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TexHoumnoprexcnopr A/l

Cuabp:kaHue ' ' ' CTpaHnua

MexIHHEH OKITAL 38 NeHHOCTTa

OTuer 33 (PHHAHCOBOTO CHCTOSHHE

OT4eT 33 BCeOGXBATHHS TOXOL

QTueT 32 NAPHYHATE IOTOLH

OTuerT 33 IPOMEHHTE B COBCTBEHMS KATHTAT
TTosICHEHHS KbM MEXKIHHEH (GHHAHCOB OTHeT : 10

N JOO | ~IfON ]




MeskauHEH JOKIAM 32 ACHHOCTTA
corinacHo w1000, an.4, 1.2 ot 3IIIILIK

Baxum ¢s0uTHs 3a JIpyxkecTBOTO, HACTHLIMJIM HpPe3 TPeTO TpEMecedne Ba 2023 1. 1 ¢
HATPYNBaHe OT HAYA/I0TO HA PHHAHCOBATA FOANHA 0 Kpad HA TPETO TPHMeCeuHne

Bte Bpb3Ka ¢ NEpHOTHIHOTO pa3KpHBaHe Ha HHGOpManua [[pyKeCTBOTO € IpeACTABHIIO:

1. 3a verBBpTO TpuMeceure Ha 2022 r. - MewauseH (HMHAHCOB OT4eT 3a AcliHOCTTa Ha
HpyxecTBOTO U nonbiBama urdopManus nogaaeHa koM KO®H, BOB 1 10 obmecTBeHOCTTa Ipes
mwiaTdopmara Ha Infostock;

2. 3a roguHara mpuximouBamata Ha 31.12.2022 r. — [ognmed AOKNan M TOOUINEH ¢$prHaHCOB
OTYET 32 NeiiHocTTa Ha JIpykecTROTO M JombiBama HHpopManus nonageda KbM KOH, OB u no
obmecTBeHOCTTa Upe3 mnardopmara Ha Infostock;

3. 3a mepBoTO TpuMeceume Ha 2023 r. - Mexaunen ¢HHAHCOB OTueT 3a HelfHOCTTAa Ha
HpyxecTBOTO U RonbiBama HHpopMarma nonaseHa ksM KOH, BOF u 1o obmecTseHoCTTa Upe3
mwiatdopmara Ha Infostock;

4. 3a Broporo TpuMeceune Ha 2023 r. - MexauneH ¢HHAHCOB OTueT 3a JelHOCTTa Ha
HpyiecTBOTO 1 AomBIBama HAEGopManua nofafeHa ksM KOH, BOB u 10 obmecTserocTTa gpen
mnardopmara Ha Infostock;

Biusiaue Ha BaxkHATe chOHTHA 32 JIpyXkecTBOTO, HACTHIAIM NPE3 TPETO TPAMEce He HA
2023 r, BBEpPXY pe3yaTaTHTE BEB GHHAHCOBHS OTYET

HsaMa HaCTRIMIM BaXKHM CHOMTHA, BIMACIIH BBPXY pe3yiTaTHTe Ha JIpY’>KECTBOTO Npe3 TPeTo
TpHMecedre Ha 2023 I. ¢ H3KTIOUEeHAE Ha CIETROTO!

o [lpm mpomsmkaBane Ha Koupimkra Mexay Pycus m Vkpaiima, ¥ HecTabumHata
NOJIMTHYECKA CATYalMH B CTpaHaTa, APY>KECTROTO OTYMTA PUCK OT MO — BHCOKH LIEHH 3a
3aKyI[yBaHETO HA MATEPHANM TIO CTPOHTENHHTE OOEKTH.

Ilper.uen HAa CBCTOAHHETO, PASBHTHCTO H PE3YJITATHTE OT JeifHOCTTA HA
I[py?l(eCTBOTO H Ha OCHOBHHTE PHCKOEE H HECHTYDHOCTH, NPe] KOHTO ¢ H3NIPABEHO
nope3 ocTAaTRKAa OT I])HHaHCOBaTa roamaHa

TeXHOMMIIOPTEKCIIOPT € aKIHMOHEPHO APYXKECTBO, perucTpHpano B COQHIECKH IPajcKH CBI 110
¢upmero geno Ne 7855 / 1991 r. ¢ cenanume u anpec Ha ynpagienue B rp. Codus, yir. Openepux
JKommo Kiopu Ne 20. “Texmommmoprekcnopr” AJ] € BOHCAHO B THPTOBCKHAT PETHCTHD KBM
ArennusaTa no imceannata ¢ EMK 831121837.

Texaommnoprexcnopr AJl e eMuTHpano ofnMranuoneH 3aem mpes 2020 T,
JApy*€ecTBOTO HAMA KJIOHOBE HIIH NIPE/ICTABATENCTRA, IPE3 KOUTO J1a OCHIIECTBSBA ACHHOCT.
IIpenmeTsT Ha AeiHOCT Ha JIPyKECTBOTO € CTPOMTENCTRO Ha CIPaJH H ChOPHXECHHA, JeHHOCTH Mo

pcaH3dpaHe Ha HWHBECTHUHOHHM IIPOECKTH Ha CIpajii M OTAaBaHe IO HaeM Ha O(IJHCHH H
CKIIaOBH ITIOMEIEHHS.



Jlpy:kecTBOTO MMa eJHOCTelleHHa CHCTeMa Ha ynpasieHue - CeBer Ha aupekTopmte. [Ipes
Heprozaa HIMa IPOMSIHA B ChCTaBa HA YieHOBETE, Karo KM 30.09.2023 r. ca:

1. ViBan Togopos
2. bopucnas JloMmycunes
3. Cranucnas Bacunes

JlpyKecTBOTO ce NPEACTABISBA U YIIpaBlsABa olepaTHBHO oT Hsmemrurennmsat Jupexrop Mean
Tonopos.

AxruuTe Ha Jpy»KecTBOTO He ca PeTHCTPHPAHH U He ¢¢ ThpryRaT Ha benrapcka doHmoBa bopca
MM Ha IpyT HOHMIOB masap .

PeructpupaHuar 1 BHeceH KanuTan Ha TexnoummoprekcnopT A/l e 137 004 ns., pasnpenencH Ha
137 004 6pos moMMeHHH aKIKHA C IIpaBo HAa Iac.

[Ipes meprola ca HAacTHIWIM NPOMEHH B CTPYKTypaTa Ha KanuTana, Kato kbM 30.09.2023 r.
CIIUCHKA Ha aKIIMOHEPHTE BKIIIOYBA:

AKuEoOHEp Bpeii akumpu | Crofinoct Oraocareren

ASLT

Texmoxommuar EOOJ 82 339 | 82 339,00 60,10 %

J1® Kouxopn ®opa-7 Cayr-Uiict K)pen 20500 [ 20 500,00 14,96%

Konkopn ®osn 8 AnrepHatneeH MHBeCTHIMOHEH

Gonp Al 27315 | 27 315,00 19,94%

Hpyru 6 850 6 850,00 5%

OBIIO: 137 004 100 %

Borpemnus xouTpon B JIpykecTBOTO ce OCHIMIECTBIBA OT M30paH OMUTEH KOMHTET, KaTO 4acT OT
CHCTEMATa 33 KOPOOpPAaTHBHO ynpaenenue. To# BKkMoUBa AelfHOCTH IO HE3aBHCHMO HAOIIONCHHE
M HaA30p HaJ Ipoleca Ha Ch3JaBaHEe H IpelCTaBdHe Ha HaJexAHa M JOCTOBEpPHA (HHAHCOBA
unapopmanud 3a JIpyxecTrOTO,

KeM 30.09.2023 r. JIpykeCTBOTO HSMa MHBECTUIIMH B ABOIEpHHA JpykecTra. (2022: 0 xu. n8.)

HuBectrumute na “TexnouMmnoprexcnopt” Al B kanuTana Ha ApyrHA JIpyecTBa € KaKTo clie/Ba:

2023 2022
‘000 nB. ‘000 as.
@duHAHCOBH aKTHBH OTYHTAHH IT0 CIIpaBeI/IHBA CTOHHOCT B
neyanbara MM 3arybara 17 840 11 140

ITpes nepuoaa Jlpy»ecTBOTO € HAIIpaBIJIO HHBECTHLIMS B KanuTana Ha Apyro JIpyxecTBo.

KoM 30.09.2023 r. JlpyXecTBOTO HE € H3BBPHIBANO MpoAakba Ha (HHAHCOBH AKTHBH OT Ta3H
KaTteropus. (2022: 0 Xui1. J1B. 0OTYETHA CTOHHOCT HA IPOJAICHH KallNTalOBH MHCTPYMEHTH)




KoM 30.09.2023 r. JpyxecTBOTO HE IIPUTEXaBa KAIHTAIOBH WHCTPYMEHTH THPTyBaHY Ha Gopca.
(2022: 0 xun. OB, OTHETHA CTOHHOCT Ha IPONAJICHH KAMMUTAJIOBHA HHCTPYMEHTH).

PeayaraTn or aefinocrTa

Ilpe3 neprona [{py*kecTBOTO € M3NMBJIHABAIO CTPOHTENHH AEHHOCTH, AeHHOCTH 10 peanusupaHe
H& HHBECTHI[HOHHHY IIPOEKTH 34 CrpaJy B OT/JaBaHe O] HaeM Ha COOCTBREHH MMOTH.

C pa3BHTHETO Ha NSHHOCTTA CH M HOCTENECHHOTO YTBBP)KAABaHE Ha O3UIIMATE CH B cdepaTa Ha
yeayrure J{pyxecTtBoTo e uneH B KamapaTa Ha cTpourtenute B Bearapus.

Upes paspaboTeHnTe U BHEAPEHH OT J[pyKECTBOTO CePTUGUKAIIMONHN CHCTEMH:
- 33 YIpaBleHHe HA KAa49eCTBOTO CHIVIACHO M3MCKBAHWATA HAa MEXYHAPOAEH CTaHAAPT
ISO 9001:2008
- 332 YOpaBlIeHHE Ha OKOJHATa Cpeja CHITIACHO H3UCKBAHWUATA HAa MEXIYyHApOIeH
cragaaprt ISO 14001:2004
- 34 yOpableHHe Ha 3apaBe U OezomnacHocT mpu paloTa CHIJIACHO H3HCKBAHHATA HA
MexayHapoaeH craggapt BS ISO 18001:2007
Ce OIpee/IH MOJUTHKA I10 KA9eCTBOTO 34 IOCTHTaHE Ha JLITOCPOTIHATE W KPATKOCPOYHH HEH.

@anancoBo eheTonHuEe HA JIpyxecTBOTO

(xun.ae.

30.09.2023 | 30.09.2022

Bcnuxo npuxoam oT onepaTHBHA OEHHOCT 12 078 29 332
Bcuuxo pa3xoH 0T OnepaTHBHA AEHHOCT (11 640) (29 394)
Ileuasba or onepaTHBHA AeHHEOCT 438 (62)
BeHuko GHHARCOBH NPHXOAH / PA3XOXH (776) 92
Ileqanba / 3aryba npean fannon (338) 30
Pasxoay 3a JaHBIM BEPXY A0X0/4 - 3)
OTCpOUuCHH JaHBIH () -
Ilegan6a / 3aryba 3a mepuoaa (345) 27
OO6mIo BeeoOXBATER OXOT 34 IEPHOA (345) 27

PrckoBe, cBbp3ann ¢ QRHAHCOBATE HHCTPYMEHTH

JIpy>K€CTBOTO € M3I0OXKEHO Ha Pa3IHIHH BUIOBE PUCKOBE 0 OTHOLICHHE HA (DMHAHCOBHTE CH
HHCTPYMeHTH. Hali-3HaumMuTe (PHHAHCOBH PHUCKOBE, HA KOHTO € H3I0XeHO J{pyKecTBOTO ca
Ia3apeH PUCK, KPEAUTEH PUCK U TMKBHJICH PHCK.

Yopasnennero Ha pucka Ha JIpyXKecTBOTO ce ochbuiecTBiBa OT ChBETa Ha JMPEKTOPHTE.
IpuopuTeT Ha PEKOBOACTBOTO € J1a OCHTYPH KPATKOCPOTHHTE U CPEAHOCPOYHH NIAPHYHH MOTOIH,
K4TO HAMaJIM H3/1araHeTo CH Ha (AHAHCOBHU pucKoBe. [lvnrocpounnte GMHAHCOBH MHBECTHIHH CE
yIpaBIIABaT, Taka 9e Ja HMaT ThIrCCPOYHA Bh3BPalIaeMOCT.



JIpPY)Ke€CTBOTO HE C€ 3aHMMABA AKTHMBHO ¢ THPIYBAaHETO Ha (PHHAHCOBM AKTHBHM 32 CHEKYJIATHBHH
IeJTH, HHTO ITHK M3/1aBa OMLIVH.

Beneacteue Ha H3MON3BAHETO Ha (MHAHCOBH HHCTPYMEHTH JIpyKECTBOTO € H3JI0KEHO Ha
Ma3apeH PHCK M [0-KOHKPETHO HA PUCK OT NPOMCHHU BBB BAJYTHHA KYypPC, JHIXBEH PUCK, KaKTO M
PHUCK OT pOMsHATa Ha KOHKPETHH IeHHU, KOETO ce ABIDKH Ha OllepaTHBHATa H HHBECTHIMOHHATA
JeHHOCT Ha JIpyKeCTBOTO.

AHaJH3 HA Na3apHASA PHCK
o Bamyrten puck

[Mo-ronsiMaTa 9acT OT CACIKHTC Ha JIpyKeECTBOTO ¢€ OCHIOIECTBABAT B OLIrapckd Jepa.
YyxAecTpaHHUTE TpaH3aKNUH Ha J[pyXKecTBOTO, AEHOMHMHHPAaHH B MIATCKH JONapy M PYCKU
py6nm, usnarar [pyxecTBOTO Ha BamyTeH pHCK. ChIIecTBEH ¢ BamyTHMAT PHUCK, CBBP3aH ¢
pyckarta py0ia.

Tpanzaknuute Ha J[pyxecTBOTO JCHOMHHUDaHU B €Bpo, HE M3naraT Jpy)XecTBOTO Ha BalyTeH
PHCK, Thit KaTo KypchT Ha OBITapCKUAT JIeB € QHUKCHpaH KbM €BPOTO.

3a Ja HaMaJT BaTyTHHSI PHCK, JIPYIKECTROTO CIie/IH MAPUIHHTE MOTOIH, KOMTO HE ca B OBJITApCKH
JieBa.

H3naraneTo Ha pHCK OT MPOMEHH BBLE BAIYTHUTE KYPCOBE BapHpa Ipe3 I'OJHHATA B 3aBHCHMOCT
oT 00eMa Ha M3BBPIIEHHTE MEXKYHAPOIHHE CAENKH.

¢ JInxBeH pHCK

[NonaTekata Ha JIpyXecTBOTCO € HAcOUYeHAa KHbM MHUHHMH3MpaHE Ha JIMXBEHHS DPUCK IpPH
OBITOCPOYHO (PMHAHCHPAHE. 3aTOBa JIBJITOCPOMHUTE 3aeMHM ¢4 OOMKHOBEHO ¢ (HKCHpaHH
maxBeHH npoueHTH. KbM 30 cemrempm 2023 r. IpeneHKara Ha pPHKOBOACTBOTO €, 4e
Jpy>XecTBOTO He € H3JIOKEHO Ha PHCK OT NpOMSAHA Ha Na3apHUTE JMXBEHH NPOLUEHTH IO
OaHKOBHTE CH 3a€MH, KOHTO ca ¢ TIPOMEHJIMB IHXBEeH MPOIEHT. Beuuky Apyrd PUHAHCOBH aKTHBH
¥ IIacuBHU Ha JIpy»ecTBOTO ca ¢ GUKCHPaHW TAXBEHH MPOICHTH.

AHaNH3 HA KPEeAHTHHS PHCK

KpeauTHEAT pACK IIpeACTaBIgBa PHCKBT JaJeH KOHTPareHT Ja He 3aIUIaTH 33{bIDKEHUETO CH KBM
JpyxecTBOTO. Jlpy’XECTBOTO € H3JIOXKEHO HAa TO3H PHCK BHB BPB3Ka ¢ pa3iMiHH (HHAHCOBH
HHCTPYMEHTH — IPEOCTABEHH MMApHYHH 33€MH, B3€MaHHd OT KIHMEHTH H Apyru. Msnararero Ha
JpyXecTBOTO Ha KpeJWTeH PHUCK € OrpaHW4eHO 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
(PMHAHCOBUTE AKTHBY, IPU3HATY B Kpas Ha OTYETHHA IEpHOJ KaKTo € IOCOYeHO IO-A0Iy:

I'pynu (pUHAHCOBY aKTHBH-0AIAHCOBH CTORHOCTH 30.09.2023 31.12.2022
‘000 am. ‘000 as.

OHHAHCOBH B3cMaHUs 38 725 37985
B3emanns ot cBbp3aHu auna /6e3 apancu/ 20 963 25732
Tsproecku u Apyry B3eMapus /6e3 apaHcn/ 14 835 11 150
ITapu ¥ mapH4YHH €KBHBAICHTH 529 684
75 052 75 551

JlpyKecTBOTO pelOBHO CICAM 3a HEM3NBIHEHUETO Ha 33Jb/DKCHHATA Ha CBOH IUIMEHTH M APYTH
KOHTpareHTH, YCTAHOBEHH WHIWBHAyAJIHO WJIH Ha IPyNH, M H3ION3Ba Ta3H HMHpopMamus 3a
KOHTPOJI Ha KpeAWTHUA puck. [lonuTHka Ha JIpy>KECTBOTO € Aa M3BBPIIBA TPAH3AKIMH CaMo C
KOHTpareHTH ¢ Jo0Bp kKpeaureH pelTHHT. PEkOBOACTBOTO Ha JIpy>KeCcTBOTO CUMTa, 9€ BCHYKH




ropecrnoMeHaT PHHAHCOBH aKTHBH, KOMTO He ca Ouiam o0e3NeHIBaHN UM ¢a ¢ HACTHIIAN MaNex
TIpe3 NpPEeACTABEHATE OTYCTHH NEPHOIH, ¢a (HHAHCOBH aKTHBH C Jf0Gpa KpeIHUTHA OIEHKA.

o oTHOIIEHME HAa THPTOBCKMUTE U JAPYTH B3eMaHMsa Py KECTBOTO He € H3I0KEHO Ha 3HAUNTENeH
KPEAUTEH PHCK KBM OTHAE/CH KOHTPAreHT WIM KBM IPYyIia OT KOHTPArcHTH, KOMTO HMAT CXOAHH
XapaKTepHCTUKH. THProOBCKMTE B3€MaHHA CE€ CBCTOST OT Malmbk Opoili KIHEHTH B pPasidyHH
HHAYCTPUH W reorpadekm obnactu. Ha 6asara Ha HCTOpPHYECKH IIOKA3aTeNd, phKOBOACTBOTO
CHUMTa, Y€ KPE/MTHATA OLICHKA Ha ThPTOBCKH B3EMaHMA, KOUTO HE Ca C H3TEKDJI AeXK, € Aobpa.
Kpe/uTHHAT pPHCK OTHOCHO IIApHYHM CPEACTBA CE€ CYMTA 733 HECHIIECTBEH, Thil KaTo
KOHTpareHTUTe ca GaHKH ¢ 106pa penyTanua 1 BACOKa BEHITHA OIICHKA Ha KPEAWTHHS PEHTHHT.

AHaan3 Ha JHKBHIHHIA PHCK

JINKBUIHAAT PHCK HPENCTARIABA PHCKBT pr)KeGTBOTO da HE MOXKC Ja IIOracH CcBOHTE
3aTbJDKCHHA. Ilpymecmoro nocpeima HYXIWUTE CH OT JIHKBHIHH CPEACTBA, KATO BHUMATEIHO
CICOH ILNaIaHAATA 110 [IOTaCHTEITHHTE IUIaHOBE HA HECTCKYOIH (l)HHaHCOBPI 3a0BJDKCHHASA, KAKTO H
BXOIANTATE H U3XOIAINH NMAPHYIHH IIOTOIIH, BE3HAKBAINH B X044 HA oIepaTuBHATA JEHHOCT.

Ksm 30 cenremepm 2023 r. mamiexuTe Ha NOTOBODHHMTE 3aIbiDKEHHA Ha J[PyXeCTBOTO
(chOBpKaINM TMXBEHH IUIAINAHUS, KBAETO € IPHIONKHMO) ca 0606IEHH, KAKTO CIe/Ba;

30 cemremBpu 2023 1. Texkyun HeTtexymn
Jo6| Mexny6u| Orlpme| Hans
Mecenma | 12 Mecena | 5 roguBm | roguHH
XHJL JIB. XHJL JIB. | XWI. JIB. | XHJL. JIB,
THproeckn 3aeMu - 243 - -
BaHKOBH 3aeMH 1 843 1 842 48 965 8 888
Q6IHranMoHeH 3aeM 339 3 500 31500 -
3aaBDKEHAS 110 JIN3HHT 3 - - -
THProBCKH M IPYTH 3aA5JDKeHHs /Oe3 apancu/ 198 6 945 - -
3anbJBKEHU KBM CBBP3aHH JIHIA - 539 - -
O6mo 2 383 13 069 80 465 8 888

Hndopmanus 3a ¢eIKA ¢bC CBBP3AHH JANA

HH(bOpMaHHHTa 33 CKIIMOYCHUTE CACNKH ChC CBBP3aHU JIMIA € IIpe/iCTaABCHAa B (anchomm OT4YCT

Ha JIpyXecTBOTO.

Hudopmannd 3a MexKTHHHAS 0THeT HA JpyxecTBOTO

Ha mexaunanar orger Ha TexHoumnoprexcnopt AJl 3a Tpeto Tpumeceure Ha 2023 T. He €

W3BLPIIBAH OXUTOPCKH IPETNE/ H HE € 3aBEPEH 0T OAUTOPa Ha JIpyKecTBOTO.

Hara: 27.10.2023 r.

H3nsmauTenen Jupexrop: -
/Mpan TOa0pos/







Texnoumnoprekenopr AJl

OTuyer 3a puHAHCOBOTO cheTOsTHHE KBM 30.09.2023 1.

(XH/I.AB.)
AxTRBH Towcwenns | 30.9.2023] 31.12.2022
HeTeKymu aKTHBH ' '
VIMOTH, MalTHHY H CHOPBKEHUS 5 13 17
HemarepHanus akTHBE 6 6 9
s HMOTH_ 7 39333 39333
JIpYrH HHBeCTHIINN 9 17 840| 11 140
PHHAHCOBH B3eMaHU 14 36213 35285
[Beruko HeTexymu aKTHEN 93 405 85 784]
Texymu ak1apu o '
MaTepHaHH 3a1acKH 12 35 26
Hezapbpinenn yeryre 13 21 166
DUHAHCOBM B3CMAHIS _ 14 2512 2 700
Biemanns ot CB’LpSaHH ey 37 20963 25732
THProBCKH BSCMaHHH ) 15 14 797 10 897
Jpyru BSGMaHHﬂ o 16 1592 3 107
[Tapu ¥ NapH9HH €XBABAICHTH 17 529 684
Bcenuko TeKymu aKTHBH 40 449 43 312
O0mo aKTHBH 133 854 129 096
ColcTBeH KanuTaa
AKIIMOHepeH KaITHTan 18 - 137| 137
PezepBH 19 3 715 3715
Hepasnpenenena neuan6a / Harpynana zaryba 20 16 844 17 189
Beuko cofeTBeR KamaTan 20 696§ 21041
Tacusn
Herexymu nacuBu
OHHAHCOBH 3a/bJIKEHUS 21 89353] 88923
OTcpoyeHH NaHbUYHM DACHBH 11 © 1198 1191
BeHyKo HETEKYIH NACHBH 90 551 90 114
Texymn nacusu
DUHAHCOBH 33T BIKEHHS 21 7770 4631
3agbIDKEHN KbM CBBP3aHH JTHIa 37 539 604
JlaHBUHE 3aIBIKCHHS ' 22 198 21
THProBCKH 38IBIDKCHIS 23 6 560 3148
3anBmKeHHES KEM NEPCOHANa H OCHTYPHTEH 24 48 57
Jpyru 3a1bmKeRus 25 7492 9480
Benuko Texymm nacusu 22 607 17 941
06mo nacusu 113158 108 055|
0610 cobeTBen KANMTA W NACHBY 133854] 129096

[IprnoxceHHETO KBbM TO3M (PUHAHCOB OTUET € HepPa3Ae/IHA YaCT OT HEro.

CrcraBrTesn: ‘ A{_A:U
/Mupocnaga Punnnosa/
Hara: 27.10.2023 1.

M30baHMTEACH IHPEKTOP:
Hza




Texnoummoprexcnopr AJl

OTtuer 3a BceoOxBaTHus 1oxoa 3a 2023 r.

(xnn.na.)

ITosicHenus 306.9.2023 30.9.2022
[Ipuxoau ot nponaxba Ha ycIyTH 26 11931 29126
Hpyru goxoxw / 3arydu oT efHOCTTA (HETHO) 27 147 206
Hesapbpmenu yciyrs - yBeNMueHHE 13 '
Benuko npuXoaH OT onepaTHBHA AEAHOCT 12 078 29 332
Pazxomu 3a MaTepuau ’ 28 (26) (7)
Pazxonu 3a BEHIIIHH YCIYTH 29 (10 729) (27 777)
Pasxomu 3a nepconana 30 (317) (249)
Pasxonu 3a amopTusauus Ha HeHHAHCOBH &KTHBH _5.6,7 (14) (12)
Hpyru pazxoau 31 (409) (1283)
HesaBLpIneny yCIyry - HAMATEHHE 13 (145) (66)
Benuko pasxoaM oT onepaTHBHA AeHOCT (11 640) (29 394)
Ileuanba ot omepaTHBHA AeitnocT 438 (62)
INewan6a / 3aryba oT oneparuy ¢ PyH.aKTHEH 32 - -
@OrHaHCOBH MPUXOAH / Pa3sXOIH OT JIUXBH 33 (674) (358)
Hpyru $uHAHCOBH NO3UIHK 34 (102) 450
Beuuko pHMHAHCOBH NPHXOIH / pazxonu (776) 92
Ileuan6a / 3ary6a npeau jannLiu (338) 30
Pasxonn 34 JAHBLM RBPXY noxona 10 - 3)
OTCpoueHH naHBIM 11 (7) _
Teuanta / §ar‘yﬁa 32 rOAMHATA (34?) 27
O06mo BceoGXxBaTeH 10X0/ 32 FOQHHATA (345) 27

HpHJ'[O}KCHI/IeTO KBEM TO3H qJIfIHaHCOB OTUYET € HEpa3aACIHa JacT OT HETO.

CecraBuren:
npocinara Gununosa/

Hara: 27.10.2023 r.

' .O o :l.\
BTHATCIEH JUPEKTOP:
S(¢. >
g SO~ /WBan Tomopos/
_bl‘." C.‘::/

(4



Texnoummnoprexenopt A1

OTtuer 3a napuunkTe moroum 3a 2023 r.

(xu1.71B.)

30.9.2023 30.9.2022
OnepaTuBna Aefinoct
TlocTbNNEHN OT KITHEHTH 14 829 33 866
TTaMaHHs KoM IOCTABHMUY (9421 (26 342)
Inamanns ksm nepcon-ta.n Y QCHIYpHTENH ' (307) (229)
Tnamanns 32 AGHDLUH ‘ (23) {(770)
JIpYTHi NOCTBILICHHUS OT onepaTHBHa ﬂeﬁHOCT 12| 193
JIpyrv nnauanus 3a onepaTHBHA nefiHoct (1396)f (444)
Tlapuuen NOTOK OT ONEPATHEHA AelNOCT 3694 6274
Unsecruunonua xefinoct
l'lpm:[oﬁusaHe Ha TBATOTPANHH MATEPUATHH AKTHBH (8) - (17)
Hponamﬁa Ha IbaroTpaifHu MaTepuaTHH aKTHBH - -
Hpunoﬁuaaue Ha AbLUCPHU PYIECTBA (6 700) -
Tponaxba Ha LbIIEPHU [IpYKECTRE - 1
[TpHno6HBaHE HA Ipyry WH BECTHLHH (136) (7 451)
[Mponaxba na ApYrH MHBECTHUMH 744 -
l'locnnneﬂm OT npenocTaBeHH 3aeMM ' 444 1402
Tnamasus no l'lpeIIOCTaBeHH 3aeMH (555) (16 786)
ﬂonyqenn X BH 72 39
TlonyueHu / NATeHH AUBUAEHTH 63 227
[MapAken NOTOK OT HHBECTHIHONHA AeliHOCT {6 076) (22 585)
Dunancosa gelinocr
IlocTBnAEHNs OT MONyYeHH 3aeMH 7192 27387
Inawanus no NONYYEHH 3aeMi (3 210) {9 056)
TInarenu muxeu ' (1 747) (1 450)
TMnarmakus no NU3WHNOBK NOTOBOPH (8) (10)
Tlapuuen NOTOK 0T PUHANCOBA AEHHOCT | 2227 16 871
Hetna npomsina B napu U napusix eKBHBAICHTH (155) 560
Tlapu 1 NAPHYAK EKBHBAJICHTH B Ha‘laIIOTO 684 338
Tapn A NapHYAN eXBHBAJCHTH B Kpas 529 898

l'lpvmomel-mem KBbM TO3H (I)HHE:IHCOB OTHET € HePa3JLIHA 4aCT OT Hero.

CocrasiTen:
/Mupocnaea Qunnmnora/

Jlara: 27.10.2023 r.




Texnoumnoprexenopt AJl

OTtuer 32 npomenuTe B coOcTBeHUs kKanuTaJj 3a 2023 r.

{(xH1.1B.)
Benuxn cymu ca npencrasenn B ‘000 AKnHoOnepeH IIpeou. |3axonosu| JApyru Oun. Ofwe
JB, KAnuTAJI peseps oT | pesepBH | pesepBH | pe3yaTaT| KaIHTAN

HeTeKyIlH
_|_aKTuBH

Canno xem 1 anyapn 2022 r. 137 10 107 3598 16767 20619
IleyanGa / 3aryba 3a roguHara - - - - 422 422
Caano ¥nm 31 AEKEeMBPH 2022 . 137 10 107 3 5_-§ 17 189 21041
Camno kbm 1 anyapu 2023 r. 137 10 107 3598] 17189 21041
[Meuan6a / 3aryba 3a roguHara - - - - (345) (345)
Caaao kM 30 centemspu 2023 . 137 10 107 3598] 163844 20 696]

HpI/LTIO}KeHHeTO KBM TO34 (l)HHaHCOB OTYET © HEpasAeiHa YacT OT HEro.

.-+ “WiNpnauTenen aupexrop: .
)3 /WBan oB/

CroerasuTten:
/Mupocnapa @uinnosa/

Hara: 27.10.2023 r.



TexHommnopTekcnopt ALl

IlosicHenuss KbM PHHAHCOBHA OTYET

1. IIpeameTt Ha geiiHOCT

TeXHOMMIOPTEKCIIOPT € AaKIMOHEPHO APYXKECTBO, perucTpupano B CoQuiicku Ipajcké ChA IO
¢upmeno memo Ne 7855 / 1991 r. ¢ cenamume u agpec Ha ynpasienue B rp. Codus, yn. Opeacpuk
XKomuo Kropu Ne 20, TexnoumnopTexciopT AJl e BIMCAHO B THPrOBCKHAT PETHCTHP KM ATEHIHATA
no enucBanuaTa ¢ EMK 831121837,

Texnoumnoprekcmopt AJ] € eMATHpano obIHranuoHeH 3aeM npes 2020 r.
JpyXKecTBOTO HAMA KIIOHOBE HIIM IIPeICTABMTENCTBA, Ype3 KOMTO JIa OCHINECTBABA JelHOCT.

IlpeameTsT Ha AeHHOCT Ha JIpyXeCTBOTO € CTPOUTENCTBO HA CTPAIH M ChOPBHKEHHS, JEHHOCTH 10
peaH3HpaHe HA HHBECTHIIMOHHH IIPOEKTH HA CTPajH M OTAaBaHe I0)] HA¢M Ha O(QHCHH H CKIIAJ0BH
IOMETNEeHHS.

HpyXeCTBOTO MMa €JHOCTENICHHA CHCTEMA Ha ynpasiieHue - ChBeT Ha JupekTopute. IIpes mepuona
HAMA DPOMSAHA B ChCTaBa Ha WicHOBeTe, kaTo kbM 30.09.2023 r. ca:

1. Usar Tonopos

2. bopucnas JJomycuuen

3. Cranucnas Bacunes

Jpy>XecTBOTO ¢¢ NpeAcTaBidBa M YNpaBlsgBa ONEpaTMBHO OT W3mbiumTenHus aupekrop Wsam
Tonopos.

AKnuHTE OT KanMTana Ha JIpyXecTBOTO HE ¢a PETHCTPHPAHH H HE C€ THPryBar Ha Brnarapcka
dorxoBa Oopca UM Ha ApyT POHAOE masap.

PeracTpupanuar u BHeceH KanuTal Ha TexHouMnoprekcropT AJl € 137 004 1B., pasnpenencH Ha
137 004 6pos HOWMEHHH aKI[HH ¢ PABO HA IJIAC.

Hpyxecrroro-maiika Ha Texaoumnoprekcnopt A/l e Texsoxonguur EOOJ. Kpaiino mpeanpusrue-
Mmaiika e I'enabo Al lIseitnapnsa.

IIpe3 mepHoAa ca HACTHIMIM MIPOMEHH B CTPYKTYpAaTa Ha KanuTaia, Kato ksM 30.09.2023 r. cmAckka
Ha aKI[MOHEPUTE BKHOYBA!

AxinaoHep Bpoii aknun Croiinoct OTHO;:;em“
Texuoxonguar EOO/]] - Bearapas 82 339 82 339,00 60,10 %
Hpyru 54 665 54 665,00 39,90 %
OBIIO: 137 004 100 %

IIpe3 or4eTHHs neproA B JIpykecTBOTO (DYHKIIMOHHPA OJAMTEH KOMHTET, KaTO YacT OT CHCTEMATa 3a
KOPHOPaTHBHO yIpasieHHE. To#l BKIOYBA NEHHOCTH IO HE3aBUCHMO HaGIOJeHHE W HAN30pP Haj
IIporeca Ha Ch3JaBaHe H MPeJCTaBAHE Ha HAIeXKIHA H JOCTOBepHa (MHaHCOBa HMH(popMaiusg 3a
HpyxecTBOTO.

KoM 30.09.2023 1. B ipyKecTBOTO MMa Ha3HAYEHH II0 TPYZOB N0roBop 38 cayxurens (2022: 15).
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2. ba3a 3a H3rOTBSIHE HA IOAHIMEH (PHHAHCOB OTYET

(DHHAHCOBHUAT OTYET Ha J|pyKECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeEX/lyHapOAHATE CTAHJAPTA
3a ¢mHancoBo oraurane (MC®PO), paspaborenn u nmybnukysaHu oT ChBeTa MO MEXIYHAPOIHH
cuetosoanu crangapt (CMCC) u npuetn ot Esponeiickus cbroz (MC®O, npuetu ot EC). Ilo
cMECBIa Ha naparpad 1, roukxa 8 ot JlombaauTenHATe paznopendu Ha 3aKoHA 38 CYETOBOICTBOTO,
npwioxuM B bearapus, tepmunst “MCOO, npuetn or EC” npeacrasmasar MexayHapoaurTe
cuetoBoguu ctaHmapth (MCC), npuetn B choTBeTCTBHe ¢ Permament (EO) 1606/2002 nHa
Esporneiickus napaameHT u Ha ChBeTa.

OuUHAHCOBHAT OTYET € CHCTaBeH B OBITApcKM JeBa, KOETO € (yHKUHOHAJIHATA BajyTa Ha
HpyxectBoro. Bemukm cymMm ca npencraeenn B xwmaum nepa (‘000 nB.) (BKmoumTenHo
cpaBHuTe)IHaTa HHpopMarms 3a 2022 r.), OCBEH aKo HE € IOCOIEHO APYTO.

OHUHAHCOBUAT OTYET € IIpeAcTaBeH B choTeercrBre ¢ MCC 1 IIpeacrassane Ha pHHAHCOBH OTYETH.
JIpy>KecTBOTO € BB3IPHEIIO 1a H3TOTBS U IpeAcTass eluH OTdeT 3a BceoOXBaTHUA JOXON.

Konconmaanyug M3BLpIIBA JpYyKecTBOTO-Makika - Texnoxonauar EOO/.

2.2 /leficTBamo NpeANpUATHE

QOUHAHCOBHAT OTYET € ChCTABSH MPH CMIa3BaHe HA IPHHIMNA Ha ACHCTBAINO NPEANPHATHE M KATO ¢4
B3€TH TPeBHJ BLE3MOXKHHTE ¢(eKTH OT NPOABIKABAIMOTO BB3/IEHCTBHE HAa NaHIEMHATA OT
koponasupyc Covid-19.

BeposaTHo ¢ 1a uMa 1 Obaenm Bb3elicTBHA BEPXY JeiHOCTTa Ha JIpyKeCTBOTO, CBBP3aHH ¢ OH3HEC
MOJIENIA, BEPHrara Ha /JOCTaBKM, IIpaBHUTe H JOTOBOPHMTE OTHOINCHHS, CIYXHUTEIHTE,
moTpebuTenuTe 1 00OpoTHHUTE CpeacTBa B pe3ynTaT Ha Covid-19. [IspBoHagamHOTO BB3NEHCTBHE
feme CBBP3aHO C JOrOBOPEHO pa3CpOdYBaHE HAa NOTACHTENHHTE IJIaHOBE IO GAHKOBH KPEIWTH.
Bu3HechT TpAOBa [ja Ce CIpaBd ¢ MPSAH3BUKATERCTRA, CBbP3aHN ¢ HAMaJIEHH IPUXOIU U HapyIIeHH
BEPHTH 3a JJOCTaBKH.

[TammeMuaTa KOBEE A0 3HATHTEHA BOJATHIHOCT HA GUMHAHCOBHUTE M CTOKOBUTE MaszapH B beirapus
H B CBETOBEH Mama0.

PrKkoBOACTBOTO Ha J[pyKECTBOTO OCHINECTBABA [eHCTBMA 3a OrpaHMYaBaHE HA NMOTEHUMAIHHTE,
OpIeniH HeraTHBHH MOCTEAHIN U ¢EKTH:

a) paGorara ce OpraHH3Mpa B ChOTBETCTBHE ¢ BE3HHKHAIMTE TEKYINH YCIOBHS, IPEPasIIekaaT ce
OM3HEC IUIAHOBETE, CPOKOBE 32 IoTacABaHe Ha 3a{bIDKCHMS, pa3paboTBar ce cTpaTernH 3a IEHHOCTTA
B 3aBHCHMOCT OT Ch3Aalara ¢¢ 00CTaHOBKa,

0) ocHrypeHa e 3aIMUTEHa Cpea H JUCTAHIIMOHEH PeXUM Ha paboTa mpyu HeoOX0oTUMOCT.

ITpu oneHKaTa 3a JefCcTRANO IPEANPUATHE PEKOBOACTBOTO € B36TI0 NPEJBK/ U 3all09HATIHTE BOCHHH
nedicTBag MexXAy Pycusa u YkpaiiHa.

B Te3H ycIOBHS PHKOBOJCTBOTO Ha JIpyKeCTBOTO HallpaBH aHAIM3 H IpelleHKa Ha CII0COOHOCTTA Ha
JpyxecTBOTO a MPOABIDKH CBOATA JeHHOCT KaTo AelicTBamo MpeAnpHATHe Ha 6a3a Ha HaTMYHATA
HubopMalMa 32 TNPEABMANMOTO OBJeme H PBKOBOACTBOTO O4YakBa, Y€ JIpykKecTBOTO HMa
IOCTaTHYHO (PUHAHCOBH PECYPCH, 3a Ja IPOABIDKH OllepaTWBHATA CH JAcHHOCT B O1m3ko Onjeme 1
TIPOABIDKABA Ja IIPHIAra MPHHIKAIA 38 JSHCTRAMO NpeAIpHATHE IPH H3TOTBAHETO Ha (PHHAHCOBHA
OTHET.

2.3. CpaBHHTEIHE AAaHHH

JIpy>KecTBOTO TpeACTaBs CpaBHATeNHa WH(OPMAIMs BHEB (HMHAHCOBHTE CH OTYETH 3a eJHa
npegxoaHa rogmHa. Korato e Heo0X0[MMO, CPaBHHTEIHHTE NaHHH ce peKracHuuupar u
IPEH39HCIIABAT, 33 Ja ¢€ IIOCTHTHE CBIIOCTABAMOCT CIPAMO POMEHH B NPEACTABAHETO B TEKYIMA
nepHoi. JIpyXKecTBOTO U3rOTBA U [IPEACTABA KaTO KOMIIOHEHT HA NbJIHKSA KOMIUIEKT Ha prHAHCOBHTE
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OTYETH ¥ OTYET 3a (PHHAHCOBOTO CHCTOSTHME KBM HAa4aloTO Ha Hal-paHHHA CPaBHWTEEH TIEPHO,
KOraro:
® TO MPHNAra ¢C4€TOBOJHA IIOJMTHKA ChC 3a/1HA JlaTa, IPABH PEH3UHCICHHE Che 3aHAa J1aTa Ha
CTATHM B CBOHTE (PUHAHCOBH OTHUETH WJM KOTATO NpPEKIacH(QHIMPa CTaTHH B CBOMTE
($bVHAHCOBH OTYETH; U
¢ IPUIAraHeTo CBC 3aJHA J4Ta, NOPEA3YHCICHHETO WM MNpekiacuUIMpaHeTo OKa3Ba
CHINECTBEHO BJIMYHHME BbpPXy HHPOpMaumara B OTH4eTa 33 (JMHAHCOBOTO CHCTOSHHE KBM
Ha4ajI0TO Ha IPEAXOJHAS TEPHO/,

2.4. OTyeTHa BasdyTa

@OyHKNMOHANIHATA BalyTa H OTYeTHaTa BAIyTA Ha TNPEACTAaBAHE BHB (MHAHCOBHA OT4ET Ha
ApYXkecTBOTO ¢ OBnrapckuAT yieB. Ot 1 ronu 1997 r. neBsT € PUKCUPaH B CHOTBETCTBHE ChC 3aKOHA
3a BHB k&M repManckara Mapka B croTHOmeHHe BGN 1:DEM 1, a ¢ BbBexkIaHETO Ha EBPOTO KATO
otuimarHa BanyTa Ha EBponeiickus cio3 — ¢ eBpoTo B chorHomenune BGN 1.95583:EUR 1.

IIpu nepEOHAYAIHO NPH3HABAHE, C/ICNKA B Ty KIECTPAHHA BAJyTa CE 3a0MCBa BHB QyHKIMOHATHATA
BaJlyTa, KaTO KbM CyMaTa B Yy>KACCTPaHHA BANyTA ¢¢ NpIIara oOMEHHHAT Kypc KBM MOMEHTA Ha
CHICNIKaTa WIH oniepauuara. [lapuunnuTe CpeacTBa, B3EMaHUATA U 3aLDKEHAATA, KATO MOHETAPHH
OTYETHH O0EKTH, ICHOMHUHUPAHY B Yy)KICCTPaHHA BAIyTa Ce OTYHTAT BEB QYHKIMOHAIHATA BaIyTa,
KaTo ¢¢ mpHjara 3aKIrouaTe THHAT obMeHeH Kype Ha BHB x5M gaTa Ha ()MHAHCOBHTE OTUETH.
HemoncrapHuTe oTueTHM O00eKTH B oOTdeTa 3a (PMHAHCOBOTO CLCTOZHHE, ITLPBOHAYAIHO
NCHOMHMHUMPAHH B YY)KACCTPaHHA BalyTa, C€ OTYMTAT BEB (JYHKIMOHAIIHATA BalyTa, KATO CE IIPHUIIAra
HCTOPUYECKHAT OOMEHEH Kypc KBM JaTaTa Ha ONEpauusara U IOCJIEBAII0 He Ce IPEeOleHIBaT 110
3aKJ0YHTENCH Kype. EdeKTATe 0T KypCOBHTE pPa3iMKH, CBBP3AHH ¢ YPEKAAHETO HA THPrOBCKH
CHICJIKH B TyKIESCTPaHHA BATyTa MIIM OTIUTAHETO HA THPTOBCKH CAEJIKH B IyiKIECTPAHHA BAIYTa 10
KypCOBE, KOHTO €a pa3lIH4HH, OT Te3H, 10 KOUTO IFPBOHAYAIHO ¢a OMIIM IpH3HATH, c6 BKIIOYBAT B
neqandara Hild 3arybara B MOMEHTA Ha B3HHKBAHETO HM, KATO Ce MPEJCTABIT KbM “IPYyTrH JOXOIH
OT JeHHOCTTA”. KypCcOBATE pa3IMKH OT BaJyTHH 3aCMH HJIH APYrd (JMHAHCOBH OIEPAIMH, CE
BKILIOYBAT BEB (PHHAHCOBHTE IIPUXOM H Pa3XO/IH.

3. Ilipovean B c9eTOBOIHATA MOJIHATHKA

3.1. HoBH cTaBXAPTH, H3MeHeHAS] H Pa3sicHeHHs, KOHTO €A BJIE3JH B CHJA 32 PHHANCOBATA
roaHHa, 3an04Bama #a 1 aayapu 2022 r.

JpyxKecTBOTO € IpHENo CIeJHHTe HOBH CTAHJAPTH, M3MEHEHHMsS H pazsicheHns kpM MCOO,
u3fgacHy o1 ChBeTa Mo MEXIYHAPOOHHU CUETOBONHH CTaHAAapTH W 0;00penu or EC, xowTo ca
YMECTHH ¥ B CHJIA 34 )MHAHCOBHTE OTUETH Ha I pymaTa 3a TONMITHNAS I€PHOJ, 3aII0YBaN] Ha | sHyapu
2022 1., HO HAMAT 3HAYUTENHO BIHSIHHE BEPXY DHHAHCOBHUTE Pe3yJITaTH KM MO3MIAA Ha I'pymara:

- H3amenenus 8 MCOO 3 brznec Kombunamuu, MCC 16 MiMOTH, MANIMHA ¥ CLOPHKEHMI,
MCC 37 I1poBu3nH, YCTIOBHY 3ab/DKCHHAS H YCIOBHH aKTHBY B cuna ot 1 sayapm 2022 r.,
npuetH oT EC
lNoguman noxo6penus 2018-2020 r. B cuna ot 1 amyapu 2022 r., npuetn ot EC

3.2. CrangapTn, H3MeHEHHS H pa3sCHeHHN, KOHTO BCe OINE He ca BJIEIIN B CHJIA H He ce
OPHJIATAT OT NO-PaHHA AaTa oT JpyxecTBOTO

KeM naTaTa na onoSpenue Ha Te3n GMHAHCOBH OTYETH Ca M3/aA¢HHA HAKOH HOBY CTAHIAapTH,
H3MEHEHMS ¥ Pa3sICHEHUA Ha ChIECTBYBAIIMTE CTAHAAPTH, HO HE Ca BIE3NIH B CHJIA MM He ca
npuety or EC 3a puHaHCOBaTa rofnHa, 3anouysama Ha 1 sayapu 2021 r., u He ca 6HIHM NPUIOKEHH
110-paHo OT Apy:xkecTBoTo. He ce odakBa Te ja MMAT CHINECTBEHO BIMAHUE BBPXY (MHAHCOBUTE
OTYeTH Ha J[pyKecTBOTO. PEKOBOACTBOTO OMAKBA BCHUKH CTAHAAPTH M H3MEHEHUs Aa OBbAaT
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IIPHETH B CYCTOBOAHATA IIOJINTUKA HA HPY)KCCTBOTO IIpes IbpPBHA IICPHOH, 3alI0YBaIl CJICH JaTaTa
Ha BIIH3aHETO UM B CHJIA. Ho-nony € JaJCH CITUCEK ¢ IIPOMEHNUTE B CTAHIAPTHTE!

- Wamenenus na MCC 1 IlpencraBsue Ha punarcoBute otyetH, MCDO Hzgpnenud 3a npu-
noxenne 2: OmoBecTABaHe Ha CICTOBOJAHY IIONUTHKH, B cuiia 0T 1 smyapu 2023 r., nmpuetn
or EC

- Wsmenenus B MCC 8 CuerorojHa ONMTHKA, APOMEHH B CHETOBOAHUTE MPHOIH3IUTEITHH
OII€HKH ¥ rpemky: OmpeeieHue Ha CHETOROAHA MPUOITH3UTEHY OLICHKH, B CHJIa OT 1 gHy-
apm 2023 r., mpuerd ot EC
Wsmenerns 8 MCC 1 Ilpencrasane Ha ¢puHancOBUTE oTueTd: Knacudukauus Ha macuewTe
KaTo TEKyIH M HETEKYIIH, B cuia oT 1 sHyapu 2023 r., Bce ome He ca mpueT oT EC

- Mamenenus B MCC 12 Jlansnd BepXy Aoxona: OTcpodeHHTE AaHBIM CBbP3aHH C aKTHBH U
IIACMBY NPOU3TUYAINE OT eAMHWIHH TPaH3aKLUFHA B cuia oT | sHyapu 2023 r. Bce olle He ca
npuetn o1 EC

- Hsamenenus 8 MCPO 14 ,,Orcpouenn CMETKH NIpH peryIHpaHH IIeHH” B CHIa OT 1 sHyapu
2016 r., Bce ome He ca npuetH oT EC

4, CueToR0/AHA MOJIHTHKA

4.1.AMOTH, MAINKHHA H CHOPHLKEHHS

HMoTHTE, MAllIHHATE, CHOPBKEHUATa W 000pyABaHe ce OleHABaT MbPBOHAYATHO 110 cebecTolinoct,
BKJIIOUYBAIIA IIeHaTa Ha Mpu00UWBaHE, KAKTO M BCHYKH IIPEKH pa3sXoIM 3a IpHBeXJaHeTo Ha aKTHBa
B paboTHO cheTosAHue. [TocneBamoTo ONeHsBAaHE ce H3BBLPIIRA 10 [IeHa Ha MpAI00HBaHe, HaMalTeHa
¢ HaTpyIaHMTE aMOpPTH3alHH K 3arybm oT obezueHka. HampapenuTe 00e3ueHKM Ce OTYMTAT Karo
pa3xoJ B ce IPH3HABAT B OTUETA 3a BCeoOXBATHMA NOXOJ 32 ChOTBeTHUA nepuol. [locneasamure
PasxodM, CBEP3aHH C OIpeJelicH akTHB OT MMOTH, MallHHA U CBOPHKCHMA, ce NpHOaBAT KBM
OanapcoBaTa cyMa Ha aKTHBa, KOTaTro € BepoATHO J{py:KecTBOTO Aa MMa MKOHOMHYECKH IIOI3H,
HaJIBHIIABAIIN THPBOHAYANHO OIICHEHATA ¢()eKTHBHOCT HA CHIECTBYBAIUA aKTUB. Bewdky apyru
ImocIeJBallH Pa3XoIy ce NPH3HABAT 3a pa3xoj 3a IEpPHOJa, B KOHTO ca HanmpasenH. OcTaThyHaTa
CTOHHOCT M IOJIE3HUAT )XHBOT Ha MMOTH, MANTHHE U CHOPBLAKEHHS CE IPEIIEHIBAT OT PHKOBOACTBOTO
KBM BCAKA OTIETHA Aara. IMOTH, MAlIMHK ¥ CHOPBKEHHUA, IPHIOOHTH IIPH YCIOBHATA Ha (JHUHAHCOB
JIM3MHT, C€ aMOPTH3MpaT Ha 6a3a Ha OMAKBAHWA IIOJIC3CH CPOK Ha TOJHOCT, ONpe/AeNIeH IOCPeICTBOM
CpaBHCHHE ¢ ITOJOOHM cOOCTBEHM aKTHBU Ha J[pykecTBOTO, MM Ha 6a3a HAa TH3MHIOBMA JIOTOBOD,
4KO HETOBHAT CPOK € IT0-KPATHK.

IlpusnaBane B oneHKa

INeuanbaTa wmi 3arybara oT mpojaxOaTa Ha MMOTH, MAlllHHH M CHOPBIKCHHA €€ ONPEICNA KaTo
paznMKa MexJy IOCTHIDICHHATA OT Ipofaxbara 1 6aTaHcOBaTa CTOHHOCT Ha aKTHBA U ce NMPU3HABa
B OoT4eTa 3a Joxoaute Ha pex “Ileuan6a/ 3aryba oT mpomaxba Ha HETEKYINHU aKTHBH .

Pexnacudukanus KbM HHBECTHIHOHHH AMOTH

Koraro APYXKECTBOTO H3IIOJI3BA MOMOCNIA HAa II€HaATa Ha l'IpH,I[OGHBaHe, OPEXBBPIIHASATA MEXIY
MOJI3BAHU OT COOCTBCHHMKA MMOTH H WHBECTHIMOHHH MMOTH HE HNPpOMCHAT OamancoBaTa CyMa Ha
IOpeXBEPICHHUA HUMOT ¥ € NpPOMCHAT [EHaTa Ha IIpPII[OﬁIfIBaHC Ha TO3H HMOT 34 LCJIHTC Ha
OLICHABAHCTO HJIA OIIOBECTABAHCTO.

IlocneaBamu pa3xoau

[MocneaBamu pa3XoAM ce KANWTATM3HPAT CaMO KOTaTo € BEPOATHO, 9e OBAEImM HMKOHOMMYECKH
IOJI3H OT Te3M pasxonu ime 0baaT norydeHu ot JlpyxecTBoTO.

AMopTH3aNHA
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AMOPTH3aIIH$ITa CC H3YHCIIHBa TaKa, 9€ Oa ¢ H3MNHIOIC HEHATa Ha HpH,I[OﬁHBaHe Ha HMOTHTE,
MANIVHUTE, ChOPBAKCHEATA H OGOPYI[BaHeTO, HaMalicHa ¢ O4aKBaHaTa UM OCTaTh4YHa CTOﬁHOCT, Ha
6a3a nuHEHHES METOO 3a OYAKBAHWTC HM I[IOJIC3HH XHBOTH, KaTo OOMKHOBEHO ce IIpA3ZHABa B
nevanfara MIH 3ar'y6aTa. AKTHBH Ha JIH3HHT Ce AMOPTH3HPAT 3a NO-KbCHA H3MEKOY CpOKa Ha
JOTOBOpa H TEXHHA JIONE3€H JKHBOT, OCBEH KOTaTO € MOYTH CHIYPHO HpH,E[OﬁPIBaHeTO Ha
coDcTBEHOCTTA BBPXY TAX OO0 Kpad Ha CPOKa Ha JOroBOpa. 3eMdra He ce aMOpTH3HpA.

OuakBaHHuTE CPOKOBC Ha IIONE3CH XKHUBOT 34 HMOTH, MAIIWHHY, CHOPBXEHNA U OGOPYI[BEI.HC €4, KaKTo
cleaBa:

¢ Crpagn 25,0 ronquHH
e Mamunu u obopyaBane 3,3 rogumnn
e TpaHCNOPTHHU CPeACTBa 4,0 rogmaA
* (CromaHCKHW HHBEHTAp 6,6 roguHU
* KommioTpu 2,0 rogunu
e Jlpyru 6,6 romuHH
e AKTHB C IIpaRO Ha NON3BaHe /aBTOMOOMW/ 5 romusu

MeTtoauTe Ha aMOPTH3AIMUS, OJE3HHAT XKXKHUBOT U OCTATHUHUTE CTOHHOCTH c& opepas3riacikaaT KbM
BCAKa OTYETHA JaTa H CC KOPHTHPAT, aKko € NoAX0OAIO.

IIpenocHuTe CTOHHOCTH Ha MMOTH, MAIIUHA M ChOPHKCHHAS MOAJIEKAT Ha Mperiie] 3a o0e3neHKa,
KOraro ca Hajaune COHTHS WITH IPOMEHH B O0CTOSTEICTBAaTa, KOMTO IIOKA3BaT, 4¢ Ta3| CTOMHOCT 61
MOIJIA4 Ja C€ OT/IMYaBa TpaiHO OT BB3CTAHOBMMATa HM CTOMHOCT. AKO Ca HalIHIe TaKHBa
HMHIAKATOPH, 4¢ NPpHOMM3ATENHO ONpeAeicHaTa Bh3CTAHOBAMA CTOMHOCT € IO- HHCKA OT TIXHATA
IPEeHOCHA CTOMHOCT, TO MOCIEHATa Ce KOPHTHPA [0 BB3CTAHOBHMATA CTOMHOCT HA aKTHBHTE.
3arybure oT obe3neHKa ce OTYMTAT B OTYETA 34 BCeOOXBATHHS NOXO], OCBEH aKo 3a NaJeHHd aKTUB
He ¢ GOpMHpaH NpeouleHbYEH pe3epe. Torapa obe3leHKaTa ce TPEeTHPa KaTo HaMaleHMe HAa TO3M
pe3epB, OCBEH aKO TSI HE HAAXBBPIIA HETOBHA pa3sMep, KATO TOTaBa MMPEBHIICHHETO C€ BKAOYBA KaTo
pa3sxo; B 0TYETA 3a BceOOXBATHASA JOXOL.

4.2 . HeTeKymy HEMATEPHAIHE aKTHRH

IIpuspaBake H OeHKA

Hemarepuannure akTHBH, NpHACOHTH OT JIpyKeCTBOTO, HMAIMM OIpENeleH IOJIE3eH XHBOT Ca
TPeACTaBeHy 0 IIeHAa Ha MpuAo0MBaHE, HAMaleHa ¢ HAaTpymaHa aMOpPTHM3alEs W 3ary0m OT
o0e3leHKH.

IHocienBamu pazxoan

[Tocneapamu pa3sxonm ce KalMTaTH3APAT CaMo KOTATO YBEIMYABAT OB/EIATA HKOHOMAYECKA TI0OI3a
OT crenA(GUIHAA aKTHB, 33 KOHTO ce oTHacAT. BcHukm ocTaHanu pasxony, BKIIOTATENHO Pa3XOAH
3a BTPEIIHO I'¢HEPUPAHK PENYTalMA H TBPTOBCKH MapKH ce MPU3HABAT KATO Pa3Xoj B MOMEHTA Ha
TAXHOTO BB3HUKBAHE.

AMopTH3IaIHA
AMopTH3aIHATA C¢ M39HCIIABA TaKa, Y€ J1a ce M3IHUIIE ICHATa Ha MPUJ00HBanE Ha HEMATEpHATIHMTE
aKTHBH, HAMAJICHA ¢ OYaKBaHATA UM OCTAThYHA CTOHHOCT, Ha Oa3a MMHeHHNI MeTO 33 O9aKBaHHTE
MM 110JI¢3HH )KHBOTH, KaTO OOMKHOBEHO ce IIpH3HABa B IevantaTa wiwm 3arybara.
OuyakBaHHTE CPOKOBE Ha MOJIC3eH XKHBOT A, KAKTO CIIeBa:
* cofryep 2 ropuHN
e aKTHBH C OTPaHWYCH CPOK Ha MOI3BaHE
- cepriunmpane ISO 9001:2008, ISO 14001:2004, BS ISO 18001:2007 - cuopex cpoxa uM
HA BATHIHOCT
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- yeb caiiT Ha JIpyKeCTBOTO
MeToauTe Ha aMOPTH3AIHSA, IOJIC3HUAT KMBOT H OCTATHYHHTE CTOMHOCTH ce MpepasriekaaT KbM
BCAKa OTUETHA JATA M CE KOPHTHUPAT, aKO € MOAXO0AAIIO.
IlpeHocHaTa CTOMHOCT Ha HEMATEPHAIHHTE aKTHBH IOJIEKH Ha IIperie] 3a obe3leHka, KoraTo ca
HaIMLE CHOMTHA HITH IPOMEHH B OOCTOSTENICTBATA, KOUTO IIOCOUBAT, 4€ IPEHOCHATA CTOMHOCT Ou
MOTJIA Jia HAJBHIARA BH3CTAHOBEMATA MM cToMHOCT. Toraea ofe3rneHkaTa ce BKIIOYBA KaTO pa3xo.
B OTUeTa 3a BCEOOXBATHHA JIOXOA.

4.3.IHBeCTHIIHA B ALIIEPHH JAPYKECTBA

HninepHd ca Te3uw MpelNpHATHS, KOHTO & HAMHpAT IoJ KoHTpola Ha Jlpyxectsoto. KoHTpomsT
BBEPXY IBIIEPHATE MIPEANPHUATHS ce H3pa3iBa BEB BE3MOXKHOCTTA Jja C€ PHKOBOIHM (hHMHAHCOBATa H
OIEPAaTHBHATA TIOJUTHKA HAa IBIICPHOTO MPEATNPHSTHE TaKa, 9e Ja ¢ M3BIMYAT M3TOJM B pE3yNTar
Ha geiiHocTTa My. B caMocroaTeaHuTe (pMHAHCOBH OT4eTH Ha JIpy»KecTBOTO, HHBCCTHLIMHTEC B
OBIIEPHH NPEeIUpPHATHSA, CE OTYMTAT IO IicHA Ha NpAAoOHBaHe.

4.4. ODRHAHCOBY HHCTPYMEHTH

Hpnsnanane, OICHABAHE 1 OTIHHCBARHE

JlpyKecTBOTO mpH3HABAa (MHAHCOB aKTUB MMM ()MHAHCOB ITaCHB BB (PMHAHCOBHS CH OTYET, CaMo
Korato JIpy:KeCcTBOTO CTaRa CTPaHa 110 JOrOBOPHMTE Kay3d Ha CHOTBCTHHS ()MHAHCOB HECTPYMEHT.
[IpH IBPBOHAYATHOTO MpPH3HABAHE MPEJNPHUATHETO ONECHABA (MHAHCOBHTE AKTHBH (€ H3KJIIOUCHHE
Ha THPrOBCKHTE B3eMaHWfA, KOMTO HJIMAT CHIISCTBEH KOMIIOHEHT Ha (HMHAHCHpaHe, OIpeJieleH B
¢boTBeTcTBHE ¢ MC®O 15) m ¢HHaHCOBHTE NacHBH IO TAXHATA CIPaBe/UIMBA CTOMHOCT.
CnpasezuymiBaTa cTOMHOCT Ha NajcH (JMHAHCOB aKTHB/IIACHB IIPH IBPBOHAYATHOTO MY NPH3HABAHE
OOMKHOBEHO € HOTOBOpHara IicHa. JloropopHara IeHa 3a ()MHAHCOBH aKTHBW/IIACHBH OCBEH
(HMHAHCOBH aKTHBH, OLEHABAHH ITO CIIPABC/JIMBA CTOHHOCT Ipe3 edanbara wim 3arybarta, BKIIOYBA
Pa3xoIHTe MO CAENKATA, KOUTO Ce OTHACHT IPSAKO KbM MPpUA0OHBAaHETO/M3aBaHETO Ha (PHHAHCOBHS
HHCTPYMEHT. Pasxopute nHo caenkaTa HalpaBeHH NpH OpuAoOKMBaHETO HA (PHHAHCOB AKTHB U
H3[aBaHETO HAa (PMHAHCOB MACHB, OUEHSBAHW [0 CHpaBeAllMBa CTOMHOCT IIpe3 medanbarTa MM
3arybara ce OTUMTAT He3abaBHO KaTo pazxof.

[Tp¥ TLPBOHAYATHOTO NpPH3HABAaHE APYXKECTBOTO OLCHABA THPrOBCKHMTE B3€MaHHHA, KOHTO HAMAT
CBIIECTBEH KOMIIOHEHT Ha mHaHcHpaHe (onpeneneH B cboTBeTcTBHE ¢ MCDO 15), mo ¢hoTBeTHATA
HM IIeHa Ha cenkaTa (kakTo € onpenenero B MCDO 15).

IMToxynka wim mponax6a Ha ¢UHAHCOBH aKTHBM CE IPH3HABA 4Ype3 K3II0I3BAHETO HA CUETOBOAHO
oTduTaHe Ha 6asa jarara Ha cHelKaTa - JaTaTa, Ha KOATO JPYKECTBOTO € II0€N0 aHTaKHMEHT Ja
3aKyIIH CHOTBETHUTE (PHHAHCOBH AKTHBH.

@OHHAHCOBHUTE aKTHBH CE€ OTIHCBAT OT 0TYeTa 32 (HHAHCOBOTO CHCTOSHME HA JPYIKECTBOTO, KOTATO
[paBaTa 3a IOJydaBaHe Ha IAPUYHU CPEICTBA OT TE3M AKTHBU Ca M3TEKIM, WM €a NPEXBLPICHH H
JPY’KECTBOTO € IIPEXBBPIIAIIO CHIECTBEHATA Y4CT OT PUCKOBETE U MOM3HTE OT COOCTBEHOCTTA BEPXY
aKTHBa Ha APYTro APYyKECTBO (JIULE). AKO APY>KECTBOTO MPOABIDKABA A JBPXKH CHIIESCTBEHATA YacT
OT PHCKOBETE U ITOII3UTE, aCONMHPAHH ChC COOCTBEHOCTTAa Ha Ja/IcH TpaHChePHpPaH PHHAHCOB aKTHB,
TO IPOAB/DKABA 1a IPH3HABA aKTHBA B 0TYETa 3a QHHAHCOBOTO CH CBCTOSHHE, HO IPH3HABA CBIIO U
obe3neveHo 3aabJ0KeHEe (3aeM) 3a IIOIY9eHHTE CPEACTBA.

[Ipu oTmHcBaHEeTO HA PUHAHCOB aKTUB B HETOBaTa IAIOCT pa3iKKaTa Mex Ay OantaHcoBata CTORHOCT
KbM JaTaTra Ha OTIHCBAaHETO W TOJYYEHOTO BE3HArpaXKJeHHC c€ NpH3Hapa B Iedanbara WM
sarybara.

@OUHAHCOBUTE HMACHBH (MM YacT OT (HHAHCOBWS I1aCUB) CE OTIIHCBAT OT OTYeTa 3a (PHHAHCOBOTO
CHhCTOAHHE, KOTATO T€ ¢a MOTaceHH — T.€. KOraTo 3aJbJDKEHHETO € M3IMBIHEHO, aHYIIHPaHO HIH
CPOKBT MY € H3TEKBJL.
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BCHYKH NPHXOMM U pasXoaw, CEbP3aHA ¢ (PUHAHCOBUTC aKTHBM, KOMTO Ca IPH3HATH B NedanbaTa H
3ary6ara, ce BKIIOUBAT BbB (PMHAHCOBHTE Pa3XoiH, (PHHAHCOBHTE NPUXOAH KK APYTH GHHAHCOBH
HO3HIMA,

Knacaduxanns u nocjiesama oneaKa
DHUHAHCOBH AKTHBH

Knacndpukanuara Ha (pMHAHCOBHTE aKTHBHM CE€ H3BLPIIBA KBM JIaTaTa Ha IIBPBOHAYAITHOTO HM
OpU3HaBaHe B OT4eTA 33 (PMHAHCOBOTO CBHCTOSHHE. B 3aBHCHMOCT OT HaYWHA HA IOCIEIBAIOTO
OTYHMTaHe, YUHAHCOBHTE AKTHBH Ce XJIACH(UIUPAT B €qHA OT CICAHATE KATETOPHM:
¢ (MHAHCOBH aKTHBH, OI[CHABAHY II0 AMOPTH3HUPAHA CTORHOCT;
¢ (HHAHCOBH aKTHBH, OLICHABAHH II0 CIIPABEIMBa CTORHOCT npes neyanbara Wi 3arybara;
¢ (hmBAHCOBH aKTHBH, ONECHABAHH II0 CIpaBEAiNBa CTOMHOCT Ipe3 APYT BcecobXBATEH JOXO0/ €
wm 6e3 peknacupukanmda B negandara Wik 3arydoata B 3aBUCHMOCT JJaiM C& JBJITOBH HIIH
KaIlHTaIOBH WHCTPYMEHTH.
ApyxectBoTo Kiaacuunupa ¢GUHAHCOBHTE aKTHBM KaTO OLICHABAHM BIOCIEACTBHE IIO
aMOpTH3HMpaHa CTOHHOCT Ha 0a3ara Ha CIHEeTHHTE JBE YCIIOBHA:

a) bu3Hec MoJieNa 3a yupapicHye Ha PUHAHCOBHTC aKTHBH HA NPEINPHATHETO; H
) XapaKTepUCTHKWUTE HA JOTOBOPHHUTE IAPUYHK MOTOIM HA (MHAHCOBHS AKTHB.

OuHaHCOBA aKTHBH, OLICHABAHY IT0 aMOPTU3HPaHa CTOMHOCT

Tasy kareropus BKIIOYBA MPEJOCTABEHH 3a€MM, THPTOBCKH M IPYTH B3€MaHHA, IAPH WM NAPHYHH
CpeAcCTBa, 3a KOHTO €A M3ITBIIHEHH CNICJHHUTE B YCIOBHS:

a) JPYXEeCTBOTO YNpaBlfgBa AKTHBHTE B PaMKHTe Ha OH3HEC MOJEN, YMATO LiEd € fJa JABPKH
(MHAHCOBHUTE AKTHBH U Ja CHOMpa TEXHHTE JOTOBOPHH HAPHIHU IIOTOIH;

6) CBITIACHO JOTOBOPHMTE YCIOBHA HA (JMHAHCOBHS AKTHB Ha KOHKPETHHM JATH BE3HUKBAT HAPHTHH

IIOTOIH, KOUTO Ca €AMHCTBCHO IUIAMAHMA I10 ITIABHHIIA M JIMXBA BBPXY HENMOTaceHaTa CyMa Ha
TJIABHHIIATA.
Tasu xareropns BKIIOYBA HENCPHBATHBHH (YHHAHCOBH aKTHBH, KOMTO HE CC KOTHpAT HA aKTHBEH
nazap. Crel IBpBOHaYAaTHOTO NPH3HABAHE T€ C€ OLEHABAT II0 aAMOPTH3WpaHA CTOMHOCT C
H3II0JI3BAHE HAa METO/Ia Ha e)eKTHBHATA THXBa. J[HCKOHTHpaHE He Ce U3BELPINBA, KOTATO epeKTEHT OT
HETO € HeCBINECTREH.

o Twproscky B3eMaHHUA, B3eMaHNUs 10 3d€MH U IPYTH B3CMAHHs

Twprosekute ¥ APYyTH B3eMaHUA ¢a CYMH, JbIDKMMH OT KJIHEHTH 32 NMPOJAJEHH CTOKM H YCIIyTH,
M3BLPIICHA B 0OM9aiiHus X0 Ha cTolaHCKaTa AeHocT. OGUKHOBEHO T€ Ce ABJDKAT 34 ypekIaHe B
KpPaTeK CPOK M ¢a KiacHQUIMpaHH KaTo TeKylUIM. TBProOBCKATE B3eMaHMsd C€ IIPH3HABAT
IEPBOHAYAIHO B pasMep Ha 0e3yCIOBHOTO BB3HATPAXKIACHHUE, OCBEH aKO CBHIBLPKAT 3HAYMTEIHH
KOMIIOHEHTH Ha ¢uHaHCHpaHe. J[pyXecTBOTO JbPXK THPTOBCKHTE CH B3eMaHHA C 1IN ¢hOHpaHe Ha
IOTOBOPEHUTE MapHIHM IIOTOLH H CIIEAOBATENHO I'M OLEHABA [0 aMOPTH3IHpYEMa CTOHMHOCT, KaTo
H3M0/13Ba METOZA Ha €(CKTHBHATA MXBa. JJACKOHTHpAHE HE Ce H3BBPHIBA, KOI'aTO eEKTHT OT HETO
€ HECHIIECTBEH.
B3eMaHuATa 10 3a€MH Ca CyMH, IPEAOCTaBEHH Ha TPETH JIUIA CPELly JHXBEHO Bh3HATPaXXKACHHE 33
ompefieneH HepHod. JIOKOJIKOTO ApYXKeCTBOTO ILPXKHM Te3M B3eMaHHA ¢ mel chOMpaHe Ha
JAOTOBOPHHTE MAPMYHH MOTOIM, TO OTYHTA B3€MaHHATA II0 NPEAOCTABEHH 3a€MH 110 aMOPTH3MPAHA
CTOMHOCT, M3MO/I3BaiIKi MeTo/1a Ha cdeKTMBHATA JINXBA.

¢ (OUHAHCOBY aKTHBH IO CIIPABE/IHBA CTOMHOCT TIpe3 neyanbara WM 3aryfara
(QHHAHCOBM aKTHBH, 332 KOHTO HE € NPHIOXKHM OHM3HEC MoJen “HBpwaHM 3a chOHpaHe Ha
JOTOBOPHHTE MAaPHYHH MOTOIM HIH OH3HEC MOAEN “ABpKAaHM 3a chbupane u mpomax0a”, KakTo H
(MHAHCOBH aKTHBH, YHHTO JOTOBOPHH MAPHYHH IIOTOLA HE ¢a ¢IMHCTBEHO IUIAINAHAA Ha [NIaBHANA
H JIHXBH, C¢ OTYHTAT O CIPaBEJIMBA CTOMHOCT ITpe3 nedanfara uin 3arybata.
B Tasu xareropus JIpy:KecTBOTO OTYMTa MHBECTHITMH B KANMTAIOBH HHCTPYMEHTH. JIpy»XeCTBOTO
OTYHUTA TE€3M HHBECTHIIMY IO CIIPABEIMBA CTORHOCT Npe3 neqandaTa uiy 3ary6arta 0 He € HANPaBHIIO
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HEOTMEHHM M300p /1a OTYMTA MHBECTHIIHUTE IO CIIpaBeNIMBa CTOXHOCT Ipe3 APYr BccoOXBaTeH
noxoa. JpyKeCTBOTO OTYMTA MHBECTHIMM B KAIMTATIOBH WHCTPYMEHTH KaTo (MHAHCOBM aKTHBH
OTYUTAHH I10 CIIpaBe/IHBa CTOHHOCT B nieuantu win 3aryou.

[IpoMennTe B CIpaBeAIMBAaTA CTOHOCT HAa aKTHBHUTE B Ta3W KATETOPH: CE OTpa3sfBaT B HevanbaTa
unu 3arybata. ChpaBeiympaTta CTOHHOCT Ha (PUHAHCOBUTE aKTUBH B Ta3H KaTeropus ce
onpenens Ipe3 KOTHPaHU [eHW Ha aKTHBEH Na3ap WIH 4pe3 M3MO0N3BaHe Ha TEXHUKH 32 OLICHABAHE,
B CNTy4aii ye HsIMa akTHBEH 1asap.

Obesnenka

WzuckparuaTa 3a obesnenka csraacEo MCOO 9, uznmonspaT nosede nHGOpPMALKA, OpHEHTHpaHA
KBM OBAEHIETO, 32 1a IPH3HAAT 09aKBAHUTE KPeIUTHH 3aryOH — MOJIENTBT 32 “OUaKBaHHUTE KPEAUTHU
3arybu”, Ko#To 3aMecTBa “MoJeNa Ha IOHeceENTe 3aryou”, npeacrases B MCC 39.
HMHCTpYMEHTHTE, KOMTO HONa/aT B 00XBaTa Ha HOBATE H3UCKBAHHUS, BKIIIOYBAT (PHHAHCOBH aKTUBH,
OllEHABAHHU 10 aMOPTH3HpaHa CTOHHOCT, TEPrOBCKM B3eMaHMWA, aKTHBH 1O JOTOBOPH, MPHU3HATH H
oneHsBand csriacao MC®O 15.

IIpr3HaBaneTo Ha KpeAWTHY 3arybH He 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeaWTHA 3aryla.
Bwmecto ToBa [py)XKECTBOTO pasriiexja NOo-IIHPOK CIEKTHP OT MHGopManus IpH OIleHKaTa Ha
KpeJUTHHS PUCK M OIICHABAHETO HA 0YAKBAHUTE KPEAUTHH 3ary0Ou, BKIIOUMTEIHO MUHATH CHOUTH,
TEKYIW YCIOBHS, pa3yMHH M NOANBpXANW [OPOTHO3M, KOWTO BIMAAT BBPXY OYaKBaHATa
crOEpaeMocT Ha OBASIIATE TAPAIHH IOTOIM HA HHCTPYMEHTA.

ITpu npuIaraHeTo Ha Ta3M MOAXO0/l, HACOYEeH KbM OBJeNIeTo, ce IPaBH pa3rpaHuYeHne MeXY:

s (MHAHCOBM HHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE€ € BIOINMAO 3HAYMTEIHO
CIPSMO MOMEHTA Ha IIbPBOHAYAIHOTO NIPU3HABAHE WM UMAT HUCHK KpeauTeH puck (Pa3za 1)

o (pUHAHCOBM HHCTPYMEHTH, YHETO KPEJUTHOTO Ka4ECTBO CC € BIOMIKIO 3HAYUTEIHO CIPIMO
MOMEHTA Ha IThPBOHAYATHOTO MMPU3HABaHE MM Ha KOUTO KpeUTHHS PHCK He € HECHK (Paza
2)

o “daza3” obxBama ()HHAHCOBH AKTHBH, KOHTO UMaT 0OCKTHBHHI JOKA3ATENCTBA 3a 00e3eHKa
KBbM OTUeTHaTa qata. Huro eaun oT puHAHCOBHTE akTUBH Ha J[py:KeCTBOTO HE IoNaja B Ta3u
KaTeropusl.

12-meceunH ovaKBaHW KpeQUTHH 3ar'yOH ce IIPH3HABAT 3a ITbpBaTa KATErOpHA, AOKATO OUaKBAHWTE
3ary0n 3a UeJHs cpoK Ha (MHAHCOBMTE HHCTPYMEHTH CE NpPH3HABAT 3a BTOpaTa KaTeropus.
OuakBaHHTE KPeOUTHH 3ary0M ce OMpeleNaT KATO pazIuKaTa MKy BCHYKH JOTOBOPHH NapWIHU
MOTOIM, KOUTO C€ JBJDKAT Ha J[py)KECTBOTO M MApHIHHUTE TIOTOLH, KOMTO T4 JeliCTBUTENNHO 0O9aKBa
Jia monaydH “mapudeH HeAocTur”. Taz pazimka € AUCKOHTHPAaHA 10 MBPBOHAYAITHHS ¢(QeKTHBEH
JIUXBEH TPOLIEHT (M C KOPHTUPAHHUA CIPIMO KpeAuTa ¢(eKTUBEH JIMXBEH ITPOLEHT).
M3urcigpaHeTO HA OYaKBAHMTE KpPEAMTHHM 3arybu ce ompenens Ha 0a3aTa Ha BEPOATHOCTHO
mpeTerieHaTa NpHOIA3ATENHA OHNCHKA HAa KpeOWTHWTe 3ary0M IIpe3 odYakBaHMS CpOK Ha
(PMHAHCOBUTE HHCTPYMEHTH.

Moaudunupany HHAHCOBH AKTHBH

AKO [OrOBOpDHHTE NapHYHM NOTONM Ha (HHAHCOB aKTHB ca OWIM INpPEeAOroOBOpPEHH HIIH
MogaduIupaHn M (UHAHCOBHAT aKTHB HE € OTIHCAaH, JPYKECTROTO OIECHABA AATH € HaCTBIIHIO
3HAYATETHO YBEIHYCHHE Ha KPSAUTHHS PHCK HA (WHAHCOBHS HHCTPYMEHT KaTO CBIIOCTABS:

a) pHCKa OT HACTHIIBaHE HAa HEHM3ITHIHEHAE KbM OTYETHATA jiaTa (Bb3 OCHOBA Ha MoauMdMIupaHuTe
JOTOBOPHU YCJIOBHS); U

0) pECKa OT HAaCTHIBAHE HA HEW3IBIHEHUE KbM JaTaTa Ha IbPROHAYATHOTO NpH3HaBaHe (Bb3 OCHOBA
Ha TEPBOHAYATHATE, HEMOAH(HUIUPAHA JOTOBOPHH YCIIOBUS).

OueHsiBaHe Ha OYaKBAaHU KPeOUTHH 3ary0Oun

IpeanpusiTHETO OllEHSBA QUaKBaHATE KPEAUTHH 3ary6u o puHAHCOB HHCTPYMEHT TaKa, 9e Aa Obae
B3ETa IpeABM/L:

a) cyMara, onpeaeieHa Oe3npucTpacTHO M npeTeryieHa Ha 6a3aTa Ha BepoATHOCTTA 9pe3 OlleHsABaHe
Ha 00XBaTa Ha Bh3MOXKHHTE PE3yJITaTH;

©) cTolfHOCTTAa Ha apyUTe BHB BPEMETO; U
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B) pa3syMHAaTa ¥ apTyMEHTHpaHa HHGOPMAnd, JOCTHIHA 6e3 H3BBPIIBAHE HA UTHIIHY Pa3XOfH I
YCHIIMA KBM OTY4€THATA AaTa, 34 MUHAIHA CHOMTHSA, TEKyIM YCJIOBMS H IPOTHO3HpaHHTE OhIcImd
HKOHOMHYECKH YCITOBHAL.

OnpocTeH NOAXOA 32 THPrOBCKH B3eMaHUA, aKTURH 110 JIOTOBOPH ¢ KIIMEHTH

3a B3eMaHMA 110 NMPOAaXOH M aKTHBM TIO JOTOBOPH C KIHMEHTH APYXKECTBOTO IPHIIATA OIPOCTEH
moaxox, 6asEpaH Ha “09akBaH NPOLEHT Ha HEM3NBIHEHHE” 32 LEIUS CPOK HA MHCTPYMEHTA, upes
H3MO3BAaHE HA MATPUIA HA NPOBH3UNTE 3a MPHOJIM3UTEIHO ONpeJeNsine Ha 0YaKBAHHTE KPEIUTHH
3arybHn Ha (PUHAHCOBHTE AKTHBH.

MogensT 3a MATPUYHO NPOBU3UpaHE BKIIOYBA:

a) TpyndpaHe Ha KIMEHTHTE M KOHTPareHTHTE Ha JPYXKECTBOTO IO CXOAHM OW3HEC W APYTH
XapPaKTEPUCTHKH ¥ KPEAHTECH PHCK;

0) NpoBM3HOHHA MaTPUNA, OCHOBAHA HA MCTOPUYECKH HAOIO[ABAHH IPOLEHTH HA HEU3ITbIHEHHE H
HEIUIANIAHE 10 BPEMEBH AHANIA30HH HA IPOCPOYME, KOPHTHPAaHH C JOITBIHUTEHY IPEION0KEHH
¥ IpHOJM3HTENTHA ONEHKH, OPHEHTHPAaHH KbM BB3MOKHH IIPOMEHH B TE3M LUPOLEHTH, 6a3Hpand Ha
MaXpPOMKOHOMHYECKH MM clienu(uyan GakTopH.

KopekTus 3a 3aryou

BajnancoBara cTOMHOCT Ha aKTHBa ce HaMalifBa 4pe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA 3a
OTYHTAHE HA OYaKBAHHTE KPEIUTHH 3ary0m, a cTolHOCTTA Ha 3ary0aTa ce OoTpassBa B TEKYILIHTE
pazxomu.

DpHAKCOBH NACHBH

({HHAaHCOBATE NacHMBH BKIMOYBAT OaHKOBH 3acMH, OOJMIAIIMOHEH 3aeM, 34 bDKCHHI KbM
JAOCTABYUIIA M APYTH KOHTparcHTH. I[bpBOHAYaNHO TE cc MpHU3HABAT B {ajiaHCa IO CIPaBeIABA
CTOHHOCT, HETHO OT NpPEKMTE pasXoAH IO TpPAaH3aKIMATa, a TIOCNCGABANO — II0 AMOPTH3HpaHa
CTOMHOCT MO MeTOAA Ha eeKTHBHATA TMXBa. EneMeHTHTe, XiIacH()MIUPAHHA KATO ThPrOBCKH H APYTH
3a1BKEHUS OOMKHOBEHO HE C€ OLIEHABAT OTHOBO, Thil KATO 3aJb/UKEHHATA Ca M3BECTECHH ¢ BHCOKA
CTENEH Ha CUTYPHOCT H YPEXKIAHETO € KPaTKOCPOUHO.

4.5, IEBecTHONHOHEHA UMOTHA

HMHBecTMUMOHHATE HMOTH  C€ OLICHABAT IBPBOHAYAIHO II0 II€HAa HA NpHUA00MBAaHE, BKIIOYBAIINA
NMOKYIIHATA IIeHA M BCSKAKBM pa3XoJH, KOMTO ca MpAKO CBBP3aHH ¢ NPHOOOMBAHETO Ha
HHBECTHIMOHHKA #MOT. LleHaTa Ha npwnoOuBaHe Ha 3aKyIEH WHBECTHIMOHEH HMMOT BKIIIOYBA
HEToBaTa MOKyIHa IEHA M BCAKAKBH Pa3sxoAM, KOHTO MOTaT Ja My OBAAT TIPSKO MPHINCAHH.
Pazxogmre, KOMTO MoOraT ja 6BIaT IpAKO IPHITHCAHY, BKIIOYBAT HANPUMEP NPodecHOHATHHTE
XOHODPapH 3a IIPABHHU yCJIYTH, JAHBIH 110 IPEXBBPISHE Ha HMOTA M APYI'M Pa3Xo/H MO CAeNKara. AKO
MIAIMAHETO HA WHBECTUIIMOHEH HMOT € OTJIOKCHO, HErOBaTa 1ICHA HA IpHACOHBAHE € eKBHBAJICHT Ha
IieHara B Opoi. Pasmukara Mexay Tasd cyma M ofIlara cyMa Ha IUIAIIAHHEATA CE NPH3HABa KaTo
Pa3xOA 3a THXBH Ipe3 IIEPHOJA Ha KpeHTa.

[IbpBoHadanHaTa Ii¢Ha Ha NpuA00HMBaHE Ha HHBECTHIMOHEH MMOT, NIBPXKAH [0 JIM3HHT M
KIacCH(HUIMpaH KaTO HHBECTHIIMOHEH MMOT, € HETOBaTa CIpaBelIMBa CTOMHOCT MM HACTOAIIATA
CTOMHOCT HA MUHMMAITHUTE NTM3MHTOBH IUTAIAHAA — aKO T ca I0- HACKK. [TpBOHAYaIHATE [IpeKn
Pa3xoad H3BBPINEHH OT HAgMaTelns (IH3HHTONONYydYaTcI) Ha HMMOTa, ¢e npubapiaT KM CYMAra,
IpH3HAaTa KaTO aKTHB.

IlocnensanioTo oneHsBaHe CiIeX IHPBOHAUATHOTO NPH3HABAHE CE€ MPEACTABS 10 CIpaBEIIMBA
CTOMHOCT. BeOpeku, Ye MPHIOKKMMATA paMKa He H3HCKBA CIIPABENIMBATA CTOWHOCT JIa € OIIpeelicHa
OT HE3dBHCHM OICHHMTE]I, IIpHETaTa IOJIMTHKA OT cTpaHa Ha JIpYXECTBOTO € ChIMaTa jJa Omje
ONpeJieNICHa OT HE3aBUCHM OLIEHHTEN ¢ OAX0AsMa Kpanndukanug. CrpaBeyIABaTa CTOMHOCT Ha
HMHBECTHIIHOHHHTE HMOTH Ce OII¢HSIBA Ha IBC TOJJHHH HIIH IIPH CHIIECTBEHH M3MEHEHNS Ha Ta3apHUTE
IICHH Ha TO3H CEIMEHT.

VHBECTHIIHOHHHMTE HMOTH C€ IPSACTABAT B (GMHAHCOB OTYET II0 CHpaBeAinBa cToiinocT. Iledanbure
UM 3aryOuTe, Bh3HAKBAIIH OT IIPOMAHATA B CIPABEAIHBATA CTOWHOCT HA HHBECTHIIHOHHMTE HMOTH
ce BKJIIOYBAT HETHO B OTYETa 33 BCeOOXBAaTHHA MOXOX 3a N€pHOAa, Hpe3 KOMTO BH3HHKBAT.
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HHBecTHITHOHHHATE KMOTH HE CE aMOpPTH3HPAT. Hauncnenuero Ha TAXHATA aMOPTH3AIHA CTTHPA NPA
IIPEXBHPIAHETO HA CHOTBCTHHSA HMOT B CHCTABA Hi HHBECTHITHOEHHTE HMOTH. HUmot KJIaCIfIli)I/II.IHpaH
KaTo HHBECTHIIHOHCH € HMOT, YHACTO TpaﬁHO opeaHazHauCHHUE € Ja ¢C OTAABAT 1104 HacM H [a Ce
NOIIYy4YaBaT UIKIHOYHTCIHO IPAXOOH OT HACM.

4.6.MaTepuaHH 3a11ACH

MatepuaTHATE 3amaci BKJIOYBAaT MaTEpHaNiH, KOHCYMATHBH CBBP3aHH ¢ TeKymara JeHHOCT #
HE3aRBPINEHO MPOU3BOACTBO. [IpH TIXHATa IOKYIIKAa MaTCpHATHUTE 3alacH cE OLCHABAT IIC IIEHa Ha
mpugoGueane. Ouenkara Ha 10TpedIeHHeTo UM ce U3BBPIBA IT0 METO/Ia Ha IBPBA BXOAAMNIA — IHpBa
m3XoAama. B kpad Ha rogHHaTa Te ce OUEHABAT IO IO-HMCKATA MEX/Ly IICHATA Ha MPUAOOHBaHE H
HETHATa UM pPeann3yeMa CTOHHOCT.

4.7.11apuyHH CPEACTBA H EKBHBAJIEHTH

IlapuyHuTe CpeAcTBa B JIEBa Ca OLEHABAT 10 HOMHBAJHATA MM CTOHHOCT, 4 TAPHYHMTE CPEACTBA,
JICHOMMHUpaHH B 4y:KJeCTpaHHa BalyTa-No 3akmouuteanus Kypc Ha bHDB kbem 31 mexemspm Ba
TeKymaTa roAnHa. 3a MeJIMTe Ha ChCTaBAHETO Ha OTIETA 3a [IAPHYHHUTE [TOTOLH IIapHTe U NapHIHUTE
eKBHBAIECHTH ca IIpeACTaBeHH KkaTo HeONOKMpaHH Iapd Mo OaHKOBMTE CMETKH, B KacaTa Ha
JIPYHKECTBOTO.

ITocThnNeANATa OT KIMEHTH ¥ ILUIAINAHKAATa KBM JOCTABYHIK C€ NPEJCTABAT B NAPH9YHHS MOTOK,
oneparusHa Aetinoct ¢ BrmoueH JIJIC.

4.8.CcHOBEH KATATAJ

OCHOBHHTE ITOMMEHHHM aKIHH C IIPaBO Ha TJIAC ca IPeJCTABEeHH KATO OCHOBEH KaIHMTal Ha
npyxectBoro. OCHOBHHAT KamWTal € INPEJCTaBeH IO HOMMHANHATA CTOWHOCT Ha HAITBJIHO
3aIJIaTeHHTe aKIIwH.

AKITHOHEPHHAT KamuTan Ha JIpyKecTBOTO OTpa3sfBa HOMHHANHATA CTOMHOCT Ha SMHTHpPaHHUTE
aKIHH.

3a1bIDKEHHATA 3a UIAIAHE HA JWBMACHTH Ha aKITMOHEPHTE ca BKIIOYEHH Ha pefl “3agbikeHNI KbM
CBBp3aHM IHIA” B OTYeTa 2a (PHHAHCOBOTO CHCTOSHWE, KOTATO NHBHAESHTHTE ¢a ONOOpEeHH 3a
pasmpezeneHue oT o0moTo ch0panye Ha aKIIMOHEPHTE MIPEAN Kpasi HA OTYETHHS NEPHOL.

Beuuky TpaH3aKIuH ¢he cOOCTBEHHIHTE HA J[PY)KECTBOTO ¢a NPEACTABCHHM OTACIHO B OTYETA 3a
cOOCTBEHHS KAITHTAII.

4.9.Pe3epBn, nedanda

PesepBuTe BKMIOYBAT 3aKOHOBH pPe3cpRM, (GOpMMpaHH IO pefla Ha MOeHCTBAIOTO TBHProBCKO
3aKOHOJIATEJICTBO U ca Ounu hopmupanu kato oruucienne ot 1/10 ot nesanbara no JOCTMraHe Ha
10 % ot cTofiHOCTTa HAa AKNHOHEPHUA KamuTal. Jpyru pezepeu ¢e GopMuUpaT OT KAIUTATH3UPAHETO
Ha ()MHAHCOBHUTE My pE3yJITaTd 3a CHOTBETHHS IIEPHO], Cjiell o0naraHeTo HM C JaHBK BBPXY
nevanbata. Hepasnpenenerara neganfa BKIIOYBA HAaTPyNaHHTE HedaldM M HETIOKPHTH 3ary0H OT
MHHANH TOWHH. Pe3epBHTe Ha APYKECTBOTO OT HATPYIaHATE (PUHAHCOBM PE3yJITATH MOraT Ja ce
H3MON3BarT ¢ pemenre Ha OBHIOTO chOpaHHe Ha AKIMOHEPHTE, CHIIACHO TBPTOBCKUS 3aKOH H
VapeauTenHus akT Ha ApYyKECTBOTO.

4.10.HeTexymH 3a,b/IKCHUN

HeTexymure 3aib/DKeHHs B JleBa ¢a ONCHABAT IO CTOMHOCTTA Ha TIXHOTO BH3HMKBAHE, a TE3W
JEHOMHHMPAHU B TyXAecTpaHHa BaIyTa — O 3aKmodnTenHus kypc Ha BHB kM 31 mekeMBpH Ha
TEKYIIATa FOMHA.
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4.11.Texymu 3a1bKeHHSA

Texynmmre 3agpDKeHEa B JcBa ca OLEHABAT NO CTOMHOCTTa HA TAXHOTO BH3HHKBAHE, 4 Te3W
JICHOMPHHPaHH B 4yXKIeCTpaHHA BaJIyTa — 10 34IUIIOYUTENHUA Kypc Ha BHB xbM 31 gexemBpu Ha
TeKyIlaTa roJHHa.

4.12.llcEcCHOHHH H KPATKOCPOYHH BL3IHATPAXKNACHHS HA CJAYKHTEIATE

JpyeCcTBOTO OTYHMTAa KpPATKOCPOYHH 3aIBDKEHHS 10 KOMICHCHPYEMH OTIYCKEH, Bh3HHKHAIH
[IOpa ¥ HEHM3IOJI3BAH MJIATCH TOJHINIEH OTITYCK B CIIYYaHTE, B KOUTO Ce 0UaxBa TOH 1a 0B1aT noi3BaH
B paMKHTe Ha 12 Mecella clie[T JaTaTa HA OTYETHHA MEPHOM, Npe3 KOHTO HACTHTE JIHIA Ca MOJIOMKHII
TPYJa, CBBP3aH C TE3H OTIIYCKH.

KparkocpounsTe 3agbmKeHHs KBM TIEpCOHANA BXIIIOYBAT 3aIUIaTH ¥ CONUAIHH OCHUTYPOBKH,
CeriacHo u3nckBanuATa Ha Kofmekca Ha Tpya mpH OpeKkpaTaBaHe Ha TPYAOBOTO MPABOOTHOIIEHHE,
CIell Karo CIYy)XHTENAT ¢ npuaodun npaBo Ha TIEHCHS 3a OCHTYDHTENleH CTaX W BB3pacT,
JIpyKeCTBOTO € 3alb/DKEHO Ja My H3IUIaTH obe3lmeTcHre B pa3Mep 10 WeECT OpyTHH paGoTHH
3amIaTH. PEKOBOJICTBOTO € B3€lI0 PelIE€HNE Ja He HAYHUCIIABA MPOBU3HH 34 3aIb/DKCHHA, ThHl KaTo
CpeaHaTa BB3pacT Ha cayxkuTenure ¢ 40 roquHy ¥ cyMaTa Ha DOTEHIHAIHOTO 3abDKEHUE HAMa Ja
OBAE CHINECTBEHA 32 (PMHAHCOBMS OTYET HA JPYKECTBOTO.

HpyxecTBOTO He € pa3paboTBalo U He IPHJara IUIAHOBE 33 BE3HATPAXACHUS HA CIIyXHTEIATE CIIE/
HarryckaHe. KpaTKoCpo9HHTE JOXOIM Ha CIYKHTCINTE, BKIIOYHTEJHO W HOJAraeéMATE Ce OTIYCKH,
¢a BKJIKOYCHH B TEKYHNIUTE NacHBH Ha pel “IIeHCHOHHM W Ipyru 3aibIDKEHHS KbM IEepcoHaNa™ 1mo
HEAMCKOHTHpPaHa CTOMHOCT, KOATO JIpyKeCTBOTO OUYaKBa a H3ILIATH.

4.13.AMOpTH3aHA HA HETEKYIIH AKTHBH

AMOPTH3aIlHHTE HA MMOTH, MalllMHU B CHOPBKECHAS H HEMATePUATHA aKTHBH C¢ HAYHCIIIBAT, KaTo
IOCJIe0BATENHO C¢ NPUIara THHEHHUS METO/.

AMOpPTH3aIIMOHHATE HOPMH Ca OIpeeNaT OT PHKOBOACTBOTO Bh3 OCHOBA HA OYAKBAHHS ITOJIC3€H
XHBOT N0 Ipyny akTHBY. I1pn HamaKe Ha ABATOTpaifHy aKTHBH B Gananca B Kpas HA BCEKH OTIETEH
IEPHOJ PBKOBOACTBOTO HA IpPYXKECTBOTO IPABH Mperiiel Ha OCTATHYHMSA IIOJIE3eH XXHBOT Ha
AKTHBHTE ¥ Ha NPSHOCHHTE HM CTOHHOCTM C LIEJI Jla MIPOBEPH 32 HAMIHUETO HAa MHAWKALUMH 34
o0e3leHKa H/HM Heo6X0MUMOCT OT IPOMSHA Ha aMOPTH3alHOHHATE HopMu. [Ipy ocBoGoXkIaBaHe
Ha aKTHB PE3YINTATEHT CE IPU3HABA B OTYETA 33 BCEOOXBATHHA JOXO/ KATO HETHA 11e4an0a mwim 3aryba
OT OCBOOOKIaBaHETO.

4.14.1IpoBn3nn, yCJI0BHH NACHBH H YCJIOBHH AKTHBH

IIpoBu3uETE Ce IpH3HABAT, KOTATO MMA BEPOATHOCT CETAINHH 33bIDKEHNSA B PE3YITAT OT MHHAJIO
caOHTHE Ja JOBeJaT M0 W3XOAAI IIOTOK HA PECYpcH OT JIpy:KecTBOTO U MOXe Aa Gbie HampaBeHa
HAJEeXKIHA ONEHKAa H4 CcyMmaTa Ha 3aJb/DKCHHETO. BBE3MOXKHO € CPOYHOCTTAa WM CyMara Ha
H3XO[AIIUA Napr4eH IOTOK Aa € HecurypHa. Ceramso 2aJbKeHNe e NopaXkaa 0T HAIMYMETO Ha
IPABHO MJIM KOHCTPYKTMBHO 33 (bJDKEHHE BCIIEJICTBHE HA MMHAIIM CHOHTHA, HApUMEp rapaHIlHH,
NpaBHH CIIOPOBE HIH OOpeMeHIBaINM JoroBOpH. IIpoBH3MNATE 32 IPEeCTPYKTYpHpaHe c¢ IMPH3HABAT
caMO aKo e paspaboTeH W IpHIoXkeH noapobeH QopMalieH IIaH 32 NPECTPYKTYPHPAHE MIH
PBKOBOJICTBOTO € OOSIBHIIO OCHOBHHTE MOMEHTH Ha IUTAHA 32 NPECTPYKTYPUPAHE TIPe] Te3H, KOHTO
Omxa 6mm 3acerHann. ITposusnn 3a Obaenm 3ary6u oT AEHHOCTTA He ce IPU3HABAT.,
Cymara, KOATO ce TIPH3HABA KAaTO MPOBH3HA, C€ H3YHMCIABAa Ha 0a3a Hali-HajexaHATa OIlEHKA HA
pasxoaute, He0OX0AMMH 3a yperkAaHe Ha CETalllHO 331bIDKeHIEe KbM Kpasi HA OTYETHHS HEPHOJ, KATO
Ce B3€MaT B NPEIBU/ PHCKOBETE H HECHTYPHOCTTA, CBBHP3aHH ChC CEralIHOTO 3815 nKkeHne. Korato
CBINECTBYBAT pelulla NOAOOHH 3aJBIDKCHHA, BEPOATHATA HEOOXOMHMMOCT OT H3XOJSIN MOTOK 3a
noracsBaHe Ha 3aJBJDKCHUETO CE OIpejens, KaTo ¢€ OTYETe IPyHaTa Ha 3aXb/DKEHHITA KaTo A0,
ITpoBu3uKTe Ce NMCKOHTHPAT, KOraTo e(hekThT OT BPEMEBHUTE Pa3lHKW B CTOXHOCTTA HA MAPUTE €
3HAYHTENIEH.
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OO0e31meTeHHs OT TPETH THIIA BBB BPB3Ka ¢ JaIeHO 3aTbDKSHHE, 338 KOMTO J[PYKECTBOTO € CHTYPHO,
Ye e OJIYYH, C€ IIPA3HEABAT KaTo OTAEJIEH aKTiB. TO3H aKTHB MOKE U 12 HE HAaJIBHINABA CTOHHOCTTA
Ha CHOTBETHATA IIPOBH3HAL.

ITpoBu3nKTE Ce Ipepa3riekaaT KbM Kpas Ha BCeKH OTYETEH IIEPHOJ U CTOMHOCTTA HM Ce KOPHIHpa,
34 JIa ¢ 0Tpa3H Haki-xo0para npuOIM3nTenHa OlleHKa.

B cnyuanTe, B KOUTO c€ CYATA, 4€ € MAJIKO BEPOATHO J1a BH3HUKHE H3XO/AIM IIOTOK Ha MKOHOMHYECKH
pecypcH B pe3y.ITaT Ha TEKYINO 33JbIDKEHHE, IACHB HE CE NIPH3HaBa, Y CIOBHATE ITaCHBH CNeIBa 1a
CE OLCHABAT MOCIIEABALIO IO TIO-BHCOKATa CTORHOCT MEXK/Ty OMUCAHATA 110-TOPE CPABHUMA IIPOBH3HS
4 IbPBOHAYAJIHO NPHZHATATA CYyMa, HaMalleHa C HaTpylaHATa aMOPTH3AINHA.

BepoaTHE BXOIALIH NOTOIH HA MKOHOMUYECKH TIOJI3H, KOMTO BCe OIE HE OTTOBAPAT Ha KPHTEPUHTE
32 MPU3HABAHE Ha aKTUB, C€ CMATAT 34 YCJIOBHH AKTHBH.

4.15, JInzmar

4.15.1. ApyxecTBOTO KATO JHIHHIOIMOTY9ATE]X

3a BCeKH HOB CKIIOYEH AOTOBOp JIpyXKECTBOTO TIpELieHsABa Aaly AaieH JOTOBOpP € IIH ChIbpXKA

mu3uHr, JIM3HHTET ce oIpeens KaTo “IOroBOp HIH 9acT 0T AOTOBOp, KOWTO IpeIoCcTaBs IpaBoTo Ja

ce m3noi3ea akTus (0a30BUAT aKTHB) 3a OIIpeAENeH MEPHO OT BpEME B 3aMAHA Ha Bb3HATpaXICHUE".

3a 1a IPHIIOKH TOBA OUpelcicHe, [{pykecTBOTO H3BEPINBA TPH OCHOBHHU NPELICHKH:

®  JIaJ¥H JIOTOBOPBT CHABDXKA HACHTUDHUKPAH aKTUB, KOHTO MM € M3PHIHO MOCOYEH B AOTOBODA,
AJTH € TIOCOYEH 110 [Tofjpa3OnpaHe B MOMEHTA, KOTaTo aKTUBBT OBJE MPE/IOCTABEH 3a IIONI3BAHE

e JIpyXecTBOTO ¥MMa LPaBOTO Ja IOIydYaBa IO CBHIIECTBO BCHYKM HMKOHOMHMYECKH IION3H OT
H3MOI3BAHETO HA aKTHBA IIpe3 IEeNUs IEPUOS Ha ION3BaHE. B PAMKHUTE Ha olpelelNeHus obxBaT
Ha MPABOTC MYy jla H3MONI3Ba aKTHBA CBITIACHO JOTOBOpa

¢ JIpyXecTBOTO HMAa IIPAaBO A2 PHKOBOAM M3NOJ3BAHETO HAa MACHTHGHINPaHAA aKTHB IIpe3 HelH:
TIEPHO Ha IIOJI3BAHE.

JpyKecTBOTO OICHSABA A MMa ITIPaBOTO Ja PHKOBOMH “KaK H ¢ KaxBa NEN” IIE CE& M3MONI3Ba

aKTHBBT IIpe3 LEeNHs HePHO/| Ha OI3BaHe.

Onennsane n NpH3HABAHE HA JIH3HHT OT APYKECTECTO KATO JIHZHHTOROIYIATE. I

Ha mavanuata fata Ha JTA3MHIOBUA JOTOBOP J[py’kecTBOTO IpH3HABA aKTHBA C IPaBO Ha IOJI3BAHE H
[TaCHBA 110 JIM3HHTA B OTYETA 33 PMHAHCOBOTO CHCTOSHHE, AKTHRET ¢ IPaBO Ha MOJ3BAHE CE OIEHABA
II0 [IEHA Ha NpHAoOHBaHE, KOATO €€ CHCTOM OT pa3Mepa Ha IrbPBOHAYAlIHAaTa OLEHKA Ha IlacHBa II0
JIH3HHTa, ITHPBOHAYANIHUTE HPEKH Pa3X0[H, W3BBPIICHH OT JIpyXeCTBOTO, OLICHKA HA Pa3XOJuTE,
KOMTO JTH3HHTONOIYYATeNAT e HallpaBy 3a JEMOHTAXK M IIPEMECTBAHE HA OCHOBHHA 4KTHB B Kpag
Ha JM3HHTOBHS JOTOBOP M BCAKAKBY JTM3WHTOBY [UIAINAHAA, HAIIPABEHH IIPeAH JaTaTa Ha 3all04BaHe
HAa JIM3UHI'OBUA JOTOBOP (MUHYC MOJYYCHHTE CTHMYJH N0 IH3UHTA).

JpyKeCcTBOTO aMOPTH3MPa AKTHBA ¢ IIPaBO Ha I0JI3BAHE 10 IHHEHHAS METO/ OT JjaTaTa Ha 3all0UBaHe
HA TH3MHTA [0 I0-PaHHATa OT ABETe JaTH: Kpad Ha ITONIe3HKA JKHBOT Ha aKTHBA C IPAaBO HA MON3BAHE
WM H3THYAHE HA CPOKA HA JH3HHIOBUS JOTOBOP. JpyKecTBOTO CHINO TaKa MpPErJieikaa akTHBHTE C
IIpPaBO Ha IOT3BaHe 3a 00e3eHKa, KOraTO TAKMBA MHAMKATOPH CHINECTBYBAT.

Ha HavyanmsaTa fara Ha JIA3HHTOBHA AOroBop JIpyXecTBOTO ONEHsABA MAacHBa [0 JNMU3MHTA MO
HACTOSAIATa CTOMHOCT Ha JIM3HHTOBHTE IUIAlIaHWA, KOMTO HE €4 M3WIATEHM KBM Ta3W Jara,
JUCKOHTHPAHH C TAXBEHHS IPOLEHT, 3aJI0)KEH B IM3HHIOBHUA JOTOROP, 4KO TO3M MPOLCHT MOXKE Ja
Ob/ie HemocpeICTBEHO OLpe/IeicH W AH(epeHIHATHNS INXBEH NpolieHT Ha JlpykecTBoTO.

3a a onpenenu qudepeHNATHIAA TMXBeH NPOLEHT, J|pyKeCcTBOTO H3ON3Ba IPHETa MOTHTHKA.
JIM3MHTOBUTE TUIAIAHKSA, BKIIOUYEHH B OlleHKAaTa HA JIH3HHTOBOTO 3aJBJDKEHHE, CE CHCTOAT OT
(hHKCHpaHH IUIAINAHAS (BKIIOYUTENHO IO CHIIECTBO (PHKCHpPaHM), IPOMEHJIMBH IUIAINAHHS Bb3
OCHOBA Ha HHEKC HJIM IPOIICHT, CYMH, KOMTO ce 09akBa Aa OBJaT JBDKEMH OT JIH3HHIONIOIyJaTe s
II0 rapaHIMHTe 38 OCTATHYHA CTOMHOCT M IUTAINAHWS, POM3THYAINM OT OIIMH, aKO € JOCTATHYHO
CHTYPHO, 4 JIpy>KECTBOTO IIe YIPaKHH TE3M OIUMH.
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Cren HaganHaTa aTa IaCHBBT 110 JIM3UHTA ce HAMAIABA C Pa3Mepa Ha H3BBPIICHHTE IUIAINAaHNAS H e
yBeIM9aBa ¢ pasMepa Ha mxsara. I1acHBBT Mo JOI3HATA CE MpeolleHABa, 3a 1a OTPa3H MPEOLEHKHUTE
WM H3IMEHEHHATA HA JIM3MHIOBYA JOTOBOP WIH J]a OTPa3H KOPUTHPAHKHTE QHKCHPAHHA IO CHIIECTBO
NHU3VHIOBH MJIAIIAHHA.

Koraro 3agsDkeHHETO 3a JIA3HHT ce TpPeolieHsBa, ChOTBETHATa KOPEKIHUA CE OTPa3fABa B aKTHBA C
[IpaBO Ha HOI3BaHe WIM Ce NpH3HaBa B nevandbara wid 3arybara, ako GamaHcosata CTOMHOCT Ha
aKTHBa ¢ [IPaBO Ha MOJ3BAaHE Beue € HaMaJleHa 0 HyJIA.

JpyKecTBOTO ¢ M30pano Ja OTYUTa KPATKOCPOYHUTE JIM3HHTOBYU JOTOROPH M JM3MHTA Ha AKTHUBH C
HHCKA CTOWHOCT, KATO M3NOJI3BA IIPaKTHIECKHTE OOJIEKIeHN, IPSABHACHH B CTaHIapTa. BMmecTo
IpU3HABAHE HA AKTHEH ¢ IIPaBO Ha MOJI3BAHE U 3a[BIDKEHUS 110 IM3HHIOBY JOTOBOPH, IUIAMIAHKATA
BBB BPB3Ka C TAX Ce IPH3HABAT KaTo pa3xof B Medanfara win 3ary0aTa mo NTHHeHHUA METOL 32 CPOKA
Ha JIM3HHTOBHA JOTOBOP.

B oruera 3a (PHHAHCOBOTO CHCTOSHWE, AKTHBHMTE C IPABO HA MOJI3BAHE €4 BKJIOYEHH B MMOTH,
MAIIMHA U CHOPBKCHHSA, 4 3aJBIDKCHIATa [0 JIH3HHTOBH JOTOBOPH Ca BKJIOYCHH B (MHAHCOBH M
JPYTH 3aIBIDKCHUA.

OmuuTe 3a yABIKaBaHe M IPEeKpaTsABaHE ca BKIIOYEHH B JOTOBOPH 33 HAEMH HA HMMOTH H
obopyaBaHe B APYXECTBOTO, KOMTO €& M3IION3BAT 3a YBE/IMIaBaHE HA OIIEPATMBHATA [BBKABOCT IIO
OTHOINEHWE HA YIPABICHHETO HA AKTHBHTE, H3MOJ3BAHH B OIEpallMUTe Ha JAPYKECTBOTO CE
aHAIM3MPaT ¢ IIPH OLIEHKATE HA BCEKH HAGMEH JIOTOBOP.

4.15.2./Ipy*€CTBOTO KaTO JTAZKWHTOJATE]T

Karo ymsuAromaren, Jlpy:xecTBOTO KMacH(pUUHpPAa CBOUTE JM3HHTOBH JIOTOBOPH KATO ONMEPATHBEH
TTH3HHT.

JIM3MHTOBHAT JOTOBOP ce Kiacuuiupa KaTo AOTOBOP 3a ONEpaTHBEH JIM3HHI, aKO ¢ HEro He ce
IPEXBHPIIAT [0 CHIIECTBO BCMYKH PUCKOBE M H3TOJH 0T COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB.
AXTUBHTE, OTAJIEHH 0 ONEPaTHBHH TH3HHTOBY JOTOBOPH, C€ OTPA3sBAT B OTYETA 34 PMHAHCOBOTO
ChCTOABME HA JIPYyKECTBOTO M Ce aMOPTH3HpPAT B CHOTBETCTBHE ¢ aMOPTH3AMOHHATA IOIHUTHUKA,
BB3IPHETA 110 OTHOMICHWE Ha NOJOOHM akTMBM Ha J[py)kecTBOTO, H HM3WMcKBanuaTa Ha MCC 16
“UmorH, MamuHu 4 chophikeHns” BIH MCC 38 “Hemateprannun akTHBH”. [IpyKeCcTBOTO peanusnpa
IPHXOJH OT Ha€M IO JOTOBOPH 3a ONEPATHBEH JIH3MHI HA HHBECTHIMOHHHTE CH MMOTH (BHIKTE
nosicHeHue 26). IlpuxoamWTe oT HaeM ce NPH3HABAT HA JIMHEHHa 0a3a 3a CPOKA HA JIM3HHTOBHSA
ZOTOBOP.

4.16. IaBecTHINH B CHLBMECTHA AcHHOCT

CoBMecTHaTa JAeifHOCT IIpEncTasnsgBa HOTOBOPHO CIIOpasyMCHHE, B KOCTO CTpaHHTE, KOHTO
IIPHTEKABAT CbBMECTEH KOHTPOJI BEPXY NPEMIPUATAETO HMAT IIPaBO BBPXY aKTHBHTE H 38 1bJDKECHUS
I10 OTHOMICHHUE HA IIACUBHTE HA ITPEOIIPHATHETO.

,up}’)KCCTBOTO OTYHTa CBOCTO JAIOBO YHACTHE B CBBMCCTHA JAeHHOCT 110 ce0ecTOMHOCT U BHLB BPB3Ka
C HCTO IpH3HABa.

CBOMTE AKTHBH, BKIKOYUTEIHO CBOA I/ BBB BCHYKH aKTHBH, KOHTO CE ABPKAT CHhBEMECTHO;
- CBOMTE NACHMBH, BKIIIOUWTEIHO CBOS [/ BB BCUUKM NACHBH, KOHTO €€ JIBJDKAT CEBMECTHO,
- CBOHTE NPHXOAH OT IpojaxbaTa Ha Jema ¢ B IOJNYYeHaTa OT CHBMECTHO KOHTPOJMpAHA
JeHOCT MPOIYKITHS;
- CBOS 1)1 OT IPHXO/JIATE OT IpoAaxkdara Ha NPOAYKIMA Ha CEBMECTHO KOHTPOJIMPAHATA ACKHOCT;
- CBOHMTE Pa3sXxo/d, BKIDOYATENHO €4 CH OT BCHIKH CBBMECTHO HATIPARSHM PA3XO/IH.

4.17.IIpnxonn

HpPIXOJIPITC BKJIIOYEAT IIPHXOJW OT CTPORTCICTBO Ha Crpald H CHOPLIKCHHA, JefHOCTH To
peanmuspane Ha HHBECTHHHOHHH IIPOCKTH M OTAaBaHC II04 HacM Ha O(bHCHIfI H CKIagoBH
IIOMCILCHK A.
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3a Ja onpencind Jand B KaK Ja MPH3Hac MPpHXOIHd, pr}KeCTBOTO H3N0I3Ba CACOHHUTC 5 cThIIKH:

1 MaenTuduuupane Ha JOroBopa ¢ KIHEHT

2 Vnentudunupane Ha 3a0bJDKCHUATA 3a H3ITBITHEHHE

3 OmpenensHe Ha [ieHaTa Ha cAejKara

4 PasnpenencHue Ha IIeHATa Ha CAENKAaTa KbM 3aIb/DKCHHATA 34 H3ITbJIHCHHE

5 [Ipu3naBaHe Ha IIPUXOIUTE, KOraTo ca YAOBICTBOPEHH 3aIbJDKCHHATA 34 H3IbJIHCHHE,

Ilpuxojute ce NPU3HABAT WM B AafcH MOMEHT WJH ¢ TedeHHE Ha BPEMETO, KOraTo MJIH JOKATO
JIpyKecTBOTO YAOBIEETBOPH 3aIBIDKEHMATA 328 M3IBIHEHHE, IPEXBBPILHKY OOeIaHATe CTOKH HIH
YCJIYTH Ha CBOUTE KIIMCHTH.

JlpyKecTBOTO IIpH3HABa KAaTO 3aAbJDKEHHS HO JOTOBOP Bh3HAIpaXKAEHHE, HOTyYEHO O OTHOIICHHE
HA HEYIOBJIETBOPEHH 33ThIDKEHHS 38 H3MBIHCHHAE W ' TIPEACTaBs KaTo XPYTH 3ab/DKCHHA B OTIETa
3a ¢uHAHCOBOTO cherosiHEE. [lo chimmd HaumH, ako JIPyXKECTBOTO YJNOBNETBOPH 3aIbIDKEHHE 34
M3MBIHEHAE, OPeldH Ja IIOIyYd BB3HATPAXKACHMETO, TO IIPH3HABA B OTYETA 33 (BMHAHCOBOTO
CHCTOSIHWE WIIH aKTHB 10 JOTOBOpa, HIIM B3eMaHe, B 3aBHCHMOCT OT TOBa JajM C€ H3HCKBA HENIO
IPYro OCBEH ONpeAeNIeHo BpeMe 32 IOoMyYaBaHe Ha Bh3HATPaKIeHHETO.

IlpexocTaBsine Ha YCIyTH

YCJ'IYI‘HTC, npegoCTaBdHl OT I[p}’)KCCTBOTO C€ MPH3HABAaT, KOraTo KOHTPONET BBPXY HOJI3HUTE OT
IPeAOCTABCHUTE YCIYTH € MPEXBEPIEH BLPXY NOJA3BATCII HA YCIIYTHTE.

IIpoaax6a Aa cToKA

[Mpuxoaute ot mpojaxbda Ha CTOKH, ce IpPH3HABaT, Koraro J[pyXKecTBOTO € IPEXBBPIMJIC Ha
KynyBaua KOHTpOJIa BBPXY [IpefocTaBeHHTEe akTHBH. CumTa ce, 9¢ KOHTPONBT € HNpEXBHPIICH Ha
Kynysaua, Koraro KIMeHTHT ¢ pHeN aKTHBATE O€3 BE3PAKCHHE.

[IpuxomuTe OT OLEHKA HA MHBECTUIIMOHHM HMOTH II0 CIOpPaBEAI¥Ba CTOHHOCT ce HpPU3HABAT B
MOMEHTA HA HAYHUCICHUE H C€ OTHACAT B TEKYIUA IIEpHOJ B OTUECTA 32 BCCOOXBATHAS AOXOL.

4.18. IIpuxoaM OT ;IHXBH H JHBHIEHTH

IIppxoANTE OT THXBH CE HAYMCIBAT B OTYETA 33 JOXOHTE 32 BCHIKM HHCTPYMEHTH, OIICHABAHM 110
aMOPTH3MpPaHa CTOMHOCT Upe3 H3MOI3BaHe MeTOJa Ha e(heKTHBHHA IMXBEH IIPOLICHT.

MeToasT Ha eEKTHRHES THXBEH IIPOIEHT € METO/ 34 H3YMCICHNE Ha aMOPTH3HpaHaTa CTOIHOCT Ha
equH (hMHAHCOB aKTHB HJIM ITACHB W 3a PasNpele/ICHUE Ha MPHXO0/a OT WM pa3xo/ia 3a THXBH Ipe3
¢hoTEETHHSA Neprol. EQeKTHBHEAT MTMXBEH IIPOLEHT € TO3H, IPH KOATO ce JUCKOHTAPAT OIAKBAHUTE
©bJey NapUIHA IIANMAHN WK MOCTHILICHHA [0 BpeMe Ha XKHMBOTA Ha (PHHAHCOBHA HHCTPYMEHT,
HIH OpH ONpefieJleHH CIydYaH 3a IIO-KpaThK TIepHoj, KbM HeTHaTa OanaHcoBa CTOMHOCT Ha
(bHHAHCOBHA AKTHE MJIH TTACHB,

[Ipu H3YNCIEHAETO Ha 6(EKTHBENS TMXBEH IPONEHT JIpykecTBOTO NPENEHsBA APHIHUTE IOTOIIH,
K4TO B3eMa [IPeBU/] BCHIKH JOTOBOPHH YCJIOBUS Ha (DMHAHCOBHS HHCTPYMEHT, HO O3 Ja BKIIOYBA
DOTEHIHATHA OBJEINH KpeduTHH 3ary0um ot ofe3lleHka. HM3umcrieHneTo BKOYBA TaKCH,
TPaH3aKIIHOHHH Pa3XOJ¥, MPEMHH WIH OTCTBIKH, IUIATEHH WIM NONY49eHH MEXIy CTpaHHTe Ha
JOroBopa, KOHTO ¢a HEPa3[Ie/Ha 9acT 0T eheKTHBHHUA MHXBCH MPONUECHT.

[IpExoauTe OT TUBUAEHTH cc IPH3HABAT B MOMEHTA Ha Bh3HHKBAHE Ha MPABOTO 3a NMOJYYABaHE HA
IUIAIIAHETO.

4.19.0nepaTHBAH pa3xoAH

OnepamsﬂnTe pa3sxodH c€ HAYHCIIABAT B MOMCHTA HA TAXHOTO BL3IHHKBAHE, IIPH CIIa3BaHE Ha
IIPUHITHAIIA 38 CBIIOCTABMMOCT € IIPUXOHTE.
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4.20.Pazxoau 3a THXBH

PazxoauTe 3a MMXBH C¢ HAYHCIABAT B OTUETA 34 HJOXOOUTE 3a BCHYKH HOCTPYMEHTH, OLICHSIBAHH I10
aMopTA3HUpana CTOMHOCT UpE3 H3IMOJI3BEAHE MCTOa Ha etl)eKTIrIBHPIH JTHXBEH IIPOIICHT.

4.21.Jaab4H0 ob1arane

Pasxopute 3a naHpIM, IpU3HATH B nedanbaTa win 3arybaTa, BKIIIOYBAT CYMATa HA OTCPOYEHHTE W
TEKYIIM JaHbIM, KONTO HE ca IPU3HATH B APYTHA BCeOOXBATEH JIOXOJ HIIM JAPEKTHO B COOCTBEHUA
KaImATai.

Texymure JaHBYHY aKTHBH W/HIIM IACUBH NPEACTABIABAT TE3H 3ab/DKEHYS KBM HIIH B3IEMAHHA OT
JaHBYHATE HHCTHUTYI[MH, OTHACAIIM CE€ 33 TEKYITH MM NPEeIXOJHH OTICTHH IIEPHOMM, KOUTO HE ¢a
IIaTeHH KBM JaTaTa Ha QUHAHCOBHA OTYeT. TeKyImUAT AaHBK € JBIDKUM BBPXY 00IaracMust JI0Xo/,
KOWTO ce pasnnyaBa oT nevanbata wnu 3arybaTa BbB (MHaHCOBHTe oTUeTH. M3umcndapaHeTo Ha
TEKYIAL AaHBK ¢ 6a3HpaH Ha JaHFYHATE CTABKA U Ha JAHBYHHUTE 3AKOHH, KOWTO Ca B CHJIA KBM Kpast
Ha OTYETHHA MEPHO.

OTcpoueHATe JaHBIH ce H3UHCIABAT MO MACUBHHS METOJ 3a BCHYKH BPEMEHHH DPA3IIHKH MCXKIY
OanancoBara CTOHHOCT Ha aKTHBHTE ¥ MACHBUTE U TAXHATA JaHBFYHA OCHOBa. OTCpPOdeH JaHBK HE CE
IIPEABIKAA IIPH IBPBOHAYAIHOTO IPH3HABAHE HAa AKTHB WIH IIaCHB, OCBEH aKo CHOTBETHATA
TPaH3aKIUsl HE 3acATa JaHbYHATA MM CUeTOBOAHATA medaba.

OTcpouennTe JAaHBYHM AaKTHBH ¥ IAaCHBH HE C€ OUCKOHTHpaT. [IpH TAXHOTO H3YHCICHHE cCe
H3M0J13BaT JaHBYHH CTABKH, KOMTO C€ OYaKBa Ja OBAAT IPUJIOXKHMU 32 EEPHOJA HA peaM3aI|sTa
HM, IIPH YCJIOBHE 4€ T€ ca BJIC3IH B CHIA MIH € CUTYPHO, 4€ II¢ BIC3HAT B CHIA, KBM Kpasd Ha
OTYETHHS HEPHUOA.

OtcpoueHNTE JaHFIHH TACHBH C€ IPH3HABAT B IIBJIEH pasMep.

OrcpoueHn JaHBYHH aKTHBH CE IPU3HABAT, CAMO aKO CHINECTBYBA BEPOATHOCT Te Ja OBIaT YCBOCHH
qpe3 6pAEH 00NaraeMu JOXOIH.

OTtcpoueHn naHbYHH aKTHBH U MACHBH C€ KOMITEHCHPAT, caMo Korato J[pyKecTBOTO HMa MPaBO W
HAMEPCHHE Ja KOMIIEHCHpAa TEKyIIMTEe NaHBYHA AaKTHBU MW TACHBM OT ChIlara JaHbYHA
HHCTATYITHS.

[IpoMsHaTa B OTCPO4YECHATE JaHHFIHH AKTHBH MM NIACHBH C€ PH3HABA KaTO KOMIIOHEHT OT AaHbYHHS
NPHXO/ HIIH Pa3XoJ B IedaidaTa UITH 3arybaTa, OCBEH aKo Te He ¢a CBbP3BaHH ¢ HO3UIHH, IPH3HATH
B ApyrusA BceoOXBaTeH A0OXO0J MM JHPEKTHO B COOCTBEHHMA KAMKTAJ, IPH KOETO CHLOTBETHHST
OTCPOYEH JAHEK Ce MIPH3HABA B JPYTHA BceoOXBaTEH H0X0/] HIIH B COOCTBEHMS KalMTAJ.

4.22.3834nMH NpEeNeHKH HA PHKOBOACTBOTO NPH IPHJIATAHE HA CICTOBOAHATA NOJMTHKA

3HauMMATEe IpENeHKH Ha PHKOBOJACTBOTO NpPH IPHIATAHETO HA CYETOBOAHWTE IOJNHMTHKH Ha
JpyXeCTBOTO, KOMTO OKa3BaT Hai-CHIIECTBEHO BIMSHWUE BBPXY (HHAHCOBATE OTYETH, Ca OUMCAHH
IO-A0JY.

HecarypHoeT Ha C9¢TOBOXHATE NPASIHINTETHN ONEHKH

ITpy m3roTBSIAETO HA HHMHAHCOBHUS OTIET PHKOBOACTBOTO NPABH PSAULIA IPENTIONOKEHHMS, OLECHKH H
JOTIy CKaHisl OTHOCHO IIPH3HABAHETO H CLEHABAHETO Ha aKTHBH, IaCHBH, IPUXOAY H PAa3XO/IH.
HelicTBUTeNHATE pe3yJaTaTH MoraTr Ja C€ pasiM9aBaT OT TNPeATNONOXKEHHATA, OIEHKHTE H
JIOIIyCKaHWATa HA PHKOBOACTBOTO W B PeAKH CIIy9aM ChOTBETCTBAT HAIIBJIHO HA MPEABAPHTEIHO
OLICHEHUTE PE3YJITATH.

HudopManms 0THOCHO CHIECTBEHUTE NPEANONOKEHIA, OIEHKH H JOMYCKAHUS, KOHTO OKa3BaT Haii-
3HAYHTCIIHO BIHAHWE BEPXY IPU3HABAHETO U OLCHABAHETO HA aKTHBH, ITACHBH, IPHXOTH H Pa3XOIH
€ mpeJcTaBeHa Mo-A0Jy.,

OTcpoqenn JAHBYHH AKTHBH

OrneHkaTa Ha BepOATHOCTTA 3a GbAen 00naracMu JOXOAH 3a YCBOSABAHETO HA OTCPOYEHH NaHBUHU
aKTHBH ce 6a3upa Ha mocieanara ogobpeHa OI0KeTHa IPOTHO3a, KOPHTHPAHA OTHOCHO 3HAYMMH
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HeoOnaraeMu MPUXOAH M Pa3XoJu H CIeHHGUYHH OrPAHHYCHMS 3a IPEHACSHE HA HEU3MOJI3BaHU
JAHBPYHM 3ary0M WM KpeauTH. AKO HAJeXJHa NOpPOrHo3a 3a oliaraeM JOXOJA IpeAroJara
BEPOATHOTO M3MOJ3BAHE Ha OTCPOYCH JAHBUEH aKTHUB 0cOOEHO B CIydaH, KOTAaTO aKTHBBLT MOXKE Ja
ce ynoTpeGH Oe3 BpeMeBO OTpaHHYeHHe, TOTaBa OTCPOICHAAT A3HBUCH aKTHB CE IIPA3HABA H3IIIO.
ITpu3HaBaseTO HAa OTCPOYEHH JaHBYHM AKTHBH, KOHTO NOJJICKAT Ha ONpeJelleHH IIpaBHA HIH
HMKOHOMMYECKH OTPAHHYSHHA MM HECUTYPHOCT, Ce TIpelleHsBa OT PEKOBOJACTBOTO 32 BCEKH OTHeNeH
cnydaii Ha 6azaTa Ha cnenuuuHETE GakTH H 0OCTOATEICTEA.

O6e3nenxa

3a 3ary0a ot obe3neHKA c€ UpU3HABA CyMaTa, ¢ KoATo OanaHcoBaTa CTOMHOCT Ha JajleH aKTHB WX
e[IMHHIA, TeHEPHPAINa TapHYHH MOTOLH, MPEBUIIABA BB3CTAHOBKMATA UM CTOHHOCT, KOATO € IO-
BHCOKATa OT CIIPABEANIHBATA CTOMHOCT, HaMajieHa ¢ Pa3sXOAWTe MO npojaxba Ha HafzeH aKkTHE U
Heroeara CTOMHOCT B ynorpeda. [Ipy HM3uMclngBaHe Ha OYaKBaHHTE OBJEN[H NMAPWYHU ITOTOLH
PBKOBOJACTBOTO HPABH IPESANONOKEHU 0THOCHO ObaemuTe OpyTHH neqgantu. Te3u npeanonoxKeHns
ca CBBbp3aHM ¢ OBAemnH ChOMTHA H oOCTOATENCTBA. JIeHCTBUTEIHMTE PpE3yNTaTH MOrar xa ce
pa3nu9aBaT W Aa HANOXKAT 3HAYHTENIHY KOPEKIMH B aKTHBHTE Ha J[pyKEecTBOTO Ipe3 CleBalnara
OTYeTHA FOJIHHA.

B moBedeTo Coydad NMpH OIPEAEISHETO HA NPHIOKHMHAS THCKOHTOB ()akTop ce IpaBH OIeHKa Ha
HOJXOASIIHTE KOPEKITHH BHB BPB3Ka € Ia3apHUS PACK H PUCKOBHTE (PaKTOPH, KOUTO Ca CIeIHBIIHA
32 OTACIHATS aKTHRH.

OnpeaenaHe Ha 0OMaAKBAHR KPSIHTHH 3aryomn

Ha Bcska orueTHa Jata JpYKECTBOTO OlleHABA M OIpPeJeid OYaKBAHWUTE KPCOWUTHHM 3arybu Ha
TBPrOBCKMTE M APYTM B3€MaHMs KaTo ce¢ B3eMa IpelBH7 ILsnaTa pasyMHa W apryMeHTHpaHa
vH(OpMalys, BKIIOYHTEIHO M 3a Obmenm nepuHoad. [Ipm olleHKaTa cM JpYKeCTBOTO OTIHTA
IIPOMSHATA B PUCKA OT HACTHIBAHE HA HCH3IBJIHEHWE IIPE3 OYAKBAHUA CPOK Ha (PUHAHCOBHS
HHCTPYMEHT H ce 6a3upa B 3HAUNTENHA CTENEeH Ha IPOrHO3H, NPHONM3NTENHA OLIEHKA H MIPELCHKA 32
MaKpOHKOHOMHYIECKHTE YCIIOBHS, HKOHOMUIECKUS CEKTOp K reorpadicKusa peruoH, OT 3HAUYeHHE 3a
BCEKH KOHTparcHT, B JONBIHEHWE KbM MMHAI ONUT H cHeNMOWYHH, ONEpPAaTHBHH H JPYyTH
HHIMBHIYATHU XapaKTepPHCTHKH.

MoJie3eH XABOT HA AMOPTH3HPYEMH AKTHBH

PBKOBOICTBOTO Hpepasriiexka NONE3HAS XHBOT Ha aMOPTHU3HPYEMHUTE akTHBY B Kpad Ha BCEKH
OT4eTeH EPHO].

KoM 31 mexeMBpH Ha TeKymaTa FOJHHA PHKOBOJICTBOTO ONpE/ess MOJNC3HHS )KHBOT Ha aKTHBHTE,
KOMTO peAcTaBisBa OYaKBaHUAT CPOK Ha IToNI3BaHe Ha aKTHBHTE OT JipyxecTBOTO. JlelicTBUTE THHAT
MOJIe3eH XXMBOT MOKE [a CE pa3/inuaBsa OT HallpaBeHaTa OIeHKA Nopajy TEXHWYECKO W MOpPATHO
u3xabsBaHe, NpeAUMHO HA cOQTYSPHH IIPOAYKTH W KOMITIOTEPHO 000py/IBaHE.

Cpox Ha JTH3AHTOBHTE JOTOBOPH

Ilpu onpeesiiHe Ha CPpOKa 3a TU3HHTOBATE JOTOBOPH, PEKOBOACTBOTO B3eMa IIPeBH BCHIKU (PakTH
# O0CTOATENICTEA, KOUTO CH3JABAT MKOHOMMUYECKH CTHMYII Ja YHpaXHSBAT OMNIHAA 3a yABIKABaHE
HJIH HE YOPaXXKHABAT OIITHA 33 npekpaTsapane. OnuuuTe 3a YABIKaBaHEe

(MMH TIEpHOAMTE clie] OIIMFTE 3a MpeKpaTABaHe) ca BKIIOYEHY B CPOKA HA JIA3HHEIA CaMO aKo €
MOCTATHYHO CHTYPHO, Y€ JIM3HHTOBHUAT AOTOBOP € YABIKEH (MIIH HE € IIPeKpaTeH).

Capaseanuea cToifHocT

PEKOBOACTBOTO M3MOJI3BA TEXHHUKM 34 OICHABAHE HA CIpaBcInBaTa CTOMHOCT HAa @I{H&HCOBH
HHCTPYMECHTH IIpH JMIICA HAa KOTHPaHH LCHH Ha aKTHBCH I1asap. HO,ELPOGHOCTH OTHOCHO
H3NONM3BAHHUTE IPEAIIOIOKCHEA Ca IIPEACTABCHH B NIOACHCHHATA 34 (bm{aHCOBH AKTHBH A IIACHBH.
HpH IIpHUJIaraHe Ha TEXHHKH 334 OLICHABAHC PRKOBOACTBOTO H3IION3B4 B MaKCHMalIHa CTCIICH Ma3apHyA
AaHHH H IPEANOIOAKCHNA, KOHTO Ia3apHATE YIACTHHINA Ouxa BBIMNPHCIHA IIPH OLICHABAHETO Ha JAACH
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¢unancoB mucrpyment, Koraro nHICeaT IPHIOKHMH Na3apHH JAHHH, PEKOBOJCTBOTO H3IION3BA
cBOATA Hall-MoGpa OUEHKA Ha NPEANONIOKEHHATa, KOUTO OHMXa HAIIPABHIH TA3APHUTE yYACTHHIH.
HpyXecTBOTO Bb3jara HM3TOTBAHETO HAa OLCHKH M HA JIMNEH3HPAHH OLECHHTENM C AOKa3aH
npodecroHaNeH OIHT.

OueHkaTta Ha COpaBe/HBaTa CTOMHOCT HA HHBECTHIMOHHHUTE MMOTH ce Bh3lara Ha NHIEH3NpaHH
OLICHUTENHN ¢ HeOOX0IUMATa KBATH(DHKAIHS,

IToapoGHOCTH OTHOCHO OLEHKHUTE IO CIIPaBETHBA CTORHOCT ca IIPECTABCHH M B MOSCHEHHE 42.
Tesu oneHKy MOraT fa ce pasimYaBaT OT AeHCTBUTEIHATE IIEHH, KOUTO OMxa Guiiy onpedeneHy IpH
cIpaBeUTHBa Ma3apHa CAENKa MeXAy WHGOPMHpaHH M JKelacllH CTPaHH B Kpas Ha OTYETHHS
epHoA,

Hecnrypﬂoc'r IIpH GIPEACIAHE HA 3a0b/DKEHNATA Ha ,I[py)lcec'rnom 32 KOPNOpPaTHBEH NAHLBK H
HECHTYPHH YCJOBHH JAHBYIHH NMACHBH

PBKOBOACTBOTO Ha IPYKECTBOTO € HAIIPABHIIO ONEHKA M € BePOATHO JaHEYHUST OPTaH Ja IpHeMe
HECHI'YPHO JaHb4yHO TpeTHpaHe. B cBosfTa AEHHOCT OpPYXECTBOTO ce € ChoOpa3sHiIo ¢ AaHBYHATA
NIPaKTHKa ¥ BEPOATHOTO JAHBYHO TPETHPAHETO, U CICAOBATEIIHO 00NaraeMaTa neuanba, JaHbIHNUTS
OCHORH, HEH3ITON3BAHMTE JAaHBUYHH KPSIUTH U JaHBYHATA CTABKA, CHOTBETCTBAT HA M3IIOMBBAHOTO 1
0YaKBaHO TPETUPAHE, KOETO ¢ Ob€ H3NON3BAHO NIPH JeKJIApUpaHe Ha aHBLATE BEPXY JOXOJHUTE.

S.AMoTH, MAIMHH H CLOPLKEHHN

banancosuTe CTOMHOCTH 3a NIPEACTABCHHATE OTUCTHH IICPHOAH Ca KAKTO CleHBa:

AMOTH, MAIIHHN H CHOPBKEHHS Mamunu | ABTomo- | Komm. rexn., | AxkraBa ¢ | O6mo
u obop. Ouim HHBEHTAPDH | HPaBO HA
Ap. H0JI3BAHE
‘000 nB. ‘000 nB. ‘000 ns. 000 niB, ‘000 ne.
Bpyraa 6aJaHCOBA CTOHHOCT
Caapo keMm 1 aryapu 2023 . 2 79 56 48 185
Hoponpuno6uty akTHEH - - 7 - 7
Ornucauu aKTHBH - - (5) - (5)
Canpo kom 30 cenmremepn 2023 1. 2 79 58 48 187
AMOpTH3AIIAN - - - - -
Cango knMm 1 gayapu 2023 r. ) (79) (48) (39)| (168)
AMopTH3arums - (4) (7 (11)
OTnucaHy aKTHsH - - 5 - 5
Canno kbM 30 cemremepn 2023 1. 2) (79) (47) 46)] (1749
Banancoea cTofiRocT Kbm 30
centemepr 2023 . - - 11 2 13
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HmorH, MANIHHHA H CHOPBAKEHHAT Mamunu | ApTomo- | Kommn. texn., | Akrusn ¢ | O6mo
u oGop. onnn HHEEHTAP H | OpaBO H2
ap. noJi3BAHE
‘000 nB. ‘000 nB. ‘000 ae. ‘000 ne. ‘000 nB.
BpyTHa 0anancoBa cTOMHOCT
Canno koem 1 suyapu 2022 r. 2 79 48 48 177
HoeonpumoOHTH AKTHBH - - 8 - 8
OTnrcaHH aKTHBH - - - - -
Cango kpm 31 gexemppu 2022 r, 2 79 56 48 185
AmMopTmianus - - - - -
Cango kM 1 aayapu 2022 r. 2 (79 (45) 29)| (155
AMOpTH3aLs - - (3) (10) (13)
OTnHUcaHMd aKTHBH - - - - -
Canno xpm 31 gexemspu 2022 1. 2 (79 (48) 39)] (168)
BajancoBa cToiinoct KbM 31
nexemspu 2022 r. - - 8 9 17

AKTHBHTE ¢ OPABO Ha II0/13BaHe BKIIOYBAT HACTH aBTOMOOM/IM IO JOTOBOD 3a OIEPaTUBEH JIM3UHT
ot 09.01.2019 r. 3a cpok oT 5 roguHu 1 3 % roAWNIHA IMXBA ONpeAcIcHa Ha 6a3a JIMXBEHH HUBA IO

APyrd IIpABJACYCHH CPEACTRA.

CToHHOCTTa Ha HATHJIHO AMOPTH3NpaHUTE aKTHBA KbM 30.09.2023 r. e 122 xumn. n8. (2022: 122 xui1.

7B.).

JIsnroTpaliH MaTEepHANHE aKTHBH ¢ OanancoBa croifHocT 13 xmmas. (2022: 17 xwmnas.) ca
3aJI0KEHH KaTo obesnedenre o OaHKOBH 3aeMH. /modcHeHue 21/

6. HemarepHainE AKTHBH

BanaHCOBHTE CTOHHOCTH 33 TPEACTABEHUTE OTHCTHH NCPHOAN €A KaKTO ClIeBa.

Apyra

‘000 aB.
bpyTHa 6a1aHCOBA CTOHHOCT
Caaao xum 1 aayapun 2023 1. 14
HoponpHAOOHTH aKTHEH -
OTnHcaHy aKTHBH -
Cango xsMm 30 centemBpu 2023 1. (14)
AMOPTH3IAIHAA
Cango kpM 1 sHyaps 2023 r. &)
AMopra3anms (3)
Ornycany akTHEH -
Canno koM 30 cemremBpn 2023 1. )]
Banancosa croiinoct ¥6M 30 centemepn 2023 6
.
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JApyru
‘000 as.
BpyTHa 6aNaHcoBa CTOHHOCT
Canpo xbM 1 sayapu 2022 r. 14
HoronpuaobuTH akTHBH -
OTnHUCcany aKTHEH -
Cango kpM 31 gexemepnm 2022 1. 14
AMopTH3anAs
Canno xuM 1 sayapn 2022 r. 1
AMopTR3anms 4)
OTnucany aKTHBH -
Canno xpm 31 pexempu 2022 r. 3
Bajnaucosa croiitHOCT KbM 31 nexemBpu 2022 r, 9

Hpe3 NPEAXOoAHNS IICPHOA € HIBBPIICH IIPETIE] HA BCUYKH 3HAYAMH UMOTH, MANTHHHA H CHOPLXKESHNs
M HEMaTCpHAIHH aKTHBH C LUET MPOBEPKA 34 HATHWYHE Ha JaHHU 3a OGCBHCHKa, B pE3YIITAT HA KOCTO
€ YCTaHOBCHO, UC HIMa CLIIECTBEHN PA3IHYNA MCKIY [IPCHOCHATA CTOHHOCT Ha aKTHBUTE H TEXHHTE

BB3CTAHOBHMHE CTOHHOCTH.

JpnroTpaiind HemaTepHalHH aKkTHBH ¢ OaiaHcoBa cToimHOCT 6 xmmJjs. (2022: 9 xmnuB.) ca
3a10%keNN Karo ofe3nedeHue o 6aHKOBY 3acMH. /MosAcHenue 21/

7. UHBeCcTHIIROHHH HMOTH

BbamancosuTe CTOUHOCTH 34 HIpEeACTAaBCHHUTC OTYCTHH IICPHUOOH Ca KAaKTO CJIeABa:

HHEBeCTAOHOHNHEH HMOTH 3eMn Crpaan Oo6mo
‘000 aB. ‘000 am. ‘000 ae.
BpyrHa Ganancosa croifHOCT
Canpo xbM 1 snyapn 2023 1. 7011 32 322 39 333
Pazxomm 3a noaodpenne Ha aKTHBH - - -
Caago kM 30 centemmpu 2023 1. 7 011 32 322 39333
AmMopTH3Ianas
Cango xbM 1 sayapu 2023 r. - - -
Cango kM 30 centemBpn 2023 r. - - -
banancosa croiinoct KbM 30 centemepu 2023 r. 7 011 32322 39 333
HABecTHOHOHHUA HMOTH 3eMn Crpagn Qomo
‘000 az. ‘000 5B, ‘000 aB.
BpytHa GanaHcoBa cTOHHOCT
Cango xpM 1 aayapm 2022 r. 7 011 32 320 39 331
Pasxo/u 3a nonobpesne Ha AKTHBH - 5 5
Pexnacudukanis - (3) 3
Caago kpm 31 nexemepu 2022 1. 7011 32 322 39 333
AMopTH3anusa
Cango koM 1 sinyapu 2022 1. - 3) 3)
Pexnacudukais - 3 3
Caano xpm 31 nexemepn 2022 r. - - -
Banancosa crolinocer kpm 31 gexemspu 2022 1. 7011 32 322 39 333

JIpyXecTBOTO OTYMTA MHBECTHIIMOHHATE CH HMOTH IO CIIPaBEIHBA CTOHHOCT. /TIOACHEHHE 42/

28



TexHoumnoptekcnopt AQl
ITpes 2023 r. JIpyKecTBOTO HE € 3aKyIyBaJo MHBECTHIHOHHM HMOTH (2022: 0 xum. 18.)

Hpe3 OPEAXOAHUA ICPUON HHBCCTUITNOHHHUTE HMOTH €a OLIEHEHH IIO CIpaBEITIHBA croitgocT. Hama
CBIICCTBCHH Pa3JINYHA B CIICHKATA HA MHBCCTHLUHOHHUTC HMOTH KBM JdaraTa Ha (l)IfIHaHCOB OTYeT
CIIpAMO MPEAXOOHHAS IIEPHOI.

Peanmanpanu ca NPAXOAM OT HAEM OT HMHBECTHIMOHHWTE MMOTH ¢ OanaHcoBa CTOHHOCT KbM
30.09.2023 r. B pasmep Ha 14 017 xmn. 18.(2022: 14 017 xun. nB.), KonTo IpeacTapagsar 36 % (2022:

36 %) ot obmiaTa cTOHHOCT HA MHBECTHIIHOHHATE UMOTH.

HuBecTrimOHHEY ¥MOTH ¢ Oanancosa crofinocT 39 333 xun. ne. (2022: 39 333 xun. nB.) ca 3aJl0kKeHy
KaTo obesmneuenne no OaHKkoBH 3aeMu /moacHeHue 21/,

8.laBecTHONH B AbIIePHH NPEANPHATHS

Jpy’eCTBOTO HsIMa HHBECTHIIMH B JBINEPHH JIPYKECTBA.

9./Ipyra HHBECTHIHHA

2023 2022
‘000 ss. ‘000 aB.

@OHAHAHCOBH AXTHBH IO CNPABEANAEA CTOHHOCT B
neqaadaTa AJIn 3arybara
HexoTupaHu KalWTaIOBH UHCTPYMEHTH 17 840 10 700

OlleHKa 00 CIPABE/UTHBA CTOHHOCT - 440
17 840 11 140

ITpe3 nepuona JApyKecTBOTO € HAIIPaBUIIO HHBECTHIIHA B KaUTANa Ha Apyro JlpyxecTso.

CyMuTe, IPU3HATH B OTHYETA 3a PMHAHCOBOTO CHCTOAHUE B pasMep Ha 17 840 xuu. 1B. ce OTHACAT
KbM KaTeropuara Ha ()HHAHCOBMTE AKTHBH OTHHTAHY NO CHIPABEUIMBA CTOMHOCT B IedanOu wim
3ary6m. (2022: 11 140 xun. nB.)

[Ipe3 2023 r. JpyXeCTBOTO HE € M3BBPIIBAIO Mpojakba Ha ()HHAHCOBY AKTHBY OT Ta3H KaTeropui.
(2022: 0 xm1. 1B. OTYCTHA CTOHHOCT HA NPOJIaJAICHH KallHTAIOBY HHCTPYMEHTH )

KbM kpasi Ha IBaTa NpelcTaBeHH TIeproAa J{pykecTBOTO He IPUTCKABA KAUTAIOBA HHCTPYMEHTH
TBPryBaHH Ha Gopca, OTYATAHA TIO CTIpaBeATIABA CTOMHOCT B edandm v 3ary0n.

Ipe3 npeaxoaHKA EPHO CHPABEAINBATA CTONHOCT HA KAITHTAJOBATE MHCTPYMEHTH € OIpeCIIcHa
Ha 0a3a OlleHKA Ha JHICH3UpaH OIEHHTEN /mogcHeHue 42/. Peanusupannte neqanbu u 3arybu ce
IIPH3HABAT B OTYETa 33 BCEOOXBATHHSA TOXO/,.

HHBecTHIHATE B KallUTala Ha APYrd ApyxkecTBa ¢ Damancosa crofiHocT 17 840 xun. ns. (2022: 11
140 xun, JB.) ca 3ay10XkeHH KaTo obesnedenue 1o 6aHKOBY 3aeMH. /mosicHeHue 21/

10. Pa3xoau 3a JaHLIH BEPXY A0X0JA

K®Mm 30.09.2023 r. B JIpykecTBOTO HSIMA HAYHCNEH Pa3XoJ 32 BHOCKH 3a KOPIOPAaTHBEH JaHEK.
(2022: 0 xumn. nB.)
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11. OTcpoveHn JaHBYHH AKTHBH H HACHBH

HpyXecTBOTO ¢ IIPH3HANO OTCPOYEHM JaHBIHH aKTHBH B pasmep Ha 253 xmm.as. (2022: 260 xnn.
JIB.) ¥ OTCPOYEHH JaHbYHH NACHBH B pasMep Ha 1 451 xm.is. (2022: 1 451 xun, n8.). JIBIKEHAETO
Ha OTCPOYCHHUTE JaHBFYHM aKTUBH H IaCHBH MOJKe Aa ObJe IPEACTABEHO 110 CIEAHMS HA9HH:

31 aexemBpn

JIBE:KeHHEe HA OTCPOYEHHTE

30 cenTemBpE

2022 JaHBOH 32 2023 2023
BPCMCHH BpEMEHH

BpEMCHHA | oTCpOUeH a o1cpoue a oTcpode | BpeMenHa | orcpouen

pawiMka | J8HBK | pamiMkg | A qawek | pasmuea | R iaeeK | paumika | aasres.
AKTHBH N0 OTCPO9EHH
JARLEIH
Paxoau ¢uzuveckn nui@g 5 1 - - 5 1 - -
3aaeKe s 110 JIM3HHT 2 = - - - 2 -
Ob6e31eHKa HA AKTHBH 278 28 - - 64 6 214 22
Hanbuuy 3aryon 2310 231 - - 2310 231
O0mo akTHBH 2 595 260 - - 69 7 2 526 253
ITacHEH DO OTCpOYEHH
AAHBIH
HHBECTHIHOHHH HMOTH 8 408 841 - - - - 8 408 841
OneHKa crpaBenuBa CTOHHOCT 6104 610 _ i _ ) 6104 610
KaITHTAJ0BH HHCTPYMEHTH
O6mo Ilacupn: 14 512 1451 - - - -| 14 512 1451
HeTHO AKTHBH/IACHBH 11917 1191 - - 69 7)1 11986 1198

31 pexemMBpE

JBmxenne Ea o’rcpoqenn're'

31 rexemMBpH

2021 Aannoy 3a 2022 2022
Bpemenﬂa paml{xa yBeJlH'IeHlle HAMAJEAHE
BPCMCHH BPEMEHH

BPEMCHHA | OTCPOdEH a o1Cpode a OICPOdc | BpEMEHHA | 0TCPOTeH

paKa TabR pa3jdKa | H JAHBK | Pa3iMRa | H JI8ABK PaNIHEA TAHBR
AKTHBH 010 OTCPOYEHH
JAAHLIH
Pa3xonu dmzuveckn imua 5 | 5 1 ] 1 5 1
3a bmKe NS 10 TH3HHT 2 - 10 1 10 1 2 -
O6eslicHKa Ha AKTHBH 2150 215 191 19| 2063 206 278 28
Hawpunu 3arybu - -| 2310 231 - -l 2310 231
O6mo akTHBH 2157 216| 2516 252 2078 208 2595 260
IlacuBH mo oTCcpoYeHn
JAHLIH
M HBECTHLMOHHY HMOTH 7 937 794 471 47 - - 8408 841
OLiEHKa CpaBeIIHBa CTOHHOCT
KARHTATOBH HCTPYMEHTH 5663 566 441 44 - - 6104 610
O6mo ITacuBu: 13 600 1360 012 2 - -| 14 512 1451
HeTHo aKTHBR/NACHBH 11 443 1144 1604 161 2078 208! 11917 1191
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12. MaTepnaJjiHH 3anacH

13. HesapnLpimens ycayrd

30.09.2023 31.12.2022

‘000 aB. ‘600 8.

Crel IPUKIOYBAHE HA CTPOUTENHM 00eKTH 35 26
CToxa - -
Q6o 35 26

Hezaenpinennte yciyra mo cTpouTenHl obextr 3a 2023 r. ca B pasmep Ha 21 xmris. (2022: 166
Xui. J1B.) U3MeHeHMeTo Ha He3aBBPIICHATE YCIIYTH € NPEACTABEHO B 0TYETA 33 BCEOOXBATHUS NOXOA

KakKToO ciueaBa.

30.09.2023 30.09.2022
‘000 8. ‘000 aB.
HezapbpoieHUTe YCIYTH - YBENHYEHHE - -
He3apbpHICHUTE YCIYTH - HAMaJICHHE (145) (66)
14.®uBancoBN B3eMaHRS
30.09.2023 31.12.2022
‘000 nB. ‘000 nB.
Herexymu
B3emanus 00 TOTOBOPH 32 IECHS 36213 35285
Texymu
THpropeky 3aeMu — I TaBHANM U JTHXBH 2725 2974
QuakBaHH KPEIUTHH 3ary0M Ha THPTOBCKY 3aeMH (213) (277)
BzemaHus 1o JOroBop 3a Iecus - -
OuakBaHH KpEOUTHH 3ary0n Ha JOTOBOP 3a IECHS - -
Hpyre . 3
DUHAHCOBH B3¢MAaHMA HETHO 2512 2700

JisnrocpogHnTe B3EMaHMATA 110 JOTOBOP 32 Iecks oT 23.12.2020 ¢ 6amancoBa CTOHHOCT KBM JaTaTa
Ha T03H ¢puHAHCOB OTYeT 36 213 XmJ1. J1B. ca 0be3redeHy ¢ JOTOBOPHA HITOTEKA Ha HEBIDKAM HMOTH
B PenyOGimka Tarapcras, rp. KazaH, cobcTBeHOCT Ha Apyro JlpyxecTso. B3eMaHeTo € npHxo0uTO
9Ype3 eMHTHPaH O0IHTalMoHeH 3aeM ¢ el HabpaHuTe OT eMUTEHTA CPEACTBA Aa ObAaT H3MOM3BAHH

3a auBepcubuKanps Ha mopTgdeiina or akTHBM Ha J[pyKecTBOTO, OCHOBHO 3a NpHAoOMBaHe Ha
ole3nedeHn ¢ HEABMXMMH HMOTH B3eMaHus (NOACHeHHE 21).

Bsemanero mo mecusara ¢ JloroBop 3a oco0¢H 3a50r € NpPeaocTaBeHO KaTo olesnedeHue 10
obmmranuonHus 3aeM Ha JlpyxecTBoTO (moacHeHHE 21).

B3emanuara B pasMep Ha 2 725 XuJ. JIB. IpeIX o0e3leHKa ca IO KpaTKOCPOTHN ThPTOBCKHA 3aEMH,

BKJI. JINXBH, TIpeOCTABEHH OT Jlpy»KECTBOTO IIpH MOJUINHA JIMXBa 0T 3,5 %. CpoKbT Ha IoracsBaHe
Ha 3a€MHUTE He e TO-TBIEr OT efla roauna. 3aeMuTe ca 6e3 npegocTaBeHo o0e3nedcHue.
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15. Tuproeckn BIeMAHHA

30.09.2023 31.12.2022
‘000 JB. ‘000 ne.
TBProBCKM B3¢MaHUs 14 797 10 897

BeHuKH THPrOBCKH B3€MaHHs ca KpaTKocpouHH. HerHaTta GanaHcoBa CTOMHOCT HAa TEPIOBCKHMTE
B3E€MaHMs CE IIPHEMA 34 Pa3yMHA IPHONTM3ATEIHA OLCHKA Ha CIpaBeIABATA UM CTOMHOCT, Benakn
THPrOBCKH B3¢MaHHMAd Ha JIpyKecTBOTO ca Mperjeand OTHOCHO HACTBIMIH ChOMTHA Ha
HeH3mbIHeHME. He ca ycTanoBeHN MHAMKAIMY 32 00€31IeHKa Ha THPTOBCKH B3EMAHHS.
Jpy’KecTBOTO € IpPeAOCTABMAO KaTo 00c3leYeHHe ITapHYHK TApAHIMH HA BB3JIOKHTENH II0
CKJIFOYCHH JTOTOBOPH 3a CTPOHMTENCTBO B pasmep Ha 1 502 xum. nB. (2022: 987 xui. 1B.)

16. 1anb4HM B APYTH B3eMAHHA

30.09.2023 31.12.2022
‘000 nB. ‘000 as.
Texkymn

Hanbuln B3emanns - JIJIC - -

J\pyra B3eMaHus
ABAHCH IO JOTOBOPH 32 CTPOUTEJICTBO 1515 2076
ABaHCH 32 IOKYTIKA Ha KATUTATIOBH HHCTPYMEHTH - 744
ITpeannaTeHun pazxoan 39 34
JpYTH B3eMaHus 38 253
1592 3107

Benukn “/Ipyrn B3emanus” Ha JIpyXecTBOTO ca Iperjieflan OTHOCHO HacTBIIHIH chOMTHA Ha
HemsnwIHeHHe. He ca naenTnduMpany AEIMKAITHE 3a 00e3lCHKa.

17.1lapH B NApP¥YHH €KBHBAJICHTH

30.09.2023 31.12.2022
‘000 nB. ‘000 nB.
IlapudHuE cpeacTBa B 6aHKH 529 684

Knm 30.09.2023 r. 1 31.12.2022 1. B JIpyxecTBOTO HAMA OIIOKHPAHU NAPH M MAPHIHY EKBHBAICHTH.

18. AxnHoHepeH KAIATAT

AKIMOHEPHHAT KanuTal Ha JlpyxecTBoTo e pasnpeneneH B 137 004 Gpos mOMMEHHM akKIMy c
HOMMHAJIHA CTOMHOCT 1 JIB. 3a akmuA. BeMuky aknmu ca ¢ mpaBo Ha DONyYaBaHe Ha AMBMACHT H
NUKBHAAMMOHEH I M MPEACTaBNABAT ¢AMH Iiac oT O6moTo chOpaEMe Ha aKIMOHEPHTE HA
JpyxecTBOTO.

30.09.2023 31.12.2022
HM3naneHn W HATBJIHO [UTATEHH AKITMH ‘000 aB. ‘060 as.
- B HAY4JIOTO HAa ToAMHATA 137 137
- B Kpast Ha roinHaTa 137 137
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COuchK Ha OCHOBHUTE aKHAOHEPH Ha JIpyKecTBOTO € NpeJcTaBeH, KakTo cliefBa:

30.09.2023 31.12.2022
‘000 | n1B. ‘000 | nB.
AKITHoOHED bpoii axiun Oth. gan | bpoii akiun | OTH. g1
Texnoxommuer EOOJ 82 339 60,10% 82339 60,10%
J® Kouxopn ®oun-7 Cayr-Uiict I0psn 20 500 14,96% 20500 14,96%
Konxopn ®onp 8 AnrepHaTHBEH
Husectuiimones Gouag AJl 27315 19,94% 25980( 18,96%
Hpyru 6 850 5,00% 8 185 5,98%
137 004 137 004
19. Pezepen
Bewaxnm cymn ca B ‘000 iB. IIpeon. | 3axoHoBH ! Apyru
Pe3eps or | pesepsm | pesepsn | O6mo
HETEK.AKT.
Cango koM 1 ssayapm 2022 1. 10 107 3598 | 3715
Caago xeM 31 nexemppn 2022 r. 10 107 3598 | 3715
Caago xeM 30 cenremppn 2023 1. 10 107 3598 | 3715

3akoHOBHTE pe3epBH B pasMep Ha 107 xmr. 1B, ca popMHpaHH 110 peja Ha AeHCTBAIIOTO TEPTOBCKO

3aKOHOOATCIICTBO.

20. Hepasnpeaenena neqanta / HaTpynana 3aryba

Hepasnpeaenena neuanda B pasmep Ha 16 844 xni, JIB. BKIIOYBA!

o Hepasmpenenenara nevanba oT MuUHaId roguuu — 17 189 xun. nB.

s 3aryba 3a nepuoja — 345 xui. niB.

21.PpHAHCOBH 32L/DKCHHSA

30.09.2023 31.12.2022
‘000 nB. ‘000 as.
Herexymu
OHHAHCOBH 331b/UKEeHAN
bankoBu 3aeMH 57 853 53 923
QOIHranuoHEH 3aeM 31500 35 000
89 353 88 923
JIpyru 3aabmxeHHd
3aipDKEHHS IO TOTOBOP 3a ONIEPATHBEH JIM3HHT - -
O6mo 89 353 88 923
Texymu
OHEHAHCOBH 3aAb/DKEHHY
bankoBH 3acMH 3 685 3694
THProBcKH 3aeMHU 243 243
OO0JHraIEoHeH 3aeM 3 839 34
7767 3971
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| JApyra 3agb/nKeans

3axbJDKEHHA IO JOTOBOP 34 ONCPATHBEH JIM3HHT 3 10

3aabJDKEHHS [0 JOTOBOP 3a IMECHs - 650
3 660

O6mo 7770 4 631

BauxorH 3aeMn

WHBECTHIHOHEH KpeauT
JaTa Ba ckmouBane — 30.12.2015 .
Pazmep Ha xpexurTa — 6 500 xum. 1B,

YcI0oBHS HA A0T0BOPa — 3aKynyBaHe Ha HMOT B Ip. Codus

Cpox Ba noracsBane — 30.06.2026 r.

OcraTek kbM 30.09.2023 r.- Herekyma vacT — 1 353 xun. 1B ¥ TeKyma 9act — 737 Xul. 1B.
Pa3Mep Ha JHXBA — TOJUINHATA JHMXBA ONpEAeNeHa KaTo cOop OT cTOMHOCTTa Ha pedepeHTeH
JIMXBEH NPOLEHT N0 KPEJANTH Ha KOPIOPATHBHY KIIMEHTH B JieBa W Han6aBka oT 1,41 myHKTa, HO HE
no-Manko ot 2,2 %

Obe3neqenne: Unoteka BpxXy HensmxuM AMOT B I'p.Codus

WHBeCTHIIMOHEH KpeIUT
JlaTa na ckmo4sane — 30.12.2015 .
Pasmep na xpegura — 15 500 xun. ns.

¥YciaoBusg Ha ZOroBopa — 3aKynyBaHe Ha HMOT B Ip.Cobus

Cpoxk Ha moracasane — 30.06.2026 T,

OcraThbk kbM 30.09.2023 r.- Hetexyma wact — 3 221 xwu. iB. B TeKyIna act — 1 758 xmn. 1B.
Paimep ma nMxBa — TOMHIIHATA NWXBa ONpe/eieHa Karo cOop OT CTONHOCTTAa Ha pedpepeHTeH
JIMXBEH TIPONEHT IT0 KPEAHTH Ha KOPIOpPaTUBHH KIIHECHTH B JIEBa M Haabaeka oT 1,41 myHKTa, HO HE
nmo-MaJko ot 2,2 %

O0esneyenne: VinoTeka BEpXy HeAsHKkUM HMOT B Ip.Codus

VIHBECTHITMOHEH KPEaUT
Jata Ha ckinwyBane — 13.06.2016 .
Pazmep Ba kpexaTa — 9 980 xun. 1s.

Ycnosug Ha J0roBOpa — 3aKyIyBaHe Ha 1Ba MMoTa B rp.Codus

Cpoxk Ha nmoracasane — 13.12.2026 r.

OcraTibk kM 30.09.2023 r.- HeTekynia gacT — 2 679 xuJ1. JB. M TeKywa 9acT — 1 190 xun.ms.
Paimep Ha JIMXBa — roAMIIHATA JHXBA ONpejeneHa Kato cbop oT cToiHOCTTa Ha pedepeHTen
JIMXBEH MPOIEHT N0 KPSAUTH Ha KOPIIOPAaTHBHA KIMEHTH B JieBa U Haabaeka oT 1,41myHKTa, HO He
mo-Mainko ot 2,2 %

Obe3neqenne: Mnorexa upxy HeapmkuM HMOT B rp.Codus

HWHBeCTULIHOHEH KPEOUT
JAata Ha cxonouBane — 28.09.2022 r.
Pasmep Ha kpeamTa — 20 000 xm1. nB.

¥Yenopns Ha Joropopa — 3a peHHaHCHpaHe Ha pa3xo/i 3a NIPUAOOHNTH HEIBHKMMH HMOTH
Cpox Ha noracsapane — 28.09.2034 r.
Knm 30.09.2023 r. - Herekyma gact — 20 000 xui. ns.
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PazMep Ha JHXBA — TOJMIIHATA JIMXBAa ONpeieneHa kaTo cOop oT cToiiHocTTa Ha pedepeHTEH
JIMXBEH IIPONEHT IO KPEIUTH Ha KOPIIOPATHBHY KIMEHTH B JieBa U Hanbaska oT 1,41 myHKTa, HO He
mo-Majko ot 2,2 %

Obe3neuenne: Mnoteka BEpXy HeaBmKkuM UMOT B rp.Codus

HHBecTHMIIMOHEH KpeuT

HaTa Ha ckarousane — 30.06.2023 r.

Pasmep ma xpeamra — 6 700 xm, nB,

YcaoBHS HA AOTOBOPA — 33 IOKYNKA Ha IPYXKECTBEHH AAIOBE

Cpox na noracasane — 30.06.2026 r.

KM 30.09.2023 r, - setexyma gacT — 6 700 xu1. 1.

Pasmep Ha auxBa — TIOJMIUHATA JIMXBAa ONpeXeNieHa KaTo cBop oT cToifHOCTTa Ha pedepeHTeH
JIMXBEH [IPOLEHT MO KPEJUTH Ha KOPIIOPATHRHY KIIMeHTH B 1eBa U Hanbaska oT 2,01 TyHKTa, HO He
mo-MaJIKko oT 3,3 %

O6e3negenne: Mnorexa BBpXY HeABIKHUM IMOT B rp.Codus coOCTBEHOCT Ha APYTO APYHKECTBO

Kpeauter obpapadT

JaTa Ba ckaousane — 07.08.2017 1.

Pa3zmep Ha kpeauTa — 23 900 xun. 1s.

VcioBHa Ha JOroBOpa — 3a JONEIBAHE Ha 060POTHHS KallWTal Ha APYKECTBOTO

Cpok Ha noracaBane — (07.01.2026 .

OctaThk xbM 30.09.2023 r. - Herekyma gacT — 23 900 xwun. 1B.

PazMep Ha JAXBa — TOAMIIHATA JHXBA OIpeJeleHa KaTo cOOp OT ¢TOHHOCTTA HA pedepeHTeH
auxBeH % [0 KpeOuTH Ha KOPNOPAaTHBHY KIMEHTH B lieBa M HajxOaska oT 2,21 myHKTa, HO HE HO-
Manko ot 3,0 %

O6e3negenme: JloroBop 3a ocobeH 3aJ0T BbPXYy THPTOBCKO IPEANPHATHE TEXHOMMIIOPTEKCIOPT
AJl, XKaTo CBHBKYIIHOCT OT IpaBa, 3ab/UKEHUS U (aKTHUECKH OTHOLICHUSL.

O06aAramMoHeH 3aeM?

Ha 22.12.2020 r. TexuouMnoprexcnopT A/l n3naBa eMuACHS OOJIHTALMH ChC CIIEAHKUTE TapaMeTpH:
ISIN xox: BG2100016208

Pa3smep Ha obmaranuonnng 3aem: 35 000 (TpuneceT ¥ neT XMIIAIN) eBa

Baayta Ha 00/ 1MrannoHnKd 3aeMm: Jlena

Bpoii kopooparusau ofauranuu; 35 000 (Tprnecer u et xuniagn) 6pos

JlaTa Ha m3naBane: 22.12.2020 r.

Buj Ha KOpOOPaTHBHHTE 00/ IHranuu: Oe3HANMYHK, IOUMEHHH, CBOOOTHOIIPEXBEPIIIEMH,
JOIXBOHOCHM, 00e31eueHH, HEKOHBEHTHPYEMH, OOMKHOBEHHU

Cpox Ha noracaBane: 8 (oceM) ronnHA

OcraTek kbM 30.09.2023 r. — Herexyma gacT — 31 500 xun. nB. ¥ Texyma 9acT — 3 839 xmin. nB.
Pasmep Ha mxsa: 3,50 % npocTa nuxBa Ha roauInHa 6a3a opw JIUXsBeHa koHBeHIMI [SMA
IMepuon Ha AExBeHo mIamane: Ha Bcekn 6 Mecena

Obe3neuenne: JloroBop 3a ocobeH 3anor BEpXy B3eMaHMATa Ha TexHOHMMopTrekcriopr AJl mo
porosop 3a necus ot 23.12.2020 r. ¢ xoHTpareHT. JIpy>kecTBOTO MMa CKIIOYCH JOTOBOp 3a
JOBEPEHHUK Ha OOIUTallMOHEPHTE IO EMUACHHTA,

3a obe3neuaBaHe Ha 3aJBJDKCHHUATA IO GAHKOBH 3a€MH MMa YYPEACHH JOTOBOPHH WIIOTEKH BHPXY
HHBECTHIIHOHHA MMOTH — 3¢MH H crpajay ¢ 6anancosa croiinoct 39 333 xun. ns.
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KpaTkocpouHuAT THProBCKH 3aeM Ha J[py»KecTBOTO € HONyUeH NPy roauiaa iuxea oT 4 %. CpoKsT
Ha noracAsaHe Ha 3aeMa He € II0-IBJIBT OT €HA NoJuHA. 3aeMbT ¢ Oe3 MpeaocTaBeHo 00e3IcUcHHEE,

3aan/oKeHHns N0 JTH3IMHNOBH AOroBopH

HApyxecTBOTO Haema aBTOMOOWIH 3a cIyxeGHO mom3BaHe. C H3KIIOYEHHE HA KPATKOCPOYHHTE
JAOTOBOPY 3a JIN3WHI M JIM3HHTA HA AKTHBH C HHCKA CTORHOCT, BCEKM JIH3MHT CE OTpa3fABa B OTUETA 33
(HHAHCOBOTO CHCTOSHHE KaTO aKTHB C IIPABO Ha TOJI3BAHE U 3a[bJDKEHHE 110 TH3HHT. [[poMeHIMBHTE
MU3WHIOBH IUIAIIAHHA, KOMTO HE 3aBUCAT OT HHIAEKC HJIH IPOMEHIABH HPOLEHTH (HAIpHMED,
NM3HHTOBH IUIAMIAHNS, 0a3upany Ha IPOIEHT OT mpoAakGuTe Ha JpyKeCTBOTO) ¢e M3KIHOYBAT OT
ITHPBOHAYATHOTO OLCHABAHE Ha TACHBA ¥ AKTHBA IT0 MM3HATA. J[pyiecTBOTO KacH(pHIUpPa aKTHBHTE
CH C MpaBO Ha MOJ3BaHe Ha pena “VIMoTH, MamuHU ¥ chopbkeHus” B OTdeTa 32 (PHHAHCOBOTO
CHCTOAHHE (TIOACHEHUE 5).

HOH'LJIHI/ITCJIH& I’IH(bOpMaIIPISI 3a BUNOBETE aKTHBYU € IIPaBO HA NOJI3BAHC € IIPEJICTABCHA NHOSCHEHHES
JIA3HHTrOBH INIAIMAHAA, KOHTO HE €€ IPH3HABAT KATO IACHRB

HpyxecTBoTo € M30pano jJa HE NpPHU3HARA 33AB/DKEHME [0 JIA3MHIOBH JOTOBOPH, aKO Te ca
KPAaTKOCPOYHH {(JIM3HHIH C O9aKBaH CPOK 0T 12 Mecella HITH TTI0-MaJIKO) HJIH KO €4 33 HAEM HA aKTHBH
¢ HHUCKa cTolHOCT. [[1amanys HanpaBeHy o Te3H TH3UHTOBH JOTOBOPU C€ MPH3HABAT KATO Pa3xXO.
10 THHEHHMA METOJI,.

Pazxoaure 3a KPaTKOCPOYHH JIMZMHIOBH JOTOBODH, KOHTO HE Ce TIPH3IHABAT KATO 3a0bIDKEHUA 110

JHA3NHIOBH OJOT'OBOPH, BKNMIOYBAT HACM Ha O(l]I/IC, aBTOMOOHI H MapKOMECTa.

22. \anbYHH 330 DKeHAR

30.09.2023 31.12,2022
‘000 ae. ‘000 nm.
AAC 5 16
JaubK BBPXY JOXOAHTE Ha (hH3HIecKH I 5 5
Pazxony 3a JaHBK BHPXY AOX0Ha - -
Jasasma mo SMJT 188 -
198 21

23.TLproecku 3aab/oKennd
Texymu 30.69.2023 31.12.2022
‘000 am. ‘000 8.
KEM IOIH3IIBJIHATEH IO JOTOBOPH 38 CTPOUTENICTRO 6 528 3098
3a DomApPEKKA HA HHBECTHIMOHHH UMOTH 5 11
Hpyrn 27 39
O0mo 6 560 3148

Hpy>xeCcTBOTO € HOTYyTHIIO KaTo obe3TeueHIe MApUYHM TAPAHIMH OT HOMU3IBIHATEH IT0 CKIIIOYSHH
JIOTOBOPH 3a CTPOHUTENCTBO B pasMep Ha 1 505 xuin. . (2022: 1 011 xmi. niB.)

24. 3aab/oKeHAs KbM MEPCOHANA ¥ OCHTYPHTEIH

30.09.2023 31.12.2022

‘000 aB. ‘000 nB.

3JaAbIDKEHH KbM HEpCcoHana 33 40
3anbKeHNS KbM OCHTYPHTEIHE TPeAIPHATHS 15 17
O6mo 48 57
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TexymaTta d9acT OT 3agb/DKEHHATA KBM II€PCOHANA BKIIOYBA HAYMCICHH BB3HAIDAK/ICHHS H
OcHUTypoBKH 3a M. 09.2023 r. u nenoEupany pabOTHY 3allJIaTd 3a NPEIXOAHH MECELIH.

25. JIpyrd 3aJb/DKeHHS

30.09.2023 31.12.,2022
‘000 aB. ‘000 as.
ABaHCH TIO JIOTOBOPH 34 CTPOHUTEIICTBO 1884 2574
ABaHCH II0 JJOTOBOD 3a NpoAakOH HAa HHBSCTHIMOHHH UMOTH 528 528
ABAHCH TIO JJOTOBOPH 32 KAMUTAIOBY HHCTPYMEHTH 4 695 4 831
HApyru 385 1547
O6mo 7 492 9 480
26.IIpuxonn or npogaxkda Ha yCIIyrd
30.09.2023 30.09.2022
‘000 nB. ‘000 as.
CrponteneH MEHIDKMBHT 11 751 28 946
Haemn 180 180
11931 29 126
27. ipyrn goxoxu/3ary0H oT JeliHOCTTA - HETHO
30.09.2023 30.09.2022
‘000 as. ‘000 aB.
ITpuxox ot npogaxba Ha CTOKa 122 992
Ot4aeTHa CTOMHOCT Ha IIPOAaJeHa CTOKA (106) (976
banancoBa CTOHHOCT - HETHO 16 16
OTnucaHy 3a0EJDKSHIS 1 -
THProBckr HEYCTOMKHA 53 190
Hpyrn 13 -
67 190
O06esieHKa 3a KpeauTHa 3aryba - -
Bricranopena o0e3lieHKa 3a KpeIuTHA 3ary6a 64 -
HetHO M3MeHeHHe Ha 00e3leHKa 64 -
147 206
28. Pa3xoad 3a MaTepHAJIH
30.09.2023 30.09.2022
‘000 aB. ‘000 as.
Marepuaau (8) -
EnexTpoeHeprus (6) (1)
T'opuBHM U cMa30YHY MaTepHaIl (1) 3)
PesepBHHE 9acTH H OKOMIITIEKTOBKA (N (1)
Kannenapcku MaTepaam 1)) (1)
JIpyrHu B T.4. MATOIEHHU B MAJIOTPAHHA 3) (1)
{26) (0]
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29. Pa3xond 3a BLHINHH YCJIyTH

30.09.2023 30.09.2022
‘000 . ‘000 am.
3acTpaxoBKH (7} (26)
Taxcu (66) (51)
CrobnmuTenHu yeIyra @ (4)
TeKyImu peMOHTH (3) (1)
Iloau3nbIHATETH (10 376) (27 374)
Haemn (61) (42)
AGoHaMeHTHO 00CITyXKBaHe (10) (9
JlansK crpaam (56) (71)
Taxca cmeT (132) (182)
Jlansk I1C v BHHETKH (1) (1)
Jpyra ycrmyru (13) (16)
(10 729) 27777
30.Pa3xonu 3a mepcoHana
30.09.2023 30.09.2022
‘060 aB. ‘000 8.
Pa3xonau 3a Bp3HarpaxjacHHA (275) (217)
Pasxonu 3a coLMaIHH OCHTYPOBKH (42) (32)
(317) (249)
31.Apyru pasxogun
30.09.2023 30.09.2022
‘000 xB. ‘000 aB.
[IpeacTaBuTenHu pasxoan (2) -
KoMauauposkn (16) (7
B3emanns ot nponaxda Ha HHBECTHIIMH - -
[Ipopaxxda Ha THProOBCKH B3¢MaHHS - (957)
T'spropcka HEyCTONWKA {374) (308)
Apyrn (7 an
409) (1283)
Obe3nenka 3a KpeIHTHA 3ary0a - -
Br3cranoBeHa 00¢a1ieHKa 3a KpeaAMTHA 3aryba - -
HerHo n3MeneHue Ha 06¢3nieHKa - -
{409) (1283)
32.11euan6a / 3ary6a ot onepannn ¢ GHAAHCOBH AKTHBH
30.09.2023 30.09.2022
‘000 ns. ‘000 ns.

ITeuanba / 3aryba oT pasnopexxnane ¢ GUHAHCOBH AKTHBH
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33. ®DaHAHCOBH NPHX0IH / pa3sxoaxn OT JIHXBH

@OHUHAHCOBH NPHXOIH OT JAXBH 30.09.2023 30.09.2022

‘000 aB. ‘000 as,

[1puxoau OT JIMXBH — THPT. 3a€MH 393 313

IIpuxoau OT JIMXBH — HECHA 928 932

1321 1245

MOHAAHCOBH Pa3X0JH 32 JAXBH 30.09.2023 30.09.2022

‘000 nm. ‘000 aB.

Pa3xonu 3a TMXBH — 0aHKOBH 3a¢MU (1078) {657)

Pa3xonu 3a THXBH — OOJIHTalMOHEH 38EM (916) {913)

Pasxoam 3a JUXBH — TEPrOBCKH 33€MH - (32)

Pa3xoau 3a TMXBH — [eCHs - -

Pazxoam 3a JHXBH — ONEPATHEEH JIM3UHT (1) (1)

Jpyru nuxsu - -

(1 995) (1 603)

OUHAHCOBH IIPUXOIA/Pa3X0H OT JIMXBH (674) (358)
34. Ipyru ¢puHAHCOBE HO3HIHH

30.09.2023 30.09.2022

‘000 aB. ‘000 nB.

Ieganba / 3aryba 0T KYPCOBH pa3InKH (24) 325

IIpuxoau OT OIICHKA IO CIpaBeJTHEA [IeHa - -

ITpuxomu / Pa3xo/u 3a TakCH 1 KOMACHOHHH (141) (102)

[Ipuxoau OT IHBHICHTH 63 227

(102) 450

35./loxo01 Ha aKIIHSA

OCHOBHHAT JOXOZ Ha AKIHA € M3YWCJICH, Karo 3a JHCIHTEeN € M3MO0N3BaHa HETHaTa Iledanda,
IOJUICKAMA Ha pazlipelieicHHe MEXAY aKOuoHepuTe Ha JIpykecTBOTO, a 3a 3HaMeHaTen —

CpeJHONpETErNICHAAT Opol aKIuH.

30.09.2023 |  30.09.2022

JieBa JleBa

Ileuanba (3ary0a) 3a nepuona (B 1B.) (345 000} 27 000
CpengHonpereryieH Opoit akiuu 137 004 137 004
OcHoBeH J0X0 HA AKIHASA (B JIB. 32 aKIHASN) (2.52) 0.20

36.Cnelxn che CBLP3aHH JUIA

Cewpzannte muua Ha JpyxectBoTo ca Ilpeanpudarue Maiika, bIEPHA NPeNIPUATHS, IPeANPHATHAS
moJ 00l KOHTPOJI, CMECeHM NPeANPUSTHA, KIII0UOB YIIpaBIeHCKH nepcoHak. Ot ymnara moz odm
KOHTPOII ¢a OIIOBECTEHH CBBP3aHUTE JIMIA, C KOUTO MMa pPealTi3uPaHy CICNKH IIPEe3 OTYETHWA NEPHOA
¥ CHOTBETHO MMa pa3deTH KbM Kpas Ha OTIETHHS NEPHOS,.
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CBbp3ann JHIA

Buj Ha cBBP3aHOCTTA

I'enabo AT Illpeifnapus

Kpaiino npernpusaThe Maiika

Texuoxommuar EOOJ1 brarapus

[Ipennpuarue Maiika

Texnoummnoprekcnopt OO0 Pycus

Jpy:xecTBO Mo o1 KOHTpON

AxoHee U3PUYHO YIIOMECHATO, TPAH3AKITHHTE ChC CBBP3aHH JIHIIA HE CA H3BEPIIBAHNA IpA CIICITAATHA
YCJIOBHA H HE Ca MPENOCTAaBAHU HITH ITONTyJaBaHHA HUKAKBH rapaHIlHH. PazgeTHute CYMH CC H3ILTalar

1o 6aHKOB IIBT ¥ B OpO.

Creaku 30.09.2023 30.09.2022

‘000 ns. ‘000 ns.
[Iprxoau ot muxBu-TexHoxonauar EQOJI 325 42
[Ipuxoau ot mMxBH-Texnoumnoprexcropt OO0 - 215
IIpaxoan ot chyuacTug-Jlpyru apyKecTsa 63 -
Pasxonu 3a muxsu-Texnoxonaurar EQO]] - (33)

36.1 Caeakd € KJI1090B YIPABJIEHCKH HEPCOHA

KimrouoBHAT yhpasneHCKH nepcoHal Ha JIpyXecTBOTO BKIIOYBA WiEHOBETe HA CHBETA Ha
IUpekTopute. Bb3sHarpakieHusTa Ha KIIOYOBHA YIPABIEHCKA NMEPCOHAN BKIIOYBAT CIIEIHHTE

pa3xoau:;
30.09.2023| 30.09.2022
KpaTkocpoynn Bp3HarpaXIcHH: ‘000 am. ‘000 ns.
3ariaTté ¥ OCHTYPOBKH {91) 87)
37. Pazgern ¢be CBLP32HH JIHLA
Texkymu B3¢eMaHHS 30.09.2023 | 31.12.2022
‘000 xB ‘600 nB
Twprosckd 3aeM- Texnoxoaguar EOOJI 12 916 12 232
Horosop 3a necus ¢ ¢puHaHcoBn akTuBH- Texuoxoamuar EQO]T 697 5100
Jlorosop 3a necus ¢ KaIUTANOBY HHCTPYMEHTH- TeXHOXOIHUHT
EOOJ 7 349 7 349
Croopasymenne 3a 3amecTBaHe B iuir-Texsoxonguar EOOM - 1050
JlusuaenT — JIpyre Apyxectsa -
YupasJeHCKH mepcoHan 1 1
20 963 25732

Ilpe3 mpeaXoqHUs MEPHOA B3EMAHMATA MO JBITOCPOYHHMTE THPrOBCKH 3a€MH NPEJOCTABEHH OT
JpyxecTBoTO HA pycKoTo JIpyKecTBO ca MeAUpaHy Ha IPEAIpPHITHETO-Malika.

Kparkocpounns Teproeeky 3aeM ¢ Texnoxommur EOO/] e mpeqocTaBeH Ipu roguiIHa TAXBa OT
3,5 % u ¢pox 3a noracsasane 16.03.2024 r. 3aembT € Oe3 npegocTaBeHo 0be3neyenne.

B3emanusata mo gorosop 3a necus or Texuoxommuer EOOJ] B pasmep Ha 7 349 Xmuis.
IIPEACTABIABAT Mpojakba HA HHBECTHIMH BKJI, HEYCTOMHKa 3a 3abasa.
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30.09.2023 | 31.12.2022

Texynin 3aab/IKeHHs
ITonygeHa cToka- T exaoumMmoprekcnopt OO0 407 472
Jueuaentu-Jpyrn JpyxecTsa 132 132
539 604
YopasiieHCKH nepcoHaa 7 9

38.YcnoBHH aKTHBH H YCJIOBHH NaCHBH

IIpe3 meproia NPYKeCTBOTO He € H3HUCKBANO OT MOMU3IBIHUTENHM Karo obesnedeHue OaHKoOBH
rapaHIlfy IO CKIIOYEHH JOTOBOPH 3a CTPOHTENCTBO. (2022: 1 431 xmn. iB.)

JIpyKecTROTO € IPeJOCTABIJIO HA BB3JIOKUTENH KaTo obe3neueHde OaHKOBH TrapaHIMH IO
CKJIFOYEHH JIOTOBOPH 33 CTPOMTENICTBO B pa3Mep Ha 395 xwmun. nB. (2022: 1 472 xuin. 1B.)

MIMOTH, MalllMHY ¥ CHOPEKEHNA H HEMATePHAIHN akTHBH ¢ OanancoBa croiiHoct 19 xmm.ns. (2022:
26 xuJ1. JIB.) ca 3anoKeHH KaTo obesnedeHne no 6aHKOBH 3aeMH. /moACHeHHe 21/

HuBecTHIIMOHHY HMOTH ¢ Banancosa cToiHocT 39 333 XML JIB. ca 3a10XCHH KaTo 00e3ICUeHHE HO
0aHKOBH 3aeMH.

HMuBccTHIMHTE B KANUTANA HA IPYTH ApyXKecTBa ¢ ODamaHcoBa ctoinoct 17 840 xun, ys. (2022: 11
140 xmm. 71B.) ca 3aI0)KEeHHA KaTo obe3medeHue mo 6aHKOBH 3aeMH. /moscHeHue 21/

Bsemanero mo necusTa ¢ 6amancopa cToiHOCT B pasMep Ha 36 213 xun. ms., ¢ lorosop 3a ocoben
3aJI0T, € IPEIOCTABCHO KaTo ofe3nedeHue N0 oONUranuoHHNAS 3aeM Ha JpyXecTBOTO (OACHEHHE
21).

Teproeckoro mpeanpusatae TexHoMMNopTekenopT AJ] kaTo CHBKYIIHOCT OT [IpaBa, 3aIbIKECHUS H
(haKkTHYECKH OTHOIICHHUS, ¢ JOTOBOD 32 0co0eH 3alor e IpeiocTaBeHo KaTo obe3neueHne no 6ankos

3aeum (moacHeHwue 21).

JlpyxecTBOTO € 00e3nednTes No KOMOMHApPaH GAHKOB KPEJUT Ha THPTrOBCKO JAPYIKECTBO C pasMep
1o 52 600 xwun. ns.

Texmoummoprekcnopt AJl € npeasBHIO HCK 32 cOOCTBEHOCT IT0 IpaskaaHcKo feno o1 2019 r. npotus
TBHPrOBCKO APYXKECTBO 3a IIpeJjaBaHe Ha BJIaJcHHE BbpXy o6ocobeHa gacT oT crpaja ¢ mnom 245,88
KB.M., Haxoasma ce Ha TepuropmaTa Ha rp. Cotpus. OTBETHHKBT € IOJall HACPEIleH HCK 3a
3allTamiane OT crpaHa Ha J[pykecTBOTO Ha MOJOOpeHHd B MMOTA B pasMep Ha 126 xwmin. uaB. Ilpu
HaJJMIHUTE KbM MOMEHTA JOKa3aTe)ICTBA 3a PBKOBOACTBOTO € TPYAHO Jia CC¢ M3Pa3H CTAHOBHINE IO
OTHOINEHHUE Ha M3X0/a Ha JEeJOTO.

IIGJIOTO € BUCAIIIO KBEM JaTara Ha TO3H qJIfIHaHCOB OT4ET.

39.Be3RaanaHy ¢IeNKH

ITpe3 mpeACTABEHUAT OTIETEH NIEpHOS JIpYyKECTBOTO € OCHIIECTBIIIO HHBCCTUIMOHHH U PUHAHCOBU
CIENKH B pa3Mep Ha 76 Xun. JB. Upe3 MPUXBaliaHe HA HACPENIHH DPAa34yeTH, MPH KOMTO HE ca
M3MOI3BAHM TIapH WM IapudHH CKBHBAJICHTH W KOHTO HE ca OTpPaseHHM B OTYETa 33 IapHYHUTE
rrotony. (2022: 40 xun. nB.)
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40.PHcKOBE, CBLP3aHH ¢ PHHAHCOBATE HACTPYMEHTH

I.Ie.rm H HO/IHTHKA HA PKOBOACTBOTO 10 OTHOIICHHE YHpPABJICHHE HA PpHACKa

HpyKecTBOTO € H3NOXKEHO HA PasJIMYHH BHIOBC PHCKOBE [0 OTHOINEHHE HA (DMHAHCOBHTE CH
MHCTPYMEHTH. Hali-3nauuMmuTe (UHAHCOBH DHCKOBE, HAa KOMTO € W3JoxeHo JIpyxecTBOTO ca
Ia3apeH PUCK, KPEAMTEH PHCK U JTHKBHJEH PHCK.

YnpasieHreTo Ha pucka Ha JIpykecTBOTO ce ochInecTrsBa oT ChBeTa Ha gupekTopuTe, IIpropuTeT
Ha PEXOBOJCTBOTO € 12 OCHTYPH KPAaTKOCPOUHHUTE U CPEXHOCPOUHM IAPHYHH MMOTOLM, KATO HaMaJIH
H3MIaraHeTo CM Ha (QHHAHCOBM pHCKOBE. JIBIrocpouHnTe GUHAHCOBY MHBECTHIMHA CE YIIPABIIIBAT,
TaKa 4e¢ a UMaT JbITOCPOYHAa BE3BPAIIAEMOCT.

JpyXkecTBOTO HE Ce 3aHMMaBa aKTHBHO ¢ ThPryBaHETO HAa (MHAHCOBH AKTHBH 33 CIEKYJIATHBHH
NEH, HUTO IIBK H3OABA OIIIHH.

BcenencTBue Ha H3M0N3BAHETO HA PHHAHCOBH HHCTPYMEHTH JIPYKECTBOTO € M3JI0XKEHO Ha HasapeH
PUCK ¥ TI0-KOHKPETHO H2 PUCK OT IPOMEHHM BBLB BANYTHHS KypC, THMXBEH PHCK, KAKTO M PHCK OT
IPOMAHATA HAa KOHKPETHH 1IEHH, KOETO Ce JBJDKHA Ha ONepaTHBHATA W UHBECTHIIMOHHATA JEHHOCT Ha
JpyX&ecTBOTO.

40.1. Anann3 Ha A3apPHAS PHCK
¢ Banayrten pmek

Ilo-romsiMaTa 4Yact OT CHENKHTE Ha JIpyXKecTBOTO ce OCBHIIECTBABAT B OBArapcku Jega.
HyxIeCTpaHHUTE TPAH3AKIMH Ha JIpyKeCTBOTO, ICHOMUHHPAHY B IATCKY JONAPH H PyCKH py6mn,
m3narat J[py>ecTBOTO Ha BalyTeH prucK. CHINECTBEH € BALYTHHST PHCK, CBhP3aH ¢ pyckara py6na.

TpanzaxipmTe Ha JIpyecTBOTO IeHOMHHHPAHH B €BPO, He H371arar Jpy)KecTBOTO HA BaIyTeH PHUCK,
TBi KaTO KypChT Ha OBJITapCKHUAT JICB € PUKCUPAH KBM EBPOTO.

3a na HaMaIM BANYTHHA PHCK, J[PY>KECTBOTO CIIEAHM NTapUYHKTE MOTOLHM, KOHTO HE ca B OLITapcku
JeBa.

H3naraneTo Ha pUCK OT IPOMEHH BHB BAIYTHHTE KYPCOBE BAPMPA IIPE3 FOJUHATA B 3aBHCHMOCT OT
obeMa Ha M3BBPIMEHATE MEXIYHAPOTHH CIEIKH.

¢ JInxBeH pHCK

ITommTrkaTa Ha JIpy’KeCTBOTO € Haco4eHa KM MHHUMHU3MpPaHe Ha IMXBEHAS PUCK IIPH JBITOCPOTHO
¢uHanCcHpane. 3aT0Ba TBITOCPOTHHTE 32€MH Ca OGHKHOBEHO ¢ (PHKCHpAHM JIMXBEHH MPONEHTH. KM
30 cenrremBpy 2023 T. IpENEHKATa HA PHKOBOACTBOTO €, 9¢ JIpyKeCTBOTO HE € H3TOKEHO Ha PHCK
OT NIPOMSHA Ha Ta3apHUTC JIHXBEHM OPOLEHTH IO GaHKOBHTE CH 3aEMH, KOMTO Ca ¢ IMPOMEHIIMB
JIUXBEH IpOLeHT. BCHuku npyru QUHAHCOBM aKTHBH H NAacHBY Ha JIpyXecTBOTO ca ¢ QHKCHpAHH
NMXBEHH NMPOLCHTH.

40.2. AHaIn3 HA KPCIATHHA PUCK

KpenuTHHAT pUCK NpEACTaBIABA PHCKBT JA€H KOHTPATEHT A HE 3aIUIaTH 3aJbDKEHHETO CH KbM
HpyxecTBoTo. JIpyXKeCTBOTO € H3NOXKEHO HAa TO3H PHCK BHB BPB3KA ¢ PasIHYHE (DPMHAHCOBH
HHCTPYMCHTH — TPENOCTABEHH NAPHYHE 33€MM, B3¢MaHH: OT KIHEHTH H Apyru., MsmaradeTo Ha
JpyXecTBOTO Ha KpEAMTEH DHCK € OIpaHM9eHO [0 pasMepa Ha 6GalaHCcOBaTa CTOMHOCT HA
¢uBaHCOBHMTE AKTHBY, IPU3HATH B Kpasd Ha OTUETHHS IEPHO/ KAKTO € [OCOYEHO IO-LOMY:
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I'pynu ¢puHanCOBH aKTHBU-0aJaHCOBH CTOHHOCTH 30.09.2023 31.12.2022
‘000 nB. ‘000 ne.

@DUHAHCOBM B3€MaHHU 38 725 37 985
BseManmus oT cBbp3aHH Juna /0e3 aBancn/ 20 963 25732
THProBCKH M JPYTH B3eMaHus /6e3 apaHCH/ 14 835 11150
ITapu 1 napu4sER €KBUBANECHTH 529 684
75 052 75 551

JIpyXecTBOTO pEIOBHO CIISAH 3a HEH3IBIHEHWETO HA 33/JbJUKEHMATA HA CBOM KIHCHTH M JpPYTH
KOHTPATEHTH, YCTAHOBCHH WHAMBH/YaTHO WM HA TPYIH, H H3M0J3Ba Ta3H HHYOPMAIMA 32 KOHTPOI
Ha KpeauTHHA pucK. [lonuTrka Ha J[pyKECTBOTO € Ja H3BbPIIBa TPAH3AKIHH CaMO ¢ KOHTPareHTH C
n00Bp KpeauTeH peiiTuHr. PHKoBOACTBOTO Ha JIpYy>KECTBOTO CYHTa, Y€ BCHUKN IOPECIIOMEHATH
¢dEHAHCOBY AKTHBH, KOWTO He ca OnITH 00e3[eHABaHY MK €4 ¢ HACTHIAI I1aJ1€3K ITPe3 MPEACTaBEHATE
OTYCTHH NEPHOAH, ca GHHAHCOBH akTHBH ¢ A00pa KpeIHUTHA OLIEHKA.

ITo oTHOINEHHE HAa THPrOBCKUTE H OPYTH B3eMaHus J{pyXeCTBOTO He € H3NIOKEHO Ha 3HAYMTENCH
KPEAUTeH PHCK KBM OTJeNicH KOHTpareHT HJIM KbM Ipyla OT KOHTPar¢HTH, KOHTO MMAT CXOTHH
XapakTepUCTHKA. TEPrOBCKATEC B3EMAaHHA CE CHCTOAT OT MalbK OPOH KIMEHTH B pasiduHK
HHAYCTpHH 4 reorpadcku obnacta. Ha 6asaTa Ha MCTOPHYECKH IIOKA3aTENH, PhKOBOICTBOTO CYMTA,
qe KpeJUTHATa OLICHKA Ha THPTOBCKK B3eMaHAs, KONTO HE ca ¢ M3TEKEJI Ak, € Jobpa.
KpeIuTHUAT PECK OTHOCHO TIAPHYHY CPEJCTBA CE CUMTA 33 HECBIIECCTBEH, Thil KATO KOHTPareHTHTE
ca 6aHKH ¢ oOpa pemyTalEsa H BECOKA BRHIIHA OLCHKA Ha KPeIUTHUA PEHTHHT.

Ctpykrypara Ha (HHAHCOBHTE AKTHBH IO (hasH M OTHOCHMATa KbM TAX obe3lleHKa MOKe Ja Obae
IpeAcTaBeHa KaKTO CIICABA:

OHAAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT 30.09.2023
BzeManwus oT cBBp3aHU IHILA 20963
THProBcKU B3eMaHHA 14 797
dunancopy B3eMaHHs 38 938
OuakBaHH KpeAUTHH 3arybn (213)

74 485

40.3 Ana/d3 Ha JAKBHAHES PHCK

JIEKBHOHUAT PHCK IpEACTABIIABA PUCKET I[py}KCCTBOTO Ja HE¢ MOJKE 1a TTIOTaCH CBOHTE 3abJLKCHHA,
I[py}KCCTBOTO IMOCPpeIa HYKAUTE CH OT IMKBHIHA CPCACTBA, KaTO BHUMATCIHO CIICAH IUIATAHHATA
1O IOraCUTECIIHUATE IMNAHCBC HA HCTCKYINH (I)HHaHCOBI/I 3a0BJDKCHHA, KAKTO H BXOJAIITHATC M U3XOJAIITH
IMAPUYIHH IIOTOIH, BE3HHKBAINHK B X044 Ha ONCpaTUBHATA JelfHOCT.

K®M 30 cemrremBpr 2023 r. majexuTe Ha JOTOBOPHHTE 3abJDKEHMS Ha J[py»KecTBOTO (CBABPXKALIH
THXBEHH IUIAIMAHHA, KBAETO € NPIIOXKAMO) ca 0600IMeHH, KaKTo CleBa:

30 cemremspu 2023 1. Texymn Herexymn
Jo6| Mexayo6m| Orlzo| Haas
Mecena| 12 mecena|S rogvnu | rogEHA
XHJI. JIB. XHJ/L JIB. | XHJL. JB. | XHJL JIB.
THProBCKH 3a€MHA - 243 - -
bBankozu 3aeMH 1 843 1 842 48 965 8 888
OO0uraioHeH 3aeM 339 3 500 31 500 -
3aabIDKEHAS 0 JIM3HHT 3 - - -
TEProBCKH M APYTH 3adbJbKeHNS /6e3 apaHCH/ 198 6 945 - -
3aab/DKEHHS KbM CBBpP3aHH JIHIA - 539 - -
O6mo 2 383 13 069 80 465 8 888
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40.4. PackoBe, CBbP3aHH ¢ KIAMATA

Bsemaiiku mpefBM;| HM3MCKBAHMATA 3a ONpPEJEISAHE HA CBHIIECTBEHOCTTa Ha (DMHAHCOBATA
uHdopManud, npeasunery B maparpadp 7 Ha MCC 1, pBKOBOACTBOTO € HPELEHHTO, Y
BE3/ICHCTBUETO HA PUCKOBETE CBBP3aHM ¢ KJIHMaTa He OKa3BaT CHIIECTBEHO BIMAHUE BBPXY
(GHHAHCOBHA OTHET, H3TOTBEH KbM 30 cerrremMBpH 2023 roauHa.

40.5. MaxponKoHOMBRIECKA cpea

HuBara Ha moTpeburencka ma(IanNd B CBETOBEH Mamad Bede Ce ycellla M3KIIOYMTENHO TEXKO.
EncpruifHara 3aBHCMMOCT Ha Lienusi EBpomeficKM CBI0O3 OT €HEprueH BHOC € OrpoMHA. PsskaTa
HH(}IIANS B UCHATE Ha CHEPrUIHATE CypPOBHHE € (aKT, a TOBA BOIH J0 PBCT B pa3xonaH, KOMTO ca
YacT OT BCSAKO MPOM3BOACTBO. OCBEH NPSKO BHPXY LIEHATE 3a OTOILICHHE, TPANCIOPT  eHeprys Ha
NIOMAKHHCTBATa B IO-ALATOCPOMEH IUIZH TOBA MOXeE JIOWBIHHTENHO 4 3aXpaHd MHQIaIEATa B
HOYTH BCHYKH HOTpeQuTeNcKH CTOKH. OCBEH XPaHHTEIHA M CHCPrHHHYM CypOBHHH, BOIHATa
3al/amBa 1a OPeABM3BUKA H IIO0ANIEH HEJOCTHI M ChOTBETHO MEGIALMA B PeqUNa HHAYCTPHATHA
MaTepHaIN U CYPOBHHH. 32 MMOCNEAHATA FOAWHA 9acT OT OCHOBHUTE CTPOUTEIHYA MATEPHAIH Bede ce
TIOBUITAXA APACTHYHO, KaTO TPATUIUOHHO OT IOAMHY EHUTE HA MATEPHAIATE 33 CTPOUTENCTBOTO
ce BIHrar, a ciex Mapr 2022 r. ¥ 1o MOMEHTa PBCTHT MPOABIKABRE C OIIE IT0-BUCOKH TEMITOBE.
HecurypHocTra € Haii-ronemust mpobleM B MOMEHTA, MKOHOMHUYECKHTE IIOCIACAMIM BEUe ca
H3KIIOYUTENHO cepro3Hu. Muduanusara me ce ybenHyn 3HAYUTENHO, & NPABUTENCTBOTO IIIe TpAbBa
Aa DPOABJDKH Ja TOAKPeNns KOMIaHMH H JOMaKMHCTBA. Ta3sW Kpusa ile JIOBEAE /O CIOXHH
IIOTHTHYECKH KOMIIPOMUCH, KOETO JOIBIHUTENHO IIE YCJIOXKHY IOTHTHUECKATA CHTYAIHS, JOKATO
CBETOBHATa HKOHOMHKA C€ BH3CTAHOBABA OT KPU3aTa BCICACTBHE Ha naaeMunara ot Covid-19.

Ilpu mpoxemkapane Ha KOHQUMKTa Mexay Pycmsa u Vipaiina, u HecTabHIHATA NOMATHYECKA
CHTyallid B CTpaHaTa, APYKECTBOTO OTYMTA PHCK OT MO — BHCOKHM I€HH 33 3aKyIyBAHETO Ha
MaTepHalyd MO CTPOHTEIHHTE O0EKTH.

41.JlonHTHKA H IPoneIypH 32 YIPaBJCHHE HA KallHTAJIA

enute Ha JIpy*KecTBOTO BB BPH3KA C YIIPABICHHE Ha KAlKTANA Ca;
® [1a OCHI'YPH CIIOCOOHOCTTA Ha JIpy»KeCTBOTO /1a IPOABIDKH 1A CHIIECTBYBA KaTo JAeiicTRamo
MIPEIPHAITHE; H
® /12 OCHTYDPH aieKBaTHA PeHTa0UIHOCT 32 COOCTBEHHIINTE, KATO OMPENEIIA [EHATA Ha YCIyTHTeE
CH B CHOTBETCTBHE ¢ HUBOTQ HA PHICKA.
HApyxecTBoTo HabmoAapa KanuTana Ha 6a3aTa Ha CHLOTHOMIEHHETO Ha KAMMTAI KBM HETHHS TBIT.

JIpyecTBOTO onpezend KanmuTal Ha OCHOBATA Ha GalaHcoBaTa CTOMHOCT Ha COOCTBEHMS KamMTall,
NPeACTABEHH B OTIETA 32 PHHAHCOBOTO ChCTOSHHE. HeTHHST ABAT ce M3YmclgBa KaTo obmy ABAr,
HamaseH ¢ 6amancoBaTa CTORHOCT Ha MAPHTE H IAPHYHUTE CKBHBAICHTH.

Ienra Ha JIpyXecTBOTO € Aa MOAABPXKA CHOTHOIIEHHETO Ha KAIATAI KBM HETEH TBIT B TPAHHALM,
KOHTO /12 OCHTYpsIBAT PEACBAHTHO H KOHCEPBATHEHO CHOTHOIIEHHE Ha (puHancHpaHe. JIpyKecTBOTO
yOpaBABa CTPYKTypaTa Ha KamWTala ¥ JpaBH HeOoOXOIAMMHTE NONPABKM B CHOTBETCTBHE ©
IIPOMEHNTE B MKOHOMHMYECKAaTa 06CTaHOBKA ¥ PHCKOBHTE XaPAKTEPHCTHKY HA CHOTBCTHHTE AKTHEH.

3a na noAABpKA MITH KOPHTPA KalUTATI0BAaTa CTPYKTYpa, JIpyKecTBOTO MOe Ja TIPOMEHH CyMaTa

Ha JUBHJCHTHTC, U3INANIAHW Ha aKIIHOHEPHTC, Ja BhPHE KallUTall Ha AdKIMHOHEPHUTE, Ja EMHTHpPA
HOBH aKIWH WK Ja MPOoAaJAc AKTHBH, 3a 04 HAMaIH 3a0L/DKCHHATA CH.
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KanuTanst 3a OpeacTaBCHUTE OTUCTHH IICPHOIH MOXKC Ja G'LIIC IIPEACTABCH KaKTO CIENBA.

30.09.2023 31.12.2022

‘000 as. 000 az.

O06mo ALAroB KANKBTAJ B T.9.: 104 853 98 931
(DHHAHCOBH 3aIbJDKECHAA 97 123 93 554
3arboKeHNA KBM CBBp3aHU una /6e3 asancw/ 539 604
THProBcKy 3aTbJIAKCHISA 6 560 3148
Hpyru saapmkenns /0e3 asancu/ 631 1625
Hapuynn H NApUYHH eKBHBAJIEHTH 529 684
HeTen ALJIToB KATHTA 104 324 98 247
O06mo codCTBeH KAMATAI 20 696 21 041
O0mo kanATan 125 020 119 288
CroTHODIEHHE HA 34/IBKHILIOCT 84% 83%

42.CupaBeajnga cTOHHOCT

CupaBeanuBaTa CTORHOCT Haif-001Mo IpeJCTaBisBa [IEHATA, 38 KOATO €JWH aKTHB Moxe Ja OBie
pa3sMeHeH WM €IHO 3aImDKeHNE Ja OBble N3IIaTeHo B 061galina c/eNKa MeKAY Ta3apHy yJacTHHUIH
KbM JATATa Ha OIlCHABAHE.

JpyXecTBOTO TIpUIara TPH HUBA Ha MepapXW9HOCT, OTPa3sBalli BOXHOCTTA H 3HAUAMOCTTA HA
M3N0J3BaHATE 0a3NCHHE TAHHH 32 IEIUTE Ha OICHKATA.

Onpene.mme H2 CHPaB¢AJIHBATA CTOHHOCT

Ipn ompenensHe Ha CIpaBCAIMBaTA CTOMHOCT HA aKTHBHTE H NAcHBHTE APYKECTBOTO IIpHiara
clleAHATA HepapXus B 3aBUCHMOCT OT M3IIOI3BAaHHTE H3XO[HH JAHHH:

e IIspso HEBO: KOTHPOBKM (HEKOpUTHpaHM) HANWYHH Ha aKTHUBEH I1a3ap 3a UACHTHYHU
aKTHBH U IIaCHBH;

e Bropo aEBo: OnceHbYHH TeXHUKY Oa3HpaHy Ha HabmoaacMa nHGOpMALs - TUPEKTHO (EHA
H KOTHPOBKHM) W/ HHIMPEKTHO (IIPOM3BOAHH OT I€HH M KOTHpOBKM). Tasu Kareropus
BKJIFOYBA AKTHBHM M IIACHBH OICHABAHM IO KOTHPOBKM Ha aKTHBEH Ia3ap 3a CXOIHH
HHCTPYMEHTH, KOTHPOBKH Ha HACHTHYHH MM CXOJHY HECTPYMEHTH THPTyeMH Ha HeaKTHBEH
[a3ap WiH APYrd OLEHBYHH TEXHWKW, IpH KOHTO H3XOJHHTE JaHHH CE OCHOBABAT Ha
obmoaocTeNHA HAbMOAaeMa na3apHa HHQOpMAIU.

e Tpero naeo: OneHbYHA TeXHUKN Oa3upaHu Ha 3HAYMTENHA HeHaOmogaeMa HHpOpMAaNHs.
Ta3u xaTeropus BKIOYBA BCHMIKM AaKTHBH M IaCHBM, YMATO OLCHKA He ¢ Oasmpana Ha
HaIAYHA, PETYJMPHO JOCThOHa W Halmojaema WHOpManmg, KaTo IapaMETPHTS
OCHOBaBally ce Ha HeHabmomacMa MHGOpPMAIHs HMaT IIPEBEC.

KonnennusaTa 3a cnpaBeJIMBaTa CTOMHOCT IIpeJioara pealisupade Ha (GHMHAHCOBH MHCTPYMEHTH
gype3 mpogaxba. B moeewero cimydam, ocobeHo IO OTHOMIEHHE HAa THPIOBCKHTE B3€MAaHHS H
3aIBIDKEHHS, APYAKECTBOTO O4AKBa A2 pealu3rdpa Te3H (PHHAHCOBH aKTHBH ¥ MACHBH Upe3 TAXHOTO
[AIOCTHO OOpaTHO M3IUIAIAHE WM PECIl. NOracsipaHe BBB BpeMeTO. 3aTOBA Te ce IPEJCTaBAT IO
TAXHATA AMOPTH3MpaHa CTOHHOCT.

30 cenremBpu 2023 1. Ioscnenne Hmreo 3
XHJL JIB.

OuRaAHCOBH AKTHBH
Hebopcoro THPryBaHH HEeHHH KHIDKA 9 17 840
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31 nexemepn 2022 1. IoscHenne Hugpo 3
XHJL JIB.

DHHAHCOBH AKTHBH
HebopcoBo THpryBaHH IEHHH KHHXKA 9 11 140

CopaBefinBa CTOHHOCT Ha KANATAOBH MHCTPYMeHTH — HEBO 3 - OlEHKa JHICH3HPaHH
OIEHUTE A

W3mo3BaluaT MeTO[ OT OLESHHTEICKHS €KMN IIPH ONpeleisHe HA CIOpaBe/UIMBAaTa CTOMHOCT Ha
GOpcoBO HEKOTHPAHNTE KAMTAIOBH HECTPYMEHTH € MeTo/ Ha AUCKOHTHpaHe Ha TUCTATE IapHIHH
moroun. HuBo Ha #tepapxudra — 3. HaMma IpeXBLpisiHus MeXIy HUBATA.

Ilpn npusaraHeTo Ha TO3H METOJ C¢ IPHIATAT OCHOBHHATE IOMYCKAHUS 33 IPHXOMHHS MOIAXO/.
W300pbT Ha Hali-MOAXONAIl TWN NApHYHH [OTOLH 3aBHCH OT €CTECTBOTO Ha OICHSBAHUS
00EKT/aKTHB ¥ OT LeNITa Ha OLeHKaTa. [Ipy Ipriarane Ha To3u METOX ce GOPMUPAT B4 OCHOBHH
HDapH9HH [I0TOKA:

1. IIporHo3HH mapuYHY IIOTOLH 3a HAKOJKO TOCTE0BATEIHHA IIEPHOIA.
bposT Ha IpOrHO3HETE NEPHOIU 3aBUCH OT Clreli(HKaTa Ha o6eKTa/akTiRa Ha oneHKata. Te ce
(opMupar cnex 3an61609eH aHaTH3 Ha ASHHOCTTA M IPOTHO3UTE Ha Pa3BATHE Ha 00eKTa/ aKTHBA ¢
OTYHTaHE Ha IPUXO/H, Pa3XOIH W JAHDYHY TEHKECTH.

2. TepMuHamHa CTORHOCT (CTOHHOCT B CIEANPOTHO3CH MEPHOT), CE OMpe/ieNs 9pe3 KamHTAIH3anHs
Ha (HHAHCOBHA pe3ynTaT 0a3sHpaH Ha ITOCIEAHATA IIPOrHO3HA rOAMHA. TepMHHATHATA CTOHHOCT €
orpe/iesicHa 3a 6e3KpacH NEPHOJ OT BpeMe, KaTo Ce OTYUTAT CIIEAHHTE XapaKTEPHH MOMEHTH:

o basupa ce puHancoBuA pe3ynTar — qoxon/medanta 0T HOCHEHATA FOAMHA OT IPOTHO3HUA HEPHOL,
o Omnpeniensd ce NOTCHIHANEH PBCT B CIIEATIPOTHO3HUA IIEPUOA, KOWTO PHCT Y4acTBa B OIPEICIAHETO
Ha (paKTopa Ha KANUTATH3AIH.

ITporuo3sara ce 6azupa Ha:

o JlomyckaHus 3a IpoALIDKaBama ACHHOCT;

0 AHamM3 Ha pACKOBHTE (HaKTOpPH: KpeJUTeH, INKBHAECH, IMXBEH H KalUTAIOB,

0 3aaen004en aHATH3 Ha AeHHOCTTa i QHHAHCOBHTE OTYETH ¢ H3BEX/IaHE HA OCHOBHM IIOKA3ATENH
33 KalUTaloBa aJIcKBATHOCT, HHBECTHIIMOHEH U KpeAuTeH HOPT(Eill, HAYMH HA yIpaBJcHHE HA
JTUXBEHUs MapX, Bb3BPBIIAEMOCT, JOXOAHOCT, PeHTAOMIHOCT, TAKBUIHOCT, HAYMHY HA YIPaBICHHe
Ha JucOanaHc, CCKIOPMTH3amMA H Jp., KOWTO €a XapakTepHH 3a ACHHOCTIA Ha (pMHAHCOBATA
HHCTHTYLHA/ TIPS ATIPHATHE
0 Ouennrenat TpabBa na ce 6a3upa Ha IPOTHO3HY PEIYIITATA H AONYCKaHHAS, IPEAOCTABEHH FIIA
ooGpeHN OT BB3JIOKUTEIIS;

0 OUeHMTENAT CleBa Ja OTYHTA IOMy4aBaHeTO Ha HH)OPMALMA M OT APYTH H3TOYHALM OTHOCHO
IIPOTHO3HPAHETO;

0 OneHHUTENAT H3BLPIIBA KOPHTHPAHE Ha IPOTHO3HUTE (PHHAHCOBMTE OTYETH, KATO OBIe
H3KIIOYEHO BIMSHHETO Ha CIEAHHTE (PaKTOPH:

- HEONICPATUBHY WY W3/ TMOIHH aKTHBH,

- U3BBHPEHH IIPHXOAH U Pa3X0/IM, HEXapaKTEPHHM 3a OIICPATHBHATA ACHHOCT HA IPeIIpPHATHETO,

- aMOPTH3aIIHOHHUTE OTYHCIIEHHS], AKO T€ Ca O-T'OIEMH OT H3TION3BAHNUTE B CHOTBETHHA OTPACH
HJIM HE CHOTBETCTBAT Ha 3aK0HA 33 KOPIIOPAaTHBHO IOAOXOHO 00Iarage;

- aHANH3UPAT ¢ MPUXOM W Pa3Xxoad, KOUTO ca IPEKOMEPHO BUCOKH HIM HeoOHdalHM;

- U3BBpINBA KOPEKIMS HA NAPUYHATE IIOTOIM, CIEXN 331bJI00UCH aHallN3, IPH HATTMYKE Ha CAENKH H
OOJIMranuOHHY B3aMMOOTHOMIEHHS, KOUTO He Ca CKIIOYEHH IIPH T1a3apHH YCIOBHS;

- I3BBPIIBA KOPEKIMS Ha IAPHYHKTE [TOTOIM, KOWTO HE ca CBBP3aHH C IpSKaTa JeHHOCT Ha
¢dunancosara (KpeAUTHA) HHCTUTYIHS/ TIPEANPUATHE;

- W3IBBPILIBA APYTH KOPEKIUH, YHATO LEN € Ja OTPas3aT GaKTopH, KOHTO He €A B3ETH IPEIBHL HATO B
NPOTHO3UTE 3a APHYHATE IOTOLM, HUTO IPH (POpMHEpaHeTO Ha HOPMATA 38 JUCKOHTHpAHE,

Crnen HanpaBeHWTE aHANH3M ¥ KOPEKIHE M H3TOTBEHM MNPOTHO3M CE ONpeleNs CTOHHOCTTA
obexTa/aKTHBa Ype3 AUCKOHTHPAHE MM Ha G'b/CIIM HETHY Ne4antH, Wik Ha HETHH MAPWIHY [OTOIH,
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KaTo JUCKOHTOBHAT KOeQHIHEHT € ImoadpaH 3a W30paHHd IMOTOK KaTo € JodaBeHa TepMHHAHATA
CTOMHOCT W CTOHHOCTTA H4 HEOIEPATHBHHTE AKTHBH M C€a OTYCTCHH IBJITOCPOYHHTE ITACHBH.
Omnpenens ce CTORHOCTTA Ha MPENPHUATHETO 9pe3 JMCKOHTHPaHe MM Ha OBJeINE HETHH nedanbw,
WA Ha HCTHH apuanay notomu. Onpenens ce AUcKoHTOB ¢akTop. [Ipuinara ce THCKOHTOBHA (akTop
KBM TIPOTHO3HMTE OBACIIA NapU9HU OTOHH, BKIIOYHTENHO KpaHaTa CTOMHOCT, KO HMa TaKaBa.
Onpenens ce TepMuHanHaTa cToMHOCT. IlpH H3BEeXJaHe Ha CTOMHOCT Ha NpeanpuaTHS/OH3HEC,
00MualiHO ¢e M3BEXK/1a Ypes TTApUHHM ITOTOLH, B KOHTO HE € BKIIIOYEH JBITOCPOUEH IBIT ¥ HOpMa Ha
JUCKOHTHpaHE ompeaeneHa Ha 0aza Meton CpeqHoIlpeTeriieHa 1ieHa Ha kantuTaita. JIsiarocpodausT
JUBIIT, KAKTO M HAJIMYHATE HEONEPATUBHHN aKTUBH (aKO MMa TaKWBa) ce fo0aBAT clie/l N3BEKAaHE Ha
cymarta ot JUIIII u ATC.

B omeHkata Ha JIHIOCH3WPAHATE OLEHHTENM €2 NPEACTABCHM W3TOYHMIIHTE HAa W3MONI3BAHATA
pH(pOpManus, onpeenIHeTO HA CKOHTOBHA (pakTop(II0 FTOAMHA), HACTOALLA CTORHOCT Ha NAPHIHATE
IOTOIM, OUpeAeNeHaTa TEpPMHHATHA CTOHHOCT, 9UCTa HACTOAINA CTOHHOCT HAa OOEKTa, ABJIT KbM
JlaTaTa Ha OIIEHKATa W CHOTBETHO CIIpaBeIIMBaTa CTOMHOCT. CBINECTBEHWTE JaHHH OT KOHTO €
M3BeJcHA OIIEHKATA ca B3eTH OT fajlaHca Ha OeHABAHOTO IPYXKECTBOTO. I1pH chIecTBEHN MPOMEHH
B CTOMHOCTHTE 110 DanaHca e ¢e IOJYYH ¥ pasNiuKa B OlleHKaTa Ha ¢{Ha aKIAs.

CnpaBesiHBa CTOHHOCT HA HHBECTHIEHOHHH HMOTH - HUBO 3 - olleHKa JMICH3HPaH OLCHUTE

CnpaseanupaTa cTOHOCT Ha WHBECTHIIHOHHHTE HMOTH Ha J[py’KecTBOTO ce ompeaens Ha 0a3a Ha
JOKIIaA HA HE3ABUCHM JTHIIEH3UPAH ONCHATEL.

3a ollcHABAHE HA TIPaBa HA HEJBIDKAMO MMYLIECTBO OLEHUTENTE H3MOI3BAT TPH OCHOBHH MOIX0/a
omucany B BCO: cpaBHUTENEH NOAX0]], IPAXOJEH NCAXOA H Pa3sXoIeH IOAXOA.

C ornen oTYMTAHETO Ha BE3MOKHOCTHTE 34 pealu3anyd KbM MOMEHTA Ha OLIEHKATa, CHCTOAHHETO Ha
mazapa H [A3aPHATE XapaKTepUCTHKW Ha WMOTHTE (JNOKalMs, CBCTOAHME, TEXHHYECKH
cnenuUKalHA) ONCHHTEIAT € 3a0%un Ha gakrop 100 % oT onpenenenara cTOAHOCT Ha HIMOTHTE,
H3urcieHa 0o MeTosa Ha nasapHUTE aHATIO3H.

CpaBHUTETTHHAT [TOJIX0]] € 9eCTO H3MON3BaH 32 OIICHKA Ha 00EKTH/AKTHBY BEIHO ¢ TEXHHTE NpaBa.
Koraro HIMa JOCTOBEpHH JaHHH 33 H3BBPUIICHH JOCTaThUer Opoil CeNKH B pailOHa HA OLECHSBAHHA
06eKT, MOTaT Ja Ce H3MOJB3BAT IEHH II0 CAENIKH Ha CpaBHEMH O0EKTH B APYTH paifoHH, OIHM3KH IO
oneHsBanusa o0eKT. IIpn JMIca Ha AOCTATHYHO JOCTOBEpPHA IIyOiIMyHa MHGOpMamusd 3a IIEHH [0
C/ICJIKH ¢ aHAIOTHYIHH O0CKTH B paiioHa Ha olleHsSBaHe ce JOIMYCKa /14 c€ H3RhPIIH CpaBHEHNUE Ha 0a3a
CHIIECTBYBaIa MH(OpMALMA 34 LIEHHM OT Na3apHO TMpeANlaraHe, pecl. Ha3sapHO THPCEHE, Karo
OLIEHHTEINAT € JUTBKEH Ja MPHIOKH JOIBIHMTEICH aHAIM3 M KOPEKIHMH 3a OCHBPEMCHSABAaHE Ha
oepTHATE IIEHH ¥ NPUBEKAAHETO MM KbM HacTroamu. Hali-4ecTo KaTo cpaBHMMH BEIHYMHH Ce
U3MOMI3Ba MOKa3aTeld IeHa Ha eAWHUNA iwtom. V360pbT Ha cpaBHEMYM BETHYHMHHE ce 00OCHOBaBa,
KaKTO U J00aBKHTE H OTOHBHTE, KOMTO Ca IPHIOXKEHH BEPXY NOAOPaHATE AHATOTMYHM C/IC/IKH, TAKa
4e Aa ¢e onpeleNnu ¢TOHHOCTTa Ha ONEHABaHHS O0EKT, CBIIOCTABIMA C II0AGpaHH CHIEINKH.

PLxoBOICTBOTO € MPHETIO MOTBEPAKACHHCTO Ha CHPABCIMBHTC CTOMHOCTH HAa MHBECTUI[MOHHHUTEC
HMOTH OT JMICHIEPAHUA OLCHHTE 3a IIPEAXO0JHMA IIEPHOA,. HpeueHKaTa Ha PBEKOBOJACTBOTO €, Y€
HAMA CBIMECTBECHH M3MECHCHHA B CIIpaBCIJIMBaTaA CTOHHOCT Ha MHBSCTHIMOHHMTE HMOTH OT OLICHKATE
110 CIIpaBeJIHBAa CTOMHOCT, H3TOTBEHH H MPHETH IIPE3 NPEAXOMHHA OTUCTEH NCPUOI,

Caennara Taﬁnnna npeacTaBsd HHBaTa B ﬁepapxwrra Ha HellJHHaHCOBPI dKTHBH OICHABaAHHA
NEPHOOAHYHO IO CIIPABCAJINBA CTOMHOCT:

30 cenTemBpu 2023 1. IlosicHeHHE Hupo 3

XHJ, JB,
HNypecTHIIHOEEH HMOTH - 3eMu ¥ crpaam 31.12.2022 7 39333
HosonpupobuTi -
HMuBeCTHIHOEHA UMOTH - 3¢eMH u crpamm 30.09.2023 39333
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31 pexemBpu 2022 r. IMoncasnne Huso 3

XHJL JIB.
MusecTHIIMORHYE HMOTH - 3¢MU M crpagu 31,12.2021 7 39 328
Hosonpunobutu 5
HMuBecTUIMOHHM MMOTH - 3¢MH B crpaad 31.12.2022 39333

PEKOBOACTBOTO HA APYKECTBOTO CHMTA, Y€ IPH CHIIECTRYBAINUTE OOCTOATENICTRA IIPEACTABEHUTE B
0TYeTa 33 (PMHAHCOBOTO CECTOSTHHE OLICHKM HA aKTHBHTE M IACHBHTE €4 BE3MOMKHO Hal-HAEKIHH,
aJICKBATHH H [OCTOBEPHH 3a LenuTe Ha ¢mHAHCOBaTa OTYETHOCT M ca OJIM3KO A0 TIXHATA
CIPaBEIHBA CTOMHOCT, B 3aBHCHMOCT OT TEXHUST XapaKTep B MATyPHTET.

43.ChonTHd cJiel Kpasi Ha OTIETHHS MEPHON

He ca BL3HHKHAIN KoparApamm CBOMTHA WK 3HAYUTEITHU HE KOpHTHpalTH CHOUTHSA MCXAY Jarara
Ha (I)PIHaHCOBH}I OT49eT K JaTaTta Ha OJIOGPCHI/ICTO My.

44. Opodpenne Ha GUHAHCOBHA OTYET

®unancosus oT4eT KM 30.09.2023 r. /BKIIOYUTENHO CpaBHHTeNHATA HHGOPMaNHs/ € ogobpeH |
npuet oT CeBeTa Ha aAupexTopure Ha 27.10.2023 1.

Hara: 27.10.2023 r. Hznemurenen Jlupektop:
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