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Texnoumnoprexcnopt A J{

MexauHeH J0KJIaj 3a JeHHOCTTA
ceraacHo 4i.1000, an.4, 1.2 ot 3IIIILK

Baxknu cp0uTHS 32 [[pyKecTBOTO, HACTHIIMJIM MpPe3 MbPBOTO TpUuMeceune Ha 2024 1. u ¢
HATPYNBAaHE OT HAYAJI0TO HA (PMHAHCOBATA IO/INHA /10 KPasi HA MbPBOTO TPUMeceYne

BBB Bpb3Ka ¢ IepHOAMYHOTO pa3KkpuBaHe HAa nHMopMalus pyKecTBOTO € IPeICTaBUIIO:

1. 3a uetBBpTO TpUMeceune Ha 2023 r. - MexanHeH (UHAHCOB OTYET 3a JAeHHOCTTa Ha J[pyKecTBOTO
u jombiBama uHdopmaius noganeHa kbM KOH, bOb u 1o obmecTBeHocTTa upes mnargopmara Ha
Infostock;

2. 3a roguHata npukIouyBamara Ha 31.12.2023 r. — [N'ogumien qokiaa ¥ roauiieH GUHAHCOB OTYET 3a
neitHoctTa Ha JlpykecTBOTO ® jgombiBama uHpopmanus mnoxanena kM KOH, BOb u npo
obiecTBeHOCTTa upe3 miaTdopmara Ha Infostock.

Binsinue Ha BaxkHUTe CHONTHS 32 JIpyKecTBOTO, HACTHIWJIM NPe3 MbPBOTO TPUMeceYHe Ha
2024 r. BbpXY pe3yJTaTuTe BbB (PMHAHCOBHS OTYET

Hsama nacTenunm BaHU CHOWTHSA, BIUSCHIM BBPXY pe3yiararutre Ha J[pyXecTBOTO Mpe3 MbPBOTO
TpuMeceune Ha 2024 T.

PBHKOBOJCTBOTO Ha Apy’KECTBOTO ciiean oOcTaHoBKaTa B MBuima ['a3a mexay rpynupoBkara Xamac U
W3paen, kakTo M NpOaBJDKAaBaHETO Ha KOoHGpMkTa Mexay Pycus u VYkpaiiHa, U B ciydail Ha
HEOOXOAUMOCT 11Ie IIPEANpUeMe AeHCTBUS 32 MUHUMU3HpaHe Ha TOTEHIMAIHUTE HETaTUBHU €(DeKTH.

IIperien Ha CHCTOAHUETO, PA3BUTHETO U PE3yJTATHUTE OT AeHHOCTTA HA J[pyKecTBOTO
M HA OCHOBHHUTE PUCKOBE U HECUTYPHOCTH, NpPe KOMTO € U3IPAaBEHO Ipe3 0CTAThKA OT
¢uHaHCcOBaTA TOAMHA

TexHOMMIOPTEKCIIOPT € aKLIUMOHEPHO JpyKecTBO, perucrpupaHo B Coduiicku TpaJcku cbi IO
dbupmeno gemno Ne 7855 / 1991 r. ¢ cemanumie u aapec Ha yrnpasieHue B rp. Codust, yn. Openepuk
XKommo Kropu Ne 20. TexHoumnoprekcnopT A/l € BIMCaHO B TBPrOBCKUAT PETUCTBD KbM ATEHIMATA
no BnucBanusTa ¢ EMK 831121837.

Texnoumnoprexcnopt A/l e emutupaio obnuramuonen 3aem mnpes 2020 r.

JIpy»eCcTBOTO HsIMa KJIOHOBE HMJIM IIPEACTABUTENICTBA, YPE3 KOUTO Ja OCHIIECTBSABA JEHHOCT.
[IpeameTrsT Ha aeHOCT Ha J[py’KeCTBOTO € CTPOUTENCTBO HA CIPaJd U ChOPBKEHHUS, JEHHOCTH IO
peanu3upaHe Ha WHBECTHLIMOHHU MPOEKTH Ha CTPaad M OT/JaBaHE MOJ HAaeM Ha OQHCHU U CKJIAJOBU

TTOMEIIEHU.

Jlpy>kecTBOTO MMa eJHOCTENeHHa cucTeMa Ha ynpasieHue - CpBeT Ha aupekropure. [Ipe3 nepuona
HsIMa IPOMSIHA B ChCTaBa Ha YJICHOBETE:

1. Ban Tonopos
2. Cranucnas Bacunes
3. bopucnas Jlomycuunen
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JpyKecTBOTO Ce€ MpEACTaBiIsiBA U YyNpasisiBa onepaTuBHO OT M3mbiauurennust [dupekrop MBan
Tonopos.

Axnuute Ha [Ipy’KecTBOTO HE ca pETMCTPHPAHU U HE ce ThpryBaT Ha beirapcka gonmosa 6opca mim
Ha JIpyT (HOHJIOB Mazap .

Peructpupanust u BHeceH kanutan Ha TexHoummnoprekcniopt AJl e 137 004 1nB., pasnpezneneH Ha
137 004 Gpost MTOMMEHHHM aKIMH C TIPABO HA IJIac.

[Ipe3 meprosa ca HaCTHIUIIM TPOMEHHU B CTPYKTypaTa Ha Kanurtaia, kato kbM 31.03.2024 r. cnuchka
Ha aKIMOHEPUTE BKIIIOYBA:

AKuunoHep Bbpoii akuuu | Croitnoct | OTH. A1
Texuoxommuur EOO/J] 72739 | 72739,00 | 53,09 %
Horosoper @onx Konkopa @oun-7 Cayr-Uiict FOpbn 20500 | 20500,00 | 14,96%

Kouxopn @oux 8 Anrepuarused MuBectuiimonen @oung A
P P a 27315 | 27 315,00 | 19,94%

Harmonanen JloroBopen ®@oup JlmHaMuk 7370 | 7370,00| 5,38%
Apyru 9080 | 9080,00| 6,63%
O6mo: 137 004 100 %

Borpemnus kKoHTpon B J[py’KeCTBOTO Ce€ OCBIIECTBSIBA OT M30paH OJUTEH KOMMTET, Karo 4acT OT
cucreMara 3a KOpIOpaTUBHO yIpasieHue. Toil BKIOYBa JAEHHOCTH 1O HE3aBUCHUMO HAOIIOJCHHE U
Ha/J30p HaJ Ipolleca Ha Cb3JaBaHe U IPEJCTaBSIHE HA HaJAeXKJIHA U JIOCTOBEpHa (hpHHAHCOBA
uHpopmanus 3a J[pyxecTBoTo.

WNuBectunuure Ha TexnoumnoprekcnopT A/l B kanurana Ha Apyru [lpy»KecTBa € KakTo cleaBa:

2024 2023

‘000 as. ‘000 as.

DUHAHCOBU aKTUBU OTYUTAHM I10 CTIPABEUINBA CTOMHOCT B
nevaibara uiam 3arybara 11159 11159

JIpyKeCTBOTO HE € U3BBPIIBAIO MPoaakOda Ha (MHAHCOBU aKTHUBHU OT Ta3u Kateropus. (2023: 0 xwmi.
JIB. OTYETHA CTOMHOCT Ha MPOJIaIcHH KalluTAIOBH UHCTPYMEHTH)

JIpy’KeCTBOTO HE MpHTEKaBa KaNUTAJIOBH WHCTPYMEHTH ThpryBaHH Ha Oopca. (2023: 0 xwmi. .
OTYETHA CTOMHOCT Ha MPOJIA/ICHN KAIIMTAIOBU HHCTPYMEHTH).

Pe3yarartu ot neiiHocTTa

[Ipe3 nmepuona [pykecTBOTO € M3MBIHABAIO CTPOMTEIHU ACHHOCTH, ACHHOCTH MO peavM3upaHe Ha
HWHBCCTHIIMOHHU MPOCKTH 3a Crpaid U OTAaBaHC IIOJ HACM Ha CO6CTB€HI/I HUMOTH.

C pa3BUTHETO Ha JEHHOCTTA CH U MIOCTETIEHHOTO YTBBPIKIaBaHEe Ha MO3UIMUTE CU B cdepaTa Ha
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ycayrute pyxectBoro € uwieH B Kamapara Ha ctpourenute B bbirapus.

Upes pa3paboTeHuTe 1 BHEIPEHH OT J[pyKeCTBOTO CepTU(DUKAIIMOHHU CUCTEMH:
- 3a ymnpaBjeHHE Ha Ka4eCTBOTO ChITIACHO M3MCKBAHUITA Ha MexIyHapojeH cranaapt ISO
9001:2008

- 3a ymnpaBJeHHE Ha OKOJHATa Cpela ChITIACHO M3HMCKBAHUATA HA MEXKIYyHapOICH CTaHIApT
ISO 14001:2004

- 3a yOpaBliCHME Ha 3/paBe M 0E30MacHOCT TpH padoTa ChIIACHO HM3HCKBAaHUATA Ha
mexayHapoaen crangapt BS 1SO 18001:2007

Cce OmpeeNTy MOJIUTHKA 110 Ka4eCTBOTO 32 MOCTUTAaHE Ha JIBJITOCPOYHHUTE U KPATKOCPOUHH LIEIIH.

DUHAHCOBO ChCTOSIHME HA [[pykecTBOTO

(XMJ1.JIB.)

31.03.2024| 31.03.2023

Bcruko mpuxou OT onepaTuBHA AEHHOCT 1994 4 560
Bcenuko pa3xoiu OT onepaTHBHA JCHHOCT (2135) (4 681)
Ileya10a OT ONepaTHBHA AEHHOCT (141) (121)
Bcuuko (pMHAHCOBH NPUXOIH / Pa3Xoau (320) (230)
IMeuan6a / 3ary6a npenn 1aHbOH (461) (351)
Pa3xo/u 3a JaHBIM BBPXY J0X0/1a - -
OTCpoYCHH JaHBIH 45 35
IMeuan6a / 3ary6a 3a mepuoaa (416) (316)
OO01110 Bce0OXBaTEH JI0X0]1 32 MePHoIa (416) (316)

PI/ICKOBC, CBbpP3aHM € (l)l/[HaHCOBI/[Te HHCTPYMECHTH

JIpy>XeCTBOTO € W3JIOKEHO Ha pa3IMYHU BUIOBE PUCKOBE MO OTHOIICHHE HAa (PUHAHCOBUTE CH
UHCTpyMeHTH. Haif-3HaunMuTe (hMHAHCOBH PUCKOBE, HA KOUTO € M3NI0KEeHO JlpyKeCcTBOTO ca ma3apeH
PHUCK, KPETUTEH PUCK U JIMKBHUJICH PUCK.

VYnpasnenuero Ha pucka Ha [[pyxkecTBoTO ce ochllecTBsiBa oT CbBeTa Ha qupektopure. [Ipuopurer
Ha PBKOBOJCTBOTO € Ja OCUT'YPH KPaTKOCPOUHUTE M CPEJHOCPOUYHU NApUYHU MOTOLM, KaTO HaMalx
U3JIaraHeTO CU Ha (PUHAHCOBU pHUCKOBE. JIbArocpouyHuTe (PUHAHCOBM HMHBECTUIIMU CE€ YIpPAaBIABAT,
TaKa 4e J1a UMaT JbJIT0OCPOYHA Bb3BPAIIAEMOCT.

I[pyx(eCTBOTO HC CC 3aHMMaBa aKTUBHO C TbPIr'yBaHCTO HaA (I)I/IHaHCOBI/I AKTHUBHU 3a CIICKYJIaTUBHU LICJIN,
HUTO ITBK H3aaBa OIIIWHU.

Bcenencteue Ha M3MOA3BaHETO HAa (PMHAHCOBU MHCTPYMEHTH J[py’KECTBOTO € M3JIOKEHO Ha IMa3apeH
PUCK M TO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BAIYTHHUS KYpPC, JUXBEH PHUCK, KAKTO U PUCK OT
MIPOMsSIHATa HAa KOHKPETHU LIEHU, KOETO C€ ABJIKM Ha ONEepaTHBHATA U MHBECTHI[MOHHATA JIEWHOCT Ha
HpyxecTBOTO.
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AHa/u3 Ha Ma3apHUs PUCK

o BaayrteHn puck

[To-ronsiMata uacT OT clenkure Ha JIpyXKecTBOTO ce OCBIIECTBABAT B OBIrapcku JeBa.
UyxnecTpaHHUTE TpaH3aKUMM Ha J[py’KecTBOTO, JEHOMUHUPAHMU B LIATCKU J0Japu U pycKu pyOnw,
nznarat [lpy>xecTBoTo Ha BalryTeH pucK. ChIIECTBEH € BAyTHHUAT PUCK, CBBP3aH C pyckara pyoOua.
Tpanzakuuute Ha [[py’KeCTBOTO IEHOMUHHUPAHU B €BPO, HE M3Jarar /[pykecTBOTO Ha BAlyTEH PHUCK,
ThI KaTo KypchT Ha OBIArapCKUAT JIEB € (PUKCHpPaAH KbM €BPOTO.

3a 1a Hamanu BaNyTHUS PHUCK, J[pyXKecTBOTO cienu MapUyHHUTE MOTOIM, KOUTO HE ca B OBITapCKU
JeBa.

N3naranero Ha puUCK OT IIPOMEHH BBbB BAIYTHHUTE KypCOBE BapHpa Ipe3 IOJMHATA B 3aBUCUMOCT OT
o0eMa Ha U3BBPIICHUTE MEXTYHAPOIHU CAEIIKH.

o JIuxBeH pucK

ITonutukara Ha /[py>KecTBOTO € HacCO4eHa KbM MMUHUMU3HPAHE HA JINXBEHUS PUCK IIPU IBITOCPOYHO
¢uHaHcupane. 3aToBa JBITOCPOYHUTE 3a€MU Ca OOMKHOBEHO C (PMKCHpPAHM JIMXBEHU IPOLICHTH.
IIpenenkaTa Ha PbKOBOJICTBOTO €, Y€ JIpy’KECTBOTO HE € M3JI0KEHO Ha PUCK OT IIPOMsIHA Ha IIa3apHUTE
JIMXBEHU NPOLIEHTH 110 OAHKOBUTE CH 3a€MH, KOMTO Ca C IPOMEHJIMB JIMXBEH MpoLeHT. Beuuku npyru
(MHAHCOBM aKTWBHU M MACHBH Ha J[pyKeCTBOTO ca ¢ (pUKCHpaHH JIUXBEHH MPOICHTH.

AHaJIM3 HA KPeAUTHHUS PUCK

erILI/ITHI/IﬂT PUCK HpCACTaBIsIBa PUCKBT AAJACH KOHTPArcHT Aa HC 3alllaThu 3aAbJDKCHHUETO CH KbM
HpyxecTtBoTo. [IpyKEecTBOTO € HU3I0KEHO Ha TO3M PUCK BBHB BPb3KA C pa3NU4YHU (PUHAHCOBU
HHCTPYMCHTU — HNPCAOCTAaBCHU NAapUYHK 3aCMHU, B3CMAHHA OT KIIMCHTU U ApPYTH. W3naranero Ha
JIpy’)KecTBOTO Ha KpeIuTeH pPHCK € OrpaHHYeHO J0 pa3Mepa Ha OallaHCOBaTa CTOMHOCT Ha
(1)I/IHaHCOBI/IT€ AKTHUBHU, IPU3HATHU B Kpasd Ha OTYECTHHUA IICPHUOJ KAKTO € IMOCOYCHO IMO-0JTY:

['pynu ¢prHAHCOBH aKTUBU-0AJIAHCOBU CTOMHOCTH 31.03.2024 31.12.2023
‘000 JaB. ‘000 JaB.

PUHAHCOBU B3EMaHMsI 45737 45174
B3emanus ot cBbp3anu auiia /0e3 aBaHcu/ 18 277 19 329
TbproBcku U Jpyru B3eMaHus /6e3 aBaHcu/ 15871 16 871
[Tapu u mapuyHU EKBUBAJICHTH 384 561
80 269 81935

JIpy>XeCTBOTO PEJOBHO CIIEW 3a HEM3M'BIHCHHETO Ha 3aJb/DKCHHUSITA HAa CBOM KIWEHTH U JPYTH
KOHTPAareHTH, YCTAHOBEHU MHAWBHIYAHO WU HA TPYIH, U WU3MOI3Ba Ta3u HHQPOPMAIUSI 32 KOHTPOI
Ha KpeauTHUs puck. [lomutuka Ha [[py’kecTBOTO € /a M3BBPINBA TPAH3AKIIMK CAMO C KOHTPAreHTH C
N00Bp KpPEAWTEH pPEUTHHT. PBKOBOACTBOTO Ha [IpyKEeCTBOTO cUHTA, Y€ BCHYKH TOPECIIOMEHATU
(hMHAHCOBH aKTHUBH, KOUTO HE ca OMJIM 00€3IeHIBaHH WJIM Ca C HACTBHITWI MaJIeXK MPe3 MPEICTABCHUTE
OTYETHH MEPUOH, ca ((MHAHCOBH aKTHBU C T0Opa KpeauTHa OleHKA.

[To oTHOIIEHHWE HAa THPrOBCKUTE W JIPYTH B3eMaHUs J[pyKEeCTBOTO HE € M3JIOKEHO Ha 3HAYUTEJICH
KPEIUTEH PHUCK KbM OTJAENEH KOHTPareHT WU KbM Tpyla OT KOHTPAreHTH, KOUTO MMaT CXOAHHU
XapaKTEPUCTUKU. THPrOBCKUTE B3€MAaHHS CE CHCTOSIT OT MAaTbK OpOi KITMEHTH B PA3IUYHU HHIYCTPUH
u reorpadckn obmactu. Ha Oazata Ha HCTOpPHYECKHM TIOKa3aTeld, PBKOBOACTBOTO CUWTA, Ye
KpeIuTHATa OI[EHKA Ha ThPTOBCKHM B3€MaHMs, KOUTO HE Ca C U3TEKBJI MaJIeK, € 100pa.

KpenuTHusaT puck OTHOCHO MApUYHH CPEJICTBA CE€ CUMTA 3@ HECHIIECTBEH, Thil KATO KOHTPAreHTUTE ca
OaHku ¢ 7o0Opa permyTalys 1 BUCOKa BHHIITHA OIEHKA Ha KPEIUTHUS PEUTHHT.
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AHAJIU3 HA JTUKBUIHUS PUCK

JIMKBUIHUAT PUCK MPEACTABIIABA PUCKBT J[py»KECTBOTO J1a HE MOJKE JIa IIOracHd CBOUTE 3aIbJIKCHHUS.
ﬂp}I)KGCTBOTO Hocpema Hy)KI[I/ITe CH OT JIUKBHUJIHU CpeI[CTBa, KaTO BHUMATCIIHO CJICOU IJIalllaHUATA I10
[OTaCHTEIHATE IIJIAHOBE Ha HETEKYINH (PMHAHCOBM 3aIbJUKEHHUS, KAKTO M BXOJISIIUTE W H3XOISIIH
HapI/I‘IHI/I IIOTOIIM, BB3HUKBAIIIKM B XOJa Ha OHepaTI/IBHaTa I[eﬁHOCT. Ha[[e)KI/ITe Ha IIOFOBOpHI/ITe
3aap/oKeHnss Ha JIpyKeCcTBOTO (ChABPIKAINM JIMXBEHH IUIAIAHMS, KBICTO € MPHIOKHAMO) ca
0000IIIEHN, KAKTO CIIEIBA:

31 mapr 2024 r. Texymm Herexkymmu
Ho6| Mexay6mu| Orlpmo| HanSs
Mecelna 12 Mmecena | 5 roquHM | TOAMHA
XWJL JIB. XWJIL JIB. | XWJIL JB. | XWJL JB.
bankoBu 3aemu 1843 1843 47120 8 888
OO0JyiMranoHeH 3aeM 3835 3500 28 000 -
THProBCKU M APYTH 3aabDKeHMs /6e3 aBaHCH/ - 8219 - -
3aabKeHUs] KbM CBbP3aHHM JIMIIA - 407 - -
0610 5678 13 969 75120 8 888

HNudopmanus 3a c1eJIKH CbC CBBP3aHH JHLA

WNudopmanusra 3a CKIIOYSHUTE CHIEJIKH ChC CBHP3aHM JIMIIA € TpeACTaBeHa B (PMHAHCOBUS OTYET Ha
pyxecTBOTO.

Nudopmanus 3a MeskIMHHUA 0TYeT Ha [[pyKecTBOTO

Ha mexaunnus otuer Ha TexHoummnoprekcrnopt AJl 3a mbepBoTo Tpumeceune Ha 2024 r. He e
U3BBPIIBAH OJUTOPCKU MpEriie U He € 3aBEPEH OT OAUTOpa Ha J[py»KecTBOTO.

Digitally signed
lvan Stoev by Ivan Stoev

Todorov
Todorov Date: 2024.04.29

Hara: 29.04.2024 r. M3nbaautenen Jupekrop: 14:36:04 +03'00'

/UBan Tonopos/
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OTueTt 3a puHaAHCOBOTO cheTOsiHUE KbM 31.03.2024 1.

(XMJ1.71B.)
AKTHBH Mosicuennst | 31.03.2024] 31.12.2023
Herekymu akTuBu
ManivHu 1 ChOPbIKEHHUS 5 73 79
Hemarepuannu akTuBu 6 3 9
M HBECTULIMOHHY UMOTH 7 39 333 39 333
Jlpyru MHBECTHITUH 8 11 159 11 159
Bceuuko HeTekylu aKTHBH 50 568 50 574
Tekylu aKTHBU
MartepuaiHu 3amnacu 11 26 25
DUHAHCOBU aKTUBU 13 45 737 45 174
Bzemanus oT cBbp3aHU JHIIA 35 18 277 19 329
TBproBeku B3eMaHUsI 14 15 850 16 867
Hpyru B3emanus 15 1 548 1819
[Tapu u mapuyHU EKBUBAICHTH 16 384 561
Beuuko Tekymm akTuBH 81 822 8377
OG110 aKTHBH 132390 134 35]
Co0cTBEH KaNUTAJ
AKIIMOHEpEeH KaIuTall 17 137 137
PesepBu 18 3715 3715
Hepasnpenenena neuanda / Harpymnana 3ary6a 19 16 841 17 257
Bceuuko co0cTBeH KanuTal 20 693 21 109
IMacuBu
Hertexymu nacusu
DuHAHCOBH 3a0BIDKECHUI 20 84 008 84 884
OTCpoYeHHU JaHbYHH ITACUBU 10 1150 1194
Bceuuko HeTekylu nacuBu 85 158 86 082
Tekyuu nacusu
DuHaHCOBHU 3aBIHKEHUS 20 11 021 10 7314
3aabKEHUs] KbM CBbP3aHHU JIMLA 35 407 407
JlaHbYHY 33b/DKCHUS 21 168 490
THProBeku 3abIKEHUS 22 8 009 7 962
3abIDKEHHS KbM IIEPCOHANA U OCUTYPUTEITH 23 42 37
Hpyru 3a1biKeHns 24 6 892 7533
Beuuko Tekyuiu nacuBu 26 539 27 160
006110 macuBu 11169 113 242
00110 COOCTBEH KANUTAT U MACUBHU 132 390 134 35i|

HpI/IJ'IO)KeHI/IeTO KbM TO3HU (1)I/IHaHCOB OTYCT € HEpa3CsIHa 4aCT OT HErO.

. .- . Digitally signed
Miroslava Digitally signed by lvan by Ivan Stoev
Miroslava
FILIPOVA FiLPovA FiLIPOVA Stoev Todorov
Date: 2024.04.29 Date: 2024.04.29
Crerasurer: FILIPOVA 131027 0300 W3nbiaHATEICH JUPEKTOP: TOd OrOV 14:36:34 +03'00'
/MupocnaBa ®unumnoa/ /MBan Tomopos/

JHara: 29.04.2024 r.
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Otuer 32 BceoOXBaTHMA 10X0/1 3a 2024 1.

(X1J1.71B.)
Tosicuenns | 31.03.2024 | 31.03.2023
[Tpuxoau ot mpoxaxda Ha yCIIyru 25 1 989 4 553
Jpyru poxoau / 3aryou ot feiHocTTa (HETHO) 26 3 1
He3zaBbpIlieHN yCITyTH - yBEIIMYCHUE 12 - 1
Bceuuko npuxoau oT onepaTuBHA J1eHHOCT 1994 4560
Pa3xonu 3a MmaTepuanu 27 (2 (15
Pazxou 3a BHHIIHY yCIYTH 28 (2011 (4170
Pa3xomu 3a mepconana 29 (112 (97
Pa3xomu 3a amopTH3anus Ha HeUHAHCOBU aKTHBH 56,7 (7 (5
Jlpyru pa3xoau 30 (3 (249
He3abpienu yciryru - HamalieHue 12 1 (145
Bcuuko pa3xoau or onepaTtuBHa A1eHHOCT (2 135) 4 6381
Ileyan6a oT omepaTHBHA JIeiiHOCT (141 (121
OUHAHCOBU MPUXOJIU / Pa3XOAU OT JIUXBU 31 (270 (142
Jlpyru prHAHCOBH TO3UINH 32 (50 (88
Bcenuko ¢puHancoBU npuxoan / pa3xoan (320 (230
IMeuan6a / 3aryb6a npean 1aHbOH (461 (351)
Pa3xonu 3a maHbIM BBPXY A0X01a 9 1 1
OTcpodeHn JaHBIN 10 45 35
IMeuanoa / 3aryda 3a ronmHaTa (416 (316
O0110 BceoOXBaTeH 0X0] 32 TOHHATA (416 (316

[IpunokenneTo KbM TO31 (UHAHCOB OTYET € Hepas/eliHa 9acT OT Hero.

Miroslava pigitally signed by

Miroslava

FILIPOVA FiipovaFiLipova

Date: 2024.04.29

Todorov

CocraBuTen: FILI POVA 13:10:5640300°  propy nwenen TUPEKTOP:

/Mupociasa Ounumosa/

Hata: 29.04.2024 r.

Digitally signed
lvan Stoev by Ivan Stoev

Todorov

Date: 2024.04.29

14:36:56 +03'00'

/MBan Tomopos/
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Otuert 3a napuunute norouu 3a 2024 r.

(XnJ1.J1B.)
31.03.2024 31.03.2023
OnepaTtuBHa jaeiiHOCT
[MocThIUIEHUS OT KIHEHTH 4239 3271
IInamasus KbM JOCTABYULA (1872 (1490
[Tnamanust KbM IIEpCOHA U OCUTYPUTETH (103 (103
[Mnamanus 3a aHbIA (170 (20
Hpyru nocteIuieHus OT oNepaTUBHA ASHHOCT . .
Jpyru mamianuvst 3a onepaTuBHA JCHHOCT (382 (175
IlapuyeH MOTOK OT ONeEpaTHUBHA JAEHOCT 1712 1493
HNuBecTHIIMOHHA 1EHHOCT
[MpunobuBaHe Ha ABITOTPAHA MaTEpPHATHU aKTHBU 1 (1
[Mponax6a Ha ABATOTPARHA MaTePHATHA aKTHBH .
[IpunoOvBaHe Ha APYTH UHBECTUIINH (352 -
[Mponax06a Ha IPyTrd MHBECTHLIUH . 744
[locThIUTeHNS OT IPEOCTABEHH 3aEMH . 16
ITnarmanus mo npeaoCTaBeHu 3aeMu (248 (285
Ilomyuenu nuxsu . 4
[Monyyenu / mIaTeHU TUBUACHTH . .
IlapuyeH NOTOK OT HHBECTHI[HOHHA JIEITHOCT (600 478
DuHAHCOBA JEHHOCT
[locThIUTeHNs OT OTYYEHU 3aEMHU 222 179
ITnarmanus mo moaydYeHd 3aeMHu (12080 (1085
ITnaTeHn TUXBH (431 (331
[Tnamasus 1Mo JU3UHTOBU 0T OBOPHU ] O
IMapuyen MOTOK OT (PMHAHCOBA AEHHOCT (1289 (1246
HeTHa npomsiHa B mapu ¥ MapUYHH €KBUBAJIEHTH 77 729
Ilapu n napuYHN eKBUBAJIEHTH B HAYAJIOTO 561 684
ITapu 1 napu4YHU eKBUBAJIEHTH B Kpasi 384 1 409
[punoxeHUeTo KbM TO3U (PUHAHCOB OTYET € Hepa3/Ie/IHa YacT OT HEro.
. Digitally signed - .
Miroslava by Miroslava lvan Digitally signed
FILIPOVA by Ivan Stoev
FILIPOV FILIPOVA Stoev Todorov
Date: 2024.04.29 Date: 2024.04.29
ChCTaBUTEII: FI LI POVA 13:11:16 +03'00' W3nbaHuTeneH IupexTop: TOdOfOV 14:37:18 +03'00'

/Mupocnasa Ounumnosa/ /MBan Tonmopos/

[Hara: 29.04.2024 .
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OTueT 3a NpoMeHUTe B coOCTBeHHs KanuTas 3a 2024 r.

(XHJ1.J1B.)
Bceuuku cymu ca npeacrapenu B ‘000] Axunuonepen | Ilpeon. | 3axkonoBu| Apyru DuH. Oo61r0
JIB. KanuTaja pe3eps oT | pe3zepBu | pe3epBHu | pe3yarar| kanuraj
HETEeKYIIH
AKTHBH
Caano xbMm 1 snyapu 2023 1. 137 10 107 3 598 17 189 21 041
ITeuanba / 3aryba 3a roguHara - - - - 68 68
Caano kM 31 gexkempu 2023 r. 137 10 107 3599 172571 21109
Caano kbM 1 sinyapu 2024 r. 137 10 107 3598 17 257 21 109
[Teuanba / 3ary6a 3a roguHaTa - - - - (416) (416
Caano kbMm 31 mapt 2024 . 137 10 107 3598 16 841 20 693
[TpuI0KEeHUETO KbM TO3HM (PMHAHCOB OTUET € Hepa3zeiHa YacT OT HETO.
; Digitally signed by lvan Digitally signed
MIrOSIava Miroslava by Ivan Stoev
FILIPOVA  FILIPOVA FILIPOVA Stoev Todorov

ChCcTaBUTEN: FILI POVA

Mupocinasa ®ununosa

Hata: 29.04.2024 r.

Date: 2024.04.29
13:11:34 +03'00'

W3nbnHuTeneH aupekTop: TOdOrOV
Usan Tonmopos

Date: 2024.04.29

14:37:38 +03'00'
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Texnoumnoprexkcnopt AJl

IHosicHeHust KbM (PMHAHCOBUSA OTYET

1. IIpexmer Ha xeiiHOCT

TexHOMMIOPTEKCIIOPT € aKIHOHEPHO IPY>KECTBO, peructpupano B CoUIlCKH TpajcKud ChA 10
dbupmeno aemo Ne 7855 / 1991 r. ¢ cepanuie u aapec Ha ynpasienue B rp. Codus, yin. Openepuk
XKommo Kropu Ne 20. TexuoumnoprekcrnopT A/l € BIMCaHO B THPTOBCKUAT PETUCTHP KbM ATEHIUATA

o BrmcBanusta ¢ EMK 831121837.

TexnoumnoprekcnopT AJl e emutupano obauranronex 3aem mnpe3 2020 r.

ILPY)KGCTBOTO HsMa KJIOHOBC WJIM IIPEACTABUTCIICTBA, YPEC3 KOUTO Jda OCBIICCTBABA JICHHOCT.

HpeZ[MeT’bT Ha HCﬁHOCT Ha ILPY)KGCTBOTO € CTPOUTCIICTBO HaA CIpaaud U CbOPBKCHUA, ﬂeﬁHOCTH 110
pain3nupaHe Ha MHBECCTULIMOHHU ITPOCKTU HA CTpav U OTAABAHC I1OJ HACM Ha O(i)I/ICHI/I H CKJIaZOBHU

IIOMCIICHU .

I[IZ)Y)KGCTBOTO HMa CAHOCTCIICHHA CUCTEMA Ha YIIPABJICHUC - CnBeT Ha JAUPCKTOPHUTE. HpeS nepuoga

HsIMa MPOMSTHA B ChCTaBa HA YICHOBETE:
1. Ban TonopoB
2. CranuciaB Bacuies
3. bopucnas /lomycuuen

HpyXecTBOTO ce MpencTaBisiBa U ynpasiisiBa onepatuBHO OT M3nbiaHuTenHus aupektop MBan

Tonopos.

AxnuuTe OoT Kanurtaia Ha J[py>KecTBOTO HE ca PErMCTpUpaHU U HE ce ThpryBar Ha bwarapcka

dbonaoBa Oopca unu Ha ApyT (POHIOB mazap.

Perucrpupanusar u BHeceH kanutan Ha TexHoumnoprekcrnopt A/l e 137 004 nB., pa3npesesneH Ha

137 004 6post HOMMEHHH aKIUH C TIPABO Ha IJIac.

HpyxectBoTo-Maiika Ha Texnoumnoprekcnopt A/l e Texnoxonauar EOO/I. KpaitHo npeanpusitue-

Mmaiika e ['ema6o AT lIBefiniapusi.

Hpe3 nepruoaa ca HaCTHIIUIW IIPOMCHH B CTPYKTYpaTa Ha KallhuTalla, KaTO CIIMCHKAa Ha aKIIUOHEPHUTE

BKJIIOYBA:
AKumnoHep Bpoii akuun CroitHocT OTH. asJ

Texuoxommuuar EOO/] 72 739 72 739,00 53,09 %

I[(31"OBopeH ®onn Konkopa ®ouna-7 Cayr- 20500 20 500,00 14.96 %

Wiict FOpwn

Konkopn ®ona 8 AntepHaTuBeH 27315 27 315.00 19.94 %

Husectunmonen ®ong A/

Hanuonanen JoroBopen @oun unamuk 7370 7 370,00 5,38 %

Hpyru 9080 9 080,00 6,63 %
137 004 100 %
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[Ipe3 oryetHus nepuoj B IpyxecTBoTO (PyHKIIMOHUPA OIUTEH KOMHUTET, KaTO YacT OT CUCTeMaTa 3a
KOPIIOPAaTHBHO yIpaBiieHHe. Tol BKIIOYBA JEHHOCTH 1O HE3aBUCHMO HaOIIOJEHUE W HAI30p Haj
mpolieca Ha Ch3JaBaHe U MpPEJCTaBsiHE Ha HAJEeKIHA U JOCTOBepHa (mHAHCOBAa MH(pOpMaLus 3a
[pyxecTBOTO.

B apyskecTBOTO MMa HazHaYeHH 110 TPYa0B goroBop 37 ciyxkurens (2023: 37).
2. ba3a 3a u3rorBsine Ha roaumeH GUHAHCOB OTYET

@uUHAHCOBUAT OTUYET Ha J[PY>KECTBOTO € ChCTaBeH B CHOTBETCTBHE C MEXIyHapOIHUTE CTaHAAPTH
3a ¢uHaHncoBo otuuTaHe (MCDO), pazpaboreHn u myOonuKyBaHu oT ChBETa MO MEXKIyHAPOIHHU
cueroBogHu cranaaptu (CMCC) u npuetu ot EBpomnetickust cpto3 (MCPO, npueru ot EC). Ilo
cMmuchia Ha naparpad 1, Touka 8 oT JlombiIHUTEIHUTE pa3nopenon Ha 3aKOHA 32 CYETOBOACTBOTO,
npwioxkuM B bbarapus, tepmMunsT “MCOO, npuetn ot EC” mpencrasnsBar MexayHapogHUTeE
cueroBoguu ctangaptu (MCC), npuern B cborBercTBHe ¢ Perimament (EO) 1606/2002 nHa
EBponelickus napiameHT u Ha CbBera.

OUHAHCOBUAT OTYET € CHhCTaBeH B OBJrapcku JeBa, KOeTo € (GyHKIMOHATHATa BajlyTa Ha
HpyxectBoTo. Bemuku cymm ca mnpeiacraBeHu B xuiasau jgeBa (‘000 1B.) (BKIHOYMTETHO
cpaBHuTenHaTa nHMopManus 3a 2023 1.), OCBEH aKo HE € TOCOYEHO APYTO.

OuHaHCOBUAT OTUET € npeacraBeH B cboTBeTcTBUE ¢ MCC 1 IlpeacrapsHe Ha (PMHAHCOBH OTYETH.
Jpy>ecTBOTO € B3IPHEIIO J1a U3TOTBs U MpeAcTaBs equH OT4eT 3a BCeOOXBATHUSI TOXO/I.

Konconunanus u3BbpiiBa IpyxectBoro-maiika - Texnoxonauar EOO/I.

2.1. leiicTBaIo npeanpusTue

DUHAHCOBUAT OTUET € ChCTABEH IIpU CIIa3BaHC Ha IMPUHIMIIA Ha I[CflCTB&HIO MMpECaAIpHUiATUC.

[Ipe3 oxtomBpu 2023 r. BoeHM3MpaHaTa IPYNUPOBKAa XaMac M3BBPIIA PAKETHO HAMaJEHUE OT
nanectTuHckuTe Teputopuu B MBumara [Maza cpemry Uspaen. B otroBop M3paen o0sBu BoiiHa Ha
rpyNUpPOBKATA, KaTO U3paeiicKaTa apMusl MpeANpue pakeTHU yaapu mo uenu Ha Xamac B ['aza u
00sIBM pasloylaraHeTo Ha CyXombTHU yacTu B MBumara. Ilpe3 mMecenr HoeMBpH TIpynupoBKaTa
XucOyna pasMeHH pakeTHH yaapu ¢ V3paen mo nMBaHCKO-U3paeicKaTa TpaHUIA, KaTo MOPOIU
OTIaCeHMSITA Ha MEXKTyHAPOHUTE HAOIIOAATENN 32 BEPOATHOCT OT MPOIBJDKUTETHU OOWHU TeUCTBUS
Y Bb3MOXKHA €CKaJlallis Ha HapeKeHHeTo Mexay M3paen u apyru crpanu ot biauskus ustok. [Ipu
OII€HKaTa 3a )IeﬁCTBaIHO NpeaAnpusaATUC pLKOBOJACTBOTO € B3C€JI0 MPCABUA BH3MOXHHUTC HCTATHBHU
edeKTH OT MOCOUYEHUTE CHOUTHUS, KaKTO U TPOABIDKABAIIMS BOSHEH KOHQIMKT Mexay Pycus u
VYkpaiiHa.

B Te3u ycnoBus ppKoBOICTBOTO Ha [IpyKecTBOTO HallpaBy aHAJIN3 U MpEIeHKa Ha CIOCOOHOCTTA Ha
JIpy>kecTBOTO J]a MPOJIBJIKH CBOSITA IEHHOCT KaTO JEHCTBAIO NpeANpusTHe Ha 6a3a Ha HalUYHaTa
nHpopMaus 3a NPEABUAUMOTO ObJAELIE U, JOKOJIKOTO HAMA MPSK €(eKT OT Te3U ChbOUTHUS BHPXY
olepaTuBHAaTa JeHHOCT Ha Jlpy>KecTBOTO, PBKOBOJACTBOTO OYaKkBa, Y€ TO HMa JOCTaTbUHO
(UHAHCOBM PECYpCH, 3a Jla IPOIBIIKHU ONEpaTUBHATA CU AEHHOCT B OIM3KO OBbJEIIe U MPOABIKaBa
Jla pujiara MpUHIIKIA 32 JeMCTBAIo NPEeANPUIATHE ITPH U3TOTBIHETO Ha (PUHAHCOBUS OTYET.

2.2. CpaBHUTEJHN JaHHH

JIpy>KeCTBOTO MpeACTaBsi CpaBHUTENHA HH(pOpManMs BbB (UHAHCOBUTE CH OTYETH 3a elIHa
npeaxonHa roaumHa. Korato e HeoOXoOuMO, CpaBHUTEIHMTE JaHHM ce pekjIacuduuupar u
IIPEU3UYMCIIABAT, 3a 1A CE IIOCTUTHE CHIIOCTABUMOCT CIIPSAMO IIPOMEHU B IPEACTABSIHETO B TEKYILUSA
nepuof. JlpyKecTBOTO U3rOTBs M IIPEACTaBs KATO KOMIIOHEHT Ha ITbJIHUS KOMIUIEKT Ha (PUHAHCOBUTE
OTYETU M OTYET 3a (PMHAHCOBOTO CHCTOSIHME KbM HAYaJOTO Ha Hali-paHHUS CPAaBHHUTEJICH MEPUO,
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KOraTo:
® TO IpHJjIara CYETOBOJIHA MOJMTHKA ChC 3aHa /1aTa, IIPaBH IPEH3UUCICHNAE ChC 33/IHA aTa Ha
CTaTHM B CBOUTE (PMHAHCOBH OTYETH MJIM KOTaTo INpeKiacu(uIypa CTaTHH B CBOUTE
($UHAHCOBH OTUYETH; U
e TIIPWIATAaHETO CBbC 3aJHa Jara, IPEH3UUCICHUETO WIM MpeKIacu(UIMPAHETO OKa3Ba
CBIIECTBCHO BIIMSHHE BBPXY MH(OpMamusATa B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE KHM
HAJyaJI0TO Ha MPEAXOHHUS IIEPUOLL.

2.3. OTyeTHa BaJyTa

OyHKIMOHATHATA BajllyTa M OTYETHATa BajlyTa Ha MpeJCTaBsiHE BbB (UHAHCOBHUS OTYET Ha
IpyxkecTBOTO € ObirapckusT JieB. OT 1 tomu 1997 1. n1eBbT € (puKCcHpaH B CHOTBETCTBUE ChC 3aKOHA
3a bHbB xbM repmanckara mapka B cboTHOmIeHne BGN 1:DEM 1, a ¢ BbBeKIaHETO Ha €BPOTO KATO
odurmanHa BaryTa Ha EBponelickus ¢bio3 — ¢ eBpoto B choTHomeHnne BGN 1.95583:EUR 1.

[Tpu mppBOHAYAIHO MPU3HABAHE, CAENKA B UyXKIECTpaHHA BaJlyTa Ce 3alKcBa BbB (yHKIIMOHATHATA
BaJlyTa, KaTO KbM CyMarTa B UyKJIeCTpaHHA BajJyTa ce Mpuiara OOMEHHUST Kypc KbM MOMEHTa Ha
caenkaTta win onepauusra. [lapuunurte cpeacTBa, B3eMaHUATA U 3abJDKEHUATA, KATO MOHETAPHU
OTUYETHHU OOCKTH, ICHOMUHUPAHU B UyKJIECTPAHHA BATyTa C€ OTYUTAT BHB (PYHKIIMOHATHATA BAIYTa,
KaTo ce Mpuiiara 3aKIIUuTeTHUIT oOMeHeH Kypc Ha BHbB kbM nata Ha puHaHCOBUTE OTYETH.
Hemonerapuute oTueTHM O00€KTM B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHUE, IThbPBOHAYAIHO
JCHOMHUHUPAHH B 9yXKJICCTPAHHA BATYTa, CE€ OTYUTAT BHB (PYHKIIMOHAIHATA BATyTa, KaTO C€ Mpuara
UCTOPUYECKHAT OOMEHEH KypC KbM JaTara Ha olepalusaTa U MOCIeIBall0 He e MPEOIeHIBAT IO
3aKITI0UMTENCH Kypc. EQexTture oT KypCOBUTE pPa3iMKH, CBBP3aHM C YPEXKITAHETO HA THPrOBCKHU
CIEJIKU B UYy’KJIeCTpaHHa BaJlyTa WJIM OTYMUTAHETO HA ThPTOBCKH CAEJIKH B UYyKJIECTpPaHHA BaIyTa MO
KYPCOBE, KOUTO Ca Pa3IudyHH, OT T€3H, [0 KOUTO IIbPBOHAYATHO ca OWJIM MPHU3HATH, CE€ BKIIOYBAT B
nevaidara Wi 3arybara B MOMEHTa Ha Bh3HUKBAHETO UM, KaTO C€ MPEACTABAT KbM “‘IPYTH JOXOAHN
ot paeitHoctTa”. KypcoBuTe pa3nuku OT BalyTHH 3a€MH WM JIPYTHd (UHAHCOBU OIEpaIiu, ce
BKJIFOYBAT BHB (DUHAHCOBUTE MPUXOAHN U PA3XOIH.

3. [Ipomenu B c4eTOBOIHATA NMOJUTHKA

3.1. HoBM cTaHIapTH, U3MeHEHUs] M Pa3siCHEHHs, KOUTO ca BJe3JId B CWJIa 32 (MHAHCOBATA
roAMHA, 3ano4Bama Ha 1 suyapu 2022 r.

Jpy>XecTBOTO € TpHENO CIEIHUTE HOBU CTAHAAPTH, MU3MEHEHHS U passicHeHus kbM MCDO,
u3ganeHy or ChbBeTa Mo MEXIYHAapOAHM CUETOBOJAHM CTaHIapTu M omobperu ot EC, xourto ca
YMECTHH ¥ B CHJIa 32 PUHAHCOBHTE OTUETH Ha ['pymnara 3a roAuIIHAS TIEpUO/I, 3ar04Banl Ha 1 sHyapu
2023 r., HO HAMAT 3HAYMUTEIIHO BIIMSHUE BBPXY (PUHAHCOBHUTE PE3YJNTAaTH WM TO3UIUH Ha
HpyxecTBOTO:

- MC®O 17 3actpaxoBarennu 10roBopH B cwiia oT 1 ssuyapu 2023 r., mpuet ot EC

- U3menenus B MC®O 17 3actpaxoBatentu goroopu: [IspBoHauanno npuinarane Ha MCOO
17 u MC®O 9 — Cpasuurenna unpopmanus B cuia ot 1 suyapu 2023 r., npueru ot EC

- Usmenenus B MCC 1 IlpencraBsne Ha ¢unancoBute otdetu 1 MCDO Uzspnenus 3a
npuiokeHue 2: ONoBeCTsBaHE HAa CYETOBOAHMTE MOJMTUKM B cuia oT 1 sHyapu 2023 r.,
npuetu ot EC

- U3smenenus B MCC 8 CueToBoAHa MOJUTHKA, IPOMEHU B CUETOBOJHUTE MPUOIUZUTEITHU
OIICHKH U TpelIky, B cuiia oT 1 stayapu 2023 1., mpuetu ot EC

- H3amenenus B MCC 12 Jlanbuu Bbpxy noxoaa: OTCpOUEHUTE AAHBLU CBBP3aHU C aKTUBU U
MaCHUBH, IPOU3TUYAIIH OT €AMHUYHHU TpaH3akIuu B cuia ot 1 suyapu 2023 r., mpuetu ot EC

- W3menenns B MCC 12 Jlanbim BbpXy Joxofa: MexayHaponHa HaHbYHA pedopma -
NPUMEpPHU MpaBUIIa OT BTOPU CTHIO, B cuia ot 1 suyapu 2023 1., npueru ot EC
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3.2. CtangapTu, u3MeHeHHs] M pa3siCHeHHs, KOMTO Bce Ollle He ca BJIe3JiM B CHJIa U He ce
NPWJIaraTt ot mo-paHHa aara ot JpyxecTBoTo

KbMm nmatara Ha onoOpeHue Ha Te3u (MHAHCOBH OTYETH Ca WM3/aJCHH HIKOW HOBU CTaHIApTH,
M3MEHEHHUS 1 Pa3siICHEHHUS Ha CHINECTBYBAIMTE CTAHJAPTH, HO HE Ca BJIE3JIM B CHJIA WIIN HE Ca TIPUETH
ot EC 3a ¢punancoBata roauna, 3anoysama Ha 1 sayapu 2023 1., 1 He ca OUIIHM IPUIIOKEHU TTO-PAHO
OT JpykecTBOoTO. He ce ouakBa Te Ja MMAT CHIIECTBEHO BIMSHHE BbPXY (PMHAHCOBUTE OTUETH HA
IIPY)KCCTBOTO. PBKOBO[[CTBOTO OYakKBa BCHUYKH CTAHAAPTU MW HU3MCHCHHUA [ad 6’bI[aT IIpUcTH B
CUCTOBOJHATA MOJHMTHKA Ha Jlpy’KecTBOTO mpe3 MbpBUS NEPHOA, 3alloyBall Ciel garaTta Ha
BJIM3aHETO UM B cuJa. [lo-1omy e gajieH ciuchbk ¢ MPOMEHUTE B CTAaHIAPTHUTE:

- Wsmenenus B MCC 1 Ilpencrapsine Ha ¢puHancoBH otueTu: Knacudukanus Ha nacuBuTe KaTo
TEKYIIH U HETEKYIH, B cuia oT 1 sHyapu 2024 r., Bce ome Henpueru ot EC;

- Usmenenust B MCC 1 Ilpeacrasine Ha puHaHcoBH oTyeTh: Herekymy nacuBu, 0OBbp3aHH €
(buHaHCOBM MOKa3aTeny, B cuia oT 1 stayapu 2024 r., Bce ome Henpuetu ot EC

- M3menenus 8 MCOO 16 JIuzunr: 3aabmkeHue Mo JIU3UHT TPy poJak0a u 00paTeH JTU3UHT
B cuJjia He no-paHo oT | suyapu 2024 r., npuetu ot EC;

- HWamenenuss 8 MCC 7 Otuer 3a napuunute norord 1 MCOO 7 OuHAHCOBU UHCTPYMEHTH:
OnogectaBanus: CriopazymMeHus 3a GUHaAHCHpaHE HAa JOCTABYUIM, B cuiia oT 1 sHyapu 2024
r., Bce omie He ca npuetu ot EC;

- Wsmenennss B MCC 21 Edextu or mpomeHnure B OOMEHHUTE KypcoBe: Jlumca Ha
KOHBEPTUPYEMOCT, B cuiia oT 1 sinyapu 2025 r., Bce ouie He ca npuetH ot EC.

4. C4eTOBOJHA MOJIUTHKA

4.1. MalluHHU ¥ CbOPbXKEHUS

NmotuTe, MammHNUTE, CHOPHKEHUATA U 000pYABaHE cE OIICHSIBAT IIbPBOHAYATHO MO CEO0ECTOMHOCT,
BKJIFOYBaIlla I1icHaTta Ha HpI/II[O6I/IBaHe, KaKTO U BCUYKH IPCKU pa3xXOJu 3a IMPUBCKIAHCTO HA aKTUBA
B paboTHO cheTosiHKeE. [locaenBaioTo oneHsIBaHe ce U3BHPINBA 0 IIeHa Ha MPUA00HBaHe, HamalleHa
C HaTpyMaHUTE aMOpPTHU3AIMU U 3ary0u oT obOe3ieHka. HampaBeHuTe 00€31IEHKH Ce OTYHTAT KaTo
pa3xoj M ce MpHU3HaBaT B OTYETa 32 BCEOOXBATHUS JOXOJ 3a ChbOTBeTHUS mepuo. [locneaBamure
pasxoaun, CBbp3aHU C OMPCACIICH aKTUB OT MalllUHU U CBOPBKCHUSA, CC HpI/I6aB$IT KBbM OajlaHcoBara
CyMa Ha aKTHBa, KOTaTO € BepOosITHO [IpyXecTBOTO /1la MMa MKOHOMHMYECKHU IOJI3H, HAJBUIIABAIIN
IIbpBOHAYAJIHO OLICHCHATa e(l)eKTI/IBHOCT Ha CBUICCTBYBAIIUA AKTHB. Bcuukn Apyru mnocjacaBaiu
pa3xoau ce MpU3HABaT 3a Pa3Xxoj 3a Mepuoja, B KOMTO ca HampaBeHU. OcTaTbyHaTa CTOWHOCT U
IMOJIC3HUAT XUBOT HA MAIIIMHU U CHOPBIKCHUA CC MPEHCHABAT OT PHKOBOJACTBOTO KbM BCAKA OTYETHA
nata. MaluHu U ChbOPBKEHUS, IPUAOOUTH TIPU YCIOBUATA Ha (DMHAHCOB JTU3UHT, CE€ aMOPTU3HUPAT
Ha 0a3a Ha OYAaKBAaHMUS TOJIE3EH CPOK Ha TOJTHOCT, OTPEICIICH TOCPEICTBOM CPaBHEHUE C TIOJO0HH
COOCTBEHU aKTHBH Ha J[py>KeCcTBOTO, UM HA 0a3a Ha JIM3UHTOBUS IOTOBOP, aKO HETOBUST CPOK € T0-
KpaTbK.

IIpu3HaBaHe M OLlEHKA

[Tewanbara wim 3ary0ara oT mpojaakOaTa Ha MAIIMHU M CHOPBHKEHUS CE ONpPEAeis KaTo pa3iuka
MEX1y MOCTBIICHUsATA OT MpoJak0aTa U OalaHcoBaTa CTOMHOCT Ha aKTHUBA U CE MPU3HABA B OTUETA
3a moxoaute Ha pen “Ilewanba/ 3aryba ot mpomak0a Ha HETEKYIIM aKTUBH .

Pexknacudukanusi KbM HHBECTULHOHHU UMOTH

Koraro apyxecTBOTO W3MOI3Ba MOJeNa Ha IleHaTa Ha NpUI0OMBaHE, MPEXBBPISHUATA MEXITY
MOJI3BaHU OT COOCTBEHHKA WUMOTH W WHBECTHUIIMOHHU MMOTH HE MPOMEHST OajaHcoBaTa Cyma Ha
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IMPEXBBPJICHUA UMOT U HC IIPOMEHAT IICHATa Ha HpI/II[O6I/IBaHe Ha TO3W UMOT 3a LCIIUTC Ha
OLCHABAHCTO UJIN OIIOBCCTABAHCTO.

IHocaeaBanu pa3xoau

[TocneaBamy pa3xoau ce KamuTaTu3upaT caMO KOTraTo € BEpPOSITHO, Y€ ObACHM MKOHOMUYECKU
II0JI3U OT T€3M Pa3xo/y 1Lie ObJaT noixydeHu ot [pyxecTBoTo.

AmMopTu3anus

AmopTH3anuaTa ce M34McisgBa Taka, ye Ja ce M3IMILE LleHaTa Ha MpuJoOMBaHe HAa HMMOTHUTE,
MAaIlIMHUTE, ChOPHKEHUATa 1 000pPYIBAaHETO, HAMAJICHa C OYaKBaHATa UM OCTaThbuHA CTOWHOCT, Ha
0a3a JMHENHMA METOJ 3a OYAaKBAaHUTE MM IIOJE3HM XXMBOTH, KaTO OOMKHOBEHO C€ NpU3HAaBa B
nevanbara uiaM 3arybata. AKTHBU Ha JIM3UHI CE aMOPTHU3UPAT 3a MO-KbCUS HU3MEXKIY CpOKa Ha
JIOTOBOpa M TEXHHs IMOJIE3eH JKUBOT, OCBEH KOIraTo € IOYTH CUTYpHO HpUJOOMBAHETO Ha
cOOCTBEHOCTTa BBPXY TAX JI0 Kpasi Ha CPOKA Ha JI0rOBOpa. 3eMsATa HE ce aMOpPTU3Hpa.

OyakBaHuTE CPOKOBEC Ha II0JIC3CH KNBOT 34 MAllIMHH, CbOPBIKCHHUA U o60pyﬂBaHe Ca, KaKToO CJICABa.

e Mamunu u o0opyaBaHe 3,3 roguHU
e TpaHCHIOPTHHU CPEACTBA 4,0 rogunau
e (CTomaHCKU WHBEHTAp 6,6 roguHu
e Kommtorpu 2,0 ronuHn
e Jlpyru 6,6 ronuHI

AKTHB ¢ TIpaBO Ha IOJI3BaHE /aBTOMOOMI/ 5 TOIMHM

MGTO]II/ITG Ha aMOpTU3alusd, MOJC3HUAT )KUBOT U OCTATBYHUTE CTOMHOCTH C€ IpepasricKaaT KbM
BCsiKa OTYETHA AaTa U CC KOPpUTHUPAT, AKO € TOAXOIAIIO.

[IpeHocHUTE CTOMHOCTH Ha MAIlIMHU U ChOPBKEHUS MOJUIEKAT Ha Mperiie]] 3a 00e31eHKa, KoraTto ca
HaJIUIE ChOUTHUS WU IPOMEHH B 00CTOSATENICTBATa, KOMTO IMOKa3BaT, e Ta3u CTOWHOCT OM MorJIa j1a
ce OTJINYaBa TpailHO OT BB3CTAHOBMMATa UM CTOMHOCT. AKO ca HajlMIle TaKMBa MHAWKATOPH, 4e
OpUOJIM3UTENIHO OIpeJeNeHaTa Bb3CTaHOBUMA CTOMHOCT € IO- HHUCKa OT TSAXHaTa NPEeHOCHa
CTOWHOCT, TO IOCJIEJJHATa C€ KOPUTHpa 10 Bb3CTAaHOBMMATa CTOMHOCT Ha aKTHUBUTE. 3aryOuTe oT
o0e3lleHKa ce OTYMTAT B OTYETa 3a BCEOOXBATHHUS JI0XOJ, OCBEH aKO 3a JaJeHHUsS aKTHUB HE €
(dopmupaH npeoneHb4eH pe3epB. Torasa ode3leHKaTa ce TpeTHpa KaTo HaMaJeHUe Ha TO3HU PE3EpB,
OCBEH aKO TS HE HAaJXBbpJIsl HETOBUS pa3Mep, KaTo ToraBa MPEBUIIEHUETO CE BKIIIOUBA KATO Pa3Xoj
B OTYETA 3@ BCEOOXBATHUSA JOXO.

4.2 HerekyllH HEMATePHAIHN AKTHBH

IIpu3HaBaHe U OLeHKA

Hemarepuanaute aktuBu, mpuaodbutu ot JpykecTBOTO, MMAIM OINpeAeNieH MOJIe3eH JKUBOT ca
MpeJCTaBEeHU M0 I[IeHa Ha MpUAOOMBaHE, HaMaJeHa C HATpylMaHa aMOpTH3alus M 3aryou ot
00€E3IIEHKN.

Hocaeasamu pa3xoau

[TocneaBamm pa3xoau ce KamuTaTu3upaT caMo KOraTo yBelIn4yaBaT ObJeniata MKOHOMUYecKa 1moi3a
OT crieU(PUIHHS aKTUB, 32 KOUTO C€ OTHACAT. BCHUKHM OCTaHAIM pa3xo/au, BKIIOUYUTEITHO Pa3XOAH
3a B’preH_IHO reHepHpaHH pGHYTaLII/ISI )41 T'prOBCKI/I MapKI/I ce HpI/I3HaBaT KaTto pa3xoz[ B MOMCHTA Ha
TSIXHOTO BB3HUKBAHE.
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AMopTH3anus

AmopTH3anusiTa ce U34KcisaBa Taka, e Ja ce M3IHIIE [IeHaTa Ha MPUI00UBaHe Ha HEMATEPUATTHUTE
aKTHBH, HaMaJIeHAa C OYaKBaHATa MM OCTAaThuHA CTOMHOCT, Ha 0a3a JTMHEWHUS METOJI 32 OYaKBAHUTE
UM TI0JIE3HHU )KUBOTH, KaTO OOMKHOBEHO ce MpU3HaBa B nedanbaTa uin 3aryobara.
OuakBaHUTE CPOKOBE HA MOJIE3EH )KUBOT €A, KAKTO CJIE/BA!
e codryep 2 TOJIUHH
® AKTUBH C OTPaHUYEH CPOK Ha IOJI3BAHE
- ceprudunupane 1ISO 9001:2008, 1ISO 14001:2004, BS 1SO 18001:2007 - cnopen cpoka um
Ha BaJIMJTHOCT
- yeb caiiT Ha [IpykecTBOTO
MetoauTe Ha aMOPTU3ALIUS, ITOJIC3HUAT KUBOT M OCTATHYHUTE CTOWHOCTH C€ MPEPa3rIIekKaaT KbM
BCSIKAa OTYETHA J1aTa U Ce KOPUTUPAT, aKO € MOIXOISIIIO.
[IpeHocHaTa CTOWHOCT HA HEMATEPUATHUTE aKTUBH TOJICKH HA Tperiel 3a o0e3leHKa, KOraTo ca
HAJIUIE CHOUTHUS WM IPOMEHH B OOCTOSITEIICTBATA, KOUTO ITOCOYBAT, Y€ MPEHOCHATA CTOMHOCT OH
MOTJIa J1a Ha/IBHIIaBa Bb3CTAHOBUMATa UM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIFOYBA KaTo Pa3xo/l
B OTYETA 32 BCEOOXBATHUSA JOXO/.

4.3.IlHBeCTHIIUM B IbIIEPHH APY:KeCTBA

JIbliepHN ca Te3U NPEANPUATHSI, KOUTO C€ HAMMPAT I0J KOHTpoJa Ha [[pyxkecTtBoTo. KOHTpOIBT
BBPXY ABLICPHUTE MPEANPUITUS Ce U3pa3siBa BbB Bb3MOXKHOCTTA Ja C€ PbKOBOAU (PMHAHCOBATA U
ornepaThBHATA MOJIMTHKA HA ABIIEPHOTO NPEANPUATHE TAKA, Y€ J1a CE U3BJIMYAT U3IOJU B pE3yJITaT
Ha JeliHocTTa My. B camoctosTenHuTe (uMHAHCOBM OT4YeTH Ha JIpyXeCTBOTO, MHBECTULUHUTE B
JBIIEPHU MPEANIPUATHS, C€ OTYUTAT IO 11eHa Ha MPUJ00UBaHe.

4.4. ®DMHAHCOBU HHCTPYMEHTH

HpmHaBaHe, OLICHAABAHC U OTIIMCBAHE

JlpykecTBOTO Mpu3HaBa (DMHAHCOB aKTUB WM (PMHAHCOB MACUB BHB (DMHAHCOBHS CH OTYET, CaMO
Korarto J[py>kecTBOTO cTaBa CTpaHa MO JOTOBOPHHUTE KJay3HW HA ChOTBETHUS (PMHAHCOB HHCTPYMEHT.
[Tpu MBbpBOHAYATHOTO MPU3HABAHE MPEIIPUITAETO OICHSBA (PMHAHCOBUTE aKTUBHU (C M3KIFOUCHUE
Ha THPTOBCKUTE B3€MaHHs, KOUTO HSAMAT CHIIECTBEH KOMIIOHEHT Ha (MHAHCHUpaHEe, ONpe/eicH B
ceorBeTcTBUE ¢ MC®O 15) M (uHAHCOBUTE MacCHBH IO TAXHATa CIpaBEJIMBa CTOHHOCT.
CrpaBeanuBara CTOMHOCT Ha JajeH (PMHAHCOB aKTHB/MACHUB MPH MIbPBOHAYAIHOTO MYy MPU3HABAHE
OOMKHOBEHO € JoroBopHaTa IieHa. [loroBopHaTa I1ieHa 3a (PUHAHCOBU aKTHUBU/TIACHBU OCBEH
(hMHAHCOBH aKTHBH, OIICHSIBAHU 1O CIIPaBeIMBA CTOMHOCT Mpe3 nevanbara win 3arybarta, BKIIOUYBA
pa3xouTe Mo CAeNKaTa, KOUTO C€ OTHACAT MPSIKO KbM MPUA00MBAHETO/U3/1aBaHETO Ha (PMHAHCOBHS
MHCTpyMeHT. Pa3xomurte Mo creikaTa HampaBeHHW MPH MPUAOOMBAHETO HAa (UHAHCOB AKTHB U
M3/1aBaHeTO Ha ()MHAHCOB IACHUB, OILICHSIBAHW IO CIPaBEJIMBA CTOWHOCT Mpe3 redandara WIH
3ary0ara ce OT4uTaT He3a0aBHO KaTo Pas3Xo/l.

[Ipy mBPBOHAYAIHOTO TPH3HABAHE JIPY)KECTBOTO OICHSABA THPTOBCKUTE B3EMaHWsI, KOUTO HSIMAT
ChHIIIECTBEH KOMIIOHEHT Ha (puHaHCHUpaHe (onpeereH B cboTBeTcTBUE ¢ MC®DO 15), 1o choTBeTHaTa
UM IIeHa Ha ceikara (kakto e onpeaeneHo B MCDO 15).

[Toxynka miam mpoaaxxk6a Ha (UHAHCOBU aKTHBH CE MPU3HABA Upe3 M3MOI3BAHETO HA CYETOBOIHO
oTuuTaHe Ha 0a3za JaTaTa Ha cIeliKaTa - JaTrata, Ha KOSTO JIPYXKECTBOTO € MO0 aHTaKUMEHT Ja
3aKyNH ChOTBETHUTE (PUHAHCOBU AKTHBH.

DuHAHCOBUTE aKTUBHU C€ OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE Ha JPY>KECTBOTO, KOraTo
IpaBaTta 3a Mojy4aBaHe Ha MMapyUYHU CPEACTBA OT T€3W aKTHUBH Ca U3TEKIIW, WM Ca MIPEXBBHPICHU U
JPY’KECTBOTO € MPEXBBPIIMIIO ChIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY
aKTHUBA Ha JAPYTO JPYKECTBO (JInLEe). AKO JPYKECTBOTO MPOABIXKABA J]a AbPKHU ChIIECTBEHATA YaCT
OT PUCKOBETE M TIOJI3UTE, aCOIMUPAHH ChC COOCTBEHOCTTA Ha Ja/ICH TpaHcpepupaH GUHAHCOB aKTUB,
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TO IMPOJBJDKABA Jla MPU3HABA aKTUBA B 0TYETA 32 (PUHAHCOBOTO CH CHCTOSHHE, HO ITPU3HABA CHIIO U
00e31eueHo 3aIbIKEHUE (3a€M) 3a IIOJyYEHUTE CPEJCTBA.

I[Ipu orriucBaneTo Ha GUHAHCOB aKTHB B HEroBaTa LSUIOCT pa3jIvKaTa MeXay OajaHcoBaTa CTOHHOCT
KbM JlaTaTa Ha OTIHMCBAHETO W MOJYYEHOTO BB3HATPAXKICHUE C€ NPU3HABA B Medandara WM
3arybara.

@dunaHCcOBHUTE MAacHBU (WIM YacT OT ()MHAHCOBUS IIACHB) C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHME, KOTaTO T€ Ca MOraceHH — T.€. KOraTo 3abJDKCHUETO € M3IBJIHECHO, aHyJIHPaHO WU
CPOKBT MY € M3TEKBIL.

Benuku npuxoau v pa3xonu, CBbp3aHH ¢ (PMHAHCOBUTE aKTHBH, KOUTO ca MPU3HATH B Ievyandara u
3ary0aTa, ce BKJIIOYBAT BbB (PMHAHCOBUTE Pa3XoH, (GPMHAHCOBUTE MPHUXOAU WIN APYTH (pUHAHCOBU
IIO3UIIHH.

Knacudukamnus u nocjieapaiia omeHKa
dDUHAHCOBH AKTHBH

Knacudukanusara Ha (UHAHCOBUTE AKTUBU C€ W3BBPIIBA KBbM JaTaTra Ha M'bPBOHAYAIHOTO UM
NpU3HAaBaHE B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE. B 3aBHCHMMOCT OT HaYMHA HA TMOCIEIBAIIOTO
OTYMTaHe, (UHAHCOBHUTE aKTUBH C€ KJIAaCU(UIMPAT B €HA OT CIECHUTE KaTEeTOPHH:

¢ (UHAHCOBM aKTUBH, OIICHABAHU 110 AMOPTU3UPAHA CTOMHOCT;

¢ (UHAHCOBM aKTUBH, OIICHABAHU II0 CIIPABEIMBA CTOMHOCT Ipe3 nevanbdaTa wim 3aryoara;

¢ (uUHAHCOBM aKTHBH, OLICHSIBAHU I10 CIIPABEIINBA CTOHHOCT Npe3 APYT BCEOOXBATEH J0XOI C

wim 6e3 pexnacupuKkanys B nevandata uian 3arybata B 3aBUCHMOCT JAJI Ca JBJITOBU HIIH
KalUTaJIOBH HHCTPYMEHTH.

HpyxectBoTto kiacudunupa (UHAHCOBUTE aKTHUBU KAaTO OIICHSBAHHM BIIOCIEIACTBUE TIO
aMOpTH3HMpaHa CTOMHOCT Ha 6a3ara Ha CJIEHUTE JIBE YCIOBUS:
a) Ou3Hec Mojena 3a yIpaBjieHHe Ha (PUHAHCOBUTE aKTUBHU Ha MIPEANPHUATHETO; U
0) XapaKTepUCTUKUTE HA JOTOBOPHUTE NApUYHU MOTOLHU Ha (PMHAHCOBUS aKTUB.
DUHAHCOBU aKTUBH, OLICHSBAHU IO aMOPTU3HPAHA CTOMHOCT
Ta3u kaTeropusi BKJIIOUBA NPEJOCTABEHU 3a€MHU, ThPrOBCKH M JIPYT'M B3eMaHUs, Mapu U MapUYHU
CpeZCTBa, 32 KOUTO Ca M3ITBIHEHU CIICTHUTE JIBE YCIIOBHSL:
a) Ipy’KECTBOTO YTIpaBJIisiBa aKTUBUTE B PAMKHUTE HA OM3HEC MOJIEIN, YUATO LEl € Ja IbPKU
(MHAHCOBUTE aKTHUBHU U 1a ChOMpPa TEXHUTE JOTOBOPHHU MAPUYHU MTOTOLH;
0) ChIIIaCHO JIOTOBOPHHUTE YCIOBUS Ha (PMHAHCOBUS aKTUB HA KOHKPETHU JAaTH Bb3HUKBAT MapUYHU
IMOTOIM, KOUTO Ca C€AMHCTBCHO ILIAIAHUA II0 TJIaBHHIA W JIMXBAa BBHPXY HEIOracC€Harta CyMa Ha
TJIaBHUIIATA.
Tazm KaTeropus BKIIIOYBA HCACPHUBATHBHU (i)I/IHaHCOBI/I AKTUBHU, KOUTO HE CC KOTHpPAT Ha aKTHUBCH
nazap. Cie TbpBOHAYATHOTO NpPHU3HABaHE TE€ C€ OIECHABAT 10 aMOPTH3UpaHa CTOWHOCT C
U3I0JI3BaHe Ha METO/1a Ha epeKTUBHATA JINXBA. [IMCKOHTHpaHE HE Ce M3BBPIIBA, KOTaTO €EKTHT OT
HETO € HECHILECTBEH.

L4 T’LpFOBCKI/I B3CMaHUs, BBCMAHUA 110 3aCMU U JPYTr'U B3CMaHUA

TBHproBckUTe W APYrd B3EMaHUS Ca CyMHM, IBDKMMHU OT KJIMEHTHU 3a MPOJAAJICHU CTOKU U YCIYTH,
W3BBPIICHNA B 0OWYalHUS X0/ Ha CTOMAaHCKaTa JeHHOCT. OOMKHOBEHO TE€ C€ IBJDKAT 32 YPEXKIaHE B
KpaThbK CpPOK W ca KIacH(UIMpPaHH KaTo TEKyIId. THProBCKUTE B3EMaHHUS C€ IpU3HABAT
IFPBOHAYAIIHO B pa3Mep Ha OE3yCIIOBHOTO BB3HATPAXKICHHE, OCBEH aKO ChIBP)KAT 3HAYUTEITHU
KOMIIOHEHTHU Ha puHaHCHpaHe. J[pyecTBOTO IbPKU ThPTrOBCKUTE CH B3EMaHMUsI C 11e71 ChbOMpaHe Ha
JIOTOBOPEHUTE TAPUYHM MMOTOIM W CJIEAOBATEIIHO TH OILICHSIBA 10 aMOPTHU3UPyeMa CTOHHOCT, KaTo
U3I0JI3Ba MEeTOIa Ha e()eKTUBHATA JTMXBa. JIHCKOHTHpaHE HE Ce U3BBPIIBA, KOTaTO €(PEKTHT OT HETO
€ HECBIIECTBEH.

B3€MaHHHTa I10 3a€MHU Cca CyMI/I, HpCIIOCTaBCHI/I Ha TpeTI/I JIi1a cpemy JINXBCHO B’bSHana)KI[GHI/IG 3a
ompenenaeH mepuon. JIOKOJIKOTO IPY>KECTBOTO IbPKH TE€3W B3E€MaHUS C IeJl ChOMpaHe Ha
I[OFOBOpHI/ITC HapI/I‘{HI/I II0TOLIM, TO OTUHUTA B3CMaHUATA 110 HpeILOCTaBeHI/I 3a€MU 110 aMomeI/IpaHa
CTOMHOCT, U3MOJ3BaliKi METOa Ha epeKTUBHATA JINXBA.
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e ®DuUHAHCOBH aKTHUBH I10 CIIpaBeAJIMBa CTOMHOCT Ipe3 rnevyandaTa Uiy 3aryoara
DUHAHCOBM aKTHBH, 3a KOUTO HE € MPWIOKHM OW3HEC MOJAEN “AbpkKaHW 3a ChOupaHe Ha
JIOTOBOPHHUTE MAPUYHH TOTOLM” WJIM OM3HEC MOJEN “IbpKaHU 3a ChOMpaHE U Mpoaak0a”, KaKTo U
(MHAHCOBY aKTHBH, YAUUTO JOTOBOPHU MAPUIHH IMOTOIM HE Ca €IMHCTBEHO IUIAIIAHUS Ha TJIABHUIIA
U JIUXBH, CE OTUUTAT I10 CIIpaBeJIMBa CTOMHOCT Mpe3 nevandara win 3aryoara.
B ta3u kareropust py’ecTBOTO OTUMTA MHBECTULIUU B KAIUTAJIOBU MHCTPYMEHTH. J[pyKeCTBOTO
OTYMTA T€3W UHBECTULIMH 10 CIIPABEINBA CTOMHOCT Mpe3 Nevandara iy 3arydara v He € HalpaBUIIO
HEOTMEHUM HM300p J1a OTYMTA WHBECTHUIIMHUTE IO CIPABEIJIMBA CTOMHOCT Mpe3 APYr BCCOOXBATCH
noxoll. [IpyXecTBOTO OTYMTa MHBECTHIMH B KaIHUTAaJIOBH WHCTPYMEHTH KaTO ()MHAHCOBH aKTHUBU
OTYHMTAHHU IO CIIPABEUIMBA CTOMHOCT B NeYanOu Hiu 3aryou.
[IpomenuTe B cripaBeAsinBaTa CTOMHOCT Ha aKTHBHUTE B Ta3u KaTeropus ce OTpa3siBaT B reyaidaTa
win 3ary6ara. CrpaBemnuBara CTOWHOCT Ha ()MHAHCOBUTE aKTUBH B Ta3u KaTeropus ce
orpezens ype3 KOTHPaHU [IEHH Ha aKTUBEH Ma3ap WIM Ype3 U3I0JI3BaHE Ha TEXHUKHU 32 OLICHSABAHE,
B CIyuyai 4ye HsIMa aKTUBEH mas3ap.
O0e3nenka
N3uckpanusita 3a obe3nenka cpriaacHo MC®O 9, uznon3ear noede uHGOpMAIIHS, OPUCHTHPAHA
KbM OBJICIIETO, 32 JAa MPU3HAAT OYaKBAHUTE KPEIUTHH 3aryOu — MOJAETBT 32 “OYaKBaHUTE KPEIUTHU
3aryou’’, KOMTO 3aMecTBa “Mojienia Ha moHeceHuTe 3aryou”’, mpeacrased B MCC 39.
HNucTpyMeHTHTE, KOUTO MOMaaaT B 00XBaTa Ha HOBUTE M3UCKBaHMsI, BKIIOUYBAT (PMHAHCOBU aKTHUBH,
OIICHSIBAHU 110 aMOPTHU3HpaHa CTOMHOCT, ThPTOBCKU B3€MaHUs, aKTHBHU IO JOTOBOPH, MPU3HATU U
oueHsBanu ceriaacao MCOO 15.
[Ipu3HnaBaHeTO HAa KPEAWTHU 3aryOW HE 3aBHCH OT HACTHIIBAHETO HA CHOMTHE C KpeauTHA 3aryoa.
Bmecro ToBa [[pyx’ecTBOTO pasriexia MO-IIUPOK CHEKThP OT MHOpMalus MpU OLEHKAaTa Ha
KPEJIMTHUS PUCK U OIEHSBAHETO HA OYaKBAHUTE KPEIUTHU 3aryOu, BKIIOUYUTEITHO MUHAIIA CHOUTHS,
TEKYIIH VYCIOBUS, pPa3yMHU M TOAIbPXKAIIA TPOTHO3M, KOUTO BIMSSAT BBPXY OYaKBaHATa
CHOMpPaeMOCT Ha OBbJICIIUTE TAPUYHU MTOTOIM HA UHCTPYMEHTA.
[Tpu nmpunaraHeTo Ha Ta3u MOAXO]I, HACOUYEH KbM OBJCIIETO, CE MPaBU pa3TPaHHUCHUE MEXKITY:

e (UHAHCOBU WHCTPYMEHTH, YHETO KPEIUTHOTO KA4YE€CTBO HE CE€ € BJIONIWIO 3HAYUTEITHO
CIPSIMO MOMEHTA Ha ITbPBOHAYATHOTO MTPU3HABAHE WIIM UMAT HUCHK KpeauTeH puck (Pasza 1)

e (UHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BJIOMIMIO 3HAYUTEIIHO CIIPSIMO
MOMEHTa Ha MbPBOHAYATHOTO MPU3HABAHE WM HAa KOMUTO KPEAUTHUS PUCK HE € HUCHK (Daza
2)

e “®a3a3” obxBamia (UHAHCOBU aKTUBH, KOUTO UMAT OOEKTUBHH JI0Ka3aTEJICTBA 3a 00e31IeHKa
KbM OTYeTHaTa fata. Huto eauH ot puHaHCOBUTE aKTHBH Ha [[pyKecTBOTO He Momnaja B Ta3u
KaTeropus.

12-meceyHu ouakBaHH KPEAUTHU 3aryOH ce MpHU3HABAT 3a MbpBaTa KaTeropus, JOKATO OYAKBAHHUTE
3aryOM 3a Ienus CpoK Ha (UHAHCOBUTE WHCTPYMEHTH C€ TMPU3HABAT 3a BTOpaTa KaTeropus.
OuakBaHUTE KPEIUTHH 3ary0u ce OMpeAeNsAT KaTo pa3iuKaTa MEXIy BCHUKH JOTOBOPHH MapHUYHU
MOTOIIH, KOUTO CE€ ABJDKAT Ha J[py>KECTBOTO M TAPUYHHUTE TIOTOIH, KOUTO TS JCHUCTBUTEITHO OYaKBa
Ja monydu ‘“‘mapudeH HemaocTur’. Ta3u pa3nuka e NUCKOHTHUpPaHA MO MbpPBOHAUYATHHS e()EeKTHBEH
JIUXBEH TPOIICHT (MJIU C KOPUTHUPAHUS CIIPSIMO KpennuTa e(peKTUBEH JTUXBEH MPOIICHT).
W3uucnsBaHeTo Ha OYaKBAaHUTE KPEOUTHH 3aryOu ce ompezens Ha 0Oazara Ha BEPOSITHOCTHO
MpeTerjiieHata MpuOIM3UTEeTHA OIleHKa Ha KpPEOWTHUTE 3aryOM TMpe3 OuyakBaHUS CpPOK Ha
(bMHAHCOBUTE UHCTPYMEHTH.

Moaudguuupanu (UHAHCOBY AKTUBU

AKO JOTOBOPHUTE TMAPUYHH TMOTOLM HA (UHAHCOB AaKTHB Ca OWIH MPEAOTOBOPEHH WIIN
MoauduIMpaHu U QUHAHCOBUAT aKTHB HE € OTIHCAH, JPYXKECTBOTO OILICHSBA Jalld € HACTHIIUJIO
3HAYUTEIHO YBEIHMYCHNE Ha KPESIUTHHSI PUCK HA (UHAHCOBUS HHCTPYMEHT KaTO CHIIOCTABS:

a) pUcKa OT HACThIIBaHE HAa HEM3IbJIHEHUE KbM OTYETHAaTa JaTa (Bb3 OCHOBA HAa MOAU(UIIMpPAHUTE
JIOTOBOPHH YCJIOBHS); U

0) pucKa OT HaCThIIBaHE Ha HEM3IIbJIHEHUE KbM JIaTaTa Ha MbPBOHAYAIIHOTO MpU3HABaHE (Bb3 OCHOBA
Ha MbPBOHAYATHHUTE, HEMOUDHUITUPAHU JOTOBOPHH YCIOBHS).
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OneHsiBaHe Ha OYAKBaHU KPEAUTHU 3ary0Ou

[IpennpusiTHETO OlIEHABAa OYaKBAHUTE KPEAUTHHU 3aryou 1o (PMHAHCOB MHCTPYMEHT Taka, 4e JAa Ob/e
B3€Ta MPEJIBU/I;

a) cymara, omnpezeseHa Oe3nprucTpacTHO | MpeTeriieHa Ha 0azaTa Ha BEpOSTHOCTTA Ype3 OLICHSBaHE
Ha 00XBaTa Ha Bb3MOXKHUTE PE3YITATH;

0) CTOIMHOCTTA Ha MAPUTE BHB BPEMETO; U

B) pa3yMHarTa u apryMeHTHpaHa nH(opmarws, J0CThIHA 6€3 U3BBPIIBAHE HA U3IIUIITHHA PA3XOAH UIH
yCHIIMA KbM OTUETHATa JaTa, 32 MUHAIU CHOUTHS, TEKYIIH YCIOBUS M MPOTHO3UpPAHUTE ObICIIN
UKOHOMHYECKHU yCIIOBUSI.

OnpocTeH MoaXo/ 3a ThProBCKH B3€MaHUs, aKTHBH I10 JIOTOBOPU C KIIMEHTU

3a B3eMaHusl MO MPOJNAXKOUW M aKTHBH IO JOTOBOPH C KIMEHTH APYKECTBOTO IpUJiara OmnpocTeH
noxo/JI, 0a3upaH HA “OYaKkBaH MPOLEHT HA HEU3ITBIHCHUE  3a IeNUs CPOK HA MHCTPYMEHTA, upe3
U3IOJI3BaHE HA MaTpHIla Ha MPOBU3UUTE 32 MPUOIUZUTEIHO OIpeiesiHe HAa OYaKBaHUTE KPEAUTHU
3aryou Ha (UHAHCOBHUTE aKTUBH.

MonenbT 3a MAaTPUYHO MIPOBU3HPAHE BKIIIOYBA:

a) TpylnupaHe HAa KJIMCHTUTE W KOHTPAreHTHTE Ha JPYKECTBOTO 1O CXOJIHU OW3HEC W APYTHU
XapaKTePUCTHKHU U KPETUTEH PUCK;

0) NpOBU3MOHHA MATPHIIA, OCHOBaHA HA UCTOPHUYECKH HAOIIOJaBaHH MTPOLCHTH Ha HEU3ITbIIHEHHE U
HEIUTall[aHe TI0 BPEMEBH JIMana3oHu Ha MPOCPOYHE, KOPUTHPAHU C JOMBIHUTEIHH TPEIIOI0KEHUS
Y IPUOJTU3UTEITHA OIEHKH, OPUCHTUPAHH KbM BB3MOKHH IIPOMEHH B TE3W MPOICHTH, Oa3upaHH Ha
MaKpOMKOHOMUYECKH UITH crienuPpuuHu paKkTopu.

Kopekrus 3a 3aryou

banancoBara cTOifHOCT Ha aKkTHMBa ce HaMalsiBa uYpe3 M3MOJ3BAHETO Ha KOPEKTHMBHA CMETKa 3a
OTYHTaHE HAa OYAKBAaHUTE KPEAWTHHU 3aryOH, a CTOMHOCTTa Ha 3arybara ce OoTpas3siBa B TEKYIIUTE
pasxou.

PuHAHCOBHU MACUBH

DHUHAHCOBUTE MACHUBU BKIIOYBAT OaHKOBH 3aCMHU, 06J'II/IFaIII/IOHeH 3a€M, 3aIBbDKCHUA KbM
AOCTAaBUMIM U APYI'U KOHTPArcHTH. H’prOHa‘-IaJIHO TC CC IIpU3HABAT B Oamanca 1o CIipaBCaJinBa
CTOﬁHOCT, HETHO OT MNPCKUTEC pasxoaud IO TpaH3aKOUATa, a IMOCICABAIIO — II0 aMOPTHU3HpPAHa
CTOMHOCT I10 MCTOJAa Ha eq)eKTI/IBHaTa JINXBA. EHCMCHTI/ITC, KJ'IaCI/I(i)I/ILII/IpaHI/I KaTO TBhpPTOBCKH U JPYT'r
3aABbIIKCHUA OOUKHOBEHO HE C€ O CHABAT OTHOBO, TBH KaTo 3aABJIHKCHUATA Ca U3BECCTCHU C BUCOKA
CTCIICH Ha CUTYPHOCT U YPCIKAAHCTO € KPAaTKOCPOUHO.

4.5 UuBeCTHIIMOHHU UMOTH

WMHBeCTUIIMOHHUTE MMOTH C€ OIICHSBAT IIbPBOHAYAIHO IO II€HA Ha MPHUA0OMBaHE, BKIIOYBAIIA
MOKyITHATa II€HAa W BCSKAKBH pPa3xoJHd, KOUTO Ca TMPSAKO CBBP3aHH C MPUI0OMBAHETO Ha
WHBECTUIIMOHHUS UMOT. lleHara Ha mpuaoOMBaHe Ha 3aKyNEeH WHBECTUIIMOHEH WMOT BKIIIOYBA
HEroBaTa TMOKYMHA II€Ha W BCSKAKBH Pa3XOAH, KOUTO MOTaT Ja My ObIaT MPSKO MPHUIHCAHU.
Pasxoaute, kouto morar aa ObAAT MPSKO MPHUIHCAHU, BKIIOYBAT HAMPUMEP MPOPECHOHATHHUTE
XOHOPApH 3a IPAaBHU YCIYTH, JaHbLIY 110 PEXBBPIISIHE HA UMOTA U APYTH Pa3X0/IU 10 caenkaTa. AKo
TUTAIIAHETO HAa MHBECTUIIMOHEH UMOT € OTJIOXKEHO, HeroBara IieHa Ha MPUA00MBaHE € EKBUBAJICHT HA
neHata B Opoil. Paznukara Mexay Ta3u cyma M oOlaTa cCyMa Ha IUIAIIaHMSITA CE€ MPU3HaBa KaTo
pa3xoj1 3a JIMXBHU Ipe3 Mepuoia Ha KpeIuTa.

[IspBOHAUamHaTa II€Ha HA NPHUIOOMBAHE HAa WHBECTUIIMOHEH HWMOT, JbpXaH MO JH3UHT |
KJacuUIMpaH KaTO MHBECTULIMOHEH MMOT, € HEeroBaTa CIpaBeUIiBa CTOMHOCT WJIM HACTOsIATa
CTOMHOCT HAa MUHUMAJIHUTE JIM3UHTOBHU IUIALAHUS — aKO T€ ca MO- HUCKU. [IbpBOHAYANTHUTE PEKU
pa3xoIu HM3BBPIIEHH OT HaemaTesns (JIM3UHIOMOoNydaresl) Ha MMOTa, ce MpuOaBsAT KbM CyMara,
MPU3HATA KaTO aKTHUB.

[TocneaBamoTo OIEHSBAHE CleJ IbPBOHAYATHOTO MpHU3HABaHE C€ MPEACTaBs MO CIpaBeAuBa
CTOMHOCT. BbIipeku, ue npuiioxkumaTa paMKa He U3MCKBA CIIpaBeIMBaTa CTOMHOCT J1a € ONpe/esieHa
OT HE3aBUCHM OLIEHUTEI, MpueTaTa MOJUTHKAa OT cTpaHa Ha JlpykecTBOTO € chliara jaa Obae
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oIpeJiesieHa OT HEe3aBUCHUM OLIEHUTEN C Moaxojsia kBanudukauusa. CropaBeanuBaTa CTOMHOCT Ha
VHBECTULIMOHHUTE UMOTH C€ OLICHSIBA Ha JIBE T'OAVHU WUJIU IIPU CHIECTBEHU U3MECHEHMS Ha Ia3apHUTE
LIEHH HA TO3U CErMCHT.

VHBECTULIMOHHUTE UMOTH C€ TPEACTaBAT B (PUHAHCOB OTYET MO CrpaBeaInBa cToiHOoCT. [lewandure
WM 3aryouTe, Bb3HUKBAIM OT IPOMSIHATA B CIIPABEJIMBATA CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH
ce BKJIOYBAT HETHO B OTYETa 3a BCEOOXBAaTHMs J0XOJ 3a IEpuojia, Ipe3 KOWTO Bb3HHKBAT.
MHBECTUIIMOHHUTE UMOTH HE c€ aMOpTU3HUpaT. HauucienneTo Ha TAXHaTa aMOpTHU3aLUs CIIUpa IIPU
IIPEXBBPIIIHETO HA ChOTBETHUSI UMOT B ChCTaBa HA MHBECTUIIMOHHUTE UMOTH. IMOT kinacudunmpan
KAaTO MHBECTULIMOHEH € MMOT, YMETO TPAMHO IPEJHA3HAYCHHUE € Jja CE OTAABAT IIOJ HAeM U Ja ce
[10JIy4aBaT U3KIOYUTEIHO IPUXOAU OT HAEM.

4.6.MaTtepuaJiHM 3an1acH

MaTepI/IaJ'IHI/ITe 3allaCyu BKIIIOYBAT MATCPUAIM, KOHCYMATHUBU CBBP3aHU C TCKYyINIaTa I[CﬁHOCT n
HE3aBbPUICHO ITPOMU3BOACTBO. HpI/I TAXHATa IMMOKYIIKa MAaTCPHUATTHUTEC 3allaCH C€ OLCHABAT 110 LICHA HA
HpI/II[O6I/IBaHC. OI_IeHKaTa Ha HOTpC6J'IeHI/IeTO HM CC U3BBbpPIIBA I10 METOAA Ha ITbpPBa BXO 1A — ITbpBa
n3xoagdaia. B Kpas Ha roguHara T€¢ CC OLCHABAT I10 IIO-HHUCKAaTa MCXKIY LI€HAaTa Ha HpI/II[O6I/IBaH€ n
HETHATa UM peajindyema CTOMHOCT.

4.7 I1apu4HM CpeACTBA M eKBUBAJIECHTH

[TapuuHuTe cpeacTBa B J€Ba ca OLCHSIBAT 110 HOMUHAIHATA UM CTOMHOCT, a IApUYHUTE CPEICTBa,
JICHOMUHUpPaHU B 4Yy’KJECTpaHHa BajyTa-1o 3akitountesnHus Kypc Ha BHB xkbm 31 nekemBpu Ha
TeKyllaTa ToA1HA. 3a LEJIUTE Ha ChCTABSHETO HA OTYETA 3a IAPUYHUTE IIOTOLM IAPUTE U TApUYHUTE
€KBUBAJIEHTH Ca MPEACTaBEHM KaTo HEOJIOKWpaHW Mapu Mo OaHKOBUTE CMETKH, B KacaTa Ha
IPY>KECTBOTO.

[TocThrieHMATa OT KJIMEHTH M IUIAIIAHUATA KbM JOCTABUMIIM CE€ IPEACTABAT B NAPUYHMS IOTOK,

oneparuBHa nelHocT ¢ BkioueH [JIC.

4.8.0CHOBEH KAUTAJI

OCHOBHMTE NOMMEHHH aKLUU C IIPaBO Ha IJIac ca MPEACTABEHM KAaTO OCHOBEH KalMTald Ha
npyxectBoTo. OCHOBHMST KamnMTajd € IMpeJICTaBeH [0 HOMMHAJIHAaTa CTOMHOCT Ha HAIbJIHO
3aIUIATEHUTE AKIUU.

AKIMOHEpHHAT KanmuTal Ha J[py>KeCTBOTO OTpa3siBa HOMHHAJIHATa CTOMHOCT Ha €MHUTHPAHUTE
aKLUH.

3aabIDKEHUATA 32 [JIAIaHe Ha JUBHUJICHTH Ha aKIIMOHEPUTE Ca BKIIFOUEHHU Ha pell “3aabiDKEHUs KbM
CBBbp3aHU JHUIA” B OTYeTa 3a ()MHAHCOBOTO CBHCTOSHUE, KOTaTO AMBHUICHTUTE ca OJO0OpEHM 3a
pasmpeneneHe oT 0010TO ChOpaHKe Ha aKIIMOHEPUTE NMPEeAU Kpas Ha OTYETHUS EPUO.

Benuku TpaH3akiuM cbC cOOCTBEHUIIUTE Ha JIpy>KECTBOTO ca MpPEICTaBEHU OTIEIHO B OTYETa 3a
COOCTBEHUS KaIUTall.

4.9.Pe3epBH, nevyasda

PesepBrTe BKIIOYBAT 3aKOHOBU pe3epBH, (OPMHUpaHM 1O pela Ha JSHCTBAIIOTO THPTOBCKO
3aKOHOJATEIICTBO U ca Oumnu Gopmupanu kato otuucierue ot 1/10 ot mewyandara 10 JocTUTaHEe Ha
10 % ot croitHOCTTa Ha aKIIMOHEPHUS KanuTall. Jlpyru pesepBu ce popMHpaT OT KaTUTATH3UPAHETO
Ha (UHAHCOBHUTE MY pPE3yJITaTH 3a CHOTBETHHS IEPHOJ, Clea OOJaraHeTo WM C JaHBK BBPXY
neyanbara. Hepasnpenenenara nevyaida BKIIOYBA HAaTpyNaHUTE TMeYaiOn W HEMOKPUTH 3aryOou OT
MUHaIHA ToauHU. Pe3epBuTe Ha IPyKECTBOTO OT HATPYMaHUTE PUHAHCOBU PE3YyJITATH MOTAT Jia Ce
u3non3Bar ¢ pemenue Ha OOHOTO chOpaHHe Ha aKUUOHEPUTE, CHIVIACHO TBHProBCKHUS 3aKOH U
YupeautenHus akT Ha IPYKECTBOTO.
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4.10.HeTexkyuiu 3a1bJIsKeHUs

Hetekymure 3aabKeHUs] B JieBa ca OICHSIBAT MO CTOMHOCTTa HAa TAXHOTO BB3HUKBAHE, a TE3U
JICHOMHHUPaHU B 4y’KJI€CTpaHHA BajyTa — M0 3akitountesnus kypc Ha BHb kbM 31 nekemMBpu Ha
TEKyIllaTa ToJuHa.

4.11. Texkyumu 3a1bJzKEHUsA

Texymure 3agb/DKCHMS B JIEBa €a OLEHABAT II0 CTOMHOCTTA Ha TIXHOTO BB3HHMKBAHE, a TE3U
JEHOMUHUPAaHU B 4yX/IE€CTpaHHA BalyTa — Mo 3akiaountennus kypc Ha bBHB kbpm 31 nekemBpu Ha
TEKyIllaTa roA1Ha.

4.12.IleHCHOHHHU 1 KPaTKOCPOYHH Bb3HArpa:kKacHus Ha CJIYKHTECJINTE

I[p}I)KeCTBOTO OTUUTa KPATKOCPOUYHH 3aAbJDKCHHA 110 KOMIICHCHPYCEMH OTIIYCKH, BB3HUKHAIA
HIOpajy HEM3IIOJI3BaH IUIaTeH FOAMIICH OTITYCK B CIIy4anuTe, B KOUTO CE OYaKBa TOH Ja ObJat 1moji3BaH
B pamKuTe Ha 12 Mecena cien gartaTa Ha OTUYETHHS MIEPUOJT, TPE3 KOWTO HACTHTE JINIA Ca TIOJO0KHIIH
TpyZla, CBbP3aH C T€3U OTITYCKH.

KpaTKOCquHHTe 3aABJDKCHUS KbM IICPCOHAJIA BKIIIOYBAT 3allJIaTH W COLUMAIHU OCHUTI'YPOBKHU.
CrriacHo usnckBaHusaTa Ha Kozekca Ha TpyAa npu npekparsBaHe Ha TPYyAOBOTO IPAaBOOTHOILIEHHE,
Cllel KaTo CIYKUTEISAT € HpUAoOWI IpaBO HA TIEHCHS 3a OCHIYPUTENCH CTaX M BbB3pacT,
JIpyKeCTBOTO € 3aJBDKEHO J1a My H3IUIaTH OOE3IIeTeHHE B pa3Mmep A0 IecT OpyTHH pabOTHH
3amaTtd. PBKOBOICTBOTO € B3eJO pelleHue ja He HAYKMCIsABA MPOBU3HUHU 32 3aIbJDKEHHS, Thi KaTO
cpenHara Bb3pacT Ha ciyxutenute € 40 roJuHu U cymMara Ha HOTEeHIUATHOTO 3aIbJDKEHUE HIMa 1
ObJie ChlIeCTBEHA 3a (UHAHCOBUS OTUYET HA JPYKECTBOTO.

Jlpy>kecTBOTO He € pa3paboTBaJIO U HE MpHJIara IIAHOBE 3a Bb3HArPaXKACHUS Ha CITY)KUTEJINUTE CIIe]l
HaITyCKaHC. KpaTKOCpOLIHI/ITe AO0XO0OH Ha CIYXUTCIIMTC, BKIIFOYUTCIIHO U IMOJIaracMuTe CC OTITYCKH,
ca BKJIFOYEHU B TEKyIIMTE NMacuBU Ha pex “IIeHCMOHHM M IpyrH 3ab/DKEHUs] KbM IepcoHana’ 1o
HEIMCKOHTHPaHA CTOMHOCT, KOSATO J[py’KeCTBOTO OYaKBa J]a N3ILJIATH.

4.13.AMopTH3aIUsl HA HETEKYIIU AKTHBHU

AMOpTI/I3aHI/II/ITC Ha MallMHU W CBOPBXKCHUA W HEMATCPHUAIIHM AKTUBH CC€ HAYMCIIABAT, KaTo
MOCJIEIOBATENHO C€ MpuIara JMHEHHUS METO/I.

AMOPTH3AIIMOHHUTE HOPMH Ca OTPEAEIAT OT PHKOBOJCTBOTO Bb3 OCHOBAa HA OYaKBaHUS TOJIE3CH
YKHUBOT I10 IpyNH akTUBH. [Ipy Hanuyme Ha ABATOTpaiiHU akTHBH B OaiaHca B Kpast Ha BCEKU OTYETEeH
nepruoa PHBKOBOACTBOTO Ha JAPYKCCTBOTO IIpaBU MPErjI€a Ha OCTATHYHHUA IIO0JIC3€H KHWBOT HaA
aKTUBUTE W Ha NMPEHOCHUTE UM CTOMHOCTU C II€ J1a MPOBEpU 3a HAJUYMETO Ha MHIUKAIMU 32
o0e31eHKa /WM He0OXOAUMOCT OT MPOMSIHA Ha aMOpTH3allMOHHUTEe HOpMHU. [Ipu ocBoOok1aBaHe
Ha aKTUB Pe3yJTaThT Ce IMPU3HABA B OTYETA 32 BCEOOXBATHHUS JI0X0/1 KAaTO HETHA Mevasba uin 3aryoa
OT OCBOOOKIaBaHETO.

4.14.T1poBU3NH, YCTOBHH NACHUBH M YCJIOBHM AKTUBH

HpOBI/I3I/II/ITe CC IIpHU3HABAT, KOraTO MMa BEPOATHOCT CCralllHU 3aABJDKCHUA B PE3YyJITaT OT MHUHAJIO
chOUTHE J1a TOBEIAaT 10 M3XOJAI MOTOK Ha pecypcH oT J[py>KeCcTBOTO U MOKe Ja Ob/ie HampaBeHa
HaJeXKIHA OIEHKAa Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXKHO € CpPOYHOCTTa WM CyMaTa Ha
N3XOJAIIUA TapUiCH IMMOTOK Jda € HCCUTYpHA. CeraittHo 3aABJOKCHUC CC MOpaXxJa OT HAJIMIUCTO Ha
NPaBHO HMJIM KOHCTPYKTHBHO 3aJbJDKEHUE BCIECACTBUE HA MUHAIIM CHOUTHS, HAIIPUMED TapaHIINH,
MIPaBHU CIIOPOBE MJIM OOpeMeHsIBaIIK A0roBopu. [IpoBusnnTe 3a MPECTPyKTypUpaHe ce MPU3HABAT
caMO aKo € pa3paboTeH M TPWIOKEH MOApoOeH QopMajeH IUIaH 3a MPECTPYKTYpPUPAHE WIIH
PBHKOBOJICTBOTO € OOSIBUJIO OCHOBHHTE MOMEHTH Ha TUIaHA 3a MPECTPYKTYPUPAHE MPEA T€3U, KOUTO
Ouxa Oumnm 3acerHai. [IpoBusnu 3a Obemny 3aryor OT IEHHOCTTA HE CE MPU3HaBAaT.
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Cymara, KOSTO ce MpH3HaBa KaTo MPOBM3M, Ce M3YMCIIsIBA Ha 0a3a Hali-HaJeXkJAHaTa OLIEHKA Ha
pa3xoanTe, HEOOXOIUMH 32 yPEKJaHE Ha CErallHo 3aIbJDKEHIE KbM Kpast Ha OTUYETHHS IIEPHOJ], KaTO
ce B3eMaT B IIPEJBUJ PUCKOBETE U HECUTYPHOCTTA, CBbP3aHH ChC CEralIHOTO 3aabibkeHue. Korato
CBIIECTBYBAT peAMIia MOJOOHU 3abJDKEHUS, BEpOSTHATA HEOOXOJUMOCT OT M3XOJMI MOTOK 32
roracsiBaHe Ha 3a/IlbJDKCHHETO Ce OIpeJielis, KaTo Cce OTYeTe rpymnara Ha 3albJDKEHHUATA KaTo LIsUI0.
[IpoBu3nuTE CE TUCKOHTUPAT, KOTAaTO €(PEKTHT OT BPEMEBUTE PA3JIUKUA B CTOMHOCTTA Ha MapuTe €
3HAYUTEJICH.

O0e31IeTenus OT TPETH JIUIIA BBB BPB3Ka € IaJCHO 33IbJKCHHUE, 32 KOUTO J[pyKECTBOTO € CUTYpHO,
Ye I11e OTYYH, CE MPU3HABAT KaTO OT/IEJICH aKTUB. T03H aKTHB MOXeE U J1a HE HaJBHILIaBa CTOHHOCTTA
Ha ChOTBETHATa IPOBU3USL.

[IpoBu3nuTe ce npepasriexaaT KbM Kpas Ha BCEKH OTYETEH IIepUO]] U CTOMHOCTTa UM C€ KOPUTHUPA,
3a J1a ce 0Tpa3u Hai-go0paTa mpuOIN3UTEIHA OLEHKA.

B cnyyante, B KOUTO ce CUMTa, Y€ € MAJIKO BEPOSATHO /12 B3HUKHE M3XOJIAII IIOTOK HA HKOHOMHYECKH
pecypcu B pe3yiTaT Ha TEeKYyILO 3abJKEHHE, IaCUB HE ce NMpU3HaBa. Y CIIOBHUTE MTACHBH cJie/(Ba Aa
Cce OLICHSBAT MOCIIE/IBAIIIO IO TI0-BUCOKATa CTOWHOCT MEX/Ty OITMCAHAaTa MO-TOPE CPAaBHUMA IIPOBH3HSI
U IbPBOHAYAIHO MPU3HATATA CyMa, HamMaJleHa ¢ HaTpylaHaTta aMOpTU3aLusl.

BeposiTHI BXOISIIM IOTOLIM HA MKOHOMHYECKH TIOJI3H, KOUTO BCE OIIE HE OTTOBAPST HA KPUTEPUUTE
3a IPU3HABaHE Ha aKTHB, CE CMATAT 32 YCJIOBHU aKTHBH.

4.15. JIn3uur

4.15.1. IpyecTBOTO KaTO JU3UHIOIIOJIyYaTeJ]

3a BCEKM HOB CKJIIOUEH JOroBop JlpyKecTBOTO HpeleHsBa AaJId AAJE€H JOTOBOP € WU ChAbpXKa

JIU3UHT. JIM3UHTBT CE OIpeaess KaTo “I0roBOp UM 4acT OT AOTOBOP, KOMTO MPEIOCTaBs MpaBoOTo J1a

ce U3M0JI3Ba akTUB (0a30BUAT aKTHB) 32 ONPEIENICH NEPUO/T OT BpeMe B 3aMsiHa Ha Bb3HArpaKaeHue .

3a J1a pUIIOKM TOBA orpeseneHue, [IpyKecTBOTO U3BbPIIBA TPU OCHOBHU MPELEHKU:

e M JIOTOBOPBT ChIbPKA UACHTU(DULIMPAH aKTHUB, KOMTO WM € U3PUYHO [TOCOYEH B JI0IOBOPA,
WIN € TIOCOYEH 10 Mojpa3z0orpaHe B MOMEHTA, KOraTo aKTUBBT ObJi€ MPEJOCTaBEH 3a MOJI3BaHe

e JIpyXecTBOTO MMa IpaBOTO Ja IOJIydaBa IO CHIIECTBO BCHUYKM HMKOHOMHYECKH IIOJI3H OT
M3IOJI3BAHETO HA aKTHBA IMIPe3 LUl IEPUO]] Ha MOJI3BaHe, B pAMKUTE Ha OIpe/IeIeHUs] 00XBaT
Ha MPaBOTO My J1a U3I10JI3Ba aKTHBA CHIIACHO JOTOBOpa

e JIpy>KecTBOTO UMa IPaBO J1a PbKOBOJIU M3IOI3BAHETO HA UIACHTU(PHUIUPAHUS aKTHB MPe3 LeTus
IIEPHOJ] Ha MIOJI3BAHE.

Jlpy>KecTBOTO OILIEHSBA Jaly MMa MPAaBOTO Ja PHKOBOAM “KAaK M C KakBa LN~ MLIE CE H3IO0JI3Ba

aKTUBBT Mpe3 LEIHsI IEPHO/] Ha MTOJI3BAHE.

OIIeHﬂBaHe H NMpU3HAaBaHE HA JIM3UHT OT APYKECTBOTO KATO JIMBUHTOIOJIYy4YaTE]a

Ha navanHara gata Ha TM3MHIOBUA JOTrOBOP ApyKECTBOTO IIPpU3HABA AKTUBA C IIPABO HA IIOJI3BAHE U
racuBa I10 JIM3MHTa B 0TYETa 32 PMHAHCOBOTO ChCTOSTHUE. AKTUBBT C IIPABO HA MOJI3BAHE CE OLIEHSABA
0 IIeHa Ha NMpHUI00MBaHe, KOSATO Ce ChbCTOM OT pa3Mepa Ha II'bpBOHAYaJIHATa OLIEHKA Ha MacuBa Mo
JIM3WHTA, TPBOHAYAIHUTE MIPEKHU PA3XOJU, U3BBPIICHU OT J[py»eCTBOTO, OLICHKA HAa Pa3XxOJHUTe,
KOUTO JIN3UHTOIIOJIYYaTeAT 1€ HAIIPAaBU 3a JEMOHTAX U IIPEMECTBAHE HA OCHOBHMS aKTUB B Kpas
Ha JIM3WHTOBUS JOTOBOP M BCAKAKBH JIN3UHTOBH IIJIAIIAHNS, HAIIPABEHU IIPEIN 1aTaTa Ha 3all04YBaHE
Ha JIM3UHTOBUS IOTOBOP (MMHYC MOJyYEHUTE CTUMYJIH 10 JIN3UHTA).

Jpy»eCcTBOTO aMOpPTU3Mpa aKTHUBa C ITPABO Ha MOJI3BaHE 10 JUHEWHNS METOJI OT /1aTaTa Ha 3all0YBaHe
Ha JIN3UHTA J10 [10-PaHHaTa OT JABETE JaTH: Kpas Ha IOJIE3HMS )KMBOT HA aKTHUBA C IIPABO HA I10JI3BaHE
WM U3TUYAHE HA CPOKA Ha JIM3UHIOBHS JNOTOBOP. [IpyKECTBOTO CBINO TAaKa MPErJIEkKIa aKTUBUTE C
MIPaBO Ha MOJI3BaHe 3a 00€3IEHKA, KOraTo TAKWBa HHINKATOPH CHIECTBYBAT.

Ha Havannata fnata Ha JM3UHIOBHS AOroBOp JIpy’KeCTBOTO OLCHSABA IacMBa IO JIM3MHIA IIO
HacrosljaTa CTOMHOCT HAa JIM3UHIOBUTE IUIALIAHUSA, KOUTO HE ca H3IUIATCHUM KbM Tas3u [ara,
JUCKOHTHPAHU C JIMXBEHUS MTPOLICHT, 3aJI0’KEH B JIM3UHIOBHSI JOIOBOP, aKO TO3U IPOLIEHT MOXKE J1a
ObJie HEMOCPECTBEHO ONpeAeseH WK Au(epeHInAIHUS JIMXBEH IPOLIEHT Ha J[py»*KecTBOTO.
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3a na onpenenu qudepeHIaTHus JIUXBEH MPOoIeHT, pyXecTBOTO U3MO0I3Ba IpHUETa MOJUTHKA.
JIn3uHroBUTE MIAIlAaHKS, BKIOYEHM B OLEHKAaTa HA JM3UHIOBOTO 3aJbJDKEHHE, CE€ CBCTOSIT OT
dbukcrupanu miamanus (BKJIIOYUTEIHO 110 ChIIECTBO (PUKCUPAHU), MPOMEHIIUBY IUIAIIAHUS Bb3
OCHOBA Ha MHJIEKC WJIHM TPOLIEHT, CYMH, KOMTO C€ 0YaKBa J1a ObJaT ABKUMH OT JIM3UHTOMOTYYaTeIs
[0 TapaHIUUTE 32 OCTaThYHA CTOMHOCT M IUIAIAHUs, IPOU3THYAIIM OT OMIMH, aKO € JOCTaTh4YHO
CUT'YPHO, ue J[py’>KeCTBOTO 111€ YIPaXKHU TE€3H OILUH.

Crnen HayanmHaTa JaTa MaCUBBT I10 JIM3UHTA CE HaMalIsgBa C pa3Mepa Ha U3BbPIICHUTE TUTALaHUs U ce
yBeJIMYaBa ¢ pa3Mepa Ha juxBara. [lacuBbT 10 IM3MHTra ce IPeoleHsBa, 3a 1a OTPa3H MPEOLICHKUTE
WIM U3MEHEHUATA Ha JTU3UHTOBHSI IOTOBOP WJIH JIa OTPa3H KOPUTHPAHUTE (PUKCUPAHU IO CHIECTBO
JIM3UHTOBH IUTAIAHUS.

Koraro 3aqb/KeHHETO 3a JIM3UHT CE NPEOLIEHABA, ChOTBETHATA KOPEKIIUS C€ OTpa3siBa B aKTUBA C
IIpaBO Ha IMOJ3BaHE WJIM Ce IpHU3HaBa B revanbaTta wiM 3arybara, ako OajaHcoBaTa CTOMHOCT Ha
aKTHBA C MPaBO Ha [OJI3BAaHE BEUe € HaMaJeHa J10 HyJa.

JpyxkecTBOTO € n30paio Aa OTYUTA KPATKOCPOUHUTE JTM3UHTOBU JIOTOBOPYU M JIM3UHIA HAa aKTHBU C
HUCKa CTOMHOCT, KaToO M3IO0JI3Ba MPAKTUUYECKUTE OOJIEKYEHHUs, NPEABUIECHU B cTaHaapTa. Bmecto
IpU3HaBaHE HAa aKTUBU C MPABO Ha MOJI3BaHE U 3aIbJKEHUS 110 JTU3UHTOBU JOTOBOPH, IIIAIIAHUSTA
BBB BPB3Ka C TAX CE MPU3HABAT KAaTO pa3xo/l B IevandaTa iy 3arydara 1o JUHEHHUST METO 32 CpOKa
HAa JIM3UHTOBHS IOTOBOP.

B oruera 3a pUHAHCOBOTO CHCTOSIHUE, AKTUBUTE C MPABO HA TOJI3BAHE Ca BKIIOYCHH B MAIIMHH U
ChOPBKEHHUS, a 3aJbDKEHUSATA 10 JIM3UHTOBU JIOTOBOPHU Ca BKJIIOYEHH B (PMHAHCOBU U JpPYTU
3a/IbJKEHUS.

Onmuute 3a ynbDKaBaHe U IMpEKpaTsBaHe ca BKIIOYEHH B JOTOBOPH 32 HAeMU HAa UMOTH U
o0opy/aBaHe B JIpy>KECTBOTO, KOUTO CE€ M3MOJI3BAT 3@ yBEJIMYaBaHE Ha OllepaTHUBHATA I'bBKaBOCT IO
OTHOLICHHE Ha YIPABJICHUETO HA AKTUBUTE, W3MOJI3BAaHU B OIEpAlMUTE Ha JPYKECTBOTO CE
aHAJIM3MPAT C NPU OLIEHKUTE Ha BCEKU HAEMEH JJ0TOBOP.

4.15.2. 1pyKecTBOTO KAaTO JU3HHI0aTe]

Karto nusunronaten, JpyxecTtBoTo Kiacuuipa CBOUTE JIM3UHIOBU JOTOBOPH KaTO ONEpaTUBEH
JIN3UHT.

JIM3MHTOBUAT JOTOBOP c€ Kiacu(uuupa KaTo AOrOBOp 3a ONEpPaTHBEH JIM3UHI, aKO C HEro He ce
MPEXBBPIIAT MO CHILECTBO BCUUKH PUCKOBE U U3TOJIU OT COOCTBEHOCTTA BbPXY OCHOBHHUSI AKTHB.
AKTUBUTE, OTJa/IEHH 110 ONIEpaTUBHHU JIM3UHIOBHU JIOTOBOPH, C€ OTpa3sBaT B OTYETA 3a (PUHAHCOBOTO
ChCTOSIHUE Ha J[py»ecTBOTO M c€ aMOpTU3HMpaT B ChOTBETCTBHE C aMOpPTU3AllMOHHATA TOJUTHKA,
BB3IpUETa 10 OTHOIIEHHWE Ha MOJ00HM akTWBU Ha JlpykecTBOTO, M M3uckBaHuatra Ha MCC 16
“Nmotun, Mammau ¥ chopbkenns” wim MCC 38 “Hemarepuanau aktuBu”. J[py»KecTBOTO peaan3upa
IPUXOJM OT HAEM I10 JJOTOBOPU 3a OMEPATHBEH JIM3WHI HAa MHBECTULMOHHUTE CH UMOTH (BHXKTE
nosicienue 295). [lpuxonure oT HaeM ce MpuU3HaABaT Ha JIMHEHHa 0a3a 3a CpoKa Ha JM3UHTOBUA
JIOTOBOD.

4.16. MuBecTUIIMM B CbBMECTHA JEHHOCT

CepBMecTHaTa JE€HHOCT IPEACTaBIsABAa JOIOBOPHO CIOpPa3yMEHHE, B KOETO CTpPaHMUTE, KOUTO
IIPUTEKABAT CbBMECTEH KOHTPOJI BBPXY MPEANPUITHETO UMAT MPABO BbPXY AKTUBUTE U 33 IbIKCHUS
10 OTHOLICHHUE HA IACUBUTE Ha IIPEAIPUATUETO.

Jpy>XKecTBOTO OTYHTA CBOETO JISIIOBO YUaCTHE B ChbBMECTHA JCHHOCT 10 C€0ECTONHOCT M BB BpBb3Ka
C HEro NMpHu3HaBa:

- CBOUTE aKTHBH, BKIFOUYUTEIIHO CBOS JIsUT BbB BCUUKH aKTUBH, KOUTO CE€ IbPKAT ChBMECTHO;

- CBOWTE IACHBH, BKJIIIOUHUTEIHO CBOS 571 BbB BCHUKH IACHBU, KOUTO C€ IBJKAT CbBMECTHO;

- CBOHWTE MPUXOIU OT MpojaxdaTa Ha Jejla CHM B IOJydeHaTa OT ChbBMECTHO KOHTPOJIMpaHa
JNEWHOCT MPOTYKIIHS;

- CBOS JIsJ1 OT MPUXOJIUTE OT MPOIaXkOaTa Ha MPOIYKIIMS HAa ChBMECTHO KOHTPOJIMpAHATa ICHHOCT;

- CBOUTE Pa3Xx0JH, BKIIOUUTEIHO JIeJla CH OT BCHYKHA ChbBMECTHO HAIIPaBEHHU Pa3XxO/Iu.
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4.17 Ilpuxoaun

HpI/IXOl[I/ITe BKJIFOYBAT MPHUXOAW OT CTPOUTCIICTBO Ha Crpaad MU CbOPHXKCHUA, l[ef/'IHOCTI/I 10
p€aln3upaH€ Ha HWHBCCTUIMOHHH IIPOCKTH M OTAAaBaHEC II0A HAEM Ha O(bI/ICHI/I n CKJIaJOBHU
IIOMCIICHUA.

3a Ja OoIpeaciv JajJii U KaK Ja Ipru3Hac Ipuxoau, HPY)KCCTBOTO H3I10J13Ba CJIICAHUTE 5 CTBIKHU:

1. UnenTuduuupane Ha JOroBopa ¢ KIUEHT

2. Unentuduuupane Ha 331bDKEHUATA 32 U3ITbIHEHNE

3. OnpenensHe Ha IIeHaTa Ha CAENKaTa

4. Pa3nperniesieHne Ha IIeHATa HA CAENKATa KbM 33IbJDKCHUATA 32 U3ITBJIHCHNE

5. Ilpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YOBIETBOPEHHU 33bJKEHHSTA 32 H3ITbIHECHHUE.

[Ipuxonure ce mpu3HaBaT WIM B J1aJleH MOMEHT WJIA C TEYCHHE HA BPEMETO, KOTATO WUJIU JTIOKATO
Jpy>XecTBOTO yJIOBJIETBOPH 3aIbJDKEHUSATA 32 U3IBIHEHHE, TPEXBBPISHKNA OOCIIAHUTE CTOKUA WU
YCIIYTH HA CBOUTE KJIUEHTH.

JIpy>kecTBOTO MPU3HABA KaTO 33aIbJDKEHUS IO JOTOBOP Bh3HArPaXACHUE, MOTYyUYEHO 110 OTHOIICHHE
Ha HEYJIOBJICTBOPEHH 3aIbJKEHUS 32 U3ITBIHEHUE U TH MIPEICTABS KATO PYTH 33 IBJDKCHUS B OTUETa
3a (uHaHCOBOTO chcTosHME. [lo chius HauuH, ako J[py>KECTBOTO YIOBIETBOPU 3aIbIKEHHE 3a
W3IBIHCHUE, TPEIU Ja IOJYyYH BBH3HATPAKIACHHETO, TO NpH3HABAa B OTYeTa 3a (PMHAHCOBOTO
CHhCTOSIHUE WJIM aKTHUB II0 JOTOBOPA, MU B3€MaHe, B 3aBUCHMOCT OT TOBA /Ay Ce M3UCKBA HEIIO0
JPYTO OCBEH ONPEENIEHO BpeME 3a MOJyYaBaHEe Ha Bb3HArPaXkIEHUETO.

IIpenocraBsine HA yCIyru

Yenyrure, nperoctaBsHu OT J[py’KecTBOTO ce NMpU3HABAT, KOraTO KOHTPOJBT BBPXY MOJ3UTE OT
MIPEAOCTaBEHUTE YCIYTH € IPEXBbPIICH BbPXY I0JI3BATENA HA YCIIYTUTE.

IIpona:xk6a Ha cTOKH

[Ipuxogure oT mpojax6a Ha CTOKM, Ce€ MpPHU3HABAT, Korato J[pyXecTBOTO € MHpEeXBbPJIWIO Ha
KynyBaua xoHTposia BbpXy NpeaocTaBeHUTe akTuBU. CuMTa ce, 4e KOHTPOIBT € MPEXBBPJIEH Ha
KynyBaua, KoraTo KJIMEHTHT € IpHUell aKTUBUTE 0€3 Bb3pakeHHeE.

[Ipuxonure OT OIEHKA HAa MHBECTHULIIMOHHHM MUMOTH II0 CIPABEJIMBA CTOMHOCT C€ IPU3HABAT B
MOMEHTA Ha HAYMCIICHUE U CE€ OTHACST B TEKYIIHs IEPUOJI B OTUETA 32 BCEOOXBATHUS 10XO/I.

4.18. Ilpuxoau OT JUXBH U TUBHAEHTH

[IpuxoauTte OT JTMXBU CE HAYKCISABAT B OTYETA 3 JOXOAUTE 32 BCHUKU HHCTPYMEHTH, OIICHSIBAHH T10
aMOpTHU3MpaHa CTOMHOCT Ype3 U3IM0JI3BaHe METOo/1a Ha €(PEeKTUBHUS JINXBEH MPOIICHT.

MeToabT Ha €PEKTUBHUS JTUXBEH MPOIICHT € METO/T 3a M3YMCIICHHE Ha aMOPTHU3HpaHaTa CTOMHOCT Ha
ennH (UHAHCOB aKTUB WJIM MACUB U 3a pa3lpe/elieHne Ha MPUX0o/a OT WM Pa3Xxojia 3a JIMXBU Mpe3
CHhOTBETHUS MeproJl. EQEeKTUBHUAT JINXBEH MTPOIICHT € TO3H, IPU KOWTO Ce AUCKOHTHPAT OYaKBaHHUTE
ObJIeIIN MAPUYHHU TUIAIIAHUS WU TTOCTHIUICHUS 110 BpeMe Ha )KMBOTA Ha (DMHAHCOBUS HHCTPYMEHT,
WIM TPU ONpPEAeICHH Cciydad 3a TO-KpaThK TNEepHoj, KbM HETHaTa OallaHCoBa CTOMHOCT Ha
(bMHAHCOBWYSI aKTHB WJIU TTACHB.

[Tpu u3urcneHNneTo Ha ePEKTUBHUS JIMXBEH MPOIEHT J[py>KECTBOTO MpeleHABa TAPHIHUTE TTOTOIIH,
KaTo B3eMa MPEJIBH]l BCHYKH JOTOBOPHH YCIIOBHS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 Jla BKIIOYBA
MOTCHIIMATHN OBJENM KpEeAWTHH 3aryOm oT oOe3meHka. 3uuciieHneTo BKIIOYBA TaKCH,
TPaH3aKIMOHHHU Pa3XOJd, MPEMHH WJIU OTCTBIKH, TUTATCHU WM TOJIYYCHH MEXIY CTPaHHTE Ha
JIOTOBOpPA, KOUTO ca Hepa3/elHa 4yacT OT €)eKTUBHUS JTMXBEH MPOIICHT.

[IpuxoauTe OT TUBUACHTH Ce MPU3HABAT B MOMEHTA HAa Bb3HMKBAHE HA MMPABOTO 3a MOJydaBaHe Ha
IUTAIIAHETO.
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4.19.0nepaTuBHH pa3xoau

OHepaTI/IBHI/ITC pasxoau €€ Ha4YuCJIsIBaT B MOMCHTA Ha TIAXHOTO BB3HUKBAHE, IIPHU CIIa3BaHC Ha
IIpUHIMIIA 3a CBIIOCTaAaBUMOCT C IIPUXOAUTE.

4.20.Pa3xoau 3a JJUXBH

Pa3XOI[I/ITe 3a JIMXBU CC HAYUCJIABAT B OTUYCTA 34 JOXOAUTEC 3a BCUYKHU MHCTPYMCHTU, OLICHABAHHA I10
aMOpTU3HUpPaHa CTOMHOCT YpeE€3 U3I0JI3BAHE METOAa HA e(l)CKTI/IBHI/IH JIMXBCH ITPOLICHT.

4.21.]lanb4HO 00J1araHe

Pa3zxonure 3a naHbly, NIpU3HATU B revyanlaTa WM 3ary0ara, BKIIOUYBAT CyMaTa Ha OTCPOUYCHUTE U
TEKYIIU JaHbIM, KOUTO HE ca MPU3HATH B IPYTUs BCEOOXBATEH JIOXOJ UM JUPEKTHO B COOCTBEHHS
KaIuTal.

TexymuTe JaHbYHU aKTUBU W/WJIH TTACHBH MPEACTABIISBAT TE3H 3aIbJDKCHUS KbM HIIM B3EMAHHSI OT
JMAaHbUYHUTE WHCTUTYLWHU, OTHACAIIYU C€ 3a TEKYIIHM WIHA MPEIXOAHU OTYETHHU MEPUOaU, KOUTO HE ca
IUTATCHU KbM JIaTaTa Ha PUHAHCOBUS OTUYET. TEeKYIIHMIT JaHBK € IBJDKUM BhPXY oOJaraeMus J0XO0,
KOHTO ce pa3nuyaBa OT mevanbarta wiu 3arybata BbB (pMHAHCOBUTE OTYEeTH. M3uucisiBaHETO Ha
TEKYIUA JaHbK € 0a3upaH Ha JaHBYHUTE CTABKU U HA JAHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpast
Ha OTYETHHUS MEPHO/I.

OTcpoueHUTE MAaHBLM CE U3YHCIABAT IO MACUBHUS METOJ 32 BCUYKH BPEMEHHH Pa3JIUKH MEXKIY
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M MTACUBUTE U TSIXHATA JaHbYHA OCHOBA. OTCpPOUYEH JIaHBK HE ce
NpeABMKAa TPH IIHPBOHAYATHOTO MPU3HABAHE HA AKTHB WJIM IaCUB, OCBEH aKO CHOTBETHATa
TpaH3aKIIHUs He 3acsira JaHbYHATA WM CUETOBOIHATA revanoa.

OtcpoueHnTe NaHbYHU AKTUBH W TACHBU HE c€ TUCKOHTHUpAT. [IpyM TIXHOTO H3YHMCIIEHHE CE
U3MOJ3BAT JaHbUHU CTABKH, KOUTO C€ OYakKBa Ja ObJaT MPUIOKHMH 3a TIEpUO/Ia Ha peanu3aiusaTa
UM, TIPU yCIIOBHE Y€ TE€ Ca BJE3JM B CWIA WJIM € CUTYPHO, Y€ Il BJIE3HAT B CHJIA, KbM Kpas Ha
OTUYETHHS TIEPUO/I.

OTtcpoueHnTe JaHBYHM MTACUBH CE TIPU3HABAT B ITBJICH pa3Mep.

OTcpoueHy JaHBPYHU aKTHUBH CE MPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSITHOCT T€ /1a ObJaT YCBOCHU
ype3 ObeIr 00J1araeMu JOXO/IH.

OTcpoueHH MaHBYHHU aKTUBH U MACHUBH C€ KOMIIEHCHpAT, caMo Korato Jlpy»kecTBOTO MMa IMpaBo U
HaMepeHue Ja KOMIIEHCHpa TEKYIIUTE JaHbUYHM AaKTUBM WM TACHUBU OT ChINATa JaHbYHA
UHCTHUTYIUSI.

[TpoMsHAaTa B OTCPOYCHUTE JAHBYHHU aKTHBH WM ITACHBH CE TTPU3HABA KATO KOMITOHEHT OT JaHBYHUS
MPUXOJI WK Pa3Xo/1 B mevanbaTa Uik 3aryoara, OCBEH ako T€ HE Ca CBbP3BaHHU C MO3UIIUH, TPU3HATH
B Jpyrusi BCEOOXBAaTE€H JOXOJ WU JUPEKTHO B COOCTBEHHS KamWTaj, MPHU KOETO CHOTBETHUSAT
OTCpOUEH JIaHBK Ce TPU3HABA B IPYTHs BCEOOXBATEH JOXO] HJIM B COOCTBEHUS KaMUTAIL.

ITopagu pa3mepa Ha CTOINAHCKaTa JAEMHOCT Ha rpymnara Ha ,,[exHoxonmuar EOO/l, kbM KOSTO
npuHAUIeKH J[pyKecTBOTO, TO HsIMa Ja TMOJUIEKH Ha oOllaraHe C JOMBJIHUTEICH MAaHBK W/WIN
HaIlMOHAJICH JOMBIHUTENICH JaHBK IO pela Ha 3aKoHa 3a KOPIOPATHBHOTO MOJOXOJHO objarase,
CHIIIACHO HOBHUTE U3MCKBAHMSI 32 0OJlaraHe Ha MHOTOHAIIMOHATTHUTE U TOJIEMUTE HAIIMOHATHH TPYITU
MIPEANPUSITHS C AOIMBIHUTENCH JTAHbK W C HAIIMOHAJIEH JOMMBJIHUTENICH JaHbK, KOUTO ca B cuiia OT |
ssHyapu 2024 r.

4.22.3Ha4nMM NpeneHK: Ha PbKOBOICTBOTO MPH NPHUJIaraHe HA CYETOBOAHATA MOJIUTHKA

3HaUMMHUTE NPELEHKU HAa PBKOBOJCTBOTO MPHU MPUIATAHETO HA CUETOBOAHUTE IOJIUTUKU Ha
JpyKecTBOTO, KOMUTO OKa3BaT Hail-CHIIIECTBEHO BIUSHUE BbPXY (PHHAHCOBUTE OTUETH, Ca OMHCAHU
0-J10.Ty.
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HecurypHOCT HA C4eTOBOJAHHMTE NPUOJIU3UTETHH OLlEHKH

[Tpu u3roTBsiHETO HA (PUHAHCOBUS OTYET PHKOBOJCTBOTO MPABU PEAMIIA PEATION0KEHUS, OLICHKH U
JOIIyCKAHUs OTHOCHO IIPU3HABAHETO U OLIEHSIBAHETO HA AKTUBH, [IACUBH, IPUXOIU U PA3XOIU.
JlecTBATEIHUTE pe3yJITaTd MOrar Ja Ce€ pasjau4aBaT OT IPEINOJNIOKEHUATA, OLICHKUTE U
JIOIyCKaHUATA Ha PBKOBOJCTBOTO U B PEAKU CIydau CHOTBETCTBAT HAIIBIIHO HA IIPEABAPUTEIIHO
OLICHEHUTE PE3YJITATH.

Wudopmanus OTHOCHO ChIIECTBEHUTE TPEATIONI0KEHUS, OLIEHKU U JOIYCKaHUs, KOUTO OKa3BaT Hai-
3HAYUTEIIHO BIMSHUE BbPXY IPU3HABAHETO U OLIEHSIBAHETO HA AKTHUBH, ITACUBH, IIPUXOAU U PA3XOAU
€ IPEeICTaBeHA M10-A0IIy.

OTcpoqun JAHBYHHU AaKTHUBH

OrneHkata Ha BEpOSTHOCTTA 3a OB 00J1araeMu JJOXO/IM 332 YCBOSIBAHETO HA OTCPOUYCHH TAHBUHU
aKTUBU ce 0a3upa Ha moclieqHaTa 0J100peHa O/ KeTHA MPOTHO3a, KOPUTUPAHA OTHOCHO 3HAYMMHU
HeoOJaraeMu NMPUXOAM U Pa3XoJd M CHEHU(PUYHUA OTpaHMUYEHHS 3a MPEHACSHE Ha HEW3IOJI3BaHU
JAaHbYHU 3aryoM wWiM KpeauTu. AKO HaJeXKJHa IporHo3a 3a oOjaraeM J0XOj Hpejrosiara
BEPOATHOTO M3MOJ3BaHE HA OTCPOYCH JaHBUYCH aKTUB OCOOEHO B CIIy4au, KOraTO aKTHBBT MOXKE Ja
ce ynorpeOu 6e3 BpeMeBO OTpaHUYCHHE, TOraBa OTCPOUYCHUAT JAHBYCH aKTUB CE MPU3HABA U3ISUIO.
[Ipu3HaBaHeTo Ha OTCPOYEHU AAHBYHM AKTUBH, KOUTO TMOJUIEKAT HA OINPEAENCHU MPaBHU WU
MKOHOMHUYECKH OTpaHUYEHHS UM HECUTYPHOCT, CE MPELEHIBA OT PHKOBOACTBOTO 32 BCEKU OT/EIICH
ciy4aii Ha 6a3ara Ha cneruduuHuTe HaKTH U OOCTOATEICTBA.

O0e3nenka

3a 3ary0a oT o0e3leHKa ce pU3HaBa cymara, ¢ KosATo OanaHcoBaTa CTOMHOCT Ha JjaJieH aKTUB WIIN
eIMHUIIA, TeHepHpalla MapuyHy MOTOIH, PEBUIIaBa Bh3CTAHOBUMATa UM CTOHHOCT, KOSTO € TIO-
BHCOKaTa OT CIIPaBeJIMBaTa CTOMHOCT, HaMaJleHa C pa3XoAWTe IO MpoAaxba Ha JaJieH aKkTUB U
HeroBaTa CTOMHOCT B ymoTpeba. [lpu um3uncnsiBaHe Ha O4YaKBaHUTE OBJACIIA MAPUYHU TOTOLH
PBKOBOJICTBOTO MPaBH MPEATNOJIOKEHUS OTHOCHO ObAenuTe OpyTHH nedanou. Te3u mpeanoiaokKeHus
ca CBbp3aHM C ObJemu chOUTHS M OOCTOATENCTBa. J[eHCTBUTENHHUTE pe3ylNTaTH MoraT jJa ce
pa3nuyaBar M J1a HaJoXKaT 3HAUUTENHH KOPEKIMU B aKTUBUTE Ha J[pyKecTBOTO Ipe3 clieaBaliara
OTYETHA FOJINHA.

B noseuero ciyuyau mpu onpenensiHeTO Ha MPUIOKUMUS TUCKOHTOB (PAKTOp ce MpaBH OIEHKa Ha
MOIXOASIIIUTE KOPEKIMH BHB BPb3Ka C Ma3apHHUs PUCK U PUCKOBHTE (DaKTOPH, KOUTO ca CHEIHPpUIHH
32 OTJETHUTE aKTHBH.

Onpenensine HA 0YaAKBAHH KPeJIUTHH 3ary0un

Ha Bcsxa ordeTHa JaTta ApPYXKECTBOTO OLCHABA M ONPEACTId OYAKBAHUTC KPECAWUTHU 331"}’61/[ Ha
TBProBCKUTC W APYId B3CMAHUA KaTO CC B3€Ma NPCABUJ [sJIaTa pa3dyMHa U aprymMCeHTHpPaAHaA
I/IHCbOpMaI_[I/ISI, BKIIIOUHUTCIIHO U 3a 6T)JIGHII/I nepuoau. HpI/I OIICHKaTa CU APYXKECTBOTO OTUHTA
npoMsaHaTa B pHCKa OT HACTBIIBAHC HA HCUSIIBJIHCHUC IIPE3 OYAKBAHUSA CPOK Ha (I)I/IHaHCOBI/ISI
HHCTPYMCHT U CC 6331/1pa B 3HAYUTCJIHA CTCIICH HAa IIPOTHO3H, HpI/I6J'II/131/ITeJ'IHa OIICHKA U IMPCICHKA 3a
MaKpOUKOHOMHUYCCKUTE YCIIOBUSA, HKOHOMUYCCKHUA CCKTOP U reorpa(bcxnﬂ PEruoH, OT 3HAYCHUC 3a
BCCKM KOHTpAr¢HT, B AONBJIHCHHEC KbBM MHHAJI OIWUT U CHGHI/I(bI/I'—IHI/I, OIICpaTUBHU U OPYyIu
HHAUBUAYAJTHU XapPaKTCPUCTHUKU.

IloJie3eH :KUBOT HA aMOPTU3UPYEMH AKTUBH

PBKOBOACTBOTO Mpepasriekaa Mojae3Husl )KUBOT HAa aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKH
OTYETEH MEPHUO/I.

KoM 31 nexemBpu Ha TekyliaTa roJnHa pbKOBOACTBOTO ONPEAEIs MOJE3HUS KUBOT HA aKTUBUTE,
KOWMTO IPEACTaBIIsIBAa OYAKBAHUSAT CPOK Ha MOJI3BaHE Ha aKTUBUTE OT JpyxkecTBoTO. JleMCTBUTETHUSAT
MOJIE3CH JKMBOT MOXE JIa CE€ pa3linyaBa OT HAIpaBEeHATa OICHKA MOPaau TEXHHYECKO U MOPAITHO
n3xabsBaHe, MPEIUMHO Ha COQTYEpPHHU MPOIYKTH U KOMITIOTBPHO 000pYyIBaHE.
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Cpok Ha JIU3MHIOBUTE JOTOBOPH

[Ipu onpenensiHe HAa CpOKa 32 TU3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO B3€Ma MPEABH]] BCUUKH (DaKTH
U 00CTOSITENCTBA, KOUTO Ch3/1aBaT MKOHOMUYECKHM CTUMYJ Ja YIPaXHSIBAT OMLMA 33 yIbJKaBaHe
WIM HE yNpaxHsIBaT ONUMs 3a mpekpaTsBaHe. Onuuute 3a yab/DKaBaHe (WIM MEPUOJUTE ClEN
OILIMUTE 32 IPEKPaTIBAHE) Ca BKIIOUEHH B CPOKA HA JIM3MHIA CAMO aKO € JI0CTaThbUHO CUTYPHO, ue
JIM3UHTOBUSAT JJOTOBOP € YABIDKEH (WIN HE € IPEKPATEH).

CnpaBenyiuBa CTONHOCT

PbKOBO/ICTBOTO WM3MON3BAa TEXHUKHU 3a OICHSIBAaHE HA CIpaBeIjIMBaTa CTOMHOCT Ha (PMHAHCOBU
MHCTPYMEHTH TpH JIMIICA HAa KOTHUPAHM LEHH Ha aKkThBeH mazap. [loapoOGHOCTH OTHOCHO
U3IOJI3BAaHUTE MPEANOIOKEHHS ca MPEACTABEHU B MOSICHEHUATA 32 (PMHAHCOBU aKTUBH U MACUBHU.
[Ipu npunarane Ha TEXHUKY 32 OLICHSBAHE PHKOBOJCTBOTO U3II0JI3Ba B MAKCUMAJIHA CTETIEH Ta3apHU
JTAHHU ¥ TIPETOI0XKEHHSI, KOUTO Ma3apHUTE YYaCTHUILIM OvXa BB3IPHUEINHU P OIICHSIBAHETO HA IaJIeH
¢uHaHCOB MHCTpYMeHT. Korato nuricBaT mMpHUIOKHMHU Ma3apHU JaHHHU, PBKOBOJCTBOTO HM3IIOJI3BA
CBOSITa Haif-moOpa OlLleHKa Ha MPEANOJIOKEHUATA, KOUTO OMXa HAMpPaBHIIU MA3apHUTE YYACTHHIIHU.
JpyXecTBOTO BB3JIara H3rOTBSHETO HA OLEHKM M Ha JMIEH3UPAHU OLEHUTEIM C JO0Ka3aH
npodecruoHaeH OIuT.

Onenkara Ha clipaBeAJiMBaTa CTOMHOCT HA MHBECTHULIMOHHUTE UMOTH C€ Bb3Jlara Ha JINLEH3UpPaHU
OLICHUTEJH ¢ HeoOXoauMaTa KBau(pUKaIus.

[TompoOGHOCTH OTHOCHO OIICHKHTE TI0 CIIPaBeIMBa CTOMHOCT ca MpeIcTaBeH: U B nosicieHue 40.
Te3u olIeHKH MOTAT /1a C€ pa3Iu4aBar OT JCHCTBUTEIHUTE [IEHU, KOUTO O1Uxa OWiM ompesieNieHu Ipu
CTpaBeIMBa TMa3apHa CleNKa MEXIy HH()OPMHUpaHM M KeJaelly CTpaHH B Kpas Ha OTUYETHHS
HNEPUOI.

HeCI/IprHOCT IpU oNpeacjasaHe HA 3AADbJKCHUATA HA l[py)KeCTBOTO 3a KOPpHopaTuBEH JaHbK H
HECUTYPHH YCJIOBHMA JaHBYHU MACHUBU

PBKOBOICTBOTO Ha JPYKECTBOTO € HAIIPABUIIO OLIEHKA JJAJIM € BEPOSATHO JAHBYHUAT OpraH J1a IpuemMe
HECUTYPHO JaHBYHO TpeTupaHe. B cBosTa AEHHOCT JpyKECTBOTO €€ € ChOOPA3HIIO C JaHbUHATA
IPaKTUKa U BEPOSITHOTO IaHbUYHO TPETUPAHETO, U CIEI0BATEIHO objaraemara nedanoa, JTaHbYHUTE
OCHOBH, HEM3IOJ3BAaHUTE JAHBYHU KPEIUTH U JaHbYHATa CTaBKa, ChOTBETCTBAT HA M3IOJ3BAaHOTO U
OYaKBaHO TPETHPaHe, KOETO 1ie ObJie U3MOI3BAHO MPH JeKJIapupaHe Ha JaHbLUTE BbPXY JT0XOIUTE.

5.MalmHM ¥ CbOPBKEHHU S

bamancoBuTe CTOMHOCTH 3a MNpEaACTAaBCHUTEC OTUCTHU MIEPUOJU Ca KAKTO CJICABA:

MamuHU U CbOPbKeHUs Mammnau | ABTomo- | Komm. TexH., | AktuBu ¢ | O6mio
U 00op. o HHBEHTAp U | MPaBo HA
ap. NoJI3BaHe

‘000 nB. ‘000 nB. ‘000 nB. ‘000 siB. ‘000 siB.

BpyTHa 6ajaHcoBa CTOIHOCT
Canno koM 1 sitnyapu 2024 r. 2 62 69 - 133
Hogomnpumooury akTHBA - - - - -
OTnucanu aKTUBU - - - - -

Canno kpMm 31 mapt 2024 1. 2 62 69 - 133
Amopruzanust

Canno kM 1 sinyapu 2024 r. 2 (3) (49) - (54)
AmMopTH3anus - 4) (2) - (6)
OTnucany aKTUBU - - - - -
Canno kbm 31 mapr 2024 . 2 (7) (51) - (60)

BanancoBa croiiHOCT KBbM 31
mapt 2024 r. - 55 18 - 73
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MamuHu M ChbOPbKEHUS Mamunu | ABTomo- | Komm. Texn., | AktuBu ¢ | O6mio
u oGop. onn MHBEHTAp M | MPaBO HA
p. noJI3BaHe
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
bpyTHa 6ajsaHcoBa CTOIHOCT
Canno kbMm 1 sinyapu 2023 r. 2 79 56 48 185
HoBonpuao6utu akTuBu - 62 18 - 80
OTnyMcany aKTHBH - (79) 5) (48)| (132)
Canno kpMm 31 gexemBpu 2023 r. 2 62 69 - 133
AmopTu3auus
Canno kbM 1 simyapu 2023 1. (@) (79) (48) (39)| (168)
AmopTrusauus - (3) (6) 9) (18)
OTnucanu akTUBU - 79 5 48 132
Canno kbM 31 nexempu 2023 1. )] 3) (49) - (54)
BanancoBa croiiHocT KbM 31
nexemBpu 2023 r. - 59 20 - 79

CToliHOCTTa Ha HAITBJIHO AMOPTU3UPAHHUTE aKTUBU € 45 xwi. iB. (2023: 45 xui.JB.).

JIbAroTpaiiHi MaTepUalHHd aKTHBU ¢ OamaHcoBa ctoiHocT 73 xmi. nB. (2023: 79 xwi. 5B.) ca
3aJI0KEHH KaTo obe3nedyeHue mo 6ankoBu 3aemu. (nosicienue 20)

6. HemaTepuaJiHu aKkTUBH

bamancoBuTte cTOMHOCTH 3a ONpeACTABCHUTC OTUCTHU IIEPHUOAHN Ca KAKTO CJICABA:

Apyru
‘000 nB.
BbpyrHa 6aj1aHCcOBa CTOHHOCT
Caapno xbMm 1 sinyapu 2024 r. 14
Hosonpunobutu akTuBu -
OTHcadny aKTUBH =
Canno kbm 31 mapr 2024 1. 14
AMopTu3zanus
Caapno xbMm 1 sinyapu 2024 r. 9)
AmopTuzanys (2)
OTmrcany aKTUBH -
Caano xkbM 31 mapt 2024 r. (12)
BanancoBa croiiHocT KbM 31 mapt 2024 1. 3
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Apyru
‘000 sB.
bpyTHa 6anancoBa cTOHOCT
Caapno xbMm 1 auyapu 2023 r. 14
Hogromnpumoburn aktTueu -
OTmrcany aKTHBH -
Canno kM 31 nexemBpu 2023 r. 14
AMopTH3anus
Cauno xkbMm 1 ssnyapu 2023 r. 5)
AMopTu3anus 4
OTmnucany akTUBH -
Caano xbMm 31 gekemspu 2023 1. 9
BanancoBa croiiHocT KbM 31 1exemspu 2023 r. 5

W3BBpIeH € mperiie]; Ha BCHYKH 3HAYUMU MAIllMHU, ChOPBKEHUS U HEeMAaTepUaTHU aKTHBH C I
IpOBEpKa 3a HAJMYMEe HAa JaHHHU 3a O0O0E3IeHKa B pe3yiTaT Ha KOETO € YCTaHOBEHO, 4Ye HsIMa
CBIIECTBEHU paA3JIMUUs MEXIAY IPEHOCHATa CTOMHOCT HAa AKTUBHUTE W TEXHHUTE BBH3CTAHOBUMHU
CTOMHOCTH.

JIbaroTpaiiHn HeMaTepHalHH aKTHBU ¢ OagaHcoBa croiiHocT 3 xwmil. JjB. (2023: 5 xwi. 5B.) ca
3aJI0)KEHH KaTo oOe3redeHue mo 6ankoBu 3aemu. (nosicienue 20)

7. THBeCTUIIMOHHHU HMOTH

bamancoBuTe CTOMHOCTH 3a NpeaACTaBCHUTEC OTUCTHHU MIECPUOJU Ca KAKTO CJICABA:

NHBecTULIMOHHN UMOTH 3emu Crpaau 06110
‘000 nB. ‘000 a1B. ‘000 a1B.
BpyTHa 6anancoBa croiiHocT KbM 1 sinyapu 2024 r. 7011 32 322 39 333
bpyTHa 60anancoBa croifHOCT KbM 31 mapTt 2024 1. 7011 32 322 39 333
NHBecTUIMOHHN UMOTH 3emu Crpaau 06110
‘000 nB. ‘000 a1B. ‘000 a1B.
BpyTHa 6anaHcoBa cToitHOCT KbM 01 sinyapu 2023 r. 7011 323220 39333
bpyTHa 0anancoBa cToifHOCT KbM 31 nexemBpu 2023 r. 7011 32 322 39 333

JIpy»eCTBOTO OTYNTA HHBECTHIIMOHHUTE CH MMOTH IO CIIpaBe/IuBa CTOWHOCT. (mosicHenue 40)

JIpy»KecTBOTO He € 3aKymyBajio HHBecTHIMOHHHN uMOTH (2023: 0 xut. 1B.)

[Ipe3 npenxoaHus Nepruoj NHBECTUIIMOHHUTE UMOTH Ca OLIEHEHM 10 CIpaBeInBa CTOWHOCT. Hama
CBIIECTBEHU Pa3NIMuus B OIIEHKATa HA MHBECTUIIMOHHUTE MMOTU KBbM JaraTa Ha (PMHAHCOB OTYET
CIPSIMO MPEIXOIHUS EPHUO.

Peanusupanu ca mpuxoau OT HaeM OT MHBECTHIIMOHHUTE UMOTH ¢ OanaHcoBa ctoitHocT 14 017 xwuu.
aB. (2023: 14 017 xwi. nB.), kouto mpexacrarissar 36 % (2023:36 %) ot oOiiara CTOMHOCT Ha
MHBECTULIMOHHUTE UMOTH.

WuBecTUIMOHHN UMOTH ¢ OamancoBa croiHocT 39 333 xumut. n1B. (2023: 39 333 xui1. JIB.) ca 3aJI05KEHH
KaTo oOe3medyeHue mo bankoBu 3aemu (mosicuenue 20).
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8./I[pyru HHBeCTHIIUH

2024 2023
‘000 s1B. ‘000 sB.
DUHAHCOBU AKTHBH 10 CIPaBeJIMBAa CTOWHOCT B
neyajgdara uiam 3aryéara
HekoTupanu kanutagsoBd HHCTPYMEHTH 11 140 11 140
OreHKa 1o crpaBe/IiBa CTOMHOCT 19 19
11159 11 159

Cymure, MpU3HATH B OTYETA 32 (PMHAHCOBOTO CHhCTOSIHME B pazMmep Ha 11 159 xun. nB. ce oTHacsT
KBbM KaTeropusitTa Ha ()MHAHCOBUTE AKTUBU OTYMTAHU IO CIIPABEAJIMBA CTOWHOCT B MEYaIOM WM
3aryou. (2023: 11 159 xwu. 51B.)

JIpy»KeCTBOTO HE € U3BBPILBAIO MPoak0da Ha (PMHAHCOBU aKTUBH OT Ta3u kareropus.(2023: 0 xu.
JIB. OTYETHA CTOMHOCT Ha MPOJIa/ICHN KallUTaJOBU HHCTPYMEHTH )

JIpy»KEeCTBOTO HE MPHUTE)KaBa KAIUTAJIOBH HHCTPYMEHTH ThPryBaHH Ha Oopca, OTYHUTAHU I10
CIpaBe/yIiBa CTOMHOCT B Tieuasion wiau 3aryou. (2023: 0 xwur. 11B.)

[Ipe3 npenxoaHus nepuo cripaBeaAinBaTa CTOMHOCT HAa KalMTAJIOBUTE UHCTPYMEHTH € Ollpe/ieieHa
Ha 0a3a OolleHKa Ha JuIeH3upan omenuren. (moscHenue 40). Peanusupanute nevyaiadu u 3aryou ce
NPU3HABAT B OTYETA 32 BCEOOXBATHUS JTOXOI.

WuBecTnnmuTe B KanmuTaia Ha APYTH ApyKecTBa ¢ OamaHcoBa croiHoct 11 159 xwmi. nB. (2023: 11
159 xwui1. 71B.) ca 3aJ0KeHu KaTto obe3rneyeHne mo 6ankoBu 3aemu. (mosicienue 20)

9.Pa3xo/u 3a 1aHbLM BBPXY /10X0/1a

B JIpy>xecTBOTO HsIMa HAYKCJICH Pa3Xo0/1 32 BHOCKHU 3a KopropatuBeH aanbk. (2023: 0 xui. j1B.)

10. OTcpoyeHu JaHBYHU AKTHUBHU U NACUBH

Jpy*XecTBOTO € MPHU3HAIO OTCPOUYCHH TAaHBUHU aKTUBU B pazmep Ha 371 xwmnis. (2023: 325 xwmi.
JIB.) ¥ OTCPOYCHH JaHbYHU MacuBU B pa3mep Ha 1 521xwumn.nB. (2023: 1 521 xun. n1B.). J[BHKEeHUETO
Ha OTCPOYCHHUTE JAHBYHHU aKTHBH M ITACHBU MOXKE J1a ObJIe MPEACTABSHO 110 CIICTHUS HAUYHH:

31 JIBHKEeHHNe HA OTCPOYEeHHUTe 31
AeKeMBPH 2024 mapTt
JAaHBIIHA 3a
BpeMenHa pasinka 2023 yBeTHYEeHHE HamMaJjleHue 2024
BPEMEHHA | OTCpoueH | BPEMEHHA | orcpoueH | BPCMCHHA | OTCpPOYEH | BpEMEHHA OTCPOYEH
pasimka JTaHBK pasiHka JTAHBK pasjika JTAHBK pasimka TTAHBK

AKTHBH O OTCPOYECHHU

JaAHBIN

Pazxomu ¢usznueckn aura 5 1 - - - - 5 1

OO0e311eHKa HA aKTHBU 545 54 - - - - 545 54

Janbunu 3aryou 2700 270 461 46 - - 3161 316

00110 aKTHBH 3250 325 461 46 - - 3711 371

ITacuBu no OTCPOYCHH

JaAHbIN

HBECTULIMOHHY UMOTHA 8 887 889 - - - - 8 887 889
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OrieHKka cripaBe/TnBa - - - -
CTOMHOCT KallUTaJI0BH 6 322 632 6 322 632
UHCTPYMEHTH
O61mo IMacuBu: 15209| 1521 - - - -1 15209 1521
HetHo akTHBH/MacuBH 11959 1196 - - - -| 11498 1150
31 xexemBpn JBu:KkeHMEe HA OTCPOYEHUTE 31 xexemnpn
2022 panbiu 3a 2023 2023
BpeMeHHa pasanKa yBeJIHYeHne HaMaJieHHe
BpEMEHHA OTCPOYCH BpEeMEHHa OTCpOo4€e BpEeMEHHA OoTCpoye BpEMEHHaA OTCPOYCH
pasjiuka JAHBK pa3nnka H JaHbK pasimka H JaHBbK pasiauka JaHBK
AKTHBH 110 OTCPOYEHU
AAHbIM
Pazxonu dpuznyecku muma 5 1 5 1 5 1 5 1
3aabHKCHUS 110 JTM3UHT 2 - - - 2 - - -
OOGe31eHKa Ha aKTHBH 278 28 432 43 165 17 545 54
Janbunu 3aryou 2310 231 390 39 - -| 2700 270
OO010 aKTHBH 2595 260 827 83 172 17| 3250 325
IMacuBH M0 OTCPOYEHH
AaHBIH
NHBECTHIIMOHHN UMOTH 8 408 841 479 48 - - 8 887 889
OreHKa crpaBe/InBa
CTOMHOCT KaIlUTaJI0BH 6 104 610 218 22 - -l 6322 632
MHCTPYMEHTH
O6mro IMacusu: 14512 1451 697 70 - -| 15209 1521
HeTHo akTHBU/NIaCUBH 11917 1191 130 13 172 17| 11959 1196
11. Marepuajanu 3anacu
31.03.2024 31.12.2023
‘000 aB. ‘000 aB.
Crnen NpuKIIOYBaHE Ha CTPOUTEIIHU O0EKTH 26 25
12. He3aBbplueHH yCJIyru
[Ipe3 mepuoga HsMa He3aBBPLICHUTE yCIyrd 1o crpoutenHu obekt. (2023: 0 xwn. 1nB.)
W3meHeHneTo Ha HE3aBBPIICHUTE YCIYTH € MPEICTaBeHO B OTYETa 3a BCEOOXBATHHS JOXO] KAKTO
cienBa:
31.03.2024 31.03.2023
‘000 aB. ‘000 aB.
HezaBbpiieHure yciyru — yBeTHUeHHUE - -
He3apbpiienure yciayru — HamajaeHue - (145)
13. ®uHAHCOBHM AKTHBH
31.03.2024 31.12.2023
‘000 aB. ‘000 aB.
Texymmu
HekoTupaHnu KanuTaaoBU HHCTPYMEHTH 6 700 6 700
OreHka 1o crpaBeInBa CTOHHOCT 200 200
6 900 6 900
ToproBcku 3aemu — [ JTaBHUIM U TUXBU 2114 1855
OdakBaHU KPEIUTHU 3aTyOH Ha THPTOBCKH 3aEMH (115) (115)
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B3emanus o 1oroBop 3a necus 36 838 36 527
OuvakBaHU KPEIUTHU 3aryOH Ha JOTOBOP 3a IIECHS - -
Tlpyrn : 7

38 837 38 274
DHUHAHCOBY aKTHBU HETHO 45 737 45174

ITpe3 2023 . dpyxecTBOTO MpHUI00HMBa JASI0BE OT KanmuTasia Ha 1pyro JpyxecTBo KiacupuIupaHu
Karo TeKyll (UHAHCOB aKTUB IbpKaH 3a Mpojaxk0a, OTYMTAH MO CIpaBEeAJIMBA CTOHHOCT B
nevaydara uiM 3arybara.

Bsemanusita mo gorosop 3a necus ot 23.12.2020 ¢ Gamancosa croitHoct 36 838 xwmi. nB. ca
o0e3MeyYeHn ¢ JIOTOBOpHA HMIOTEKa Ha HEABIKUM UMOTH B PemyOmmka Tarapcran, rp. Kasam,
cobctBeHoCT Ha pyro Jpyxectso. (mosicuenue 20).

Bsemanero mo mecusara ¢ JloroBop 3a OCOOEH 3alor € MPEeAOCTaBeHO KaTo 00e3NeYeHHe I10
obsuranoHHus 3aeM Ha JlpyxectBoTo (mosicaenue 20).

Bsemanwusra B pasmep Ha 2 114 xwi. nB. mpeau oOe3leHKa ca M0 KPaTKOCPOYHH ThPTOBCKH 3aEMH,
BKJI. JINXBHU, IPEJIOCTaBEHU OT J{py>kecTBOTO Ipu roauuiHa jguxsa ot 3,5 %. CpokbT Ha moracsBaHe
Ha 3a€MUTE HE € MO-ABbJIbI OT €JHAa FOAMHA. 3aeMUTe ca Oe3 NMpel0oCTaBeHO 00e3eUYeHHe.

14. Toproscku B3eMaHus

31.03.2024 31.12.2023

‘000 aB. ‘000 aB.

Tbproecku B3eMaHUs 16 277 17 299
OuakBaHU KPEJUTHHU 3aryou (427) (432)
15 850 16 867

Bceuuku THpProBcku B3eMaHHs ca KpaTKocpouHu. HeTHara OanaHcoBa CTOMHOCT Ha THPrOBCKHUTE
B3EMaHUs Ce MpreMa 3a pazyMHa MPUOJIM3UTENIHA OlIEHKA Ha CIIpaBeInBaTa UM CTOMHOCT. Beuuku
THPrOBCKM B3eMaHHUs Ha JIpyKecTBOTO ca TperyieJaHd OTHOCHO HACTBIUIN CHOUTHS Ha
HensmbJIHeHne. He ca ycTraHoOBeHM MHAUKAIUK 32 00€311eHKa Ha ThPTOBCKU B3€MAaHHS.

JpyXecTBOTO € MpeloCTaBWIO Karo 00€3NeYeHHE MApUYHM TapaHIMM Ha BB3JIOKHUTEIH IO

CKJIFOUEHH JIOTOBOPH 3a CTPOUTEJICTBO B pa3mep Ha 1 825 xu. nB. (2023: 1 670 xu. 1B.)

15. /laHbYHM M APYTU B3eMaHUS

31.03.2024 31.12.2023

‘000 JaB. ‘000 JaB.

Jdanbunu B3emanus - J[JIC - -
Apyru B3eMaHus

ABaHCH 110 JOTOBOPH 34 CTPOUTEJICTBO 1496 1785

ABaHCH 32 MOKYIKa Ha KalUTaJIOBU UHCTPYMEHTH - -

[Ipeannarenu pazxoaun 31 30

Hpyru B3emMaHus 21 4

1548 1819

Benuku “Zlpyru B3emanus” Ha J[py>KecTBOTO ca MperjefaHd OTHOCHO HACTBIMIM CHOUTHS Ha
HeusnbiaHeHue. He ca naeHTuduypany HHANKALUY 3a 00€31EeHKa.
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16. Tlapu u mapu4YHH €eKBUBAJIEHTH
31.03.2024 31.12.2023
‘000 a1B. ‘000 a1B.
[Tapuunu cpencTsa B OaHKU 384 561

B JIpyxectBOTO HsiMa OJioOKHpaHu napy U napuuHu ekBuBaieHTH. (2023: 0 xuir.iB.)

17. AxumnoHepeH KanuTasa

AKIMoHepHHUAT Kanutal Ha JpyxkectBoto e pasmpeneneH B 137 004 Oposs MOMMEHHHM aKIMHM C
HOMUHaJIHA CTOMHOCT 1 NB. 3a akuus. Bcuuku akuuu ca ¢ MpaBo Ha IMOJIYy4YyaBaHE HA JUBUACHT U

JMKBUJAIMMOHCH [OAJ1 W IMPEACTaABJIsIBAT €AWH IJac OT O6I_HOTO C”b6paHI/Ie Ha aKIOUOHCPUTE Ha

HpyxecTBOTO.

31.03.2024 31.12.2023
W3nanenu v HAITBJIHO TIJIATEHHU aKITHH ‘000 aB. ‘000 sB.
- B HA4aJIOTO Ha rOAUHATa 137 137
- B Kpasl Ha rojiuHaTa 137 137
CruchK Ha OCHOBHHUTE aKIIMOHEPH Ha J[py»KeCTBOTO € peICTaBeH, KAKTO CJIC/IBA:
31.03.2024 31.12.2023
‘000 | aB. ‘000 | aB.
AKIHMOHEP bpoit akunn OtH. a1 | bpoit akiuu | OTH. 1471
Texunoxommuar EOO/] 72 739 53,09 % 72739 53,09%
Konkopn ®onn 8 AnrepHatuseH 27 315 19,94% 27 315| 19,94%
HuBectunmonen ®oug AJl
Jlorosopen domn Konkopa ®onn'7 20 500 14,96% 20500| 14,96%
Cayt Miict IOpbn
Haunonanen JloroBopen @ona Iunamux 7370 5,38% 9 600 7,01%
Apyru 9 080 6,63 % 6850| 5,00%
137 004 137 004
18. Pe3epBu
Benukum cymu ca B ‘000 nB. IIpeou. | 3akonoBu | [Apyru
Pe3eps or | pe3epBu | pesepBu | O0mo
HETEK.aKT.
Caapno xkbM 1 anyapu 2023 r. 10 107 3598 | 3715
Canno kbMm 31 nekemBpu 2023 1. 10 107 3598 | 3715
Canno kbMm 31 mapt 2024 1. 10 107 3598 | 3715

3akoHOBUTE pe3epBH B pazMep Ha 107 xuJt. JiB. ca GopMHUpaHU 110 peia Ha ASHCTBAIIOTO THPTOBCKO
3aKOHOJATEJCTBO.

19. Hepasnpeneiena neuandoa / Harpynana 3aryoa

Hepasnpenenena neuanba B pazmep Ha 16 841 xu1. J1B. BKITIOUBA:
e Hepasnpenenenara neyanba oT MUHAIU ToauHU — 17 257 xum. nB.
e 3ary6a 3a nepuoga — 416 xu. nB.
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20.PuHAHCOBH 3abJKEHUSA

31.03.2024 31.12.2023
‘000 aB. ‘000 aB.
HeTtexyuu
DUHAHCOBH 3a1bJIKEHHUS
bankoBu 3aemu 56 008 56 886
OO0mranuoHed 3aeM 28 000 28 000
84 008 84 886
Texymu
duHaHCOBM 3a0bJIKCHUA
bankoBu 3aemu 3 686 3701
OO0ranuoHel 3aeM 7335 7030
11 021 10731

BbankoBu 3aemMu

HMHBecTUIIMOHEH KPEIUT

JlaTa Ha ckrouBane — 30.12.2015 1.

Pa3mep Ha kpeauta — 6 500 xwr. 1B.

YcaoBusi Ha 10roBopa — 3aKyiyBaHe Ha UMOT B Tp. Codust

Cpok Ha noracsaBane — 30.06.2026 r.

Ocrarbk kbM 31.03.2024 r.- HeTekymma yact — 985 xui. nB. 1 TekyIa yact — /37 XuJl. JB.
Pa3mep Ha JMXBa — TOAMINHATA JIMXBA OINpEJAeTcHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTCH
JIMXBEH TMPOIIEHT M0 KPEIUTH Ha KOPIIOPATUBHU KIIMEHTH B JieBa M HajbaBka oT 1,41 myHKTa, HO He
Io-MaJko ot 2,2 %

Ooe3neuenne: Mnoreka BbpxXy HeIBUKHUM UMOT B Ip.Codust

HMHBeCTUIIMOHEH KpEeIUT

Jara na ckiouBane — 30.12.2015 r.

Pa3mep Ha kpeauta — 15 500 xw. nB.

Yci0Bus Ha 10roBOpa — 3aKynyBaHe Ha UMOT B Tp.Codus

Cpok Ha noracsBane — 30.06.2026 .

Ocrarbk kbM 31.03.2024 r.- Herekyma yact — 2 341 xun. nB. v Tekymia yact — 1 759 xun. niB.
Pa3mep Ha JMXBa — TOJAMINHATA JIMXBA OINpeEJAeieHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTEH
JMXBEH TMPOIICHT 0 KPEIUTH Ha KOPIIOPATUBHU KIIMEHTH B JieBa M HajOaBka oT 1,41 myHKTa, HO He
o-MaJiko oT 2,2 %

Ooe3neuenne: Mnoreka BbpXy HeABUKUM UMOT B rp.Codust

WHBECTUIIMOHEH KpeaUT

Jara Ha ckirouBane — 13.06.2016 r.

Pa3mep Ha kpeanTa — 9 980 xu1. nB.

Ycii0BUS Ha 10T0BOpa — 3aKyIlyBaHe Ha JBa UMoTa B rp.Codust

Cpox Ha noracaBane — 13.12.2026 r.

Ocrarbk kbM 31.03.2024 r.- HeTekyma gact — 2 084 xwn. nB. n Texyma gact — 1 190 xwmit. nB.
Pa3mep Ha JMXBa — TO/AMIIHATA JIMXBa ONpeAeieHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTeH
JIMXBEH MPOIEHT MO0 KPEeJUTH Ha KOPIOPATUBHU KJIMEHTHU B JieBa U HajOaBka oT 1,41myHKTa, HO He
Mo-MaJiko ot 2,2 %

Oo6e3nevenne: Minoteka BbpXy HEABMWKUM UMOT B Tp.Codust

NHBeCcTUIIMOHEH KPEIUT
Jara Ha ckiouBane — 28.09.2022 r.
Pasmep nHa kpeauta — 20 000 xun. nB.
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Yc0Bus Ha 10roBoOpa — 3a pepuHAHCUpPaAHE HA PA3XOAHM 3a MPUAOOUTH HEABMKUMUA UMOTH
Cpok Ha noracsiBane — 28.09.2034 r.
Kbm 31.03.2024 1. - Herekymia yact — 20 000 xui. nB.
Pa3mep Ha JMXBa — TOAMIIHATA JIMXBA OMpEAETeHa KaTo cOOp OT CTOMHOCTTa Ha pedepeHTEH
JIMXBEH IMPOLIEHT 0 KPEIUTH Ha KOPIIOPATUBHU KIIMEHTH B JieBa U HajnbaBka oT 1,41 myHKTa, HO He
mo-Manko ot 2,2 %
Oobe3nevenne: Minoteka BbpXy HEABMWKUM UMOT B rp.Codus

WHBECTUITMOHEH KPEIUT
Hara na ckiouBane — 30.06.2023 r.
Pa3mep nHa kpeaurta — 6 700 xu. nB.

YcaoBusi Ha 10roBOpa — 3a MOKYIKA Ha IPYKECTBEHU JISJIOBE

Cpok Ha noracsaBane — 30.06.2026 r.

Kbm 31.03.2024 r. - Herexyma yact — 6 700 xmu1. nB.

Pa3mep Ha JMxBa — roJWIIHATA JIUXBAa ONpEIEICHAa Karo cOOp OT CTOHHOCTTAa Ha pedepeHTEH
JIMXBEH TPOIICHT 10 KPSIUTH Ha KOPIIOPATHBHU KJIMCHTH B JieBa U Haja0aBka ot 2,01 myHKTa, HO HE
mo-manko ot 3,3 %

Oo6e3neuenne: Mnoreka BbpXy HEIBUKUM UMOT B Ip.Codusi COOCTBEHOCT HA JAPYTO APYIKECTBO

Kpenuren obpapadpt

Jara na ckarouBane — 07.08.2017 r.

Pa3mep Ha kpeanta — 23 900 xu. nB.

YcaoBus Ha 10roBOpa — 32 JIOMBJIBaHE HAa 00OPOTHUS KAlMTA Ha JIPYKECTBOTO

Cpok Ha noracsane — 07.01.2026 .

Ocrtarbk kbM 31.03.2024 1. - Hetexymia yact — 23 898 xui. 1B.

Pa3mep Ha JMXBa — roJuIIHaTa JMXBa OIpeJesieHa KaTo cOOp OT CTOHMHOCTTa Ha pedepeHTeH
JUXBeH % MO KPeIuTH Ha KOPIOPATUBHU KJIMEHTH B JieBa U HajnbaBKka oT 2,21 myHKTa, HO HE MO-
Manko oT 3,0 %

O06e3neuyenne: Jlorosop 3a 0coOeH 3a10r BbPXY ThPrOBCKO MpeAnpusrue TeXHOMMIOPTEKCIOPT
AJl, KaTo CHBKYITHOCT OT TIPaBa, 3aIbJDKCHUS U (PAKTHUECKH OTHOIICHUSI.

Oo0suranuoHeH 3aemM:

Ha 22.12.2020 r. Texaoummnoprekcropt AJl n31aBa eMUCHS OOJIUTAIINK ChC CICTHUTE TapaMeTPH:
ISIN xon: BG2100016208

Pa3mep na odauranmonnus 3aem: 35 000 (TpugeceT u meT XWISAIN) JeBa

Bausryra Ha o0siurannonsus 3aem: Jlera

Bpoii kopnoparusun odauramuu: 35 000 (TpumeceT u et Xusan) Opost

Jarta na uznasane: 22.12.2020 r.

Bujx Ha KOpIOPpAaTHUBHHUTE 00JIUTaAlMN: OC3HATMYHY, IOUMEHHH, CBOOOTHOIIPEXBBPIIICMH,
JUXBOHOCHH, 00€31eueH, HEKOHBEHTUPYEMHU, OOMKHOBEHHU

Cpox Ha noracsBane: 8 (ocem) ToIuHU

Ocrarbk kbM 31.03.2024 r. — Herekyia yact — 28 000 xw. 11B. 1 Tekymia yact — 7 335 Xui. 1B.
Pa3mep na auxsa: 3,50 % mpocra 1uxBa Ha TOJMIITHA O0a3a MMPpH JIMXBeHa KoHBeHIHS ISMA
Ilepuon na 1uxBeHo njamane: Ha Bceku 6 mecena

Oo6e3neuenne: JloroBop 3a 0coOCH 3aJlor BBPXY B3eMaHuATa Ha TexHoummopTtekcmopT A/l mo
noroop 3a mecust or 23.12.2020 r. ¢ koHTpareHT. Jlpy>KECTBOTO MMa CKIIOYEH JOTOBOpP 3a
JIOBEPCHUK Ha OOJIMTAIIMOHEPUTE TTI0 EMUCHSTA.

3a oOe3neuaBaHe Ha 3aJIbJDKEHUATA IO OAHKOBU 3a€MHU MMa yUPEICHU JOTOBOPHH HUIIOTEKH BHPXY
WHBECTUIIMOHHU UMOTH — 36MH U CTpajau ¢ OamaHcoBa cTOMHOCT 39 333 xwmi. nB.
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JIM3UHTOBH IJIAINAHU A, KOUTO HE C€ MIPU3HABAT KAaTO MMacuB

I[p}I)KeCTBOTO c H36pano Ja HC IIpu3HaBa 3aABJDKCHHUE I10 JIM3HMHTOBHM OOTOBOpH, aKO TE Ca
KpaTKOCPpOYHHU (J'II/I3I/IH1"I/I C O4aKBaH CpOK OT 12 Mecena nin HO'M&J’IKO) WJIN aKO Ca 3a Ha€M Ha aKTHBH
¢ HUCKA cTovHOCT. Ilnamanus HaITpaBCHU IO TC3U JIM3UHI'OBU NOTOBOPHU CC IIPHU3HABAT KATO Pa3Xxon
10 JIMHEHHMA MCTOA.

PaSXO,Z[I/ITC CBbp3aHM C INallaHus, KOUTO HE Ca BKIIOYCHM B OLICHKATa Ha 3aABbJDKCHHATA II0

JIN3UHIT'OBU OOTOBOPHU, Ca KAKTO CJICABa:

31.03.2024 31.12.2023
‘000 a1B. ‘000 s1B.
KparkocpouHnu JTM3HHIOBU JOTOBOPH 15 61

Pasxoaure 3a 2024 r. mo KpaTKOCPOYHM JIM3MHIOBH JIOTOBOpPH, KOMTO HE C€ IpPHU3HABAT KaTo
3aIbJKEHUS 110 JIM3UHIOBU JIOIOBOPH, BKJIFOYBAT HAeéM Ha O(hUC U TapKOMeECTa.

21. JIaHBbYHH 3aAbJIKEHUs

31.03.2024 31.12.2023
‘000 aB. ‘000 aB.
JAC 5 222
JlaHbK BBpPXY AOXOIUTE HA PUINYECKU JIUIA 6 3
Pa3xonu 3a JaHBK BBPXY JI0X0a - -
Hambum o 3SMT 157 265
168 490

22 THProBCcKY 3aAbJIKEHHS
Texymmu 31.03.2024 31.12.2023
‘000 aB. ‘000 aB.
KbM noau3mbaIHUTENN 110 10TOBOPH 32 CTPOUTENICTBO 7 926 7817
3a moiIphKKA HA HHBECTUIIMOHHA UMOTH 5 6
Hpyru 78 139
Oo6mmo 8 009 7962

Jpy»KeCcTBOTO € IMOIYYHIIO KaTo 00e3IeueHIe TapUIHHU TApaHITUH OT MOU3ITBIHUTEH 110 CKITFOUCHU
JIOTOBOPH 3a CTPOMTENICTBO B pazmep Ha 1 826 xuu. jB. (2023: 1 669 xwui1. 11B.)

23.3aab/uKeHus] KbM NEePCOHAJIA U OCUTYPUTEIH

31.03.2024 | 31.12.2023

‘000 s1B. ‘000 JB.

3abIKEHUs KbM IIEpCOHANA 26 27
3abIKEHUS] KbM OCUTYPHUTENIHU NPEATPUATHUS 16 10
O6mmo 42 37

TCKYH_[aTa JaCT OT 3adBbJDKCHHUATA KbM IICPCOHAIAa BKIIOYBA HAYUCICHU BB3HAIPAXKIACHUA H

ocurypoBku 3a M.03.2024 .

24.JIpyru 3aabJIKeHUs

31.03.2024 | 31.12.2023

‘000 aB. ‘000 aB.

ABaHCH TI0 TOTOBOPH 3a CTPOUTEJICTBO 1872 2161
ABaHCH 110 JJOTOBOPH 3a KAaITUTAJIOBH HHCTPYMEHTH 5020 5372
0010 6 892 7533
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25.11puxoau oT nMpoaaxkdéa Ha YCJIYTH

31.03.2024| 31.03.2023
‘000 JaB. ‘000 JB.
CrpouteneH MEHUPKMBHT 1929 4 493
Haemu 60 60
1989 4 553
26./1pyru 1oxoau/3aryom ot AeifHOCTTA - HETHO
31.03.2024| 31.03.2023
‘000 aB. ‘000 JaB.
[Tpuxon ot mpoxax06a Ha CTOKa - 55
OTueTHA CTOMHOCT Ha MPO/IajieHa CTOKa - (48)
banancoBa cTOWHOCT - HETHO - 7
Bb3craHoBeHa KpeuTHA 3aryoa 5) -
27.Pa3xoau 3a MaTepuaIu
31.03.2024 31.03.2023
‘000 a1B. ‘000 aB.
Marepuanu - (8)
EnexTtpoeneprus (1) (3)
['opuBHU M CMa30YHH MaTepUATTU Q) (1)
Pe3epBHU YacTH U OKOMIUIEKTOBKA - (1)
Kannenapcku marepuanm - (1)
Apyru - (1)
) (15)
28.Pa3xo1M 32 BLHIIHHU YCJIYTH
31.03.2024 31.03.2023
‘000 JaB. ‘000 JaB.
3acTpaxoBKH Q) 3)
Takcu (35) (42)
CpOOIIUTENIHYN YCITyTH Q) (2)
Texymm peMoHTH 1) (2)
[Mogu3mbnHUTENN (1889) (4 032)
Haemu (18) (20)
AOGoHaMEHTHO 00CITy)KBaHe (2) (3)
Jlaubk crpaau (19) (19)
Takca cmer (44) (44)
Hanbk [1C u BUHETKH Q) ¢D)]
Apyru yenyrn - ()
(2011) (4 170)
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29.Pa3xoau 3a nepcoHaja

31.03.2024 31.03.2023
‘000 s1B. ‘000 s1B.
Pasxo/u 3a Bb3HArpaKACHUS (97) (84)
Pa3xomau 3a colmanHu OCUTYpOBKH (15) (13)
(112) 97)
30.Ipyru pa3xoau
31.03.2024 31.03.2023
‘000 s1B. ‘000 s1B.
[IpencraBUTEIIHU Pa3XOaH (@) (1)
KomanaupoBku Q) (5)
Twproscka HeyCTOMKa - (242)
Hpyru (1) 1)
®) (249)
Ob6e3neHka 3a KpeauTHa 3aryba - -
Bb3craHoBeHa o0e31eHKa 3a KpeuTHA 3aryoa - -
HetHo u3meHeHue Ha oOe3leHKa - -
@) (249)
31.dunancoBu Npuxoau / pa3zxoau OT JUXBH
DuHAHCOBY NPUXOIH OT JIUXBH 31.03.2024 31.03.2023
‘000 xB. ‘000 a1B.
[Ipuxoau OT TMXBU — THPT. 3aEMU 435 127
[Tpuxoau OT TMXBU — IECUs - 304
435 431
DuHAHCOBYU Pa3X0H 32 JUXBH 31.03.2024 31.03.2023
‘000 xB. ‘000 a1B.
Pasxou 3a muxBU — OAaHKOBH 3aeMHU (401) (304)
Pa3xo/u 3a TUXBU — OOJUTAIMOHEH 3aeM (304) (269)
Pasxo/u 3a TMXBU — THPrOBCKH 3aeMHU - -
Pa3xo/u 3a TMXBU — ONIEPATHBECH JTM3HUHT - -
(705) (573)
DUHAHCOBU IPUXOJIU/PA3XOIHN OT TUXBU (270) (142)
32 JIpyru ¢pMHAHCOBM NMO3MIIUH
31.03.2024 31.03.2023
‘000 aB. ‘000 sB.
[Teuanba / 3aryba oT KypCOBH pa3aIHuKH - (29)
[Tpuxoau OT OIICHKA IO CIpaBe/IuBa [IeHA Ha
KalUTaJIOBH HHCTPYMEHTH ] ]
[Mpuxoau / Pa3xoau 3a TaKCH ¥ KOMUCHOHHH (50) (59)
[Tpuxoau OT TUBHICHTH - -
(50) (88)
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33./loxoa Ha akIus

OCHOBHUSAT J0XO0J Ha aKnusg € HU3YHCICH, KAaTO 3a 4YUCIMUTCII € H3II0JI3BaHa HETHAaTa Heqan6a,
nmogiicxKam@a Ha pasnpeacicHUue MEXAY aKIUOHCPUTE Ha HPY)KCCTBOTO, a 3a 3HaMcEHaTel —

CPEIHOMPETETIICHUST OPOii aKIIHH.

31.03.2024 31.03.2023

JleBa JleBa

[Teuanba (3ary6a) 3a mepuo/a (B JiB.) (416 000) (316 000)
CpenHonpereriieH Opoil akiuu 137 004 137 004
OcHoBeH J10X0/1 Ha aKIuA (B JIB. 32 aKIUsI) (3.04) (2.31)

34.CnejiKu ¢bC CBBP3aHH JHIA

CBbp3anute nuna Ha JIpyXecTBOTO ca MpEeANpUsATHE MaiKa, MpeAnpusTUs Mo OOl KOHTPOI U
KJIFOYOB YIPABJICHCKU mepcoHas. OT Jumara moJx o001 KOHTPOJI ca OTIOBECTEHH CBBP3aHUTE JIUIIA, C
KOUTO MMa peallu3upaHu CAEIKU Mpe3 OTUETHUS NMEPUOA M CHOTBETHO MMa pazyeTH KbM Kpas Ha
OTYETHHUSI IEPUOJI.

CBbp3aHu Juna Buja Ha cBBp3aHOCTTA

I'ema6o AT [Beinapus
Texnoxonauur EOO/] bwarapus
Texnoummnoptekcrnopt OOO Pycus

Kpaitno npeanpusitue Maiika
[Ipeanpustue maiika
HpyxecTBo moj 00111 KOHTPOI

AKO HE € U3PUYHO YIIOMEHATO, TPAH3aAKIIUUTE ChC CBbP3aHMU JIMIIA HE Ca U3BBPIIBAHU IIPU CTICIIUATHU
YCIJIOBHSI M HE Ca IPEIOCTABSIHYU WJIU MOJy4YaBaHU HUKAKBU TrapaHlMK. Pa3ueTHUTE CyMu ce U3IIIalaT
1o OaHKOB BT U B OpOii.

Caenku 31.03.2024 31.03.2023
‘000 JB. 000 JB.
IIpuxomu ot nuxsu-Texnoxonauar EOO/] 109 105

[Mpuxonu ot muxBu-Texnoummnoprexcrnopt OO0

IIpuxonu ot ceyvactus-pyru qpyxecrsa

Pasxonm 3a nuxBu-TexHoxomauar EOO/]

34.1 Caenku ¢ KJIIOYOB YNPABJIEHCKH MEPCOHA

KitouoBusT ympaBineHCKHM MepcoHan Ha J[pyXecTBOTO BKIIIOUBAa UJIEHOBETE Ha CbBETa Ha
JTUPEKTOpUTE. Bb3HarpaxaeHUsTa Ha KIIOYOBUS YIPABJICHCKH IEPCOHA BKJIIOYBAT CIIETHUTE

pasxomu:

31.03.2024| 31.03.2023
Kpatkocpounu Bb3HarpaKIeHus: ‘000 JaB. ‘000 JB.
3amaaTd ¥ OCUTYPOBKH (32) (29)
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35. Pa3ueTu cbc CBBpP3aHM JHIIA

Tekyu B3eMaHUsA 31.03.2024 | 31.12.2023
‘000 B ‘000 B
Toproscku 3aem- Texnoxomauar EOO/] 13 142 13028
JloroBop 3a mecus ¢ KaluTaJI0BU HHCTPYMEHTH- TEXHOXOIUHT
EOOJ 5134 6 299
Jusunentu — [Ipyru npyxxecrsa - -
VYIpaBiaeHCKH MepcoHa 1 2
18 277 19 329

Kparkocpounust Teproecku 3aeM ¢ Texnoxonauar EOO/] e npenocraBeH npu roauiiHa JIMXBa OT
3,5 % u cpok 3a moracsiBaHe HE O-BJIBI OT €HA TOMHA. 3aeMBT € 0€3 IPEI0CTaBEHO 00e3IeUeHue.

31.03.2024 | 31.12.2023

Texkymu 3a1bJaKeHUS
[Tonyuena croka-Texnoumnoprekcriopr OOO 407 407
JuBunentu-/pyru npyxecrsa - -
407 407
YrnpaBieHCKH epCoHA 8 9

36.YC/IOBHM aKTUBH M YCJIOBHU MACHBH
[Ipe3 mepuona ApyXECTBOTO HE € HM3HMCKBAIO OT MOAM3ITBIHUTENN KaTo oOe3neueHHe OaHKOBH
rapaHIMy 10 CKIIFOUEHH JOroBOpH 3a cTpoutesicTBo. (2023: 0 xwit. 1B.)

Jpy>XecTBOTO € TPEeNOCTaBWIO Ha BB3JOXKUTEIN KaTo oOe3reueHue OaHKOBU TapaHIUM I10
CKJIFOUEHH JIOTOBOPH 3a CTPOUTENICTBO B pa3mep Ha 158 xui. iB. (2023: 158 xut. 51B.)

MaiuHy, ChbOpBHKEHUS U HeMaTepUaIHU aKTUBHU ¢ OanaHcoBa ctoHOCT 84 xui.aB. (2023: 84 xui.
JIB.) ca 3aJI0KEHU Kato obe3neueHue mo 6ankoBu 3aemu. (mosicienue 20)

MuaBecTUIIMOHHN UMOTH ¢ 0ajlaHcoBa CTOWHOCT 39 333 Xuil. JIB. ca 3aJI0’)KEHU KAaTO 00e3IeUYeHne 10
OaHKOBHU 3aE€MHU.

WuBecTunnuTe B KanuTajia Ha APYTH ApyxkecTBa ¢ OamaHcoBa croifHoct 11 159 xmn. nB. (2023: 11
159 xwuJ1. J1B.) ca 3aJ0KeHu KaTto obe3rneyeHue mo 6ankoBu 3aemu. (mosicienue 20)

B3emaneto mo mecusra ¢ 0amaHcoBa CTOMHOCT B pa3mep Ha 36 838 xwi. nB., ¢ JloroBop 3a ocobeH
3aJI0T, € MPEJ0CTaBeHO KaTo 00e3MeYeHUe Mo OOJIMTalMOHHUS 3aeM Ha J[pyKecTBOTO (NOsSICHEHUE
20).

Teproeckoro npeanpustiue TexHonmmnoprekcnopT AJl KaTo ChbBKYIHOCT OT MpaBa, 3abIDKCHUS U
(akTHYeCKU OTHOILIEHUS, C JOTOBOP 3a OCOOEH 3aJI0T € MPEeA0CTaBEHO KaTo o0e3neyeHue no 0aHKoB
3aeM (mosicuenue 20).

JpyxecTBOTO € 00e3meunTen Mo KOMOMHUPAH OAHKOB KPEIUT HAa THPTOBCKO JAPYKECTBO C pa3Mep
1o 52 600 xui. aB.

37.be3HaauYHu CaeIKHU

[Ipe3 mpencraBenuss ordereH mepuoj JIpy>)KecTBOTO HE € OCBIIECTBHIO WHBECTHIIMOHHU U
(MHAHCOBY C/IENKN Ype3 MPHUXBAIaHe Ha HACPEIIHHW Pa3deT, MPH KOMTO HE ca M3IMOJI3BAHM HapH
WIM TIApUYHM €KBUBAJCHTU M KOUTO HE ca OTPa3eHU B OTYeTa 3a mapuuHute norouu. (2023: 337
XUJI. JIB.)
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38.PuckoBe, cBbp3aHH ¢ (UHAHCOBUTE HHCTPYMEHTH

I.Ie.]'[l/l H MMOJIUTHKA HA PBbKOBOACTBOTO IO OTHOLICHUE YIIPABJCHUE HA PUCKa

JIpy’XecTBOTO € HM3JI0KEHO Ha Pa3IMYHM BUIOBE PHCKOBE IO OTHOIIEHHE Ha (PMHAHCOBHUTE CU
uHCTpyMeHTH. Haii-3HaunmuTe (UHAHCOBH PUCKOBE, Ha KOUTO € H3JI0KeHO Jlpy:KecTBOTO ca
Ma3apeH PUCK, KPEIUTEH PUCK U JIMKBUJIEH PUCK.

YnpasineHueTo Ha pucka Ha J[py»xecTBoTo ce ochlecTBsiBa oT CbBeTa Ha aupekropute. [Ipuoputet
Ha PBKOBOJCTBOTO € J1a OCUTYpU KPaTKOCPOUYHUTE U CPEJHOCPOUYHU NAPUYHU IOTOLM, KaTO HaMallu
U3JIaraHeTo cu Ha (PMHAHCOBM pUCKOBE. J[biarocpounure (MHAHCOBH MHBECTULIMU CE€ YIIpaBIIsIBaT,
TakKa 4e J1a UMaT JbJr0CPOYHa Bb3BPaIlaeMoCT.

I[IZ)Y)KGCTBOTO HC CC€ 3aHMMAaBa aKTHUBHO C ThbPryBaHCTO Ha (1)I/IHaHCOBI/I AKTHUBU 34 CIICKYJIATUBHU
S, HUTO ITbK U3aBa OIIINHU.

Bceneactsue Ha u3non3BaHeTO Ha PUHAHCOBU MHCTPYMEHTH Jlpy>KEeCTBOTO € M3JI0KEHO Ha Ma3apeH
PHUCK U MO-KOHKPETHO HA PUCK OT NMPOMEHH BBB BAIYTHHUS KYpPC, JUXBEH PUCK, KAKTO U PUCK OT
IIpOMsIHaTa Ha KOHKPETHH 1IEHHU, KOETO C€ IbJKU Ha ONlepaTUBHATA U MHBECTULIMOHHATA JEHHOCT Ha
HpyxecTBOTO.

38.1. AHaJIM3 Ha Ma3apHUs PUCK
e BaayreH puck

[To-ronsiMaTa YacT OT cHaenkuTe Ha JIpyXKecTBOTO ce OChIIeCTBSIBAaT B OBJITapcKu JieBa.
UyskaecTpaHHUTE TpaH3aKIMK Ha [{py»eCcTBOTO, IGHOMUHUPAHU B IATCKU JOJApH U PYCKH pyOIIH,
uznarat J[py>kecTBOTO Ha BalyTeH pucK. ChIIIECTBEH € BaJyTHHUAT PUCK, CBBP3aH C pyckara pyoua.

Tpanzakuuute Ha J[py»’ecTBOTO IEHOMUHUPAHU B €BPO, HE U3naraT [[pyKecTBOTO Ha BaJlyTEeH PUCK,
THH KaTo KypchT Ha OBITapCKUsAT JIeB € (PUKCHpaH KbM €BpPOTO.

3a Aa HaMaJIkd BaJIyTHUSA PUCK, I[py)KCCTBOTO CJICAU MAapUYHUTE TOTOUH, KOUTO HE Ca B 6’LJIFapCKI/I
JICBa.

Hznaranero Ha PHUCK OT IPOMECHU BBB BAITYTHHUTC KYPCOBE BapHpa Npe3 ronHara B 3aBUCUMOCT OT
obema Ha HU3BBPHICHUTE MCXKIYHAPOIAHU COCIIKH.

e JluxBeH puck

[Tonutrkara Ha J{pyKECTBOTO € HACOYEHAa KbM MUHMMHU3HUPAHE Ha TUXBEHUS PUCK IIPU IBITOCPOYHO
¢uHaHCHpaHe. 3aToBa ABIATOCPOYHHUTE 3a€MH ca OOMKHOBEHO C (DMKCUpPAHU JUXBEHHU IMPOLIEHTH.
[IpeneHkata Ha PBKOBOACTBOTO €, 4€ JIpy»KECTBOTO HE € HM3JI0KEHO HA PHUCK OT IMPOMSHA Ha
na3apHUTE JTUXBEHU MPOLEHTH MO OAHKOBUTE CH 3a€MM, KOMTO Ca C MPOMEHJIMB JIMXBEH IPOLIEHT.
Benuku npyru ¢puHaHCOBU akTUBU M MacuBH Ha J[pykecTBOTO ca ¢ (PUKCHUpaHU JIUXBEHU MPOLIEHTH.

38.2. AHa/IM3 HA KPEeAUTHUS PUCK

KpenutHusT prck mpeacTaBisiBa pUCKBT Ja/ieH KOHTPAreHT Ja He 3aIulaTd 3aJbJDKEHHETO CH KbM
HpyxectBoTo. JIpy’KECTBOTO € H3J0KEHO Ha TO3M PUCK BBB BpPbB3Ka C pa3iMyHU (PHUHAHCOBU
UHCTPYMEHTH — MPEJOCTAaBEHU MapuYHHM 3a€MM, B3€MaHUS OT KIMEHTH U Jpyru. M3maranero Ha
JIpy’KeCTBOTO Ha KpEeIUTeH PHUCK € OrpaHHMuYeHO 10 pa3Mmepa Ha OajaHcoBaTa CTOMHOCT Ha
(¢buHaHCOBHUTE aKTHUBHU, PU3HATH B Kpasi HA OTUYETHUS EPUOJ KAKTO € TIOCOUEHO MO-/10IY:
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I'pynu ¢puHaHCOBU aKTUBH-0aJIaHCOBU CTOMHOCTH 31.03.2024 31.12.2023
‘000 JaB. ‘000 JB.

®uHAHCOBU B3€MaHUs 45 737 45174
B3emanust ot cBbp3aHu nuia /6e3 aBaHcu/ 18 277 19 329
ToeproBcku u Apyru B3emanus /6e3 aBaHCcH/ 15871 16 871
[Tapu 1 mapuyHU EKBUBAJICHTH 384 561
80 269 81 935

JpyKecTBOTO pENOBHO CIEAU 3a HEU3IBJIHEHHETO Ha 3aJbJDKCHHSTA HA CBOM KIHMEHTH U JIPYrd
KOHTPAareHTH, yCTAHOBEHHU MH]IMBUYyalTHO UJIM HA TPYIIH, U U3M0JI3Ba Ta3u WH(OpMAIIKS 32 KOHTPOJIHA
kpeauTHus puck. [lonutuka Ha J{py»ecTBOTO € Ja U3BBPIIBA TPAH3AKIMM CaMO C KOHTPAareHTU C
I00Bp KpPEAUTEH pPEUTHHT. PBHKOBOJACTBOTO Ha J[py>KECTBOTO cuuTa, Y€ BCHYKU TOPECIIOMECHATU
(bUHAHCOBU aKTHUBU, KOUTO HE ca OMIM O00E31EHIBAaHU UM Ca C HACTBIIMII MaJeXK Mpe3 MPeCTaBeHUTE
OTUYETHH MEePUOJIH, ca (PMHAHCOBH aKTHBH C 10Opa KpeIUTHA OICHKA.

[lo oTHOIIEHME HAa THPrOBCKUTE W JAPYrM B3eMaHUs Jlpy>KECTBOTO HE € H3JI0XKEHO Ha 3HAYUTENIEeH
KPEAUTEH PUCK KbM OTIEJIEH KOHTPAareHT WJIM KbM Ipyla OT KOHTPareHTH, KOUTO HMMaT CXOJHU
XapaKTePUCTUKH. T'bProBCKUTE B3EMAHUs CE ChCTOSAT OT MaTbK OpOil KIIMEHTH B Pa3JINYHU UHAYCTPUU
u reorpadckm obmactu. Ha 0Oazara Ha HMCTOpPUYECKH TIOKa3aTelld, PBKOBOJCTBOTO CYMTA, Y€
KpeIuTHaTa OLIEHKA Ha ThPTOBCKU B3€MaHMs, KOMTO HE ca C U3TEKbJ MaAeK, € 100pa.

KpeautHust puck OTHOCHO apUyYHU CPEJCTBA C€ CUMTA 3a HECHIIECTBEH, Thil KATO KOHTPAreHTUTE ca
6aHKM ¢ 100pa penyTauus 1 BUCOKA BbHIIHA OLIEHKA Ha KPEIUTHHS PEUTHHT.

CrpykrypaTta Ha ()MHAHCOBUTE aKTHBH MO (a3u W OTHOCMMATa KbM TIX OOE3IEHKa MOXKe Ja ObJe
Ipe/ICTaBeHa KaKToO CJIE/IBA:

DOuHAHCOBY AKTHBH 10 AMOPTU3MPAHA CTOHHOCT 31.03.2024
B3emanust ot cBbp3aHu auIa 18 277
Tbproecku B3eMaHust 16 277
(DUHAHCOBU B3EMaHHUs 45 852
OuakBaHM KpPEAUTHH 3aryOn (542)

79 864

38.3 AHa/IM3 HA JINKBHIHUS PUCK

JIMKBHTHUAT PUCK MPEJCTaBIsABA PUCKBT JIpyKECTBOTO Ja HE MOJXKE JIa TIOTaCH CBOHTE 33 IbJDKCHUSI.
JpykecTBOTO mocpelia HyKAUTe CH OT JUKBUIHHU CPEJCTBA, KATO BHUMATEIIHO CIIEH TUIAIAHUSITA 110
MOTACUTEITHUTE TUIAHOBE HA HETEKYIIH (DMHAHCOBHU 3aBJDKCHHS, KAKTO U BXOJSIIMTE W W3XOSAIIH
MapUYHU MOTOIH, BE3HUKBAIIIM B X0J]a HAa OTIepaTUBHATA JIEHHOCT.

[Tanexxnute HA JOTOBOPHUTE 33IBJDKEHUS HA J[py>KECTBOTO (ChABPKAIIN JIMXBEHU IUIAIIAHUS, KBICTO
€ TIPUJIOKUMO) ca 000OIIeHHU, KaKTO ClIe/Ba:

31 mapt 2024 r. Texymm Herexymm
Ho6| Mexny6u| Orlpmo| Han5s
Mecela 12 mecena | 5 romuHu | roguHn
XHJI. JIB. XWJL. JIB.| XWJIL JIB.| XWJIL JIB.
BankoBu 3aemu 1843 1843 47 120 8 888
OOauranoHeH 3aeM 3835 3500 28 000 -
THpProBeku U APYTH 3a1bJKEHNUs /0e3 aBaHCH/ - 8219 - -
3aabiKEHUsT KbM CBBP3aHH JIUTIA - 407 - -
00610 5678 13 969 75120 8 888
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38.4. PuckoBe, CBbp3aHM ¢ KJIMMaTa

B3emaiiku mnpenBu W3WCKBAaHUSATA 3a ONpEACIsSTHE Ha ChHINECTBEHOCTTa Ha (HUHAHCOBaTa
uHpopManus, npeasuaeHn B maparpadp 7 wa MCC 1, pBKOBOJICTBOTO € MPELEHWIO, 4e
BB3/ICCTBUETO Ha PHUCKOBETE CBBP3aHU C KJIMMaTa HE OKa3BaT CHIIECTBEHO BIUSHUE BBHPXY
¢dbuHaHCOBHS OTYET.

38.5. MakpouKOHOMHYECKA cpe/ia

HuBara Ha motpeburencka MHQIAMI B CBETOBEH Mallald Bedye ce yCella M3KIFOUUTEIHO TEXKO.
Enepruiinara 3aBUCUMOCT Ha Lienust EBpONENCKH CBIO3 OT €HEPIHMEH BHOC € OrpomHa. Psaskara
uH(}UIaMs B LIEHUTE HAa EHEePrUiHUTE CYpOBHUHU € (DaKT, a TOBa BOJIU A0 PBCT B pa3XxoiH, KOUTO ca
4acT OT BCAKO MPOM3BOACTBO. OCBEH MPSKO BbPXY LEHUTE 3a OTOIUIEHHUE, TPAHCIIOPT U EHEPIUs Ha
JIOMaKHMHCTBaTa B IO-IBJITOCPOUYEH IUIaH TOBAa MOXE JONBIHUTENIHO Ja 3aXpaHu HHQIanusaTa B
MOYTH BCHUYKH NOTPEOUTENCKH CTOKH. OCBEH XpaHUTEIHH U CHEPrHiHM CYpPOBMHH, BOWMHATa
3arJamBa Ja MpeiBU3BHKa U I7100aJleH HeIOCTUT U ChOTBETHO MH(IaLUs B penulia HHyCTPHAITHU
MaTepuaIl U CypOBUHH. 3a ITOCIEAHATA FOJJUHA YAaCT OT OCHOBHUTE CTPOUTEIIHU MaTEpUaIu BeUe ce
MOBUILIKXA JPACTUYHO, KATO TPAJAULIMOHHO OT FOJMHU LIEHUTE Ha MaTEpUAIUTE 3a CTPOUTEIICTBOTO
ce Baurart, a cieq mapt 2022 1. 1 10 MOMEHTa PBCTHT MTPOIBIDKABA C OIIIE TTO-BUCOKU TEMIIOBE.
HecurypHoctTa € Haif-rojgeMusaT npo0jieM B MOMEHTa, MKOHOMUYECKHUTE IOCIEIUIU Bedye ca
U3KIIIOYUTETHO Cepro3HU. MHanusTa me ce yBeqIu4n 3HaYUTEIHO, a IPABUTEICTBOTO IIE TPSOBa
Jla MpOIBJDKU Ja IOJKpens KOMIIAHMHM WM JOMakMHCTBA. Ta3W Kpu3a IIE JOBEIE O CIO0XKHU
IIOJINTUYECKU KOMIIPOMHUCH, KOETO JAOIBIHUTEIHO I1I€ YCIOKHHU IMOJIUTUYECKAaTa CUTyalHsl, JOKATO
CBETOBHATa HKOHOMHKA C€ Bb3CTAaHOBSBA OT KpH3ara BciieAcTBUE Ha manaemusra ot Covid-19.

[Ipn npoawpmkaBaHe Ha KoH(pauKTa Mexay Pycus u YkpaiiHa, U HecTaOWiIHATa MOJUTUYECKA
CUTyallud B CTpaHara, APY>KECTBOTO OTYUTAa PUCK OT IO — BUCOKU LIEHU 3a 3aKyIyBaHETO Ha
MaTepuaIy 10 CTPOUTETHUTE OOEKTH.

39. MoMTHKA ¥ MpoLeAYPH 32 yNPaBJeHHe HA KATUTAJIa

[Tenure Ha [[pyx’ecTBOTO BBB Bpb3Ka € YIIPaBICHHUE Ha KallUTalla ca:
® Ja OCUTypU cIIOCOOHOCTTa Ha JIpy’KecTBOTO J1a MPOJBIDKU Jla CHIIECTBYBa KaTo
JENCTBALIONIPEANIPUATHE; U
® Ja OCUTYpH aJieKBaTHA PEHTAOMIIHOCT 32 COOCTBEHUIIUTE, KATO ONpENEs LieHaTa Ha
YCIyTUTECU B CBOTBETCTBUE C HUBOTO HA PUCKA.
JpysxecTBOTO HaOI0/1aBa KanuTajaa Ha 0a3aTa Ha CbOTHOLIEHUETO Ha KaluTall KbM HETHHSI JIbIIT.

Jlpy>kecTBOTO ompesiesnisi KanuTal Ha OCHOBaTa Ha OallaHCOBaTa CTOMHOCT Ha COOCTBEHHUS KalMTal,
IpEeJICTaBEHU B OTYeTa 32 (PUHAHCOBOTO ChCTOsTHME. HETHUAT ABAr ce u3uucisBa KaTo OOl ABIT,
HaMmaJieH ¢ O6ajaHcoBaTa CTOMHOCT Ha apUTe U MapUYHUTE EKBUBAJICHTH.
HenTa Ha [pykecTBOTO € Aa MOAAbpPKA CBOTHOIIEHUETO HA KAIIUTAJ KbM HETEH BT B IPAHMIIY,
KOHTO J1a OCUTYPSBAT PEIEBAaHTHO U KOHCEPBATUBHO ChOTHOIIEHUE HA (MHAHCHpaHe. [{py>KeCTBOTO
yOpaBiisiBa CTPYKTypaTa Ha KamurTajga M TMpaBd HEOOXOAMMHTE IONpPaBKH B CHOTBETCTBUE C
MIPOMEHUTE B UKOHOMHUYECKaTa 00CTaHOBKA M PUCKOBHUTE XapaKTEPUCTUKU Ha CbOTBETHUTE aKTUBH.

3a 1a moaIbpKa WIM KOpUTHpa KaluTanoBaTa CTpyKTypa, Jpy>KecTBOTO MOKe J1a IPOMEHU cyMaTa

Ha JUBUACHTUTC, U3IUIAIIaHW HAa aKOWUOHCPUTEC, J1a BbPHC KAaIllMTaJl Ha aKOUMOHCPHUTEC, Ja CMUTHUPA
HOBH aKIIUW WJIA Ja OIPpOJaaC aKTUBH, 3a 1d HAMAJIN 3aAbJLDKCHUATA CH.
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KanuransT 3a mpecTaBeHUTE OTUYETHU MTEPHOIA MOXKE J1a ObJIe TIPEACTABEH KAKTO CIIe/Ba:

31.03.2024 31.12.2023

‘000 aB. ‘000 aB.

OO01I0 IBJAT0B KAIMUTAJ B T.Y.: 103 655 104 513
duHaHCOBHU 3aIbIDKEHUS 95 029 95 617
3aabiKEHUsT KbM CBbP3aHHM JiuIia /0e3 aBaHcH/ 407 407
THProBeku 3aIbIKEHUS 8 009 7962
Jpyru 3aabipKeHus /6e3 aBancu/ 210 527
IlapuyHu M MApUYHHU €KBHUBAJIEHTH 384 561
HerteH aAbJAroB Kanuraa 103 271 103 952
OO0 COOCTBEH KAaNMUTAJI 20 693 21109
001110 KanmuTaJI 123 964 125 061
ChoTHOIIIEHNE HA 3aTBKHAJIOCT 849% 8490

40. CnpaBensinBa CTOMHOCT

CrnpaBemyinBara CTOMHOCT Hal-00IIO Ipe/CTaBisABa LiEHATa, 32 KOATO €IMH aKTHB MOXKE J1a Oble
pa3sMEHEH WU €HO 3aJbJDKEHUE Aa Ob/ie U3IJIaTeHO B 0OMYaiiHa CAeIKa MeX 1y a3apHU yYaCTHULH
KbM JlaTaTa Ha OLICHSBaHE.

Jlpy’>xecTBOTO mpujara TpU HHBAa Ha MepapXWYHOCT, OTpa3sBaIlM Ba)XKHOCTTA M 3HAYMMOCTTa Ha
U3I0JI3BaHUTE OA3UCHU JAHHU 3a LIEJIUTE HA OLICHKATA.

OnpeneisiHe HAa CNIPaBeAINBATA CTOIHOCT
[Ipu ompenensiHe Ha crpaBe/UIMBaTa CTOMHOCT HAa aKTUBUTE M MACHBHUTE APY>KECTBOTO Ipwuiara
cleHaTa iepapxusi B 3aBUCUMOCT OT U3IOJI3BAHUTE U3XO/IHU JAHHU!

e IIbpBo HuBO: KoTupoBKM (HEKOpUTMpAHH) HAJMYHM HA aKTUBEH Ma3ap 3a HJICHTUYHU
aKTUBU U NIaCHUBH;

e Bropo HuBo: OueHbyHM TEXHUKU Oa3upaHu Ha HaOmo1aeMa HHPOPMaLUs - TUPEKTHO (LIeHH
U KOTUPOBKH) WJIM HMHJIUPEKTHO (MPOM3BOAHU OT IIEHUM U KOTHUPOBKM). Tazu Kareropus
BKJIIOYBA AKTUBU U TACHUBU OLCHSIBAHM TO KOTUPOBKM Ha AKTHUBEH Ma3ap 3a CXOJHH
MHCTPYMEHTH, KOTUPOBKH Ha HICHTHYHH WM CXOJHH HHCTPYMEHTH THPTyeMH Ha HEaKTUBEH
nasap Wi JApPYrM OLEHBYHHM TEXHUKH, NMPH KOUTO HM3XOAHUTE JTAaHHM C€ OCHOBaBaT Ha
o0uroocThIIHA HAOII0aeMa rnazapHa HHpopMausl.

e Tpero HuBo: OneHbYHN TEXHUKHU Oa3MpaHu Ha 3HAYUTENIHA HeHalOmogaemMa nHdopmanus.
Ta3u xateropusi BKJIIOUBa BCHUYKU AaKTHBU M TACHBHU, YUSATO OILIEHKa He € Oa3upaHa Ha
HaJIM4YHA, PETYyJSpHO JOCTbIIHAa M Habmogaema wuHGoOpMalus, KaTo I[apaMeTpuTe
OCHOBABAIIM ce Ha HeHaOMro1aeMa nHpopMalus uMat mpeBec.

Konuenmusra 3a cripaBeaiuBaTa CTOMHOCT IpeIoiara pealu3upane Ha (UHAHCOBU MHCTPYMEHTH
ype3 mnpojaxkba. B moBeuero ciydyaw, ocCOOEHO IO OTHOLIEHME HAa THPrOBCKUTE B3EMaHUS H
3aIbJKEHUS, APY>KECTBOTO OYaKBa Ja peajau3upa Te3u (MHAHCOBH aKTHUBU M MACUBU Ype3 TSIXHOTO
IUIOCTHO OOpaTHO M3IUIAIIAHE WM PECIH. MOracsiBaHe BbB BPEMETO. 3aToBa T€ CE MPEACTaBAT 110
TAXHATa aMOPTHU3UPaHa CTOMHOCT.

31 mapt 2024 1. IosicHenue Huso 3
XWJI. JIB.

DHUHAHCOBU AKTUBH

HeGopcoBo ThpryBaHu 1IeHHU KHUKA 8 11159

31 nexemBpu 2023 r. osicnenue Hugo 3
XHJI. JIB.

DUHAHCOBU AKTHBH
HeGopcoBo ThpryBaHu 1IeHHU KHUKA 8 11 159
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CopaBeliuBa CTOWHOCT HA KANHUTAJOBH WHCTPYyMeHTH — HuBo 3 - OICHKA JHIICH3UPAHU
OLICHUTEJIH

M3nos3BaHuAT METOJ] OT OLIEHUTENCKUS €KUIl MPHU OMpEJessHEe Ha CIpaBeyIMBaTa CTOMHOCT Ha
0OpCOBO HEKOTHUPAHUTE KATUTAJIOBU MHCTPYMEHTH € MeTo/] Ha IMCKOHTHPAHE HA YUCTUTE MAPUYHU
norouu. HuBo Ha iepapxusita — 3. Hsma npexBbpIIsiHUS MEXIy HUBATA.

HpI/I IMPpUJIaraHeTo Ha TO3M MCTOJ CC IpUJIaraT OCHOBHHUTC NOIIYCKAHHWA 3a IMPUXOAHUSA IMOAXO.
W300pbT Ha HaW-OAXOMSII THUI MapUYHU IOTOLM 3aBHCH OT €CTECTBOTO Ha OLEHSBaHUS
00EKT/aKTHB M OT LIeNTa Ha oleHKara. [Ipu mpunarane Ha TO3U MeToA ce (OpMHUpAT JBA OCHOBHU
MapUYHU MOTOKA:

1. ITporHo3Hu MapuyHU MOTOLHX 32 HIKOJIKO TIOCTIEIOBATEIIHA TIEPHOA.

Bbpost Ha mporHo3HuTe NepUoIu 3aBUCH OT creluduKara Ha 00eKTa/aKTUBa Ha olleHKaTa. Te ce
dbopMupar cien 3a1pJI00YeH aHAIU3 Ha JICHHOCTTA U IPOTHO3UTE HA Pa3BUTHE HA 00EKTa/ aKTHBA C
OTYUTAHE Ha MPUXOJIU, PA3XOJIU U JAHBYHH TEKECTH.

2. TepMuHAITHA CTOMHOCT (CTOHHOCT B CJICIIPOTHO3EH IEPUOJT), CE OMPEACIIs Ype3 KauTaTr3aIus
Ha (UHAHCOBHUA pe3yNTaT 0a3upaH Ha IMOCJeAHATa MPOTHO3HA TOAMHA. TepMUHAIHATA CTOHHOCT €
ompezenieHa 3a 0e3KpacH Mepro;] OT BpeMe, KaTo ce OTYUTAT CIICTHUTE XapaKTePHH MOMEHTH:

0 basupa ce punancoBus pe3ynrat — qoxoji/meyanda ot nocjiaeiHaTa roJuHa OT IPOTHO3HUS IEPUO]T;
0 Ompeiensi ce MOTEHIMAIECH PBCT B CIEANPOTHO3HUS EPUO/I, KONTO PBCT y4acTBa B ONPEACTISTHETO
Ha (paKTopa Ha KalMTaIU3aIHsl.

[Tporuo3sara ce 6azupa Ha:

0 JlomyckaHus 3a mpoabJiKaBala JIeMHOCT;

0 AHanu3 Ha PUCKOBUTE (PAKTOPH: KPEIUTEH, TUKBUJICH, TUXBEH U KaIllUTAJIOB;

0 3anbi00YeH aHAIM3 HA IEHHOCTTa U (PMHAHCOBHUTE OTYETH C U3BEXK/IaHE HA OCHOBHHU MOKa3aTeIn
3a KaluTaloBa aJIeKBaTHOCT, MHBECTULIMOHEH U KpPEAUTEeH MopTdein, HaYMH Ha yIpaBlieHHUE Ha
JIMXBCHHUA MApiK, Bb3BPBIIACMOCT, TOXOOHOCT, peHTa6I/IJ'IHOCT, JIMKBUJHOCT, HAYMHHU HA YIIPABJICHUC
Ha JucOanaHc, CEKIOPUTH3alUs U JIp., KOMTO ca XapaKTepHU 3a AeWHOocTTa Ha (hUHaHCOBaTa
MHCTUTYLUS/TIPEANIPUSITHE;

0 OueHuTensT TpsOBa a ce 0a3upa Ha MPOTHO3HU PE3YNITATH U IOMYCKaHUS, TPEIOCTABEHU WIIH
0JI00PEHH OT BB3IIOKHUTEIS,

0 OLeHUTENAT ce/iBa Ja OTYHUTA MOJIy4aBaHEeTO Ha MH(OPMAIIUS U OT APYTU U3TOYHUIIM OTHOCHO
MIPOTHO3HPAHETO;

0 OLIEHUTENST U3BBPIIIBA KOPUTHPAHE HA MPOTHO3HUTE (PUHAHCOBUTE OTYETH, KaTO OBl
U3KJIFOUEHO BIIMSHUETO Ha CIEAHUTE (DaKTOPH:

- HEONIEPAaTUBHU WJIH U3JHUIIHU aKTUBU;

- U3BBHPEHU NIPUXOAM U PA3X0/IH, HEXApAKTEPHHU 3a OllepaTUBHATA JEHHOCT HA MPEANPUITHETO;

- aMOPTHU3AIIMOHHUTE OTUYUCIICHHUS, aKO T€ Cca MO-TOJIEMH OT M3IMOJI3BAaHUTE B ChOTBETHHUS OTPACHI
WJIH HE ChOTBETCTBAT Ha 3aKOHA 32 KOPIIOPATHBHO TIOJI0OXOIHO O0JIaraHe;

- aHAJIM3UPAT C€ TPUXOIN B PA3XOJH, KOUTO ca MPEKOMEPHO BUCOKU WM HEOOMYaiTHU;

- U3BBPIIBA KOPEKIIHsI HA TAPUYHUTE MMOTOLIH, CJIe]] 3aAbI00UYCH aHaIN3, PU HAIMYNE HA CACIKH U

OOJTUTAITMOHHYN B3aMMOOTHOIIICHHSI, KOUTO HE Ca CKIFOYEHU TIPH MMa3apHH YCIOBHS;

- U3BBPIIBA KOPEKIIHsI Ha TApUYHUTE MOTOLM, KOUTO HE ca CBBP3aHM C MpsKaTa AeHHOCT Ha

¢uHaHCcOBaTa (KpeIUTHA) HHCTUTYIIHSY/ IPEANPUSITHE;

- U3BBPIIIBA APYTH KOPEKIUH, YUSITO 1IET € 1a OTpa3sAT (aKTOpH, KOUTO HE ca B3E€TH IIPEABHUI HUTO B

MIPOTHO3UTE 32 MAPUYHUTE MOTOLH, HUTO TpU (JOPMUPAHETO HA HOpMATa 33 JUCKOHTHPAHE.
Cren HampaBeHHWTE aHAIM3W M KOPEKIIMM W M3TOTBEHH MPOTHO3W C€ OMpEeNsi CTOMHOCTTa
o0eKkTa/akTHBa upe3 TUCKOHTUPAHE WIIM Ha ObJCIIN HETHH TIedaiOn, WM Ha HETHU MTAPUYHH TIOTOIIH,
KaTo JIMCKOHTOBUAT KOCHUIIMECHT € MOoA0paH 3a n30paHus MOTOK KaTo € J00aBeHa TepMHHAIIHATA
CTOWHOCT M CTOWHOCTTa Ha HEONEPATUBHUTE AKTUBH M Ca OTYETEHU IBITOCPOYHUTE MACHBH.
Onpenens ce CTOMHOCTTA Ha MPEANPHUATHETO Ype3 AUCKOHTHUPAHE WM HA OBICIIM HETHU Ievyanoun,
WM Ha HETHU NapuydHu notouu. Onpenens ce AucKoHTOB ¢akTtop. [Ipuiara ce TucKoOHTOBUS (HaKTOP
KbM MPOTHO3HUTE OBJCIIM MAPUYHU TOTOIH, BKIIOUYATEITHO KpaifHaTa CTOWHOCT, aKO MMa TaKaBa.
Omnpenenst ce TepMHHaiIHaTa cTOWHOCT. Ilpy M3BeXmaHe Ha CTOMHOCT Ha mpeanpusTre/OU3HEC,
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o0OMyaiiHo ce H3BCXKJA UYpE3 MMapU4HU IIOTOIH, B KOUTO HE € BKIIFOUCH ABJITOCPOUCH ABJI U HOPpMaA Ha
JTMCKOHTHpaHe orpeseneHa Ha 6aza meron CpenHomnpereriieHa IieHa Ha KanuTaia. J[biIrocpoyHusT
ABJIT', KAKTO 1 HAJIMYHUTC HCOIICPATHBHU AKTHBU (aKO nMma TaKI/IBa) ce ,[[06aB$IT CJIE U3BCXKIAHE Ha
cymara ot AUIIIT u JATC.

B onenkara Ha JMIEH3UpPAHUTE OLEHUTENM ca IPEACTABEHM H3TOYHMIIMTE HA M3I0JI3BaHATa
uH(pOopMalUs, ONPENIEISIHETO Ha CKOHTOBUS (haKTOP(IT0 FOJIMHU), HACTOSIIIA CTOMHOCT Ha MApUYHUTE
MOTOLIM, ONpeeTieHaTa TePMUHAIIHA CTOMHOCT, YUCTA HACTOAIIA CTOHHOCT Ha OOEKTa, IBIT KbM
JaTata Ha OIIEHKaTa M ChOTBETHO CIpaBeljiMBaTa CTOHHOCT. ChIECTBEHUTE NAaHHU OT KOUTO €
M3BEJICHA OLIEHKAaTa ca B3€TH OT OajlaHCa Ha OLEHSIBAHOTO APYKECTBOTO. [Ipyu chliecTBEHN IPOMEHU
B CTOMHOCTHTE 10 OayiaHca 1€ ce MOJYy4YH U pa3iuKa B OLICHKAaTa Ha €IHA aKIIUs.

CrnpaBeniuBa CTOHHOCT HA HHBECTHIIHOHHN UMOTH - HUBO 3 - OlleHKa JINIICH3UPaH OICHUTE
CrpaBeuiiBaTa CTOMHOCT Ha WHBECTHIIMOHHUTE UMOTH Ha J[py»)ecTBOTO ce ompenerns Ha 06a3a Ha
JIOKJIaJI HA HE3aBUCUM JIUIICH3UPAH OIICHUTEII.

3a OLCHABAHC Ha IIpaBa Ha HCABUKMMO UMYIICCTBO OLUCHUTCINTC U3II0JI3BAT TP OCHOBHU ITOAXO0da
ormucanu B BCO: cpaBHUTENEH MOIX0/, MPUXOJEH MOAXO0/ U Pa3XOAEH MOIXO/.

C oryies1 OTYMTAHETO HA BE3MOXKHOCTHUTE 32 pean3alis KbM MOMECHTA Ha OIICHKATa, ChbCTOSTHUETO HA
nazapa ¥ T[a3apHUTE XapaKTEPUCTUKA HAa WMOTHTE (JIOKAIMs, ChCTOSHUE, TEXHUYECKU
crienuUKaIny) OUEHUTEIAT € 3a10Kwi Ha (hakrop 100 % ot onpenenenara CTOWHOCT HA UMOTHUTE,
u34KciIeHa o Mero/ia Ha a3apHUTE aHAIO3H.

CpaBHUTENHUAT MOJXOJ € YECTO M3MOJ3BAH 3a OLIEHKAa Ha 00EKTH/aKTHBHU BEHO C TEXHHUTE MpaBa.
Koraro asama JOCTOBCPHU JaHHU 3a U3BBPHICHU AOCTATHYCH 6p0ﬁ CIACJIKU B paﬁOHa Ha OLICHsBaHU
00€KT, MOTaT Jia Ce W3IOJ3BAaT IICHH 10 CACJIKU Ha CPABHUMHU OOCKTH B JIPYTU pailOHH, OJIM3KH 10
onieHsiBaHusl 00ekT. Ilpu nurica Ha 1OCTaThYHO AOCTOBEpHA MyOJMYHA MHGOpPMAIUs 3a LIEHU I10
CIENKH C aHAJIIOTMYHU 00EKTH B pallOHA Ha OLIEHSBaHE C€ JI0MyCcKa Jia Ce U3BbPIIIM CpaBHEHUE Ha 0a3a
ChIECTBYBAIla MH(pOpPMANUs 3a IEHH OT Ta3apHO MpeyiaraHe, pecl. Ma3apHO ThPCEHEe, KaTo
OLICHUTENAT € JUThXKEH Jla TPUIIOKU JOIMBJIHUTENCH aHAIW3 M KOPEKIMU 33 OChbBpEMEHSBaHE Ha
Oq)epTHI/ITe OEHU U MPUBCKAAHCTO UM KBM HACTOSANIH. Haii-uecto karto CpaBHUMHU BCIWMYHUHU CC
U3I0JI3BA TIOKA3aTeNs 1IeHa Ha eAWHMIA 1o, M300pbT Ha cpaBHUMH BEIMYUHHU Ce 0OOCHOBABA,
KaKTO 1 )IO621BKI/ITC u OT6I/IBI/ITC, KOHMTO Ca MPHUJIOKCHU BBPXY HO}I6paHI/ITe AdHaJIOTU4YHU CIACJIKH, TaKa
4e J1a ce OMpEe/IeNId CTOMHOCTTA Ha OLIEHABAHUS 00EKT, ChIIOCTaBUMA C MOAOpPaHH CIICIKH.

P’I)KOBOI[CTBOTO € MpPUCIIO MOTBBPXKIACHUCTO Ha CIIPaBCAJIMBUTEC CTOMHOCTH Ha HMHBCCTHUIIMOHHUTEC
HMOTH OT JIMICH3UPAHUA OLICHUTCII 3a NPCAXOAHUA TICPHUO. HpeueHKaTa Ha pPBbKOBOACTBOTO €, 1€
HAMa CbIIECTBEHHU U3MCHCHUSA B CIIPpaBCAJIMBATAa CTOMHOCT Ha MHBECTUIIMOHHHUTEC UMOTH OT OLICHKHUTC
1o CIrpaBCcJIMBa CTOﬁHOCT, HU3TOTBCHU U NIPUCTHU IIPE3 MPCAXOAHUA OTYCTCH IICPUOI.

Cnennata Tabnuma mpeAcTaBs HHUBaTa B iHepapxuara Ha HE(PUHAHCOBH AKTUBU OLECHSIBaHU
MEPUOANYHO I10 CIIPaBEJIMBA CTOWHOCT:

31 mapt 2024 1. ITosicHenue Hugo 3
XWJI. JIB.
WNHBECTUIIMOHHU UMOTH - 3€MU U CTPAIU 7 39 333
31 nexemBpu 2023 r. IMosicnenune Huso 3
XHJI. JIB.
WMHBECTUITMOHHN UMOTH - 3€MHU U CTPaIH 7 39 333

PBKOBOACTBOTO HA IPYKECTBOTO CUMTA, Y€ MPH CHIIECTBYBAIUTE OOCTOATEIICTBA MPEICTABCHUTE B
oTyeTa 3a (PMHAHCOBOTO CHCTOSTHUE OLIEHKHM Ha aKTHUBUTE U MMACUBHUTE Ca Bb3MOXHO Hal-HAJEXIHHU,
aJIcKBaTHU ¥ JIOCTOBEpPHH 3a IIeNUTe Ha (PUHAHCOBaTa OTYETHOCT M ca OJNM3KO M0 TAXHATA
CIpaBeJIMBa CTOMHOCT, B 3aBUCUMOCT OT TEXHUSAT XapaKTep U MaTypUTET.
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41. CpOuTHus cjaef Kpasi Ha OTYCTHHUS EPHOI

He ca Bp3HUKHAIN KOopurupamu CHOUTHS WX 3HAYUTEIHU HE KOopurupamm C"b6I/ITI/I$I MCKAY AaTraTra
Ha (PMHAHCOBHUS OTUET W JaTaTta Ha OJJOOPCHUETO MY.

42. Onodpenue Ha GUHAHCOBHUS OTYET

O®unancoBus otdeT kKbM 31.03.2024 r. /BKIFOUMUTENHO CpaBHHUTENTHATa MH(pOpManms/ € og00peH u
npueT ot CbBeTa Ha nupektopute Ha 29.04.2024 T.

|Van Digitally signed
by Ivan Stoev

Stoev Todorov
Date: 2024.04.29

Jata: 29.04.2024 r. Wsnbiarutenel JIupexTop: Todorov 14:38:31 +03'00'
/ViBan Tomopos/
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JNEKJIAPALIMS

cerimacHo 4wi. 100w, an.4, 1.4 ot 3ITILK
Jonynoanucanure:

1. Ban CtoeB TonopoB B kauecTBOTO cu Ha M3nbiaHUTENEH JUPEKTOp Ha TeXHOMMIIOPTEKCIOPT
Al

u

2. MupocnaBa ®ununoBa @DunumoBa B KayecTBOTO CH Ha [J1aBeH CYETOBOAUTEN Ha
Texnoumnoprekcropt A/l

¢ nojara”eTo Ha noanuca cu no-ao0ay JJEKJIAPUPAME, ye 10KOIKOTO HU € U3BECTHO:

e Mexauanaus punancoB otuer Ha Texnommmoprekcrmopt Al xpm 31.03.2024 t.,
CbCTaBEH CBIVIACHO MEXJyHApOJHHUTE CUETOBOAHU CTaHAAPTU OTpa3siBa BAPHO U
4ecTHO MH(pOpMAIMsiITa 3a aKTHMBHTE W TMAcHBHTE, (PMHAHCOBOTO CBHCTOSHHUE H
(buHaHCOBUS pe3ynTar oT AelHocTTa Ha J[py,ecTBOTO;

e Jloknana 3a neitHoctra Ha Texnommmoprekcnopt A/ kem 31.03.2024 r. cpabpxa
JOCTOBEPEH IPETJIE/ Ha Pa3BUTHUETO U PE3YNITATUTE OT AEHHOCTTa Ha APYKECTBOTO,
3ae€HO C ONHCaHWE HAa OCHOBHUTE PHUCKOBE W HECHTYPHOCTH, TPEI KOUTO €
U3IPaBEH.
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