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TexnoummnoprekcrnopT A/l

MeKIuHEeH Q0K 3a 1eHHOCTTA
coeraacHo wi. 1000, an.4, 1.2 ot 3IIILIK

Baxuu cb0nTHs 32 /[pyKecTBOTO, HACTHIIMJIU NPe3 BTOPOTO TpuMeceune Ha 2025 1. u ¢
HATPyNBaHe OT HAYAJ10TO HA (UHAHCOBATA IOIMHA /10 KPasi HA BTOPOTO TPUMece4yHe

BbB Bpb3ka ¢ NepHoJUUHOTO pasKkpuBaHe Ha nHpopmManus pyKecTBOTO € IpeaCcTaBuiIo:

1. 3a yetBBpTOTO TpUMeEceune Ha 2024 r. - MexauHeH pUHAHCOB OTYET, JOKJIA 3a ACHHOCTTa Ha
Jpy>xecTBOTO M jJombiBama uHpopmarus noaanena kbM KOH, bOb u 1o obmecTtBeHOCTTa Ype3
mnatgopmarta Ha Infostock;

2. 3a rogunara npukioyBama Ha 31.12.2024 r. — [N'ogumieH (uHAHCOB OTYET, TOJUIIEH AOKJIAT 32
neitHoctta Ha JlpykecTBoTo M jAombiBamia uHpopmanus nogaaeHa kbM KOH, BOb u go
obmiecTBeHOCTTA upe3 miatdopmara Ha Infostock;

3. 3a mppBOTO TpuMeceune Ha 2025 r. - MexauHeH (pUHAHCOB OTYET, MOKJIAJ] 3a JIEHHOCTTAa Ha
Jpy>xecTBOTO M nombiBama uHpopmarus noganena kbM KOH, bOb u 1o obmecTBeHoCTTa Ype3
matdopmara Ha Infostock.

Bausinue Ha BaxkHUTEe cHOMTHSA 32 J[Py:KeCTBOTO, HACTHLIIWIN NPe3 BTOPOTO TPUMeceuHne Ha
2025 r. BbpXYy pe3yJTaTuTe BbB (DMHAHCOBHUS OTYET

Hsma HacThOMIM BaXHM CHOMTHS, BIAMSCUIM BbPXY pe3yiTaTuTe Ha J[pyKecTBOTO mpe3 BTOPOTO
Tpumeceuue Ha 2025 .

IIperjen Ha CHCTOSIHUETO, PA3BUTHETO U Pe3yJITATHTE OT AeHHOCTTA Ha APY’KEeCTBOTO
M HAa OCHOBHHTE PHCKOBE, MpeJ KOUTO € H3MPaBEHO NMpe3 0CTAaThKAa 0T (pUHAHCOBATA
roguHa

TexHOMMIOPTEKCHIOPT € aKIMOHEPHO JPY’KECTBO, perucrpupanHo B Coduiicku Tpajcku ChbJa MO
¢dupmeno neno Ne 7855 / 1991 r. ¢ cepanuie u aapec Ha ynpasieHue B rp. Codus, yi. Openepux
XKonno Kropu Ne 20. TexnoumnoprekcnopT A/l € BMcaHO B ThPTOBCKUAT PETUCTHP KbM ATEHIUATA
no BnucBanusTa ¢ EMK 831121837.

Texnoumnoprekcnopt A/l e emutupano obauraroneH 3aem npe3 2020 r.
Jpy>XecTBOTO HsIMa KJIOHOBE WJIH MIPEICTABUTENICTBA, YPE3 KOUTO J1a OCHIIECTBSBA IEHHOCT.

Hpe,Z[MeT’bT Ha ,Z[eﬁHOCT Ha HPY)KCCTBOTO € CTPOUTCIICTBO Ha CIrpadu U CbOPBHKCHU, HeﬁHOCTH 110
paIn3rupaHe Ha MHBECCTUIIMOHHU IMPOCKTU Ha Crpajv U OTAaBaHC 110 HACM Ha 0(1)I/ICHI/I " CKJIaJO0BU
ITOMCIICHUA.

Jpy>kecTBOTO NMa €AHOCTENIEHHA cUcTeMa Ha ynpasiieHue - CpBeT Ha nupekrtopute. [Ipe3 nepuoaa
HsIMa IPOMSIHA B ChCTaBa Ha YJICHOBETE:!

1. Ban Tonopos

2. Cranucnas Bacunes

3. bopucnas Jlomycuues

JIpyXeCcTBOTO ce INpEeACTaBIsABA U yIpaBisiBa oneparuBHO OT M3meiHurennuatr Jupexkrop MBan
Tonopos.



Axrmuute Ha JI[py>KeCTBOTO HE ca perUCTpUpPaHU U HE ce ThpryBaT Ha bbarapcka gonmoBa 6opca ninm
Ha JIpyT (HOHJIOB Mazap .

Peructpupanusr u BHeceH kanutan Ha Texnoummnoprekcnopt AJl e 137 004 nB., pa3npeneneH Ha
137 004 6post HOMMEHHU aKIIUK C TIPaBO Ha riac.

[Ipe3 meprona He ca HACTHIWIM MPOMEHHU B CTPYKTypara Ha Kanutaia, karo kbMm 30.06.2025 r.
CIHUCHKA HA aKIMOHEPUTE BKIIFOYBA!

AKumnoHep il:::f; CroiiHoCT (I)l;g'

Texnoxomauar EOO/] 72 739 72 739,00 | 53,09%
Konkopn ®@oun 8 AnrepnatuBen Unsectunmonen ®oug AJl 27 315 27 315,00 19,94%
Horosopen ®onn Konkopa @onp 7 Cayt Uiict FOpbn 20 500 20 500,00 14,96%
Hanunonanen JloroBopen ®oun {nnamuk 7370 7 370,00 5,38%
Apyru 9 080 9 080,00 | 6,63%
O06wo: 137 004 100 %

Borpemnus KoHTpoa B JIpyKecTBOTO ce OChIIECTBABA OT M30paH OJUTEH KOMHUTET, KaTO 4acT OT
cUcCTeMaTa 3a KOPIIOPaTHUBHO ympasiieHue. Toil BKItOUBA AEHHOCTH MO HE3aBUCUMO HAOIIOJICHUE U
HAJ30p HaJa Tpolleca Ha Ch3JaBaHE W MpEACTaBIHE Ha HaJeXKIHA M JOCTOBEpHa (PUHAHCOBA
nHpopmanusg 3a [pyxecTBoTo.

NuBecturuure Ha TexnoummnopTekcnopT AJl B kanuTana Ha npyru J{py»ecTBa € KakTo cle/Ba:

2025 2024

‘000 as. ‘000 as.

OUHAHCOBU aKTHBH OTUMUTAHU MO CIPaBEJINBA
CTOMHOCT B revagdara uiu 3aryoara 14 397 14 397

JIpy»XecTBOTO HE € N3BbPLIBAJIO MPoaakOa Ha (MHAHCOBU aKTUBH OT Ta3u Kareropus. (2024: 0 xui.
JIB. OTYETHA CTOMHOCT HA IPOJAJECHN KAIIUTAaJI0BH HHCTPYMEHTH )

JIpy>keCTBOTO HE MpUTEKaBa KalUTAJIOBH MHCTPYMEHTH ThpryBaHH Ha Oopca. (2024: 0 xui. 7B.
OTYETHA CTOMHOCT Ha NMPOJaJACHH KalUTaJI0BH HHCTPYMEHTH).

Pe3yararu ot neiiHoOCTTA

IIpe3 nepuoaa [IpykecTBOTO € U3MBIHABAIO CTPOUTENIHU AEHHOCTH, IEHHOCTH 110 pealu3upaHe Ha
MHBECTULIMOHHU MPOEKTH 3a CTPAJ U OTJaBaHe MO/ HaeM Ha COOCTBEHU UMOTH.

C pasBuTHETO Ha JACHHOCTTAa CH M MOCTENEHHOTO yTBBP)K/IaBaHE Ha MO3UIIMUTE CH B cdepara Ha
ycnyrute JlpyxecTtBoTo € wieH B Kamapara Ha crpoutenute B brarapusi.

Upes pa3zpaboTenute u BHEAPEHH OT J[pykecTBOTO cepTU(UKAIIMOHHU CUCTEMHU:
® 3a yIpaBJICHHE Ha KAYECTBOTO CHIVIACHO M3UCKBAHMATA Ha MEXAyHapoleH cranaapt [SO
9001:2015;
® 32 yIpaBJEHUE HA OKOJIHATA CPEeJla ChIIIaCHO U3MCKBAHUSTA HA MEXKTyHapoeH cranaapT [SO
14001:2015;
e 3a yIpaBJICHHE Ha 3/paBe U 0Oe30macHOCT mpu padoTa CHIVIACHO HM3WCKBAHHITA Ha
MexayHapozeH cranaapt [SO 45001:2018



CC OMpPEACIN IIOJIMTUKA 110 Ka4CCTBOTO 3a IIOCTUTI'aHE HA ABJTOCPOYHUTE U KPATKOCPOUHH LCJIN.

DUHAHCOBO ChCTOSIHME HA [[pykecTBOTO

(X1J1.J1B.)

30.06.2025 30.06.2024

Bceuuko npuxou oT onepaTuBHa JIEHHOCT 12 349 4 090
Bcuyko pa3xoau ot onepatuBHA ICHHOCT (12 729) (4 453)
Ileuyasnda / 3ary6a oT onepaTuBHA JeHHOCT (380) (363)
Bcenuko pyHaHCOBYM NPUX0aH / pa3xoau (541) 1032
Ileuyanba / 3ary6a npeau JaHbIH (921) 669
Pa3xoau 3a 1aHBIM BEPXY JI0X0Aa - -
OTcpoueHu JaHbIU 92 (232)
Ileuyanba / 3ary6a 3a nepuona (829) 437
(829) 437

PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE HHCTPYMEHTH

JIpy>KeCTBOTO € HM3J0KEHO Ha Pa3IMYHM BHUJIOBE PHUCKOBE IO OTHOLIECHHE HAa (PMHAHCOBHUTE CU
uHcTpyMeHTH. Hail-3HaunMuTe (UHAHCOBU PHCKOBE, Ha KOWTO € H3JI0KEeHO JlpyKecTBOTO ca
11a3apeH PUCK, KPEAUTEH PUCK U JIMKBHUJIEH PUCK.

VYnpasiieHneTo Ha pucka Ha J[py»kecTBOTO ce ocbhlecTBsiBa oT CbBeTa Ha nupekropute. [Ipuopurer
Ha PBKOBOJCTBOTO € J1a OCUT'YPH KPATKOCPOUYHHUTE U CPEJHOCPOYHH NAPUYHHU ITOTOLH, KATO HAaMaJIu
U3JIaraHeTo CU Ha (PMHAHCOBU PUCKOBE. [IbarocpouHuTe (PUHAHCOBU MHBECTHIIMU CE€ YIpPaBJsABaT,
TaKa 4e J1a UMaT JbJITOCPOYHA Bb3BPAIaeMOCT.

JlpyXecTBOTO HE ce€ 3aHMMaBa aKTUBHO C ThPIyBaHETO Ha (PMHAHCOBU AKTHBU 3a CHEKYJIAaTUBHU
LIE€JIU, HUTO ITbK U37aBa OILIUHU.

BcenenctBue Ha n3Mo3BaHeTO HA (PMHAHCOBU MHCTPYMEHTH J[py:KEeCTBOTO € M3JI0KEHO Ha Ma3apeH
PUCK M TO-KOHKPETHO HAa PUCK OT NMPOMEHH BHB BAIYTHHS KypC, JUXBEH PHUCK, KAKTO U PHUCK OT
MpOMsIHATa Ha KOHKPETHU LIEHHU, KOETO CE IBJKU Ha ONlEpaTUBHATAa U MHBECTULIMOHHATA IEMHOCT Ha
HpyxecTBOTO.

AHaJIM3 HA MA3apPHUSA PHCK

e Bajuyren puck

[lo-ronssmMata wact oOT chaenkure Ha JIpyKeCTBOTO C€ OCBIIECTBABAT B OBJIrapcKU JIEBa.
UyskJIecTpaHHUTE TpaH3aKIUK Ha Jlpy’KecTBOTO, AEHOMUHUPAHU B IIATCKU JOJAPH U PYCKU pyOIH,
nznarat [Ipy»xecTBoTo Ha BasryTeH pucK. CBIIECTBEH € BATyTHUAT PUCK, CBBP3aH C pyckara pyoOuna.
Tpanszakuuute Ha J[pyKeCTBOTO JEHOMUHHUPAHHU B €BPO, HE U3J1arat J[pyKecTBOTO Ha BAJlyTEH PUCK,
ThH KaTo KypchT Ha OBIATapCKUAT JIEB € PUKCUPAH KbM €BPOTO.

3a 12 HaManu BayTHUS PUCK, J[py>KECTBOTO cielu MapHyHUTE IMOTOLHM, KOUTO HE ca B ObJIrapcku
JeBa.

N3naranero Ha pucK OT IPOMEHH BbB BAIIYTHUTE KypCOBE Bapupa Ipe3 FOJUHATA B 3aBUCUMOCT OT
o0eMa Ha U3BBPIICHUTE MEXTYHAPOIHU CAEIIKH.




e JluxseH puck

[TonuTukara Ha J[py»kecTBOTO € HaCOYeHa KbM MUHUMU3HPAHE HA JIMXBEHUS PUCK IIPU IBJITOCPOYHO
¢uHaHcupane. 3aToBa IBJITOCPOYHUTE 3a€MHU Ca OOMKHOBEHO C (PMKCHUpPAHHU JIMXBEHHU IMPOLEHTH.
IIpenenkata Ha PBHKOBOACTBOTO €, 4ye JIpy’KECTBOTO HE € M3JIOKEHO Ha PUCK OT NpPOMsHA Ha
Ma3apHUTC JIMXBCHU IMPOLCHTHU I10 0OaHKOBHUTE CH 3aCMH, KOUTO Ca C IMPOMCHJIMB JIMXBCH ITPOLCHT.
Benuky pyru ¢uHaHCOBHM aKTHUBHU M NTACUBH Ha J[py»KecTBOTO ca ¢ PUKCUPAHU JTUXBEHH IIPOLEHTH.

AHaJIM3 HA KPEJAUTHUSA PUCK

KpGI[I/ITHI/ISIT PUCK MPCACTABIABA PUCKDBT JAACH KOHTPAIrCHT da HC 3aIllJIaTH 3aAbJLKCHHUCTO CU KbM
HpyxecTtBoTo. JpyKECTBOTO € M3JI0KEHO Ha TO3M PUCK BHB BPbB3KA C PA3IUYHU (UHAHCOBU
HHCTPYMCHTU — HNPCAOCTABCHU IMAapUYHU 3aCMHU, B3CMAHUA OT KIIMCHTHU U APYTH. W3naranero na
JIpy’)KecTBOTO Ha KpEIUTeH PUCK € OrpaHHMYeHO J0 pa3Mepa Ha OanaHcoBaTa CTOHHOCT Ha
(hMHAHCOBHUTE aKTHUBH, TPU3HATH B Kpas HA OTYCTHHS MEPHO]] KAKTO € MMOCOYCHO TO-I0JTY:

['pyniu ¢prHAHCOBH aKTUBH-0AJIAHCOBU CTOHHOCTH 30.06.2025 31.12.2024
‘000 JaB. ‘000 JaB.

DUHAHCOBU aKTHUBHU 45 546 44 779
B3emanust ot cBbp3aHu JuIa /6e3 aBaHcH/ 10 349 9 898
TBproBeku U apyru B3eManus /0e3 aBaHcu/ 2974 18 927
[Tapu 1 mapy4HM €KBUBAJIICHTH 918 510
59 787 74 114

JIpy>KeCTBOTO PEIOBHO CJIEHM 33 HEM3bJIHEHUETO HA 3aJbJDKEHHUATa Ha CBOM KJIMEHTH U JIPYTH
KOHTpAarc¢HTu, YCTAaHOBCHU MHAWBUAYAJIHO WM HA I'PYIIU, U U3I10JI3Ba Ta3U I/IH(i)OpMaIII/Iﬂ 3a KOHTPOJI
Ha kpeauTHus puck. [TonmTrka Ha J[pyecTBOTO € Ja W3BbPIIBA TPAH3aKI[HK CaMO C KOHTPAreHTH C
n00Bp KpeIuTeH PEeUTUHr. PBbKoBOACTBOTO Ha Jlpy»KECTBOTO CUMTa, Y€ BCUYKHM TOPECIIOMEHATU
(MHAHCOBM aKTHBH, KOUTO HE ca OMITM 00E3LeHIBaHU WM ca C HACTBITUII NAJIeK MPe3 NpeACTaBeHUTe
OTYETHH MEPUOH, ca (PUHAHCOBH aKTHBU C 10Opa KpeIuTHA OLIEHKA.

Ilo oTHOWIEHNE HA THPrOBCKUTE U APYTM B3eMaHHA [[pyKECTBOTO HE € M3JI0KEHO HA 3HAYMTEIICH
KpCAUTCH PUCK KBbM OTACICH KOHTPArcHT HJIIM KbM I'pylia OT KOHTPArcHTH, KOUTO MMAT CXOOHH
XapaKTepUCTUKH. TBHPrOBCKUTE B3€MaHHUS CE€ CBCTOSAT OT MadbK Opoil KJIMEHTH B pas3In4YHU
UHAYyCTpHUH U reorpadeku obnactu. Ha 6a3zara Ha McTOpUYECKU NTOKAa3aTeNN, PbKOBOACTBOTO CUUTA,
Yye KpeITHaTa OlleHKa Ha ThPIOBCKU B3€MaHMsI, KOMTO HE ca C U3TEKbJI MAJEK, € J00pa.
erjj[I/ITHI/ISIT PUCK OTHOCHO IMIapu4HHU CPCACTBA CC CUNTA 3a HECHUICCTBCH, TBH KaTo KOHTPArcHTUTC
ca 6aHKM ¢ 100pa pemyTalus U BUCOKA BbHIIHA OIIEHKA Ha KPEAUTHUS PEHTHHT.

AHaJII/I3 Ha INKBUIAHUSA p]/ICK

JIMKBUTHUAT PUCK TIPECTABISIBA PUCKBT J[pyKECTBOTO /1a HE MOXKE Ja IOTaCH CBOUTE 33 IbJKECHUSI.
HPY)KGCTBOTO Hocpema HY)K)II/ITG CH OT JIJUKBUIHU Cpe)ICTBa, KaTO BHUMATCIIHO CJICAU ITallaHusiTa
T10 TIOTACUTEITHUTE TUIAHOBE Ha HETEKYIH (DMHAHCOBU 33IBJDKEHUS, KAKTO U BXOSAIIUTE U U3X OJISIIN
HapI/I'-IHI/I IOTOIM, BB3HUKBAIIN B XOJa Ha OHepaTI/IBHaTa HeﬁHOCT. Ha)le}KI/ITe Ha lIOFOBOpHI/ITe
3aIbbKeHUsT Ha JIpyKecTBOTO (CHABPIKAIIM JIMXBEHU IUTAIAHUS, KBAETO € MPUIIOKUMO) ca
0000IIIECHH, KaKTO CJICIBA:

30 ronm 2025 1. Texymm Herexymm
Ho6| Mexay 6u|Or1a05 Han 5
Mecena 12 mecena| TroOAMHH| TOAUHU
XHJI. JIB. XWJL. JIB. | XWJI.JIB.| XHWJI. JIB.
DuHAHCOBHU 3abIDKEHUS 10015 39500 29 208 7221
THProBCKH M IPyTH 3aIBDKCHHS /0€3 aBaHCH/ 263 3129 - -
3aabiKEHUsl KbM CBbpP3aHU JIULA 1 407 - -
006110 10 279 43 036 29 208 7221




Nudopmanus 3a caeJk ¢bC CBbP3aHM JIMIA

Nndopmanusra 3a CKIIOYESHUTE CIACIKH ChC CBBP3aHU JIMIA € MpeACTaBeHa B (PUHAHCOBUS OTYET Ha
[pyxecTBOTO.

Nudopmanus 3a MeskIMHHUS 0TYeT HA J[pyKecTBOTO

Ha mexnunnusa otder Ha Texnommmnoptekcnopt AJl 3a BTopoto Tpumeceuue Ha 2025 1. He €
M3BBPILIBAH OJJUTOPCKU MPETJIC U HE € 3aBEPEH OT oiUuTOpa Ha J[pykecTBOTO.

Digitally signed by
IVa n StoeV Ivan Stoev Todorov

Date: 2025.07.29
Todorov 3500500

Harta: 29.07.2025 . WMsnbnautenen dupexrop:
HBan Togopos



Texnoumnoprekcnopt A/

Otuer 3a punancoBOTO cheTOsIHUE KbM 30.06.2025 1.

(X1J1.J1B.)
AKTHBH Hosicnenus | 30.06.2025 | 31.12.2024
HeTekyliu akTHBH
MalivHu ¥ ChOPBKEHUS 5 46 57
Hemarepuannu akTuBu 6 10 11
NHBECTUIIMOHHU UMOTH 7 39 558 39 558
Jpyru nHBecTuLIMU 8 14 397 14 397
DUHAHCOBU B3€MaHUs 13 38 393 37776
Bcuuko HeTekylu aKTUBH 92 404 91 799
Texkyuu akTuBu
Marepuanau 3anacu 11 28 26
Heszapbpiienu yciyru 12 38 2
DUHAHCOBU aKTUBU 13 7153 7003
B3emaHnus ot cBbp3aHu JHIA 35 10 349 9 898
THproBckH B3eMaHUsI 14 2971 18 924
JlaHbYHM U IpYTH B3EMaHUs 15 8118 9223
[Tapu ¥ napuyHU €KBUBAJICHTH 16 918 510
Bcuuko TeKylnm akTHBH 29 575 45 586
001110 aKTHBH 121 979 137 385
Co0cTBeH KanuTaJjl
AKIIMOHEPEH KaluTal 17 137 137
Pesepsu 18 3715 3715
Hepasnpenenena neyan6a / Harpynana 3ary0a 19 18 343 19172
Bcnuko co0CTBEH KAaNMTAJ 22195 23 024
IlacuBu
HeTtexyuu nacuBu
DdunaHCOBH 3a0bIKEHUS 20 36429 73 691
OTtcpoueHu JaHbYHU MTACUBHU 10 1306 1397
Bcuuko HeTeKyly NacuBH 37735 75 088
Texkyuu nacuBu
DUHAHCOBU 3aAbJIKCHUS 20 49 515 11284
3aabKeHus: KbM CBbp3aHHM JIMIIA 35 408 408
JlaHbYHHM 3abIKEHUS 21 217 5
TBProBCKU 3abJIKEHUS 22 3129 13 131
3aIbJDKEHUS] KbM IIEPCOHAIA M OCUTYPUTEIN 23 46 52
Hpyru 3anbmKkeHus 24 8 734 14 393
Bcuuko TeKylu nacuBHU 62 049 39 273
006110 nacuBu 99 784 114 361
O01I0 COOCTBEH KANMUTAJ U NACUBH 121 979 137 385

HpI/IJ'IO)KeHI/IeTO KBbM TO3U (1)I/IHaHCOB OTYET € HEpa3A€jIHa 4acCT OT HETO.
M | roslava Digitally signed by Iva n Stoev Digitally signed by

Miroslava

FILIPOVA FiLIPOVA FILIPOVA

Date: 2025.07.29

CwcTaBuTen: F”_IPOVA 11:15:06 +03'00'

Mupocnaa Oununosa

Hara: 29.07.2025 1.

Todorov

N3nbaHUTENIEH TUPEKTOD:

HBan Togopos

Ivan Stoev Todorov
Date: 2025.07.29
12:51:49 +03'00'




Texnoumnoprekcnopt A/

OTtuer 32 BceoOXBaTHUA 10X0/1 32 2025 1.

(X1J1.J1B.)

MosicHenust 30.06.2025  30.06.2024
[Tpuxoau oT mpoaax0a Ha YCIyTH 25 12 102 4041
Jlpyru noxosu / 3aryou ot neitHocTTa (HETHO) 26 211 17
HeszapbpiileHN yCIyTH — YBEJIMUCHUE 12 36 32
Bcuuko npuxoam ot onepaTuBHA JICHHOCT 12 349 4 090
Pas3xoau 3a Matepuanu 27 (275) (4)
Pa3xoau 3a BbHIIHU YCIYTH 28 (12 108), (4 194)
Pa3xou 3a nepconasa 29 (260) (229)
Pazxoau 3a amopTH3anys Ha He)UHAHCOBU AKTHUBU 5,6,7 (13) (14)
Jlpyru pa3xoau 30 (73) (12)
HezaBbpiiieHn yCIIyr - HAMaJICHHE 12 - -
Bcuuko pa3xoam OT OnepaTuBHA AeHHOCT (12 729) (4 453)
Ileuanba / 3ary0a oT onepaTuBHA TEHHOCT (380) (363)
DuHAHCOBU NPUXOAH / PA3XOIH OT JINXBH 31 (467) (558)
Jlpyru ¢hbuHAHCOBH MO3UIIUU 32 (74) 1 590
Bcuuko puHancoBu npuxoau / pasxoaun (541) 1032
Ileuasnba / 3ary6a npeau JaHbIH (921) 669
Pazxou 3a TaHbLU BbPXY JOXOJa 9 - -
OTCcpodeHn gaHbLIU 10 92 (232)
Ileuan0a / 3ary6a 3a ronmHarta (829) 437

HpI/IJ'IO)KeHI/IeTO KbM TO3H q)HHaHCOB OTYCT € HEpa3ACJIHA 4aCT OT HCTO.

H Digitally signed by
erOSIava Miroslava FILIPOVA

FILIPOVA FILIPOVA

Date: 2025.07.29
Cncrasuren: FILIPOVA 11:15:44 +03'00"
Mupocnaa Ouinnosa

Hara: 29.07.2025 1.

W3nbiHATENIEH AUPEKTOP:
NBan Togopos

lvan Stoev
Todorov

Digitally signed by
Ivan Stoev Todorov
Date: 2025.07.29
12:52:07 +03'00'



Texnoummnoprekcnopt A/l

OTt4er 3a napuyHuTe MOTOIM 32 2025 1.

(XnJ1.J1B.)
30.06.2025 30.06.2024

OnepaTuBHA EHHOCT
[TocThIUIeHHS OT KIIMEHTHU 30310 10 504
[[nanmanus KbM JOCTaBYMITH (29 421) (5 658)
[Inamanys KbM IEPCOHAN U OCUTYPHUTENIH (266) (220)
[[nanianus 3a JaHbIU (1) (501)
lpyru nocTbiieHus OT onepaTuBHA IEHHOCT - 19

PYTH IUIALIaHMs 3@ ONIepaTUBHA JEHHOCT (189) (434)
IlapyyeH MOTOK OT ONEPATHUBHA IEHHOCT 433 3710
MHBEeCTUIMOHHA JEeHHOCT
[TpunoGrBaHe Ha IBJITOTPAHHN MaTEPUAIHU aKTHBH - (33)
[Tponaxk6a Ha IBATOTPAiHU MAaTEPUAIHU AKTUBU 3 .
[TpunobuBane Ha HeMaTepUaAIHH ABITOTPAHHU aKTUBU - .
[TpunoOrBaHe HAa MHBECTUIIMOHHA UMOTH - .
[IpunoOrBaHe HA IPYTH HHBECTUIIUH (415) (790)
[Tpomax0a HA APYTH MHBECTHIIMH - -
[TocThIIeHHsI OT PEAOCTABEHU 3aEMU 4 -
[1namanus o NpeoCTaBeH! 3aeMU (520) (255)
[TosrydyeHu JIUXBU 88 -
[TonyyeHu / niaTeHU TUBUACHTH - -
IlapuyeH MOTOK OT MHBECTUIIMOHHA JIEI{HOCT (840) (1078)
DUHAHCOBA AEHHOCT
[IoCThIUIEHMS OT IOJIYYEHH 3a€MU 3815 387
[1nanianus Mo MOJTy4YeHU 3aeMHU (2 185) (2 150)
[1naTeHu TUxBU (815) (864)
[[nananus 1o JIM3UHIOBHU JIOTOBOPH - .
Ilapu4eH MOTOK OT (pMHAHCOBA IEHHOCT 815 (2 627)
HeTHa npoMsiHA B AP M NAPUYHHU €KBHBAJCHTH 408 5
Ilapu ¥ NapUYHU eKBMBAJICHTH B HA4aJI0TO 510 561
Ilapu ¥ NapUYHU eKBMBAJICHTH B Kpasi 918 566

HpI/IHO)KeHI/ICTO KbM TO3H (1)I/IH8,HCOB OTUYCT € HEpa3ACiHa 4acCT OT HCTO.

. . . Digitally signed by
Miroslava Dl‘gltally signed by lvan StoeV Ivan Stoev Todorov
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Date: 2025.07.29
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Mupocnasa ®unumona

W3nsiHUTENIEH AUPEKTOP:
NBan Tonopos

Hara: 29.07.2025 r.



TexnoummoprekcrnopT A/J]

OTt4er 32 npoMeHuTe B cOOCTBeHMs1 KanuTaJs 3a 2025 r.

(XmJ1.J1B.)
Bcuuku cymu ca npeactaBeHd B | Akuuoneped | Ilpeou. |3akonoBu| [Ipyru | ®Dus. 0610
‘000.1B. KANUTAJ | pe3epB OT | pe3epBU | pe3epBH |pe3yJiTaT | KaluTal
HeTEeKYIIH
AKTHBH
Canno xbM 1 ssnyapu 2025 1. 137 10 107 3598 19172 23024
00111 BceoOXBaTeH TOXO0I - - - - (829) (829)
Canno kbM 30 1onu 2025 1. 137 10 107, 3598 18343 22195
Canno xkbM 1 ssnyapu 2024 r. 137 10 107 3598 17262 21114
06111 BceoOXBaTeH J0X0/ - - - - 1910 1910,
Canno kbM 31 nexkemBpu 2024 r. 137 10 107, 3598 19172 23024
[MpunoxxeHneTo KbM TO3M (PUHAHCOB OTUET € Hepa3JieIHa YyacT OT HEro.
. Digitally signed b
Miroslava Digitally signed by IVan StOEV o cioer Todora
FILIPOVA fueova Todorov  Dreaierosce

Date: 2025.07.29

Cxcrasuren: FILIPOVA 111653 +0300

Mupocnaa Ouimnnosa

Hara: 29.07.2025 r.

W3nbiHATENIEH AUPEKTOP:
NBan Tonopos

12:52:45 +03'00'



Texnoummnoprekcrnopt Al
IHosicHeHust KbM (PMHAHCOBUS OTYET

1. Ilpeamer Ha geifHOCT

TexHOMMIOPTEKCIOPT € aKIMOHEPHO JAPY>KeCTBO, perucrpupano B Coduiicku Tpajcku ChA MO
dbupmeno nemno Ne 7855 / 1991 r. ¢ cepanuiie u aapec Ha ynpasienue B rp. Codus, yi. Openepux
Komuo Kropu Ne 20. TexnoumnoprekcrnopT A/l € BIUCaHO B ThPTOBCKUST PETUCTHP KbM ATEHIHATA
no BriucBanusta ¢ EMK 831121837,

Texnoumnoprekcnopt A/l e emutupano odbaurannoneH 3aem mpes3 2020 r.
JIpy>KeCTBOTO HsIMa KJIOHOBE WJIM MIPEJCTaBUTEIICTBA, YPE3 KOUTO J]a OCHIIECTBSBA JICHHOCT.

IIpeamersT Ha AeHOCT Ha [Ipy»KECTBOTO € CTPOUTENICTBO HA CTPAAU U ChbOPBKEHMS, JEHHOCTH 110
peanu3upaHe Ha UHBECTULIMOHHU IIPOEKTH Ha CTpajiy ¥ OT/AaBaHe MOJ HaeM Ha O(MCHM U CKJIaJIOBU
IIOMEUICHUS.

Jpy>kecTBOTO MMa €ITHOCTEIICHHA cUCTeMa Ha yripaBieHue - CbBeT Ha aupekrtopute. [Ipe3 nepuona
HsIMa MMPOMSIHA B ChCTaBa Ha YWICHOBETE:

1. WBan Toxopos

2. CranuciaB BacuieB

3. bopucnas Jlomycunen

HpyXecTBOTO ce MpencTaBisiBa W YIpaBIsiBa ONEPATUBHO OT M3mbiHutenHusT nupekrop MBan
Tonopos.

AxkuuuTte OT Kamurtaia Ha JlpyKecTBOTO HE ca PEruCTpPUpaHU W HE ce ThPryBaT Ha bhirapcka
dhonmoBa Oopca uimu Ha ApyT POHJIOB Mazap.

Peructpupanusr u BHeceH kanurtai Ha TexHoummnoprekcnopt A/l e 137 004 nB., pa3npezeneH Ha
137 004 6post MOMMEHHU aKIIMHU C ITPAaBO Ha IJac.

HpyxectBoTo-Malika Ha TexnoumnoprekcnopT A/l e Texnoxonauar EOO/I. Kpaiino npennpusrue-
Mmaiika e ['emabo AT [lIBefiniapusi.

[Ipe3 nmeproa He ca HACTHIUIIM IPOMEHH B CTPYKTYypaTa Ha KaluTalla, KaTo CIUChKA HAa aKIIMOHEPUTE
BKJIFOYBA!

AKUIHMOHEp Bpoii CroitHocT OTH.
aKIun ST

Texnoxomauar EOOJ] 72 739 72 739,00 53,09 %
Koukopn @onn 8 AnrepHaTUBEH 271315 27 315,00 19,94 %
NuBectunimonen @oung A/l
H?FOBOpeH ®onpg Koukopa @oun-7 Cayt- 20 500 20 500,00 14,96 %
Wiict IOpbn
Hauunonanen Jlorosopen ®oun lunamuk 7370 7 370,00 5,38 %
Hpyru 9 080 9 080,00 6,63 %

137 004 100 %




[Ipe3 oryetHus nepuoy B pyxecTBoTo (PyHKIMOHUPA OTUTEH KOMHUTET, KATO YacT OT CUCTeMAaTa 3a
KOpHOpaTUBHO ymnpasiieHue. Tol BKIIIOUBA EHHOCTU MO HE3aBUCHUMO HAOJIOJCHHE M HAJ30p Hal
mpoleca Ha Ch3/aBaHE M NPEACTaBSHE HAa HAASKIHA M JIOCTOBepHa (hrHAHCOBAa MH(MOpMAIHS 32
HpyxecTBOTO.

B npyxecTBOTO MMa Ha3HAYEHU 10 TPYAOB 10ToBOp 32 ciyxkuteins (2024: 34).

2. ba3a 3a M3roTBsiHe HA roauIIeH (PUHAHCOB OTYET

logumiaus (UHAHCOB OTYET € M3TOTBEH CHIVIACHO M3HMCKBAaHUSATA Ha 3aKOHA 3a CUYETOBOJICTBOTO
(3Cu) u Mexnynapoaaute ctanaapty 3a ¢uHaHcoBo otuntane (MCDO cueToBOAHM CTaHAAPTH,
npueru or EC), mpuern ot Esponeiickus cbro3 (EC). Otuernara pamka ,,MCPO cueToBOAHU
crannaptu, npuetu ot EC, npuetn ot EC” o chIllecTBO € onpeesieHaTa HallMOHaIHA CY€TOBOIHA
6a3a MCC, mpuera cbc 3akoHa 3a CUETOBOJACTBOTO M AeduHupaHa B T. 8 oT JombiHUTETHUTE
pasmnopendu.

ODUHAHCOBUAT OTYET € CHhCTABCH B OBJTApCKH JieBa, KOETO ¢ (yHKIMOHATHATA BajlyTa Ha
HpyxectBoto. Bcuuku cymu ca mnpenacraBeHu B xuiasgu jeBa (‘000 7B.) (BKIIOYHTETHO
cpaBHuTenHaTa HHGopManus 3a 2024 r.), OCBEH aKo HE € TIOCOYEHO JIPYTO.

OuHaHCOBUAT OTUET € npenacraBeH B cboTBeTcTBUE ¢ MCC 1 [IpencraBsHe Ha GUHAHCOBH OTYETH.
Jpy>ecTBOTO € Bb3IPHEIIO J1a U3TOTBS U MpeAcTaBs equH OT4eT 3a BCeOOXBATHUSI TOXO/I.

Konconunanus u3BbpuiBa JpyxectBoro-maiika - Texnoxonauar EOO/I.

2.1. lejicTBa1lo npeanpusTHe
DUHAHCOBUAT OTYET € ChCTABEH IIPU CIIA3BAHE HA IIPUHIUIIA HA IEUCTBAILO IIPEANPUATHE.

B Te3u ycnoBus ppKoBOICTBOTO Ha [IpyKecTBOTO HAIllpaBy aHAJIN3 U MPEIeHKa Ha CIOCOOHOCTTA Ha
Jpy>XecTBOTO J1a MPOIBJDKUA CBOSITA ACMHOCT KaTO JACHCTBAIIO MPEAnpusiTie Ha 0a3a Ha HaJTuYHaTa
nHpopMaIUs 3a MPEABUAUMOTO OBJEIIE W, JOKOIKOTO HAMA MPSK €(heKT OT Te3Uu CHOUTHUS BHPXY
omepaTMBHaTa JEWHOCT Ha J[pyKeCTBOTO, PBKOBOJACTBOTO OYaKBa, Y€ TO HMa JOCTAThYHO
(MHAHCOBH pecypcH, 3a Jla MPOIBIDKU OlepaTHBHATA CH IEHHOCT B OJIM3KO OBACIIE U MPOIbIKaBA
Jla TipuJiara MPUHIIAIA 32 IEUCTBAIO MPEANPUATHAE TPU U3TOTBIHETO HA (PMHAHCOBUS OTUET.

2.2. CpaBHUTE/HU TaHHU

JpyXecTBOTO TpeNCTaBsi CpaBHUTENHA WHoOpMalus BHB (PUHAHCOBUTE CH OTYETH 3a €/IHA
npeaxoaHa roauHa. Korato € HeoOXoaMMoO, CpPaBHHUTEIHUTE JaHHU C€ pekiIacupuiupar u
MPEU3UUCIABAT, 3 A C€ IMMOCTUTHE CHIIOCTABUMOCT CIIPSAMO IIPOMEHH B IPEACTABIHETO B TEKYIIUS
nepuo. J[py>kecTBOTO U3roTBs U MPEICTAaBsI KATO KOMIIOHEHT Ha MTBJIHUS KOMILJIEKT Ha (PMHAHCOBUTE
OTYETH M OTYET 32 (PMHAHCOBOTO CHCTOSHUE KbM HAUaJIOTO HA HaW-paHHUS CpPaBHUTENEH MEPUO,
KOraro:

e TO IpWiIara CYETOBOJHA IIOJUTHUKA ChC 3aJHa JaTa, [PAaBU IIPEU3YUCIICHUE ChC 3a/iHa Jara Ha
CTaTUM B CBOMTE (DMHAHCOBU OTUETH WM KOTaToO MpeKIacH(UIMpa CTaTUU B CBOUTE (UHAHCOBH
OTYETH; U

e  [IpHJIAraHeTo ChC 3a/lHa JlaTa, IPEU3YUCICHUETO WU MPEKIacCU(PHUIIMPAHETO OKa3BaChIIECTBEHO
BIIUSTHUE BbPXY HHPOpPMAIIHUATA B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHUE KM HAUAIOTO HA MPEAXOTHUS
IIEPUOLI.

2.3. OtuyerHa BaJIyTa

OyHKIMOHATHATA BallyTa M OTYETHATAa BallyTa Ha NPEJACTaBSHE BHB (UHAHCOBHUS OTYET Ha
IpYKecTBOTO € ObarapckusT jieB. OT 1 romm 1997 1. neBbT e pukcupaH B ChOTBETCTBHE ChC 3aKOHA
3a BHb xbM repmanckara mapka B cboTHoImeHne BGN 1:DEM 1, a ¢ BbBEXJaHETO HA €EBPOTO KaTO
odunmaiHa BaryTa Ha EBpomneiickus cpio3 — ¢ eBpoTo B choTHomenne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYAHO TIPU3HABAHE, CACIKA B Uy XKIACCTpaHHA BATyTa CE 3alKMCBa BbB (yHKIMOHATTHATA
BaJlyTa, KaTo KbM CyMmarTa B 4yXJeCTpaHHa BallyTa ce Mpujara oOMEHHUST Kypc KbM MOMEHTa Ha



caenkara win onepauusara. [lapuunute cpeacTBa, B3eMaHUATa U 33AbDKEHUATA, KATO MOHETapHU
OTUYETHH OOCKTH, JICHOMUHUPAHU B UyK/IECTPAHHA BATyTa CE OTYUTAT BHB (PYHKIIMOHATHATA BATYTa,
KaTo ce Mpuiiara 3aKII4YUTeTHUAIT oOMeHeH Kypc Ha BHD kbM nara Ha puHaHCcOBUTE OTYETH.
Hemonerapaute oT4eTHH OOEKTH B OT4YeTa 32 (PUHAHCOBOTO CBHCTOSHUE, ITHPBOHAYAIHO
JICHOMHUHUPaHU B 4y>K/IeCTpaHHA BaJlyTa, C€ OTUUTAT BbB (DyHKIIMOHAIHATA BallyTa, KaTO Ce MpHiiara
HUCTOPUYECKHUAT OOMEHEH KypC KbM JaTara Ha omepalusaTa W MOCIeBall0 He e MPEOIeHIBAT 10
3akmounTeneH Kypc. EdexkTure oT KypcoBUTe pasziuKd, CBBP3aHH C YPEXKAAHETO HA THPrOBCKU
CHCJIKU B UY>KJIECTpaHHa BalyTa UM OTYUTAHETO HA THPTOBCKU CIIETKU B Uy K/IE€CTpaHHA BallyTa MO
KypCOBe, KOUTO Ca pa3Iu4HU, OT T€3H, 10 KOUTO IIbPBOHAYATIHO ca OMJIM MPU3HATH, CE BKIIOYBAT B
nevandara WM 3aryoara B MOMEHTA Ha Bb3HHUKBAHETO UM, KaTO C€ MPEACTaBAT KbM “IPyTH JOXOJU
ot gaeiHoctTa”. KypcoBuTe pasnuku OT BalyTHH 3aeMU WIHM APYrd (UHAHCOBH OMNEpALUH, CE
BKJIFOYBAT BHB (DMHAHCOBUTE MPUXOAU U PA3XOJIH.

3. IIpoMeHH B C4eTOBOJHATA MOJUTHKA

3.1. HoBu cTanaapTu, M3MeHeHHsl M Pa3siCHEHUs HA ChIIeCTBYBAIIN CTAHAAPTH KbM 1 siHyapu
2024 r.

JIpy>KeCTBOTO € MpHUeNI0 CIEAHUTE HOBH CTAaHIApTH, MU3MEHEHUs U passicHeHus kbM MCOO,
n3naneHu ot ChbBeTa Mo MEXIYHApOAHM CUYETOBOAHM CTaHmaptd u omobpenu ot EC, xomrto ca
YMECTHHM U B CWJIA 3a (PMHAHCOBMS OTYET Ha J[pyKeCTBOTO 3a FOJIMUIIHUSA MEPUOJ, 3armoysanl Ha |
sayapu 2024 r.:

HN3menennss B MCC 1 IlpeacraBsine Ha ¢puHaHcoBuTe oT4yeTH: Kinacudukanusa Ha nacuBurte
KAaTO TeKYIIHM M HeTeKylIH, B cuia ot 1 sinyapu 2024 r., npueru ot EC

W3meHenusTa B KilacHu(UKalMATa Ha I[ACUBUTE KaTO TEKYLIM MM HETEKyIlM 3acArar camo
MPEJCTaBIHETO HA IMACUBUTE B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHHE, HO HE M pa3Mepa UM, MOMEHTa
Ha TPU3HABAHETO HA AaKTWUBH, IAaCHUBU, NPUXOAM WIM PA3XOIu WM HHPOpMaUMATa, KOSATO
Jpy’KecTBaTa OMOBECTABAT 3a TE3U €JIEMEHTH. MI3MeHeHusATa UMart 3a 1eJ Jja U3SICHAT CIEAHOTO:

* KJIacu(UKalMATa Ha MacHBUTE KaToO TEKYIIM WJIM HETEeKyIlu TpsAOBa Ja ce OCHOBaBa Ha
ChILIECTBYBAIIIM ITpaBa B Kpasi Ha OTYETHUS MEPUO/JI, KATO BCUYKHU 3aCeTHATH naparpadu oT cTaHaapra
BEYE M3I0JI3BAaT €JHAKBB TEPMUH, & UMEHHO ,,[IPABOTO " HA OTCPOUYBAHE HAa YPEKJAHETO HA IIacHBa C
MOHE JIBaHajeceT Mecena. M3puyHo ce mocouBa, 4e caMo HaJMYHOTO MPaBoO ,,B Kpas Ha OTUYETHUS
nepuo” TpsOBa Jja BIUsie BbPXY Kiacu(pUKalusaTa Ha acHBa;

* KiIacu(UKalMITa HE CE BIUsE OT OYaKBaHUATA HA MIPEANPUATHETO JajH 1€ YIPAKHU IPaBOTO
CH J1a OTCPOYH YPEXKJAHETO HA TIACHUBA; U

* YPEeKAAHETO HAa ACUBUTE MOJKE /1a CE OCBHIIECTBU Upe3 NMPEXBbPIISIHE HA MMApUYHU CPE/CTBA,
KalMUTaJI0BH HHCTPYMEHTH, IPYT'Y aKTUBH WJIM YCIYT'M Ha KOHTPAareHTa.

N3menenns B MCC 1 IlpeacraBsine Ha ¢puHaHcoBU oT4yeTH: HeTrexkymm nmacusm, 00Bbp3aHu ¢
(punancoBu nmokaszaresn, B cuiia or 1 suyapu 2024 r., npueru ot EC

MCC 1 ce u3meHs, KaKTo ClIeaBa:

*  YTOYHSBA C€, Y€ aKO MPABOTO HA OTJIAraHe Ha YPEXKIAHETO 3a Hal-MaJIko 12 Mecena € mpeameT
Ha M3MBJIHEHUE Ha YCIOBUS OT CTpaHa HAa MPEANPUSITHETO CIed OTYETHHUS MEPHOJI, TOTaBa TE3U
yCIIOBUS HsIMA Jia TOBJIMSIST Ha TOBA JIajli MMPABOTO Ha OTJaraHe Ha ypeXKIaHEeTO ChIECTBYBa B Kpas
Ha OTYETHHS Mepuo (OTYETHATA JaTa) 3a [ENUTe Ha KIacCU(PUIIMPAHETO Ha MACUBa KaTo TEeKYI WA
HETEeKYIIl; U

*  3a HETEKyIIUTE IacHBH, IIPEIMET Ha yCIIOBUSA, OT NPEAIPUITHETO CE€ U3UCKBA J]a ONIOBECTSIBA
nHpopmanus 3a:

- ycnoBusATa (HampuMep €CTECTBOTO M Jarara, 0 KOATO MPEANPHUSTHETO TPsSOBa J1a HM3MBJIHU
YCIIOBHETO);

- Jlaly TPEeArpUATHETO OM CMa3HIo YCIOBHUSTa Bb3 OCHOBA HAa OOCTOSTEICTBaTa KbM OTUYETHATA
narta; u

- Jaiu ¥ KaK MpeInpHsITHEeTO OYaKBa Ja W3IBIHU YCIOBUATA J0 Jarara, Ha KOATO ()MHAHCOBUTE
MOKa3aTeNH TPsIOBa J1a ObJIaT U3UKCIECHU CHIIIACHO JIOTOBOpA.



HN3menenuss B MC®O 16 JIusunr: 3aabiokeHde M0 JUZHHT NMPU Npoaaxkda u o0paTeH JU3UHT,
B ciJjia ot 1 snyapu 2024 r., npuern ot EC

N3menenuara B MC®PO 16 uszuckBar OoT NPEANpPUATHE, KOETO € MpojlaBay-HaeMarelsl Ja OLCHSBa
BIIOCJICJICTBUE JIM3WHTOBHUTE MMACHUBH, MPOU3TUYANIN OT OOpaTCH JIM3MHT, [0 HAYMH, IO KOWTO HE
MpU3HaBa HUKAaKBa CyMa OT revanfaTa wid 3ary0arta, KOsITO ce€ OTHAcs 10 MPaBOTO Ha IOJ3BaHE,
KoeTo TO 3ama3Ba. HoBuTe M3MCKBaHUS HE BB3NPENATCTBAT IpOjJaBaya-HaeMaresa Ja MpU3Hae B
TeKylus (pUHaHCOB pe3ysTaT nevyandaTa wiM 3ary0aTa, CBbp3aHa C YAaCTUYHOTO HIIM ITBIHOTO
MpeKpaTsBaHe Ha JTU3UHTOBHS J0roBop. M3menenusra Ha MCPO 16 He mpeanucpar crenupuIHu
M3HUCKBaHUS 32 OLICHSBAHE HA JIN3UHTOBUTE MMaCUBHU, IPOU3TUYAIIY OT OOpaTeH JU3UHT.

HN3menenuss B MCC 7 Otuer 3a napuunaute norouu 1 MCPO 7 OUHAHCOBH MHCTPYMEHTH:
OnosectaBanusi: CiopazymMeHnust 3a pMHAHCHPaHe HA A0CTaBYMIM, B cuiia oT 1 ssnyapu 2024
r., npuetu ot EC

N3menenusara B MCC 7 u MCPO 7 no0aBsST U3UCKBAHUA 3a ONOBECTSIBAHE, KAKTO U yKa3aHUsS B
paMKHUTE Ha ChILIECTBYBAIUTE HM3UCKBAHMS 3a OIOBECTSBAHE, CBBP3aHU C HIPEJOCTABSIHETO HA
KayecTBEHAa W KOJHMYECTBEHAa HH(GOpMAIMsi OTHOCHO CIOpa3yMeHHsTa 3a (UHAHCHpaHE Ha
3aJJbJDKEHUATA KbM JIOCTaBYMLIU. Te3u M3MEeHeHus 100aBAT JIBE L€ 3a ONOBECTABAHE, KOUTO Il
HakapaT NpPeNIpUATHATa Ja ONOBECTSIBAT B IMOSCHUTEIHUTE MNPUIOKEHUS UHPoOpMaius, KOSTO
[03BOJISIBA HA I[IOJI3BATEIMTE Ha (UMHAHCOBUTE OTYETH Jia OLEHAT KaK CIopa3yMeHusTa 3a
(buHaHCHpaHe Ha 3aIBJDKCHUATA KbM JOCTABYUIU BIUSAT BHPXY MMACUBUTE U MAPUIHUATE TMTOTOIU HA
IPEeINpUATHETO U J1a pa3depaT edekTa Ha criopa3yMeHusITa 3a (GUHAHCUPaHe Ha IOCTaBYMLIUA BbPXY
M3JI0KEHOCTTa Ha MPENNPUATHETO HAa JIMKBUACH PHCK M KaK NPEANPHUATHETO MOXe aa Objae
3aCerHaTo, ako CIIOpa3yMEHHATa Beue He ca JOCTBIIHU 3a HEro.

3.2. CrannapTtu, U3MEHEHUS] U Pa3siCHEHHsl, KOUTO BCe Ollle He ca BJie3IM B CWJIa U He ce
NpuJjiarat ot no-paHHa aara or /Ipysxkecrsoro

KbM narata Ha ogoOpeHHe Ha Te3u (PMHAHCOBU OTUETH ca M3/A3J€HH HIKOM HOBU CTaHJIApPTH,
W3MEHEHUs U Pa3sACHEHUs Ha ChIIECTBYBALIUTE CTaHAAPTH, HO HE Ca BJIE3JIM B CHJIa WM HE ca
npuetu oT EC 3a punancoBara roauHa, 3anoysama Ha 1 sayapu 2024 r., 1 He ca OUIIM IPHIIOKEHU
no-paHo ot [lpyxectBoro. He ce ouakBa Te 1a UMaT ChIIECTBEHO BIIMSHHUE BbpPXY (pUHAHCOBUTE
ot4eTu Ha /[pyxecTBOTO. PHKOBOACTBOTO OYaKBa BCUUKHU CTAHAAPTH M U3MEHEHUS J1a ObJ1aT MPUETH
B CYETOBOJHATA IIOJIMTHKA Ha [[pyKecTBOTO mpe3 IbpBHs IEpUOJ, 3alloyBall Cieja JaTaTa Ha
BJIM3aHETO UM B cuia. [lo-nomy € nafeH cnuchk ¢ MPOMEHUTE B CTaHAApTUTE:

Wzmenenus B MCC 21 EdexTu oT mpoMeHuTe B 0OMEHHUTE KypcoBe: JIurnca Ha KOHBEpPTUPYEMOCT,
B cunia ot 1 ssmyapu 2025 1., Bce omie He ca nipuetu ot EC;

INoguinau nonodpenus, B cuia ot 1 suyapu 2026 r., Bce omie Henpuetu ot EC;

W3meHeHus Ha Kiacu(uKausaTa ¥ olleHKaTa Ha (PMHAHCOBUTE MHCTpyMeHTH (n3MeHeHns Ha MC DO
9 u MC®O 7), B cuna ot 1 suyapu 2026 r., Bce ouie HenpueT oT EC;

MC®O 18 IIpencraBsine 1 oroBecTsIBaHE BbB ((MHAHCOBUTE OTYETH, B cuia oT 1 stHyapu 2027 r., Bce
omie Henpuet oT EC;

MC®O 19 Ibmepnu npeanpustus 6e3 myonuyHa otuetHocT: OnoBecTsBaHus, B cuila oT 1 siHyapu
2027 r., Bce ome HemnpueT ot EC.

4. C4eTOBOIHA MOJTUTHKA

4.1. MamiuHu U CbOPBbIKEHUA

HNMoTtHTe, MallIMHATE, CHOPHKEHUATA U 000pYABaHE CE OICHABAT IIBPBOHAYAIHO IO CEOECTOMHOCT,
BKJIIOYBAIIA I[eHATa HA MPUI00MBAHE, KAKTO ¥ BCUYKH MPEKH Pa3X0JIX 3a MPUBEKIAHETO HA aKTHBA
B paboTHO cheTosiHKe. [locaenBaoTo oneHsBaHe ce M3BbPILBA 0 [IeHa Ha PUI001BaHe, HaMmalleHa
C HATPyMaHWUTE aMOPTHU3AIMH U 3aryOou oT oOe3reHka. HampaBeHuTe 00€3IEHKU CE OTYUTAT KATO
pa3xo M ce MpHU3HaBaT B OTYETa 3a BCEOOXBAaTHUS A0XO[ 3a CbOTBeTHUS mnepuon. [locneasamure
pa3xoju, CBbP3aHM C OMpeeNieH aKTUB OT MAIIUHU U CHOPHIKECHHUS, C€ MPUOABSIT KbM OallaHCOBATa
CyMa Ha aKTHBa, KOTraTo € BeposITHO [IpyXecTBOTO /la MMa MKOHOMMYECKHU I0JI3H, HaJBUIIABAIIN
I'BPBOHAYAIIHO OIleHeHaTa €()eKTUBHOCT Ha CHIIECTBYBAIMS aKTUB. BCHYKW JpYru mocienBamiu
pa3xoau ce MpHU3HABaT 3a Pa3xof 3a Mepuoja, B KOMTO ca HampaBeHU. OcTaTbyHaTa CTOWHOCT U



IIOJIE3HUAT KUBOT HA MALLIMHU U CbOPBKEHUSA C€ MPELIEHABAT OT PbKOBOACTBOTO KbM BCSIKA OTYETHA
nara. MamvHu U ChOPBKEHHS, IPUI0OUTH NIPU YCIOBUATA HA (PMHAHCOB JIM3HHT, CE€ aMOPTU3HUPAT
Ha 0a3a Ha OYaKBaHHUs MOJIE3€H CPOK HA FOJTHOCT, ONPEAEICH IOCPEICTBOM CPaBHEHUE C MOJO0HU
cOOCTBEHM aKTHBH Ha Jlpy’>KECTBOTO, UM Ha 0a3a HA TU3UHTOBUS JOTOBOP, aKO HETOBHUSAT CPOK € T0-
KpaTbK.

IIpu3naBaHe U OLEeHKA

[TeuanbaTa wiu 3arydara oT mpoaakdara Ha MAIIMHK U ChOPBKCHHS CE OMpEeisi KaTo pas3iinKa
MEX]y TIOCTBILICHHUATA OT MpoiaxkOaTa u OaaHcoBaTa CTOMHOCT HA aKTHBA U CE TIPU3HABA B OTUYETA
3a noxonute Ha pen “Ilewanda/ 3aryda oT nmponax06a Ha HETEKYIIU aKTUBH .

Pexnacupukannsi KbM HHBECTUIIHOHHN UMOTH

Korato npyxecTBoTo u3Moi3Ba Mojieja Ha Il€HATa Ha NPUAOOUBaHE, MPEXBBPISHUITA MEXKITY
MOJI3BaHU OT COOCTBEHHKA MMOTH Y WHBECTHUIIMOHHU MMOTH HE MPOMEHAT OanaHcoBaTa Cyma Ha
IIPEXBBPJICHUSI UMOT U HE NMPOMEHAT 1IeHaTa Ha NMPUA00MBAaHE HA TO3U UMOT 3a LIEJIUTE Ha
OILIEHSBAHETO MJIM OIIOBECTABAHETO.

MocaexBamm pa3xoaun

[TocnenBamuy pa3xoau ce KamuTaIU3UpaT CaMO KOraTo € BEpPOSITHO, Y€ OBbICIIH
MKOHOMMYECKHUIION3H OT T€3U Pa3Xo/u Iie ObaT NoayyeHH oT JpyKecTBOTO.

AmopTu3anus

AMopTu3anMsiITa ce U34MCIABa Taka, ye Jia Cce M3MHUIIE [eHaTa Ha MpUJ0oOMBaHE HA MUMOTHTE,
MalIuHUTE, ChOPBKEHUATA U 000PYIBAHETO, HAMAJICHA C OYaKBAaHATA UM OCTaThb4YHA CTOMHOCT,
Ha 0a3a TUHEIHUS METO/ 32 OYaKBAHUTE UM I10JIE3HH JKUBOTH, KATO OOMKHOBEHO ce pHU3HaBa B
nevyanbara win 3aryoara. AKTHBU Ha JJM3UHT C€ aMOPTHU3UPAT 3a MO-KbCHS U3MEXKITY CpOKa Ha
JIOTOBOpA M TEXHUS TOJIE3€H J>KUBOT, OCBEH KOTraro € MOYTH CHUTYpHO NpUI00MBaHETO Ha
CcOOCTBEHOCTTA BHPXY TAX JIO Kpas Ha CPOKa Ha JIOTOBOpa. 3eMsiTa HE C€ aMOPTHU3HPA.
OyakBaHUTE CPOKOBE Ha TIOJIE3€H )KUBOT 32 MAILIMHU, ChOPHKEHUS U 000pYyIBaHE ca, KAKTO CJIE/[Ba:

e Mamunu u 060pyIBaHe 3,3 roauHu
e Tpancnoptau cpencrsa 4,0 roguHM
e (CTomaHCKU UHBEHTAp 6,6 ToaMHU
e Kommtorpu 2,0 roguHH
e Jlpyrn 6,6 roguHU

Metoante Ha aMOpPTHU3AIUs, TTOJIE3HUAT )KUBOT M OCTAThYHUTE CTOMHOCTH CE€ Mpepas3TiexaaT
KbM BCSIKa OTUETHA J1aTa U C€ KOPUTHUPAT, aKO € MOIXOIAIIO.

[IpeHocHUTE CTOMHOCTH HA MAIIMHU U ChOPBKEHUS TTOIIekKAT Ha TIPEryie] 3a 00e31ieHKa, KOraTo
CaHaIHIIe CHOUTHS WIM MPOMEHH B OOCTOSTENICTBATa, KOMTO MOKAa3BaT, Y€ Ta3W CTOWHOCT Ou
MOTJIa Jlace OTJIMYaBa TPaHO OT BBH3CTAHOBMMATa MM CTOWHOCT. AKO ca HaJMIle TaKhBa
WHAUKATOPH, Y€ MPUOIUZUTEITHO ONpe/IeieHaTa Bh3CTAHOBUMA CTOMHOCT € TI0- HUCKA OT TAXHATa
MIPEHOCHA CTOWHOCT, TO TOCJIEIHATA CE KOPUTHpPA JI0 BH3CTAHOBHMATa CTOWHOCT Ha aKTHUBHUTE.
3aryburte oT 00€3I[eHKa Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, OCBEH aKO 3a JaJICHUS
aKTHB HE e(popMHpaH NMPEOILIEHbYEH pe3epB. Torapa 00E3lEHKATa Ce TPETUpa KaTo HaMaJeHue
Ha TO3U PE3EpPB,0CBEH aKO TS HE HAJXBBHPJISI HETOBUS pa3MeEp, KaTO TOraBa MPEBUILIEHUETO Ce
BKJIFOYBA KaTO Pa3Xx0J[B OTYETA 32 BCEOOXBATHUS IOXO/I.

4.2. Herekymum HeMaTepuaJIHU AKTUBHU

IIpu3HaBaHe U OLEHKA

Hematepuanuure akTuBu, npuaoOuTu ot JpyKecTBOTO, UMAIIM OIpeeeH MOJIe3€eH KUBOT ca
NpeJCTaBeH! 10 IIeHa Ha NpuaoOuBaHe, HamalleHa ¢ HaTpylaHa amMOpTU3alus U 3aryOu ot
00€E31IEHKN.

IHocnensamu pasxoau

[TocneaBamy pa3xoau ce KamUTaIU3UpaT caMO KOraTto yBeludaBaT Objeliara HKOHOMHYECKa



N0J13a0T CHEU(pUUHMS aKTHUB, 32 KOUTO ce OTHACAT. Bcnuku ocTtaHamy pa3xo/u, BKIIOUYUTETHO
pa3xou 3a BbTPEUIHO T€HEPUPAHU PENyTalysl U ThPrOBCKM MapKH c€ IIPU3HABAT KaTo pa3Xxo B
MOMEHTA HaTSIXHOTO Bb3HUKBAHE.

AMopTH3anus
AmopTH3anuaTa ce u34YHhcisaBa Taka, 4e Ja ce M3MHMIIE [IeHaTa Ha MPUI00MBaHe Ha HEMATEPUATHUTE
aKTUBHU, HAMAJICHA C OYaKBaHaTa UM OCTaThYHA CTOMHOCT, HA 0a3a JIMHEHHUSI METO]l 32 OUaKBAHUTE
UM TI0JIE3HU KMBOTH, KaTO OOMKHOBEHO C€ IIpU3HaBa B revyandaTa Wiy 3aryoara.
OuakBaHUTE CPOKOBE Ha MOJIE3€H JKUBOT €a, KAKTO CJIE/IBA:
e codryep 2 roHU
® aKTHBM C OTPAaHUYEH CPOK Ha MOJI3BaHE
- ceprucunupane ISO 9001:2015, ISO 14001:2015, ISO 45001:2018 - cniopexn cpoka um
Ha BaJIUTHOCT
- yeb caiiT Ha [IpyXecTBOTO
MeTtoauTe Ha aMOpPTHU3ALIKA, TIOJE3HUAT )KUBOT U OCTATHYHUTE CTOMHOCTHU C€ IMpepasriekaaT KbM
BCSIKa OTYETHA J1aTa U CE KOPUTUPAT, aKO € MOAXO/SIIIO.
[IpeHocHaTa CTOMHOCT HAa HEMAaTEPHATHUTE aKTUBH MOJAJIEKH Ha Iperjen 3a 00e3leHKa, KoraTo ca
HAJIUIE CHOUTHUS WM IPOMEHH B OOCTOSITEIICTBATA, KOUTO ITOCOYBAT, Y€ MPEHOCHATA CTOMHOCT OH
MoOTJia Jia Ha/IBUIllaBa Bb3CTaHOBUMATa UM CTOMHOCT. ToraBa o0e3leHKaTa ce BKJII0UBA KaTo pa3Xojl
B OTYETA 32 BCEOOXBATHUSA JOXO/.

4.3.lnuBecTHIIMH B IbIIEPHH APYKeCTBA

JbpmepHu ca Te3u npeAanpusTrs, KOUTO C€ HaMupaT MoJ KoHTpoJia Ha pyxkectBoTo. KOHTpOIBT
BBPXY IBIICPHUTE MPEANPUITHS CE€ U3pa3siBa BbB Bh3MOKHOCTTA JIa C€ PHKOBOIU (PMHAHCOBATA W
ornepaTMBHATa MOJUTUKA HA IBIIEPHOTO MPEANPUATHE TAKA, Y€ Ja CE U3BIMYAT U3TOAU B pe3yJITar
Ha jeiHocTTa My. B camoctositennutre (huHAHCOBH OT4eTH Ha J[pyKECTBOTO, MHBECTHUIIMUTE B
IBIIEPHU MPEANPUATHS, C€ OTYUTAT IO IIeHa Ha MPUI0OUBaHE.

4.4. DUHAHCOBM MHCTPYMEHTH

IIpu3naBaHe, olleHsIBaHE U OTNHCBaHE

JIpy>kecTBOTO Mpu3HaBa ()MHAHCOB aKTHB HMJIM (DPMHAHCOB MACHB BHB (PMHAHCOBHUS CH OTYET, CAMO
Korarto J[py>kecTBOTO cTaBa CTpaHa MO JOTOBOPHHUTE KJay3H HA ChbOTBETHHUS (PMHAHCOB HHCTPYMEHT.
[Tpu mTEpBOHAYATHOTO NMPHU3HABAHE MPEANPHITAETO OICHsSBA (PMHAHCOBUTE aKTHUBHU (C M3KITIOUCHHE
Ha THPTOBCKUTE B3€MaHHs, KOUTO HSAMAT CHINECTBEH KOMIIOHEHT Ha (MHAHCHUpaHEe, ONpe/eicH B
cboTBeTcTBUE ¢ MC®O 15) u (uHaHCOBUTE MAacHBH IO TSIXHATa CIPABEIMBA CTOMHOCT.
CrpaBeanuBara CTOMHOCT Ha JajieH (PMHAHCOB aKTHB/MACHB MPH IbPBOHAYAIHOTO MY MPU3HABAHE
OOMKHOBEHO € JoroBOopHaTa IieHa. [loroBopHaTa I1ieHa 3a (PMHAHCOBU aKTHUBU/TIACHBU OCBEH
(hMHAHCOBH aKTHBH, OIICHSIBAHU 1O CIPaBEJIMBA CTOMHOCT Ipe3 nmevyanbdaTa uiu 3arydaTa, BKIIOYBA
pa3xouTe Mo CAeNKaTa, KOUTO C€ OTHACAT MPSIKO KbM MPUA00MBAaHETO/U3/1aBaHETO Ha (PMHAHCOBHS
MHCTpyMeHT. Pa3xomurte Mo creikaTa HampaBeHU MPH MPUAOOMBAHETO HAa (UHAHCOB AaKTHB U
W3/laBaHeTO Ha (PUHAHCOB TAacHB, OLEHSBAHU MO CIIpaBeAJMBa CTOWHOCT Mpe3 Iedandara WU
3ary0ara ce OTYMTaT He3a0aBHO KAaTo pa3xojl.

[Tpr BpBOHAYATTHOTO TIPU3HABAHE JIPYKECTBOTO OICHSBA THPTOBCKUTE B3EMaHUs, KOUTO HSIMAT
ChIIECTBEH KOMIIOHEHT Ha (pMHaHcHpaHe (onpeaeneH B cboTBeTcTBUE ¢ MC®DO 15), 1o choTBETHATA
YM IIeHa Ha cjienkaTa (Kakto e onpeneineHo B MCDO 15).

[Toxynka miam mpoaaxx6a Ha (UHAHCOBU aKTHBH CE MPU3HABA Upe3 M3MOI3BAHETO HA CYETOBOIHO
oTyuTaHe Ha 0a3za JaTaTra Ha cIeNKaTa - Jarara, Ha KOSTO JIPYKECTBOTO € MO0 aHTaKUMEHT Ja
3aKyNH ChOTBETHUTE (PUHAHCOBU AKTHBH.

DuHAHCOBUTE aKTUBHU C€ OTIMHCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE HA JAPYKECTBOTO, KOraTo
IpaBaTta 3a Mojy4aBaHe Ha MMapuYHU CPEACTBA OT T€3W aKTHUBH Ca U3TEKIIU, WIH Ca MIPEXBBHPICHU U
JPY’KECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHUBA Ha JPYTO APYKECTBO (JInLEe). AKO JPYKECTBOTO MPOABIIKABA J]a AbPKHU ChIIECTBEHATA YaCT
OT PUCKOBETE M TIOJI3UTE, aCOIMUPAHH ChC COOCTBEHOCTTA Ha Ja/ICH TpaHcpepupaH GUHAHCOB aAKTUB,
TO MPOBJDKABA JIa PU3HABA aKTHUBA B OTYETA 32 ((MHAHCOBOTO CH ChCTOSHUE, HO MIPU3HABA CHIIO0



no0e3MeueHo 3abJDKCHNE (3aeM) 3a MOJYyUYEeHUTE CPEICTRA.

[Ipu ormucBaHeTo Ha ()MHAHCOB aKTHB B HEroBaTa ISUIOCT pasiMKaTa MEXIy OallaHcOBaTa
CTOHHOCTKBM JlaTaTa Ha OTIHHCBAHETO M MOJIYYSHOTO Bh3HATPAXKJCHHE Ce TIPU3HABA B Iieyaidara
WM 3aryoara.

@OHUHAHCOBUTE MACUBU (WM YacT OT (PMHAHCOBHS MACKB) CE OTITMCBAT OT OTYETa 32 (PUHAHCOBOTO
CbCTOSIHUE, KOTaTO T€ Ca IMOraceHH — T.€. KOTaTo 3aIbJDKCHUETO € M3IIbIHCHO, aHYJIUPAHO WIIH
CPOKBT MY € HU3TCKBbII.

Bewnuky npuxonu v pa3xoau, CBbp3aHu ¢ (PMHAHCOBUTE aKTUBH, KOUTO ca NMPU3HATH B Ieyandara
u 3ary0aTa, ce BKJIIOYBAT BHB (UHAHCOBUTE pa3XOIH, (PMHAHCOBHTE IMPHUXOIU WIH JPYTH
(MHAHCOBH MMO3UIIHH.

Kaacupukanus u nocjieaBama oueHKa

DUHAHCOBU AKTUBH
Knacudukanusra Ha GuHAHCOBUTE aKTUBU C€ M3BBPIIBA KBbM JaTaTa Ha MbPBOHAYATHOTO UM
MpU3HABaHE B OTUeTa 32 (PUHAHCOBOTO CHCTOSIHME. B 3aBUCMMOCT OT HauMHA Ha MOCIEABAIIOTO
oTynTaHe, (UHAHCOBUTE aKTUBU Ce KJIacH(PUIMpPAaT B €HA OT CICTHUTE KaTeTOPUH:

¢ (MHAHCOBH aKTUBH, OIICHSBAHU 110 AMOPTU3UPaHA CTOWHOCT;

¢ (hMHAHCOBM aKTHUBH, OLCHIBAHHU TI0 CIIPABEIJIMBA CTOWHOCT Mpe3 rnevyandara uin 3aryoara;

e (puHAHCOBM aKTHBH, OICHSIBAHU MO CIIPABEAINBA CTOMHOCT Mpe3 IPYT BCEOOXBATEH JIOXOJ C
i 6e3 pexnacudukamnys B meyandaTa Win 3arydata B 3aBUCUMOCT JIAJIH Ca JBJITOBU HITU
KaluTajI0BU HHCTPYMEHTH.

Jpy>xecTBOTO Ki1acuuimpa GUHAHCOBUTE aKTHBU KaTO OIICHSBAHU BITOCIIEICTBIE IOAMOPTH3HpaHA

CTOMHOCT Ha 6a3aTa Ha CIITHUTE JIBE YCIIOBHS:

a) OM3HeC MoJIena 3a ynpaBlieHue Ha (MHAHCOBUTE aKTHUBHU Ha
HPEINpPUATHETO;

0) XapaKTepUCTUKUTE Ha JOTOBOPHUTE MAPUUHU MOTOLM Ha (PMHAHCOBUS AKTHB.

e OWHAHCOBH aKTUBH, OIICHABAHU 110 aMOPTHU3HUPAaHA CTOHOCT

Ta3u xateropust BKJIIOUBA MPEAOCTABEHU 3a€MH, ThPrOBCKM M JPYTU B3€MaHUs, NMapu U NapUYHU
CpeZCTBa, 32 KOUTO Ca U3ITBJIHEHH CIICTHUTE JBE YCIOBHS:

a) IpY>KEeCTBOTO YIIpaBJIsiBa aKTUBUTE B PAMKUTE Ha OM3HEC MOJIEIN, YHMATO LEJ € Ja IbPKH
(UHAHCOBUTE aKTHBH U J1a CbOMpPa TEXHUTE JOTOBOPHH NMAPUYHH MOTOIIH;

0) CbhIVIACHO JOTOBOPHHUTE YCIOBHUS Ha (PUHAHCOBUS aKTHUB HAa KOHKPETHHM JaTW Bb3HUKBAT
MAPUIHHATIOTOIM, KOUTO Ca €IWHCTBEHO TUIAIAHUS TI0 TJIABHUIIA W JIMXBA BBPXY HemoraceHara
CyMa Ha rjaBHUIIATA.

Tasu kareropust BKJIIOYBA HEJIEPUBATUBHY (PMHAHCOBU aKTHUBH, KOUTO HE CE KOTUPAT HAa aKTUBEH
nazap. Crea MbpBOHAYAJIHOTO MPH3HABaHE T€ C€ OLEHABAT 10 aMOPTHU3HMpaHa CTOMHOCT C
M3II0JI3BaHE HAa METO/A Ha epeKTHBHATA TNXBA. J[MCKOHTHpaHE HE ce U3BBHPIIBA, KOraTo eheKThT
OTHETO € HEChIIIECTBEH.
o TwproBcku B3eMaHus1, B3EMaHUS 110 3a€MH U IPYTH B3eMaHU

THproBekuTe U Ipyru B3eMaHuUs ca CyMH, JBDKUMH OT KIHMEHTH 3a MPOJaJieHH CTOKU U YCIYTH,
W3BBPIICHA B OOMYalHUS X0/ Ha CTONaHcKara geiHocT. OOMKHOBEHO TE e ABJDKAT 32 ypeKIaHe
B KpaTbK CpPOK M ca KJIAaCU(PHUIMpPaHU KAaTO TEKyIIW. ThpProBCKHTE B3eMaHHs c€ IpU3HABAT
IbPBOHAYAITHO B pa3Mep Ha 0e3yCIIOBHOTO Bh3HATPAXKICHUE, OCBEH aKO ChIBP)KAT 3HAUNTEITHH
KOMIIOHEHTH Ha (uHaHcupaHe. J[pyKecTBOTO AbPKU ThPTOBCKUTE CH B3E€MaHUs C 11e] ChbOMpaHe
HAJOTOBOPEHHUTE MApPUYHM TOTOIM M CIIEJOBATEIHO T'H OIEHIBA 10 aMOPTH3HpyeMa CTOHHOCT,
KaTo M3I0JI3Ba METo/1a Ha e(eKTUBHATA JIUXBA. /IUCKOHTHpaHE HE Ce U3BBPIIIBA, KOTaTO €(PEKTHT
OT HEroe HeChIIECTBEH.
B3emanusiTa o 3aeMu ca CyMH, NpeI0CTaBEHH Ha TPETHU JIMIIA CPELLy JMXBEHO Bb3HArPaXKICHHE
3a ompeneneH nepuoa. JJOKOIKOTO APY>KECTBOTO AbpPXKHU Te3W B3eMaHHs C 1€l CbOMpaHe Ha
JIOTOBOPHUTE MMAPHYHU MOTOLU, TO OTYUTA B3EMAHUATA 10 MPEIOCTABEHHU 3a€MH T10 aMOPTH3HpaHa
CTOMHOCT, U3IMOJI3BaK METO/1a Ha e(peKTHBHATA JINXBA.

e OUHAHCOBU aKTUBHU IO CIIPaBeJIMBa CTOMHOCT Mpe3 nevandara wiu 3arydara
@DUHAHCOBM aKTUBH, 32 KOWUTO HE € TMPWIOKHM OHM3HEC MOJeN “Abp)KaHU 3a ChbOMpaHe Ha



JIOTOBOPHUTE MAPUYHM TOTOIN WM OU3HEC MOAECH “IbprKaHH 3a ChOMpaHe W MpoIaxoa’”, KakKTo 1
(MHAHCOBY aKTHBH, YUUTO JJOTOBOPHU MAPUIHH IMOTOIM HE Ca €IMHCTBEHO IUIAIIAHUS Ha TJIABHUIIA
Y JIMXBH, CE OTYMTAT I10 CIPAaBEIJIMBa CTOMHOCT Mpe3 rnevagdara uiv 3aryoara.

B Ta3u kareropust pyKecTBOTO OTUMTA MHBECTULIUU B KAIUTAJIOBU MHCTPYMEHTH. J[pyKecTBOTO
OTYHMTA T€3W HHBECTHUIIMH 10 CIIPABEIMBA CTOMHOCT Ipe3 IevanodaTa uiiu 3aryoaTa v He € HalpaBHIIO
HEOTMEHUM HM300p J1a OTYMTA WHBECTHUIIMHUTE IO CIPABEIJIMBA CTOMHOCT Mpe3 APYr BCeOoOXBATCH
noxon. JpyKecTBOTO OTYMTAa MHBECTUIIMM B KAlMTAJIOBH MHCTPYMEHTH KaTo ()MHAHCOBH aKTHBH
OTYHTAHHU IO CIIPABEUINBA CTOMHOCT B Ne4anOu Hiu 3aryou.

[IpomeHuTe B cripaBeyiMBaTa CTOMHOCT Ha aKTHBUTE B Ta3W KaTEropus ce OTpassBaT B IedaidaTa
wim 3arybara. CripaBeyiBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3H KATETOPHS CEOIpEaess
Yype3 KOTUPAHU IICHU Ha aKTUBEH Ma3ap WJIW 4pe3 M3I0JI3BaHe Ha TEXHUKHU 3a OICHsABAaHE, B CIydal
Yye HsIMa aKTUBEH ma3ap.

Oo0e3nenka
M3uckpanusTa 3a obe3nenka cbriaacHo MCPO 9, uznonssar noseue nHGpopMaius, OpueHTHpaHa
KbM OBJCIIETO, 32 J1a MPU3HAIT OYaKBAHUTE KPEIUTHU 3aryOu — MOJIETBT 3a “O4aKBAHUTE KPEIUTHU
3ary0Ou”, KOMTO 3aMecTBa ‘“MojieNia Ha moHeceHuTe 3aryou”, mpeacrasen B MCC 39.
HNHCcTpyMEHTHTE, KOUTO MOMNAaaT B 00XBaTa Ha HOBUTE M3UCKBAHMSI, BKIIIOUYBAT (PMHAHCOBU aKTHUBH,
OIICHSBAHM 0 aMOPTH3HpaHa CTOMHOCT, ThPTOBCKH B3€MaHUs, aKTHBH 110 JOTOBOPH, NPU3HATH U
oneHsaBaHu cbriracio MC®O 15.
[Ipu3HnaBaHeTo Ha KPEAWTHU 3aryOu HE 3aBUCH OT HACTHIIBAHETO HA CHOMTHE C KpeauTHA 3aryoa.
Bwmecro ToBa [[py)ecTBOTO pasmiekaa MO-IIUPOK CHEKThP OT MHQPOpMAIUs MPH OlEHKAaTa Ha
KPEAUTHHS PUCK U OLIEHSBAHETO HAa OYAKBAHUTE KPEAUTHU 3aryOu, BKIFOUNTEITHO MUHATIN CHOUTHS,
TEKYIId YCJIOBUS, Pa3yMHU U TOAABPKAIIM TPOTHO3H, KOWUTO BIUSAAT BBPXY OUYaKBaHATa
cbOMpaeMocT Ha ObACHIUTE MAPUYHU MTOTOIM Ha MHCTPYMEHTA.
[Ipu nputaraneTo Ha Ta3u MOJIX0/, HACOYEH KbM OBJICHIETO, CE TIPABU PA3TPAaHUUCHUE MEXKIY:

e (pMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE € BJIOIIMIO 3HAUUTEIIHOCIIPSIMO

MOMEHTa Ha TbPBOHAYATHOTO MPU3HABaHE WIIM UMAT HUCHK KpeauTeH puck (Daza 1)

e (UHAHCOBM MHCTPYMEHTH, YHETO KPETUTHOTO KAYECTBO CE€ € BIIOMIMIIO 3HAYUTETHO CIPSMO
MOMEHTA Ha IbPBOHAYATHOTO MTPU3HABAHE WJIM Ha KOUTO KPEIUTHUS PUCK He € HUCHK (Daza
2)

e “®a3a 3” ob6xBaia (UHAHCOBU aKTUBH, KOUTO UMAT OOEKTUBHHU JIOKA3aTEJICTBA 32 00E3IIeHKa
KbM OTYeTHaTa fata. Huto eaun ot puHaHCOBUTE aKTHBH Ha [[pyKecTBOTO He Momnaja B Ta3u
KaTeropus.

12-MeceuHn O4akBaHU KPEIUTHH 3aryOu ce MpU3HaBaT 3a MI'bpBaTa KaTeropus, 10KaTO OUYaKBAHHUTE
3aryOM 3a Ienus CpoK Ha (UHAHCOBUTE WHCTPYMEHTH C€ TPU3HABAT 3a BTOpaTa KaTeropus.
OuakBaHUTE KPEIUTHH 3ary0u ce OMpeAeNAT KaTo pa3iuKaTa MEXIy BCHUKH JOTOBOPHH MapHUYHU
MOTOLIM, KOUTO C€ AbJKAT Ha J[py>KeCTBOTO M MapUYHUTE MOTOLHU, KOUTO TS JACHUCTBUTEIHO OYaKBa
na moyiydd “‘mapudeH HeaocTur’. Tas3u pasnuka € IUCKOHTHUpPaHa MO MbpBOHAYaTHMS €(EeKTUBEH
JUXBEH MPOLIEHT (MU C KOPUTUPAHUS CIIPSMO KpeauTa e(peKTUBEH JTUXBEH MPOIICHT).
M3uncnsBaHeTo Ha OYAKBAHWTE KPEIWTHU 3aryoW ce ompenenss Ha Oa3aTta Ha BEPOATHOCTHO
MpeTerjieHata NpHOIM3UTENHA OIeHKa Ha KpPEAUTHHUTE 3aryOu TMpe3 OdYaKBaHUS CPOK Ha
(hMHAHCOBHUTE UHCTPYMEHTH.

Moaudguuupanu (UHAHCOBY AKTUBU

AKO JOTOBOpDHHTE TMapUYHMA TOTOIM Ha (UHAHCOB aKTHB ca OWIM TPEAOTOBOPEHH WIH
MoauduIMpaHu U QUHAHCOBUAT aKTHB HE € OTIHCAH, JPYXKECTBOTO OILCHSBA Jalld € HACTHIIUJIO
3HAYUTEIHO YBEITMYCHNE Ha KPEIUTHHSI PUCK HA (UHAHCOBUS HHCTPYMEHT KaTO CHIIOCTABS:

a) pUcKa OT HACThIIBaHE HAa HEM3IbJIHEHUE KbM OTYETHAaTa JaTa (Bb3 OCHOBA HAa MOAU(UIIMpPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HaCThIIBaHE Ha HEM3IIbJIHEHUE KbM JIaTaTa Ha MbPBOHAYAIIHOTO MpU3HABaHE (Bb3 OCHOBA
Ha TbPBOHAYATHHUTE, HEMOUDHUITUPAHU JOTOBOPHH YCIIOBUS).

OreHsiBaHE HA OYaKBAHU KPEIUTHH 3aryOn



[IpennpusTHETO OLIEHABAa OYaKBAHUTE KPEIUTHHU 3aryOu 1Mo (PMHAHCOB MHCTPYMEHT TaKa, ue Jia Obie
B3€Ta MPEIBH/I;

a) cymarta, onpejiesieHa Oe3MpPUCTPACTHO U MIPETeriieHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OLICHSIBAHE
Ha 00XBaTa Ha BH3MOXKHHUTE PE3yJITaTH;

0) CTOMHOCTTa Ha APUTE BHB BPEMETO;

B) pa3yMHaTa U apryMeHTUpaHa nHGOpMaIus, TOCThITHA 0€3 U3BBPIIBAHE HA U3ITUIITHHA PA3XOAH WIH
YCHJIUSI KbM OTUYETHATA J]aTa, 32 MHUHAJIM CHOUTHS, TEKYIIH YCIOBHS M MPOTHO3MpPAHHUTE OBJACIIN
WKOHOMHYECKHU yCIIOBUSI.

OmnpocTeH Moaxo/1 32 ThPrOBCKU B3EMaHHSI, aKTHBH IO JJOTOBOPH C KIMEHTH

3a B3eMaHUs MO0 MPOAAXOW W aKTUBHU IO JOTOBOPU C KJIIMEHTH JAPYKECTBOTO MpHUiIara OnpocTeH
MoJIX0, 0a3upaH Ha “‘O4aKkBaH MPOICHT HAa HEM3ITBIHCHUE  3a LENHs CPOK Ha MHCTPYMEHTA, 4pe3
W3IMOJI3BaHe HAa MATPHUIA HA MPOBU3UUTE 32 MPHUOIU3UTEIIHO ONPEICIISTHE HA OYaKBAHUTE KPEIUTHU
3aryou Ha (UHAHCOBUTE aKTHUBH.

MonenbT 3a MAaTPUYHO IPOBU3HPAHE BKIIFOYBA:

a) TpynHpaHe Ha KIUCHTUTE M KOHTPArCHTUTE HA JPYKECTBOTO 1O CXOAHM OW3HEC M JPYTH
XapaKTePUCTHKHU M KPESIUTCH PHUCK;

0) NpOBU3MOHHA MATPHIIA, OCHOBaHA HA HCTOPUYECKU HAOJIOaBaHU MPOIICHTH HAa HEU3ITbIHCHUE U
HEIUTaIl[aHe TI0 BPEMEBH JHMAIa30HU HA MPOCPOYNE, KOPUTUPAHH C JOIIBIHUTEITHH TPEIIOI0KESHUS
Y MPHUOJIM3UTEIHU OIICHKH, OPUECHTHPAHH KbM BH3MOXHH IIPOMEHU B TE3M MPOLECHTH, 0a3UpaHu Ha
MaKpOMKOHOMUYECKH WU crielu(pUIHu (PaKkTopH.

Kopekrus 3a 3aryou

banancoBara CTOMHOCT Ha aKTHBAa CE€ HAMalsiBa 4pe3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a
OTYMTaHE HA OYAKBAHUTE KPEIUTHHU 3ary0u, a CTOWHOCTTAa Ha 3ary0arta ce oTpas3siBa B TEKYIIHUTE
pasxonu.

DOuHAHCOBY NACHBHU

@DUHAHCOBUTE TMAaCHUBU BKJIIOYBAT OaHKOBU 3aeMM, OOJIMIallMOHEH 3aeM, 3aIbJDKEHHS KbM
JIOCTAaBYMIM U JIPYTH KOHTpareHTH. [IbpBOoHauamHO Te ce Mpu3HaBaT B OajlaHca IO CIIpaBeAuBa
CTOMHOCT, HETHO OT IpPEKUTE Pa3XOAM IO TPAaH3aKLUATa, a MOCJIENBAIO0 — IO aMOPTU3WpPaHa
CTOMHOCT 110 MeToJ1a Ha epekTHBHATa TuxBa. EnemMenTure, kiacuuuupany KaTo ThProBCKH U IPYTH
3a]IbJDKEHUSI OOMKHOBEHO HE Ce OLIEHSBAT OTHOBO, Thi KAaTO 33bKEHHTA Ca U3BECTEHU C BHCOKA
CTENEH Ha CUTYPHOCT U YPEXAAHETO € KPaTKOCPOUHO.

4.5. HHBeCTHIIHOHHH UMOTH

HHBeCcTUIIMOHHUTE MMOTH C€ OIEHSBAT MbPBOHAYAIHO MO IIeHa Ha MNpUI00MBaHEe, BKJIIOYBAINA
IMOKyIMIHaTa I[E€Ha MW BCAKAKBU pa3xoJu, KOHUTO Ca IIPIKO CBBP3aHU C HpI/IJIO6I/IBaHeTO Ha
WHBECTUIIMOHHUA WUMOT. lleHaTa Ha mpuaoOMBaHe HA 3aKyNMEeH WHBECTUIMOHEH HWMOT BKIIOYBA
HEroBaTa IIOKYITHA I€HAa W BCIKAKBU pPa3sxXxoaud, KOWUTO MOrar ga My 6’[))IaT IMpAKO IMPUIIHCAHH.
Pasxonute, kouto mMoraT Aa ObJaT MPSKO MPUITMCAHU, BKIIOYBAT HAMpUMep MpodecruoHATHUTE
XOHOpAapH 3a IPaBHU yCIYTH, JaHBIH M0 IPEXBBPIISTHE HA UMOTA U IPYTH Pa3xo/Iu 1o caenkara. AKo
IJIAaHETO HA HHBECTUIIMOHEH UMOT € OTJI0KEHO, HEroBaTa 1IeHa Ha MPUI00MBaHE € EKBUBAJICHT HA
neHata B Opoil. Pasnukara Mexay Ta3u cyMa M o0Ilara cyma Ha IUIalllaHusATa ce MpU3HaBa KaTo
pa3xo/ 3a JIMXBHU Ipe3 Mepuo/ia Ha KpeauTa.

H'BpBOHaan'IHaTa oeHa Ha HpI/I)IO6I/IBaH€ Ha HWHBCCTULIMOHCH HWMOT, AbpPKaH II0 JHU3UHI H
KIacu(UIMPaH KaTO WHBECTHIIMOHEH MMOT, € HEroBara CIpaBeJIiBa CTOWHOCT WJIM HACTOSIIATa
CTOMHOCT Ha MUHUMAITHUTE JIN3MHTOBH IJIalaHusa — aKkoO T€ Ca I10- HUCKH. HT)pBOHa'-IaJ'IHI/ITe IIpeKn
pa3xoau W3BBPIIECHU OT HaeMaTens (JIM3UHTOMNONydYaTell) Ha UMOTa, ce MPHUOaBIT KbM CyMara,
MpHU3HaTa KaTo aKTUB.

HOCJIGI[B&H.[OTO OLICHABAHC CJICA HObPBOHAYAIIHOTO MPU3HABAHC CC IMPCACTAaBA IO CIpaBCIJIMBa
CTOMHOCT. BbIipeku, ue npuiaokuMara paMKa He U3MCKBa CIIpaBeIJInBaTa CTOMHOCT J1a € ONpeiesieHa
OT HE3aBHCUM OIICHUTEN, MpHUeTaTa MOJIUTUKA OT CTpaHa Ha J[pyXecTBOTO € chluara Ja Obie
orpeziesieHa OT HE3aBHCHUM OLIEHHUTEN ¢ moaxoisma kBanuduxanus. CropaBeqyuBara CTOMHOCT Ha
HWHBCCTUITMOHHUTC UMOTHU CC OLICHABA HA IBC T'OJAWHHA UJIU TPHU ChIICCTBCHU U3MCHCHH A HA ITA3aPHUTC
LIEHU Ha TO3U CETMEHT.



VHBECTULIMOHHUTE UMOTH C€ IPEACTABAT B (PUHAHCOB OTYET IO CrpaBeAanBa cTolHOCT. [leqandure
WM 3aryouTe, Bb3HUKBAIM OT IPOMSIHATA B CIIPABEJINBATA CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH
ce BKJIIOYBAT HETHO B OTYETa 3a BCEOOXBAaTHMs J0XOJ 3a IEepuojia, Ipe3 KOWTO Bb3HHKBAT.
WHBeCcTULIMOHHUTE UMOTH HE ce amMopTU3upar. HauncneHnuero Ha TsIXHaTa aMOpPTU3aLUs CIIMpa U
IIPEXBBPIIIHETO HA ChOTBETHHSI UMOT B ChCTaBa HAa MHBECTUIIMOHHUTE UMOTH. IMOT kinacuduinmpan
KaTO MHBECTULMOHEH € UMOT, YUETO TPAaWHO IIPEJIHA3HAYCHUE € Ja Ce OTJaBar II0J] HaeM U Ja ce
I10JIy4aBaT U3KJIFOUYNUTEIHO IPUXOIU OT HAEM.

4.6.MaTepuaJIHu 3anacu

MarepuanHute 3anmacu BKIIIOYBAT MaTe€pHald, KOHCYMaTHBHM CBBP3aHU C TEKyllaTa AECHHOCT U
HE3aBbPIICHO NPOU3BOACTBO. [Ipy TsIXHaTa MOKyKa MaTEpUAIIHUTE 3allacyu CE OLICHSIBAT I10 1IEHA Ha
npugobusane. OneHkara Ha OTPeOJCHUETO UM Ce M3BBPILBA [10 METO/1a Ha ITbPBA BXOJIA1IAa — ITbpPBa
u3xondua. B kpas Ha roguHara Te ce OLEHSABAT I10 M0-HUCKaTa MEXAy LieHaTa Ha Ipuao0uBaHe U
HETHaTa UM peaju3yemMa CTOMHOCT.

4.7.11apu4Hu cpeCcTBA U eKBHBAJIEHTH

[TapuunuTe CpeAcTBa B JieBa ca OIEHABAT M0 HOMHUHAJIHATA UM CTOMHOCT, a IApUUYHUTE CPEJICTBA,
JNEHOMUHUPAHU B YYXKIECTpaHHA BalyTa-mo 3akiountennus kKypc Ha bHB kpm 31 gexemBpu Ha
TeKylllaTa TOJMHA. 3a UEIUTE Ha ChCTAaBAHETO HA OTYETA 3a MapUYHUTE OTOLU APUTE U MAPUUYHUTE
€KBUBAJICHTU ca MPEACTaBEHW KaTO HEOJOKUpaHW Tapu Mo OAHKOBUTE CMETKHU, B Kacara Ha
JPYKECTBOTO.

[TocThruieHUsATA OT KJIMEHTU W TUJIAIIAHUATA KbM JOCTABUUIIM CE€ MPEACTABAT B MApPUYHHS TMOTOK,
onepaTtuBHa aeitHocT ¢ BkiroueH JIJ1C.

4.8.0cHOBEH KanMTAJI

OCHOBHHTE TOMMEHHM aKIMM C TpaBO Ha IJac ca MPEACTaBeHM KAaTO OCHOBEH KalHuTal Ha
)IPY)KCCTBOTO. OCHOBHI/ISIT Karuraia € HpeI[CTaBCH II0 HOMHHAJIHATA CTOI71HOCT Ha HAIIbJIHO
3aIIaTEHHUTE aKIIHH.

AKIMOHEpHMAT KanmuTal Ha J[pyKeCTBOTO OTpa3siBa HOMHHAJIHATa CTOMHOCT Ha E€MHUTHPAHUTE
aKIINH.

3abIKEHUATA 32 UIAlaHe Ha IMBUJIEHTH Ha aKIIMOHEPUTE ca BKJIIOUYEHHU Ha pef “3aabHKeHUs KbM
CBBp3aHM JHUIA” B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHME, KOTAaTO TUBUICHTHTE ca OJOOpEHU 3a
pasmpeeneHue OT 00I0TO ChOpaHKe Ha aKITMOHEPUTE MPEAN Kpast Ha OTYCTHUS TIEPHO/I.

Beuuku Tpan3akuuu che coOCTBeHUIUTE Ha J[py>KeCTBOTO ca MpeICTaBeHU OTAETHO B OTYETa 3a
COOCTBEHHS KalUTal.

4.9.Pe3epBu, neuanda

PesepBure BKIIOYBAT 3aKOHOBU pe3epBH, (OPMUpaHM MO pelJa Ha JEHCTBAIIOTO THPTOBCKO
3aKOHOJATEJICTBO U ca ounu popmMupanu kato otuucienue ot 1/10 ot mevanbaTa 10 JOCTUraHe Ha
10 % oT cTroitHOCTTa Ha aKIIMOHEpHHUS KanuTail. [pyru pesepsu ce popMupar ot KanuTaiu3upaHeTo
Ha (pUHAHCOBHUTE My pe3yiTaTh 3a CHOTBETHUS IEPUOJ, ciiell O0JIaraHeTO UM C JaHBK BBPXY
nevanbara. Hepasnpenenenara nevyanba BKIIIOYBA HATpyHaHUTE Me4yanOu M HEMOKPUTHU 3aryOu oT
MUHaJIM TOJUHH. Pe3epBuTe Ha Py ECTBOTO OT HATpyMaHUTE (PUHAHCOBU pe3yJITaTH MOrar Ja ce
u3non3Bar ¢ pemenue Ha OOmOTO chOpaHHEe Ha aKUMOHEPUTE, CHIVIACHO TBHProBCKHUS 3aKOH U
VYupeautenHus akT Ha JpyKECTBOTO.

4.10. Herexkymu 3aabJsKeHUs

HeTeKYH_[I/ITe 3aABbJDKCHUA B JIEBA Ca OLCHABAT IIO CTOMHOCTTAa Ha TAXHOTO BB3HHMKBAHC, a TC3U
JICHOMHHUPAaHU B YYXKJIECTpaHHA BajyTa — MO 3akiaounTenHus kypc Ha BHbB kbm 31 nexkemBpu Ha
TCKyIlaTa roAvHa.

4.11. Texkymu 3aQb/JzKEHUSA
Texymure 3agb/DKCHHMS B JIEBA Ca OLICHSABAT II0 CTOMHOCTTAa HA TAXHOTO BB3HUKBAHE, a TE3H
JEHOMHUHUpPaHU B 4y»K/IE€CTpaHHA BalyTa — M0 3aKitounTenHus Kypc Ha BHbB xkbm 31 nexemBpu Ha



TeKyIllaTa FoJJ1HA.

4.12. IleHCMOHHH U KPAaTKOCPOYHHU Bb3HATPAKICHHUS HA CJHYKUTEJTUTE

JIpy’KeCTBOTO OTYMTAa KPATKOCPOUHU 3aJbJDKEHUS IO KOMIIEHCUPYEMH OTIIYCKH, BB3HUKHAIU
Mopajiy HeM3MOI3BaH IUIATeH TOAUIICH OTIIYCK B CIIy4auTe, B KOUTO C€ O4aKBa TOH Jja ObJaT MojI3Ban
B paMKuTe Ha 12 Mecena ciiesl jatata Ha OTYETHUS MEPHOJ, IPe3 KOWTO HAETUTE JIUIA Ca MOJIOKUIN
TpyZa, CBbP3aH C T€3H OTIIYCKH.

KparkocpouHuTe 3aabiKeHHs KbM II€pCOHANa BKIIOYBAT 3aljaTd U COLMAIHU OCUTYpPOBKH.
CrpriacHo usnckBanusATa Ha Kojgekca Ha Tpyaa pu npekpaTsiBaHe Ha TPYI0BOTO IIPABOOTHOLIEHHE,
Clle[l KaTo CIYy)KUTeNAT € NpuIoOMiI MpaBO Ha IMEHCHsS 3a OCUTYPUTENEH CTaXX M Bb3pacT,
JIpy>KeCTBOTO € 3aIBbJDKEHO Ja My HM3IUIaTh oOe3leTeHHe B pa3Mep A0 HiecT OpyTHH pabOTHHU
3ar1aTu. PBKOBOJICTBOTO € B3€JIO pellleHUe Ja He HauucClsiBa MPOBHU3UM 3a 33JbJDKEHUS, Thil KaTo
cpeHaTa Bb3pacT Ha ciiy>kurenute € 40 roquHu U cymaTa Ha IOTEHIIMATTHOTO 3abJDKEHHUE HAMA J1a
OB/l ChIIECTBEHA 3a (PMHAHCOBUS OTUET Ha JIPYKECTBOTO.

Jlpy>KecTBOTO HE € pa3pabdoTBaIO U HE pUJIara IIAHOBE 33 Bb3HArPaKACHUS Ha CIIYKUTEIUTE CIE]
HamyckaHe. KpaTKocpouHuTe 10X0/AU Ha CIYKHUTEIUTE, BKIIOYUTEIHO U M0JIATaeMUTE CE OTIYCKH,
ca BKJIIOYEHM B TEKyIIMTE NacuBU Ha pea “[IeHCMOHHM W ApyTU 3aIbJDKEHHS KbM IEepcoHana’ 1o
HE/IMCKOHTHPaHa CTOMHOCT, KOsATO J[pyecTBOTO O4YakBa Jia U3IIATH.

4.13. AMopTH3anHs HA HETEKYII AKTUBH

AMOpTI/I3aLII/II/ITe Ha MalllMHU W CHOPBKCHUA M HCMATCPpUATIHW AKTHBU CC HA4YUCIIABAT, KaTo
[I0CJIeIOBATEIHO C€ Ipuiara JMHEHHUS METOI.

AMOPTH3aIIMOHHUTE HOPMH Ca OTPEAETAT OT PHKOBOJACTBOTO BH3 OCHOBA HA OYAKBAHHS ITOJIC3ECH
KHUBOT 110 Ipyny akTUBH. [Ipy HanMuue Ha IBJITOTpaliHU aKTUBY B OajlaHCa B Kpasi Ha BCEKU OTYETEH
nepuoa pPHBKOBOACTBOTO Ha APYKCCTBOTO IIPAaBH IPETJICH HAa OCTATbYHHA IIOJIC3CH JKHMBOT Ha
aKTUBUTE W Ha NMPEHOCHUTE UM CTOMHOCTH C IIeJl Ja MPOBEpU 332 HAIWYMETO Ha MHAWKALMHU 32
o0e3leHKa /WM HeoOXOAUMOCT OT NMPOMsIHA Ha aMOpTU3allMOHHUTE HOopMU. [Ipu ocBoOoX1aBaHe
Ha aKTUB Pe3yJITaThT ce IPU3HABA B OTYETA 3a BCEOOXBATHUS JJOXOJ] KaTO HeTHa Nevayiba uiu 3aryoa
OT 0CBOOOKJaBaHETO.

4.14. TlpoBu3uu, yCJ10BHH MACUBH U YCJIOBHU AKTHBH

[TpoBu3nuTe ce nMpu3HaBaT, KOraTo MMa BEPOSTHOCT CETallHM 3aJbJDKEHUS B pe3yaTaTr OT MHUHAJIO
cpOHTHE 2 TOBEAAT 10 M3XOMSI] NOTOK Ha pecypcH OT JpyKeCcTBOTO U MOKe 1a ObJie HampaBeHa
Ha/IeXk/1Ha OLIEHKA Ha CyMaTa Ha 3a/IbJKEHHET0. Bb3MOXKHO € CpOuHOCTTa T CyMaTa Ha U3XO AN
MapuyeH MOTOK Jia € HecurypHa. CeramrHo 3aJb/DKeHHE ce MOpaXx/1a OT HAIWYUETO Ha MPAaBHO WIIH
KOHCTPYKTHUBHO 3aJbJKEHUE BCIEICTBHE HAa MHHAJIM CHOWUTHS, HANpuUMep TrapaHlUH, MpaBHU
CIIOpOBE WM 0OpeMeHsBay JoroBopu. [IpoBu3nHTE 32 MpEeCTPyKTypHpaHe ce MPU3HABAT CaMO aKo
€ pa3paboTeH U MPUIIOKEH MOAPOOEH GOopMaJieH IJIaH 3a NIPECTPYKTYPHUpPaHE UIH PBKOBOJCTBOTO €
OOSIBMJIO OCHOBHHTE MOMEHTH Ha IUIaHA 3a MPECTPYKTypUpaHe Tpea Te3d, KOWTO Omxa Owim
3acernanu. [IpoBusun 3a Obemmu 3aryou ot AeHHOCTTa HE ce PU3HABAaT.

CymaTa, KOSITO ce IpU3HaBa KaTo MPOBH3HSA, Ce M3YMCIIABA Ha 0a3za Hail-HajeXIHAaTa OIEHKA Ha
pa3xoanuTe, HEOOXOIUMH 32 yPEXKJaHE Ha CETalllHO 3aIbJDKEHIE KbM Kpasi Ha OTUETHHS IEPHOJ], KaTO
ce B3eMaT B MPEJBUI PUCKOBETE W HECUTYPHOCTTA, CBEP3aHH ChC CEralrHoOTO 3aabnkerne. Korato
CBIIECTBYBAT peAMlia MOJOOHU 3aAbJKEHUS, BeposTHATa HEOOXOJUMOCT OT M3XOJI MOTOK 32
MoracsiBaHe Ha 3aJbJDKEHHETO Ce ONpeseNns, KaTo ce OTYeTe Tpylara Ha 3aJbJDKEHHUSITA KaTo IISJIO.
[IpoBu3nuTE CE TUCKOHTUPAT, KOraTo €(PeKThT OT BPEMEBHUTE PA3IUKU B CTOMHOCTTA Ha MapuTe €
3HAYNTEJICH.

O0e31eTeHus OT TPETH JIUIIA BBB BPb3Ka € JaJIeHO 33IbJDKEHUE, 32 KOUTO J[pyKECTBOTO € CUTypHO,
4e I1e MMOJTy4H, C€ MPU3HABAT KaTo OT/EJICH aKTHB. T031 akTHB MOKE 1 J]a HE Ha/IBUIIIaBa CTOMHOCTTA
Ha ChOTBETHATA IPOBU3USL.

[TpoBu3uuTE Ce mpepasriexaaT KbM Kpasi Ha BCEKH OTYETCH MEPHO] U CTOWHOCTTA UM CE€ KOPHUTHPa,
3a J1a ce 0Tpa3u Haii-1o0paTa mpuOIN3UTEIHA OLICHKA.

B ciydaure, B KOUTO ce CUMTA, Y€ € MAJIKO BEPOSITHO /14 Bh3HUKHE M3XOISII TOTOK HA HKOHOMUYECKH
pecypcu B pe3yiITaT Ha TeKYyIIO 33bJDKEHHE, TaCUB HE Ce MPU3HAaBa. Y CIIOBHUTE MTACHBH CJIE/IBA Ja
Ce OIICHSBAT MOCIIEBAIIO MO TO-BUCOKATa CTOMHOCT MEKIY OIMCAHATA ITO-TOPE CPAaBHUMA TPOBU3US



Y IbPBOHAYAIHO MpU3HATAaTa CyMa, HaMaJIeHa C HaTpyIlaHaTa aMOpPTH3aIusl.
BeposiTHu BXOASIIM MOTOIM HA UKOHOMUYECKH TOJI3U, KOUTO BCE OIIIE HE OTIOBAPAT HA KPUTEPUUTE
3a MpU3HABaHE Ha aKTHUB, CE CMATAT 3a YCIIOBHU aKTUBHU.

4.15. JIu3uHr

4.15.1. JIpy»kecTBOTO KATO JU3UHIONOyqdaTe

3a BCEKM HOB CKIJIIOYEH JOTOBOP [Ipy»ecTBOTO MpeleHsBa Jalu JaJeH JOTOBOP € WU ChAbpikKa
JU3UHT. JIM3UHTBT ce onpeiens KaTo “I0roBOp WK Y4acT OT JOTOBOP, KOWTO MPEI0CTaBs PaBoTo J1a
Ce U3I0JI3Ba aKTUB (0a30BUST AKTUB) 32 OINPEICTICH MIEPHOJ] OT BPEeME B 3aMsiHA HA Bb3HATPAKICHUE .
3a ;1a mpuIIokKM TOBa orpenaeseHue, [pyKecTBOTO U3BBPIIBA TPU OCHOBHU MPELEHKU:

®  JlaJH I0TOBOPBT ChABPKA UACHTU(PHUIIMPAH aKTUB, KOWTO WU € U3PUYHO MIOCOUEH B JOTOBOPA,
WJIM € TIOCOYCH 10 MoApa3OupaHe B MOMEHTA, KOTaTO aKTHBBT ObJIC MPEOCTABEH 3a MOJI3BaHE

e JlpyXecTBOTO MMa MPaBOTO Ja TMOJydaBa MO CHIIECTBO BCUYKH HMKOHOMHYECKH TOJI3U OT
M3MOJI3BaHETO HA aKTHBA Mpe3 LEeNUs MEePHo] Ha TOJI3BaHe, B paMKHUTE Ha OMpeeieHuss 00XBaTHA
MPaBOTO MY Ja U3I0JI3BA aKTUBA ChITIACHO JJOTOBOPA

e JIpy»XecTBOTO UMa MPaABO Ja pPbKOBOJIM U3MOJI3BAHETO HA UJICHTU(DHUIIMPAHUS AKTUB MPE3 LETUs
MIEPHOJ] HA TIOJI3BAHE.

Jpy>ecTBOTO OLICHsIBA JaIK UMa IMPABOTO Ja PhKOBOJIY “‘KaK M C KaKBa 11eJ1”” e C€ U3M0JI3Ba AKTUBBT
mpe3 1eNus Iepruo/1 Ha TIOJI3BaHe.

OunensiBaHe ¥ NIPU3HABaHe HA JIM3UHT OT JAPYKeCTBOTO KATO JIM3MHIONOJydaTesl

Ha nauannara nara Ha TM3UHIOBHA JOroBOp [IpyKecTBOTO MPU3HAaBa aKTUBA C IIPaBO Ha MOJI3BAHE U
MacHBa 110 JIU3WHTA B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHHE. AKTHUBBT C ITPABO HA MOJI3BAHE CE OIICHSIBA
10 1IeHa Ha MpHI00MBaHe, KOSTO C€ ChbCTOM OT pa3Mepa Ha II'bpBOHAYaJIHATa OLIEHKA Ha MacuBa Io
JIM3WHTa, TbPBOHAYAIHUTE MPEKH Pa3X0aM, U3BBPLIEHH OT J[py’KeCTBOTO, OIIEHKA Ha pa3XxoJuTe,
KOUTO JIM3UHIONOIYYaTelAT 1€ HAallpaBy 3a JEMOHTaX U IIPEMECTBAHE HA OCHOBHHUS aKTUB B Kpas
Ha JIN3UHTOBUS IOTOBOP M BCSIKAKBH JIM3UHIOBHU IUIAILIAHUS, HAIPABEHU MPEU JaTaTa Ha 3allo4YBaHe
Ha JIM3UHTOBUS IOTOBOP (MMHYC MTOJyYEHUTE CTUMYJIH 10 JIN3UHTA).

Jlpy>XecTBOTO aMOpTU3Mpa aKTHBA C [TPaBO Ha MOJI3BaHE 110 JTMHEHHMS METO/] OT JAaTara Ha 3all0YBaHe
Ha JIN3MHIa JI0 [T0-paHHaTa OT ABETE JaTH: Kpas Ha IOJIE3HUS )KUBOT Ha aKTUBA C IIPABO Ha I1OJI3BAHE
WM U3TUYAHE HAa CPOKA Ha JIM3UHIOBUS 10roBOp. [IpyKeCTBOTO ChHIIO Taka Mperjekaa akTUBUTE C
IIPaBO Ha MOJI3BaHe 3a 00€31€HKa, KOraTo TaKuBa MHIUKATOPH ChIECTBYBAT.

Ha nayannata nata Ha JU3MHTOBHSI J0roBOp Jlpy’KecTBOTO OllEHSBa MacuBa IO JIU3MHIA I10
HAcTOAIlaTa CTOMHOCT HAa JIM3MHIOBUTE IUIAIAHUS, KOMTO HE ca M3IUIATEHUW KbM Ta3W J1ara,
JUCKOHTUPAHU C JIMXBEHUS MPOLIEHT, 3aJI0’KEH B JIN3UHTOBUS JOTOBOP, aKO TO3H MPOIEHT MOXE Aa
ObJie HEMOCPECTBEHO ONpeeseH WK AudepeHInaIHus IMXBEH NPOLIEHT Ha J[pyXecTBOTO.

3a nma ompenenu nudepeHIMATHUS JIUXBEH MPOIEHT, J[pyKecTBOTO U3IONI3Ba MpHUETa MOIUTHKA.
JIusuHrosure IUIalaHuvsi, BKIIFOYEHHW B OI€CHKATAa Ha JM3HMHI'OBOTO 3aJdBJDKCHHUEC, CC CBCTOAT OT
¢dbuKcupaHu TamaHus (BKIIOYUTEIHO IO ChUIECTBO (UKCHpPAHU), MPOMEHJIMBH IJIAIaHUS BB3
OCHOBA HAa UHACKC UJIU IIPOUCHT, CYMH, KOUTO CC OYaKBa J1a 6’B)IaT ABIDKUMU OT JIM3UHTOIIOJIydaTCJIAd
M0 TapaHIUUTE 332 OCTaThYHA CTOWHOCT U TUIANIAHUS, MPOU3THUYAIIN OT OIIIHUU, aKO € JOCTAThYHO
CUT'YPHO, 4e J[pyKECTBOTO 1€ YIPAXKHU TE3U ONIUU.

Crnen HayanmHaTa JaTa MACUBBT 0 JIM3MHTA CE€ HAMAJISBA C pa3Mepa Ha U3BBPIICHUTE TUIAIIAHUS U Ce
yBEIIMYaBa ¢ pa3Mepa Ha JuxBaTa. [lacHBBT 1O JIM3MHTA CE MPEOIICHSBA, 3a 1a OTPa3u MPEOIEHKUTE
WM U3MEHEHHSITa Ha TU3WHTOBHS JIOTOBOP WM JIa OTPa3u KOPUTUPAHUTE (PUKCHPAHU IO CHIIIECTBO
JTU3UHTOBH TUTAIIAHHUS.

Koraro 3agpmkeHneTo 3a JIM3UHT Ce MPEOICHsIBa, ChOTBETHATA KOPEKIIHS C€ OTpa3siBa B aKTHBA C
MpaBO Ha TMOJ3BaHE WJIM C€ MpU3HaBa B Ievanbara win 3arybara, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBa C MPaABO HA MOJI3BAaHE BeUe € HaMajeHa JI0 HyJIa.

JIpy>kecTBOTO € M30pajio 1a OTYMTA KPATKOCPOUHHUTE JTM3UHTOBH JIOTOBOPH H JIN3WHTA HA aKTUBHU C
HUCKa CTOHHOCT, KaTO M3MOJ3Ba MPAKTUYECKUTE OOJCKYCHHS, MPEABUACHNA B CTaHAapTa. BmecTo
MpHU3HABAaHE HAa aKTHBH C MPABO Ha TOJI3BAHE M 3aIBJDKCHHUS T10 JIM3WHTOBH JIOTOBOPH, TJIAIIAHHSTA
BBB BPB3Ka C TAX CE MPU3HABAT KaToO pa3xo/l B neyandaTa Uiy 3ary0daTa 1o JUHEHHUs METO/I 3a CpOKa



Ha JIUBUHTOBHA JOTOBOP.

B otuera 3a (1)I/IHaHCOBOTO CbCTOSAHHUC, AKTUBUTC C MPABO HA IOJI3BAHC Ca BKJIIFOUCHU B MAIlIMHHU U
ChOPBKCHHU, a 3aABJDKCHUATA 110 JM3UWHIOBU JOI'OBOPH Ca BKIIIOYEHU B (l)I/IHaHCOBI/I H Opyru
3abJDKCHUA.

OHI_[I/II/ITe 3a yABJDKaBaHC M IPCKpaTsABaHEC Ca BKIOYECHHM B JOTOBOpHM 3a HAa€MHM Ha HMOTH U
060pyz[BaHe B APYKCECTBOTO, KOUTO CC U3IIOJI3BAT 3a YBCIIMYABAHC HA OIICpATUBHATA I'bBKABOCT I10
OTHOIICHHUEC Ha YIHIPaBJICHHUCTO HAa AKTUBUTC, H3IOJ3BAHM B OICPAIMUTE Ha APYKECTBOTO CC
AHAJIM3UPAT C IPpHU OUCHKHUTC Ha BCCKU HACMCH JOTOBOP.

4.15.2. Ipy:KecTBOTO KATO JIU3UHI0ATEJ

Karo nusunroaaren, pyxectBoTo Kiacuduiupa CBOUTE JIM3MHIOBU JOTOBOPU KAaTO ONEpPAaTHBEH
JIU3UHT.

JIM3MHTOBHAT JIOTOBOP c€ Kiacu(uIUpa KaTo AOrOBOp 3a ONEpPAaTHBEH JU3WHT, aKO C HEro HE ce
MPEXBBHPIIAT MO CHIIECTBO BCUUKH PUCKOBE M U3TOIU OT COOCTBEHOCTTA BHPXY OCHOBHHSI aKTHB.
AXTUBUTE, OTJA/ICHH 110 OTIEPATUBHU JIM3UHTOBHU JIOTOBOPH, CE OTpa3sBaT B OTYETA 32 (PUHAHCOBOTO
cbcTosiHUE Ha JIpy)KeCTBOTO M Ce aMOpPTU3UpaT B CHOTBETCTBHE C aMOPTH3AI[MOHHATA IOJIUTUKA,
BB3NpUETa 10 OTHOIIEHHWE Ha MOoJ0O0HM akTuBU Ha JlpyxkecTBoTO, M M3ucKkBaHuAtra Ha MCC 16
“UmotH, MammHu U cbopbxerus” win MCC 38 “Hemarepuanau aktuBu”. J[pykecTBOTO peanusupa
MIPUXOAMU OT HAEeM IO JOTOBOPH 3a ONEPATUBEH JIM3UMHI HAa WHBECTULMOHHUTE CH UMOTHU (BUXKTE
nosicienne 25). [Ipuxonute oT HaeM ce IMpuU3HABAT Ha JMHEHa 0a3a 3a CpoKa Ha JIM3UHTOBUS
JIOTOBOP.

4.16. UnBecTHIIMH B CHBMECTHA AeHHOCT

CpBMecTHaTa JIEHHOCT TMPENCTaBisBa JOTOBOPHO CIOpa3yMeHHE, B KOETO CTpPaHHUTE, KOUTO
MPUTEXKABAT ChBMECTEH KOHTPOJI BHPXY MPEAIPHUITHETO UMAT MPABO BHPXY aKTUBUTE U 38 TbJIKEHUS
110 OTHOUIEHUE HAa MAaCUBUTE HA MPEANPUATUETO.

Jpy>XeCTBOTO OTYHUTA CBOETO JISIIOBO YYaCTHE B ChbBMECTHA JACHHOCT 10 c€0eCTONHOCT U BB BpBh3Ka
C HEro npu3HaBa:

- CBOUTE aKTHBH, BKIIFOUYUTEIIHO CBOS /IS BbB BCUUKH aKTUBH, KOUTO CE€ IbPKAaT ChBMECTHO;

- CBOMTE ITACHBH, BKIFOUUTEIHO CBOS JsJI BbB BCUUKHU ITACHBH, KOUTO CE IBJIKAT ChbBMECTHO;

- CBOMTE MPUXOJM OT Npojaxkbdara Ha Jella Ch B TOJydeHaTa OT ChBMECTHO KOHTPOJMpaHa
JNEHHOCT MPOAYKIIHS;

- CBOSI JIsU1 OT MPUXOJIUTE OT ITpoIaxk0baTa Ha MPOYKIMs HA CbBMECTHO KOHTPOJIMpaHaTa JeHHOCT;

- CBOMTE Pa3X0JH, BKIFOUUTEITHO JIeJla CH OT BCHYKU ChbBMECTHO HAIIPaBEHHU Pa3XxO/Iu.

4.17.11puxoan

[Ipuxonure BKIIOUBAT MHPUXOAM OT CTPOUTEICTBO HA CrpaJd M CHOPBKEHUS, JIEUHOCTH IO
peanu3upaHe Ha WHBECTHIIMOHHHM TMPOEKTH W OTJAaBaHE TMOJI HaeM Ha OQUCHU M CKIIQJIOBU
IIOMEIICHUS.

3a 1a onpeeny Jajau 1 Kak Ja Ipu3Hae npuxoau, [[pykecTBOTO U3M0J3Ba CIEAHUTE 5 CTHIIKU:

1. Unentudumnmpane Ha J0roBopa ¢ KIUEHT

2. Unentudunupane Ha 3aIbJDKEHUATA 32 U3ITbIHEHHE

3. OmnpenensiHe Ha 1IeHaTa Ha CAeIKaTa

4. PaznipenienieHre Ha [IeHaTa Ha CAEJIKATa KbM 3aIbJKCHHATA 32 U3ITbJIHEHHE

5. [Ipu3HaBaHe Ha MPUXOAUTE, KOTaToO ca YIOBIETBOPEHH 3abJKEHUATA 32 U3IbJIIHEHHE.

[Ipuxonure ce mpu3HaBAT WIM B J1aJl€H MOMEHT WJIM C T€YCHHE HA BPEMETO, KOTaTO MJIM JOKATO
JIpy>XecTBOTO yJIOBJIETBOPH 3aIbJDKEHUSATA 32 U3IIbIHEHHE, IPEXBBPISHKNA O0CIIaHUTE CTOKUA WIH
YCIIYTH Ha CBOUTE KIUEHTH.

Jlpy>XecTBOTO MPU3HABA KaTO 3aIbJDKEHUS IO TOTOBOP Bb3HArPaXJACHUE, MOJYyUEHO 110 OTHOIIEHHE
Ha HEYJIOBJIECTBOPEHHU 3aIbJIKEHUS 32 U3IIBIHEHUE U TH MIPEACTABS KAaTO JPYTHU 33 IbJKEHUS] B OTUETa
3a (uHaHCOBOTO chcTOsHME. [lo chius HaumH, ako J[py>KECTBOTO YIOBIIETBOPU 3aTbJKEHHE 3a
W3MBIHCHHE, TPEIu Ja TMOJyYH BB3HATPKIACHHETO, TO MpH3HABa B OTYeTa 3a (DMHAHCOBOTO
CbCTOSIHUE WJIM aKTHUB I10 JOTOBOpPA, WM B3€MaHe, B 3aBUCHUMOCT OT TOBa JIajl C€ M3UCKBA HEIIO0



IPYTo OCBEH OIPENEIICHO BpeMe 3a TIOJy4YaBaHe Ha Bh3HATPAXKICHHETO.

IIpenocraBsine HA yCJayTH
Yceayrure, nperoctaBiHu OT Jpy:KeCTBOTO ce IPU3HABAT, KOraTO KOHTPOJIBT BBPXY IOJ3UTE OT
MIPEIOCTABEHUTE YCIYTU € MPEXBbPJICH BbPXY MOI3BATENS HA YCIYTUTE.

IIpoxaxda Ha cTOKH

[Ipuxoaure OT mpomakda HA CTOKH, Ce MPU3HABAT, Korato JlpyXeCTBOTO € MPEXBBPIMIO Ha
KymyBaua koHTpoOja BBpXY IpeAoCTaBeHHTE akTHUBU. CUMTa ce, Y€ KOHTPOJIBT € MPEXBBPJICH Ha
KynyBaua, korato KIMEHTBT € IIPUEl aKTUBUTE O€3 Bb3PaKEHUE.

[Ipuxomure OT OIlEHKAa HAa WHBECTUIIMOHHM WMOTH IO CIpPaBEIJIMBA CTOMHOCT C€ IpPH3HABaT B
MOMEHTA Ha HAUMCJICHUE U CE OTHACST B TEKYIIHs IEPHO] B OTYETA 32 BCEOOXBATHUS JOXO/I.

4.18. Ilpuxoam oT JTUXBH ¥ IUBHIEHTH

[IpuxoauTte OT JMXBU CE HAYKUCIIABAT B OTYETA 32 JIOXOAUTE 32 BCHUKU UHCTPYMEHTH, OLICHSIBAHH 10
aMOpTHU3UpaHa CTOMHOCT Upe3 U3MO0JI3BaHE METO/1a Ha €(h)eKTUBHUS JTUXBEH MPOIICHT.

MeToabT Ha ePeKTUBHUS TUXBEH MPOLIEHT € METO/T 32 U3UMCICHHE HAa aMOPTU3UpaHaTa CTOMHOCT Ha
enrH (MHAHCOB aKTUB WJIM MACUB U 3a Pa3NpeeICHUe Ha MPUX0Ja OT WIM Pa3Xxo/ia 3a JIMXBU Ipe3
CbOTBETHUS NeproJl. E(QEeKTUBHUAT IMXBEH MPOLIEHT € TO3H, MPU KOWTO C€ AUCKOHTHUPAT OYaKBAaHUTE
OBJICIIN MTAPUIHH TUIAIIAHUS WU OCTHIUICHHS 110 BpEMe Ha )KMBOTA HA (DMHAHCOBUS WHCTPYMEHT,
WIM TpU OIpeAesieHH ciaydyau 3a MO-KpaTbK Mepuoj, KbM HETHaTa OallaHcoBa CTOMHOCT Ha
(hMHAHCOBWSI AKTHB HJIU TTACHB.

[Ipu u3uncneHneTo Ha eeKTUBHUS JIUXBEH MPOLEHT J[pyKECTBOTO MpeleHsABa MapUUHUTE MOTOLIH,
KaTo B3eMa IMPEeABU BCUYKH JIOTOBOPHU yCJIOBUS HA (PMHAHCOBUS MHCTPYMEHT, HO 0€3 /1a BKIIIOUBA
MOTEHIIMATHU ObJeNM KpeAUTHH 3aryOm oT oOesneHka. 3uucieHneTo BKIIIOYBAa TaKCH,
TPAH3aKIMOHHU Pa3XO0Jd, MPEMUU WA OTCTBHIKU, IUIATEHW WM TIOJTYYEHU MEXKIY CTpaHHUTE Ha
JIOTOBOpPA, KOUTO ca Hepa3/ielHa 4yacT OT €PeKTUBHUS JTUXBEH MPOIICHT.

[IpuxonuTe OT MTMBUACHTH C€ TPU3HABAT B MOMEHTA HA Bb3HMKBAHE Ha MPABOTO 3a MOJIydaBaHE HA
IJIAIIAHETO.

4.19. OnepaTuBHH pa3xoan
OHepaTI/IBHI/ITe pasxoanu €€ HA4YUCJIsIBAT B MOMCHTA Ha TAXHOTO BB3HMKBAHC, IPU CIIa3BAHC Ha
IIPUHIIMIIA 33 CBIIOCTABUMOCT C IPUXOJIUTE.

4.20. Pa3xoau 3a JIUXBH
PazxoauTe 3a TMXBU ce HAYUCIISIBAT B OTYETA 32 JI0XOJIUTE 32 BCHUKM MHCTPYMEHTH, OLIEHSIBAHU IO
aMOpTHU3UpaHa CTOWHOCT Upe3 U3MOJI3BaHE METO/1a Ha e()eKTUBHUS JTUXBEH MPOIICHT.

4.21. lanb4Ho obJ1arane

PaSXOHI/ITe 3a JaHbLUU, IPU3HATU B neqan6aTa niin 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHHUTEC U
TEKYIIH JaHBIM, KOUTO HE ca MPU3HATH B APYTHUS BCEOOXBATEH J0XO MK JTUPEKTHO B COOCTBEHUS
KaInTall.

TexymuTe JaHPYHU aKTUBU W/WJIM IMACUBH MPEACTABISABAT TE3U 3aABKEHUS KbM WU B3EMaHUS OT
JAHBYHUTE MHCTUTYIIMH, OTHACAIIN CC 3a TCKYIIH WM MMPEAXOJHU OTYCTHHU NMEPHUOAN, KOUTO HE Ca
IJIATeHU KbM JaTaTa Ha (UHAHCOBUS OTUET. TeKyIIHIT JaHbK € IBIDKUM BbpPXY oOJaraeMus 10Xo7,
KOWTO ce pa3nuyuaBa OT nedaynfarta wiM 3ary0ata BbB (puHaHCOBUTE oT4yeTH. M3uumcisBaHeTro Ha
TCKYIIUA JaHBK € 63.31/IpaH Ha JTaHBYHUTC CTABKU U HA JAHBYHUTC 3aKOHU, KOUTO Ca B CHUJIa KbM Kpasd
Ha OTYCTHUA TICPUOI.

OTcpoueHnTe MaHBLM CE W3YMCIABAT IO MMACUBHUS METOJ 32 BCUYKH BPEMECHHH PA3IUKH MEXKITY
GaﬂaHCOBaTa CTOMHOCT Ha aKTUBUTE U NACUBUTE U TIXHATA JaHBb4YHAa OCHOBA. OTcpoqu JaHBK HC CC
MpeABMKAa TPH MIHPBOHAYAIHOTO NpPH3HABAaHE HA aKTHUB WJIM TIACHB, OCBEH aKO ChOTBETHATA
TpaH3aKIHA HE 3acdra JaHb4YHAaTa UM CUCTOBOAHATA Heqan6a.

OtcpoueHnTe NaHBPYHU AKTUBH W IMACHBU HE C€ TUCKOHTHpAT. [IpW TIXHOTO H3YHCICHHE CE
U3II0JI3BaT AJaHBbYHHU CTaBKHM, KOUTO CC OYaKBa Aa 6I>l[aT MPUIIOKUMU 3a MCPUOia Ha pCain3alusiara



UM, TIPH yCIIOBUE Y€ TE€ Ca BJIE3JIM B CHJIa WM € CUTYPHO, Y€ IIe BJE3HAT B CWJIa, KbM Kpas Ha
OTUYETHUS MEPUOJ.

OTtcpoueHuTe NaHbYHU MTACUBU CE IPU3HABAT B ITBJICH pa3Mep.

OTcpoyeHU TaHBPYHH aKTHUBH CE MMPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSITHOCT T€ J1a ObJJaT YCBOCHU
ype3 Obenty odgaraeMu JT0X0IH.

OTcpoueHu JaHbUHU aKTHBHU U MACHUBHU C€ KOMIIEHCHPAT, caMo KoraTo J{py»ecTBOTO MMa MpaBo U
HaMEepeHHe Ja KOMIIEHCHMpa TEKyLIMTe NTaHbUYHU AaKTUBU WJIM [AacUBU OT ChllaTa JAaHbYHA
WHCTUTYIUSL.

[IpomsiHaTa B OTCpOYEHUTE JaHbYHU aKTUBH WM TACUBH CE MTPU3HABA KATO KOMIIOHEHT OT JaHbYHUS
MIPUXO/I WK Pa3Xo/ B Iiedanbara Uity 3aryoara, OCBeH ako T€ HE Ca CBbP3BAHHM C IMO3UIINUH, IPU3HATH
B JIpyrusi BCeOOXBATEH AOXOJ MU JTUPEKTHO B COOCTBEHMS KalWTajd, IPU KOETO ChOTBETHHST
OTCPOYEH JIaHBK Ce TPU3HABA B PYTHs BCEOOXBATEH JOXO]] HJIM B COOCTBEHUS KaIlUTAIL.

[Topagu pasmepa Ha cTomaHckara AEHHOCT Ha rpynarta Ha ,,TexHoxomaunr* EOO/l, kbM KOSITO
NpUHAICKHA J[py)KECTBOTO, TO HAMA Ja TOJUICKH Ha oOJiaraHe C JOIBJIHHUTEICH MaHBK W/WIA
HAI[MOHAJICH JTOMBJIHUTENCH JaHBK 0 pefa Ha 3aKOHA 3a KOPHOPATHUBHOTO MOJOXOJIHO OOJiaraHe,
CBIJIACHO HOBHUTE M3UCKBAHUS 32 00JlaraHe Ha MHOTOHAIIMOHATHUTE U TOJIEMHUTE HAIMOHATIHU TPYITH
MPEANPUATHS C TOMBIHUTENICH JaHbK U C HAIIMOHAJIEH JOMbIHUTENEH JaHbK, KOUTO ca B CHiia OT 1
saHyapu 2024 r.

4.22. 3HaunMu NpeleHKH HA PbKOBOJACTBOTO NMPHU NPUJIAraHe HA CYETOBOIHATA MOJIUTHKA
3HaYMMHTE TPCICHKH Ha PBKOBOJCTBOTO MPU MPUJIATaHETO HA CUYETOBOJAHHUTE IOJUTUKH Ha
JIpy>KecTBOTO, KOUTO OKa3BaT Hail-ChIICCTBCHO BIIMSIHUE BbPXY (PHHAHCOBUTE OTYETH, Ca OMHCAHH
MO-J101Ty.

HecurypHocT Ha c4eTOBOAHUTE NPUOJIM3UTETHH OLCHKH

[Ipu u3roTBsiHeTO Ha (PMHAHCOBHSI OTYET PHKOBOJCTBOTO MPABU PEAULA MPEANOIO0KEHUS, OLUEHKU U
JIONYCKaHUsI OTHOCHO IPU3HABAHETO U OLIEHSABAHETO HA aKTUBH, TIACUBHU, IIPUXOU U Pa3X0OIH.
JleficTBUTETHUTE pe3yJaTaTH MoOraT Jia c€ pas3inyaBaT OT IMPEANOJIOKEHUATa, OLEHKUTE W
JIOTyCKaHUATAa Ha PBKOBOACTBOTO U B PEIKH CIIy4aW CHOTBETCTBAT HAIBIHO Ha NPEABAPUTEIHO
OLICHEHUTE PE3yJITaTH.

WHdopmanys OTHOCHO ChILIECTBEHUTE MPEATOI0KEHHS, OLIEHKU U JOIYCKaHUs, KOUTO OKa3BaT Hai-
3HAYUTEIIHO BIMSHUE BbPXY NMPU3HABAHETO U OLICHSIBAHETO HA aKTUBH, IACUBH, IPUXO/U U PA3XOaH
€ NpeACTaBeHa MO-10JTy.

OTtcpoyeHH JaHBYHU AKTHBHU

OreHkara Ha BEpOSATHOCTTA 32 ObJIen o0IaraeMu JOXOH 33 YCBOSIBAHETO HA OTCPOUYCHU JaHBYHU
aKTUBHU ce 0a3mpa Ha TmocienHaTa oJo0peHa OIKETHA MPOTHO3a, KOPUTUPaHa OTHOCHO 3HAYUMU
HeoOraraeMu MpuUxXoaru U pasxoad u CHeHI/I(l)I/I'-IHI/I OrpaHU4YCHUA 3a NPEHACAHC Ha HCU3IIOJI3BaAHU
JAaHBYHU 3aryoW WM KpeauTu. AKO HAASKIHA MPOrHo3a 3a objaraeM J0XOA MpeJrnoara
BEPOSTHOTO HM3IIOJI3BaHE HA OTCPOYCH JIAHBYCH aKTUB OCOOCHO B CIIyYaH, KOTaTO aKTHBBT MOXKE Ja
ce yrnoTpebu 6e3 BpeMeBO OrpaHUYCHHE, TOTaBa OTCPOUCHUSAT JaHbUEH aKTUB C€ MPU3HABA U3IISLIO.
HpI/ISHaBaHeTO Ha OTCPOYCHH JAaHBYHU AKTHBHU, KOHUTO IMMOIJICKAT HA OHNPCACICHU IIPpaBHU WA
WKOHOMHYECKH OTPAHWUEHUS WM HECUTYPHOCT, C€ MPEIEHIBa OT PHKOBOACTBOTO 32 BCEKHU OTENIeH
ciyyait Ha 6a3ata Ha cnenuduuHuTe HaKTH U OOCTOSTENICTBA.

O0e3nenka

3a 3ary0a oT o0e3IeHKa ce MpU3HaBa CyMaTa, ¢ KoATo OajaHcoBaTa CTOMHOCT Ha JIaIeH aKTUB WJIH
eIMHMIA, TeHEepUpallla NapruyHy MMOTONH, MPEBUIIaBA BH3CTAHOBUMATa UM CTOMHOCT, KOSITO € TI0-
BHCOKaTa OT CIIPaBeJIMBaTa CTOWHOCT, HaMaJieHa C Pa3XxoAWTe IO Mpoaaxda Ha JaJeH aKTHUB U
HeroBata CTOHHOCT B ynotpeba. [Ipyn um3umcnsBaHe Ha OYaKBaHWTE OBICHIM HMAPHUYHH MOTOLHN
PBKOBOJICTBOTO MPaBH MPEATIOIOKEHUS OTHOCHO ObAeIUTe OpyTHH NedanOu. Te3u mpeanoaoKeHus
ca CBbp3aHM ¢ ObJemu ChOUTHUS M 0OcTosTencTBa. JleWCTBUTETHHUTE pe3yJTaTd Morar Ja ce
pa3nuyuaBar U J1a HAJIOXKaT 3HAYUTEIHN KOPEKIMH B aKTHBHTE Ha JIpy’KecTBOTO mpe3 clie/BaiaTa
OTYETHA FOJINHA.



B noBedero ciiydau mpu OnpeaesiTHETO Ha MPHJIOKUMHUS TUCKOHTOB (DaKTOp ce IMpaBH OlLEHKa Ha
MOJIXOASIIUTE KOPEKIIMH BbB BPb3Ka C Ma3apHUs PUCK U PUCKOBUTE (DAaKTOPH, KOUTO ca CEUPUIHH
3a OTAEJIHUTE AKTUBHU.

OnpeaesisiHe HA OYaKBAHU KPeAUTHH 3aryou

Ha Bcsaka oruetHa Jarta ApYKCCTBOTO OLICHABA W ONPCACIIA OYAaKBAHUTC KPCAWUTHU 3ary61/1 Ha
THPrOBCKUTE W JIPYT'M B3€MaHHsS KaTO CE€ B3eMa MpeABHJ] IsUlaTa pa3yMHa U apryMeHTHpaHa
uHbopManus, BKIIOYUTEIHO M 3a Opaeum mepuoau. [Ipw omeHkara cu ApY>KECTBOTO OTYHUTA
MpoOMsIHAaTa B pUCKA OT HACTBhIIBaHE HAa HEU3IbJIHEHUE TMpPe3 OYAaKBAHUS CPOK Ha (PUHAHCOBUS
MHCTPYMEHT U ce 06a3upa B 3HAUMTENIHA CTETNICH Ha IPOTHO3H, TPUOIU3UTETHA OIICHKA M IIPELICHKA 3a
MaKpOMKOHOMUYECKHUTE YCIOBHS, MKOHOMHUYECKHUS CEKTOP U reorpadCKusi peruoH, OT 3HAUYCHHUE 32
BCCKM KOHTpAr¢HT, B AOHNBJIHCHHUC KbM MHUHAJT OIWUT U CHeI_II/I(bI/I‘-IHI/I, OIICpaTUBHU MU OPYyIu
WHIUBUAYATHU XapaKTePUCTUKH.

IToJie3eH KUBOT HA AMOPTU3UPYEMH AKTUBH

PBKOBOICTBOTO Tpepasriiexaa Mojae3Hus KUBOT HA aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKU
OTYETEH MEePHO/I.

Kbm 31 nekemBpu Ha TekyIara roaMHa pbKOBOJCTBOTO OMpPENETs MOJIE3HUS KUBOT HA aKTUBUTE,
KONTO MpeACTaBIsIBa OUaKBAaHUST CPOK Ha MOJI3BaHEe HAa aKTUBUTE OT JlpykecTBOTO. [leficTBUTETHUAT
II0JIE3€H >KMBOT MOXKE J1a CE€ pa3jinyaBa OT HAIpaBEeHaTa OLICHKA MOPaaud TEXHUYECKO U MOpPAJHO
u3xabsBaHe, MPEAUMHO Ha COPTYEPHH MPOTYKTH U KOMITIOTHPHO 000pyABaHe.

Cpok Ha JIN3MHIOBUTE J0TOBOPH

IIpu onpenensiHe HA CPOKaA 3a TM3UHIOBUTE J1OTOBOPH, PbKOBOACTBOTO B3€Ma IPE/IBU]] BCUUKH (haKTH
1 00CTOSITENICTBA, KOUTO Ch3AaBaT NUKOHOMHYECKH CTUMYJI Jia YIPaKHABAT OMNIUS 32 yIbJKaBaHE
WIM HE yHpaXHSBaT OMNIMS 3a mHpekpaTsBaHe. Onuuute 3a yabJDKaBaHe (WIM MEPUOJUTE Ciel
OILMUTE 3a MPEKPaTABaHE) ca BKIIOUEHH B CPOKA Ha JIM3MHIA CAMO aKO € JOCTaThbYHO CUTYPHO, ue
JIM3UHTOBMSIT JOTOBOP € YABIKEH (WK HE € IPEKpaTeH).

CnpaBeqjuBa CTOHHOCT

PBKOBOJCTBOTO W3MMOJ3Ba TEXHHMKH 3a OIICHSBAaHE Ha CIpaBeIIMBaTa CTOMHOCT Ha (DMHAHCOBH
MHCTPYMEHTH NIpHU JIMIICA Ha KOTHpPaHU LEHU Ha akTuBeH mnaszap. llogpoOGHocTH OTHOCHO
W3IIOJI3BAHUTE TMPEIOJIOKCHHS Ca MPEJICTABCHH B MOSICHEHUATA 32 (PMHAHCOBU aKTHUBU W MACHBH.
[Tpu nputarane Ha TEXHUKH 3a OLIEHSIBaHEe PHKOBOJCTBOTO M3II0JI3Ba B MAKCUMaJTHA CTETICH Ma3apHH
JIAHHU Y TIPEIITOJIOKEHHSI, KOUTO Ma3apHUTE YUYACTHUIY OMXa BBH3IPUEIIH IPH OIICHABAHETO HA JAaJICH
¢uHaHCOB MHCTpyMeHT. Korato numcBar mpujoKUMHU Ma3apHU JTaHHU, PbKOBOACTBOTO H3IOJI3BA
CBOSITA Hai-700pa OIllEHKa Ha MPEIMOIOKECHUATA, KOUTO OMXa HAIpaBWIM Ma3apHUTE YYACTHHIIH.
HPY)KCCTBOTO Bb3Jlara HM3roTBAHCTO Ha OLICHKKW W Ha JUHOCH3WpPaHW OLNCHUTCIIM C JOKa3aH
npodecroHalieH OMuT.

OHGHKaTa Ha CIipaBCIjinBaTa CTOMHOCT Ha HHBCCTULIMOHHUTE UMOTHU CE€ Bb3Jilara Ha JIMICH3UPAHU
OLICHUTEIH ¢ HE0OX0IuMaTa KBaTH(pHKAIIHS.

[ToapoOGHOCTH OTHOCHO OIIEHKHUTE TI0 CITPAaBEIIMBA CTOMHOCT ca MPeJCTaBeHU U B mosicHeHue 40.
Te3u olleHKH MoTrarT Jia ce pa3jinyaBar OT ACHCTBUTECIHUTE IIEHH, KOUTO OMXa OWJIM ONPEICIICHH MIPH
CrpaBe/IIMBa Ta3apHa CAeIKa MeX 1y HH(GOPMUPAHHU 1 JKEJIaeIlld CTPAHU B Kpast Ha OTUCTHHUSTIEPHO/.

HecurypHocT npu onpe/esisine Ha 3aIbJKEHUATA HA [[pyKeCTBOTO 32 KOPNOPATHBEH AaHBK H
HECUT'YPHH YCJIOBHU IaHbYHH NMACUBH

PBKOBOICTBOTO Ha JPY>KECTBOTO € HAMIPABUIIO OIICHKA JJAJIH € BEPOSTHO JAHBYHHST OPTaH J1a IpuemMe
HECHTYPHO NaHBYHO TpEeTUpaHe. B cBosiTa AEHHOCT NPY)KECTBOTO C€ € ChOOPA3MyIo C JaHbyHATa
MPAKTUKA U BEPOSTHOTO JAHBYHO TPETUPAHETO, U CIEAOBATEIHO o0Iaraemara nedanda, TaHbYHUTE
OCHOBH, HEH3IOI3BAaHUTE TaHBUHU KPEAUTH U TaHbYHATA CTaBKa, ChOTBETCTBAT HA M3IOJI3BaHOTO U
OYaKBAaHO TPETUPAHE, KOETO IIe ObJIe H3MOI3BAHO MPH JICKIApHpaHe HA JAHBIUTE BBPXY JOXOTUTE.



5.MamuH1 4 CbOPbKEHUS

bamancoBute cToiHOCTH 3a NpeaACTaBCHUTC OTYCTHHU NICPUOIU Ca KAKTO CJICABA:

MamuHu U ChbOPbKEHUs! Mamunu | ABTOMO- Komnm. TexH., O6mo

u 000p. onJm WHBEHTAP M JIP.

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
BpyTHa 6ajaHcoBa CTOIHOCT
Canno kbMm 1 sinyapu 2025 r. 2 62 52 116
Hosonpumobutn akTHBH - - - -
OrTmucany akKTHBH - - (4) “4)
Caaxo kbMm 30 ronu 2025 1. 2 62 48 112
AMopTH3anus
Caano koM 1 sitnyapu 2025 r. ?2) (19) 398) (59)
Amopruzanus - (7) (%) (12)
OTnucanu aKTHBU - - 5 5
Canno kbMm 30 ronn 2025 1. ?2) (26) (38) (66)
Banancosa croiinoct koM 30 10HH - 36 10 46
2025 r.
MamuHu ¥ CbOpPbKEeHUs Mamuaun | ABTOMO- Komn. TexH., O6mmo

u 000p. omin HHBEHTAP M Jp.

‘000 JB. ‘000 JB. ‘000 JaB. ‘000 aB.
BpyTHa 6aj1aHcoBa CTOIHOCT
Canpno kbM 1 sinyapu 2024 r. 2 62 69 133
HoBompumo0uTu akTHBH - - 1 1
OrnycaHy aKTHBH - - (18) (§5)
Canno ksM 31 nexkemBpu 2024 1. 2 62 52 116
AmMopTH3auus
Canno kbM 1 sinyapu 2024 r. 2) 3) (49) (54)
Amopru3anus - (16) (7 23)
OTIicaH aKTHBH - - 18 18
Cano kM 31 nexemBpu 2024 1. 2) (19) (38) (89)
BasancoBa croiiHocT KbM 31
aexemBpu 2024 r. - 43 14 57

OTt4eTHaTa CTOMHOCTTA Ha HAITBIHO aMOPTU3UPaHUTE akTUBH € 29 xui. nB. (2024: 33 xumn.uB.).

JBaroTpaitHu MaTepUaHU aKTHBU ¢ OanmaHcoBa CTOWHOCT 46 xwi. yB. (2024: 57 xun. 7B.) ca
3aJI0’KE€HU KaTo 00e3neveHne mo 0aHKoBH 3aeMu. (mosicienue 20)

6. HemaTepua/IHu aKTUBH

bamancoBute croiiHOCTH 3a MNpEACTaBCHUTC OTUCTHU IICPUOIU Ca KAKTO CJICIBA:

HeMaTepHaJIHU AKTHBH Apyru
‘000 JB.

bpyTHa 6asiaHcoBa CTOMHOCT
Canno kpMm 1 ssnyapu 2025 1. 15
Hosonpumobutn akTHBH -
OTnrcaHu aKTUBH -
Canno kbM 30 ronm 2025 1. 15




AMopTH3anus
Canno kuM 1 ssnyapm 2025 r. “4)
AmMoprusanus @))
OTmrcany aKTHBH -
Canno kbM 30 wnu 2025 1. (5)
banancoBa cToiiHoCT KbM 30 1oHu 2025 1. 10
HemaTepuajinu aKTHBH Apyru
‘000 aB.
BpyTHa 0aj1aHcoBa CTOMHOCT
Canno kuM 1 sinyapu 2024 r. 14
Hogromnpumoburn akTueu 12
OTnucaHu akTUBU (11)
Canno kbM 31 nexemBpu 2024 r. 15
AmopTH3anus
Canno kbMm 1 sinyapu 2024 1. 9)
AMopTH3anus (4)
OTmnucany akTUBH 9
Canyno kbM 31 nexemBpu 2024 r. 4)
basancoBa cToiiHOCT KbM 31 nekemBpu 2024 1. 11

I/I3B’I)pHIeH € MperJyic] Ha BCUYKU 3HAYMMU MAllIMHH, CbOPBIKCHUA U HEMATCPUATIHN AKTUBU C LCII
IMPpOBCPKa 3a HAJIMYHUC Ha AJAHHU 34 O6€3L[€HKa B PE3yJITaT Ha KOCTO € YCTAHOBCHO, Y€ HAMA
CBbIICCTBCHU pa3jivnivsad MEKAY MNPCHOCHATa CTOMHOCT Ha aKTUBHUTEC M TEXHHUTE BBH3CTAHOBHMU

CTOMHOCTH.

JlbarorpaiiHu HemMaTepualHU akTUBU ¢ OanaHcoBa croifHocT 10 xwmi. aB. (2024: 11 xun. 5B.) ca
3aJI0’KEHU KaTo obe3nedeHre no 6aHkoBu 3aeMiu. (nosicienue 20)

7. MHBeCTHIIMOHHHM HMOTH

bamancoBuTe CTOMHOCTH 3a NpeaACTaBCHUTEC OTUCTHHU MIECPUOJU Ca KAKTO CJICABA:

NHBeCTHIMOHHM HMOTH 3emu Crpaamn 006110
‘000 aB. ‘000 a1B. ‘000 a1B.
bpyTHa 0asn1aHcoBa cToiiHOCT KbM 1 sinyapu 2025 r. 7 184 32374 39 558
HoBompumoOuTH akTHBU - - _
Kanuraiusupasu pa3xoau - - -
OneHka 1o crpaBeiInBa CTOMHOCT - - -
bpytHa 6asnaHcoBa croiiHocT KbM 30 1oHu 2025 1. 7184 32374 39 558
NHBeCTHIIMOHHU UMOTH 3emu Crpaam Oo6mo
‘000 aB. ‘000 a1B. ‘000 aB.
bpytHa 0asaHcoBa cToiiHOCT KbM 1 sinyapu 2024 r. 7016 32 322 39 338
HoBonpua00uTH akTHBH 51 9 60
Kanurtaimsupasu pa3xoau 115 - 115
O11eHKa 10 CIPaBeAJIMBa CTOMHOCT 2 43 45
bpytHa 6anancoBa croiiHocT KbM 31 nekemBpu 2024 r. 7 184 32 374 39 558

Jpy>XecTBOTO OTYMTA HHBECTUIIMOHHUTE CH UMOTH TIO CIIpaBeINBa CTOMHOCT. (TosicHeHue 40)
I[py)KGCTBOTO HC € 3aKyITyBaJlO MHBCCTUIIMOHHU UMOTHU U HC € U3BBPIIBAJIIO PA3XOaU 3a HOHOGpCHI/Iﬂ

Ha ChIecTByBammTe UMOTH. (2024: 175 xui. nB.)

[Ipe3 nmpeaxoaHust IEPHoO/T MHBECTUIIMOHHUTE UMOTH Ca OIICHEHHM T10 CITPaBEeTMBA CTOMHOCT.



Peanu3upanu ca npuxoau oT HaeM OT MHBECTUIIMOHHUTE UMOTH ¢ OanancoBa ctoiHocT 14 071 xu.
aB. (2024: 14 071 xun. nB.), kouto npencrasisiBar 36 % (2024:36 %) ot obmara CTOMHOCT Ha
UHBECTUIIUOHHUTE UMOTH.

WMHBECTHITMOHHN UMOTH ¢ OastancoBa cToitHOCT 39 558 xmi. nB. (2024: 39 558 xui1. 11B.) ca 3aJ10)KEHU
Kato obe3neyeHue no 6aHkoBu 3aemu (moscuenue 20).

8./lpyru uHBeCTHLIMH

2025 2024

‘000 . ‘000 s1B.

DuHAHCOBYU AKTHUBH MO CIPaBeAJIMBAa CTOHHOCT B
neyajdara uiam 3aryoara

HekotnpaHu KanuTaI0BU HHCTPYMEHTH 14 397 11159

OlieHKa 1o crpaBeJIuBa CTOMHOCT 3238

14 397 14 397

Cymure, MpU3HATH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE B pasMmep Ha 14 397 xui. JB. ce OTHACST
KBbM KaTeropusita Ha ()MHAHCOBUTE aKTUBU OTYHTAHU IO CIIPABEAJIMBA CTOWHOCT B MEYAIONU WM
3aryou. (2024: 14 397 xu. 11B.)

Jpy>kecTBOTO HE € M3BBPIIBAJIO Ipoaax0a Ha (UHAHCOBM aKTUBH OT Ta3u Kareropus.(2024: 0 xw.
JIB. OTYETHA CTOMHOCT Ha MPOJIaJACHU KalUTaI0BU MHCTPYMEHTH)

Jlpy’kecTBOTO HE NpUTEKaBa KalUTAJIOBM WHCTPYMEHTH ThpPryBaHM Ha Oopca, OTYUTAHU IO
CIpaBeJIMBa CTOMHOCT B ne4anou uiu 3aryou. (2024: 0 xu. siB.)

ITpe3 mepuona crpaBeqIMBaTa CTOMHOCT Ha KalMTAJOBUTE MHCTPYMEHTH € OIlpeJiesieHa Ha 0Oaza
OLICHKa Ha JMIeH3upaH oueHuren. (noscuenue 40). Peanusupanure nevanoOu v 3aryOu ce npu3HaBar
B OTYETA 32 BCEOOXBATHUS JOXOI.

WMuBecTuiuuTe B KamuTajga Ha JApYTH ApyxecTBa ¢ OanaHcoBa ctoHocT 14 397 xuin. nB. (2024: 14
397 xui1. J1B.) ca 3aJI0)KEHU KaTo o0e3nedeHue 1o 0aHKoBU 3aeMu. (rmosicienue 20)

9. Pa3xoau 3a 1aHBIH BbPXY 10X01a
B JIpy’xecTBOTO HSIMa HAUMCJIEH Pa3Xo/l 32 BHOCKHU 3a KOpHopaTuBeH JaHbk. (2024: 0 xuJ. jiB.)



10. OTcpoyeHy JaHbYHHM AKTUBH M IAaCUBH
JIpy>KeCTBOTO € MPHU3HAJIO0 OTCPOUYCHHU JTaHbYHU aKTUBH B pasmep Ha 589 xmi. nB. (2024: 498 xwmi.
JIB.) U OTCPOYEHU JAHBYHU NTacUBU B pazMep Ha 1 895 xui. nB. (2024: 1 895 xuin. n8.). JBHKEHHUETO
Ha OTCPOYCHUTE JAaHBYHU aKTHUBU U IMaCUBU MOKeE /1a ObJIe MPEJCTaBEHO MO CJIEeIHUS HAUMH:

31 nexemBpu JIBH:KeHHMe HA OTCPOYEHUTE 30 1onn
2024 JaHnIH 3a 2025 2025
BpeMeHHa pasinka yBeJIn4eHmne Hamasenne
BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpEMEHHA OTCPOYECH BpPEMEHHA OTCPOYECH
pasiiika JaHbK pasjiika JaHbK pasjimka JaHbK pasiimka JaHBK
AKTHBH IO
OTCPOYEHH JAHBIHU
Pazxomn ¢puszmdeckn aura 14 1 - - 14 1 - -
OO0e31eHKa Ha aKTUBHU 152 15 - - 144 14 8 1
Janpunu 3aryou 4 815 482 1 066 106 - - 5 881 588
O01110 aKTHBH 4 981 498 1066 106 158 15 5 889 589
ITacuBu no
OTCPOYEHH AAHbIH
MHaBECTUIMOHHNU UMOTH 9394 939 - - - - 9394 939
OreHKa crpaBe/InBa
CTOIHOCT 9 561 956 - - - - 9 561 956
KaluTaJI0OBA
WHCTPYMEHTH
Oo6mo IacuBn: 18 955 1 895 - - - -| 18955 1 895
HeTHO akTMBH/TIACHBH 13 974 1397 1066 106 158 15| 13 066 1306
31 nekemMBpH JIBHKEeHHe Ha OTCPOYECHHUTE 31 nekemMBpH
2023 JaHbIM 3a 2024 2024
BpeMeHHa pasinKa yBeJIn4YeHmne HaMAaJIeHHe
BPEMEHHA | OTCPOYEH | BPEMEHHa | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpPEMEHHa OTCPOYEH
pasiimka JaHBK pasiimka JaHBK pasiimka JaHBK pasimka JaHBK
AKTHBH 110 OTCPOYEHHU
JaHbIH
Pazxonu dpuznyecku muma 5 1 14 1 5 1 14 1
O0e311eHKa Ha aKTUBU 547 54 129 13 524 52 152 15
Janbunu 3aryou 2700 270 2115 212 - - 4 815 482
OO0110 AKTHBH 3252 325 2 258 226 529 53 4 981 498
IlacuBu Mo 0TCPOYEHUAAHBIH
NHBECTHIIMOHHU UMOTH 8 887 889 507 50 - - 9 394 939
OreHKa crpaBe/InBa
CTOMHOCT KAIIUTAJI0BU 6322 632 3239 324 - - 9 561 956
WHCTPYMEHTH
O61mo IacuBn: 15209 1521 3746 374 - -| 18955 1 895
HetHo akTHBH/IIaCUBH 11 957 1196 1488 148 529 53| 13974 1397




11. MarepuaJyiHu 3anacu

30.06.2025 31.12.2024
‘000 JB. ‘000 JaB.
Crien IpUKIIIOYBAaHE HA CTPOUTETHU O0CKTH 28 26

12. He3aBbpiuieHHu yCJayru

HeszaBbpiieHuTe yciyru mo CTpOMTENHH 00eKkTH ca B pasmep Ha 38 xwmi. naB. (2024: 2 xwmi. IB.)
M3meHeHneTo Ha HE3aBBPIICHUTE YCIIYTH € IPEICTABEHO B OTYETA 32 BCEOOXBATHHS TOXOJ] KaKTO CJIe/Ba:

30.06.2025 30.06.2024

‘000 aB. ‘000 a1B.

HeszapbpllleHUTE YCIyTY — YBEJIUUYCHHUE 36 32

HesaBwpiiennre yciyru — HaMmajgeHUE - -

13. DuHAHCOBM AKTHBH
30.06.2025 31.12.2024
HeTtexyuiu ‘000 sB. ‘000 s1B.
B3emaHus o A0roBop 3a Lecust 38 393 37776
Texymu

HekoTupanu kKanuTagsoBU HHCTPYMEHTH 6 900 6 900
OreHka 1o crpaBeyiiBa CTOWHOCT - -
6 900 6 900
TBproBcku 3aeMu 259 107
OuakBaHU KPEJIMTHU 3aryOH Ha THPTOBCKH 3a€MH (6) (6)
B3emanus mo 10roBop 3a 1ecus - -
Jipyru - 2
253 103
PUHAHCOBU aKTUBH, TEKYIIIA, HETHO 7 153 7003

[Ipunoburure nsm0BeTE OT KanuTana Ha Apyro JpyxecTBo ca KiacupUIMpaHU KaTo TEKyI (UHAHCOB
aKTHUB JIbpKaH 3a Mpojaax0a, OTYNTAH 10 CIIPAaBEUIMBA CTOMHOCT B NevasnbaTa uiau 3aryoara.

B3emanusTa no gorosop 3a necus ot 23.12.2020 ¢ 6anancoBa croiiHocT 38 393 xui. s1B. ca 00e3neueHn
C JIOTOBOpHA UIIOTEKa Ha HEJBMKUM MMOTH B PenyOnuka Tarapcran, rp. Ka3an,coOCTBEHOCT Ha Jpyro
HpyxectBo. (nmosicuenne 20).

Bsemanero mo mecmsata ¢ JloroBop 3a oco0eH 3ajor € MpenoCTaBeHO Karo oO0e3MeYeHne I10
obnuranroHHus 3aeM Ha J{pyxectBoTo (rosicuenue 20).

Bsemanusita B pasmep Ha 259 xui. siB. mpeau oOe3leHKa ca MO KPAaTKOCPOYHU THPrOBCKH 3aeMHU
npenoctaBeHu ot JpyxecTBoTOo npu roauinHa auxsa oT 3 %. CpokbT Ha MoracsBaHe Ha 3aeMa He € Io-
IBIBT OT €HA FOJIMHA. 3aeMbT € 0e3 Mpe10oCTaBeHo 0Oe3neveHue.



14.Tbproecku B3eMaHusl

30.06.2025 31.12.2024

‘000 qB. ‘000 JaiB.

TBproBecku B3eMaHUs 2971 19 069
OyakBaHU KpPEeIMTHU 3aryou - (145)
2971 18 924

Bcuuku ThproBcku B3eMaHHs ca KpaTkocpouHd. HerHata OanaHcoBa CTOMHOCT Ha TBHPrOBCKUTE
B3EMaHMsI c€ MpHeMa 3a pa3yMHa NpUOIHM3UTENIHA OLIEHKA Ha CIpaBeIMBaTa MM CTOMHOCT. Bcuuku
THPrOBCKU B3eMaHUs Ha J[py>KeCTBOTO ca MperjeaHu OTHOCHO HACTBIIUIN ChbOUTHS Ha HEU3ITbIHEHHE.

He ca YCTaHOBCHU MHAUKAIIUHA 34 O6€3L[€HK3. Ha TbpPpIrOBCKU B3CMaHUA.

Jpy»ecTBOTO € MPEeIOCTAaBUIIO KaTo 00e3MeYeHre NMapuyHu TapaHIUU Ha BBH3JIOKHUTENN MO CKIIOYCHHU
JIOTOBOPH 3a CTPOUTEJICTBO B pa3mep Ha 1 294 xui. nB. (2024: 1 476 xw1. JB.)

15. JlaHbYHM M APYTH B3eMaHHUS

30.06.2025 31.12.2024

‘000 a1B. ‘000 a1B.

Janbunu B3emanus — J{J1C 28 31
JApyru B3emanus

ABaHCH MO JIOTOBOPH 32 CTPOUTEJICTBO 8 051 9074

ABaHCH 32 IOKYTKa Ha KalTUTaJOBU HHCTPYMEHTHU - -

[Ipennnarenu pa3xoau 36 115

Hpyru Bzemanus 3 3

8 090 9192

Benukn “/lpyru B3emanuss” Ha JlpyKecTBOTO ca IIperjenaHu
Heu3nbiIHeHue. He ca naeHTugumpany HHANKALKY 32 00€31eHKA.

16. Tlapu m napu4YHH EKBHBAJICHTH

OTHOCHO HACTBIIMJIM CHOUTHS Ha

30.06.2025 31.12.2024
‘000 JB. ‘000 JiB.
[TapuuHu cpeacTBa B OaHKU 918 510

B Jlpy>xecTBOTO HAMa OJIOKMpPAaHU Mapyu U Mapu4HU eKBUBaJeHTH. (2024: 0 xu1. 11B.)

17. AxuuoHepeH KanmuTaJl

AKIMOHEpHUAT KanuTai Ha JpyxecTBoTo € pasnpezaeneH B 137 004 6posi TOMMEHHU aKIIMK ¢ HOMHUHAJIHA
cToMHOCT | 7B. 3a akuusa. Bcuuku akiuu ca ¢ mMpaBo Ha MOJy4yaBaHe Ha JWBMJIEHT U JIMKBHUJIALMOHEH
TSUT ¥ TIpeZICTaBisBaT equH riaac oT OOmoTo chOpaHue Ha akIoHepuTe Ha J{py>KecTBOTO.

30.06.2025 31.12.2024
W3naneny v HaIrbJIHO TJIATEHH aKITHH ‘000 aB. ‘000 aB.
- B HAYaJIOTO Ha roJMHAaTa 137 137
- B Kpas Ha roJiuHaTa 137 137




Crnucpk Ha OCHOBHMTE aKLIMOHEPU Ha [[pyKeCTBOTO € MPECTaBEH, KAKTO CIIEBA!

30.06.2025 31.12.2024
‘000 | 1B. ‘000 | nB.
AKIIHOHEP bpoii akuuu OTH. g1 bpoii akiiuu | OTH. 151
Texunoxomauar EOOJ] 72 739 53,09% 72 739 53,09%
Konkopx Donn 8 Arrepratnsen 27315 19,94% 27315 19,94%
HNusectunmonen ®oug AJl
Hlorosopen Gorn Korxopa dor 7 20 500 14,96% 20 500 14,96%
Cayt Uiict FOpbn
Hauwmonanen Jloroopen @ona unamuk 7 370 5,38% 7 370 5,38%
Hpyru 9 080 6,63% 9 080 6,63%
137 004 137 004
18. PezepBu
Benuku cymu ca B ‘000 iB. IIpeonu. | 3akonosBu | [Ipyru
Pe3epB oT | pe3epBH | pe3epBH 0610
HETEK.aKT.
Caano kbM 1 sinyapu 2024 r. 10 107 3 598 3715
Canno kbM 31 nekemBpu 2024r. 10 107 3598 3715
Caano kpM 30 1oam 2025 1. 10 107 3598 3715

3akoHOBUTE pe3epBU B pazMep Ha 107 xui. jB. ca popMUpaHU MO pela Ha JEHCTBAILIOTO THPrOBCKO
3aKOHO/IaTEJICTBO.

19. Hepasnpenesena neyanda / Harpynana 3ary6a
Hepasnpenenena neuanba B pasmep Ha 18 343 xwi1. JB. BKIIIOYBA:
e Hepasnpenenenara neyanda oT MUHAIU roauHu — 19 172 xuon. nB.
e 3ary0a 3a mepuoga — 829 Xwui. JB.

20.®OuHAHCOBY 3a0bLJIKCHUS

30.06.2025 31.12.2024
‘000 aB. ‘000 aB.
Herexyuu
MduHaHCOBH 3a0bJIKEHU
bankosu 3aeMu 18 929 52 691
OOnuraioHeH 3aeM 17 500 21 000
36 429 73 691
Texkymmn
PduHaHCOBH 3a1bJIKEHU
bankoBu 3aemu 36 157 4257
OOnuraioHeH 3aeM 11013 7027
TBHProecku 3aeM 2186 -
JoroBop 3a uecust 159 -
49 515 11 284




BankoBu 3aeMu

HNHBecTUIIMOHEH KPEIUT

Jlata na ckarouBane — 30.12.2015 r.

Pa3mep Ha xkpeaura — 6 500 xu1. JB.

Ycii0BuS HAa 10r0BOpa — 3aKyIyBaHe Ha UMOT B Ip. Codust

Cpok Ha noracsiBane — 30.06.2026 r.

Ocrtarbk KbM 30.06.2025 r.-Texyma yact — 800 XuiI. JB.

Pa3mep Ha JquXBa — roauIIHaTa JIMXBa OIMpeaeNieHa KaTo cOOp OT CTOWHOCTTAa HAa pe)epPeHTEH JINXBEH
MIPOLIEHT 10 KPEJUTH Ha KOPIOpPATHUBHU KIMEHTH B JieBa M Haj0aBka oT 1,41 myHKTa, HO HEMO-MAJKO OT
2,2%

Ob6e3nevenne: lMnoreka BbpXy HEABMKUM UMOT B rp.Codus

VHBECTULIMOHEH KPEAUT

Jara Ha cxiwouBane — 30.12.2015 .

Pa3mep na kpeaura — 15 500 xu. nB.

YcaoBus Ha 10roBopa — 3aKymyBaHe Ha UMOT B Tp.Codus

Cpok Ha noracsiBane — 30.06.2026 r.

OctaTbk KbM 30.06.2025 1.- Texymia yact — 1 902 xui. ns.

Pa3mep Ha amxBa — rojuIIHaTa JIMXBa ONpeeSeHa KaTo cOOp OT CTOMHOCTTA Ha pedepeHTEH JIMXBEH
IIPOLIEHT 10 KPEJUTH Ha KOPIOPATUBHU KJIMEHTH B JieBa M Haj0aBka oT 1,41 myHKTa, HO HEMO-MAJIKO OT
2,2 %

O0e3neuenne: noreka BbpXy HEABMKUM UMOT B rp.Codus

HNuBecTUIIMOHEH KpEeIUT

Jara Ha ckirouBane — 13.06.2016 r.

Pa3mep na kpeaura — 9 980 xu1. nB.

YcaoBus Ha 10roBopa — 3aKynyBaHe Ha J1Ba UMoTa B Ip.Codus

Cpok Ha noracsiBane — 13.12.2026 1.

Ocrtarbk kM 30.06.2025 r.- HeTekyma yact — 596 xun. nB. 1 Tekyma yact — 1 190 xu1. sB.

Pasmep Ha juxBa — roauuiHata JMxBa oINpejeseHa KaTo cOOp OT CTOMHOCTTAa Ha peepeHTEH JINXBEH
MPOLIEHT 110 KPEAUTH Ha KOPIIOPATUBHM KJIMEHTH B JieBa U Haj0aBka oT 1,41myHKTa, HO HE MO-MAaJKO OT
2,2 %

Oobe3neuenne: Minoreka BbpXy HeIBUKUM UMOT B Ip.Codus

HNHBecTUIIMOHEH KpEeIUT

Jara Ha ckiouBane — 28.09.2022 r.

Pa3mep Ha xkpeaura — 20 000 xu. nB.

YcaoBus Ha 10roBopa — 3a pepUHAHCUPAHE HA Pa3X0IH 3a MPUIO00UTH HEIBUKUMH UMOTH

Cpox Ha noracsaBane — 28.09.2034 r.

Ocrtarbk kbM 30.06.2025 r. - HeTekyma yacT — 18 333 xwt. s1B. U Tekyma yact — 1 667 xui. aB.

Pasmep Ha juxBa — roauuiHata JMxBa oInpejesieHa KaTo cOOp OT CTOMHOCTTAa Ha peepeHTeH JINXBEH
MIPOLIEHT 10 KPEIUTH Ha KOPIOPAaTUBHY KIMEHTH B JIeBa U Haj0aBka oT 1,41 myHKTa, HO HE MO-MaJIKO OT
2,2 %

Obe3neuyenne: Minoreka BbpXy HeIBUKUM UMOT B Ip.Codus



HNHBecTUIIMOHEH KPEIUT

Jlata na ckirouBane — 30.06.2023 r.

Pa3mep na kpeaura — 6 700 xu1. jB.

YcJi0BUSI HA 10r0OBOPA — 32 IIOKYIIKA Ha APY>KECTBEHU JISIIOBE

Cpok Ha noracsiBane — 30.06.2026 r.

Ocrarbk kbM 30.06.2025 1. - Texyma yact — 6 700 xu. JB.

Pa3mep Ha JquXBa — roaunIHaTa JIMXBa ONpejaelieHa KaTo cOOp OT CTOWHOCTTAa HAa pe)epPeHTEH JINXBEH
MIPOLIEHT IO KPEAUTH Ha KOPIOPATUBHU KIUEHTH B JieBa U HaabOaBka ot 2,01 myHKTa, HO HE MO-MaJKO OT
3,3%

O0e3neuenne: Mnoreka Bbpxy HeABUKUM UMOT B Ip.Codust cOOCTBEHOCT Ha APYTO APY>KECTBO

Kpenuten oBbpapadt

Jara na ckiouBane — 07.08.2017 r.

Pa3mep na kpeaura — 23 900 xu. JB.

YcaoBus HA 10rOBOpa — 32 IOMBJIBaHE HA 00OPOTHUS KAlMTAN Ha IPY>KECTBOTO

Cpoxk Ha noracsiane — 07.01.2026 1.

OctaTbk KbM 30.06.2025 1. - Tekyma yacT — 23 898 xu. JB.

Pa3mep Ha 1uXBa — roJuIIHATA TUXBA OIMpe/IeleHa KaTo cOOp OT CTOMHOCTTA HA pedepeHTeH JUXBEH %o
10 KPEIUTH HAa KOPIOPaTUBHU KJIIMEHTH B JIeBa U Hasi0aBKa oT 2,21 myHKTa, HO He 1o- Maiko oT 3,0 %
O6e3neuenne: JloroBop 3a ocoOeH 3al0T BbPXY ThProBcKo npearnpusatie TexnoummnoprekcnopT A/, kato
CBBKYITHOCT OT TIpaBa, 3aIbJUKCHUS M (PAKTUYECKH OTHOILICHHUSI.

OO0MranmnoHeH 3aem:

Ha 22.12.2020 r. TexuoumnoptekcnopT A/l n3gaBa eMucusi 0OIUTaLMK ChC CICIHUTE MapaMeTpH:

ISIN koa: BG2100016208

Pa3mep Ha obsmuranmonnus 3aem: 35 000 (TpuaeceT U MeT XUJISIN) JIeBa

Baayra Ha o0simranuonnus 3aem: Jlesa

Bpoii kopnopatuBuu odauranuu: 35 000 (Tpumecer u neT XWisau) opost

JlaTa na uzgaBane: 22.12.2020 r.

Buj Ha koprniopaTUBHUTE 00/ IUrauMu: O€3HAIMYHU, IOUMEHHH, CBOOOTHOTIPEXBBPIISIEMU,IUXBOHOCHH,
o0e3neueH, HeKOHBEHTUPYEMHU, OOMKHOBEHHU

Cpok Ha noracsBaHe: 8 (oceM) roJluHU

Ocrarbk kbM 30.06.2025 r. — Herekyma yact — 17 500 xwmin. nB. 1 Texkyma yact — 11 013 xw. nB.
Pa3mep na smxsa: 3,50 % npocta uxBa Ha ToauiIHa 6a3a npu TuxBeHa KoHBeHIMs [SMA

Ilepuoa Ha mmxBeHo miaamane: Ha Bcexu 6 mecena

Ob6e3neuenne: [JoroBop 3a ocobeH 3a510T BEpXY B3eMaHusATa Ha TexHoummnoprekcnopt A/l 1o goroBop 3a
necuss or 23.12.2020 r. ¢ koHTpareHT. [IpyXKecTBOTO MMa CKJIIOUEH [JOroBOp 3a JOBEPEHUK Ha
00JIMralMOHEpUTE 110 EMHUCHSTA.

THProBeKUAT 3aeM e mostydeH ot J[pyKeCTBOTO MpH TOAUIIHA JTKXBa OT 5 % 3a CPOK HE MO-TOJISIM OT eIHA
roauHa. 3aeMbT € 6e3 mpeaocTaBeHo 0Oe3neueHue.

3a obe3nevyaBaHe Ha 3aJbDKCHUATA MO OAHKOBU 3a€MHM HMMa YYPEACHHU TOTOBOPHU HUIOTEKH BBPXY
WHBECTHIIMOHHH UMOTH — 3€MH U CTpaju ¢ 6amancoBa ctoiHocT 39 558 xw. JB.

JIN3MHIrOBHM IJIallaHusA, KOUTO HE C€ MPU3HABAT KaTO MacuB

HPY)KCCTBOTO € 1/136paﬂo Ja HE MMpU3HaBa 3abJIDKCHUC 10 JIM3UHITOBU JOI'OBOPHU, AKO TC Ca KPATKOCPOYHHU
(J'II/ISI/IHFI/I C O4YaKBaH CpOK OT 12 MECCa Nin HO-MaJ'II(O) WM aKO Ca 3a HaeM Ha aKTHUBHC HHCKa CTOMHOCT.
IInamanmns HaIIpaBC€HU 110 TE3U JIM3UHI'OBU JOTOBOPH CE IIPHU3HABAT KAaTO Pa3xXoAIlo JTMHCHHUS METOM.
Pazxomute CBBbp3aHU C INUIalllaHUA, KOUTO HC Ca BKJIIOUCHHU B OLICHKATA HA 3aABbJKCHUATA MO JIM3UHI'OBU
A0Tr0BOpPH, Ca KaKTO CJIeBa:



30.06.2025 31.12.2024
‘000 nB. ‘000 JaiB.
KpaTkocpouHU JIM3UHTOBH J1I0TOBOPHU 36 70

Pa3XOI[I/ITe 3a 2025 r. mo KpaTKOCPOYHH JIMBMHTOBU AOOI'OBOpPHU, KOHUTO HC CC IIPHU3HABAT KaTO
3aABJOKCHUSA 110 JIMSUHIOBU JOTOBOPH, BKIIFOUBAT HACM HaA O(i)I/ICI/I, ImaproMecTa u ABTOMOOMJIH.

21.JlaHbYHHU 32IBbJIKEHUS

30.06.2025 31.12.2024
‘000 aB. ‘000 aB.
AAC - -
JIaHBK BBPXY JTOXOJIUTE HA PU3NICCKU JIUTIA 3 4
Pa3xoam 3a JaHbK BBPXY J0X0J1a - 1
Janbum mo SM/T 214 -
217 5

22. TBProBCcKHU 3a1bJKEHUS
Texkymu 30.06.2025 31.12.2024
‘000 aB. ‘000 as.
KbM noAM3MbJIHUTENN 110 JOTOBOPH 32 CTPOUTEIICTBO 2 995 12 991
3a nopbkKKa HA MHBECTULIMOHHU UMOTH 74 114
Hpyru 60 26
Oo61mo 3129 13131

Jpy>kKecTBOTO € MOJy4HIIO KaTo 00e3MeueHrne MapuiHy TapaHIliy OT MOAU3ITEIHUTEIH IO CKITFOUEHU
JIOTOBOPH 32 CTPOHUTEINCTBO B pazmep Ha 1 279 xun. nB. (2024: 1 477 xun. nB.)

23.3agb/1KeHHs1 KbM IIEPCOHAJIA U OCHUTYPHTEIH

30.06.2025| 31.12.2024

‘000 aB. ‘000 a1B.

3aIbIKEHUs KbM IIEpCOHANIA 36 41
3aIbIKEHUS KbM OCUTYPHUTENTHU NPEANPUATUS 10 11
O06mo 46 52

TCKYHIaTa YacCT OT 3aABJDKCHUATA KbM IIEPCOHAJIA BKIIHOYBA HAYUCIICHU BB3HAIPAXKIACHUA U OCUT'YPOBKHU

3a M.06.2025 r.

24.JIpyru 3a1bJKeHUs

30.06.2025 | 31.12.2024

‘000 a1B. ‘000 JB.

ABaHCH IO JOTOBOPH 34 CTPOUTEIICTBO 8 463 9737
ABaHCH 110 JOTOBOPH 3a KallUTaJI0BU HHCTPYMEHTH 271 4582
Hpyru - 74
O6mo 8734 14 393




25.I1puxoau ot npoaakda Ha yCIyru

30.06.2025| 30.06.2024
‘000 J1B. ‘000 J1B.
CtpoutesieH MEHUKMbHT 11983 3921
Haemu 119 120
12 102 4 041

26./Ipyru noxoau/3aryou ot 1eMHOCTTA - HETHO
30.06.2025| 30.06.2024
‘000 a.. ‘000 aB.
[Tpuxon oT npojax6a Ha aKTHB 4 1
OTtuyeTHa CTOMHOCT Ha MPOJIaJICH AKTUB (2) (D)
banancoBa cTOMHOCT - HETHO 2 -
OTnucaHu 3a0bDKEHUS 64 7
TBproBcky HEYCTONKH - -
HApyru - 5
64 12
O06e31eHKa 3a KpeaAuTHA 3ary0a - -
Bb3cranoBena obe3lieHKa 3a KpeiuTHa 3aryba 145 5
HerHO u3sMeHeHune Ha 00e31LEHKa 145 5
211 17

27.Pa3xoam 3a MaTepuaJIu

30.06.2025| 30.06.2024
‘000 aB. ‘000 aB.
Matepuanu (223) -
Enexrpoeneprus @)) 2)
I'opuBHU M CMa304YHU MaTEPUAIH 2) (1)
Pe3epBHU yacTH U OKOMILJIEKTOBKA - -
Kannenapcku marepuanu (D) -
Jpyru (48) (1)
(275) 4)




28.Pa3xoam 3a BLHIIHM YCJIYTH

30.06.2025 | 30.06.2024
‘000 xB. ‘000 nB.
3acTpaxoBKH (19) (21)
Takcu (50) (50)
CpOOMIMTENIHU YCIYTH 4 (3)
Texkymm peMoHTH (1) (10)
[Togu3mbaHuTE N (11 731) (3 812)
Haemu (4D (36)
AOGOHAMEHTHO 00CITy)KBaHE (15) (5)
Jlanbk crpanu (37) (74)
Takca cmer (177) (176)
Janbk [1C v BUHETKH (1) (1)
Jlpyru yeyrn (32) (6)
(12 108) (4 194)
29.Pa3xoam 3a mepcoHaJjia
30.06.2025| 30.06.2024
‘000 a1B. ‘000 JaiB.
Pa3xo/u 3a Bp3HArpaXk ICHHUS (229) (199)
Pa3xonu 3a colManHu OCUTYPOBKH 31 (30)
(260) (229)
30.lpyru pazxoau
30.06.2025| 30.06.2024
‘000 a1B. ‘000 JaiB.
[IpeacraBuTenHu pa3xoaun (1) (1)
KomananpoBku 3) (4)
TBsproscka HeyCTOMKA - -
Apyru (69) ()
73 (12)
O06e3ueHKa 3a KpeaAuTHA 3ary0a - -
Bb3craHoBeHa 06e311eHKa 3a KpeJUTHA 3aryoa - -
HetHo n3meneHue Ha o6e31eHKa - -
73 a2)
31.®duHAHCOBY NPUXOIH / Pa3X0Au OT JIUXBH
DUHAHCOBYU NPUXO/IH OT JUXBH 30.06.2025 | 30.06.2024
‘000 nB. ‘000 n1B.
IIpuxoau OT TMXBU — THPrOBCKU 3a€MU 174 870
[Ipuxonn OT MUXBU — LIECHS 618 -
792 870




PuHAHCOBH Pa3X0/au 3a JUXBH 30.06.2025 | 30.06.2024
‘000 JB. ‘000 JB.
Pa3xonu 3a mMxBU — OAHKOBU 3a€MU (768) (818)
Pa3xonu 3a 1MXBU — 0OJUTAIMOHEH 3aEM (485) (610)
Pa3xou 3a TMXBU — THPTrOBCKH 3a€MU 3) -
Pasxonu 3a 1uxBuU — 11ecust (3) -
Jpyru Jmxsu - -
(1259) (1428)
DUHAHCOBY MPUXON/PA3X0IH OT JIUXBU (467) (558)
32./Ipyru ¢pMHAHCOBM MO3UIIUU
30.06.2025| 30.06.2024
‘000 aB. ‘000 n1B.
ITegan6a / 3aryba oT KypcOBU pa3IMKu - -
ITpuxoau OT o1leHKa MO CIpaBeIJINBa [IeHa Ha HBECTHIIMOHHU UMOTH - -
[Ipuxoau OT O1leHKa MO CIIpaBeIINBa [IEHA HA KaluTaIoBU
HHCTPYMEHTH - 1 645
[Teyan6a / 3ary6a ot onepauuu ¢ GUHAHCOBH aKTHUBHU - -
[Tpuxomu / Pa3xomu 3a TaKCH U KOMUCHOHHU (74) (55)
[Ipuxoau OT TUBUACHTU - -
(74) 1590

33.Jloxoa Ha akuMs

OCHOBHUSAT JTOXO]] HA aKIUs € U3YUCIICH, KaTO 3a YMCIUTEN € U3I0JI3BaHa HeTHATA Mevasoa,nojyiexania
Ha pa3npe/esieHne MeXy aKIHoHepuTe Ha J[py»KeCcTBOTO, a 3a 3HAMEHATEI — CPETHONPETETIICHHUSIT OPOit

aKIIUU.
30.06.2025| 30.06.2024
JleBa JleBa
[Teyan6a (3ary6a) 3a mepuosa (B 1B.) (829 000) (437 000)
CpennomnpererieH Opoit akiuu 137 004 137 004
OcHOBeH 10X0/1 HA aKuusl (B JIB. 32 aKI[UA) (6) 3

34.CaeJIKu CbC CBBP3aHM JIHLA

Cebp3anute auna Ha J[py>XecTBOTO ca MPEeANnpuATHe Maiika, MPeaPUSTHS 10T OO KOHTPOJ U KIFOUOB
yopaBlieHCKU mepconan. OT nuimara moj oOm] KOHTPOJ ca OMOBECTEHU CBBHP3AHUTE JIMIIA, C KOUTO UMa
peanu3upaHu CACIKU NPe3 OTYETHHS NTEPUOIU ChOTBETHO MMa Pa3uyeTH KbM Kpasi Ha OTYETHUS MEPUO/I.

CBbp3aHu Jula

Bua Ha cBbp3aHoCcTTA

Texnoxonauar EOO/I bwarapust

[IpennpusTue maika

Texnoumnoprekcnopt OO0 Pycus

JpyxecTBO 1o 001 KOHTPOJ

Axo He ¢ HU3PpHUYHO YIIOMCHATO, TPAH3aKIHUUTEC CbC CBBP3aHU JIMIAa HEC Ca U3BBPHIBAHU IIPU CHCHHUATIHU
YCJIOBUA U HE Ca IPEAOCTABAHN WM MIOJTydYaBaHW HUKAKBU rapaHIivu. PazuerHuTe CyMH CC U3IlIalar 1o

OAaHKOB IBT.




Cneaku 30.06.2025| 30.06.2024
‘000 aB. ‘000 aB.
[Tpuxoau ot muxsu-Texnoxonauur EOO/| 172 218

[Tpuxomu ot cbyuactus-Zpyru apyxecrna

34.1 Caeaku ¢ KJIHOY0B YIIPABJEHCKH MEPCOHA

KIIr04OBHAT yIIpaBIIEHCKHU MEPCOHAN Ha J[py’KeCTBOTO BKIIIOUBA WICHOBETE HA ChBETA HA JIUPEKTOPUTE.
Bp3HarpakaeHusaTa Ha KJIIOYOBHS YIIPABJICHCKH IIEPCOHAN BKIKOYBAT CICAHUTE Pa3XOu:

30.06.2025| 30.06.2024

KpaTkocpouHu Bb3HArpaKICHUS: ‘000 s1B. ‘000 s1B.

3armiaTv U OCUTYPOBKHU (83) (65)
35. Pa3ueTu cbC¢ CBBpP3aHU JULA

Texyumu B3emManus 30.06.2025 | 31.12.2024

‘000 1B ‘000 1B

Twproecku 3aeM- Texnoxonauar EOOJ] 10 325 9 888

Twproecku 3aeM — JIpyru apyxecTBa 24 10

YpaBieHCKH NEPCOHAI - -

10 349 9 898

KparkocpouHuTe THProBCKM 3a€MHU Ca IPENOCTABEHU IpH JMXBeHH paBHUIIA oT 3,0 % 1o 3,5 % 3a
CpOK Ha TIOracsiBaHe JI0 €/THa FOIMHA. 3aeMHTE ca 0e3 MPEeI0CTaBEHO 00e3MeUeHUE.

30.06.2025 | 31.12.2024
Texkymu 3axb/KeHUA
Texnoumnoprexcopt OOO 407 407
YnpasieHCKH epCoOHA 11 13

36.Yc/I0BHHM AKTHBH M YCJIOBHU IACHBH

[Ipe3 nepuona ApyKECTBOTO HE € MOJy4aBajo OT MOAU3IBIHUTEIN KaTo 00e3nedyeHrne OaHKOBY rapaHliun

0 CKJIFOUEHH JIOTOBOPHU 3a cTpouTesicTBo. (2024: 5 000 xut. s1B.)

JpyKecTBOTO € MPEeJOCTAaBUIIO HAa BH3JIOKHUTEIN KaTo oOe3neueHrne OaHKOBH TapaHIMHU MO CKIIOYEHU
JIOTOBOPH 32 CTPOUTEIICTBO B pazmep Ha 2 032 xun. nB. (2024: 3 762 xui. nB.)

MaiuHy, ChOpBKEHHUsS 1 HeMaTepHallHU aKTHBH ¢ OalaHcoBa CTOWHOCT 56 xuit. siB. (2024: 68 xui. 1B.)

ca 3aJI0)KeHH KaTo o0e3nedyeHue 1no 0aHkoBU 3aeMu. (nosicieHue 20)

WNuBecTuiimonan uMoTu ¢ O6aancoBa ctoiHOCT 39 558 xmi. nB. (2024: 39 558 xmi. nB.) ca 3aJI0KEHU

KaTo o0e3neucHre Mo 0aHKOBH 3a€MH.

WMuBecTuiuuTe B KanuTajia Ha APYrH ApyxecTBa ¢ OanancoBa croiHocT 14 397 xun. nB. (2024: 14 397
XHJI. JIB.) ca 3aJI0)KEHU KaTo oOe3nedyeHne no 6aHkoBM 3aemHu. (nosicienue 20)




B3emanero no necusita ¢ 6anancoBa ctoitHocT B pa3mep Ha 38 393 xuu. niB. (2024: 37 776 xun. nB.), ¢
JloroBop 3a 0COOCH 3aJI0T € PEAOCTaBEHO KaTo 00e3MeYeHHe 10 O0JIMTallMOHHNS 3aeM Ha [IpykecTBOTO
(nosicuenue 20).

Twproeckoro npeanpusatue TexHoummmnoprekcnopT AJ[ karo CbBKYNHOCT OT IIpaBa, 3abJDKEHUS U
(akTHUECKU OTHOIIEHUS, C JOIOBOP 3a 0COOEH 3aJI0T € MPEI0CTaBEHO KaTo 00e3eueHue o 0aHKOB 3aeM
(nosicuenue 20).

JpyxecTBOTO € 0be3meunTen o KOMOMHUPaH OAHKOB KPEIUT Ha THPTOBCKO JIPYIKECTBO € pazMep 10 52
600 xu. nB.

JpyKecTBOTO € MOpBUUTE 110 JOrOBOP 3a LIeCHsl Ha ThPrOBCKO JPYKeCTBO B pazmep Ha 2 320 xui. JB.

37.be3HAINMYHH CAEJIKH
[Ipe3 nepuoaa dpykecTBOTO HE € OCHIIECTBUIIO MHBECTUIIMOHHU M ((MHAHCOBH CJICIIKU Ype3 MPUXBaIlaHEe
Ha HACpEIIHHU pa3dyeTd, IPU KOUTO HE ca M3IMOJI3BAHU Mapu WIM MAapUYHU €KBUBAJICHTH U KOUTO HE ca
OTpa3eHHU B OTYeTa 3a Mapu4yHuTe nortouu. (2024: 2 xum. ns.)

38.PuckoBe, cBbp3aHu ¢ QUHAHCOBUTE HHCTPYMEHTH

Ilenn 1 MOJMTHKA HA PHKOBOACTBOTO 110 OTHOLICHHE YIIPABJICHHUE HA PUCKA
JIpy>KECTBOTO € M3JI0KEHO Ha pa3IMYHH BUIOBE PHUCKOBE MO OTHOIICHHWE Ha (PMHAHCOBHUTE CH
uHCTpyMeHTH. Haii-3HaunMuTe prHaHCOBH pUCKOBE, HA KOUTO € M3JI0XkeHo [[pyxecTBoTO ca
1a3apeH pUCK, KPEAUTEH PUCK U JIMKBUJIEH PUCK.

VYnpasienuero Ha pucka Ha JlpyKecTBOTO ce ocbluecTBiBa OT CbBeTa HAa JUPEKTOPUTE.
[IpuoputeTHa ppKOBOACTBOTO € J1a OCUTYPH KPATKOCPOYHUTE U CPETHOCPOUYHHU TAPUYHH ITOTOLIH,
KaTo HaMaJMH3JIaraHeTo CU Ha (MHAHCOBH PUCKOBE. J[bIrocpoynuTe prHAHCOBU MHBECTHUIINU CE€
yIIpaBJIsABaT, TaKa Y€ J1a UMAT JbITOCPOYHA BB3BPAIIAEMOCT.

JIpy>KecTBOTO HE CE€ 3aHMMaBa aKTUBHO C ThPI'yBAaHETO Ha (PMHAHCOBU aKTHBH 3a CIIEKYJIaTUBHU
LEeJIM, HUTO ITbK M3JiaBa OIIIUH.

Bcenencreue Ha wu3mon3BaHETO HAa (PUHAHCOBHM HMHCTPYMEHTH [[py’>KECTBOTO € H3JI0KEHO Ha
Ma3apeH PUCK U MO-KOHKPETHO HAa PUCK OT POMEHU BbB BAIYTHUS KypPC, TUXBEH PUCK, KAKTO U
pI/ICK oT HpOMfIHaTa Ha KOHerTHI/I II€HHU, KOCTO C€ IBbJIXKHU Ha OHepaTI/IBHaTa U MHBCCTHUIIMOHHATA
JIEMHOCT Ha J[pyx’ecTBOTO.

38.1. AHaJIM3 HA Na3apHUSA PUCK
e BaayreH puck
[To-ronamata yact ot crenkure Ha JIpy’KecTBOTO ce OCBIIECTBABAT B ObITapCcKH JieBa. UyKaecTpaHHUTE
TpaH3aKIKu Ha J[py’KeCTBOTO, JICHOMHUHUPAHU B IATCKH JIOJIAPH U PYCKH pyOusn,n3narat J[pyxecTBoTo
Ha BaJyTeH pHcK. ChIIECTBEH € BAlyTHUAT PUCK, CBBP3aH C pyckara pyoua.

Tpan3zakuute Ha J[pyXecTBOTO JEHOMMHUPAHU B €BPO, HE M3Jarat J[py>KecTBOTO Ha BaIyTEeH PUCK,Thil
KaTO KypChT Ha OBJITApCKUSAT JIEB € (PUKCUPAH KbM €BPOTO.

3a 1a HamMau BaJTyTHUS PUCK, J[pyXecTBOTO cieu mapuuHUTE MOTOIM, KOUTO HE ca B OBJITrapCKU JieBa.
W3naranero Ha puUCK OT MPOMEHU BbB BAIyTHUTE KypCOBE Bapupa IIpe3 rojJuHaTa B 3aBUCHUMOCT OT o0eMa
Ha U3BBPIIEHUTE MEKAYHAPOIHH CIIEIKH.



e JluxBeH puck
ITonmutukara Ha I[py)KeCTBOTO € HaCOo4YCHa KbM MHWHHUMH3HUPAHC HA JIUXBCHUA PUCK IPH ABJITOCPOUYHO
¢bunancupane. 3aToBa IBJITOCPOUYHUTE 3a€MU Ca OOMKHOBEHO C (DUKCHpAHU JIMXBEHU MPOLICHTH.
[Ipenienkara Ha pbKOBOJICTBOTO €, Y€ [[py’KeCTBOTO HE € M3JIOKEHO Ha PUCK OTIPOMSIHA Ha Ma3apHUTE
JMXBEHU MPOLIEHTU MO OAHKOBHUTE CH 3a€MH, KOMTO Ca C IPOMEHJIMB JIMXBEHINPOILEHT. Beuuku apyru
(MHAHCOBM aKTUBU M MACHBH Ha J[pyKeCTBOTO ca ¢ pUKCHpaHH JTUXBEHH MPOLIEHTH.

38.2. AHaJIM3 HA KPeAUTHUSI PUCK
KpenutHusT puck mpencraBisBa PUCKBT AAJCH KOHTPAreHT Ja HE 3aIUlaTH 3aJbIDKCHHETO CH KbM
HpyxectBoTo. JpyKEecTBOTO € H3JI0)KEHO Ha TO3M PHUCK BBHB BpPB3KA C pa3IUYHH (PUHAHCOBU
UHCTPYMEHTH — MPEIOCTaBEHH IApUYHM 33aE€MH, B3eMaHHs OT KIMEHTH M Jpyru. M3maranero Ha
JIpyKeCTBOTO Ha KPEAUTEH PUCK € OFPAaHUYEHO JI0 pa3Mepa Ha OalaHcOBaTa CTOMHOCT Ha (PUHAHCOBUTE

AKTHUBH, IIPU3HATHU B Kpasd Ha OTYETHHUS IIEPHUOJ KaKTO € ITIOCOYCHO I1O-A0J1Yy:

I'pynu punancoBu akTMBU-0aIaHCOBU CTOMHOCTH 30.06.2025 31.12.2024
‘000 JaB. ‘000 JaB.

DUHAHCOBU B3€MaHUs 45 546 44 779
B3emanus ot cBbp3aHu nuia /6e3 aBaHcH/ 10 349 9 898
TeproBcku u apyru B3emanus /6e3 aBaHCH/ 2974 18 927
[lapu 1 napUyHU EKBUBAJICHTU 918 510
59 787 74 114

JIpy’KeCTBOTO PENOBHO CIIEAU 3a HEU3I'BIHEHHETO Ha 3aJb/DKCHUATa HAa CBOM KIUEHTH U JIPYrU
KOHTpAareHTH, YCTAHOBEHH MHAMBUYAIHO WM Ha TPYIH, U U3MO0JI3Ba Ta3u MH(pOpMaLMs 32 KOHTPOJIHA
KkpenutHUs puck. [lomutrka Ha [IpyKecTBOTO € 1a U3BBPIIBA TPAH3AKIIMU CaMO C KOHTPAreHTH cI00bp
KpeIuTeH perTuHr. PhKkoBOACTBOTO Ha JIpy’KECTBOTO CUMTA, Y€ BCHUYKU I'OpEeCHOMEHaTH (PUHAHCOBU
aKTUBH, KOUTO HE ca OUIIM 00€31eHsIBaHU MJTU Ca C HACTBITWII AJIeK MPE3 MPEICTaBEHUTEOTYETHHU IEPUO/IH,
ca (pHAHCOBU aKTHBH C 100pa KpeJUTHA OIIEHKaA.

[lo oTHOlIEHHE Ha THPrOBCKUTE M JPYrH B3eMaHHs J[pyX ecTBOTO HE € H3JI0)KEHO Ha 3HaYUTeNeH
KPEOUTEH PUCK KBbM OTIEIEH KOHTPAareHT WJIM KbM Ipyla OT KOHTPAareHTH, KOMTO HMaT CXOJHU
XapaKTepUCTUKU. ThProBCKUTE B3€MaHHUs C€ ChbCTOSAT OT MAIBK OpOi KIIMEHTH B Pa3IUYHU UHIYCTPHUH U
reorpadcku obnactu. Ha Ga3ara Ha uMcToprHYecKkH NoKas3aTelaH, PbKOBOJCTBOTO CUMTA,de KpeAUTHATa
OlIEHKa Ha ThPIOBCKHU B3€MaHUs, KOUTO HE ca C U3TEKbJI NaAeK, € Jo0pa.

KpeauTHuAT puCcK OTHOCHO NMAPUYHU CPEJCTBA CE CUMTA 32 HECHIIECTBEH, ThI KAaTO KOHTPAareHTHUTE Ca
0aHKM ¢ 1o0pa pemyTalus ¥ BUCOKA BbHIITHA OLIEHKA Ha KPEIUTHUS PEUTHHT.

38.3 Anau3 Ha JMKBUJIHHUS PUCK
JIMKBUAHUAT PUCK TPEICTaBIsABA PUCKBT [[py’KeCTBOTO Ja HE MOXKE Ja TOTacd CBOWMTE 3abJKCHHS.
Jpy*kecTBOTO mocpelia HyXIUTe CU OT JIMKBUIHU CPEACTBA, KATO BHUMATEIHO CIIEIU IUIAIAHUATA IO
MTOTACUTEITHUTE TJIAHOBE HA HETEKYIN (PMHAHCOBH 33IbJDKCHHS, KAKTO M BXOSIIUTE U U3XOIAIIUATIAPUIHI
MOTOLIM, Bb3HUKBAIIIM B X0Ja HAa ONepaTUBHATA AEHHOCT.

[TagexxnuTe Ha JTOTOBOPHUTE 3aabJDKEHHS Ha JIpyKeCcTBOTO (ChABPIKAIIM JTUXBEHH IUIAIAHUS, KBJIETO €
MIPUIIOKUMO) ca 0000IIIEHH, KAKTO CJIe/IBa:



30 ronm 2025 1. Texymm Herexymn
Ho 6| Mexny 6 Ot1 a0 Han 5
Mecena 12 mecenal 5 roqpman TOJUHH
XHJI. JIB. XHJL JIB.| XMHJIL JIB. XHJI. JIB.
DuHaHCOBYU 3aIbIKEHUS 10015 39 500 29 208 7221
THpProBeku U APYTH 3aIbJDKEHNUS /0€3 aBaHCH/ 263 3129 - -
3abJDKEHUS KbM CBbP3aHU JIUIA 1 407 - -
Oo6mo 10 279 43 036 29 208 7221

38.4. Puckose, CBbp3aHH ¢ KJIUMaTa
B3emaliku npeaBul MU3MCKBaHUATA 3a ONpENENsIHE HAa ChLIECTBEHOCTTa Ha (puHaHCOBaTa MH(poOpMaLus,
npensuaenu B naparpad 7 Ha MCC 1, ppKOBOJACTBOTO € MPELEHUIIO, Y€ BH3ACHCTBHETO Ha PUCKOBETE
CBBP3aHU C KJIMMAaTa He OKa3BaT ChLIECTBEHO BIMSIHUE BbPXY (PMHAHCOBHS OTYET.

[Ipe3 2024 r. u3uCKBaHUATA 3a OTYMTAHE U JIOKJIAJ[BaHE OTHOCHO YCTOMUYMBOCTTa 0sixa BBHBEJCHH B
boarapus. Crnen nocieqnute NTpoMeHH B 3aKOHA 32 CUETOBOJCTBOTO M OTJIAraHETO Ha 3abJDKEHUETO 32
W3TOTBSIHE U MPEICTaBSIHE HAa OTYET 32 YCTOMYMBOCT C €[Ha TOJiHa, Ha 06a3a cTaTyTa U MOKa3aTeanuTe Ha
Jlpy>KecTBOTO, TO ClIe[[Ba Jla JOKJIaJBa Ta3W MHQPOPMAIUSI 3a MBPBU BT 32 TOAUITHUTE CH (UHAHCOBH
OTYETH 3a roAuHaTa, 3aBbpiiBaiia Ha 31 gexkemBpu 2026 T.

38.5. MakpoukoHOMHYECKA cpeaa
HuBara nHa moTpeOurencka wHGIANMs B CBETOBEH Maliad Bedye c€ ycella M3KIIOYHTETHO TEeXKO.
Enepruiinata 3aBucuMocT Ha neiust EBporneiicku cbio3 OT eHeprueH BHOC € orpoMHa. Psi3kara nHgpnanus
B IICHUTE Ha €HEPTHIHUTE CypOBHHHU € (PAaKT, a TOBA BOJM IO PHCT B Pa3XoAH, KOMTO Ca 4acT OT BCSKO
IpOU3BOJACTBO. OCBEH NPSAKO BHPXY LIEHUTE 3a OTOIJICHUE, TPAHCIIOPT U €HEPrus Ha JOMaKMHCTBATA B I10-
JBJITOCPOYEH IUIAH TOBAa MOXE JOMBIHUTEIHO J1a 3aXpaHu MH(IAIMITa B IOYTH BCUUKHU MTOTPEOUTENICKH
cTokd. OCBEH XpaHUTETHH M E€HepruiHM CYpOBHMHH, BOWHATa 3aljallBa Ja NpeBU3BUKA U T00alieH
HEJOCTUT ¥ ChOTBETHO MH(IIALIKA B peILa MHAYCTPHAIHU MaTepHalld U CypOBUHU. 3a IIOCIIeIHATa FOJUHA
4acT OT OCHOBHUTE CTPOUTEIHU MAaTEPHAIM BEYE CE MOBUIINXA JPACTUYHO, KATO TPAAULMOHHO OT TOANHU
LIEHUTE Ha MaTepUalMTE 3a CTPOMTEICTBOTO c€ BAurar, a ciex MapT 2022 r. U 10 MOMEHTa PbCTHT
IIPOJBJIKABA C OILE II0-BUCOKU TEMIIOBE.
Hecurypaoctra € Haii-rogeMusT mnpo0ieM B MOMEHTa, HWKOHOMHYECKHUTE TIOCIEIMLM Bede ca
U3KIIIOYUTEIHO cepuo3Hu. MHpnanusaTa me ce yBenu4u 3HAYUTETHO, a MPAaBUTEJICTBOTO IIe TpsOBa Ja
MPOJBIKU J1a MOJKpEIs KOMIaHUM U JOMaKUHCTBa. Ta3u Kpusa I1e AO0Bele 0 CIOXKHHU MOJUTUYECKU
KOMIIDOMHUCH, KOETO JOI'BJIHHUTEIHO WI€ YCJIOXKHHM IIOJMTHYECKaTa CHUTyalus, JOKAaTO CBETOBHAaTa
MKOHOMMKA CE€ Bb3CTAHOBSIBA OT KpU3ara BeieacTBre Ha nanaemusita ot Covid-19.
ITpu npoabmkaBaHe Ha KoH(IMKTa Mexay Pycus n Ykpaiina, u HectabuIHaTa NOJUTUYECKA CUTYalluu B
CTpaHaTa, IPYXKECTBOTO OTYMTAa PUCK OT MO — BHUCOKM IIEHM 3a 3aKylyBaHETO Ha MaTepualu IIo
CTPOUTEIIHUTE OOEKTH.

39. IToMTHKA U IPOLEAYPH 32 YNIPaBJIeHHE HA KAINTAJIA

[lenute Ha J[py’€CTBOTO BB BPb3Ka C YIPABJICHUE HA KallUTalla ca:

® la OCUTYpH cIrocOoOHOCTTa Ha JlpyKecTBOTO Ja MPOABIKU Ja ChIIECTBYBa KaTo JAEWCTBAIIO
MIPENIIPUATHE;

® Jla OCUTYpH a/IeKBaTHA PEHTAOMIHOCT 32 COOCTBEHULIUTE, KATO ONPEEs LieHaTa Ha yCIIyTUTe CH B
CBHOTBETCTBUE C HUBOTO HA PUCKA.

JpyxecTBOTO HabI0/1aBa KanuTana Ha 0a3aTa Ha ChOTHOLIEHUETO Ha KaluTal KbM HETHHS JIBJIT.

Jpy>ecTBOTO ompesens KanuTal Ha OCHOBaTa Ha OajlaHCcOBaTa CTOMHOCT Ha COOCTBEHMSI KalHUTall,
MpeJICTaBEeHH B OTUETa 32 (PMHAHCOBOTO CHCTOSIHUE. HETHUAT IBIT ce M3YUCIIsABA KaTo OOII BT, HAMAaJIeH



¢ OajaHcoBaTa CTOMHOCT Ha MapUTe U MapUYHUTE €KBUBAJICHTH.

Ienra Ha [pykecTBOTO € /Ja HNOAABPKAa ChOTHOIIEHUETO HA KalluTal KbM HETEH IBJT B
IpaHMIM, KOUTO J]a OCUTYPSBAT PEIEBAHTHO M KOHCEPBATUBHO CHOTHOIICHNE HAa (PUHAHCHPAHE.

JIpy>KecTBOTO yIpaBisiBa CTPYKTypaTa Ha KaluTajla U MpaBU HEOOXOIMMHUTE MOIPABKU B
CHOTBETCTBHE C IMPOMEHHTE B MKOHOMHYECKaTa OOCTAaHOBKA M PHCKOBUTE XapaKTEPUCTHKH Ha
CbOTBETHUTE aKTUBH.

3a a noaabpKa WM KOpUIrHpa KaluTaloBaTa CTpyKTypa, [pyKecTBoTo MOXe 1a IPOMEHU cyMaTa
Ha JAMBMJCHTUTE, U3IUIAILAHU Ha aKIMOHEpUTE, J]a BbpHE KalHUTal Ha aKLMOHEpHUTE, JJa eMUTUPAa HOBU
aKLMU WIK Ja IPOJaJie aKTUBH, 3a 1a HAMAJIH 3aAbJDKCHUATA CH.

Kanuranst 3a MNPEACTABCHUTEC OTUCTHU IIEPUOINU MOXKE 1a 6’[;,[[6 MMPEACTAaBCH KAKTO CJICIBA:

30.06.2025 31.12.2024

‘000 aB. ‘000 aB.

OO0 ABLJroB KANMKUTAJ B T.4U.: 89 744 98 645
DuHaHCcOBHU 3abIKEHUS 85944 84 975
3abJKEHUS] KbM CBBP3aHHM JiuIla /0e3 aBaHCH/ 408 408
TBProBCKH 3abJKEHUS 3129 13 131
Hpyru 3anbmkenust /6e3 aBancu/ 263 131
IlapyyHu ¥ NApUYHM eKBUBAJIEHTH 918 510
HereH OBJroB KanurTaJja 88 826 98 135
OO010 cOO0CTBEH KANMUTAJ 22 195 23 024
O0mo kanuTaa 111 021 121 159
CLoTHOIIIEHNE HA 331 TbKHAJIOCT 81% 81%

40. CnpaBeayiuBa CTOHHOCT
CrpaBeanuBara CTOIMHOCT Haii-001110 TPEICTaBIsIBA [IEHATA, 32 KOSTO €IMH aKTUB MOXe J1a Obe pa3MeHeH
WM €JTHO 3aJIbJDKEHUE J1a ObJIe M3IUIATCHO B OOMYAifHA CACITKa MEX Ty TTa3apHHU YYaCTHUIIMKBM Jarara Ha
OLICHSIBAHE.
I[I)Y)KCCTBOTO npujiara Tpd HHBA Ha ﬁepapXH‘IHOCT, oTpasdBalld BaXXHOCTTA W 3HAYMMOCTTA Ha
M3MOI3BaHuTe 0a3MCHU JaHHHM 3a LIEeJIUTE Ha OlICHKATA.

Onpenensine Ha cIpaBeAJIMBATA CTOMHOCT

[Ipu onpenensine Ha clipaBeAUBaTa CTOWHOCT Ha aKTUBUTE U MMACUBUTE JIPYKECTBOTO MpUJIara ciegHaTa
fiepapxusi B 3aBUCUMOCT OT U3IIOJI3BAHUTE U3XOAHU JaHHU:

e [IbpBO HUBO: KOTHPOBKY (HEKOpUTHpPAHH) HAJIMYHU Ha aKTUBEH Ma3ap 3a UJICHTUYHHAKTHBH U ITaCUBH;
¢ Bropo HuBO: O1ieHbYHN TEXHUKH Oa3upaHy Ha HaOIro1aeMa HH(popMaIus - TUPeKTHO (LIEeHUH KOTUPOBKN)
WM UHIAUPEKTHO (HpOI/ISBOJIHI/I OT IICHU U KOTHpOBKH). Tazu KaTeropusd BKJIFOYBAa aKTHBU W ITaCUBH
OLICHSABAHM 110 KOTUPOBKM HAa aKTUBEH I1a3ap 3a CXOJHM MHCTPYMEHTH, KOTUPOBKM HAa MIEHTUYHU WIH
CXOJHU UHCTPYMEHTHU THbPIr'yEMHU Ha HCAKTUBCHITA3ap WK APYTd OUCHBYHU TCXHUKH, ITPHU KOUTO U3XOAHUTC
JIAaHHU Ce OCHOBaBaT Ha 00I0I0CThIIHA Hab0aeMa na3apHa nHpopMalus.

eTpero HuBO: OIEHBPYHM TEXHUKHM Oa3upaHd Ha 3HAUMTENHA HeHaOmogaema wuHpopmanus. Taszu
KaTeropusi BKJIOYBA BCUYKH AKTHBM M TACHBHU, YUSATO OLIEHKA He € Oa3upaHa HaHAJIU4YHA, PETYJISPHO
JIOCTBIIHA M HaOmogaemMa HHQOpManus, KaTo I[apaMeTpuTe OCHOBaBallld Ce€ Ha HEHaOIoJaeMa
uH(popManusa UMat mpeBec.

KonuenmusTa 3a cripaBeaguBaTa CTOMHOCT MpeArnoiara peaiu3upane Ha (PUHAHCOBU MHCTPYMEHTH 4pe3
nponax6a. B moBedyero ciydam, 0coO€HO MO OTHOIIEHHWE HA THPIOBCKUTE B3€MaHUS U 3aIbJDKCHHUS,
Jpy>KECTBOTO OYaKBa Jia peaju3upa Te3u (PMHAHCOBHM aKTHUBU U MACHBU Ype3 TIXHOTO

ISUTOCTHO OOpaTHO M3IUIAIIAHE WK PECII. MoracsiBaHe BbB BPEMETO. 3aTOBa T€ C€ MPEACTaBAT MO TAXHATA
aMOpTHU3UpaHa CTOMHOCT.



30 ronm 2025 1. IlosicHeHue Hugo 3
XHJL JIB.

(DUHAHCOBH aKTHBH

HebopcoBo ThpryBanu IEHHU KHIKA 8 14 397

31 nexemBpu 2024 1. IosicHenue Huso 3
XML JIB.

PHHAHCOBH AKTHBH

HebopcoBo ThpryBaHu HEHHU KHIKA 8 14 397

CnpaBeaiuBa CTOHHOCT HA KANIMTAJI0BH HHCTPYMeHTH — HuBO 3 - OIleHKa TUIIeH3UpaHH OILICHUTENN
W3mon3BaHusAT METO/ OT OLIGHUTEJICKUS €KHIl IIPU OTpeeNisiHe Ha CIpaBeUIuBaTa CTOMHOCT Ha OOPCOBO
HEKOTHPAHUTE KAaIMTAJIOBH HHCTPYMEHTH € MeTo/ Ha AUCKOHTHpAHE Ha YUCTUTE MapuyHUIIOTOIM. HuBO
Ha iepapxusra — 3. Hama npexBupIissHUS MEXK1y HUBATA.

[Ipu mpunaraneTo Ha TO3M METOJI C€ MPHJIAraT OCHOBHUTE JIOIMYCKaHUs 3a MPUXOAHUS moaxoa. V30opst
Ha HAW-MTOAXO/ISI] TUII TAPUYHH MTOTOIM 3aBUCH OT €CTECTBOTO HA OLICHSIBAHUS OOCKT/aKTUB U OT 1IeJITa Ha
ouenkarta. [Ipu npunarane Ha TO3u METOJI ce (HOPMUPAT J1Ba OCHOBHU MAPUIHH TIOTOKA:

1. ITporHo3HM MapuyHU MOTOLHM 32 HAKOJIKO MOCIEA0BATEIHH MTEPHOIA.

BposT Ha mpOTHO3HKUTE MEPHOIH 3aBHCH OT crieluduKaTa Ha 00eKTa/akTHBa Ha OlleHKaTa. Te ce
dbopMupar cres 3aabJI00YEH aHAIMW3 Ha ACMHOCTTa M MPOTHO3UTE HA pa3BUTHE HAa O0EKTa/ aKkTHBa C
OTYHTaHE Ha TPUXO/H, PA3XOJH U JAHBYHHU TEKECTH.

2. TepMuHanHa CTOWHOCT (CTOMHOCT B CJIEANPOTHO3EH MEPHUOJ), CE€ OMpEAess upe3 KamuTalu3alus Ha
¢buHaHCOBMS pe3ynTaT 0a3upaH Ha OCJIeIHATa IPOrHO3HA ToAnHa. TepMHUHaIHATa CTOMHOCT € OIpe/iesieHa
3a 6e3KpaeH Mepuoj OT BpeMe, KaTo Ce OTYUTAT CIEAHUTE XapaKTePHU MOMEHTH:

o basupa ce puHaHCcOBUS pe3ynTaT — 10X0/1/TIeuanda oT mociaeHaTa rojInHa OT MPOTHO3HUS MEPUOI;

o Onpezens ce MOTEHIUANIEH PBCT B CIEANPOTHO3HUS MEPUOJ, KOMTO pBhCT yyacTBa B ONpeAeIsIHETOHA
(hakTOpa Ha KalUTATU3AIIHSL.

ITporuo3ara ce 6a3upa Ha:

o JlomyckaHus 3a mpoabJKaBalla JIeMHOCT;

0 AHanu3 Ha pUCKOBHUTE (HDaKTOPH: KPEIUTEH, TUKBUICH, TUXBEH U KalUTAJOB;

0 3amgpnOoueH aHaATW3 Ha JEHHOCTTAa W (PUHAHCOBUTE OTYETH C M3BEXJIaHE HA OCHOBHH ITTOKA3aTeNN3a
KaluTajaoBa aJeKBaTHOCT, MHBECTULIMOHEH U KPEIUTEeH MOpT(Qeiis, HauuH Ha YNpaBiIeHHE HA JIUXBEHHS
MapK, Bb3BPBIIAEMOCT, IOXOIHOCT, PEHTA0MITHOCT, JINKBHIHOCT, HAUMHHU Ha yIpaBJICHHUEHA aucOaaHc,
CEKIOPUTHU3AIUS U JIP., KOUTO ca XapaKTepHH 3a JIeHHOCTTa Ha (PMHAHCOBAaTa MHCTUTYLUS/TIPEANPUAITHE;

o Ouenutenar TpsOBa Aa ce 6a3upa Ha IPOTHO3HU PE3YJITaTH U JOMYyCKaHUs, IPEAOCTaBEHN WU
0JI00PEHU OT BB3JIOKUTENS;

0 OIeHUTEINAT CIIe/IBa a OTYMTA MOJTyYaBaHETO HAa HH(OPMAIUS U OT APYTH U3TOYHHUII OTHOCHO
MIPOTHO3UPAHETO;

0 OIEHUTENAT U3BBPIIIBA KOPUTHPAHE HA IIPOTHOZHUTE (PUHAHCOBUTE OTUETH, KaTO ObJICU3KITIOYECHO
BIIMSIHUETO Ha CIeTHUTE (PaKTOpH:

- HEOTIePATUBHY WJIM U3JIMIITHU aKTHUBH;

- U3BBHPEIHH MIPUXOIU U Pa3X0JIH, HEXapaKTEpPHHU 3a ONepaTHUBHATA AEHHOCT Ha MPEANPHUITHETO;

- aMOPTH3AIIMOHHUTE OTYHUCIICHHUS, aKO T€ Ca IMO-TOJIEMH OT U3IOJI3BAHUTE B CHOTBETHHS OTPACHIIIIIN HE
ChOTBETCTBAT Ha 3aKOHA 32 KOPIIOPATUBHO MOI0X0/IHO OOJIaraHe;

- aHAJIM3HPAT Ce MPUXOIH U Pa3X0JIH, KOUTO ca MPEKOMEPHO BHCOKH I HEOOMYaiHI,

- U3BBPILBA KOPEKLUS HA TAPUYHUTE MTOTOLH, CIIE]] 3a{bJIO0OYECH aHAIIN3, IPH HAJTMYUE Ha CHIEJKH U
OOJIUTAIIMOHHN B3aUMOOTHOIICHUS, KOUTO HE ca CKIIOYCHHU TPH TTa3apHH YCIIOBHS,

- U3BBPILBA KOPEKLUS Ha MAPUYHUTE MTOTOIHM, KOMUTO HE ca CBbP3aHHU C MpsKaTa JeHHOCT HahuHaHCOBaTa



(KpeauTHA) UHCTUTYIHS/ IPEIIPUSATHE;

- U3BBPILBA APYTH KOPEKIMHU, YUATO LIEJI € 1a OTPa3AT (GaKTOpH, KOMTO HE ca B3€TU IPEABHUL HUTO B
MPOTHO3UTE 33 MAPUYHUTE MTOTOIH, HUTO MPH (HOpMUpPAHETO HA HOpMATa 3a TUCKOHTHPAHE.

Cren HanpaBeHHUTE aHAJIU3U U KOPEKLUHU U U3TOTBEHU IIPOTHO3M CE ONpeeis CTOMHOCTTAa 00EKTa/aKTHuBa
4ype3 JUCKOHTHPAHE WM Ha ObJEIIM HETHU NevyanOu, WM Ha HETHU NapUYHU TOTOLM,KATO IUCKOHTOBUST
KOC(UIMEHT € oa0paH 3a U30paHus MOTOK KaTo € 100aBeHa TepMUHAIHATa CTOMHOCT U CTOMHOCTTa Ha
HEONEpaTUBHUTE AaKTUBU U C€a OTYETEHM ABITOCpOYHMTE macuBu. Onpenens ce CToiHocTTa Ha
HNPENIPUATHETO Ype3 AUCKOHTHpPAHE WM Ha ObACLIM HETHU NedanOu, WM Ha HETHU MAPUYHU MOTOLH.
Omnpenenst ce tuckoHTOB (akTop. [Ipunara ce TUCKOHTOBHUA (PAKTOPKBM MPOTHO3HUTE OBICIIN MapHIHU
IIOTOLM, BKJIFOYUTENIHO KpaliHaTa CTOMHOCT, aKo UMa Takasa. Ompenens ce TepMUHaIHaTa CTOMHOCT. [Ipu
M3BEX/IaHEe Ha CTOMHOCT Ha mpeanpustue/ousnec, 00M4aiiHO ce U3BEXK/a Ype3 MapHIHU MOTOIH, B KOUTO
HE € BKJIIOYEH JbIrOCPOYEH JBJII M HOpPMa Ha JUCKOHTHpAaHE oOmpelerneHa Ha 0a3a MeTof
CpenHonpereriieHa LieHa Ha KanuTaaa. J{biIrocpouyHusT IbJIT, KAKTO U HAIMYHUTE HEONIEPAaTUBHU aKTUBU
(axo nMa TakuBa) ce 100aBAT cien u3Bexkaane Ha cymara ot JJUIIIT u JITC.

B OLCHKAaTa Ha JIMOCH3UPAHUTC OLUCHUTCIIN Ca NPCACTABCHU U3TOUYHHUIIUTC HA U3II0JI3BaHaTa I/IHCI)OpMaIII/IFI,
OIPENICJITHETO Ha CKOHTOBUS (akTop (10 TOIWHM), HACTOAIIA CTOWHOCT HAa MAPUYHUTE MOTOIIH,
oIpezieJieHaTa TePMUHAIHA CTOMHOCT, YMCTa HACTOSIIIA CTOWHOCT Ha 00EKTa, ABJIT KbM JIaTaTa Ha OILICHKATa
Y CbOTBETHO CITPaBeUIMBaTa CTOMHOCT. CHIIECTBEHUTE JAHHU OT KOUTO € U3BE/CHA OIICHKATa Ca B3ETH OT
OanaHca Ha OLICHSIBAHOTO JPY)KECTBOTO. [IpHM ChIIECTBEHU MPOMEHHB CTOMHOCTHUTE 1O OajlaHca IIe ce
MOJIyYH U Pa3JIMKa B OICHKATa Ha €JHA aKIIHUs.

CrnpaBesiiBa CTOWHOCT HA HHBECTUIIMOHHUA UMOTH - HHUBO 3 - oIleHKA JTMIIEH3UPAH OIICHUTE
CrnpaBennuBara CTOMHOCT HA MHBECTULIMOHHUTE UMOTH Ha J{pyKeCTBOTO ce ompeaens Ha 6aza Ha JOKIaa
Ha HE3aBUCHUM JIMIICH3UPAH OIICHUTEIL.

3a oleHsIBaHE Ha IMpaBa Ha HEJBMKUMO HMMYIIECTBO OLEHUTEIUTE WU3MOJ3BAaT TPU OCHOBHHU IMOJX0Ja
onucanu B bCO: cpaBHUTEIEH MOIX0/I, TPUXOJEH MOIX0] U Pa3X0JICH MOAXOI.

C orie1 OTYNTAHETO HA BH3MOKHOCTHUTE 3a pealin3aliis KbM MOMEHTA Ha OIICHKATa, ChCTOSTHHETO Hama3apa
U Ta3apHUTE XapaKTepUCTUKU Ha HUMOTHTE (JIOKalUs, CBhCTOSHUE, TEXHUYECKH CHEIU(PUKAIIN)
OIICHUTEJAT € 3amoxuil Ha pakTop 100 % ot ompexaeneHara CTORHOCT HA UMOTHUTE, U3UKciieHa o Metona
Ha Ta3apHUTE aHAJIO3U.

CpaBHI/ITeHHI/ISIT nmoaxona € 4eCToO M3I10JI3BaH 34 OIICHKA Ha 00CKTH/aKTUBH BC€IHO C TCXHUTE ITpaBa. Koraro
HiAMa JOCTOBCPHU JaHHU 3a U3BBPUHICHU JOCTATHUCH 6p01>i CICIIKH B paﬁOHa Ha OHCHSIBaHI/ISIO6€KT, Morartr
Ja €€ U3IIOJI3BAT LCHU I10 CACIKU HAa CPABHUMHU 00EKTH B Apyru paﬁOHH, ONM3KHU J0 OLCHABAHUA 00EKT.

[Tpu nurca Ha AOCTATHYHO AOCTOBEPHA MTyOITUYHA HH(POPMAITHUS 32 IIEHH IO CACTKH C aHATIOTHYHU 00EKTH
B pailoHa Ha OIEeHsIBaHE ce JOIyCKa Jla C€ U3BBPIIN CpaBHEHUE Ha Oa3achlllecTByBalla UHGOpMaIHs 3a
LIEHU OT Ma3apHO MpeaJiaraHe, pecl. Ma3apHO ThPCEHE, KaTO OLEHUTEIAT € JUIBbKEH Ja IPHIOKH
JOTBJIHATEIICH aHAJIM3 M KOPEKITMU 32 OChbBPEMEHsIBaHE HAa OEPTHUTE IIEHH U MPUBEKIAHETO UM KbM
Hacrosiny. Haii-uecto karo cpaBHMMHU BEJIMYMHHU C€ M3MOJI3BA IMOKA3aTelssl 1ieHa Ha €AMHMIA IUIONI.
N360pbT HA CpaBHUMHU BETMYMHU c€ 0OOCHOBABA, KAKTO U JJOOABKUTE U OTOMBUTE, KOUTO Ca IPIIIOKEHHU
BBPXY MOJOpaHUTE aHAJOTHYHU CIENKH, TaKade Ja Ce OINpeleNd CTOWHOCTTAa Ha OIEHSBaHUS OOEKT,
CHIIOCTaBUMA C MOAOPaHU CIENKH.

P’BKOBO}ICTBOTO € IMMPUCIIO MMOTBBPKACHUECTO HA CIIPABCIJINBUTC CTOMHOCTH Ha MHBECTUIITMOHHHUTC UMOTH
OT JIMOCH3UPAHUSA OLUCHUTCI 3a MPECAXOIHUS IICPUOI. HpeueHKaTa Ha PBKOBOACTBOTO €, 4UC
HiMa CbIICCTBECHU U3MCHCHU B CIIpaBEAJIMBATa CTOMHOCT Ha MHBECTUIITMOHHHUTC UMOTH OT OLICHKUTCIIO



CIIpaBCaJinBa CTOI>'IHOCT, HU3rOTBCHU U ITPUCTHU MPE3 NPCAXOAHUA OTUCTCH IICPUO.

Cnennara Tabnuiia npeaCcTaBs HUBATa B iepapxusaTa Ha HEPUHAHCOBU aKTHBU OICHSIBAHU MEPUOTUTHO

110 CIIpaBCJIMBa CTOMHOCT:

30 roan 2025 . IlosicHenne Huso 3
XHJI. JIB.
NHBECTUIIMOHHU UMOTH - 3€MH U CTpaJid 7 39 558
31 nekemBpu 2024 r. IMosicuenune Huso 3
XHJI. JIB.
WM HBECTUIIMOHHU UMOTH - 36MH U CTPaau 7 39 558

PBKOBOACTBOTO HaA APYKECTBOTO CUUTA, Y€ IIPHU CHUICCTBYBAILIUTC o0cToATENCTBA MMpeACTaBCHUTC BOTUYCTA
3a q)HHaHCOBOTO CbCTOAHHUEC OLICHKHU HAa aKTHUBUTC U IAaCHUBUTC Ca BB3MOXHO HafI-HaIIe)KIIHH, aJICKBAaTHU U
JOCTOBCPHHU 34 LCIUTC Ha Q)HHaHCOBaTa OTYETHOCT U ca OJIM3KO A0 TdAXHaTa CIIpaBCIJIMBa CTOﬁHOCT, B

3aBUCUMOCT OT TEXHUSAT XAPAKTEP U MATyPUTET.

41. CpOuTHA cJie] KPas HA OTYETHHUSA ePUOJ

He ca BB3HUKHaAIM KOpHUIrupamu CHOUTHS WM 3HAYNUTEIHU HE KOpuUIrupamu CHOUTHA MCXKAY daTaTa Ha

(WMHAHCOBHS OTYET U JIaTaTa Ha 0JI00PEHUETO MY.

42. Onodpenue Ha pUHAHCOBUS OTYET

®dunancoBuAat oryeT KbM 30.06.2025 . /BKIIOUYUTETHO CpaBHUTEIHATA HHGOPMAIUsA/ € 0JJ0OpEH U TIPHET

ot CbBera Ha aupekropute Ha 29.07.2025 1.

NBan Tonopos

lvan Stoev
Jlara: 29.07.2025 . snsnanrenen Jupexrop: Todorov

Digitally signed by
Ivan Stoev Todorov
Date: 2025.07.29
12:53:31 +03'00'
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