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Texnoumnoprekcnopt A/

MekIuHEH T0KJIAA 3a 1eHHOCTTA
cowraacHo wi. 1000, an.4, 1.2 ot 3IIIILK

Baxnu cb0uTHsA 32 /[pyKecTBOTO, HACTHIIMJIN NPe3 MbPBOTO TPpUMecedne Ha 2026 1. u ¢
HATPYNBaHe OT HAYAJ0TO HA (MHAHCOBATA IOIMHA /10 KPasi HA MBPBOTO TPHUMece4Yue

BbB Bpb3ka ¢ NepHoJUUHOTO paskpuBaHe Ha nHGopManus pyKecTBOTO € IpeaCcTaBUIIO:

1. 3a werBBpTOTO TpUMeceune Ha 2025 1. - MexauHeH (UHAHCOB OTYET, JOKJIaa 3a JEHHOCTTa Ha
JpyxxecTBOoTO M JombiBamia uHpopmanus mnoxaneHa kbM KOH, BOB u no obmectBeHoctTa upes
miatdopmara Ha Infostock;

2. 3a rogunHara npukiarouBamia Ha 31.12.2025 r. — logumeH ¢uHAHCOB OTYET, TOAMIICH TOKJIAA 3a
neitHoctta Ha /JlpyxkecTBOTO u JombiBamia uHpopmanus mnonagena kpM K®OH, bBOb u no
obmiecTBeHOCTTa upe3 miatdopmara Ha Infostock.

Biusinue Ha BakHUTe cHLOUTHA 32 J[py:KecTBOTO, HACTHLIIWIN NPe3 MLPBOTO TPpUMeceuune Ha 2026 r.
BBPXY pe3yaTaTure BbB (UHAHCOBHSA O0TYET

Hsma HacThnmiam BaXHHM CHOWTHS, BIUSCIIM BBPXY pe3yinratute Ha J[py)KeCTBOTO Npe3 IBbPBOTO
Tpumeceuue Ha 2026 r.

CrriacHo 3aKoHa 3a BbBeX/1aHe Ha eBpoTo B Penydnuka bwirapus, cuutano ot 1 ssuyapu 2026 r., eBpoTo
cTaBa ouIMaIHA BaJlyTa U 3aKOHHO IUIATEKHO cpeAcTBO B bbiarapus. OduuuanHuat oOMeHeH Kype e
omnpeneneH kato 1.95583 nesa 3a 1 eBpo. BbBexxaaneTo Ha eBpoTO KaTo oduiraiHa BajyTa B PermyOmmka
bwarapus npeacrasnsiBa mpoMsiHa BbB (YHKIMOHAIHATA (OTUYETHATA) BalyTa Ha J[pykecTBOTO, C KOSTO
ce Kopurupa pUHaHCOBHUS OTYET 3a rOAMHATA, IpuKiItouBama Ha 31 nexkemBpu 2025 r. JIpykecTBOTO HE
OTYMTA CHILECTBEHU €(PEeKTH cliesl MpeBalyTHpaHe Ha HayaJlHUTe canja KbM 1 ssHyapu 2026 1. B €Bpo U
OT Ipolieca Mo NpoMsiHa BbB QyHKIIMOHATHATA (OTYETHA) BaIyTa.

B kpast Ha ¢peBpyapu 2026 r. HACTBIIM 3HAUUMO T€ONOIUTHUECKO ChOUTHE B BiM3Kkus U3TOK, KOETO J0BEIE
710 3aCHUJIEHO PETMOHAJIHO HAIIPEKEHUE U MIOBUIIIEHA HECUTYPHOCT.

[Topanu eckamupaiioTo TeONMOJIUTHYECKO HampexeHue oT ¢epyapu 2026 r. Hacam ce HabI0AaBa
CHILIECTBEHO YBEIMYEHUE Ha Ia3apHaTa BOJIATUIHOCT, KaKTO U KoJieOaHMsI B LIEHUTE HA €HEpPrusTa,
neTposia ¥ NpupoHus ra3. Ovyaksa ce HapacTBaHe Ha MH(IIAMOHHUS HATUCK, HAPYIIEHUS HA CBETOBHUTE
BEPUTH 3a JOCTABKH U 3a0aBsHE HAa MKOHOMUYECKUS PACTEXK.

Jpy>XecTBOTO HsIMa MPEKH €KCIIO3ULIMH (HaIlp. CACNIKH, Calljla, aHTa)KUMEHTH ) KbM CBbP3aHU JIULA U/ 1IN
KBbM KJIIOYOBHU KJIMEHTH, IOCTaBYMIIM WM OAHKHU OT 3acerHatus peruoH. Edexkture ot ropHute chouTHA
MOTaT J1a OKa)XkaT BIMSHUE BbPXY ISUIOCTHATE MAKPOMKOHOMHMYECKH YCIIOBHS B cTpaHara U B EBpomna, u
B IO-ABJITOCPOYEH IUIaH, BbPXY ThPTrOBCKUTE O0OOPOTH, MAPUYHUTE MOTOIU, PEHTAOUITHOCTTA.

IlperJien Ha CHCTOSIHUETO, PA3BUTHETO U Pe3YJITATUTE OT AEHHOCTTA HA IPYKECTBOTO U
HA OCHOBHHUTE PUCKOBE, MpeJl KOUTO € U3NPABEHO

TexHOMMIOPTEKCTIOPT € aKIHMOHEPHO IpYKecTBO, perucTpupaHo B CoQUICKH TpajacKu ChI MO
dbupmeno memo Ne 7855 / 1991 r. ¢ cemanumie u aapec Ha ynpasienue B rp. Codus, yin. Openepux
XKonno Kropu Ne 20. TexnoumnoprekciopT A/l € BnucaHo B ThbpPrOBCKUSAT PErUCThP KbM ATEHIUATA
o BriucBanusTa ¢ EMK 831121837.

TexnoummoprekcnopT AJl e emutupano obauranuoneH 3aeM mpe3 2020 r.



pr}KCCTBOTO HsiMa KJIOHOBEC MJIU MMPEACTABUTECIICTBA, YPE3 KOUTO Ja OCHIICCTBABA I[GﬁHOCT.

[IpenMersT Ha neitHOCT Ha J[py:KECTBOTO € CTPOUTENICTBO HA CIPaau U ChbOPBKEHUS, IEHHOCTH 10
pealiM3upaHe Ha MHBECTHIIMOHHU MPOCKTH Ha CTPajyl U OTJAAaBaHE MOJ HaeM Ha OPUCHU U CKJIAJIOBU
MTOMEILIEHUSI.

Jlpy>kecTBOTO MMa eJHOCTeNeHHa cucTemMa Ha ynpasiienue - ChBeT Ha nupekropute. [Ipe3 nepuona
HSMa MPOMSIHA B ChCTaBa HA YJICHOBETE:

1. Ban Tonopos
2. Cranucias Bacuies
3. bopucnas Jlomycuues

JpyXecTBOTO ce mpeacTaBisiBa M yIpaBisiBa onepatuBHO oT M3nbianutennust Hupexrop MBan
Tomopos.

Axnunre Ha [Ipy’KecTBOTO HE ca pETUCTPUPAHU U HE ce ThbpryBaT Ha bbarapcka donmosa 6opca mim
Ha JIpyT (HOHIIOB Mazap .

Peructpupanust u BueceH kanutai Ha TexHoumnopTtekcnopT Al e 69 872,04 eBpo, pasnpeseneH Ha
137 004 Gpost TOMMEHHH aKIMH C TIPABO HA IJIac.

[Ipe3 mepuona He ca HACTBIMIM INPOMEHMU B CTPYKTypaTa Ha KamuTaiua, kato kbMm 31.03.2026 r.
CIUCHKA HA aKIMOHEPUTE BKIIFOYBA!

Bbpoii | CroiinocTr- | OTH.
AKUmnoHep

aKIN €BpO TSLT
Texnoxomauar EOO/] 72 739 37 096,89 | 53,09%
i(J)IHKOpI[ ®onn 8§ Anrepnatusen MuBectunimonen ®oup 271315 13 930,65 19.94%
Horosopen ®oun Konkopa ®ounp 7 Cayt Uitct FOpbn 20 500 10 455,00 | 14,96%
Hauwmonanen JloroBopen ®onp Jlunamux 7370 3 758,70 5,38%
Hpyru 9 080 4 630,80 6,63%
OO0mo: 137 004 100 %

Borpemnus koHTpon B JIpyKeCTBOTO Ce€ OCBHIIECTBSBA OT M30paH OJAMTEH KOMHTET, KaTo 4acT OT
cUCTeMaTa 3a KOPIMOpPaTUBHO ympaBiieHue. 1ol BKIIIOYBA JACHHOCTH 1O HE3aBUCUMO HAOIIOJIEHUE U
HAJ30p Haj Tpolleca Ha Ch3JlaBaHE W TMPEJICTaBsHE Ha HAJSKIHA U JOCTOBepHA (hMHAHCOBA
uHpopmanusg 3a [pyxecTBoTo.

HNuBecturuure Ha Texnoumnoprekcnopt A/l B kanuTana Ha Apyru J[pykecTBa € KakTo CleABa:

2026 2025
‘000 eBpo ‘000 eBpo.
duHaHCOBHU aKTUBU OTUYUTAHU II0 CIIpaBCajinBa
CTOMHOCT B Ievyanadara uim 3aryoara 7 672 7 672

Jpy»ecTBOTO HE € U3BBPIIBAIO MpoAak0a Ha (PMHAHCOBH aKTHUBH OT Ta3u kateropus. (2025: 0 xui.
€BPO OTUETHA CTOMHOCT Ha NMPOJAJCHH KaluTaJI0BH HHCTPYMEHTH )



JIpy>KeCTBOTO HE MPHUTEk,aBa KAMUTAJIOBU MHCTPYMEHTH ThpryBaHU Ha Oopca. (2025: 0 xui. eBpo
OTYETHA CTOMHOCT Ha MPOJaieH! KaluTaJIOBU HHCTPYMEHTH).

Pe3yararu ot neiiHOCTTA

[Ipe3 nepuoaa pykecTBOTO € M3IIBJIHSIBAIO CTPOUTEIHH JIEHHOCTH, AEWHOCTH 0 pealu3upaHe Ha
WHBECTUITMOHHU MIPOEKTH 3a CTPaJH U OT/IaBaHe 0]l HAaeM Ha COOCTBEHU MMOTH.

C pa3BuTHETO Ha AEWHOCTTa CH M IOCTEINIEHHOTO YTBBP)KJaBaHE Ha MO3MIMUTE CU B cdepara Ha
ycayrute JlpyxecTtBoTo € wieH B Kamapara Ha crpoutenute B bbarapusi.

Upes pa3paboTeHuTe U BHEAPEHH OT pyKECTBOTO cepTU(DUKAITMOHHU CUCTEMHU:
e 32 yIpaBJ€HHE Ha KaYeCTBOTO CHIVIACHO M3UCKBAHUATA Ha MEXKIYHAPOJIEH CTaHIapT
ISO 9001:2015;
® 32 ympaBlieHHE Ha OKOJIHATA Cpella ChIVIACHO HM3MCKBAHUATA HA MEXIyHapOICH
cranzaapt ISO 14001:2015;
e 3a ympaBJICHHWE HA 3/jpaBe W 0E30MaCHOCT MpH paboTa CHIIIACHO U3UCKBAHUATA HA
MexayHapoaeH cranaapt [ISO 45001:2018
CC OMpeAcn IOJMUTUKA 110 Ka4CCTBOTO 3a MOCTUTI'aHEC HA ABJTOCPOYHUTE U KPATKOCPOUHH LCJIHN.

DUHAHCOBO ChCTOSIHME HA [[pyxkecTBOTO

(X1nJ1. eBpo)

31.03.2026 31.03.2025

Bceuuko npuxou oT onepaTuBHa IEHHOCT 2677 1 366
Bceuuko pa3xoau ot onepatuBHa IEHHOCT (2014) (1399)
Ileyan6a / 3ary0a oT omepaTuBHA JEHHOCT 663 33)
Bceuuko duHaHCcOBH MPpUX0H / pa3xoau (121) (141)
Ileuyanba / 3ary6a npeau JaHblIH 542 (174)
Pa3xo/u 3a JaHBIM BEPXY J0X0Ja - -
OTcpoueHu JaHbIU (54) 17
Ileyan6a / 3ary0a 3a mepuoaa 488 157
Q0110 BceoOXBaTeH 10X0/ 32 mepuoaa 488 (157)

Puckose, cBbp3aHH ¢ (PUHAHCOBHTE HHCTPYMEHTH

JIpy>KeCTBOTO € HM3J0XKEHO Ha pa3jMyHH BHJIOBE PHCKOBE IO OTHOLIEHHWE Ha (PUHAHCOBUTE CH
uHCTpyMeHTH. Hali-3HaunMuTe GUHAHCOBH PUCKOBE, HA KOUTO € U3JI0kKeHO J[py’KecTBOTO ca mazapeH
PHUCK, KPEIUTEH PUCK U JTUKBUJEH PUCK.

VYnpasienuero Ha pucka Ha JlpykecTBOTO ce ochliecTBaBa oT CbhBeTa Ha qupekrtopure. [Ipuopurer
Ha PBKOBOJICTBOTO € J]a OCUTYpU KPATKOCPOUYHHUTE M CPEJHOCPOYHM IMAPUYHU MOTOLM, KATO HaMau
M3JIaraHeTo CH Ha (pMHAHCOBU PUCKOBE. JIbITOCcpoYHNTE (PMHAHCOBH HHBECTHUIIMHU CE€ YTIPABIISIBAT, TaKa
4e J1a UMAT JBJITOCPOYHA BB3BPAILIAEMOCT.

JIpy>XecTBOTO HE ce 3aHMMaBa aKTUBHO C ThPTI'yBaHETO Ha (PMHAHCOBU aKTHBH 3a CIIEKYJIATUBHU 11EJH,
HUTO ITBK U3/1aBa OIIIUU.

BcrnencTBue Ha M3MOA3BaHETO HA (DMHAHCOBM MHCTPYMEHTH J[py»KeCTBOTO € M3JI0KEHO Ha Ia3apeH



PHUCK ¥ TO-KOHKPETHO HA PHUCK OT IMPOMEHU BBB BAYTHUS KYPC, JIMXBEH PUCK, KAKTO U PUCK OT
MIPOMSIHATa Ha KOHKPETHU LIEHHU, KOETO CE ABJDKU Ha ONEpaTUBHATA U UHBECTULIMOHHATA JIEWHOCT Ha
[pyxecTBOTO.

AHaJIM3 HA Na3apHUSA PUCK

e Bajayren puck
[To-ronsimaTa 4yacT OT caenkure Ha JpyKeCTBOTO c€ OCBIIECTBABAT B €BpO. UykaecTpaHHUTE
TpaH3akIMKU Ha J[[pyKecTBOTO, NEHOMHMHMpAaHM B IIATCKU JAOJNApH MU PYCKU pyOaM, wu3marat
JpyKecTBOTO Ha BaslyTeH pUCcK. ChIIECTBEH € BAyTHUAT PUCK, CBBP3aH C pycKara pyoa.
3a 1a HamMaJu BaIyTHUS PUCK, [IpyKECTBOTO cield NapUUHUTE MMOTOLH, KOMTO HE Ca B €BPO.
W3maranero Ha pUCK OT MPOMEHM BBB BAJYyTHHUTE KypCOBE Bapupa Ipe3 rOAMHATA B 3aBUCUMOCT OT
o0eMa Ha MU3BBPIICHUTE MEXTYHAPOIHH CHCIIKH.

e JIuxBeH pHUCK
[TonuTukara Ha /[py>kecTBOTO € HACOUYE€HAa KbM MUHUMH3UPAHE HA JIUXBEHUS PUCK MPU ABJITOCPOYHO
¢uHaHCUpaHe. 3aTOBa JBITOCPOYHHTE 3a€MHU Ca OOMKHOBEHO C (DMKCHpaHW JUXBEHH IPOICHTH.
[Ipenenkara Ha ppKOBOJACTBOTO €, 4e J{pyKECTBOTO HE € U3JI0KEHO Ha PUCK OT MPOMSIHA Ha TA3apHUTE
JIMXBCHHU IPOLICHTH 110 0aHKOBHUTE CH 3aC€MH, KOUTO Ca C IIPOMCHJIMB JIMXBCH IIPOLCHT. Bcuukn Apyru
(MHAHCOBH aKTHBH U MAacUBU Ha J[py»ecTBOTO ca ¢ GUKCUpaHH JTUXBEHH MPOLIEHTH.

e AHaJIM3 HA KPeIUTHHUS PUCK
KpenuTHuAT pUCK NpeAcTaBisBa pUCKBT JaJ€H KOHTPAreHT Ja He 3aIUIaTH 3ab/DKEHUETO CH KbM
HpyxecTBoTO. [Ipy’XeCTBOTO € H3JI0KEHO Ha TO3M PUCK BBB BPB3KA C PA3NUYHH (UHAHCOBH
MHCTPYMEHTH — IpPEJOCTaBEeHH MAPUYHU 3a€MH, B3€MaHUs OT KJIMEHTH W Jpyru. M3maranero Ha
JIpy’KeCTBOTO Ha KpEIUTEH PUCK € OrPaHMYEHO J0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(uHAHCOBUTE aKTUBH, IPU3HATH B Kpasi HA OTYETHHUS IEPUOJ] KAKTO € IIOCOYEHO M0-J10JTy:

['pynu ¢puHAHCOBH aKTUBU-0ATIaHCOBH CTOMHOCTH 31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo

QPUHAHCOBU aKTUBU 29113 23 787
B3emanus ot cBbp3aHu auiia /0e3 aBaHcu/ 1333 1633
Teprocku u Apyru B3eMaHus /6e3 aBaHcu/ 3771 2357
[Tapu ¥ napu4HU EKBUBAJICHTH 591 764
34 808 28 541

HPY)KCCTBOTO CJICOU 3a HCUIIMIBJIHCHUCTO HA 3aABJDKCHUATA HAa CBOU KIIMCHTHU U JPYTH KOHTPArcHTH,
KaTo M3M0JI3Ba Ta3u WHPOPMAIIKs 32 KOHTPOJI Ha KpeauTHUs puck. [lonuTrka Ha J[pykecTBOTO € 1a
U3BbpIIBA TPAH3aKLUMWU CAMO KBbM KOHTPAreHTH ¢ A00bp KpeauTeH perTHHr. PHKOBOACTBOTO Ha
JIpy>KeCTBOTO CUHTA, Y€ BCHUKU FOPECIIOMEHATH (PMHAHCOBH aKTHUBHU, KOMTO HE ca OWJIM 00e31IeHABaHH
WM Ca C HACTBITJI MAJICK Tpe3 MPEICTaBEHUTE OTUSTHHU MEPUO.IH, ca ¢ 100pa KpeAUTHA OlCHKA.

[To oTHOIIICHWE HA THPTrOBCKUTE WU JPYTH B3eMaHHs J[py»KECTBOTO HE € M3JIOKEHO Ha 3HAYUTEIICH
KpEAUTCH PUCK KbM KOHTPAIrCHTH. TT)pFOBCKI/ITe B3€MaHUA CE€ CHBCTOAT OT MAJIBK 6p01>i KIINCEHTU B
pa3uyHu WHAYCTpUM U reorpadcku obOmactu. Ha 0Ga3ara Ha WMCTOPHYECKH TOKAa3aTely,
PBKOBOACTBOTO CUMUTA, UE KPEAUTHATA OLICHKA Ha TBPIrOBCKU B3€MaHU A, KOUTO HE Ca C U3TCKBJI ITAZICK,
e nobpa.

KpennTHUAT pUCK OTHOCHO MAPUYHU CPEJCTBA CE CUNTA 32 HECHIIECTBEH, ThI KATO KOHTPAreHTUTE Ca
0aHkH ¢ 100pa peryTanus U BHHIIIHA OLICHKA Ha KPSIUTHHS PSUTHHT.

AHAJIN3 HA JIMKBUIHUS PUCK

JIMKBHTHUAT PUCK MPEJICTaBIsIBA PUCKBT J[PY’KECTBOTO J1a HE MOJXKE JIa ITOTaCH CBOUTE 33IbJDKCHUSI.
I[py)KCCTBOTO Hocpema Hy)K,Z[I/ITC CH OT JIMKBUIHHN CpGI[CTBa, KaTO BHUMATCJIIHO CJICAU IJIalllaHUsATA 110
MTOTACUTEITHUTE TJIAHOBE HA HETEKYIIH (PMHAHCOBU 3aJIbJDKCHUS, KAKTO W BXOJSIINTE W U3X OSIIN
HapI/I‘IHI/I IIoTOLM, BB3HHMKBAIIIKM B XOJa Ha OHepaTI/IBHaTa I[€I>'IHOCT. HaZ[C)KI/ITC Ha IIOFOBOpHI/ITe
3aabinkeHus Ha J[pykecTBOTO ca 000011IeHH, KaKTO CIIe/Ba:



31 mapt 2026 T. Texymu Hertexkyuu
Ho6| Mexay6mu| Orlao5 Han 5
mecena| 12 mecena TOAUHM | TOAMHMU
XWJI. €BPO XWJI. €BPO | XWJI. €BPO | XHJI. €eBPO
duHaHCcOBH 3a0BIDKEHUS 9 563 20 322 12 839 2 840
THproBeku u ApyTH 3aabDKeHNs /0e3 aBaHCH/ 96 3097 - -
3abJDKEHUS KbM CBbP3aHU JIUIA - 188 - -
006110 9 659 23 607 12 839 2 840

I/IHq)OpMaIII/Iﬂ 3a CACJIKMA CbC CBbP3aHU JULla

Nudopmanusra 3a CKIIFOYSHUTE CACTKUA ChC CBBP3aHHU JIUIIA € MPEACTaBeHA B (PMHAHCOBUS OTYET HA
HpyxecTBOTO.

HNudopmanus 3a Me;kIMHHMA 0TYeT HA [[pysKecTBOTO

Ha mexaunnus otuer Ha TexHoummoprekcrnopT AJl 3a mbpBoTOo Tpumeceune Ha 2026 1. HE €
M3BBPIIBAH OJJUTOPCKU MPETJIC U HE € 3aBEPEH OT oAuTOpa Ha J[pykecTBOTO.

Digitally signed by
IVan Stoev Ivan Stoev Todorov

Date: 2026.04.27
TOdorOV 14:47:49 +03'00'

Hara: 27.04.2026 r. WM3nbnautenen upexTop:

NBan Tonopos



Texnoumnoprekcnopt A/

OTtuer 3a puHaHCOBOTO cheTOsIHUE KbM 31.03.2026 1.

(xuJ1. eBpo)
AKTHBH Hosicnenus | 31.03.2026 | 31.12.2025
HeTekyliu akTHBH
MalivHu ¥ ChOPBKEHUS 5 36 40
Hemarepuannu akTuBu 6 4 4
NHBECTUIIMOHHU UMOTH 7 20 185 20 185
Jpyru nHBecTuLIMU 8 7672 7672
DUHAHCOBU B3€MaHUs 13 20110 19 951
Bcuuko HeTekylu aKTUBH 48 007 47 852
Texkyuu akTuBu
Marepuanau 3anacu 11 13 13
Heszapbpiienu yciyru 12 2 2
DUHAHCOBU B3€MaHUs 13 9003 3 836
B3emaHnus ot cBbp3aHu JHIA 35 1333 1633
THproBckH B3eMaHUsI 14 3769 2 356
JlaHbYHM U IpYTH B3EMaHUs 15 2 507 2 812
[Tapu ¥ napuyHU €KBUBAJICHTH 16 591 764
Bcuuko TeKylnm akTHBH 17 218 11 416
001110 aKTHBH 65 225 59 268
Co0cTBeH KanuTaJl
AKIIMOHEPEH KanuTaji 17 70 70
Pesepsu 18 1 899 1 899
Hepasnpenenena neuan6a / Hatpymnana 3ary6a 19 10 640 10 152
Bcenuko coOCTBEH KanuTAall 12 609 12 121
IlacuBu
Herexyumu nacusu
DdunHaHCOBH 3a0bIDKEHUS 20 15 679 15 963
OTcpoueHy JaHbYHU MACUBH 10 798 744
Bcenyko HeTeKylH nacuBH 16 477 16 707
Texyuu nacuBu
DUHAHCOBHU 3aIbJKEHUS 20 29 885 24 314
3aabJKEHUSI KbM CBBP3aHU JIUIA 35 188 188
JlaHbuHM 3abIKEHUS 21 60 169
TBpProBckH 3aAbIKEHHUS 22 3097 2229
3aabJKEHUs. KbM MTEPCOHAIa U OCUTYPHUTENH 23 36 39
Jpyru 3axbpikeHus 24 2873 3501
Bcnuko TeKynu nacuBu 36 139 30 440
Q010 nacusmn 52 616 47 147
00110 COOCTBEH KANUTAJ U NACUBH 65 225 59 268

HpI/IJ]O)KCHI/ICTO KbM TO3U (bHHaHCOB OTYCT € HCpA3JCJIHA YaCT OT HETO.

Miroslava oigitally signed by

Miroslava FILIPOVA

FILIPOVA rirova

Date: 2026.04.27

ConcTaBUTET: F”.lPOVA 11:13:33 +03'00'

Mupocinasa ®ununosa

I[van Stoev
Todorov

M3nbaHuTeNeH TUPEKTOP:
HBan Tonopos

Digitally signed by
Ivan Stoev Todorov
Date: 2026.04.27
14:48:10 +03'00'



Texnoumnoprekcnopt A/

OTtuer 32 BceoOXBaTHUA 10X0/1 32 2026 1.

(XuJ1. eBpo)

Hoscnenns 31.03.2026  31.03.2025

[Ipuxoau oT npogak0a Ha yCIyTH 25 2 677 1189
Jlpyru noxosu / 3aryou ot neitHocTTa (HETHO) 26 - 60
HeszapbpilleHN yCIyTr — YBEJIMUCHHUE 12 - 117
Bcuuko npuxoam ot onepaTuBHA 1eHHOCT 2 677 1366
Pa3xomau 3a Marepuanu 27 (8) (118)
Pa3xoau 3a BbHIIHU yCIYTH 28 (1 892) (1213)
Pasxoau 3a mepcoHana 29 (105), (64)
Pa3xonu 3a amopTu3anusa Ha HEUHAHCOBU aKTUBU 5,6,7 (5) (3)
Jlpyru pasxoau 30 (4) (1)
Bcuuko pa3xoam OT onepaTuBHA A1eHHOCT (2 014) (1399)
Ileuasioa / 3ary6a oT onepaTuBHA JeHHOCT 663 33)
DUHAHCOBY MTPUXOH / Pa3X0u OT JINXBU 31 (96) (115)
Jlpyru ¢hbuHAHCOBH MO3UIIUU 32 (25) (26)
Bceuuko pMHAHCOBM NPUXOAHU / pa3xoan (121), (141)
Ileyan0a / 3ary0a npeau fanbuu 542 174)
Pazxoau 3a TaHbBIU BBPXY JOXOa 9 -
OTCpoYeHU AaHbLU 10 (54) 17
Ileyan6a / 3ary0a 3a ronmnarTa 488 (157)
001110 BceoOXBATEH 10X0]1 32 TOIMHATA 488 (157)

[TpunokeHnero KbM TO3U (PMHAHCOB OTYET € Hepa3/Ie/IHa YacT OT HEro.
. igitally signed
Miroslava oo igitally s
y Miroslava Digitally signed by
IVan StoeV Ivan Stoev Todorov

FILIPOVA
FILIPOVA tieova
Date: 2026.04.27
FILIPOVA 11:14:18 +03'00'
CecraBurein:
Mupocnasa ®ununosa

Todorov

M3npaHuTeNeH TUpeKTop:

NBan Tonopos

Date: 2026.04.27
14:48:26 +03'00'



Texnoumnoprekcnopt A/

OTt4er 3a napuyHuTe MOTOIM 32 2026 T.

(xuJ1. eBpo)
31.03.2026 31.03.2025
OnepaTuBHA EHHOCT
[locThIUIEHHS OT KIIMEHTH 1011 8761
[1namanusi KbM JOCTABUMIIN (1.024) (8 730)
[[nanianuss KbM EPCOHAN U OCUTYPHUTEIH (108) (68)
[nanianus 3a JaHbIu (103) (29)
Jlpyru nocThIJIeHHsI OT ONepaTUBHA JEHHOCT -

PYTHU IJIAIAHUS 32 ONEPATUBHA JEHHOCT (112) (44)
IlapyyeH MOTOK OT ONEPATHUBHA IEHHOCT (336) (110)
MHBEeCTULMOHHA 1EHHOCT
[TpuobuBane Ha ABATOTPAWHU MaTEpPUATHU AKTHBHU - .
[Tponaxk6a Ha IBATOTPAiHU MAaTEPUAIIHU AKTUBU - 1
[IpunoOuBaHe Ha IPYTH HHBECTUIIUH - (212)
[Tpomax0a HAa APYTH MHBECTHIIMH - .
[TocThIIEHHSI OT IPEAOCTABEHU 3aEMU 296 -
[ [nananus mo NpeaocTaBeH! 3aeMH (5 175) (6)
[losryyeHu JINXBH 32 45
[Tosydenu / miaTeHu TUBUICHTH - .
ITapyyeH MOTOK OT MHBECTULIMOHHA AEHHOCT (4 847) (172)
DUHAHCOBA AEHHOCT
[TocThIIEHHSI OT MOJIYYEHU 3a€MU 6 039 9717
[[nanianus 0o NoJIy4YeHU 3aeMHU (836) (570)
[1naTeHu TUxBU (193) (208)
Ilapu4yeH MOTOK OT (PpMHAHCOBA AEHHOCT 5010 199
HeTHa npoMsiHa B IapH M NAPHUYHU eKBMBAJICHTH 173) 83)
Ilapu 1 NapUYHU eKBMBAJIEHTH B HA4AJI0TO 764 261
Ilapu ¥ napUYHHM €eKBMBAJICHTH B Kpasi 591 178
[Tpunoxennero KbM TO3W (PUHAHCOB OTUET € HepasJeslHa 4yacT OT HETo.

Miroslava oo sone IVan StOeV a sice Todoros
FILIPOVA fizoys Todorov i oen
Date: 2026.04.27
ChbCcTaBUTEN: FILIPOVA 11:14:46 +03'00 M3npaHuTeNeH TupeKkTop:

Mupocnasa Ouinnosa NBan Toxopos



TexnoummoprekcrnopT A/J]

OT14er 32 npoMeHuTe B cOOCTBeHMs1 KanuTaJs 3a 2026 r.

(XnJ1. eBpo)
Bcuuku cymu ca npeactaBeHd B | Akuuoneped | Ilpeou. |3akonoBu| [Ipyru | ®Dus. 0610
‘000eBpo KANUTAJ | pe3epB OT | pe3epBU | pe3epBH |pe3yJiTaT | KaluTal
HeTEeKYIIH
AKTHBH
Canno xkbM 1 ssnyapu 2026 r. 70 5 5§ 1839 10152 12 121
00111 BceoOXBaTeH TOXO0I 488 488
Canno kbM 31 mapTt 2026 1. 70 5 55 1839 10640 12 609
Canno kbM 1 ssnyapu 2025 r. 70 5 55 1 839 9 803 11 772
06111 BceoOXBaTeH J0X0/ - - - - 349 349
Canno kbM 31 nexkemBpu 2025 r. 70 5 55 1839 10152 12 121
[TpmtoskeHneTo KbM TO3W (PMHAHCOB OTYET € Hepa3JIe/IHa 9acT OT HEro.
. Bigitally sianed o
Miroslava oy irosava IVaN StOEV yonSioe Todoros
FILIPOVA Date: 2026.04.27
FI LI POVA FILIPOVA TOdorOV 1::469:00 +03'00'

CscraBuren:
Mupocinasa Ounumnosa

Date: 2026.04.27
FI LI POVA 11:15:27 +03'00'

N3mpaHuTeNeH TUpeKTop:
HBan Tonopos



Texnoummnoprekcrnopt Al
IHosicHeHust KbM (PMHAHCOBUS OTYET

1. Ilpeamer Ha geifHOCT

TexHOMMIOPTEKCIOPT € aKIMOHEPHO JAPY>KeCTBO, perucrpupano B Coduiicku Tpajcku ChA MO
dbupmeno nemno Ne 7855 / 1991 r. ¢ cepanuiie u aapec Ha ynpasienue B rp. Codus, yi. Openepux
Komuo Kropu Ne 20. TexnoumnoprekcrnopT A/l € BIUCaHO B ThPTOBCKUST PETUCTHP KbM ATEHIHATA
no BriucBanusta ¢ EMK 831121837,

Texnoumnoprekcnopt A/l e emutupano odbaurannoneH 3aem mpes3 2020 r.
JIpy>KeCTBOTO HsIMa KJIOHOBE WJIM MIPEJCTaBUTEIICTBA, YPE3 KOUTO J]a OCHIIECTBSBA JICHHOCT.

IIpeamersT Ha AeHOCT Ha [Ipy»KECTBOTO € CTPOUTENICTBO HA CTPAAU U ChbOPBKEHMS, JEHHOCTH 110
peanu3upaHe Ha UHBECTULIMOHHU IIPOEKTH Ha CTpajiy ¥ OT/AaBaHe MOJ HaeM Ha O(MCHM U CKJIaJIOBU
IIOMEUICHUS.

Jpy>kecTBOTO MMa €ITHOCTEIICHHA cUCTeMa Ha yripaBieHue - CbBeT Ha aupekrtopute. [Ipe3 nepuona
HsIMa MMPOMSIHA B ChCTaBa Ha YWICHOBETE:

1. WBan Toxopos

2. CranuciaB BacuieB

3. bopucnas Jlomycunen

HpyXecTBOTO ce MpencTaBisiBa W YIpaBIsiBa ONEPATUBHO OT M3mbiHutenHusT nupekrop MBan
Tonopos.

AxkuuuTte OT Kamurtaia Ha JlpyKecTBOTO HE ca PEruCTpPUpaHU W HE ce ThPryBaT Ha bhirapcka
dhonmoBa Oopca uimu Ha ApyT POHJIOB Mazap.

Peructpupanust u BHeceH kanutan Ha Texnoummnoptekcropt AJl e 69 872,04 eBpo, pasnpeneneH
Ha 137 004 6post mOMMEHHH aKLIMU C IPaBO Ha IJac.

HpyxectBoTo-Malika Ha TexnoumnoprekcnopT A/l e Texnoxonauar EOO/I. Kpaiino npennpusrue-
Mmaiika e ['emabo AT [lIBefiniapusi.

[Ipe3 nmeproa He ca HACTHIUIIM IPOMEHH B CTPYKTYypaTa Ha KaluTalla, KaTo CIUChKA HAa aKIIMOHEPUTE
BKJIFOYBA!

AKUIHMOHEp Bpoii CroitHocT OTH.
aKIun - eBpO ST

Texnoxomauar EOOJ] 72 739 37 096,89 53,09 %
Koukopn @onn 8 AnrepHaTUBEH 271315 13 930,65 19,94 %
NuBectunimonen @oung A/l
H?FOBOpeH ®onpg Koukopa @oun-7 Cayt- 20 500 10 455,00 14,96 %
Wiict IOpbn
Hauunonanen Jlorosopen ®oun lunamuk 7370 3 758,70 5,38 %
Hpyru 9 080 4 630,80 6,63 %

137 004 100 %




[Ipe3 oryetHus nepuoy B pyxecTBoTo (PyHKIMOHUPA OTUTEH KOMHUTET, KATO YacT OT CUCTeMAaTa 3a
KOpHOpaTUBHO ymnpasiieHue. Tol BKIIIOUBA EHHOCTU MO HE3aBUCHUMO HAOJIOJCHHE M HAJ30p Hal
mpoleca Ha Ch3/aBaHE M NPEACTaBSHE HAa HAASKIHA M JIOCTOBepHa (hrHAHCOBAa MH(MOpMAIHS 32
HpyxecTBOTO.

B npyxecTBOTO MMa Ha3HAYEHU 1O TPYAOB 1oroBop 39 ciyxkutens (2025: 39).

2. ba3a 3a M3roTBsiHe HA roauIIeH (PUHAHCOB OTYET

logumiaus (UHAHCOB OTYET € M3TOTBEH CHIVIACHO M3HMCKBAaHUSATA Ha 3aKOHA 3a CUYETOBOJICTBOTO
(3Cu) u Mexnynapoaaute ctanaapty 3a ¢uHaHcoBo otuntane (MCDO cueToBOAHM CTaHAAPTH,
npueru or EC), mpuern ot Esponeiickus cbro3 (EC). Otuernara pamka ,,MCPO cueToBOAHU
crannaptu, npuetu ot EC, npuetn ot EC” o chIllecTBO € onpeesieHaTa HallMOHaIHA CY€TOBOIHA
6a3a MCC, mpuera cbc 3akoHa 3a CUETOBOJACTBOTO M AeduHupaHa B T. 8 oT JombiHUTETHUTE
pasmnopendu.

@DUHAHCOBHUSAT OTUET € ChbCTABEH B €BPO, KOETO € PyHKIMOHAIHATa BaiyTa Ha [lpyxecTBoTO. Benukn
CyMH ca npezacTtaBeHd B xuiisaau eBpo (‘000 eBpo) (BKIHOUMUTETHO CpaBHUTENHATa MH(OpMaLU 3a
2025 1.), OCBEH aKo HE € IOCOYEHO JPYTO.

OuHaHCOBUAT O0TUET € npenacraBeH B cboTBeTcTBUE ¢ MCC 1 [IpencrapsHe Ha GUHAHCOBH OTYETH.
Jpy>ecTBOTO € Bb3IPHEIIO J1a U3TOTBS U MpeAcTaBs equH OT4eT 3a BCeOOXBATHUSI TOXO/I.

KoHnconunanus u3BbpuiBa JIpyxecTBoro-maiika - Texnoxonauar EOO/I.

2.1. leiicTBa1o npeanpusTHe
DUHAHCOBUAT OTYET € ChCTABEH IIPU CIIA3BAHE HA IIPUHIUIIA HA IEUCTBAILO IIPEANPUATHE.

B Te3u ycnoBus ppKoBOICTBOTO Ha [IpyKecTBOTO HAIMlpaBy aHAIHN3 U MPEIeHKa Ha CIOCOOHOCTTA Ha
Jpy>ecTBOTO J1a MPOIBJDKUA CBOSITA ICMHOCT KaTO JACHCTBAIIO MPpEAnpusiTie Ha 0a3a Ha HaJTuYHATa
nHpopMaIKA 3a MPEABUAUMOTO OBJEIIE W, JOKOIKOTO HAMA MPSK €()eKT OT Te3Uu CHOUTHUS BHPXY
omnepaTMBHaTa JEWHOCT Ha J[pyKeCcTBOTO, PBKOBOJACTBOTO OYaKBa, Y€ TO HMa JOCTAThYHO
(UHAHCOBH pecypcH, 3a Jla MPOIBIDKU OlepaTHBHATA CHU JIEWHOCT B OJIM3KO OBACIIE U MPOIbIKaBA
Jla TipuJiara MPUHIIAIA 32 IEUCTBAIO MPEANPUATHAE TTPU U3TOTBIHETO HA (PMHAHCOBUS OTUET.

2.2. CpaBHUTEJHU TaHHHU

JIpy>KecTBOTO TpENCTaBsi CpaBHUTENHA WHGOpMaIus BHB (DUHAHCOBUTE CH OTYETH 3a €/IHA
npenxogHa roawHa. Koratro e HEoOXOAMMO, CpaBHUTEIHUTE JaHHU ce pernacudummpar u
MPEU3YHCISABAT, 32 Ja CE MOCTUTHE CHIIOCTABUMOCT CHPSIMO MPOMEHH B MPEACTABSIHETO B TEKYIIUS
nepuo. J{py»KecTBOTO U3rOTBS M IIPEJICTABs KATO KOMITOHEHT Ha IThJTHHS KOMIUICKT Ha ((MHAHCOBUTE
OTYETH M OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HAUaJIOTO HA Hal-paHHUS CpPaBHUTENEH MEPUO,
KOTaTo:

®  TO MpHWJIara CYETOBOJHA TOJUTHKA ChC 3a/IHA JIaTa, PaBU MPEU3YHNCICHUE ChC 3a/(HA JlaTa Ha
CTaTUM B CBOMTE (DMHAHCOBU OTUETH WM KOTaToO MpeKIacH(UIMpa CTaTUU B CBOUTE (UHAHCOBH
OTYETH; U

e  TIPWIAraHETO ChC 3aJ(HAa JaTa, MPEU3UUCICHHETO WIN MPEKIaCHPUITPAHETO OKA3BACHIIIECTBEHO
BIUSTHUE BbPXY HHPOpPMAIIUATA B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHUE KM HAUAIOTO HA MPEAXOTHUS
TIEPUO/I.

2.3. OtuyerHa BajIyTa

@OyHKIMoHaNHaTa (OTYETHA) BajdyTa Ha INpeJICTaBsiHE BbB (PMHAHCOBUS OTYET HA JIPYKECTBOTO €
eBpoTo. Cuntano ot 1 ssHyapu 2026 r. ¢ BIM3aHETO B CHJIa HA 3aKOHA 332 €BPOTO U BBBEKIAHETO HA
€BPOTO KaTo oHIMamHa BalyTa ce KOpurupa GUHAHCOBUS OTUET 3a roJIMHATA, MPUKIIoYBama Ha 31
nekemBpu 2025 r. Ilpu npeBalyTUpaHeTO Ha HadaJHUTE caijga KbM | sHyapu 2026 r. B €Bpo ce



npuiara ooMeHHUAT 1eHTpasieH kypc Ha BHbB B crorHOmenne BGN 1.95583 : EUR 1.

[Tpu mbpBOHAYATHO TTPU3HABAHE, CACTKA B UyKJIECTPaHHA BAIyTa CE 3alKCBa BB (DyHKIIMOHAIHATA
BaJlyTa, KaTO KbM CyMmara B 4yXJECTpaHHa BallyTa ce Mpujara oOMEHHUST KypCc KbM MOMEHTa Ha
cleNKara Wwin onepaunusara. [lapuuHute cpecTBa, B3EMaHHUATA U 33AbJDKEHUATA, KATO MOHETapHU
OTYETHH 00EKTH, JICHOMUHUPAHU B Uy>KJIECTpaHHA BAJTyTa C€ OTYUTAT BB (PYHKIIMOHATHATA BAIyTa,
KaTo ce Mpuiiara 3akiIo4YuTeHUAT oOMeHneH Kypc Ha BHB kbM nata Ha puHaHCOBUTE OTYETH.
Hemonerapuute oTueTHH OOEKTH B OT4YeTa 3a (DUHAHCOBOTO CBHCTOSHHE, IBbPBOHAYAIIHO
ACHOMUHHPAHU B YXKJICCTPAHHA BalyTa, CC OTYUTAT BHB q)yHKI_[I/IOHaJIHaTa BaJIyTa, KaToO CC puJiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM Jarara Ha orepalusaTa U MOCJIeBallo He ce MPEOleHsIBaT 10
3aKIIoYnTeNeH Kype. EdekTure oT KypcoBUTE pasiMKH, CBBP3aHU C YPEXKIAHETO Ha THPTOBCKU
CIETIKU B UYy>KJeCTpaHHa BaJlyTa UJIM OTYUTAHETO HAa THPTrOBCKU CACIKU B Uy>KJeCTpaHHA BaJIyTa 110
KypCOBE, KOUTO Ca Pa3IU4HHU, OT TE3H, 10 KOUTO ITbPBOHAYATIHO ca OWUJIM MPU3HATH, CE BKIIOYBAT B
nevanbara WM 3arydara B MOMEHTa Ha Bb3HHUKBAHETO UM, KaTO C€ MPEACTaBAT KbM “APyTU JOXOJIU
oT naeiiHocTTa”. KypCcOBUTE pasnuMKu OT BAIYTHU 3aeMH WM JAPYTH (DUHAHCOBM ONEpaIiH, Ce
BKJIIOUBAT BHB (DMHAHCOBUTE MPUXOAU U PA3XOAHU.

3. IIpomeHu B C4eTOBOAHATA MOJUTHKA

3.1. HoBu crangapTu, BJje3u B cuJia ot 1 suyapu 2025 r.

JIpy>KeCTBOTO € IMpHUENI0 CIEAHUTE HOBH CTaHIApTH, MU3MEHEHus U passicHeHus kbM MCOO,
n3naneHu ot ChBeTa 1o MeXIyHApOIHU CYETOBOTHH CTaHAapTH U ono0penu ot EC, xouTo ca B cuia
3a (PMHAHCOBHTE OTYETH Ha J[py»KeCTBOTO 3a FOAMIIHMUS IEPUOL, 3aroyBan] Ha 1 ssHyapu 2025 1., HO
HSIMAT 3HAYUTEIHO BIMSHUE BHPXY (DMHAHCOBUTE PE3YJITATH HIIH MMO3UIMH Ha [{pyKecTBOTO:

HN3menennss B MCC 21 Edexktn ot npomennte B oOMeHHHMTe Kypcoe: Jlumca Ha
KOHBEPTHPYEMOCT, B ciJjia ot 1 suyapu 2025 r., npuer ot EC

N3menennsara B MCC 21 BkirouBar:

e YTOUHSBaHE KOra eJHa BaJlyTa MOXXe Ja ObJe oOMeHeHa B Jpyra BajlyTa U Kora He - eJlHa
BaJyTa MOXe /1a ObJe OOMEHEeHa, KOraTo MPEeANpUsTUETO € B CbCTOSHUE Ja OOMEHHU Ta3u
BallyTa 3a Jpyrata BajlyTa 4pe3 Ma3apd WM MEXaHU3MH 3a OOMEH, KOMTO Ch3JaBat
M3ITBJIHUMH IIpaBa U 3aJIbJDKEHUs 0e3 HeonpaB1aHo 3a0aBsHE KbM JlaTaTa Ha OLICHSBAaHE U 3a
olpeJiesieHa LeJ; €/1Ha BajlyTa He MoXe Ja Obae oOMEeHeHa B Jpyra BalyTa, ako
MPEANPUATHETO MOXKE J1a OJyYr CaMO HEe3HaYUTeNlHa CyMa OT Jpyrara BalyTa;

® U3HMCKBaHE KaK MPEINpUATUETO Ja ONpeaenu OOMEHHMs Kypc, KOMTO ce mpuiara, Korato
JlajieHa BajyTa He MoOKe Ja ObJe oOMEHEeHa - KOraro JajieHa BajlyTa He MOXKe Ja Obje
oOMeHeHa KbM JlaTaTa Ha OlLEHSBaHe, MPEANpPUITHETO OIEHsIBA CIIOT OOMEHHUS Kypc KaTro
Kypc, KOITO OM ce MPHUIIOKUII IIPH pe0BHA ClIelIKa MEXAy Ma3apHU YYaCTHHULIM KbM JaTaTta
Ha OLIEHSABAaHE U KOMTO O OTpa3uil BAPHO MpeodiiaaBaliuTe MKOHOMUYECKU YCIOBHSL.

® 3HUCKBaHE 3a OINOBECTSBAaHE Ha JOMBJIHUTENTHAa HWHOpMalus, KOraro BajlyTaTa HE €
KOHBEpPTHpyEMa - KOraTo BaJlyTaTa HE € KOHBEPTUpPYEMa, NPEANPUATHETO OIOBECTSABA
nH(popMalus, KosSTo OM MO3BOJIMIIA HAa OTPEOUTENNTE HA HETOBUTE ()MHAHCOBHU OTUETH J1a
IIPELIEHAT KaK JUIcaTa Ha KOHBEPTUPYEMOCT Ha BallyTaTa BIIUsAE WIM CE OYaKBa Jia IIOBIIUsE
Ha HEroBUTE (PMHAHCOBU PE3yJITaTH, ((PUHAHCOBO CHCTOSHUE U MMAPUYHU MOTOIH.

3.2. CranaapTi, MI3MEHEHHMs U Pa3siCHEHHUsl, KOMTO BCe Ollle He Ca BJIE3JIM B CHJIA M He ce
NpUJIaraTt ot no-paHHa aara or /Ipysxkecrsoro

KbeMm narata Ha omoOpeHue Ha Te3W (MHAHCOBM OTYETH Ca M3JaJICHU HSAKOM HOBU CTaHAAPTH,
W3MEHEHMSI M pa3sCHEHMsI Ha ChLIECTBYBAILUTE CTAaHAAPTH, HO HE Ca BJIE3JIU B CUJIA WJIU HE ca IIPUETH
ot EC 3a ¢unancoBata roauna, 3anoysama Ha 1 sayapu 2025 1., 1 He ca OWIM IPUIIOKEHH TTO-PAHO
ot JpyxectBoTo. He ce odakBa Te Aa MMAT ChILIECTBEHO BIMAHUE BbPXY (PMHAHCOBUTE OTYETU HA
Jpy>xecTBOTO. PBKOBOJICTBOTO OYaKkBa BCHYKM CTaHAAPTH M U3MEHEHHs Ja ObJaT IMpHUETH B
CUETOBOJIHATA MOJUTHKA Ha JIpyXecTBOTO Npe3 IbpBUSA IMEPHOJ, 3aloyBall cle] jAaraTa Ha



BIIM3aHETO UM B cuia. [1o-1oimy € JafieH CouchbK ¢ MPOMEHUTE B CTaHIAPTHUTE:

e [‘opunram mogoOpenus, B cuia ot 1 ssHyapu 2026 r., npuetu ot EC;

e 3meHenus Ha kiacupUKauUATa U OLEHKaTa Ha (UHAHCOBUTE MHCTPYMEHTH (M3MEHEHHUSI Ha
MC®O 9 u MCDO 7), B cuna ot 1 ssayapu 2026 r., npuetu ot EC;

e JloroBopu, mo30BaBally C€ Ha 3aBUCHMa OT MpUpoJaTa eleKTpoeHeprus (M3MEHEHHs Ha
MC®O 9 u MC®O 7), B cuinia ot 1 stuyapu 2026 r., npueru ot EC;

e MCOO 18 IlpencraBsiHe 1 ONOBECTSBAHE BHB (PMHAHCOBHUTE OTUYETH, B cuita OT 1 sHyapu 2027
r., Bce omie Henpuet oT EC;

e MC®O 19 Ipmepuu npeanpusatus 6e3 mydaudHa oruyeTHOCT: OnoBecTsBaHus, B CHiIa OT 1
saayapu 2027 r., Bce ome HenpueT ot EC.

e Usmenenus B MCDO 19 ,,JIp1iepHu apyskecTBa 6e3 myOJudHa OTYETHOCT: OTIOBECTSIBAHE HA
nHdopmanus‘, B cusa ot 1 suyapu 2027 1., Bce omie Henpuetu oT EC

o Usmenenust B MCC 21 Ilpeusuncnenue B xunepuHdiIaluoHHa BalyTa Ha NPEICTaBsSHE, B
cuna ot 1 ssayapu 2027 r., Bce ome HenpueT ot EC

4. CueTOBOAHA MOJUTHKA

4.1. MallMHU ¥ CHOPBHIKEHUS

HNmoTtHTe, MalIMHATE, CHOPHKEHUATA U 000PYABAHE CE OICHABAT IIBPBOHAYAIHO IO CEOECTOMHOCT,
BKJIFOYBAIIA IIeHATa HA MPUI00UBaHE, KAKTO U BCUYKHU MPEKH Pa3X0JI 3a MPUBEKIAHETO HA aKTHBA
B paboTHO chcTosiHKE. [locenBanoTo oneHsIBaHe ce N3BHPINBA 110 IIeHa Ha MPUI00MBaHe, HaMalleHa
C HATpyMaHWTE aMOPTU3ALMH U 3aryOou oT obe3leHka. HampaBenuTe 00e3lEHKH CE OTYUTAT KaTO
pa3xoJ M ce MpHU3HABaT B OTYETA 32 BCEOOXBATHUS JOXOJ] 32 ChOTBETHUS mepuo. [locnenamure
pasxoau, CBbP3aHu C ONPE/CIICH aKTUB OT MAllTMHU M ChOPBHKEHUS, C€ MPUOABAT KbM OajlaHCcOBaTa
CYMa Ha aKTHBa, Koraro € BGpOfITHO I[I)Y)KGCTBOTO Ja UMa UKOHOMHWYECKH I10JI3U, HaJABUIIaBaIllH
I'bPBOHAYAIIHO OIleHeHaTa e€(eKTUBHOCT Ha CHIIECTBYBAIIWs aKTUB. BCHUKM ApYyru mocienBaiiu
pa3xoJu ce MPU3HABAT 3a Pa3Xoj 3a Mepuoja, B KOHTO ca HampaBeHW. OcTaThuHATa CTOWHOCT H
TMIOJIE3HUSIT KUBOT HA MAILIMHU U ChOPBHKEHUS CE MPEIEHIBAT OT PHKOBOJACTBOTO KbM BCSIKA OTYETHA
nata. MaluHu U ChbOPbKEHUs, IPUAOOUTH NPU YCIOBUATA Ha (DMHAHCOB JIM3UHT, CE€ aMOPTU3UPAT
Ha 0a3a Ha OYaKBaHUS MOJIE3€H CPOK Ha TOIHOCT, OMpEeIeieH MOCPEACTBOM CpPaBHEHHE C MOAOOHU
CO6CTBGHI/I AKTHUBU HA HPY)KCCTBOTO, HWJINX Ha 6333 Ha JIN3UHT OBUA I[OFOBOp, aAKO HCTOBUAT CpOK € I10-
KpaTbK.

IIpu3HaBaHe U OLEHKA

[Tewanbara wim 3arybara OT mpojaakdaTa Ha MAIIUHU M CHOPBHKEHUS CE OINpPEAeis KaTo pa3juka
MeX/1y MOCTBIIEHUsATA OT MpoAak0aTa U OalaHcoBaTa CTOMHOCT Ha aKTHUBA U CE MPU3HABA B OTUETA
3a moxoaute Ha pen “Ilewanba/ 3aryba ot mpomak6a Ha HETEKYIIIN aKTUBH .

Pexknacudpukanusi KbM HHBECTULHOHHU UMOTH

Korato npykecTBoTo W3mMoi3Ba Mojieja Ha II€HATa Ha NPHIOOMBaHE, MPEXBBPISHUITA MEXKITY
MOJI3BaHU OT COOCTBEHHKA MMOTH U WHBECTHUIIMOHHUW MMOTH HE MPOMEHAT OanaHcoBaTa Cyma Ha
MIPEXBBPICHNS UMOT M HE TIPOMEHST IIeHaTa Ha MPUI00MBaHe HA TO3W MMOT 3a IEJINTE Ha
OLICHSIBAHETO WMJIH OIIOBECTSIBAHETO.

Hocaeasauu pa3xoau
[TocnenBamu pa3xoau ce KaMUTAIM3UPAT CaMO KOTAaTO € BEPOATHO, Y€ OBJCHIM MKOHOMUYECKH
MOJI3U OT TE3W Pa3xo/y 1ie ObJaaT moxydeHu oT [pyxkecTBoTo.

AmMopTH3anus

AMopTH3anmsaTa C€ W3YKCIABA Taka, Y€ J1a Ce M3MHIIE IIeHaTa Ha MpUI0O0MBaHE HA UMOTHUTE,
MAaIIUHUTCE, C’bOp’b)KeHI/IHTa )41 06opy;[BaHeTo, HaMaJICHAa C O4aKBaHaTa UM OCTaThb4yHaA CTOﬁHOCT,
Ha 0a3a TMHEHHUS METO/] 32 OYaKBAaHUTE UM IOJIE3HU KUBOTH, KATO OOMKHOBEHO C€ ITPU3HABa B
nevanbara M 3aryoara. AKTUBU Ha JIM3WHT C€ aMOPTH3UPAT 3a MO-KbCUS H3MEXK]y CPOKa Ha
JIOTOBOpa M TEXHHS TOJIE3€H XKUBOT, OCBEH KOTaTO € TMOYTH CUTYpHO MNPHUIAOOHMBAHETO Ha



COOCTBEHOCTTa BBPXY TAX JI0 Kpasi Ha CpOKa Ha JOTOBOpa. 3eMsATa HE CE aMOPTU3UPA.
OuakBaHHTE CPOKOBE Ha TOJIE3EH KMBOT 33 MAIIMHK, ChOPBIKECHHUS U 000pYyIBaHE ca KaKTO CIIe/BA!

e Mamunau u 060pyIBaHe 3,3 roguHu
e TpancnopTHu cpencTsa 4,0 ronuHu
e (CTOMaHCKU MHBEHTAp 6,6 roaguHU
e Kowmnrorpu 2,0 roguHH"
e Jlpyru 6,6 roguHu

MeToauTe Ha aMOPTH3AIKs, MOJIC3HUAT KUBOT U OCTATHYHUTE CTOMHOCTH CE€ IpepasriIeikKaar
KBbM BCSIKa OTYETHA JIaTa U Ce KOPUTHPAT, aKO € TIOIXOSIIIO.

[TpeHOCHUTE CTOWHOCTH Ha MAIlIMHK U ChOPBKECHUS MOUIeKAT Ha MPErjie] 3a 00e31eHKa, KoraTo
CaHaJIUIIC C"b6I/ITI/I$I NI HpOMeHI/I B 06CTO$ITCJICTBaTa, KOUTO IIOKa3BaT, 4€ Tasu CTOﬁHOCT 61/1
MOrja Jilace OTJIMYaBa TPAHO OT BB3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJuIle TaKHBa
I/IHI[I/IKaTOpI/I, qe HpI/I6JII/I3I/ITeJIHO onpeneneHaTa BB3CTaHOBHUMaA CTOﬁHOCT € I10- HUCKA OT TAXHaTa
IIPEHOCHA CTOMHOCT, TO MOCJIEeIHATA C& KOPUTHUpa J0 Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTHBHTE.
3arybure oT 00€3IeHKa Ce OTYHMTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, OCBEH aKO 3a JaJICHUS
aKTHUB HEe e(pOpMHUPAH IPEOICHbUEH pe3epB. Torapa o0e3leHKaTa Ce TPETHPA KATO HaMaJICHHE
Ha TO3HW PE3EpPB,0CBEH aKO TS HE HAIXBBPJIS HETOBHUS pa3Mep, KaTo ToraBa IMPEBHIICHUETO Ce
BKJIIOYBA KAaTO Pa3X0JIB OTUETa 32 BCCOOXBATHHS TOXO/I.

4.2. Herekymu HeMaTepHAJIHN AKTUBH

IIpu3HaBaHe U OLlEHKA

HemarepuanHure akTUBH, NpUAOOUTH OT J[py>KecTBOTO, UMAIX ONpEAEIICH MOJIE3EH KUBOT ca
IpeJICTaBEeH! 10 LieHa Ha NpuaoOuBaHe, HamalleHa C HaTpylaHa aMOpTU3alMs U 3aryou oT
00€31eHKH.

Hocaeasauu pa3xoau

[TocnenBamuy pa3xoau ce KamuTaIu3upaT caMO KOraTo yBelnuyaBaT Objerniata MKOHOMUYECKa
MOJI3a0T CreU(pUIHNS aKTHB, 32 KOWTO ce OTHACIT. BCMUKM ocTaHaNM pa3xo/u, BKIFOYUTEIHO
pasxozu/l 3a B”I)TPGHIHO FeHepI/IpaHI/I penyTaupm 158 T’I)pFOBCKI/I MapKI/I ce HpI/ISHaBaT KaTto pa3xoz1 B
MOMEHTA HAaTIXHOTO Bh3HHUKBAaHE.

AMopTH3anus
AMopTH3anuaTa ce u34YHhcisaBa Taka, 4e Ja ce M3MMILE [IeHaTa Ha MpU1001MBaHe Ha HEeMaTepUaTHUTE
aKTUBH, HAMaJIEHA C OYaKBaHaTa UM OCTaThYHA CTOMHOCT, HA 0a3a JIMHEHHUS METO]l 32 OYaKBAaHUTE
UM TI0JIE3HHU )KUBOTH, KaTO OOMKHOBEHO ce MpU3HaBa B nevanbaTa uiM 3aryobara.
OuakBaHUTE CPOKOBE Ha MOJIE3€H JKUBOT €a, KaKTO CJIe/IBa:
e codryep 2 ronuHU
® AaKTHBH C OTPaHUUYEH CPOK Ha MOJI3BaHE
- ceprucunupane ISO 9001:2015, ISO 14001:2015, ISO 45001:2018 - cniopex cpoka um
Ha BJIUIHOCT
- ye0 caifit Ha [[pyxecTBOTO
MetoauTte Ha aMOpTU3alKs, TOJE3HUAT )KUBOT U OCTAaTBUYHUTE CTOMHOCTHU CE MpepasriekaaT KbM
BCSKa OTYETHA JIaTa U Ce KOPUTHUPAT, aKO € MOIXO/SIIIO.
IIpeHocHaTa CTOMHOCT HAa HEMaTEepPHAIHUTE aKTUBU MOJICKU Ha Mperjes 3a o0e3leHKa, KOraTo ca
HaJIMIle CHOUTUS WM IPOMEHHU B 0OCTOSTENICTBATa, KOUTO IMOCOYBAT, Y€ NMPEHOCHATa CTOMHOCT OU
MOTJIa 12 Ha/IBUIIaBa Bb3CTAaHOBUMATa UM CTOMHOCT. ToraBa o0e3leHkaTa ce BKIIOYBA KaTo Pa3xos
B OTYETA 32 BCEOOXBATHUSA JOXO/.

4.3.luBecTHLIMH B IbIIEPHHU JAPYKeCTBA

JIblliepHU ca Te3U NMpEANpUATHs, KOUTO c€ HaMHpaT NoJ KoHTpona Ha [IpyxectBoTo. KOHTpoabT
BBPXY IbIICPHUTE MPEANPUATHS c€ U3pa3sBa BbB Bb3MOKHOCTTA J1a C€ PbKOBOJIM (PMHAHCOBATa U
OICpaTUBHATA IMOJIMTUKA HA ABIICPHOTO MPCANPUATHUC TaKa, UC Aa CC U3BJIMYAT U3TrOAU B PC3YyJITaT



Ha JeiiHocTTa My. B camocrostennute QuHaHcOBM OT4eTH Ha Jlpy»KeCTBOTO, MHBECTULIMUTE B
IBLICPHU MPEINPUATHS, CE OTUUTAT IO [IeHa Ha MPpUI00nBaHe.

4.4. DUHAHCOBH MHCTPYMEHTH

IIpusnaBaHe, oleHsIBaHe U OTNIMCBaHe

Jlpy>kecTBOTO MpHu3HaBa (PUHAHCOB aKTUB WM (PMHAHCOB MAacHB BbB (DUHAHCOBUS CH OTYET, CaMO
Koraro J[py>KecTBOTO CTaBa CTpaHa 0 JJOTOBOPHHUTE KJIay3U HAa ChOTBETHUS (DUHAHCOB HHCTPYMEHT.
[Ipy mbpBOHAYATIHOTO MPU3HABAHE MPEAIPUATHETO OLICHABA (PMHAHCOBUTE aKTUBHU (C M3KIIOUCHUE
Ha THPrOBCKUTE B3€MaHUs, KOMTO HSAMAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE, OIpECIICH B
crorBeTcTBUE ¢ MC®O 15) m ¢uHaHCOBUTE MACHBH MO TAXHATa CIPaBEIMBAa CTOWHOCT.
CrpaBe/uinBaTa CTOMHOCT Ha Ja/ieH (pMHAHCOB aKTHUB/TIACUB MPH ITbPBOHAYATIHOTO MY NPH3HABAaHE
OOMKHOBEHO € JoroBopHara IueHa. JloroBopHara 1meHa 3a ()MHAHCOBH AaKTUBU/TIACUBU OCBEH
(MHAHCOBM aKTHBH, OLICHSIBAHU IO CIPaBEIIMBa CTOWHOCT Ipe3 nevanfaTa win 3arydara, BKIIOUBa
pa3xoauTe Mo CAeNKaTa, KOUTO C€ OTHACAT MPSIKO KbM MPUA00MBAHETO/U3/1aBaHETO HAa (DUHAHCOBUS
MHCTpYMEHT. Pa3xomure mo caenkaTa HampaBeHHW NpU NPUAOOMBAHETO Ha (PMHAHCOB aKTUB U
W3/1aBaHeTO Ha (PUHAHCOB TAacHB, OIEHSBAHU MO CIpPaBEAJIMBAa CTOWHOCT Mpe3 Iedandara WU
3ary0ara ce OTYMTaT He3a0aBHO KAaTo pa3xoj.

[Ipy mbpBOHAYAIHOTO MpPHU3HABAHE JIPYXKECTBOTO OLIEHSBAa THPIOBCKUTE B3EMaHMs, KOUTO HAMAT
CBIIIECTBEH KOMIIOHEHT Ha puHaHcupaHe (onpeneseH B choTBeTcTBUE ¢ MCDO 15), mo choTBeTHATA
MM IIeHa Ha cjienkaTa (Kakto e onpeaeinecHo B MCDO 15).

[Toxynka miau npopax6a Ha (UHAHCOBU aKTUBM CE IPU3HABA YPE3 M3IMOJI3BAHETO HA CUETOBOIHO
oTuuTaHe Ha 0a3za JaTaTra Ha cIeNIKaTa - JaTrara, Ha KOSATO JIPYXKECTBOTO € MO0 aHTaKUMEHT Ja
3aKyNH ChOTBETHUTE (PMHAHCOBU AKTHBH.

@DUHAHCOBUTE aKTHBH C€ OTIUCBAT OT OTYETA 32 (MHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO, KOTATO
IIpaBaTa 3a MoJy4aBaHe Ha MapUYHU CPEACTBA OT TE€3M aKTHBM Ca U3TEKJIM, WM Ca IPEXBBPICHU U
JPY’KECTBOTO € MPEXBBPIIMIIO ChIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHBa Ha JAPYTO JPY>KECTBO (JuIle). AKO APY>KECTBOTO MPOABIKABA J1a IbPKHU ChIIECTBEHATA YacT
OT PUCKOBETE U MOJI3UTE, aCOLIMUPAHU ChC COOCTBEHOCTTA Ha JaJIeH TpaHc(hepupaH GUHAHCOB aKTHB,
TO MPOABIKABA J]a IPU3HABA aKTHBA B OTYETA 32 (UHAHCOBOTO CU ChCTOSIHUE, HO MPU3HABA ChILO
1no0e3neueHo 3a1bHDKEHUE (3a€M) 3a MOyYEHUTE CPEICTBA.

IIpu ornucBaHeTo Ha ()MHAHCOB aKTHB B HEroBaTa ILSIOCT pasiMKaTa MEXIy OallaHcOBaTa
CTOMHOCTKBM JlaTaTa Ha OTIHCBAHETO U MOJTYYEHOTO Bb3HArpaxkJeHue ce IpHu3HaBa B nedandara
WK 3aryoara.

®uHaHCOBUTE NMacUBH (WM YacT OT (PMHAHCOBHUS [1aCUB) CE OTHHUCBAT OT OTYETa 32 PUHAHCOBOTO
CBCTOSIHUE, KOraTo T€ €A MOraCeHH — T.€. KOraTo 3aJAbJDKEHUETO € U3IBIHEHO, AaHYJIMPAaHO WIN
CPOKBT MY € U3TEKBbI.

Bewnuku npuxonu v pa3xoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBH, KOUTO ca MPHU3HATH B Ieyandara

u 3ary0ara, ce BKJIIOYBAT BBbB (PMHAHCOBUTE pa3Xo]d, (PUHAHCOBUTE MPUXOAU WIH APYTU
(UHAHCOBH MO3UIIHH.

Kaacupukanus n nocjieBaia oueHKa

DUHAHCOBU AKTUBH

Knacudukanusra Ha GUHAHCOBUTE aKTUBU C€ M3BBPIIBA KbM JaTaTa Ha MbPBOHAYATHOTO UM
MpHU3HABaHE B O0TYeTa 32 (PMHAHCOBOTO CHCTOSHHE. B 3aBHCHMOCT OT HayMHA Ha TOCIIEABAIIOTO
oT4YMTaHe, (UHAHCOBUTE aKTUBU Ce KJIacU(pULUpPAT B €HA OT CIETHUTE KaTeTOPUH:

¢ (MHAHCOBH aKTUBH, OIICHSBAHU 110 AMOPTU3UPaHA CTOUHOCT;

¢ (hMHAHCOBU aKTHBH, OLICHSIBAHMU TI0 CIIpaBEIIMBA CTOHHOCT Mpe3 rnevyandara uim 3aryoarta;

e (hMHAHCOBU aKTHBH, OLICHSABAHU 110 CIPAaBEAJINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO/ C
wim 6e3 pexnacudukanys B neyanbarta uiam 3arybata B 3aBUCUMOCT JIajii Ca JBJITOBH WU
KalluTaJIOBU HHCTPYMEHTH.

Jpy>kecTBOTO Ki1acuuimpa (GMHAHCOBUTE aKTUBU KaTO OLIEHSBAHU BIIOCIIEICTBHE TOAMOPTH3HpaHa
CTOMHOCT Ha 0a3ara Ha CJIEJHUTE /IBE YCIOBUS:
a) OM3Hec Mojierna 3a yIpaBieHue Ha (PUHAHCOBUTE aKTUBU Ha



MIPEANPUSITHETO;
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU NIOTOLX Ha (PUHAHCOBUS aKTHB.

e OUHAHCOBH aKTUBH, OIICHABAHU T10 aMOPTU3HUPAHA CTOMHOCT
Ta3u kareropusi BKIIOYBA MPEIOCTABEHHU 3a€MH, THPTOBCKU U JIPYTH B3€MaHUs, Mapu U MapUYHU
CpeACTBa, 32 KOUTO Ca U3IIBJIHEHH CIICTHUTE JBE YCIOBHS:
a) IpY>KECTBOTO yIPaBIsiBa aKTUBUTE B PAMKUTE Ha OM3HEC MOJIEN, YUATO eI € 1a IbPKU
(UHAHCOBHUTE aKTUBH U J1a CbOUpPA TEXHUTE JOTOBOPHH MAPUYHH MOTOLIH;
0) ChIIacHO JOTOBOPHUTE YCIOBUSA Ha ()MHAHCOBHSI aKTHUB HA KOHKPETHHU JaTH BB3HUKBAT
MAPUYHUIIOTOIM, KOUTO Ca €IMHCTBEHO IUIAIIAHUS 10 TJIABHHUIIA U JMXBA BbPXY HemoraceHara
CyMa Ha rjaBHUIATA.
Ta3u kareropus BKJIIOYBA HEJICPUBATUBHH (PMHAHCOBU aKTUBH, KOUTO HE CE KOTUPAT HAa aKTUBEH
nazap. Cnea IbpBOHAYATHOTO IMPH3HABAHE T€ CE€ OLICHABAT IO aMOPTH3UpPaHA CTOMHOCT C
M3II0JI3BaHE HA METO/A Ha epeKTUBHATA TUXBA. JIMCKOHTHpaHE HE c€ U3BBPIIBA, KOraTo eheKThT
OTHETO € HECHIIECTBEH.

o TwproBcku B3eMaHusi, B3eMaHUs 110 3a€MH U IPYTH B3EMaHHUSI

TbproeckuTe U APyru B3eMaHUs ca CYMHU, TBJDKUMU OT KJIMEHTH 32 MPOJAJeHU CTOKU U YCIIYTH,
M3BBPIICHA B OOMYaHUS X0/ Ha CTONaHcKarta geiHocT. OOMKHOBEHO TE C€ ABJDKAT 32 ypeKIaHe
B KpaThK CpPOK M ca KJIacu(UUUPaHU KaTO TEKyIIH. THProBCKUTE B3eMaHUsl C€ MpU3HABAT
I'bPBOHAYAIIHO B pa3Mep Ha 0€3yCIIOBHOTO Bh3HATPAXKICHUE, OCBEH aKO ChIABP)KAT 3HAUNUTEITHH
KOMITOHEHTHU Ha (puHaHcupane. [IpyKecTBOTO Ibp>KU THPTrOBCKUTE CH B3EMaHUs C 11e] ChbOupaHe
HAJOTOBOPEHHUTE MAPUYHM MOTOIM M CIEIOBATEIHO T'M OLEHIBA 10 aMOPTHU3HpyeMa CTOHHOCT,
KaTo M3I0JI3Ba MeTo/a Ha eheKTUBHATA TUXBa. [JUCKOHTHpaHE HE ce U3BBPIIBA, KOTATO €(PEeKTHT
OT HETO € HECHIIECTBEH.
BsemanusiTa no 3aemu ca CyMu, IpeIOCTaBEeHH HA TPETH JIUIIA CPEIIy JIUXBEHO Bbh3HATPAKICHUE
3a ompexesieH Mmeproi. J[OKOJIKOTO APYXKEeCTBOTO ABPKM TE3W B3€MaHUsS C el chOMpaHe Ha
JIOTOBOPHUTE MapUYHH MOTOIIH, TO OTUMTA B3EMAHUSITA 110 MPEIOCTABEHHN 3a€MU 10 aMOPTU3HpaHa
CTOMHOCT, U3MOJI3BaK METO/1a Ha e(PeKTUBHATA JINXBA.

e DUHAHCOBU aKTHBH 110 CIIpaBeIMBA CTOMHOCT TIpe3 nevanbaTa uiu 3aryoara
@DUHAHCOBM aKTUBH, 3a KOUTO HE € MNPWIOKHUM OM3HEC MOJeN “Abp)KaHH 3a ChbOMpaHe Ha
JIOTOBOPHUTE MapUYHU MOTOIM WM OU3HEC MOJEN “AbpiKaHM 3a ChOMpaHe U Mpojaxoa”, KakTo U
(VMHAHCOBH aKTHBH, YUUTO JOTOBOPHU MAPUYHH MOTOLIM HE Ca €IMHCTBEHO IJIAIIaHUs Ha TJIABHULIA
Y JIUXBH, C€ OTYMUTAT I10 CIPABEAJIMBA CTOMHOCT Mpe3 rmevandara Wi 3aryoara.
B Tta3u kateropus [IpyKecTBOTO OTYMTa MHBECTHUIIMH B KAlUTAIOBU MHCTPYMEHTH. [lpyKeCTBOTO
OTYHTA TE3W MHBECTHUIINH I10 CIIPaBeUIMBa CTOMHOCT Mpe3 revandaTa uim 3arydaTa 1 He € HarpaBHiio
HEOTMEHMM HM300p Ja OTYMTAa MHBECTHLIMUTE IO CIpaBEAJUBAa CTOWHOCT Ipe3 JIpyr BCEOOXBATEH
noxox. JpyXecTBOTO OTYMTa MHBECTHIIMM B KANMTaJIOBH WHCTPYMEHTH KaTO (PMHAHCOBH aKTHBU
OTYMTAHHU T10 CIIPAaBEUIMBA CTOMHOCT B NedanOu MU 3aryou.
[IpomennTe B cripaBeyIMBaTa CTOWHOCT HAa aKTHBHUTE B Ta3W KaTETOPHS Ce OTpas3sBaT B medandara
i 3ary6ara. CripaBeyiiBaTa CTOMHOCT Ha (DMHAHCOBUTE AaKTHBU B Ta3M KAaTETOPHs CEONpeness
9ype3 KOTUPaHU [IEHH Ha aKTUBEH Ta3ap WM Ype3 W3I0JI3BaHEe Ha TEXHUKH 3a OICHSBAHE, B CITydail
4e HAMa aKTHUBEH Masap.

O0e3nenka

N3uckpanusita 3a obe3nenka ceriaacHo MC®O 9, u3nonsBar nmoseue WHPpOpMaIusi, OpueHTHpaHa
KbM OBJIEIIETO, 32 1a MPU3HASAT OYaKBAHUTE KPEAUTHH 3aryOr — MOJIETBT 32 “‘O4aKBaHUTE KPETUTHU
3aryom’’, KOMTO 3aMecTBa “Mojiesia Ha ToHeceHuTe 3aryou”’, mpeacrased B MCC 39.
WNHcTpyMEHTHTE, KOUTO MOMAAaT B 00XBaTa Ha HOBUTE M3UCKBAHMsI, BKIIOUYBAT (PMHAHCOBU aKTHUBH,
OIICHSIBAHM 10 aMOPTH3HpaHa CTOWHOCT, ThPTOBCKU B3€MaHUs, aKTHBH I10 JOTOBOPH, NMPU3HATH U
oleHsgBanu cbriaacio MCOO 15.

[Ipu3HaBaneTo Ha KpeAUTHH 3aryOu HE 3aBUCHU OT HACTHIIBAHETO HA CHOWTHE C KpPeAWTHA 3aryoa.
Bwmecro ToBa [[pyx)ecTBOTO pasmiexaa MO-IIUPOK CHEKThP OT MHGPOpMAIUs MpU OlEeHKAaTa Ha
KPEJIMTHHUS PUCK U OICHSBAHETO HA OYaKBAHUTE KPEIUTHU 3aryOu, BKIIOUNTETHO MUHAIIA CHOUTHS,
TEKYIIH YyCIOBUS, pa3yMHH U TOIIbpXKAIIKA TPOTHO3MU, KOUTO BIMSSAT BBPXY OYAaKBaHATA



CcbOUpPaeMOCT Ha ObJEIUTE NAPUYHH IOTOLM HA HHCTPYMEHTA.
[Tpu npunaraneTo Ha Ta3u MOJXO0/, HACOYEH KbM OBJACHIETO, CE MIPABU PA3TPAHUUCHUE MEXKY:
¢ (hMHAHCOBU MHCTPYMEHTH, YUETO KPEIUTHOTO KAUECTBO HE CE€ € BIOLIMIIO 3HAYUTEITHOCIIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO MPU3HaBaHe UM UMAT HUCHK KpeauTeH puck (Paza 1)

e (pMHAHCOBHM MHCTPYMEHTH, YMETO KPEAUTHOTO KAUYECTBO CE€ € BJIOLIMJIO 3HAUYUTEIHO CIPSIMO
MOMEHTA Ha ITbPBOHAYAIHOTO IIPU3HABAHE MM Ha KOUTO KPEAUTHUS pUCK He € HUCBK (Da3a
2)

e “@aza 3” ob6xBamia (UHAHCOBH aKTHBH, KOUTO UMAT OOEKTHBHU JOKa3aTEJICTBA 3a 00e31eHKa
KbM OTUeTHaTa Aata. HuUTo equH ot pMHaHCOBUTE aKTUBU Ha [/Ipy’KeCTBOTO HE IOIaa B Ta3u
KaTeropusl.

12-Mece4yHr O4aKBaHU KpEAMTHU 3ary0OM ce IMpU3HABaT 3a IIbPBATa KaTEropus, JOKATO OYaKBAaHUTE
3aryOM 3a Lenus CpoK Ha (PMHAHCOBHTE WHCTPYMEHTH C€ TPU3HABaT 3a BTOpaTa KaTeropus.
OuakBaHUTE KPEIUTHH 3aryOH ce ONpeAessAT KaTo pa3juKaTa MEXIY BCHUKU JIOTOBOPHHU NapU4HU
II0TOLIM, KOUTO CE€ ABJI’KAT Ha I[I)Y)KCCTBOTO " [MapUYHUTC IMOTOLU, KOUTO T I[CﬁCTBPITGJIHO O4JakKBa
Ja Today4u “napuueH HepocTur’. Ta3u pasznuka € JUCKOHTUpPaHa 0 II'bPBOHAYAIHMS €(PEeKTHBEH
JIMXBEH MPOLIEHT (MU C KOPUTUPAHUS CIIPSMO KpeauTa e(peKTUBEH JIMXBEH MPOLIECHT).
M3uncnsgBaHeTo Ha O4YaKBaHUTE KPEAMTHU 3ary0u ce ompezaens Ha 0Oa3aTa Ha BEPOSATHOCTHO
npeTerjeHara NpPUOMU3UTENHA OIEHKAa Ha KPEAWTHUTE 3ary0M Ipe3 OYakBaHHs CpPOK Ha
(UHAHCOBUTE UHCTPYMEHTH.

Momuduuupanun GMHAHCOBH AKTUBH

AKO JOroBOpPHHMTE IapUYHM MOTOUM Ha (PUHAHCOB AKTUB ca OWIM MPEIOrOBOPEHU WM
MoauduIMpaHu U PUHAHCOBUAT aKTHB HE € OTIHCAH, JPYKECTBOTO OICHSBA Il € HACTBIIUJIO
SHAYUTCIHO YBCIIMYCHUC HA KPECAUTHUA PUCK HA (bHHaHCOBI/ISI HHCTPYMCHT KAaTO CBIIOCTABA:

a) pUcKa OT HAacThIIBaHE HAa HEM3MbJIHEHUE KbM OTYEeTHATa JaTa (Bh3 OCHOBA HA MOAU(DHUIIMPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HACTHIIBaHE Ha HEM3IIBJIHEHUE KbM JIaTaTa Ha MbPBOHAYAIIHOTO MPU3HABaHE (Bb3 OCHOBA
Ha MbpBOHAYAIHUTE, HEMOU(UIIMPAHN JOTOBOPHH YCIIOBUS).

OneHsiBaHe Ha OYAKBAHW KPEIUTHH 3aryoun

[IpennpusTHETO OlleHsBa OYaKBaHUTE KPEAUTHU 3aryou 1o (MHAHCOB MHCTPYMEHT Taka, 4e Jaa Obae
B3€Ta MPEIBH/I;

a) cymara, ompesiesieHa Oe3MpUCTPacTHO U MpeTeriieHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OICHSIBaHE
Ha 00XBaTa Ha BH3MOKHHUTE PE3yJITATH;

0) CTOMHOCTTAa Ha MAPUTE BB BPEMETO;

B) pa3yMHaTa U apryMeHTHpaHa WH(GOPMAITUs, TOCThITHA 0€3 N3BBPIIBAHE HA U3ITUIITHHA PA3XOIH UITH
YCHIIMS KbM OTUETHATa JaTa, 3a MUHAIH CHOUTHS, TEKYIIH yCIOBHUS U MPOTHO3UPAHHUTE OBACIIN
WKOHOMHYECKH yCIIOBUSI.

OnpocTeH MoaXo/1 3a ThProBCKH B3eMaHUs, aKTHBH I10 IOTOBOPY C KIIMEHTHU

3a B3eMaHMS M0 MPOJAXKOW W aKTHUBHU IO JIOTOBOPH C KJIIMEHTH JIPYKECTBOTO TpHUjIara OMpoCTeH
noaxoJl, 6a3upaH Ha “O4aKkBaH MPOICHT HA HEW3MBJIHEHUE 3a IeNus CPOK HAa MHCTPYMEHTA, upe3
W3IOJI3BaHe Ha MAaTPHUIA HA MPOBU3NUTE 32 MPHOIM3UTEITHO ONPE/ISIISTHE HA OYaKBAHUTE KPEIUTHU
3aryOu Ha (UHAHCOBUTE aKTUBHU.

MozenbT 3a MaTPUYHO IPOBU3HPAHE BKITFOYBA:

a) TpynupaHe Ha KJIMEHTHTE M KOHTPAreHTUTE Ha APY>KECTBOTO MO CXOJHU OW3HEC U JPyrd
XapaKTePUCTHKHU M KPETUTCH PHUCK;

0) MPOBH3MOHHA MaTPHIIA, OCHOBAHA HA UCTOPHYECKH HAOIOIaBaHU MPOIICHTH HA HEU3IIBJIIHEHUE U
HETUTAIlaHe 0 BPEMEBH JHMAINIa30HU Ha MPOCPOYNE, KOPUTHPAHH C JOITBIHATEIHU MPEIIOT0KCHHUS
Y MPUOJIM3UTETTHY OIICHKH, OPUCHTHPAHU KbM BH3MOKHU IMPOMEHH B TE3H MPOIEHTH, Oa3upaHu Ha
MaKpOMKOHOMHUYECKH WU crienupuann pakTopu.

KopekTus 3a 3aryou

banaHcoBara CTOMHOCT Ha aKTHBa CE HaMalsiBa Ype3 M3IMOJI3BAHETO HA KOPEKTHUBHA CMETKa 3a
OTYUTAHE HA OYAKBAHUTE KPEAUTHU 3aryOM, a CTOWHOCTTA Ha 3ary0aTa ce OTpassiBa B TEKYIIUTE



pa3xojy.

®OuHAHCOBH MACUBH

q)I/IHaHCOBI/ITe ITIaCUBHU BKJIKOYBAT 6aHKOBI/I 3a€MHU, O6JII/II‘aI_II/IOHeH 3a€M, 3aABbJIZKCHHUA KbM
JIOCTaBYMIIM U APYTH KOHTpareHTH. [IbpBOHa4amHO Te ce Mpu3HaABaT B OajaHca IO CIpaBeaMBa
CTOMHOCT, HETHO OT MPEKUTE pa3XoAu MO TpaH3aKIMATa, a MOCIEIBAIIO — MO aMOpTHU3UpaHa
CTOMHOCT 110 MeTo/a Ha epekTuBHATA TuXxBa. EnemMeHTuTe, Kitacu(puImpanu KaTo ThProBCKU U IPYTH
3aIb/DKEHIS OOMKHOBEHO HE CE OIEHSIBAT OTHOBO, Thil KaTO 3a0BJDKEHUITA Ca U3BECTEHN C BUCOKA
CTEIEH Ha CUTYPHOCT U YPEKIAHETO € KPAaTKOCPOYHO.

4.5. HNHBeCcTHLIMOHHM UMOTH

VHBECTULIMOHHUTE MMOTH C€ OLEHSBAT IbPBOHAYAIHO MO IIeHa Ha NpPUIO0OMBaHE, BKIIIOYBAIIA
IIOKYIIHaTa II€HAa W BCAKAKBM Pa3XoIu, KOUTO ca MpPSIKO CBbpP3aHU C HPUIOOMBAHETO Ha
WHBECTULIMOHHUS MMOT. lleHara Ha mpugoOMBaHe Ha 3aKyNeH MHBECTUIIMOHEH HMMOT BKIIIOYBA
HeroBaTa IOKyIIHa Ll€HAa M BCSAKAaKBM Pa3XoaW, KOUTO MoraTr jga My OBbJaT NPSKO NPUIHCAHU.
Pazxomgute, kouTo Morar aa ObJAT MPSAKO MPUITMCAHM, BKIIOYBAT HANPUMEP NPOQPECHOHATHHUTE
XOHOpapH 3a MPaBHU yCIYTH, JaHBIU 0 MPEXBBPIISIHE HA UMOTA U JPYTH Pa3Xo/iu 1o cAeaKaTa. AKo
IIAII@aHETO HA MHBECTULIMOHEH UMOT € OTJI0KEHO, HEroBaTa 1ieHa Ha PUA00MBaHE € EKBUBAJICHT HA
neHara B Opoil. Pasznukara Mexay Ta3u cyma M o0liaTa cyma Ha IJIAlll@aHUATA ce MPHU3HABA KaTo
pa3xo/[l 3a JIMXBU Mpe3 NeproJa Ha KpeauTa.

[IbpBoHayanHaTa LeHa Ha NpUIOOMBAaHE HAa HMHBECTULHMOHEH MMOT, Ibp)KaH IO JM3UHT H
KJacu(uUUpaH KaTO MHBECTHIIMOHEH MMOT, € HEropara CIIpaBeIJIiBa CTOMHOCT WJIM HAcTOsIIaTa
CTOMHOCT Ha MMHHUMAJIHUTE JIN3UHIOBHU IUIALAHUS — aKO Te ca M0- HUCKU. [IbpBOHauanHuTe NpeKku
pa3xoau M3BBPIIEHU OT HaeMaTessd (JIM3UMHIONOJIy4yaTesl) Ha MMOTa, ce MPUOaBsIT KbM CyMara,
IIpU3HaTa KaTo aKTUB.

[TocneaBammoTo oOlEHsBaHE cje/ IMbPBOHAYAIHOTO NPU3HABAHE CE€ MPEICTaBsl IO CIpPaBEJINBa
CTOHMHOCT. Bppeku, 4e npuiokuMaTa paMKa He U3MCKBa CIPaBeINBaTa CTOMHOCT Jja € OIPEeJIeHa
OT HE3aBHCUM OLIEHUTEJ, MpHUeTaTa MOJUTHKA OT cTpaHa Ha JlpyKecTBOTO € chllara ja Obie
olpeJiesieHa OT HEe3aBUCHUM OLIEHUTEN C MoAxojsma kBanudukanus. CropaBeanuBaTa CTOMHOCT Ha
VMHBECTUIIMOHHUTE UMOTH CE OLICHSABA HA JIBE TOAWHU WU PU ChIIECTBEHU U3MEHEHUS Ha [Ta3apHUTE
LIEHU Ha TO3U CETMEHT.

WHBeCTUIIMOHHNUTE UMOTH C€ MPEICTaBAT B (GMHAHCOB OTYET IO CIpaBeInBa cToitHoCT. [levanOure
WK 3aryOuTe, Bb3HUKBAIIM OT IPOMSHATA B CIIpaBeAIMBaTa CTOMHOCT Ha MHBECTUL[HOHHUTE UMOTH
ce BKJIIOYBAT HETHO B OTYeTa 3a BCEOOXBAaTHHUS JOXOJ 3a IEpHOJa, Mpe3 KOWTO BH3HMKBAT.
MHBeCTULIMOHHNUTE UMOTH HE ce aMOpTU3upar. HaunciaeHnero Ha TsAXHaTa aMOpPTU3aLUs CIIMpa U
MIPEXBBHPIIIHETO HA CHOTBETHUS UMOT B ChCTaBa HA MHBECTUIIMOHHUTE UMOTH. IMOT kinacuduumpan
KaTO MHBECTHIIMOHEH € UMOT, YMETO TPAlHO IpeJHa3HAaYCHHE € Jja CE OTAaBaT 0] HAaeM U Ja ce
MOJTy4aBaT U3KIIOUUTETHO IPUXOJIU OT HAeM.

4.6.MaTepuaJIHu 3anacu

MaTepI/IaJ'IHI/ITe 3aracy BKIIIOYBAT MATCpUaid, KOHCYMAaTHMBH CBBP3aHW C TCKyllaTa )Iel\/'IHOCT n
HE3aBbPIIECHO NMPOU3BOACTBO. [Ipy TsIXHAaTa MOKyKa MaTEpUAIIHUTE 3aIlacy CE OLICHSBAT 110 IIEHA Ha
npunobuBane. OleHkaTa Ha MOTPEOJICHUETO UM Ce U3BBPIIBA [T0 METO/Ia Ha TbPBa BXOIA1IIa — TbpBa
u3xojsma. B kpast Ha rogMHaTa Te ce OLIEHSABAT MO MO-HUCKATa MEXIY LieHaTa Ha MpUI00MBaHe U
HETHATa UM pealn3yemMa CTOMHOCT.

4.7.11apuyHu cpeacTBa U eKBUBAJIEHTH

[TapyuyHuTE CpeacTBa B €BpO Ca OLEHABAT 10 HOMUHAJIHATA UM CTOMHOCT, a MApUYHUTE CPEICTBA,
JICHOMHHUPAHU B YyXXIECTpaHHA BallyTa-1o 3akiatountesnus kypc Ha bBHb kbm 31 nexemBpu Ha
TCKYyIllaTa roarHa. 3a HOCJIUTC HAa CbCTABAHCTO HA OTUCTA 3a MAPUYHUTC NIOTOUU MAPUTC U ITAPUIHUTC
€KBHUBAJICHTH Ca MPEICTaBEHU KaTo HEOJIOKUpaHU Hapy Mo OAaHKOBUTE CMETKH Ha PYKECTBOTO.
IlocThIICHHATA OT KIUCHTH U I1almaHusaATa KbM OJOCTAaBYUIIU CC MPCACTABAT B MapUYHUA ITOTOK,
onepaTtuBHa aeitHocT ¢ BkiroueH [IJ1C.



4.8.0cHOBEH KanMTAaJ

OcHOBHUTE TOMMEHHU aKIMM C IPaBO Ha IJac ca MPEACTAaBEHM KAaTO OCHOBEH KamuTajd Ha
npykecTtBoT0. OCHOBHHMAT KalWUTal € MPEJACTAaBeH 110 HOMHHAJIHATA CTOWHOCT Ha HAIbJIHO
3aIUIaTEeHUTE aKIUH.

AKITMOHEpHHAT KamuTal Ha J[pyXKeCcTBOTO OTpa3siBa HOMHHAJIHATAa CTOMHOCT Ha E€MHUTHPAHUTE
AKIUH.

3aabiKEHUATA 32 IJIAIaHe Ha TUBHUJICHTH Ha aKIIMOHEPUTE ca BKIIIOUCHHU Ha pel “3aabIDKEHUs KbM
CBBp3aHM JHUIA” B OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHHME, KOTATO TUBUICHTHTE Ca OJOOpEHU 3a
pasnpesereHue oT 00ImOTO ChOpaHUe Ha aKITMOHEPUTE MPEAN Kpasi Ha OTYETHHUS TIEPHO/I.

Bceunuku Tpan3akiuu cbe coOCTBeHULIUTE Ha J{py»KECTBOTO ca MPEICTaBEeHU OTAEIHO B OTYETa 3a
COOCTBEHMS KaIlMTal.

4.9.Pe3epBu, nevanoa

PesepBuTe BKIIOYBAT 3aKOHOBU pe3epBH, (OPMUpaHM IO pelda Ha JSHCTBAIIOTO THPTOBCKO
3aKOHOJATEJICTBO M ca ounu Gopmupanu kato otuucienue ot 1/10 ot nmeyanbara 10 JocTUTaHe Ha
10 % oT croitHOCTTa HAa aKIIMOHEpHUA KanuTal. [{pyru pe3epBu ce GopMupar ot KarnuTaaIu3upaHeTo
Ha (DMHAHCOBUTE MY pPE3YITaTH 3a CHOTBETHHS MEPHUOJ, CJie]] O0JaraHeTo UM C JaHBK BBPXY
nevanbara. Hepasnpenenenara nevyanda BKIOYBA HATPyHaHUTE MeyaiOu W HEMOKPUTHU 3aryOu OT
MUHaIHA TOIUHU. Pe3epBruTe Ha IPYyKECTBOTO OT HATPYNAHUTE (PUHAHCOBU PE3YJITATH MOTAT Jia Ce
u3non3Bar ¢ pemenne Ha OOMOTO chOpaHHe Ha aKIUOHEPUTE, CHIVIACHO TBHPrOBCKHUS 3aKOH H
YupeauTenHus akT Ha IPyKECTBOTO.

4.10. Herexkyuiu 3a1bJIsKeHUs

Herekymure 3aabipkeHus B €BPO Ca OLEHABAT IO CTOMHOCTTA HAa TAXHOTO BB3HUKBAHE, a TE3U
JCHOMUHHUPaHU B 4yKJIEeCTpaHHA BalyTa — Mo 3akitounTtenHus Kypc Ha BHB xbm 31 nexemBpu Ha
TEKyIllaTa roJuHa.

4.11. Texkymu 3aQbJ/zKeHUSA

Texymure 3aab/KEHUs] B €BpPO Ca OLEHSABAT IO CTOMHOCTTAa Ha TSAXHOTO BB3HMKBAHE, a TE3U
JCHOMHHHPAHU B YyXJeCTpaHHa BalyTa — o 3akiatountenHus Kypc Ha BHB keMm 31 nekemBpu Ha
TeKyllaTa roJuHa.

4.12. IleHCHOHHH U KPAaTKOCPOYHHU BB3HATPAKICHHUS HA CJHYKUTETUTE

Jlpy’KecTBOTO OTYMTAa KPATKOCPOYHM 3aJBDKEHUS 10 KOMIEHCHUPYEMHM OTIYCKH, Bb3HUKHAIH
MopaJii HeM3MOJI3BaH IIaTeH TO/IMIIEH OTIIYCK B CIIydauTe, B KOUTO C€ 04aKBa TOH Jja ObJaT Moi3BaH
B paMKuTe Ha 12 Mecena cieq gartaTa Ha OTUETHUS IEPUOJ, MTPe3 KONTO HAETUTE JIUIA Ca TOJIOKUIH
TpyZa, CBBP3aH C T€3H OTIYCKH.

KpaTkocpounurte 3anbkeHuss KbM IE€pCOHANa BKIIIOUBAT 3allllaTH W COIMAIHU OCHUTYPOBKH.
CwraacHo u3nckBanuaTa Ha Kojekca Ha Tpy/a pH NpeKpaTsiBaHe Ha TPYIOBOTO MPABOOTHOILIEHHE,
Clle[l KaTo CIYXHUTENAT € MNpuAoOMI NpaBO Ha TIEHCHUS 3a OCUTYPUTENIEH CTaXX M Bb3pacT,
JIpy>KeCTBOTO € 3aIbJDKEHO Ja My HM3IUIaTh oOe3leTeHHe B pa3Mmep A0 LiecT OpyTHH paOOTHHU
3amaTi. PBKOBOACTBOTO € B3€JI0 pelIeHHe Ja He HAauMClsBa MPOBU3HMH 3a 3aJb/DKEHUS, Thil KaTo
cpeaHaTa Bb3pacT Ha ciryxutenute € 40 ToAMHU U cymara Ha MOTEHIIMAIHOTO 3a/IbJDKEHHE HAMa J1a
ObJie ChIECTBEHA 32 (PMHAHCOBHS OTUET Ha JAPYKECTBOTO.

JIpy>kecTBOTO HE € pa3paboTBaIO U HE MpuJIara IIaHOBE 3a Bb3HAIPAXK/ICHUS Ha CIIY>KUTEIIUTE CIe]l
HamyckaHe. KpaTkocpouHUTE JOXO/AU Ha CIYKUTEIUTE, BKIIOYUTEIHO U M0JIaraeMHUTE CE€ OTITYCKH,
ca BKJIIOYEHM B TEKyIIMTE NacUBU Ha pea “IIeHCMOHHM M ApyTH 3aabJDKEHHS KbM IEepcoHaa’ 1o
HEIMCKOHTHPaHa CTOMHOCT, KOsITO J[py»KecTBOTO O4YakBa J1a U3IIaTH.

4.13. AMopTH3anMs HA HETEKYLIU AKTUBH

AMOpTI/ISaLII/II/ITe Ha MalllMHU W CHOPBIKCHUA W HCMATCPUATIHW AKTUBU CC HAYUCIIABAT, KaTO
MOCJIEZIOBATEIHO CE Mpujlara JUHEWHUS METO/.

AMOpTI/ISaLII/IOHHI/ITe HOpMH Ca ONpCACIAT OT PbKOBOACTBOTO Bb3 OCHOBA HAa OYaKBAaHUA IMOJIC3CH
KHUBOT IO IpynH akTuBH. [Ipy Hanuuue Ha ABATOTpaliHU aKTUBU B OajaHca B Kpasi Ha BCEKU OTYETEH



HEepPHOJl PHKOBOJCTBOTO HA JPYXKECTBOTO MpaBH Iperje] Ha OCTaThYHHS MOJE3EH J>KUBOT HA
AKTUBUTC W HA MPCHOCHUTC UM CTOMHOCTH C el Ja ONpoBCpPU 3a HAJIMYHUCTO HA MHAUKALIMH 34
00e3LeHKa U/HIK HEeOOXOAUMOCT OT MPOMSIHA Ha aMOPTH3aLMOHHUTE HOpMU. [Ipu ocBoOOX1aBaHe
Ha aKTUB PE3yJITAaThT Ce IPU3HABA B OTYETA 32 BCEOOXBATHUS JOXO/] KaTO HETHA Neyanda min 3aryoa
OT 0CBOOOK/JABAHETO.

4.14. IlpoBu3um, yCcJOBHYU MACUBU U YCJOBHU AKTUBH

[IpoBu3uuTE ce mpU3HABAT, KOraTO MMa BEPOSITHOCT CETAIIHU 3a[IbJKEHUSI B pe3yiTaT OT MUHAJO
CBHOUTHE J1a TOBEJAT J0 U3XOJISII IOTOK Ha pecypcH oT JpyKecTBOTO U MOXKe J1a ObJie HalpaBeHa
HaJeK/THA OLIEHKA Ha CyMaTa Ha 3a]IbJKEHUETO. Bb3MOXKHO € CpOUYHOCTTA WK CyMaTa Ha U3XOSIINS
MapuyeH MOTOK J1a € HecurypHa. CeranrHo 3aIbDKEHHE ¢e Mopaxaa OT HAJTWYUETO HA MPaBHO WUITH
KOHCTPYKTHBHO 3aJbJDKCHHUE BCJEJICTBUE HAa MHHAIW CHOUTHUS, HApUMEp TapaHIUHU, IPaBHU
CIIOPOBE MM 0OpeMeHsBaIIH J0roBOpHU. [IpoBU3MHTE 32 MPECTPYKTypUpPaHE CE€ MPU3HABAT CAMO aKO
€ pa3paboTeH U MPUIIOKEH NoApoOeH hopMaleH IIIaH 3a MPEeCTPYKTypUpaHe WM PHKOBOJICTBOTO €
00SIBHJIO OCHOBHHUTE MOMEHTH Ha TUIaHA 33 MPECTPYKTYypUpaHE IMpea Te3H, KOWTO Ouxa Owim
3acernanu. [IpoBusuu 3a ObaeM 3aryOn OT IEHHOCTTA HE ce PU3HAaBaT.

Cymara, KOsTO ce IpH3HaBa KaTo MPOBU3USA, CE U3UUCIIABA Ha 0a3za Hall-HaJIeX/JHATa OLEHKAa Ha
pasxoaute, HEOOXOAMMH 32 YPEKIaHe Ha CEralTHo 3abJKEHHE KbM Kpasi Ha OTYETHHUS IIEpUOI, KaTo
ce B3eMar B MPEBUJ] PUCKOBETE U HECUTYPHOCTTA, CBbP3aHHU ChC CETAITHOTO 3aabibkeHue. Koraro
CBILIECTBYBAT peaulla MOJOOHM 3aAbIDKCHHSI, BEpOsTHATA HEOOXOAMMOCT OT HM3XOJSAII MOTOK 3a
[IOracsiBaHe Ha 3aJbJDKEHUETO CE OIpEess, KaTo ce OTYETEe rpyrara Ha 3ab/DKEHUATA KaTo 1sU10.
[IpoBu3UUTE ce AMCKOHTHUPAT, KOTaTo €PeKThT OT BPEMEBUTE PA3IMKH B CTOWHOCTTA HA TAPHUTE €
3HAYUTEIICH.

O06e31ieTeHus OT TPETH JIULa BB BPb3Ka € 1aJICHO 33 IbJKEHUE, 32 KOUTO J[py’KeCTBOTO € CUTYPHO,
Ye I11e MOoJIy4H, Ce MPU3HaBaT KaTo OT/EJeH aKTUB. T03U aKTUB MOKE U J1a He HaJ[BUIIIaBa CTOMHOCTTA
Ha ChOTBETHATa MPOBU3HSL.

[IpoBu3uuTe ce mpepasriexaaT KbM Kpasi Ha BCEKH OTYETEH NEPHOJI U CTOMHOCTTA UM CE€ KOPUTHUpa,
3a Jla ce OTpa3u Hail-noOpara MpuUOIU3UTEIHA OIIEHKA.

B ciyuauTte, B KOMTO ce CUMTa, U€ € MAJIKO BEPOSATHO J1a Bb3HUKHE U3XO/A1] TIOTOK HA UKOHOMUYECKU
pecypcH B pe3yiaTaT Ha TeKyIIO 3albJDKEHUE, TaCUB HE CE NMPU3HaBa. Y CIIOBHUTE NAaCHBH CII€[BA Ja
Ce OLIEHBAT MOCJEABAIIIO 110 MO-BUCOKAaTa CTOMHOCT MEX/1y OMKUCAaHATA MIO-FOPe CPaBHUMA IMPOBU3US
Y IIbPBOHAYAIIHO MpU3HATATa CyMa, HaMalieHa ¢ HaTpyIlaHaTa aMOPTH3aIIUs.

BeposiTHu BXOASIIM MOTOIM HAa UKOHOMHYECKH MOJ3H, KOUTO BCE OIIE HE OTIOBApPAT Ha KPUTEPUUTE
3a MpU3HaBaHEe HA aKTUB, CE CMATAT 32 YCJIOBHU aKTHUBH.

4.15. JIu3uHr

4.15.1. JIpy»kecTBOTO KATO JU3UHIONOJIyqdaTes

3a BCEKM HOB CKJIIOYEH JOTOBOP [Ipy»ecTBOTO MpeleHsBa Jaliu JaJeH JOTOBOP € WM ChAbpikKa
JIU3UHT. JIM3UHTBT CE ONpeaess KaTo “IOroBOp UM YacT OT JOTOBOP, KOMTO MPEI0CTaBs MpaBOTO Ja
Cce U3I0JI3Ba aKTUB (0a30BUST aKTUB) 32 OIPE/IeTICH NIEPHUOJ] OT BpeMe B 3aMsiHA Ha Bb3HATPaKICHHUE .
3a J1a mpUIIOKHU TOBA orpezesieHne, [[pyKecTBOTO U3BBPIIIBA TPH OCHOBHU MPEIICHKHU:

®  JlaJH JIOTOBOPBT ChABPKA UACHTU(PHUIIMPAH aKTHUB, KOWTO WM € U3PUYHO TIOCOYEH B OTOBOPA,
WJIH € TIOCOYEH M0 MoApa3OnupaHe B MOMEHTa, KOTaTO aKTUBBT ObJIe MPEJOCTABEH 3a MOJI3BaHe

e JlpyXecTBOTO MMa MPaBOTO Ja MOJydaBa MO CHIIECTBO BCUYKHM MKOHOMHYECKH TMOJI3U OT
M3MOJI3BAHETO HA aKTHBA MpE3 IENIHsl MIEPUOoJ] Ha MOJI3BaHe, B PAMKHUTE Ha OMpeeTeHus 00XBaTHa
MPaBOTO MY Ja U3I0JI3Ba aKTUBA ChIJIACHO JJOTOBOPA

e JIpy>XecTBOTO MMa IPaBo Ja PbKOBOJIM M3MOI3BAHETO HA UACHTU(PHUIMPAHUS aKTHB MPe3 eI
MEepHOJ] Ha MOJI3BAHE.

Jpy»ecTBOTO OLIEHsIBa JaIX UMa IMPABOTO Ja pPbKOBOJIU “‘KaK M C KaKBa 1€’ LIE C€ U3M0JI3Ba AKTUBBT
Ipe3 Leus NEPUo/T Ha MOJI3BaHE.



OunensiBaHe M NPU3HABAHE HA JTU3HHT OT APYKECTBOTO KATO JU3HHIONOIyYaTe]

Ha nauannara nara Ha IM3UHIOBUS JO0roBOp [IpyKecTBOTO IIpU3HAaBa aKTUBA C [IPaBO Ha MOJI3BAHE U
[1acHBa 110 JIU3UHIa B 0TYETa 32 (PUHAHCOBOTO ChCTOSIHME. AKTUBBT C [TPABO HA MTOJI3BAHE CE€ OLICHSABA
10 1IeHa Ha NPUI00UBAHE, KOATO €€ ChbCTOM OT pa3Mepa Ha IbpPBOHAYAJIHATA OLIEHKA HA [acuBa IO
JIM3UHIa, IbPBOHAYATIHUTE MPEKU Pa3X0JH, U3BbPUICHU OT J[pyKecTBOTO, OLIEHKA Ha pa3XOJAUTe,
KOUTO JIM3UHIONOIYYaTeNAT 1€ HallpaBy 3a JEMOHTaX U IIPEMECTBAHE HA OCHOBHHUS aKTUB B Kpas
Ha JIM3UHTOBHSI JOTOBOP M BCSKAKBU JIM3UHIOBY IUIALAHKS, HAIPABEeHU IIPEAM J1aTaTa Ha 3all0YBaHe
HAa JIN3UHTOBUS 10r0BOP (MUHYC IOJYyYEHUTE CTUMYJIU 1O JIU3UHTA).

JIpy>KecTBOTO aMOPTU3MPA AKTUBA C [IPABO Ha IIOJI3BAHE 110 JMHEHHUS METO OT JaTaTa Ha 3all0YBaHe
Ha JIM3MHTA JI0 [T0-paHHaTa OT ABETE JaTH: Kpas Ha I10JIE3HUS )KUBOT Ha aKTUBA C IIPaBO Ha I10JI3BaHE
WIA U3THYAaHE HA CPOKA Ha JIM3MHIOBUSA JOroBOP. [Ipy’KECTBOTO ChILO TaKa Mperiexia akTUBUTE C
IIPAaBO Ha MOJI3BaHE 32 00€31EHKa, KOraTo TaAKUBA MHIUKATOPH ChIIECTBYBAT.

Ha nauvannata para Ha JM3MHIOBHsA JOroBOp JlpyecTBOTO OLi€HsBa IacuBa IO JIM3UHIA 10
HacToALllaTa CTOMHOCT HAa JIM3MHIOBUTE IUIAIAHUS, KOMTO HE ca M3IUIATEHU KbM Ta3u J1ara,
JUCKOHTHPAHU C JIMXBEHUS MIPOLIEHT, 3aJ0KEH B JIM3UHTOBUS JI0TOBOP, aKO TO3H IPOLIEHT MOXKeE /1a
Ob/ie HENOCPEACTBEHO ONpeiesieH WK An(epeHINATHIS JTUXBEH POLEHT Ha J[pykecTBOTO.

3a jga omnpenenu nudepeHIUalHus JUXBEH MNPOLEHT, J[pyKecTBOTO U3I0JI3Ba MpUETa MOJIUTHKA.
JIM3uHrOBHTE IUIAIIAHMS, BKJIIOUEHU B OLICHKaTa Ha JIM3MHIOBOTO 3aJbJDKEHUE, CE€ CBCTOST OT
¢bukcupanu miamaHus (BKIIOYUTEIHO MO CHIIECTBO (PUKCHpaHM), MPOMEHJIMBHU IUIAIIAHUS BB3
OCHOBAa Ha UH/IEKC WJIU MIPOLIEHT, CYMH, KOMTO C€ 0YaKBa Ja ObAAT IBJDKMMHU OT JIN3UHTOIOTydaTes
10 TapaHLMUTE 332 OCTaThb4YHA CTOWHOCT U IUIAIlAHUS, POU3THYALIN OT OIIHHU, aKO € JOCTaThbUYHO
CUTYPHO, 4e J[py’KeCTBOTO 11I€ yIPaXHU TE€3H OILHH.

Cnen HavanmHaTa JjaTa NACUBBT 110 JIM3MHTA CE€ HaMaJlsBa C pa3Mepa Ha U3BbPIICHUTE IUIAIAHUS U CE
yBEJIMYaBa C pa3Mepa Ha JuxBata. [[acuBbT 110 JIM3MHra ce MPEOLeHsBa, 3a 1a OTPa3H NPEOLIEHKUTE
WM U3MEHEHMSITA Ha IM3UHTOBUS IOTOBOP WJIM J1a OTPa3y KOPUTHPAHUTE (PUKCHUPAHU MO CHIIECTBO
JIM3MHTOBH IUIAILAHUS.

Koraro 3agbmkeHnero 3a JIM3UHT ce MPEOleHsIBa, ChOTBETHATA KOPEKIIMS ce 0Tpa3sBa B aKTHBA C
IIPaBO Ha MOJ3BaHE WM Ce MpHU3HaBa B Medanbara wid 3arybaTa, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBa C MPaBO Ha MOJI3BaHE BeUe € HaMajeHa JI0 HyJIa.

Jpy>kecTBOTO € U30pajio J1a OTYMTA KPATKOCPOUYHUTE JTM3UHIOBH JIOTOBOPH M JIM3UHIA HAa aKTUBU C
HUCKa CTOMHOCT, KaToO W3MO0J3Ba NMPAaKTUYECKUTE OOJEKUYEHUs, MPEABUACHN B CTaHaapTa. Bmecto
IIPU3HABAHE HA aKTUBHU C NIPaBO Ha MOJI3BAHE U 3aIbJDKEHUS 110 JIU3UHIOBHU JOTOBOPH, IJIAIIAHNATA
BBB Bpb3Ka C TAX ce IPU3HABAT KaTo pa3xo] B nevanlaTa uiM 3arydara 1o JUHEHHMS METOo1 3a CpoKa
HAa JIN3UHT'OBUS 10T OBOP.

B oTuera 3a pUHAHCOBOTO CHCTOSHUE, aKTUBHUTE C MPABO HA IOJI3BaHE Ca BKJIIOYEHH B MAlIMHU U
ChOPBKEHUS, a 3abJDKEHUSATA MO JM3MHIOBU JOTOBOPH Ca BKJIIOYEHU B (DUHAHCOBU M JIPYTH
3aJIbJKEHUSL.

Onmuure 3a yIbIDKaBaHE U IPEKpaTsBaHE ca BKJIIOYEHM B JOTOBOPH 32 HA€MU Ha HUMOTH H
o0opy/iBaHe B JIPY>KECTBOTO, KOUTO C€ M3MOJ3BAT 3a yBEJIMYaBaHE Ha OlepaTHBHATA I'bBKaBOCT IO
OTHOIIIEHWE Ha YIPABJIECHUETO HA AKTHUBUTE, W3MOJ3BaHU B OINEpallMUTE Ha JIPYKECTBOTO CE
aHaAJIM3HUPAT C MPHU OLEHKUTE Ha BCEKU HA€MEH JJOTOBOP.

4.15.2. /IpykecTBOTO KATO JU3HHIOaTeJ

Karo nusunromaren, JpyxkecTBoTo Kiacuduimpa CBOUTE JTU3UHTOBU JOTOBOPH KAaTO OMEPATHBEH
JIM3UHT.

JIM3UHTOBUAT IOTOBOP ce Kiacu(ulivpa KaTto AOrOBOp 3a ONEpaTUBEH JIU3UHT, aKO C HETro He ce
MIPEXBBPJIAT O CHUIECTBO BCUYKU PUCKOBE U U3TOJIU OT COOCTBEHOCTTA BbPXY OCHOBHHUS aKTHB.
AKTHUBHTE, OTJIAJICHU 10 ONIEPAaTUBHU JIU3UHTOBHU JIOTOBOPHU, CE OTPa3siBaT B OTYETA 3a (PUHAHCOBOTO
CbCTOSIHUE Ha JIpy>KECTBOTO M C€ aMOpPTU3UpaT B CHOTBETCTBUE C aMOPTH3ALMOHHATA IIOJINTUKA,
BB3IPHUETA MO OTHOIICHHWE Ha MOJ0OHM akTUBU Ha [[pykecTtBoTo, m m3uckBanusra Ha MCC 16
“Nmotu, Mammuau ¥ cbopbkenus” uim MCC 38 “Hemarepuanuu aktuBu”. [[pyKecTBOTO peanusupa
MPUXOAU OT HAeM IO JOTOBOPH 32 ONEPATHUBEH JIM3MHI Ha WHBECTUIMOHHUTE CH UMOTH (BUXKTE
nosicienue 25). IlpuxonuTe OT HaeM ce NMpHU3HABAaT Ha JIMHEHHA 0a3a 3a CpoKa Ha JIM3MHIOBHUS



JIOTOBOP.

4.16. UaBecTULIMH B CHBMECTHA AEHHOCT

CbBMecTHaTa JAEMHOCT TMpPEACTaBiIsiBa JIOTOBOPHO CIOpPa3yMEHHE, B KOETO CTpPAaHUTE, KOUTO
MPUTEKABAT ChBMECTEH KOHTPOJI BHPXY MPEAIPHUATHETO UMAT MPABO BHPXY aKTUBUTE U 32 TbJIKEHUS
110 OTHOIIIEHUE Ha MAaCUBUTE HA MPEANPHUATUETO.

JIpy>KeCTBOTO OTYHMTA CBOETO JISIIOBO YYaCTHE B ChbBMECTHA JACHHOCT IO c€0€CTONHOCT U BB Bpb3Ka
C HEro mpu3HaBa:

- CBOMTE aKTHBH, BKIIFOUYUTEIIHO CBOS JIsUT BbB BCUUYKH aKTUBH, KOUTO CE€ IbPKAT ChbBMECTHO;

- CBOMTC IIACHBU, BKIIFOUUTEIIHO CBOS JISI BbB BCUUKU ITACUBH, KOMTO C€ ABJIKAT ChbBMECTHO;

- CBOMTE MPUXOJM OT NIpojaxkbara Ha JAella Ch B IOJydeHaTa OT ChBMECTHO KOHTpPOJHpaHa
JENHOCT MPOAYKLUS;

- CBOS JIsU1 OT MPUXOIUTE OT ITpoaxkdaTa Ha MPOYKIUs Ha CbBMECTHO KOHTPOJIMpaHaTa JIeHHOCT;

- CBOMTE Pa3X0/H, BKIFOUUTEIHO JIeja CH OT BCHYKA ChbBMECTHO HAIlPpaBEHU Pa3Xxo/Iu.

4.17.11puxoamn

[IpuxoauTe BKJIIOYBAT MPUXOTU OT CTPOUTEICTBO HA Crpagd U CHOPBKCHUS, ICHHOCTH II0
peaiv3upaHe Ha HMHBECTHIIMOHHM MPOEKTH M OTJaBaHE IOJ HaeM Ha O(QUCHU U CKJIAJI0BU
TTOMEIIICHUSI.

3a ma ompezeny Jaly U Kak Ja Mpu3Hae npuxoau, JIpy»KecTBOTO U3MOI3Ba CIESAHUTE 5 CTHIIKU:

1. Unentudumupane Ha 10roBopa ¢ KJIMEHT

2. Unentudunupane Ha 3abJDKEHUATA 32 U3ITbIHEHHE

3. OmnpenensiHe Ha 1IeHAaTa Ha CIeIKaTa

4. Pa3npenenenue Ha 1IeHaTa Ha CAeNIKaTa KbM 3abJDKCHHSTA 32 U3ITbJIHCHHE

5. [Ipu3HaBaHe HAa MPUXOJUTE, KOTATO Ca YAOBICTBOPEHU 3aIbJDKCHHASATA 32 U3IThITHCHHUE.

[Ipuxonure ce mpu3HABAT WIM B J1aJleH MOMEHT WJIM C T€YCHHE HAa BPEMETO, KOTAaTO WJIU JOKATO
JIpy>KeCcTBOTO yJIOBJIETBOPH 3aIbJDKEHUSTA 32 U3MIBIHEHHE, IPEXBBPISHKNA O0CIIaHUTE CTOKUA WU
YCIIYTH Ha CBOUTE KJIUEHTH.

Jpy»ecTBOTO MpHU3HABA KAaTO 3abJIKEHUS IO IOTOBOP Bb3HATPAXKICHHE, MOTYUYEHO IO OTHOUIEHUE
Ha HEYJIOBJIETBOPEHH 3aIbJIKEHUS 32 U3ITBIHEHUE U TH TIPEICTABS KAaTO IPYTH 33 IBJDKCHUSI B OTUETA
3a (uHaHCOBOTO cheTOsHME. [lo chius HauwH, ako J[py>KECTBOTO YIOBIETBOPU 3aTbIKEHHE 3a
M3MBJIHEHUE, TIPEAM Ja TMOJy4Yd BB3HATPAXKJACHHETO, TO TpPHU3HABAa B OTYETa 3a (PUHAHCOBOTO
CBhCTOSIHME WJIM aKTUB 10 JOTOBOpPA, WM B3€MaHe, B 3aBUCHUMOCT OT TOBa JaJIM CE€ M3UCKBA HELIO
JPYTO OCBEH OMPEENIEHO BpeMe 3a MOJyyaBaHEe Ha Bb3HArPaXkIEHUETO.

IIpenocraBsine HA yCIyru
Ycnyrure, npenocraBsiHu oT Jpy’KecTBOTO ce NpHU3HABaT, KOraTo KOHTPOJIBT BBPXY IOJIZUTE OT
MIPEIOCTABEHUTE YCIYTH € MPEXBbPIICH BbPXY MOJI3BATENS HA YCIYTUTE.

IIpoxaxda Ha cTOKH

[Ipuxoautre OoT mpomakGa HAa CTOKH, C€ MPU3HABAT, Korato JlpyXeCTBOTO € MPEeXBBPIUIO Ha
KymyBaua kOHTpOna BbpXy IpPENOCTaBEHUTE akTHBU. CUMTa ce, 4ye KOHTPOJBT € MPEXBBPICH Ha
KymyBaua, Korato KJIMEHTHT € MpHUel aKTUBUTE 0€3 Bb3paKeHUE.

HpI/IXO)II/ITe OT OLCHKa Ha MHBCCTUIIMOHHH HMMOTHU IIO CIIpaBCIJIMBa CTOMHOCT ce Impu3HaBaT B
MOMEHTAa Ha HAUMCJICHHE U CE OTHACST B TEKYIIHs MEPHO]] B OTUYETA 32 BCEOOXBATHUS JOXO/I.

4.18. Ilpuxoam OT JTUXBH ¥ IUBHIEHTH

[IpuxomuTe OT JTUXBU CE HAUMCIISABAT B OTUETA 3 JOXOJUTE 32 BCUUYKH WHCTPYMEHTH, OIICHSBAHH 10
aMOpTHU3UpaHa CTOMHOCT Ype3 U3IMOJI3BaHe METOo/1a Ha €(PEeKTUBHUS JIMXBEH MPOIICHT.

MetoabT Ha eEKTHUBHUS JINXBEH MTPOIICHT € METO/T 32 M3UMCIICHUE Ha aMOPTH3UpaHaTa CTOWHOCT Ha
enrH (UHAHCOB aKTUB WJIM MACUB U 3a pa3mpelelieHne Ha MPUX0/a OT WM Pa3Xxo/ia 3a JIMXBU Mpe3
CHOTBETHHS Mepro. EQEeKTUBHUAT IMXBEH MPOLICHT € TO3H, MPU KONTO C€ TUCKOHTHPAT OYaKBAaHUTE



OBbJelM MapUyHU IUIAIIAHUS WIN OCTBIUICHUS 110 BpEME Ha KUBOTA HA (PMHAHCOBUS MHCTPYMEHT,
WIA TpU OIpEIeNIieHH ClIy4dad 3a TO-KpaThbK IEepHoJ], KbM HeTHaTa OajlaHCOBAa CTOMHOCT Ha
(UHAHCOBUS aKTUB WJIN ACUB.

[Tpu nzuncnennero Ha ePeKTUBHUS JTUXBEH MPOLEHT [IpyKeCTBOTO MpeLeHsIBa MAPUUHUTE MTOTOLIH,
KaTo B3eMa IIPEJBU/ BCUUYKH JIOTOBOPHU YCIOBUS HAa (PMHAHCOBMS HHCTPYMEHT, HO 0€3 Ja BKIIOYBA
NOTEHIMATHU OBJCIM KPEeIUTHH 3aryou oT oO0e3leHKa. VI34nCIeHneTo BKIIOYBA TaKCH,
TPaH3aKLIMOHHYU Pa3XOAW, IIPEMUM WM OTCTBIKH, IUIATEHU WM NOIYYEHH MEXKIY CTpaHUTE Ha
JI0TOBOPA, KOUTO Ca Hepa3JleJIHa YacT OT e()eKTUBHUS JIMXBEH IPOIICHT.

[Ipuxonure OT JUBUACHTHU c€ NIPU3HABAT B MOMEHTA HAa Bb3HMKBAHE HA IIPABOTO 3a I0Jy4YaBaHE Ha
IJIAIAHETO.

4.19. OnepaTuBHM pa3xoan
OmepaTHBHHUTE Pa3XoaW CE HAYMCIIABAT B MOMEHTA Ha TAXHOTO BB3HUKBAHE, NIPU CIIa3BaHE Ha
MPUHITUIA 32 CHIIOCTABUMOCT C MIPUXOTUTE.

4.20. Pa3xoau 3a 1UXBH
Pa3XO[[I/ITC 34 JINXBU CC HAYHUCIIABAT B OTUCTA 3a J0XOAUTEC 3a BCUYKHU I/IHCTPYMCHTI/I, OLICHABAHU I10
aMOpTHU3UpaHa CTOMHOCT Ype3 M3MO0JI3BaHE METO/1a Ha €()eKTUBHUS JTUXBEH MPOIICHT.

4.21. JlanbuHo obJiarane

Pa3xoaute 3a nanbiy, IpU3HATH B MevyanbaTa Wiy 3arydara, BKIOYBAT CymMara Ha OTCPOUYCHUTE U
TEKYIIH JTaHBIU, KOUTO HE ca MPU3HATH B JPYTHS BCEOOXBATEH JOXO] WIH TUPEKTHO B COOCTBCHHSI
KaruTal.

TexymuTe JaHPYHN aKTUBU W/WJIH ITACUBH MPEACTABIISABAT TE3H 3aIbJDKCHUS KbM MM B3EMaHHS OT
JAHBYHUTE MHCTUTYIMHU, OTHACALIU CE 33 TEKYIIN WUJIU MPEIXOJHU OTYETHHU MEPUOAH, KOUTO HE ca
MJIATEHU KbM JjaTaTa Ha (PMHAHCOBUS OTYET. TEeKYIIUAT JaHBK € ABJKUM BhpXY oOjaraeMusi 10X0/I,
KOWTO ce pa3nuyaBa OT medanbara wid 3arybata BbB (pUHAHCOBUTE OTYeTH. M3uucnsBaHeTo Ha
TEKYIIUs JaHBK € 0a3upaH Ha TaHPYHUTE CTABKU U HA JAaHBUHUTE 3aKOHH, KOUTO Ca B CHJIA KbM Kpas
Ha OTYETHHUSI IEPUOJ.

OTcpoueHnTe NaHBLM CE U3YMCIABAT IO MACUBHUS METOJ 32 BCUYKH BPEMEHHH PA3IIUKH MEXKITY
OanmaHcoBaTa CTOMHOCT Ha aKTUBUTE U MTACUBUTE U TSAXHATA JaHBYHA OCHOBA. OTCPOUECH JIaHBK HE Cce
MpeABMXKAa TPH MIHPBOHAYAIHOTO NpPH3HABAaHE HA aKTHUB WJIM TAcUB, OCBEH aKO CHOTBETHATA
TpaH3aKIIUA He 3acsra JaHbuHAaTa WM CYETOBOIHATA Mevanoa.

OtcpoueHnTe NaHbYHU AKTUBH W IMACHBU HE C€ TUCKOHTHUpAT. [Ipu TIXHOTO H3YHCICHHE CE
W3MON3BaT JJaHBUYHU CTABKH, KOUTO C€ OYakBa Aa ObJaT MPUIOKUMH 3a TIEpHUO/Ia Ha pean3alusTa
¥M, TIPH yCJIOBHE Y€ TE€ Ca BJE3JM B CWJIA WIM € CUTYPHO, Ye IIe BJIE3HAT B CHJIa, KbM Kpas Ha
OTUYETHUS MEPUOJ.

OTcpoueHnTe JaHBYHU MTACHBH CE TIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHU TaHBPYHH aKTHUBH CE MMPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSITHOCT T€ /1a ObJJaT YCBOCHU
ype3 Obenty odJaraeMu JT0X0IH.

OTcpoueHn JaHbUHU aKTHBU M MACHUBHU C€ KOMIIEHCHpAT, caMo KoraTo J{py»ecTBOTO MMa MpaBo U
HaMepeHre Ja KOMIIGHCHpa TEeKyIIUTe IaHbYHM AaKTUBH WJIM I[aCUBH OT ChIaTa JaHbYHA
WHCTUTYIUSL.

[IpomsiHaTa B OTCpOUEHUTE NAaHBYHU AKTUBU WJIM TTACHBY CE MTPU3HABA KATO KOMITOHEHT OT IaHbYHUS
MIPUXO/I WK Pa3Xo/ B Meuanbara Uity 3arydara, OCBeH ako T€ He Ca CBbP3BaHHU C MMO3UIINHU, IPU3HATH
B Jpyrusi BCEOOXBATEH MOXOJ WM JUPEKTHO B COOCTBEHHS KalWTaj, MPU KOETO CHOTBETHUSAT
OTCPOYEH JIaHBK Ce MPU3HABA B JPYTHs BCEOOXBATEH JOXO] MJIM B COOCTBEHUS KaIlUTAIL.

[Topanu pa3mepa Ha cromaHckara JedHOCT Ha rpymara Ha Texnoxomaunr EOO/], xbM KoATO
NpUHAIeKH Jpy’KecTBOTO, TO HsAMa Ja MOJUIeKH Ha oOyiaraHe C JOMBJIHUTEICH AAHBK W/WIH
HAI[MOHAJICH TOMBJIHUTENICH JaHBK M0 pefa Ha 3aKOHA 32 KOPIOPATHUBHOTO MOJOXOIHO OOJiaraHe,
CHIJIACHO HOBUTE U3MCKBAHUS 3a 00JlaraHe Ha MHOTOHAI[MOHAJIHUTE U TOJIEMUTE HALIMOHAIHU TPy
MPEANPUITHS C JOMBIHUTENCH JaHbK U C HAlIMOHAJIEH JOMBIHUTEIEH JaHbK, KOUTO ca B cujia oT |
ssHyapu 2024 r.



4.22. 3HaYMMHU NpPeNeHKN HA PLKOBOJCTBOTO NIPH NPHJIaraHe HA CYeTOBOIHATA MOJUTHKA
3HauuMuTre MNPCUCHKNW Ha PBKOBOACTBOTO IIPU IMPHIIAraHETO Ha CYCTOBOAHUTC IIOJIMTUKHW Ha
Jpy>XecTBOTO, KOUTO OKa3BaT Hail-ChIIECTBEHO BIIMAHUE BbPXY (PUHAHCOBUTE OTUETH, Ca OMHCAHU
10-710JTy.

HecurypHocT Ha cC4eTOBOAHNTE NPUOJINU3UTETHH OLlEHKH

[Ipu us3roTBsHEeTO HA (PMHAHCOBUSI OTYET PHKOBOJICTBOTO MPABH PEIUIIA TTPEATIOI0KECHHS, OLICHKH 1
JIONTYCKAHUsI OTHOCHO IIPU3HABAHETO U OLICHSIBAHETO HA AKTHUBH, HACUBH, IPUXOJU U PA3XOH.
JleicTBUTETHUTE pE3yJITATH MOTAT Jla C€ pa3jiM4yaBaT OT MPEANOJIOKEHUITa, OLICHKUTE |
JIONYCKAHUATA HA PBKOBOJACTBOTO M B PEIKH CIy4au ChOTBETCTBAT HAIIBJIHO HA IPEABAPUTEIIHO
OLICHEHUTE PE3YJITATH.

WNudopmanus OTHOCHO CHIIECTBEHUTE MIPENOIOKEHHUS, OLIEHKH U TOIMYCKaHHUsI, KOUTO OKa3BaT Haii-
3HAYUTEIHO BIUSHUE BbPXY MPU3HABAHETO U OLICHABAHETO HA aKTUBU, MACUBU, MPUXOJIHN U PA3XOIHU
€ IpeACTaBeHa Mo-/107y.

OT1cpoyeHH JaHbYHM AKTUBH

OneHkara Ha BEpOATHOCTTA 3a ObJely o01araeMu JOXOAM 3a YCBOSIBAHETO Ha OTCPOUYEHU JaHBYHU
aKTUBU ce 0a3upa Ha moclieHaTa 0J100peHa O/ KeTHA MPOTHO3a, KOPUTUPAHA OTHOCHO 3HAYMMHU
HeoOJlaraeMu MPUXOIU U Pa3XoAd M creuu(UYHU OTpaHMYCHUs 3a IPEHACSIHE HAa HEU3NOJI3BaHU
JAaHbYHU 3aryoM wWiM KpeauTu. AKO HaJEKJHa IporHo3a 3a oOrjaraeM J0XOjA HpejroJiara
BEPOSTHOTO M3IMOJI3BaHE HAa OTCPOUYEH JJaHBbUYEH aKTUB OCOOCHO B CIy4aM, KOraTo aKTMUBBT MOXKE Ja
ce ynotpeOu 6e3 BpeMeBO OTpaHUYCHHE, TOraBa OTCPOUYCHUAT JAHBYCH aKTUB CE MPU3HABA U3ISIIO.
[Ipu3HaBaHeTO HAa OTCPOYEHH NAHBYHHU AKTHBH, KOUTO IOJJIEKAT HA ONpPEJCNICHH MpPAaBHU WIIH
MKOHOMHUYECKH OTpaHUYEHHS UM HECUTYPHOCT, CE MPELEHBA OT PHKOBOACTBOTO 32 BCEKU OT/IEIICH
ciryyail Ha 6a3ara Ha cnenMuuHUTe (PaKTH U OOCTOSTENCTBRA.

O0e3nenka

3a 3ary0a oT 00Oe3IieHKa ce MpU3HaBa cyMaTa, ¢ KOsTO OaJlaHcoBaTa CTOMHOCT Ha JaJIeH aKTUB WJIH
€IMHUIIA, TeHepUpalla MapuyHu TOTOIM, MPEBUIIaBa BH3CTAHOBUMATa UM CTOMHOCT, KOSITO € TO-
BHCOKAaTa OT CIIpaBeJIMBaTa CTOMHOCT, HAMAJICHa C Pa3XOJWTE MO TPOJaKOa Ha NajeH aKTHB U
Herorara CTOWHOCT B ymotpeba. [Ipu u3uncisiBaHe Ha OYakBaHUTE OBJCIIM MAPUYHU TOTOIU
PBKOBOJICTBOTO IIPABU MPEAMNOI0KEHUSI OTHOCHO ObJeImuTe OpyTHU nevanou. Te3u npeanoaoxeHus
ca CBBbp3aHH C ObJemu CHOUTHS M OOCTOATENCTBa. J[eHCTBUTENHUTE pe3ylnTaTH MoraT Ja ce
pasinvdaBaT U Aa HAJOXKAT 3HAYUTCIHNU KOPCKIIMU B AaKTUBUTC HaA ,HPY)KGCTBOTO mpe3 ciacaBaliara
OTYETHA FOJIMHA.

B moseueto ClIydyan 1pu OMpeaAcIIHETO Ha NPUIIOKHUMUA AVUCKOHTOB CbaKTOp CC IMpaBH OLICHKA Ha
MOAXOIAIINTE KOPEKIIMH BHB Bph3Ka C Ma3apHUsi PUCK U PUCKOBHUTE (PaKTOPH, KOUTO ca CIIeIU(DUIHH
34 OTACJIHUTC aKTUBU.

Onpenensine HA 0YAKBAHU KPeJIUTHH 3ary0u

Ha Bcsaka oTueTHa jgata Jpy»KeCTBOTO OIICHSBA M ONpEZAENs OYaKBaHUTE KPEIUTHU 3aryou Ha
THPrOBCKUTE W JIPYT'M B3€MaHUsS KaTO CE€ B3eMa MpeABHJ] IsUlaTa pa3yMHa U apryMeHTHpaHa
uHpopManys, BKIIOYUTEIHO M 3a Opaeun mepuoiu. [Ipu orneHkara cu ApY>KECTBOTO OTYHUTA
MpoMsHaTa B pUCKa OT HACThIIBaHE HAa HEU3NbJIHEHUE TPe3 OYaKBAaHUS CPOK Ha (UHAHCOBUS
MHCTPYMEHT U ce 06a3upa B 3HAUMTENIHA CTENEH Ha POTHO3M, TPUOIU3UTETHA OLIEHKA 1 IIPELIeHKa 3a
MaKpOMKOHOMUYECKHUTE yCIOBHS, UKOHOMHUYECKHUSI CEKTOP U reorpadCKusi peruoH, OT 3HAUYEHHUE 3a
BCEKM KOHTpAareHT, B [OI'bJIHEHHE KbM MHUHAJl ONUT M CHEHU(PUYHH, OMEPaTUBHU U JAPYTH
WHAUBUYaHU XapaKTEPUCTUKH.

IToJie3eH ’KUBOT HA aMOPTU3UPYEMH aKTHBH

PBKOBOICTBOTO mpepasriexaa MOJE3HUs KUBOT HA aMOPTU3UPYEMMTE AKTUBHU B Kpas HAa BCEKH
OTYETEH MEPUOL.

KbM 31 nekemBpH Ha TeKylaTa roAWHa PbKOBOACTBOTO ONPEECII MOJE3HUS KUBOT HA AKTUBUTE,
KOWTO IPEACTABIIABA OYAKBAHUAT CPOK Ha [TOJI3BAHE HA aKTUBUTE OT JpyKecTBOTO. [IeCTBUTEITHUAT



IIOJIE3EH JKMBOT MOXE Ja C€ pa3iuyaBa OT HAlpaBeHaTa OLEHKA NOpPaaud TEXHUYECKO M MOPAIHO
n3xabsiBaHe, MPeTUMHO Ha COYTYEepHH MPOAYKTH U KOMIIOTHPHO 000pYIBaHE.

Cpox Ha JTU3MHIOBHTE JOTOBOPH

[Tpu onpenessiHe HA CPOKA 33 TM3HHTOBUTE JTOTOBOPH, PHKOBOACTBOTO B3€Ma IPEIBUJ] BCUUKH (haKTH
U 00CTOSITENCTBA, KOUTO Ch3/1aBaT UKOHOMUYECKH CTUMYJ Jia YIPaXHsBAT OMNLMA 32 yJIbJKaBaHE
WIM HE yHpaXKHSABaT OMNLMS 3a mHpekparsaBaHe. OnuuuTe 3a yabJDKaBaHe (WIM MEPUOJIUTE CIEN
OILMUTE 3a MPEKPaTABAHE) Ca BKIIOUEHH B CPOKA Ha JIM3MHIA CAMO aKO € JOCTaThbYHO CUT'YPHO, ue
JIM3UHTOBMSIT JOTOBOP € YABIDKEH (WIN HE € IPEKPATEH ).

CrnpaseninBa CTOHHOCT

PBKOBOJACTBOTO M3M03BAa TEXHMKHM 3a OLIEHSBAaHE Ha CIIpaBelIMBaTa CTOMHOCT Ha (MHAHCOBU
WHCTPYMEHTH TIpH JIMIICA Ha KOTUPAHM LEHHM Ha aKTUBEeH ma3ap. IlogpoOHOCTH OTHOCHO
U3II0JI3BAHUTE TMPEIOJIOKEHNS ca MPEICTAaBEHU B MOSICHEHUATA 3a (PMHAHCOBU aKTUBHU M MACHBH.
HpI/I npujaaralHe Ha TCXHUKHU 3a OLUCHABAHEC PBKOBOJACTBOTO M3I10JI3Ba B MaKCUMAJIHA CTCIICH IMa3apHU
JAHHU U IPET0JIOKEHH ], KOUTO [Ta3apHUTE yYAaCTHUIM OMXa BB3IPUENIH IIPH OLIEHABAHETO Ha AaJICH
(bl/IHaHCOB HHCTPYMCHT. Koraro mmmcsar IMPUIIOKUMH ITa3apHU JaHHHU, PBKOBOACTBOTO H3IIOJI3BA
CBOATA Hail-00pa OlLleHKa Ha IPEANOJI0KEHUATa, KOUTO OMXa HalpaBWIM Ma3apHUTE YYaCTHHIIU.
I[I)Y)KCCTBOTO Bb3Jlara HM3roTBAHCTO HAa OLCHKKW W Ha JUIOCH3UpPAHW OLCHUTCIIM C JOKa3aH
npogecroHaeH OmMuT.

OH@HKaTa Ha CIipaBCajinBaTa CTOMHOCT Ha HHBCCTULIMOHHUTEC UMOTHU CC Bb3Jilara Ha JIMLICH3UPaHU
OLIEHUTEIH ¢ HeoOXo1uMaTa KBaau(puKamus.

[TonpoOHOCTH OTHOCHO OLIEHKUTE 110 CIIPaBEJIMNBA CTOMHOCT ca MPEACTaBeHU U B nosicHeHue 40.
Te3u onleHKH Morar Aa ce pa3iauyaBar OT ASHCTBUTETHUTE EHU, KOUTO OMXa OWIM OllpeesieHH MPpH
CIpaBeIMBa Ta3apHa CAeNIKa MeX, Ty THPOPMUPAHHU U XKeJlaellll CTPAHU B Kpasi Ha OTUETHUSATIEPHO/.

HecurypHocT npu onpenesisiHe Ha 3a1bJKEHUATA HA J[pyKeCTBOTO 32 KOPINOPATHBEH JaHBK U
HECUTYPHH YCJIOBHM JaHBYHH NACUBH

PBKOBOJCTBOTO Ha APY>KECTBOTO € HATPABUIIO OLIEHKA 1A € BEPOSITHO JAHBYHUAT OpraH Ja IpuemMe
HECUTYPHO JIJaHBYHO TpeTupaHe. B cBosita AeWHOCT ApyKECTBOTO ce € choOpa3uso C JaHbyHATa
MPAKTUKa U BEPOSATHOTO JAHBYHO TPETUPAHETO, U CIEAOBATEIHO o0araemaTa rneyanda, TaHbYHHUTE
OCHOBH, HEM3ITOJI3BAHUTE JaHBYHH KPEIUTH U JAHBYHATA CTaBKa, ChOTBETCTBAT HA M3IMOI3BAHOTO U
OYaKBAaHO TPETUPAHE, KOETO I1ie Ob/Ie U3MOI3BAHO MPH JIeKIapHpaHe Ha JaHBIIUTE BHPXY JOXOTUTE.

5.MalmMHHU U CbOPBKEHUA

bamancoBure cToiiHOCTH 3a MNpEeACTaBCHUTC OTUCTHU IICPUOIU Ca KAKTO CJICIBA:

MamuHu U ChbOpPbKEHUs! Mamnnu | ABTOMO- Komn. TexH., O6mo
u 00op. ouun WHBEHTAp U Ap.
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
BpyTtHa 6ajaHcoBa CTOIHOCT
Canpno kbM 1 sinyapu 2026 r. 4 47 29 80
HoBomnpunoburn aktueu - - - -
OTnucaHu aKTUBU - - - -
Caano koM 31 mapt 2026 1. 4 47 29 80
AmopTu3anus
Canno kbM 1 simyapu 2026 1. 1) (19) 20) 40)
AmopTuzanus (1) 3) - “4)
OTmrcany aKTHBH - - - -
Caano xbpMm 31 mapt 2026 1. ?2) (22) (20) (44)
BbanancoBa cToiiHocT KbM 31 MapT
2026 . 2 25 9 36




MamuHu U ChbOpPbKEHUs! Mamunu | ABTOMO- Komn. TexH., O6mo
u 000p. ouIn HHBEHTAP M 1p.
‘000 eBpo ‘000 eBpo ‘000 eBpo ‘000 eBpo
BpyTHa 6aj1aHcoBa CTOMHOCT
Cano kpM 1 simyapu 2025 1. 1 32 26 59
HoBompumo0uTy akTuBH 3 15 5 23
OTnucaHyu aKTHBH - - 2) 2)
Canno koM 31 nexempu 2025 r. 4 47 29 80
AmopTu3anusa
Canno kbMm 1 sinyapu 2025 r. 1) (10) (19) 30)
AmopTusaius - 9) (3) (12)
OTmycany aKTHBH - - 2 2
Cauno kM 31 gexemBpu 2025 r. (1) (19) (20) (40)
BanancoBa croiiHocT kbM 31 nekemBpu 2025 r. 3 28 9 40

OTtueTHaTa CTOMHOCTTA Ha HAMTBIHO aMOPTU3UpaHuTe akTuBH € 18 xui. eBpo (2025: 18 xui. eBpo).

JBAroTpaitHu MaTepHAIHU aKTUBH C OajlaHcoBa CTOMHOCT 36 xmil. eBpo (2025: 40 xwmi. eBpo) ca
3aJI0’KeHH KaTo o0Oe3nedenune mo 6aHKkoBH 3aeMu. (rosicueHue 20)

6. HemaTepuajiHu aKTUBH

bamancoBute cToMHOCTH 3a NpEaACTAaBCHUTC OTYCTHHU NICPUOAU Ca KAKTO CJICABA:

HemarepuaJiHu aKTHBH Apyru
‘000 eBpo
BpyTHa 6as1ancoBa cTOHHOCT
Canno kpMm 1 ssnyapu 2026 1. 8
HoBompunoburn aktusu -
OTmnucany aKTUBH -
Caano kpM 31 mapt 2026 1. 8
AmopTH3anus
Canno kpMm 1 ssnyapu 2026 1. “
AmMopTu3anus -
OTnucany akTHBU -
Canno kbM 31 mapt 2026 1. 4)
bajnancoBa croiiHoCT KbM 31 mapT 2026 1. 4
Hemarepuannu akTMBH Apyru
‘000 eBpo
BpyTHa 6aj1aHCcOBa CTOMHOCT
Canpo kpMm 1 sinyapu 2025 1. 8
Hogomnpumooury akTHBH -
OTmnucany akTHBU -
Canno kbMm 31 nekemBpu 2025 1. 8
AMopTH3anus
Canno kpMm 1 sinyapu 2025 1. 2
AMopTH3anus (2)
OTnrcaHu aKTUBHA -
Canno kbM 31 nexemspu 2025 r. 4)
banancoBa croiiHoCT KbM 31 nexemBpu 2025 r. 4




W3BbpIIeH € mperyien Ha BCUYKU 3HAYUMM MAalllMHHU, ChbOPBKEHUSI 1 HEMATepUAJIHU aKTUBU C LIET
MIPOBEpKa 3a HaJMYKME HAa JIAaHHU 3a OOE3ICHKa B PE3y/lTaT Ha KOETO € YCTaHOBEHO, Y€ HsIMa
CBIIECTBEHU paA3JIMUUs MEXIAY IPEHOCHATa CTOMHOCT HAa AKTUBUTE W TEXHHUTE BBH3CTAHOBUMHU
CTOMHOCTH.

JBAroTpaitHu HeMaTEepUAIHM aKTUBHM C OanmaHcoBa cTOMHOCT 4 xwmi. eBpo (2025: 4 xwui. eBpo) ca
3aJI0’KeHH KaTo o0e3revenue mo 0aHKoBH 3aeMu. (noscHeHue 20)

7. MHBeCTHIIMOHHH UMOTH
baiancoBute cTOMHOCTH 3a IPEICTABEHUTE OTYETHU MEPUOIU Ca KAKTO CJIE/BA:

NHBeCTHIIMOHHM UMOTH 3emu Crpaamn 006110
‘000 eBpo ‘000 eBpo |‘000 eBpo
bpyTHa 6anancoBa croiiHOCT KbM 1 sinyapu 2026 r. 3 650 16 535 20 185

HoBompumoOuTy akTHUBH - - -

KanuTanu3upanu pa3xou - - -
O1ieHKa 1o CIipaBeInBa CTOMHOCT - - -

bpyTHa 0anaHcoBa cToifHOCT KbM 31 mapt 2026 r. 3650 16 535 20 185
NHBeCTHIIMOHHM UMOTH 3emu Crpaau 006110
‘000 eBpo ‘000 eBpo |‘000 eBpo

bpytHa 0asnaHcoBa cToiiHOCT KbM 1 sinyapu 2025 r. 3673 16 552 20 225
HoBompumobutu akTHBH 14 - 14
Kanuranu3upaau pa3xom 9 - 9
OueHKa 1o cripaBeyIiBa CTOMHOCT (46) (17) (63)
bpytHa 6anancoBa croiiHocT KbM 31 nexkemBpu 2025 r. 3 650 16 535 20 185

Jpy>kecTBOTO OTYMTA MHBECTUIIMOHHUTE CH UMOTH TIO CIIPaBEJINBa CTOMHOCT. (TIosicHeHue 40).
[Tpe3 neproa MHBECTUIIMOHHUTE UMOTH Ca OIIEHEHH IO CTIPaBEAIMBa CTOMHOCT.

Jlpy’kecTBOTO HE € 3aKyNyBaJlo UHBECTHIIMOHHM HUMOTU M HE € M3BBPIIBAIO PAa3XOJU 32 OCHOBEH
pemoHT. (2025: 0 xum. eBpo)

Peanuzupanu ca npuxoau OT HaeéM OT MHBECTULIMOHHUTE UMOTH ¢ OasiaHcoBa cToMHOCT 7 194 xuu.
eBpo. (2025: 7 194 xumn. eBpo), kouto npeacrasusBar 36 % (2025:36 %) oT obmata CTOMHOCT Ha

NHBECTUIITMOHHUTE UMOTH.

WNuBecTuiimonan UMOTH ¢ 6anancoBa croiHocT 20 185 xwt. eBpo (2025: 20 185 xui. eBpo) ca 3aJ10KeHN
Kato obe3nedyeHue no 6aHkoBu 3aemMu (moscaerue 20).

8./lpyru uHBeCTULINH

2026 2025

‘000 eBpo ‘000 eBpo

DUHAHCOBU AKTHBH 110 CIIPABEAJMBA CTONHOCT B
neyaJjdara ujam 3arybdara

HekoTupanu KanuTajgoBu HHCTPYMEHTH 7672 7361

Onenka 1o cupaseyIMBa CTOMHOCT 311

7 672 7672

CymunTe, mpu3HAaTH B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE C€ OTHACAT KBbM KaTErOpHsATa Ha
(MHAHCOBHUTE aKTHBH OTYUTAHU 110 CIIpaBeIMBa CTOWHOCT B MeYaION WK 3ary0H.



Jpy>XecTBOTO HE € U3BBPIIBAJIO Mpoaak0Oa Ha (PMHAHCOBU aKTHBH OT Ta3u kareropus.(2025: 0 xu.
€BpO OTYETHA CTOMHOCT Ha MPOJIAJCHH KAMUTAaJIOBH HHCTPYMEHTH )

JpyKecTBOTO HE MPUTEKaBa KAlUTAJIOBH WHCTPYMEHTH TBHPryBaHH Ha 0Oopca, OTYMTAHU II0
CIIpaBeUIMBa CTOWHOCT B nevanou uiu 3aryou. (2025: 0 Xu1. eBpo)

[Ipe3 mpenxoHust IEPUO/ CTIPaBEAJIMBaTa CTOMHOCT HAa KAITUTAJIOBUTE HHCTPYMEHTH € OIpeiesieHa
Ha 0a3a OICHKAa Ha JIMIIEH3UpaH oleHuTen. (moscuenue 40). Peanuzupanure nevandbu u 3aryou ce
MpHU3HABaT B OTYETA 32 BCEOOXBATHUS JOXO/I.

WuBecTunnuTe B KanuTaia Ha APYTH JIpyKeCTBa ¢ OamaHcoBa CTOMHOCT 7 672 xui. eBpo. (2025:
7 672 xui. eBpo) ca 3aJI0KEHH KaTo o0e3neueHue 1mo 0aHkoBu 3aeMu. (mosicieHue 20)

9. Pa3xoau 3a 1aHbIM BHPXY JA0X0/1a
B JIpy>kecTBOTO HsIMa HAaYUCIICH Pa3Xoj] 32 BHOCKH 3a KOpropaTuBeH JaHbK. (2025: 0 xui. eBpo)



10. OTcpoqun JAHBYHU AKTHUBHU U ITAaCUBHU
Z[BI/I)KGHI/IGTO Ha OTCPOYCHUTEC JaHbYHH aKTHBU U ITIaCUBU € KaKTO CJI€ABA:

31 nexemBpH JIBH:KeHHe HA OTCPOYEHUTE 31 mapt
2025 aanbim 3a 2026 2026
Bpemenna paziuka YBeJIHYEeHNE HaMaJIeHne
BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpPEMEHHA OTCPOYECH
pasiinka JaHBK pasjiika JaHBK pasjimka JaHBK pasiimka JaHBK
AKTHBH 10O
OTCPOYEHH JAHBIHU
Pazxomn ¢puszndueckn aura 7 1 - - - - 7 1
OO0e31eHKa Ha aKTHBH 2 1 - - - - 2 1
Janpunu 3aryoun 2 488 248 - - 542 54| 1946 194
00110 aKTHBH 2497 250 - - 542 54| 1955 196
IMacuBu no
OTCPOYEHH AAHbIH
MHaBECTUIMOHHN UMOTH 4740 474 - - - - 4740 474
OreHKa crpaBe/InBa
CTOIHOCT 5199 520 - - - -1 5199 520
KA TaJIOBU
WHCTPYMEHTH
O6mro IMacusu: 9939 994 - - - -1 9939 994
HeTHo akTHBH/IACHBH 7 442 744 - - 542 54| 7984 798
31 nexemMBpH JBH:KEeHHME HA OTCPOYEHUTE 31 nekeMBpH
2024 manbsmm 3a 2025 2025
BpeMenna pasinka yBeJIn4YeHne HaMaJIeHHe
BpEMEHHA OTCPOYEH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH
pasiimka JaHBK pasiimka JIAHBK pasiimka JIAHBK pasimka JaHBK
AKTHBH 110 OTCPOYEHHU
AAHBIH
Pasxonu pusuvecku juia 7 1 7 1 7 1 7 1
O0e311eHKa Ha aKTUBU 78 8 3 1 79 8 2 1
Janpunu 3aryou 2 462 246 26 3 - -| 2488 248
OO0110 aKTUBH 2 547 255 36 4 86 9| 2497 250
INacuBu Mo 0TCPOYEHUTAHBITH
NHBECTUIIMOHHN UMOTH 4 803 480 - - 63 6 4 740 474
OneHka crpaBeiinBa
CTOMHOCT KaIluTaJIOBU 4 888 489 311 31 - -l 5199 520
WHCTPYMEHTH
Oo6mo IlacuBu: 9 691 969 311 31 63 9939 994
HeTHo akTHBU/NIaCUBHU 7144 714 275 27 23 3 7 442 744
11. Marepuajnu 3anacu
31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
Cren NpuKIIIOYBaHE HA CTPOUTEIHU O0EKTH 13 13




12. He3aBbpiieHu ycjayru

Kbm 31.03.2026 r. HE3aBBPILIEHUTE YCIYTH MO CTPOUTEITHU OOCKTH ca B pa3Mep Ha 2 Xwil. eBpo (2025: 2

XWI. €Bpo) MI3MEHEHNEeTo Ha HE3aBbPLICHUTE YCIYTU € KaKTO ClIe/Ba:

31.03.2026 31.03.2025
‘000 eBpo ‘000 eBpo
HesaBbpiieHuTe yciayru — yBeJIu4eHue - -
He3zapbplieHuTe yCiayru — HaMajaeHue - -
13. ®uHaHCOBM B3eMaHUs
31.12.2025 31.12.2025
HeTtexyuu ‘000 eBpo ‘000 eBpo
JloroBop 3a necus 20110 19 951
Texkymm
HekoTupanu KanuTajoBu HHCTPYMEHTHU 3528 3 528
OreHka 1o crpaBeuiiBa CTOWHOCT
3528 3528
THproBcku 3aeMu 5480 311
OuakBaHU KpPEeIUTHU 3aryOU Ha ThPIrOBCKH 3a€MHU (5) %)
HApyru - 2
5475 308
DUHAHCOBU aKTUBH, TEKYIIIH, HETHO 9 003 3 836

[Ipunoburture nsm0BeTE OT KanuTana Ha Apyro JpyxkecTBo ca KiacupUIMpaHU KaTo TEKyI (UHAHCOB
aKTHUB JIbpKaH 3a Mpojaax0a, OTYNTAH 10 CIIPAaBeUIMBa CTOMHOCT B IevasnbaTa uiaM 3aryoara.

B3emanusta no 1oroBop 3a uecusi ca o0e3NeUeHU C JOrOBOpHA MIIOTEKAa Ha HEIBMKUM HMOTH B
Peny6nuka Tarapcran, rp. Kazan,co6ctBenoct Ha nipyro JpyxectBo. (mosicienue 20).

B3emanetro mo wnecusta ¢ JloroBop 3a oco0eH 3alor € NpeAoCTaBeHO KaTo oO0e3ledyeHue 1o
obOnurarmonHus 3aeM Ha pyxecTBoTO (TIosicuenue 20).

Tbproeckute 3aeMu ca npenocTaBeHu OT J[py>KecTBOTO MpHU TOJUIIHA JUXBa OoT 5 % 3a CPOK JI0 €1Ha
roauHa. 3aeMuTe ca 0e3 MPeI0CTaBEHO 00E3MEUECHUE.

14.Tbproecku B3eMaHusl

31.03.2026 31.12.2025

‘000 eBpo ‘000 eBpo

TBproBcku B3eMaHUs 3769 2356
OuakBaHU KPEUTHHU 3aryou - -
3769 2 356

Bcuuku THproBcku B3eMaHHS ca KpaTkocpouHu. HerHata OanaHcoBa CTOMHOCT Ha THPTOBCKUTE
B3E€MaHHUs C€ MpUeMa 3a pa3yMHa NPHOIM3HUTENHA OIlEHKA Ha CIpaBeIjMBaTa UM CTOMHOCT. Bcuukm
THPTrOBCKU B3eMaHMsI Ha J[py>KeCTBOTO ca MperjielaHd OTHOCHO HACTBIIUIN CHhOUTHS Ha HEU3ITbITHEHHE.



He ca YCTaHOBCHU MHAUKAIIUHA 34 O6€3L[€HK3. Ha TbpPpIrOBCKU B3CMaHUA.

Jpy>ecTBOTO € MPEeIOCTAaBUIIO KaTO 00e3MeYeHUEe MapuyHU TapaHlUU Ha BBH3JIOKHUTENN MO CKIOYCHHU
JIOTOBOPH 3a CTPOUTEJICTBO B pa3zmep Ha 982 xwit. eBpo (2025: 1 009 xui. eBpo)

15. /JaHbYHM U APYTH B3eMaHMs

31.03.2026 31.12.2025

‘000 eBpo ‘000 eBpo

Janbunu B3emanus — [{JIC - -
Jlpyru B3eMaHusi

ABaHCH MO JIOTOBOPH 32 CTPOUTEJICTBO 2 480 2787

[Ipennnarenu pa3xoau 25 24

HApyru Bzemanus 2 1

2507 2 812

Bcuukn APy B3CMAaHUs Ha ILPY)KGCTBOTO canpericaaii OTHOCHO HACTbIIUJIN CHOMTHA HA HEU3ITBIIHEHHUE.

He ca unenTuduunpany HHIUKAIMA 32 00E3EHKA.

16. Tlapu u napu4YHU eKBHBAJIEHTH

31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
ITapuunau cpencTsa B OaHKH 591 764

B Jlpy>xecTBOTO HsIMa OJIOKMpAaHU Mapy U Mapu4yHU eKBUBaJieHTH. (2025: 0 xui1. eBpo)

17. AxuuoHepeH KanmuTaJ
AKIMOHEpHHUAT KanuTai Ha JpyxecTBoTo € pasnpezaesneH B 137 004 6post TOMMEHHHU aKIIMK ¢ HOMHUHAJIHA
croiHoct 0,51 eBpo 3a axkuus. Beuukum akmum ca ¢ mpaBo Ha MOjdy4yaBaHe Ha JUBUACHT U
JMKBUJALMOHEH JISUT M IPE/ICTaBIIABAT €1H r1ac oT O61moTo chOpaHue Ha akIMOHepHTe Ha J[pykecTBOTO.

31.03.2026 31.12.2025
W3nanenu v HarBJIHO TUIATEHH aKIUU ‘000 eBpo ‘000 eBpo
- B HAYQJIOTO HA roiMHaTa 70 70
- B Kpasi Ha roAMHaTa 70 70
CruchbK Ha OCHOBHUTE aKLIMOHEpH Ha JIpy’KeCTBOTO € MPEJCTABEH, KAKTO ClIe/IBa:
31.03.2026 31.12.2025
AK1IHOHEp bpoii akumu|  OtH. msn | Bpoit akiuu | OTH. g0
Texnoxommuar EOO/] 72 739 53,09% 72739  53,09%
[LOHKOpIL ORI § ATepatinen 27315 19,04% 27315|  19,94%
HBecTUlIMOHEH Pona Al
ﬁ?mBOpeH (orn Korxopn Gorp 7CayT 20500  14,96% 20500| 14,96%
ict IOpbn
Hanmonanen Jloropopen @ona JlunaMuk 7370 5,38% 7370 5,38%
Hpyru 9 080 6,63% 9 080 6,63%
137 004 137 004




18. Pe3epBu

Bceuuku cymu ca B ‘000 eBpo IIpeou. pe3eps | 3akonoBu | JIpyru

OT HETeK.aKT. pe3epBu | pesepBu | OOmo
Caugo kpMm 1 ssnyapu 2025 1. 5 55 1 839 1899
Cagapno kbM 31 nexemBpu 2025r. 5 55 1 839 1 899
Caugo kM 31 mapt 2026 1. 5 55 1 839 1899

3aKOHOBHTE PE3CPBU Ca (bOpMI/IpaHI/I 110 p€aa Ha HCI;'ICTBaHlOTO THProBCKO 3aKOHOOATEJICTBO.

19. Hepa3snpenesiena neyasnoa / Harpynana 3ary6a
Hepasnpenenena neuanbda B pazmep Ha 10 640 xui1. eBpo BKIIIOUBA:
e Hepaznpenenenara nevyan0da ot MuHaiu roguau — 10 152 xus. eBpo
e [leyasba 3a mepuoma — 488 xui. eBpo

20.PUHAHCOBH 3aAbJIKEHUA

31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
Herexkymu
DUHAHCOBH 3abJIZKEHHS
bankoBu 3aeMu 8521 8 805
OO0nuranuoHeH 3aeM 7 158 7158
15679 15 963
Texkymu
DUHAHCOBH 3abJIKEHHS
bankoBu 3aemMu 17 663 18117
OOnurairoHeH 3aeM 3683 3 589
TBproBecku 3aeMu 8 201 2275
orosopu 3a necust 338 333
29 885 24 314

BankoBu 3aemMn

VHBECTULIMOHEH KPEIUT

Jara na cxmwouBane — 30.12.2015 .

Pasmep Ha xpeaura — 3 323 xui. eBpo

Yc0Bus Ha 10roBOpa — 3aKynyBaHe Ha UMOT B Ip. Codust

Cpok Ha noracsiBane — 30.06.2026 r.

Ocrarbk kbM 31.03.2026 r.- Texynia yacT — 127 Xui1. eBpo

Pa3mep Ha amxBa — roJauIIHaTa JIMXBa ONpeeseHa KaTo cOOp OT CTOWHOCTTA Ha pedepeHTEH JTUXBEH
MIPOLIEHT IO KPEeIUTH Ha KOPIOPATUBHU KJIMEHTU B €BpO U HajnbaBka oT 1,41 MyHKTa, HO HE MO-MaJIKO OT
2,2%

O6e3neuenue: Mnoreka BbpXy HeABUKUM UMOT B rp.Codus



HNHBecTUIIMOHEH KPEIUT

Jlata na ckirouBane — 30.12.2015 r.

Pasmep Ha xkpeaura — 7 925 xuin. eBpo

Ycii0BuUS Ha 10r0BOpa — 3aKynyBaHe Ha UMOT B rp.Codus

Cpok Ha noracsiBane — 30.06.2026 r.

Ocrarbk kbM 31.03.2026 r.- Tekymia yacT — 298 xuj. eBpo

Pa3mep Ha JquXBa — roaunIHaTa JIMXBa ONpejaelieHa KaTo cOOp OT CTOWHOCTTAa HAa pe)epPeHTEH JINXBEH
MIPOLIEHT IO KPEeIUTH Ha KOPIOPATUBHU KJIMEHTU B €BpO U Haj0aBka oT 1,41 MyHKTa, HO HE MO-MAaJIKO OT
2,2%

Ob6e3neuenne: lnoreka BbpXy HEABMKUM UMOT B rp.Codus

HNHBecTUIIMOHEH KPEIUT

Jlata na ckiarouBane — 13.06.2016 r.

Pa3smep na xkpeaura — 5 103 xui. eBpo

Yc/i0BUSI HA 10r0BOPA — 3aKyIlyBaHe Ha ABa UMoTa B rp.Codus

Cpok Ha noracsiBane — 13.12.2026 1.

Ocrarbk KbM 31.03.2026 1.- Tekyma yacT — 457 Xui1. €Bpo

Pa3mep Ha auMxBa — rojaMilHaTa JIMXBa OMpeE/esieHa KaTo cOOp OT CTOMHOCTTAa Ha peepeHTEeH JTUXBEH
MPOLIEHT 10 KPEJUTH Ha KOPIOPATHUBHH KIMEHTH B JieBa U HajbOaBka oT 1,41myHKTa, HO HE MMO-MAaJIKO OT
2,2%

O6e3neuenne: Mnoreka BbpXy HeABUKUM UMOT B rp.Codus

HHBeCcTUIIMOHEH KPEaUT

JlaTa Ha ckiarouBane — 28.09.2022 r.

Pa3mep na kpeaura — 10 226 xui. eBpo.

YcioBus Ha 10r0BOpa — 3a pehHAHCHPAHE HA PAa3X0/IU 32 MPUIOOUTH HEABUKUMU UMOTH

Cpoxk Ha noracsiBane — 28.09.2034 1.

OctaTbk KbM 31.03.2026 1. - HeTeky1Ia yacT — 8 521 xui. eBpo u Tekymia yact — 1 136 xum. eBpo
Pa3mep Ha jquXxBa — roauuIHaTa JuxBa ONpejeNieHa KaTo cOOp OT CTOMHOCTTAa Ha pedepeHTeH JIMXBEH
MIPOIICHT IO KPESIUTH Ha KOPIIOPATHBHY KJIUEHTH B €BpO M HajbaBka oT 1,41 myHKTa, HO HE TIO-MAJIKO OT
2,2 %

O0e3neuenne: noreka BbpXy HeABMKUM UMOT B rp.Codus

WHBECTUIIMOHEH KPEAUT

Jara na cxiwouBane — 30.06.2023 r.

Pa3smep na xkpeaura — 3 426 xui. €Bpo

YcJi0BuSI HA 10r0OBOPA — 32 NIOKYIIKA Ha APY>KECTBEHU JISITIOBE

Cpok Ha noracsiBane — 30.06.2026 r.

Ocrarbk kbM 31.03.2026 1. - Texymia yacT — 3 426 xui. eBpo

Pa3mep Ha amxBa — roJauIIHaTa JIMXBa ONpeeseHa KaTo cOOp OT CTOMHOCTTA Ha pedepeHTEH JTUXBEH
MIPOLIEHT IO KPEeIUTH Ha KOPIOPATUBHU KJIMEHTH B €Bpo M HajbaBka oT 2,01 myHKTa, HO HE MO-MaJIKO OT
3.3%

O6e3neuenne: Mnoreka Bpxy HeABUKUM UMOT B Ip.Codust cOOCTBEHOCT Ha APYTO APYKECTBO



Kpenuten oBbpapadpt

JlaTa na cksrouBane — 07.08.2017 1.

Pasmep na kpeaura — 12 220 xui. eBpo

YcJi0BUS HAa 10T0BOPA — 32 JOIIBJIBAaHE HA OOOPOTHUSI KallUTal Ha APY>KECTBOTO

Cpok Ha noracsiane — 07.01.2027 r.

Ocrarbk kbM 31.03.2026 1. - Tekymia yact — 12 219 xui. eBpo

Pa3mep Ha 1uxBa — roguIIHaTa JUXBA ONpeeIeHa KaTo cOOp OT CTOWHOCTTa Ha pedepeHTeH JUXBeH %o
10 KPEUTH HAa KOPIOPATUBHY KJIIMEHTHU B €BPO U Haj0aBKa oT 2,21 myHKTa, HO He 1mo- MaJiko ot 3,0 %
O0e3neuyenne: J{oroBop 3a 0COOEH 3a710T BPXY THProBeko npeanpusatiue Texnoummnoprekcrnopt AJl, kato
CBHBKYIHOCT OT IIPaBa, 3abJDKEHUS U (PAKTHUECKU OTHOIICHHUS.

O0auraunnoHeH 3aem:

Ha 22.12.2020 r. TexuoummnoptekcrnopT A/l n3aaBa eMucHs OOIUTAIMK ChC CICIHUTE MapaMeTpH:

ISIN kox: BG2100016208

Pa3mep nHa ob6muranmonnus 3aem: 17 895 espo

Bpoii kopnopaTuBum odauranuu: 35 000 6post

JlaTa na uzgaBane: 22.12.2020 r.

Buja Ha kopnopatuBHHUTE 00JIMranMu: O€3HATMYHH, IOUMEHHU, CBOOOTHOIIPEXBBPIISIEMHU,TUXBOHOCHH,
o0e3neyeHy, HeKOHBEHTUPYEMH, OOMKHOBEHH

Cpok Ha noracsiBane: 8 (oceM) roJIMHA

OctaTbk KbM 31.03.2026 r. — HeTekyma yact — 7 158 xun. eBpo u Tekyma yact — 3 683 xui1. eBpo
Pa3mep na smxsa: 3,50 % npocta inxBa Ha roauiIHa 6a3a npu TuxBeHa KoHBeHIMs [ISMA

Ilepuoa na anxBeno miaamane: Ha Bceku 6 mecena

Oo6e3neuenne: [Jorosop 3a ocobeH 3a510r BbpXY B3eMaHusATa Ha Texnoummnoprekcnopt A/l 1o goroBop 3a
uecus ot 23.12.2020 r. ¢ KoHTpareHT. JIpy»ecTBOTO MMa CKJIIOUEH JOrOBOp 3a JIOBEPEHHUK Ha
0OJTUTAITMOHEPUTE 110 EMUCHSITA.

3a obe3nevyaBaHe Ha 3aJbDKCHUATA MO OAHKOBU 3a€MHM HMMa YYPEACHU TOTOBOPHU HUIOTEKH BBPXY
MHBECTUIIMOHHU UMOTH — 3€MH U crpaju ¢ 6anancosa croitHocT 20 185 xui. eBpo.

TbproeckuTe 3aeMu ca MOIy4YeHHU OT [[pyecTBOTO Mpu roJuIIHa JuxBa oT 5 % 3a CpoK OT e/lHa TOJ1HA.
3aemuTe ca 0e3 mpegocTaBeHn 00e3MeueHusl.

JIN3MHIOBH IUIAIAHKS, KOUTO He ce IPU3HABAT KATO NACUB

JIpy>kecTBOTO € u30pajo Ja He MPU3HABA 3aIbJKEHUE MO JTU3UHTOBH JIOTOBOPH, aKO T€ Ca KPAaTKOCPOUHHU
(JIM3MHTHM ¢ OYaKBaH CpPOK OT 12 Mecela UM MO-MajKo) WM aKo Ca 3a HAeM Ha aKTUBHUC HUCKA CTOWHOCT.
[Inamanus HanpaBeH! MO T€3H JU3UHIOBH JOTOBOPH CE MIPU3HABAT KAaTO Pa3xo/ MO JMHEHHNS METO/.
Pa3XOZ[I/ITe CBBbp3aHU C INIallaHWA, KOUTO HC Ca BKIIOYCHHU B OILICHKATA HA 3aABJDKCHUATA MO JIM3UHIOBU
JIOTOBOPH, €a KaKTO CJIEJBA!

31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
KpaTkocpouHHU JIM3UHTOBH JI0TOBOPHU 22 33

Pa3XO,Z[I/ITC 3a 2026 r. 1o KpaTKOCPpOYHU JIM3UHIOBU OOTOBOPHU, KOUTO HC CC IPU3HABAT KaTO
3aABJDKCHUA 110 JIM3WMHIOBHM [JOIOBOPH, BKIOYBAT HAaEM Ha O(l)I/ICI/I, aBTOMO6I/IJ'II/I, ImapKoMecTa H
CbOPBIKCHHUA.



21.JIaHbYHHU 32IBbJIKEHUS

31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
JJIC 27 60
JlaHbK BBPXY JOXOAWTE HA (DU3UUYCCKHU JIUIA 3 3
Pa3xonu 3a 1aHbK BBPXY A0X0/a - 1
Haabum no 3MT 30 105
60 169

22. TBProBCcKHU 3a1bJKEHUS
Texkymmn 31.03.2026 31.12.2025
‘000 eBpo ‘000 eBpo
KBM noau3mbJIHUTENN MO JOTOBOPHU 32 CTPOUTEJICTBO 3074 2174
3a no ApbHKKA HA UHBECTUIITMOHHU UMOTH 2 30
Hdpyru 21 25
0610 3097 2229

Jpy>KecTBOTO € MOJy4HJIO KaTo 00e3MeueHne MapuuHy rapaHiliy OT MOAU3ITBIHUTEIH IO CKITFOUEHU

JIOTOBOPH 3a CTPOUTEICTBO B pazmep Ha 970 xui1. eBpo (2025: 998 xui. eBpo)

23.3aab/KeHHs KbM MIEPCOHAJIA U OCUTYPHUTENH

31.03.2026| 31.12.2025

‘000 eBpo| ‘000 eBpo

3aabJKEHUST KbM MEpCOHAIa 29 32
3aabIKEHUs KbM OCUTYPUTEITHU MPEITPUATHUS 7 7
O6mo 36 39

TeKymaTa qacCT OT 3abJIKCHUATA KbM IICPCOHAJIA BKIIFOYBA HAYUCIICHU Bb3HAIpaXKACHUA U OCUTYPOBKHU

3a M.03.2026 r., KaKTO ¥ HEU3MOI3BAH OTIYCK OT MPEAXOHU TOJUHH.

24.JIpyru 3agbJKeHUs

31.03.2026 | 31.12.2025
‘000 eBpo ‘000 eBpo
ABaHCH 11O JOTOBOPH 32 CTPOUTEIICTBO 2734 3363
ABaHCH IO JOTOBOPH 3a KallUTaJIOBU HHCTPYMEHTH 139 138
Apyru - -
O0mo 2873 3501
25.I1puxoau ot npoaakda Ha yCIyru
31.03.2026 | 31.03.2025
‘000 eBpo| ‘000 eBpo
CrpouTeneH MEHUKMBHT 2 647 1 158
Haemn 30 31
2677 1189




26.Ipyru noxoau/3ary0u ot AefiHOCTTA - HETHO

31.03.2026| 31.03.2025
‘000 eBpo| ‘000 eBpo
ITpuxox ot nponax0a Ha CTOKU U aKTUBU - 1
OTt4yeTHa CTOWHOCT Ha MPOJIaJICHN CTOKU M aKTUBH - -
baylancoBa CTOMHOCT - HETHO - 1
OTnucanu 3a1bJKEHUS - -
Apyru - -
OO6es1eHKa 3a KpeauTHA 3aryoa - -
Br3craHoBeHa o0e31ieHKa 3a KpeIuTHA 3aryoa - 59
HeTHo m3mMeHenue Ha 00e31eHKa - 59
- 60
27.Pa3xonm 3a MmaTepuaIn

31.03.2026| 31.03.2025
‘000 eBpo ‘000 eBpo
Marepuanu (3) (103)
Enexrpoeneprus (1) (1)
["opuBHM 1 CMa30YHU MaTEPHAIH (3) (1)
Pe3epBHM 9acTH M OKOMIUIEKTOBKA - -
Kannenapcku marepuanu - (1)
Apyru @) (12)
® (118)

28.Pa3xoam 3a BbHIIHHU YCJIYTH
31.03.2026 | 31.03.2025
‘000 eBpo ‘000 eBpo
3acTpaxoBKH (1) (1)
Takcu (12) (16)
CpoOUIUTENHU YCIYTH (1) (1)
Texkylu peMOHTH - (1)
[Togu3nbanuTenN (1 820) (1111)
Haemu (15) (10)
AOoHaMeHTHO 00CTTyKBaHe (2) (3)
JlaubK crpaau (10) 9)
Takca cmer (30) (45)
Janbk [1C 1 BUHETKH (1) (1)
Hpyru ycayru - (15)
(1892) (1213)




29.Pa3xonm 3a nepcoHasa

31.03.2026| 31.03.2025
‘000 eBpo ‘000 eBpo
Pa3xo/u 3a Bp3HArpak ICHUs (94) (56)
Pa3xo/u 3a conmaiHu OCUTYPOBKH (11) (8)
(105) (64)
30.Apyru pa3xoau
31.03.2026| 31.03.2025
‘000 eBpo ‘000 eBpo
[IpeacraBuTenHu pa3sxoau (1) -
KomanupoBku 3) (1)
TBproecka HEYCTOMKA - -
Apyru - -
“ (0]
31.®PuHAHCOBM NPUXOAHU / Pa3X0Au OT JUXBHU
@®UHAHCOBY NMPUXOJIH OT JIUXBHU 31.03.2026 | 31.03.2025
‘000 eBpo ‘000 eBpo
[Ipuxoau OT TUXBU — THPrOBCKU 3a€MU 20 43
[Ipuxoau oT TUXBU — LIECUS 159 157
179 200
PduHAHCOBHU Pa3X0/1u 3a JUXBHU 31.03.2026 | 31.03.2025
‘000 eBpo ‘000 eBpo
Pa3xou 3a nMXBU — OAaHKOBH 3a€MHU (178) (192)
Pa3xoau 3a 1MXBU — 0OJUTALIMOHEH 3a€M (93) (122)
Pa3xonu 3a TMXBU — THPTrOBCKH 3a€MHU - (1)
Pa3xonu 3a nuxBu — 1ecust (4) -
(275) (315)
DuHAHCOBYU NPUXOHM/PAa3X0IH OT JUXBH, HETHO (96) (115)
32. Ipyru ¢pUHAHCOBH NO3HLHMHU
31.03.2026 | 31.03.2025
‘000 eBpo ‘000 eBpo
ITevanOa / 3ary0a OoT KypcOBHU pa3iIvKH - -
Pa3xomu oT oreHka mo crpaBeyInBa IIeHa Ha MHBECTUIIMOHHU UMOTH - -
[Ipuxonu OT OlleHKa MO CIIpaBeINBa IIeHa Ha KalMTAIIOBU
WHCTPYMEHTH - -
[Teuan6a / 3ary6a ot oneparuu ¢ GUHAHCOBU aKTHBHU - -
[Tpuxoau / Pa3xonu 3a TakCH U KOMUCHOHHU (25) (26)
[Tpuxoau OT TUBUICHTH -
25 (26)




33.Jloxoa Ha akumsi

OCHOBHUSAT JTOXOJ] HA aKIUs € U3YUCIICH, KaTO 3a YMCIUTEN € U3I0JI3BaHa HeTHATA Mevasfa,nojyiexana
Ha pa3npeesieHHe MKy aKIMoHepuTe Ha J[py»KecTBOTO, a 3a 3HAMEHATEII — CPETHONPETETIICHUSIT OPOi

aKIUH.
31.03.2026 | 31.03.2025

EBpo EBpo

[Teyan6a (3ary6a) 3a mepuoja (B €Bpo) 488 000 (157 000)
CpenHonpereryieH Opoi akiuu 137 004 137 004
OcCHOBeH 10X0/1 Ha aKuMs (B €BPO 32 aKIUs) 3.56 (1.15)

34.Cnejiku CbC CBbP3aHU JIHIA

Csbp3anute nuna Ha J[pyXecTBOTO ca MpeAnpusaTue Maiika, mpearnpusThs 01 001 KOHTPOJ U KIFOYOB
yopaBieHCKH nepcoHan. OT numara moj o0y KOHTPOJ ca OMOBECTEHU CBBbP3AHUTE JIMIIA, C KOUTO UMa
peau3upaHu CACIKHA IPE3 OTUETHUS IEPUOJIM CbOTBETHO MMA PA34e€TH KbM Kpas Ha OTYETHHS EPUOI.

Cm)p?.aﬂn JIUIa Bujg Ha CBBP3aHOCTTA

Texnoxonguur EOOJl bearapus
Texnoumnoprekcnopt OO0 Pycus

[Ipennpusitue maiika
Jpy>xecTBo 1oJ1 00111 KOHTPOJT

AKo He € HU3PHUYHO YIIOMCHATO, TPAH3dAKIHUUTEC CbC CBBP3aHU JIMIAd HE Ca U3BBPHIBAHU IIPU CIICHHUAIIHU
YCJIOBUA U HE Ca IPEAOCTABsAHN WJIN IIOJTydYaBaHU HUKAKBU rapaHlivu. Pa3zuerHuTe CyMH CC U3IlIalar 110

OAaHKOB IBT.

Cneaxn 31.03.2026| 31.03.2025

‘000 eBpo ‘000 eBpo
[IpenocraBenu 3aemu-Texnoxonauar EOO/] 10 946
[Tnamanus no npenoctaBenu 3aemMu-Texnoxomauar EOO/] (328) (4 685)
[Tpuxonu ot nuxsu-Texnoxoaaguur EOO/] 16 43
[IpenocraBenu 3aeMu-/Ipyru apyxecrsa - 56
[Inamianus no npeaocTaBeHu 3aeMu-Jpyru apyxecTpa - (2)
[Tpuxoau ot muxBU- JIpyTH IpyKeCTBA 1 -
[Tpuxomu ot chyuactus-Lpyru apyxecrna - -

34.1 CnejikM ¢ KJII0Y0B YNPABJEHCKH NMEePCOHAN

KirouoBHAT ynpaBiaeHCKH nepcoHan Ha J{py»KecTBOTO BKJIIOUBA UIEHOBETE HAa ChbBETA HA AUPEKTOPUTE.
Bb3narpaxxaeHusTa Ha KIIFOYOBHS YIIPaBJICHCKH NEPCOHAN BKIIOYBAT CISAHUTE Pa3Xxo/u:

31.03.2026 | 31.03.2025

KpaTkocpo4yHH Bb3HArpaKACHMUSL: ‘000 eBpo ‘000 eBpo

3anaTy U OCUTYPOBKHU 29) (18)
35. Pa3ueTru cbc CBBpP3aHM JMLA

Tekyuu B3eMaHus 31.03.2026 | 31.12.2025

‘000 eBpo ‘000 eBpo




Tovproseku 3aem- Texnoxonauar EOOJ{ 1174 1476
Toproecku 3aeM — Jlpyru apyxecTBa 62 60
JuBunienTu 97 97
Y1paBieHCKH NEPCOHAI - -

1333 1633

THproBekuTe 3a€MH ca MPEJOCTABEHU IPH JIMXBEHU PaBHUINA OT 5 % 3a CPOK Ha MOracsiBaHe 10 e1Ha
rojuHa. 3aeMuTe ca 6e3 mpeI0CTaBeHo 00e3neueHue.

31.03.2026 | 31.12.2025

Texkymu 3aabJKeHU

Texnoummnoprekcroptr OO0 188 188

YnpaBieHCKH MepcoHa 8 9

36.Yc/I0BHHM AKTHBH M YCJIOBHU IACHBH
[Ipe3 nepuoaa APy>KECTBOTO € MOIYUYHIIO OT MOAM3ITBIHUTEN KaTo oOe3rnedeHrne 0aHKOBH TapaHIIAU I10
CKIIFOUYCHH JIOTOBOPH 3a CTPOUTEJICTBO B pazmep Ha 137 xui. eBpo (2025: 0 xui1. eBpo)

JIpy>KeCTBOTO € MPEeIOCTAaBUIIO Ha BB3JIOKUTENIN KaTo oOe3rneueHre OAaHKOBHM TrapaHIUK 10 CKIFOYCHU
JIOTOBOPH 3a CTPOUTEICTBO B pazmep Ha 1 058 xuit. eBpo (2025: 1 058 xui1. eBpo)

Mamunau, chOpbKEHUSI 1 HEMAaTepUalIHU aKTUBU ¢ OanaHcoBa cTOMHOCT 44 xuil. eBpo (2025: 44 xun.
€BpO) ca 3aJI0’KEeHU KaTo oOe3nevyeHne mo 0aHKoBHU 3aeMu. (mosicierue 20)

HuBectunimonnu umotu ¢ 6anancosa ctolHocT 20 185 xum. eBpo (2025: 20 185 xui. eBpo) ca 3al0KeHn
KaTo obe3nevyeHrne no 0aHKOBU 3a€MHU.

WMuBecTuMuTe B KanuTaua Ha JpyrH ApyKecTBa ¢ OanaHcoBa croitHocT 7 672 xui. eBpo (2025: 7 672
XHJI. €BPO) Ca 3aJI0)KEHU KaTo o0e3neueHue o 6aHkoBu 3aeMH. (nosicienue 20)

B3emaneto no necusra ¢ 6amaHcoBa cTOMHOCT B pa3Mmep Ha 19 951 xui. eBpo (2025: 19 951 xun. eBpo),
¢ JloroBop 3a 0co0O€H 3aJ10T € MPeIOCTaBEHO KaTo 00e3eueHue 1Mo 00JIUrallmoOHHuS 3aeM Ha [[py»KecTBOTO
(mosicuenue 20).

Twproeckoro mpeanpusatue TexHommmopTekcnopT AJ[ Karo CHBKYMHOCT OT MpaBa, 3abJDKEHUS U
(aKTHYECKN OTHOIICHUSI, C JOTOBOP 32 0COOEH 3aJI0T € MPEIOCTaBeHO KaTo 00e3eueHre 1o 0aHKOB 3aeM
(mosicuenue 20).

JpyxecTBOTO € 0be3meunTen o KOMOMHUPAH OAHKOB KPEIUT Ha THPTOBCKO JAPYKECTBO C pazMep 10 26
894 xui1. eBpo.

37.be3Hau4YHU CACIKH
[Ipe3 nepuoja J{py’ecTBOTO HE € OCBIIECTBUIIO MHBECTUIIMOHHH U ((MHAHCOBH CJIEJIKU Upe3 MPUXBaIllaHe
Ha HacpellHU pa3dyeTd, IPU KOUTO HE ca M3IOJI3BAHU Mapu WIK MapUYHU €KBUBAJEHTH U KOUTO HE ca
OTpa3eH!u B OoTUeTa 3a Mapu4yHuTe norouu. (2025: 11 xui. eBpo)



38.PuckoBe, cBbp3aHu ¢ QUHAHCOBUTE HHCTPYMEHTH

enu U MOJMTHKA HA PHKOBOACTBOTO 110 OTHOLLIEHHE YIIPABJIeHHE HA PUCKA
JIpy>KECTBOTO € H3JI0)KEHO Ha pa3IUYHU BUAOBE PHUCKOBE II0 OTHOIIEHHWE HAa (UHAHCOBUTE CH
uHcTpyMeHTH. Haii-3HaunmuTte (UHAHCOBH PUCKOBE, Ha KOUTO € M3JI0XKEHO J[py>KecTBOTO ca maszapeH
PHUCK, KPEIUTEH PUCK U JIUKBUJEH PUCK.

VYnpasnenuero Ha pucka Ha [IpyxkecTBoTo ce ochiiecTBsiBa oT ChBera Ha qupekTtopurte. [IpuopurteTHa
PBKOBOJICTBOTO € J]a OCUI'YpH KpPAaTKOCPOUHUTE M CPEJHOCPOYHM NApUYHU IOTOLM, KaTO HaMalu
M3JIaraHeTo CU Ha (PMHAHCOBH PUCKOBE. JbIrocpounnte GMHAHCOBU MHBECTUIIUMU CE YIIPABIISABAT, TaKa ye
Jla UMaT ABJITOCPOYHA Bb3BPALIAEMOCT.

HPY)KCCTBOTO HC C€ 3aHMMaBa aKTUBHO C THPIr'yBaHECTO HA (1)I/IHaHCOBI/I AKTHBH 34 CIICKYJIaTUBHU LICJIU, HUTO
II'bK U3JaBa OIIIHUMH.

BcnencrBue Ha U3M0JI3BaHETO HA (I)I/IHaHCOBI/I HHCTPYMCHTHU IIPY)KGCTBOTO € U3JIOKCHO Ha IMa3apCH pUCK U
IMO-KOHKPETHO Ha PUCK OT IMPOMCHH BBB BaJTYTHUA KYpPC, JIMXBCH PUCK, KAKTO U PUCK OT IMPOMAHATA HaA
KOHKPETHHU LICHH, KOCTO CC ABJIZKHM Ha OIICPpAaTUBHATA 1 MHBCCTUIIMOHHATA HeﬁHOCT Haﬂpyx(eCTBOTO.

38.1. AHa/IM3 HA Ma3apHUs PUCK
e Baayren puck
[To-ronsimaTa yacT OT cneiakuTe Ha JIpy)KECTBOTO c€ OCbhIIeCTBABAaT B €Bpo. YyKIecTpaHHUTE
TpaH3aKUuU Ha [[pyXecTBOTO, IEHOMUHHUPAHU B IATCKU JOJApHU U pycKu pyOiu,u3narat [pyxecTBOTO
Ha BaJIyTeH pUCK. ChILECTBEH € BAyTHUAT PUCK, CBBP3aH C pyckara pyouia.
3a J1a HaMau BaJyTHHS PUCK, J[pyKEeCTBOTO Ciieid MApUYHUTE MOTOLU, KOUTO HE Ca B €BPO.

HM3naranero Ha PHUCK OT MPOMEHU BBB BAITYTHHUTC KYPCOBEC Bapupa Ipe3 rognHaTra B 3aBUCUMOCT OT o0ema
Ha U3BBPIICHUTC MCKAYHAPOIHU CACIIKH.

e JluxseH puck
ITonutukara Ha JIpy’>KECTBOTO € HACOUYEHA KbM MUHUMHU3UPAHE HA JIMXBEHUS PUCK NPU ABITOCPOUHO
¢uHaHcupaHe. 3aToBa IBJITOCPOYHUTE 3a€MU Ca OOMKHOBEHO C (DUKCHpAaHU JIMXBEHU IPOLIEHTH.
IIpenenkara Ha pbKOBOJICTBOTO €, Y€ [py’KeCTBOTO HE € U3JIOKEHO Ha PUCK OTIIPOMSHA Ha Ma3apHUTE
JIMXBCHHU NPOUCHTHU I10 0OaHKOBHUTE CHU 3a€MH, KOUTO C€a C MPOMCHJIMB JIMXBCH IMPOLCHT. Bcuukn Apyru
(MHAHCOBM aKTUBU M MAaCUBH Ha J[pyecTBOTO ca ¢ pUKCUpPAHU JIUXBEHH MPOLIEHTH.

38.2. AHaJIM3 HA KPeAUTHUS PUCK
KpeautHuAT puck npeicTaBisBa PUCKBT AaJ€H KOHTPAreHT Ja HE 3aIUIaTH 3aJbJDKEHUETO CH KbM
HpyxectBoTo. JlpyKECTBOTO € H3JI0)KEHO Ha TO3M PHUCK BBB BpPb3KA C pPa3IMUHU (PUHAHCOBU
MHCTPYMEHTH — IPEIOCTABEHM MApUYHU 3acMM, B3EMaHHA OT KIMEHTH W Jpyru. Mznaranero Ha
JIpy’kecTBOTO Ha KPEIUTEH PUCK € OrPaHMUYEHO JI0 pa3Mepa Ha OajlaHCcoBaTa CTOMHOCT Ha (PMHAHCOBUTE
aKTHBH, IPU3HATH B Kpas HA OTUYETHUS NEPUOJ KAKTO € TIOCOUYEHO MO-A0Y:

I'pynu ¢puHaHCOBM aKTUBH-0aJIaHCOBU CTOMHOCTH 31.03.2026 31.12.2025

‘000 eBpo ‘000 eBpo
DUHAHCOBU B3€MaHHUs 29113 23 787
Bsemanus ot cBbp3anu suia /6e3 aBaHcH/ 1333 1633
Toeprocku u Apyru B3emanus /6e3 aBaHCH/ 3771 2357
ITapy 1 napUyHN EKBUBAJIEHTU 591 764

34 808

28 541




JIpy’KeCTBOTO PENOBHO CIIEAU 3a HEU3IIBIHEHHETO Ha 3aJb/DKEHHATa HA CBOM KIUEHTH U JIPYrd
KOHTPAareHTH, YCTAHOBEHH MHAMBUYAIHO WM Ha IPYIH, U U3MO0JI3Ba Ta3u MH(pOpMALMs 32 KOHTPOJIHA
kpenuTHUs puck. [lonutrka Ha [[pyKecTBOTO € /1a U3BBPIIBA TPAH3AKIIMU CaMO C KOHTPAreHTU cI00bp
KpeluTeH perTuHr. PpkoBoAcTBOTO Ha Jlpy’KEeCTBOTO CUMTA, Y€ BCHUYKU I'OpPECIOMEHAaTH (PUHAHCOBU
aKTHBH, KOUTO HE ca Oniti 00e31IeHsIBaHH WIIH Ca C HACTBITIII MAIeXK ITPEe3 MPEICTABEHUTEOTYETHHU TIEPUOIH,
ca (pMHAHCOBU aKTHBHU C 100pa KpeUTHA OLIEHKA.

IIo oTHOmIEHHE HA THPIOBCKUTE W JIPYrH B3eMaHUsA JIpy»KECTBOTO HE € M3JI0)KEHO Ha 3HAYUTEIICH
KPEAUTEH PUCK KBbM OTACJIEH KOHTPAareHT WJIM KbM Ipyna OT KOHTPAareHTH, KOUTO MMAaT CXOJHHU
XapaKTePUCTUKH. THPrOBCKUTE B3EMaHUs CE ChCTOSAT OT MATBK OpOil KIIMEHTH B PA3IMYHU UHIYCTPHH U
reorpadcku obmactu. Ha 0azara Ha MCTOPUYECKH IMOKa3aTeld, PbKOBOJCTBOTO CUMTA, Y€ KpeAUTHATA
OLIEHKAa Ha THPTOBCKM B3€MaHMA, KOMTO HE ca C U3TEKbJI MaZCK, € 100pa.

KpenuTHuAT puck OTHOCHO NApUYHU CPEACTBA CE CUMTA 332 HECHIIECTBEH, Thil KATO KOHTPAareHTUTE ca
0aHKH ¢ 100pa peryTanust ¥ BUCOKa BHHIIIHA OLIEHKA HAa KPETUTHHUS PEUTHHT.

38.3 AHa/IM3 HA JIMKBH/IHUS PUCK
JIMKBUJHUAT PUCK TPENCTaBIsIBa PUCKBT J[py’KecTBOTO N1a HE MOXKE Ja MOracu CBOUTE 3abJDKCHHS.
JIpy>KeCTBOTO IMOCpeIa HYKIUTE CH OT JUKBUIHU CPEICTBA, KATO BHUMATEIHO CIEAM IUIAIAHUATA IO
MIOTaCUTEHUTE TUIAHOBE HAa HETEKYIIU (PMHAHCOBHU 3aIbJDKEHHS, KAKTO U BXOSIIUTE U U3XOASIIUIIAPUIHU
MOTOIIM, BH3HUKBAIIM B X0J1a HAa OTIEpaTUBHATA JCHHOCT.

ITapexute Ha JAOTIOBOPHUTC 3aAbJIDKCHUA HA ILPYDKCCTBOTO ca O606H.I€HI/I, KaKTO CJICABA.

31 mapt 2026 1. Texkymm Hertexymnu
Ho6| Mexay6u Otlao Han 5
Mecena 12 mecenal S roxuHun TOAUHH
XHJI. €eBPO XHJI. €eBPO | XWJI. €BPO| XWJI. €BPO
DuHaHCOBYU 3aIbIKEHUS 9563 20322 12 839 2 840
THproBeku U APYTH 3a]IbJKEHUs /0€3 aBaHCH/ 96 3097 - -
3abJKEHUsI KbM CBBP3aHH JINIIA - 188 - -
06110 9 659 23 607 12 839 2 840

38.4. Puckose, CBbp3aHy ¢ KJIHUMAaTa
B3emaiiku npenBuj M3MCKBaHUATA 3a ONpEIENSIHE HA CBHIIECTBEHOCTTa Ha (pMHAHCOBAaTa MHQpoOpMaIus,
npensuaeHu B naparpad 7 Ha MCC 1, ppKOBOJCTBOTO € MPELEHUIIO, Y€ Bb3AEHCTBHETO Ha PUCKOBETE
CBBbpP3aHH C KiIMMAaTa HEC OKa3BAT CHIICCTBCHO BIUAHUC BBPXY (1)I/IHaHCOBI/I$[ OTYCT.

[Ipe3 2024 r. w3MCKBaHUATA 3a OTYMTAHE W JIOKJAJBAaHE OTHOCHO YCTOMYHMBOCTTAa OsiXxa BBBEJICHU B
bobarapus. Cnex nocineqHUTE NPOMEHU B 3aKOHA 3a CUETOBOJICTBOTO M OTJIAraHETO HA 33 bJHDKEHUETO 32
W3TOTBSHE U MPEICTaBSIHE HAa OTYET 32 YCTOMYMBOCT C €[Ha TOJrHa, Ha 06a3a cTaTyTa U MOKa3aTeanTe Ha
Jpy>ecTBOTO, TO Clie[IBa Ja JOKJIaaBa Ta3u WHGOPMAIHS 32 IBPBH BT 32 TOIUIIHUTE CU (PUHAHCOBHU
OTUEeTH 3a ro/INHAaTa, 3aBbpiBama Ha 31 nekemspu 2026 r.

38.5. MakpoMKOHOMHYECKA cpeaa
HuBara Ha morpeOuTencka WH(IAIUS B CBETOBEH Mamiad Bede CE ycella M3KIIOYHUTETHO TEeXKO.
Enepruiinata 3aBucuMocT Ha 1eiaust EBporneiicku cbio3 OT eHeprueH BHOC € orpoMHa. Psizkara nngnanus
B LIEHUTE HAa €HEPTUHHUTE CYpOBUHHU € (aKT, a TOBAa BOAM 1O PHCT B Pa3X0JH, KOMTO Ca YacT OT BCAKO
pou3BoicTBO. OCBEH NPSAKO BbPXY LIEHUTE 32 OTOIICHNE, TPAHCHIOPT U €HEPrHsl Ha JOMaKHHCTBATA B I10-



ABJITOCPOYCH IIJIaH TOBA MOXKE JOMBJIHUTCIIHO Aa 3aXpaHu I/IH(bJIaI_[I/ISITa B IIOYTH BCHUYKHU HOTpe6I/ITCJICKI/I
croku. OcBeH XPAHUTCIIHA U eHeerfIHH CYPOBHHHU NMaA riaobajeH HEAOCTUT U PIH(i)J'IaI_[I/IH B MHAYCTPUAIHHA
Marepuajii U CypOBUHH. Hp€3 MOCJICAHUTC TOAWMHW OCHOBHHUTC CTPOUTCIIHU MATCpUaid CC IIOBHIIMXA
ApaCTU4YHO U 10 MOMCHTA PBCTHT NPOABbJIKAaBa C OLIC II0-BUCOKH TEMIIOBE.

HeCI/IrypHOCTTa € Hal-TOJIEMHAT HpO6JI€M B MOMCHTA, HKOHOMHYCCKHTC IIOCICIMIMU BCYEC Ca
HU3KIIIOYUTCIIHO CCPUO3HU. I/IH(I)JIaI.[I/ISITa me CC YBCIHNYH 3HAYUTCIHO, a MPABUTCICTBOTO IIC TpSI6Ba Ja
IpOABIIKU Aa IHMOAKPEId KOMIIAHWHW W JOMaKWHCTBA. Ta3u Kpusa me AO0BEAC N0 CIIOKHHU IMOJIMTHYCCKU
KOMIIPOMHUCH, KOCTO HAOIBJIHUTCIHO HIC YCIOXKHHU IOJUTHYCCKATa CUTyallusd W Cb3JaBa PUCK 3a
APYKECTBOTO OT 110 — BUCOKHU LICHU 3a 3aKYIIYBAHETO HA MaTCpUAJIN 110 CTPOUTCIIHUTE 00EKTH.

39. IlosmTHKA U POLIEYPH 32 YIPABJIEeHHE HA KAUTAJIA

Lenure Ha J[pyeCTBOTO BB BPb3Ka C YIPABJICHUE HA KallMTaJla ca:

® Jla ocUrypu crocoOHocTTa Ha Jlpy>KecTBOTO /1a MPOABIKU Ja ChIIECTBYBa KaTo JAEWCTBAIIO
MpEANPUSITHE;

® 11a OCUTYPH aJIcKBaTHA PEHTAOMIHOCT 32 COOCTBEHUIIUTE, KATO OIpe/iess [IeHaTa Ha YCIYTUTE CU B
CbOTBCTCTBUC C HUBOTO Ha PUCKaA.

Jpy>xecTBOTO HabI01aBa KanuTana Ha 0a3ara Ha ChOTHOIICHUETO Ha KalUTal KbM HETHHS JIBJIT.

JIpy>kecTBOTO Ompezess KaluTall Ha OCHOBaTa Ha OajlaHCOBaTa CTOMHOCT Ha COOCTBEHUS KaluTall,
MIPEJCTaBEHH B OTYETA 32 (PUHAHCOBOTO CHCTOSTHUE. HETHHUAT IBJIT ce M3YHCIsABA KaTO OOII BT, HAMaJIeH
¢ OaylaHCOBaTa CTOMHOCT Ha MapuTe U MapUYHUTE CKBUBAJIECHTH.

Lenra Ha py>XecTBOTO € Ja MOAIbpKa ChOTHOLIEHUETO Ha KalUTall KbM HETEH JbJT B TPaHUIIY,
KOUTO J1a OCUTYpsIBaT PEJIEBAHTHO U KOHCEPBATUBHO ChOTHOILIEHHE Ha (PMHAHCUPAHE.

Jlpy>KecTBOTO yIpaBisiBa CTPyKTypara Ha Kamnurajga W IpaBd HEOOXOJAMMUTE TIOIpaBKU B
CHOTBETCTBHUE C IPOMEHUTE B UKOHOMHUYECKaTa 0OCTaHOBKA M PUCKOBHUTE XapaKTEPUCTUKH Ha CbOTBETHUTE
aKTUBHU.

3a 1a moaabpKa NI KOPUTHpa KaluTaloBaTa CTpyKTypa, [pyKecTBoTo MOXe 1a IPOMEHH cymaTa
Ha JUBUJCHTUTE, U3ILJIAIIAHA HA aKIMOHEPHUTE, Ja BbPHE KaluTaJl HAa aKI[MOHEPHUTE, J1a EMUTUPA HOBHU
aKLMU WIK Ja IPOJaJe aKTUBH, 3a 1a HAMAJIH 3aAbJDKCHUATA CH.

Kanuranst 3a NpeaACTaBCHUTEC OTUCTHU IIEPUOJIU MOKE J1a 6T)I[e MpEACTAaBCH KAKTO CJIC/IBA:

31.03.2026 31.12.2025

‘000 eBpo ‘000 eBpo

OO0 ABLJroB KANMUTAJ B T.4.: 48 945 42 902
DuHaHCOBH 3aIbIIKCHUS 45 564 40 277
3aIbJKEHUs. KbM CBbp3aHU Jinlia /0e3 aBaHcH/ 188 188
TBpProBcku 3abIKEHUS 3097 2229
Hpyru 3anbmkenus /6e3 aBancu/ 96 208
IlapuyHM M NAPUYHHM €KBUBAJICHTH 591 764
HeTten anjaros kanuraJua 48 354 42 138
O01110 COOCTBEH KANIUTAJI 12 609 12 121
00110 KanuTAaJ 60 963 54 259
ChOoTHOIIIEHNE HA 3a1JIBKHAJIOCT 80% 79%




40. CnipaBeyiuBa CTOMHOCT
CrpaBeaninBara CTOMHOCT Haii-001110 TPE/ICTaBIsIBA LIEHATA, 32 KOSTO €IMH aKTUB MOXe J1a ObJie pa3MeHEH
WM €HO 3aIbJDKCHHE 1a ObJie M3IUTaTeHO B 0OMYaifHa ceNika MeX/1y IMa3apHy YYaCTHHUIIM KbM JlaTaTa Ha
olleHsBaHe. J[py>KecTBOTO mpuiara TP HUBA Ha WEepapXUYHOCT, OTPa3saBallly BaXKHOCTTA U 3HAUMMOCTTA
Ha U3I0JI3BaHUTE 0a3MCHU JIaHHU 32 LEJIUTE Ha OLICHKATA.

Onpenesnsine HAa cCIPaBeAJINBATa CTOIHOCT

[Ipu onpexnensine Ha clipaBeAIUBaTa CTOWHOCT HA aKTUBUTE U MMACHBUTE JIPYKECTBOTO MpUJIara ciegHaTa
fepapxus B 3aBHCUMOCT OT U3IOJI3BaHUTE U3XOJHH JaHHU:

e [IbpBO HUBO: KOTHPOBKY (HEKOpUTHpAaHH) HAIMYHM Ha aKTUBEH Ma3ap 3a UICHTHYHHUAKTHUBY U IACUBH;
¢ Bropo HuBo: O1ieHbYHM TEXHUKH Oa3upaHy Ha HaOmro1aeMa nH(popMaIus - TUPEKTHO (LIEHUH KOTUPOBKH)
WIM UHIUPEKTHO (MPOU3BOJHU OT LIEHU M KOTUPOBKH). Ta3um KaTeropus BKJIIOUYBA AaKTHBH U TAacCHBU
OLICHSIBAaHH IO KOTHPOBKH Ha aKTHBEH Ma3ap 3a CXOJHH WHCTPYMEHTH, KOTUPOBKM Ha WIACHTUYHHU HIIU
CXOJHH UHCTPYMEHTH ThPTI'yEeMH Ha HEAKTUBEHITa3ap WU JPYTH OLIEHbYHHU TEXHUKHU, IPU KOUTO U3XOTHUTE
JAaHHU Ce OCHOBABAT Ha 00IOIOCTHIIHA HAOI0AaeMa rma3apHa HHPOpMAaIIHsL.

eTpero HmBO: ONEHBPYHM TEXHUKHM Oa3upaHd Ha 3HAUMTENHA HeHaOmomaema wuHbopMmarms. Taszu
KaTeropusi BKIIOYBA BCUYKM aKTUBU W TACHBH, YUSATO OIICHKA He € 0a3upaHa HaHAJMYHA, PETYJSPHO
JIocThIIHA W HabOmogaema uHMOpMANMs, KaTo TapaMeTPUTE OCHOBABalllM C€ Ha HeHabOIogacMa
uH(popMalusg uMaT mpeBec.

KonnenmusiTa 3a cipaBeinBaTa CTOMHOCT IpEAIoiara peai3nupaHe Ha (UHAHCOBU MHCTPYMEHTH 4pe3
npojgaxkba. B moBedero ciydyaw, 0cOOEHO MO OTHOIIEHUE HAa THPTOBCKUTE B3€MaHUs M 3a]IbJDKEHUS,
JPY>KECTBOTO OYaKBa Ja peain3upa Te3u (UHAHCOBH aKTHUBHU M MACHBH Ype3 TAXHOTO ISUIOCTHO OOpaTHO
W3IUIAIIaHe WIM PECIl. MOoracsiBaHe BbB BPEMETO. 3aTOBa T€ CE€ MPEACTaBSAT IO TIXHATa aMOPTHU3HMpaHa
CTOMHOCT.

31 mapt 2026 1. IHosicHeHue Hugo 3
XWIJI. €BPO

DUHAHCOBU AKTHUBH

HeGopcoBo ThpryBanu 1IeHHU KHHUKA 8 7672

31 nexemBpu 2025 r. Ilosicnenue Huso 3
XWIJI. €BPO

DUHAHCOBU AKTUBH
HeOGopcoBo ThpryBaHU IIEHHU KHIKA 8 7672

CrnpaBeyiiBa CTOMHOCT HA KANIMTAJOBH HHCTPYMeHTH — HuBO 3 - o1leHKa JIMIIEH3upaHu OLICHUTEN
N3mon3BaHusAT METO OT OLIEHUTEJICKUS €KHIT IIPU OTMpeeNisiHe Ha CIpaBeIuBaTa CTOMHOCT Ha OOPCOBO
HE KOTHPAHUTE KalUTaJIOBU HHCTPYMEHTH € MeTo/ Ha AUCKOHTHUPAaHE Ha YUCTUTE TApUYHH moToiu. Huso
Ha Hepapxuara — 3. Hama npexBbpIiissHUS MEX1y HUBATA.

[Ipu mpunaraneTo Ha TO3W METOJ] C€ MpUIaraT OCHOBHUTE JOMYCKAaHMsI 33 MPUXOIHUS moaxoa. V300psT
Ha HaW-TIOIXO/ISII] THUTI TTAPUYHHU TTOTOIIM 3aBUCH OT €CTECTBOTO Ha OLICHSIBAHUS OOCKT/aKTHB | OT II€ITa Ha
otienkara. [Ipu npuarane Ha To3u MeToA ce (OpMHUpPAT [Ba OCHOBHU MApPUYHU MOTOKA!

1. ITporHo3Hu napuyHu MOTOIM 32 HIKOJIKO MOCJIEI0BATEIHU MTEPUOA.

BposT Ha IPOTHO3HKTE IEPUOIN 3aBUCH OT crieluduKkara Ha 0OeKTa/aKTUBA Ha OIICHKaTa. Te ce
dbopmupar cien 3aabpJI00UCH aHAIW3 Ha JIEWHOCTTAa W MPOTHO3UTE Ha pa3BUTHE Ha O0EKTa/ aKTWBa C
OTUMTAHE HA MIPUXOJU, Pa3XOAU U JAHBUHU TEKECTH.

2. TepmuHaIHA CTOWHOCT (CTOWHOCT B CJI€J MPOTHO3EH IMEPHOJ), C€ OMpPENess upe3 KamuTaau3alus Ha
(buHaHCOBHS pe3yaTar 0a3upaH Ha OCTIeIHATa TPOTHO3HA ToIMHA. TepMUHATHATA CTOMHOCT € Onpe/ieieHa



3a 6e3KpaeH MepHuoj] OT BpeMe, KaTO Ce OTYUTAT CICAHUTE XapaKTEPHU MOMEHTH:

o basupa ce punaHCOBHS pe3ynTaT — 10X0/eyanta OT HOCIeAHATa FOJHA OT TPOTHO3HMUS [IEPUOT;

o Onpezens ce MOTEHIUAIEH PBCT B CJell MPOTHO3HUS MEPHUO/, KOUTO PBCT y4acTBa B OMpPECISHETOHA
¢axTopa Ha KanuTaTH3anus.

ITporno3zara ce 6a3upa Ha:

o JlomyckaHus 3a MpoabJDKaBala JICHHOCT;

0 AHanu3 Ha pUCKOBUTE (HAKTOPH: KPEAUTEH, TUKBHJICH, TUXBEH U KalIUTAJIOB;

0 3anbaboueH aHanM3 Ha AEHHOCTTAa W (MHAHCOBUTE OTYETH C M3BEXKIAHE Ha OCHOBHM ITOKa3aTesIn3a
KaIlluTaloBa aJeKBaTHOCT, MHBECTULIMOHEH M KpeAUTEH MOpT(deiil, HaunH Ha yNpaBJICHUE HA JINXBEHUS
MapiK, Bb3BPBIIAEMOCT, IOXOJHOCT, PEHTAOMIIHOCT, IMKBUIHOCT, HAYMHU HA yNpaBJeHUEHa aucOalaHc,
CEKIOPUTHU3AIUS U JP., KOUTO ca XapaKTEepHU 3a JIeHHOCTTa Ha (MHAHCOBATAa MHCTUTYLUS/TIPEATNPHUATHE;

o OuenurensaT TpsaOBa 1a ce 6a3upa Ha MPOTHO3HU PE3YJITATH U JOIYCKAHUS, IPETOCTABEHU HITH
0JI00pEHH OT BBH3JIOKHUTEIIS;

0 OueHHTENAT CiIeBa Aa OTYMTA MOTYYaBAaHETO HAa HHPOPMAIHS U OT APYTH U3TOYHUIIM OTHOCHO
MIPOTHO3UPAHETO;

0 OueHHTENAT N3BBPIIBA KOPUTUPAHE HA IPOTHOZHUTE (PMHAHCOBUTE OTYETH, KaTO ObJCH3KIIOYCHO
BIIMSIHUETO Ha CJIETHUTE (DaKTOpu:

- HEONepaTUBHY WIIN U3JIHIIHH aKTHBH;

- U3BBHPETHH MIPUXO/IU U Pa3X0JIH, HEXapaKTePHH 3a ONEepaTHBHATA ACHHOCT HA PEANPHUITHETO;

- aMOPTHU3AIIMOHHUTE OTYHCIICHHS, aKO T€ Ca TO-TOJIEMHU OT U3IOJI3BAaHUTE B CHOTBETHHS OTPACHININ HE
CHOTBETCTBAT Ha 3aKOHA 32 KOPIIOPATHBHO IOI0XOIHO ObJaraHe;

- aHAJIM3HMpAT Ce MPUXOIH U Pa3XxoIy, KOUTO ca IPEKOMEPHO BUCOKH WM HEOOHYaiHY;

- U3BBPIIBA KOPEKIUS HA TAPUIHUTE TTOTOIH, CIIE]] 33AbJI0O0UYCH aHAIN3, TIPY HAJIMYWE HA CACIKH U
OOJIMTAIIMOHHN B3aMMOOTHOILICHHS, KOUTO HE Ca CKIIFOUYEHH IIPHU ITa3apHU YCIIOBHUS;

- U3BBPIIBA KOPEKIUS HA TAPUIHUTE MTOTOIH, KOUTO HE Ca CBbP3aHU C MpsKaTa JeHHOCT HahuHAHCOBAaTA
(KpeauTHA) UHCTUTYLMS/ IPEaIpUsTHE;

- U3BBPIIBA APYTH KOPEKIIMH, YUATO TIEJT € J]a OTPa3AT (GaKTOPH, KOUTO HE ca B3ETH NPEABHUI HUTO B
MIPOTHO3UTE 32 MAPUYHUTE MOTOLM, HUTO MPpH (POPMUPAHETO HA HOpMATa 3a TUCKOHTUPAHE.

Cren HampaBeHHUTE aHATM3W M KOPEKIIMU M M3TOTBEHU MIPOTHO3M CE ONpEIeisi CTOMHOCTTa 00eKTa/aKTHhBa
Yype3 AUCKOHTUPAHE UM Ha ObAEUIN HETHH Me4aaOu, Ui Ha HETHU MapUYHU MOTOLH,KAaTO TUCKOHTOBHST
Koe(uLUeHT e noAdpaH 3a u30paHus MOTOK KaTo € JoO0aBeHa TepMHUHAIHATa CTOMHOCT U CTOMHOCTTA Ha
HEOIEepPaTUBHUTE AKTUBM M Ca OTYETEHU MABITOCpoyHMTE nacuBU. Ompexnenst ce CTOHHOCTTa Ha
MPEINPUATHETO Ype3 TUCKOHTHPAHE WK HA OB/ICIIN HETHU NIeYaIOu, M Ha HETHU APUYHU ITOTOIH.

Omnpenenst ce nuckoHTOB (akTop. [Ipunara ce AMCKOHTOBUS (PAKTOPKBM MPOTHOZHUTE OBJEHIM MAPUYHU
IIOTOLM, BKJIFOYMTENIHO KpaliHaTa CTOMHOCT, ako MMa Takasa. Ompenens ce TepMUHaIHaTa cCTonHOCT. [Tpu
M3BEXKJAaHE HA CTOWHOCT Ha IpeanpusTie/Ou3Hec, 00MYaiiHO ce U3BEX/a Ype3 MapUyHU MOTOIH, B KOUTO
HE € BKJIIOYEH JbJArOCPOYEH JBJIT M HOpPMa Ha JUCKOHTHpaHE oOmpejelneHa Ha 0a3a MeToJ
CpenHonpereriieHa 1ieHa Ha KanuTana. J{biIrocpouyHusT IBJIT, KAKTO U HATMYHUTE HEOIEpaTUBHU aKTUBU
(axo nMa TakuBa) ce 100aBAT cien u3Bexkaane Ha cymara ot JJUIIIT u JITC.

B OLICHKATa Ha JIMOCH3UPAHUTEC OLUCHUTECIN Ca NPEACTAaBECHU U3TOUYHUIIUTE HA U3II0JI3BaHaTa I/IH(i)OpMaHI/IH,
OTPENIENITHETO Ha CKOHTOBUS (akTop (M0 TOIWHM), HACTOSAIIA CTOWHOCT HAa MAPUYHUTE MOTOIIH,
orpeziesieHaTa TePMUHAIHA CTOMHOCT, YMCTa HACTOSIIIA CTOWHOCT Ha 00EKTa, ABJIT KbM JIaTaTa Ha OIICHKATa
Y CbOTBETHO CITPaBeIMBaTa CTOMHOCT. CHIIECTBEHUTE JaHHU OT KOUTO € U3BE/CHA OIICHKATa Ca B3ETH OT
OanaHca Ha OLIEHSIBAHOTO JPY)KECTBOTO. [IpH ChIIECTBEHU MPOMEHHB CTOMHOCTUTE MO OajlaHca IIe ce
MOJTyYH U Pa3JIMKa B OI[CHKATa Ha €JHa aKIIUs.



CnpaBequBa CTOMHOCT HA MHBECTULIHOHHM MMOTH - HuBO 3- OIICHKA JIMIICH3UPAH OLUCHUTCII
CHpaBeI[J'II/IBaTa CTOMHOCT Ha WHBECTULIMOHHUTC HMOTHU Ha I[I)Y)KBCTBOTO CC onpe€aciis Ha 0a3a Ha JOKJIazn
Ha HC3aBUCHUM JIMIICH3UPAH OLICHUTCII.

3a oleHsIBaHE Ha MMpaBa Ha HEJIBMKUMO HMMYIIECTBO OLEHUTEIUTE HU3MOJ3BAaT TPU OCHOBHU IOJX0Ja
onrcanu B bCO: cpaBHUTEICH MOIX0/I, TPUXOJEH MOIX0] U Pa3X0JICH MOAXOI.

C oryie1 OTYMTAHETO HA BH3MOXKHOCTHUTE 32 pean3alns KbM MOMEHTA Ha OLIEHKaTa, ChCTOSTHUETO HaIazapa
U Ta3apHUTEC XapaKTePUCTUKA Ha HUMOTHTE (JIOKAlUs, CBCTOSHUE, TEXHUYCCKU CHEIUPUKAIIIN)
OIICHUTEIAT € 3a70kui1 Ha hakTop 100 % ot omnpeaeneHaTa CTORHOCT HA UMOTHTE, U3UKCIIeHa 1o MeToia
Ha Ma3apHUTE aHAJIO3U.

CpaBHUTEIHUSAT MOIXO/1 € YECTO U3IMOI3BaH 3a OI[CHKAa Ha 00CKTH/aKTHBHU BETHO ¢ TeXHUTE npaBa. Koraro
HsIMa JJOCTOBEPHHU JaHHU 3a U3BBPIICHU J0CTaThueH Opoil CAETIKU B paiioHa Ha OLIEHABaHUSA00EKT, MOraT
7la ce M3MOJI3BAT LIEHH I10 CCIIKA Ha CPABHUMHU OOCKTH B JAPYTH pPailOHU, OJIM3KH IO OIICHABAHUS O0OCKT.

[Tpu nurica Ha JOCTATHYHO JIOCTOBEPHA ITyOIUYHA HHPOPMAITHUS 32 IICHH 0 CACIKH C aHAJIOTHYHU 00EKTH
B paiioHa Ha OIIeHsIBaHE Ce JOIYyCKa Ja Ce U3BBPILIU CpaBHEHUE Ha Oa3achllecTByBaIla HHPoOpMaIUs 3a
IIEHU OT Ta3apHO IMpeaJjiaraHe, Peci. Ma3apHO ThpPCEHE, KAaTo OIEHUTENAT € JUIBXKEH Ja IPHIOKH
JOMBJIHATEJICH aHAJIM3 U KOPEKIMU 32 OChbBPEMEHSIBaHE HAa OQEPTHUTE IICHU M MPUBEKIAHETO UM KbM
Hacrosiny. Haii-uecto karo cpaBHMMHU BEJIMYMHHU C€ M3MOJI3BA IMOKa3aTelssl IeHa Ha €IWHHIA TUTOMNI.
M300pbT HA CPAaBHUMH BEJIMYUHHU c€ 0OOCHOBABa, KaKTO U JJOOABKUTE U OTOMBUTE, KOUTO Ca IIPHIIOKECHHU
BBPXY MOJOPAaHUTE AaHAIOTHYHU CIHCIKH, TaKa 4e JIa Ce OMPEIeIA CTOMHOCTTA Ha OICHSBAaHUS OOCKT,
CBIIOCTaBUMA C MOJOPAHM CIICTIKH.

Crnennara Tabnuua mpeacTaBs HUBaTa B HepapxusTa Ha HE(PUHAHCOBH aKTHBH OLIEHSBAHU MEPUOIUYHO
10 CIPABEJINBA CTOMHOCT:

31 mapt 2026 1. IMosicHeHune Hugo 3
XHJ1. €BPO
WM HBECTUIIMOHHU UMOTH - 36MH U CTPax 7 20185
31 nexemBpu 2025 r. IMosicueHnue Huso 3
XHJ1. €BPO
WM HBECTUIIMOHHU UMOTH - 36MH U CTPax 7 20185

PBKOBOACTBOTO Ha APYKECTBOTO CHHUTA, YC ITPH CHIICCTBYBAILIUTC o0cTosATeICTBa MNpEaACTAaBCHUTE B OTUYCTA
3a (I)I/IHaHCOBOTO CbCTOAHHEC OLICHKHU HAa aKTUBUTEC U IMACUBUTC Ca BH3MOXHO HaI\/'I-HaI[e)KI[HI/I, aJICKBATHH U
AOCTOBCPHHU 3a LCIUTE HaA q)HHaHCOBaTa OTYETHOCT M ca OJIM3KO A0 TAXHAaTa CIIpaBEAJIMBa CTOI71HOCT, B
3aBUCUMOCT OT TCXHUSAT XAPAKTCP U MATYPUTCT.

41. CpOuTHA cJIe] KPas HA OTYETHHSA IePHOJ

He ca Bp3HMKHAIN KOPUTUPALTH CHOUTHSI WU IPYTH 3HAYUTEIIHA HE KOPUTHPAIIH ChOUTHS MEXK]Ty laTaTa
Ha ()MHAHCOBHS OTUET M JIaTaTa Ha OJI00OPEHUETO MY .



42. Onodpenue Ha PUHAHCOBHUS OTYET
®dunancoBuat oryeT KbM 31.03.2026 T. /BKIIOUNUTETHO CpaBHUTEIHATA HHGOPMAIUs/ € 0JJ0OpEH U TIPHET
ot CbBera Ha nupekropute Ha 27.04.2026 r.
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