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MexxauHeH Q0KJIaj 3a JeiHOCTTA
ceraacHo 4i.1000, an.4, 1.2 ot 3IIIILK

Baxuu cb0nTHs 32 [[pykecTBOTO, HACTHIINJIM NPe3 BTOPOTO TpuMeceune Ha 2023 1. u ¢
HATPyNBaHe OT HAYAJ10TO HA (UHAHCOBATA IOIMHA /10 KPasi HA BTOPOTO TPUMeceuHe

B®B Bpb3ka ¢ nepuoAMYHOTO pa3KpuBaHe Ha nHpopMaius pyKkecTBOTO € MpeCTaBHIIO:

1. 3a gerBbpTO TpUMeceune Ha 2022 1. - MexanHeH pUHAHCOB OTYET 3a AeHHOCTTa Ha J|pyKecTBOTO
u nombiBaiia napopmanms nogaaeHa kbM KOH, BB u 1o obmecTBeHoCTTa Upe3 maaTdopmaTa Ha
Infostock;

2. 3a roguHarta npukirouBamara Ha 31.12.2022 r. — ['oxumieH J0KIaa ¥ TOAUIIECH (MHAHCOB OTYET
3a neiiHocTTa Ha JlpykecTBoTo M nombiBamia uHdopmanus noganeHa keM KOH, bOb u go
obrrecTBeHOCTTA upe3 miaTdopmara Ha Infostock;

3. 3a mppBOTO TprMeceune Ha 2023 1. - MexxInHeH (UHAHCOB OTYET 3a JeHHOCTTa Ha J[py>KeCcTBOTO
u nombiiBana nHGopmanms nmogaaeHa kbM KOH, BB u 1o obmecTBeHoCTTa Upe3 maTdopmaTa Ha
Infostock;

Bausinue Ha BakHuTe cCHOUTHS 32 JIpPyKecTBOTO, HACTBIIIJIM MPe3 BTOPOTO TPUMecedne Ha
2023 r. BbpXY pe3yJTaTute BbB (PMHAHCOBHS OTYET

Hsma HacTenminm BakHM CHOWTHSA, BIMSCIIM BBPXY pe3yiaTaTuTe Ha J[pyXecTBOTO mpe3 BTOPOTO
TpuMeceune Ha 2023 T. ¢ U3KIIOYCHNE HA CIIEAHOTO:

e [Ipu npoawikaBaHe Ha KOHGUIMKTA MexAy Pycus u Ykpaiina, u HecTaOmiiHaTa NOJUTHYECKA
CUTyalllu B CTPAHATA, IPY>KECTBOTO OTYUTA PUCK OT MO — BUCOKH IICHH 32 3aKy[IyBaHETO Ha
MaTepHaly 10 CTPOUTETHUTE OOEKTH.

Hper.ne):[ Ha CbCTOAHUETO, PA3BUTHUECTO U PE3YJITATUTE OT JeHHOCTTA Ha
I[py)KeCTBOTO U HA OCHOBHHUTE PUCKOBE U HECCUTYPHOCTH, NMPEA KOUTO € U3INIPABEHO
mnmpe3 ocrarnka oT (l)I/IHaHCOBaTa roamHa

TexHOMMIOPTEKCIOPT € aKLHMOHEPHO IPY>KECTBO, peructpupaHo B Coduilcku rpajicku ChbJ IO
dbupmeno aemno Ne 7855 / 1991 r. ¢ cepanuie u aapec Ha ynpasienue B rp. Codus, yin. Opeaepux
Komno Kropu Ne 20. “Texnommnoprexcnopt’ AJl € BIHUCAHO B THPrOBCKHUAT PETUCTHP KbM
Arennusra 1o soucsanugra ¢ EMK 831121837.

Texnoumnoptexcnopt AJl e emutupano odnuranuonex 3aeM npes 2020 r.

JpykecTBOTO HsIMa KJIOHOBE WJIN MPEACTABUTEICTBA, YPE3 KOUTO J]a OCHUIECTBSABA IE€HHOCT.
[IpeameTsT Ha IEWHOCT HA J[pyKECTBOTO € CTPOMTENICTBO HA CIPajd U ChOPBKEHNUs, TEUHOCTH 10
peann3upaHe Ha MHBECTULIMOHHU MPOEKTH HAa CTPAIU U OT/aBaHe M0 HaeM Ha O(HUCHU U CKIIQJ0BU

IIOMCIICHHA.

JIpy>kecTBOTO MIMa €IHOCTEIICHHA CHCcTeMa Ha yrpasieHue - ChBeT Ha qupekropure. [Ipes3 nmeprona
HsMa [POMSHA B ChCcTaBa Ha wieHoBeTe, kato kbM 30.06.2023 1. ca:



1. Ban Tonopos
2. bopucnas [lomycuuen
3. CranucnaB Bacusies

JpykecTBOTO ce mpeACTaBliABa M yIpasiisABa onepaTuBHO OT M3mbinuurennusat [dupexkrop MBan
Tonopos.

Axuuute Ha JIpy’)kecTBOTO HE ca PETHCTPHPAHU U HE ce ThpryBar Ha bbirapcka ¢onmgoBa 6opca
WK Ha apyT (HOHJIOB mazap .

Peructpupanusr u BHeceH kanurtai Ha TexHoumnoprekcrnopt AJl e 137 004 1nB., pasnpezneneH Ha
137 004 Gpost MTOMMEHHH aKIMH C TIPABO HA IJIac.

[Ipe3 nepuoaa ca HACTHIIWIM IPOMEHH B CTPYKTypaTa Ha Kanuraia, kato kbM 30.06.2023 r. cnincbka
Ha aKIMOHEPUTE BKIIIOYBA:

AKIHOHEp Bpoii akuuu | CroiiHocT Otnocutesen
AT
Texuoxomauar EOO/J] 82339 | 82 339,00 60,10 %
JA® Konkopa ®onn-7 Cayr-Uiict FOpbn 20500 | 20500,00 14,96%
Konkopa @ona 8 AnrepHaruBeH MHBeCTUIITMOHEH
@onpx ALl 27 315 | 27 315,00 19,94%
Hpyru 6 850 6 850,00 5%
137 004 100 %

Borpemnus koHTpon B JpyKecTBOTO ce OCHIIECTBSABAa OT M30paH OJUTEH KOMHTET, KaTO 4acT OT
cucTeMaTa 3a KOPIOpaTUBHO yrpaBiieHne. Tol BKIIIOUBA JEMHOCTH 1O HE3aBUCUMO HAOIOJCHUE U
HAJ30p HaJ Tpolleca Ha Ch3JaBaHe W MPEACTAaBSIHE Ha HaJeKIHA U JIOCTOBEepHa (hPUHAHCOBA
nHpopmanusg 3a [pyxecTBoTo.

Kbm 30.06.2023 . [Ipy»ecTBOTO HsIMa MHBECTHIIMH B IbLICPHH ApyxecTBa. (2022: 0 xuJ1. 1B.)

VYuactuero Ha “Texnoummnoprekcnopt” A/l B apyru [IpykecTBa € KakTo clie/Ba:

HNusecturus 2023 % 2022 %
‘000 n1B. | yuactue | ‘000 aB. | yyactue

duHaHCOBH aKTUBH OTYUTAHHU IO CIIpaBCajinBa

CTOMHOCT B neyajbara uim 3aryoaTa 11 140 5.99% 11140 5.99%

Kem 30.06.2023 r. [IpykecTBOTO HE € M3BBPUIBAIO NMpojakda Ha (PUHAHCOBU AaKTUBU OT Ta3u
kateropus. (2022: 0 xuJ1. JIB. OTYETHA CTOMHOCT Ha MPOJIa/ICHN KAlIMTAIOBA HHCTPYMEHTH)

KsMm 30.06.2023 r. [IpyxecTBOTO HE MpUTEKaBa KalUTaJIOBU HHCTPYMEHTH ThpryBaHU Ha Oopca.
(2022: 0 xuu1. JIB. OTUYETHA CTOMHOCT Ha MPOJIA/ICHN KAIUTAIOBU HHCTPYMEHTH).

Pe3yararu ot neiiHocTTA

[Ipe3 nepuoaa [IpyKeCTBOTO € U3MBJIHABAIO CTPOUTEIHU AEHHOCTH, IEHHOCTU IO PEATM3UpaHE Ha
HWHBCCTUIIMOHHU MPOCKTH 3a CIrpaJiid U OTAaBaHC IO HACM Ha COGCTBCHI/I HNMOTH.



C pa3BuTHETO Ha JEWHOCTTA CH U MOCTENEHHOTO YTBBbpPXKIAaBaHEe Ha MO3ULMUUTE CU B cepaTa Ha
ycanyrute pyxectBoro € uwieH B Kamapara Ha ctpourenute B bbirapus.

Upes pa3paboTeHuTe ¥ BHEIPEHU OT J{pyKeCTBOTO CepTU(UKAIIMOHHU CUCTEMH:
- 3a ympaBJIeHHE Ha KauyeCTBOTO CHIJIACHO M3UCKBAaHHATA HA MEXIyHapojaeH cranaapt 1SO
9001:2008
- 3a ymIpaBJICHHE Ha OKOJIHATA Cpela ChIVIACHO M3MCKBAHUATA HA MEXKIYHAPOICH CTaHIApT
ISO 14001:2004
- 3a yIpaBJICHHE Ha 3[jpaBe U 0€30MacHOCT IpH padoTa ChIIIACHO M3HCKBAHUATA Ha MEXKIY-
HapozneH cragaapt BS 1SO 18001:2007
Cce OmpeIelTy MOJIUTHKA I10 KaYeCTBOTO 32 IMMOCTUI'AHE Ha ABJITOCPOYHHUTE U KPATKOCPOUHH IICIIH.

DUHAHCOBO ChCTOsTHUE HA [IpyxecTBOTO

(XMJL.JIB.

30.06.2023| 30.06.2022

Bcuyko mpuxou OT onepaTuBHA AEHHOCT 11 375 25 837
Bcruko pa3xoau OT onepaTHBHA JECHHOCT (10 881) (25 442)
Ileyas6a oT onepaTHBHA IE{HOCT 494 395
Bceuuko (puHAHCOBU NPUXOAH / pa3xoaun (416) (10)
Ileuan6a / 3ary6a npeau 1aHbIH 78 385
Pa3xo/u 3a JaHBIM BBPXY 10X0/1a - (38)
OTcpoucHH JaHBIU (8) -
ITevasi0a / 3ary0a 3a nepuoaa 70 347
Q06110 BceoOXBaTeH 10X0/1 32 epPUOa 70 347

PI/ICKOBe, CBbpP3aHH € q)l/IHaHCOBHTe HHCTPYMEHTH

Jlpy’kecTBOTO € HU3J0KEHO Ha pa3IdHM BHUJIOBE PHUCKOBE IO OTHOLICHHE HAa (MHAHCOBHUTE CHU
uHCTpyMeHTH. Hali-3HaunmuTe (UHAHCOBM PHUCKOBE, HA KOWUTO € HU3JI0XKeHO J[py’kecTBOTO ca
Na3apeH pUCK, KPEAUTEH PUCK U JIMKBUJEH PUCK.

YHpaBHCHI/IeTO Ha pUCKa Ha I[py)KCCTBOTO CC€ OChIICCTBABA OT CnBeTa Ha JAUPCKTOPUTC. HpHOpI/ITCT
Ha PbKOBOJACTBOTO € JIa OCUT'YPU KPATKOCPOUYHHUTE U CPEAHOCPOUHHN IMMaPUIHH IMOTOLH, KaTO HAMaJIA
HN3J1araic€To CHM Ha (bl/IHaHCOBI/I PHUCKOBC. I[’bJIFOCpO‘-IHI/ITe (I)I/IHaHCOBI/I HWHBCCTUIHUHU CC YIIpaBJIsABAT,
TaKa 4€ Ja uMaT JbJTrOoCpOYHa BB3BPaAllacMOCT.

Jpy>XecTBOTO HE Ce 3aHMMaBa aKTHMBHO C THPTyBaHETO Ha (PMHAHCOBU aKTHBH 3a CIIEKYJATHBHU
LIEJIA, HATO ITbK U3/1aBa OMLUH.

Bceneactsue Ha U3M0NI3BaHETO Ha PUHAHCOBU MHCTPYMEHTH Jlpy>KeCTBOTO € M3JI0KEHO Ha Ma3apeH
PHUCK U MO-KOHKPETHO Ha PUCK OT MPOMEHU BHB BAIyTHHS KypC, JTUXBEH PUCK, KAKTO U PHUCK OT
IMpoMsHaTa Ha KOHKPETHU LICHU, KOCTO CC ABJI’KH HAa OIICPATHBHATA U MHBCCTULIMOHHATA l[GfIHOCT Ha
HpyxecTBOTO.



AHAJIM3 HA MA3apPHUA PUCK
e BajayreH puck

[To-ronsimara wacT OT chenkuTe Ha JIpy>)KeCTBOTO C€ OCBILECTBABAT B OBJIrapcKuU JieBa.
YyskaecTpaHHUTE TpaH3aKIMK Ha [Ipy’KecTBOTO, JEHOMUHHUPAHU B IATCKU J0JIApU U PYCKH pyOIIH,
uznaraT [{pyxecTBoTO Ha BasyTeH pucK. ChILECTBEH € BATyTHUST PUCK, CBbP3aH C pyckara pyoJa.
Tpanzakuuure Ha /[py’KecTBOTO IEHOMHHHUPAHU B €BPO, HE M3yaraT J{pyKecTBOTO Ha BAIIyTEH PHCK,
THU KaTO KypchT Ha OBITapCKUAT JIeB € (PUKCHPaH KbM €BpPOTO.

3a 1a HaManu BaJTyTHHS PHUCK, [|py’KecTBOTO ciiey MapuYHHUTE MOTOIH, KOUTO HE ca B OBJIrapcKu
JeBa.

W3naranero Ha pUCK OT MPOMEHH BHB BATyTHUTE KypCOBE Bapupa Mpe3 roArHaTa B 3aBUCHMOCT OT
o0eMa Ha U3BBPIICHUTE MEXTYHAPOIHH CHCIIKH.

e JluxseH puck

[TonmuTukara Ha [Ipy’kecTBOTO € HacOYeHa KbM MUHUMHU3UPAHE HA JTMXBEHUS PUCK TIPU JTBITOCPOYHO
¢buHaHCHpaHe. 3aTOBA IBJITOCPOUHUTE 3a€MH Ca OOMKHOBEHO C (PMKCHPAHH JIUXBEHU MPOIeHTH. KbM
30 ronm 2023 r. mpereHkaTa Ha PbKOBOJCTBOTO €, 4e JIpy>KeCTBOTO HE € M3JI0KEHO Ha PUCK OT
MpOMsHA Ha Ma3apHHUTE JIMXBEHU MPOLIEHTH 10 OAHKOBUTE CH 3a€MH, KOUTO Ca C TPOMEHJIIUB JINXBEH
nporeHT. Benyku Apyru GMHAHCOBHM aKTHBH M TTACUBU Ha JIpyKeCTBOTO ca ¢ pUKCHpaHH JIUXBEHU
MIPOIICHTH.

AHaJju3 Ha KPECAUTHHUA PUCK

KpenuTHUAT puck mpeacTaBisBa pUCKBT JajileH KOHTPAreHT Ja He 3ajaTd 3aJbJKEHUETO CH KbM
HpyxectBoTo. JpyKECTBOTO € H3JI0)KEHO Ha TO3M PUCK BBB Bpb3Ka C Pa3IWYHU (PUHAHCOBU
MHCTPYMEHTH — NPEAOCTaBEHU MAPUYHU 3a€MH, B3€MaHHUS OT KIMEHTH M Ipyru. M3naranero Ha
JIpy’KeCTBOTO Ha KpPEOUTEH DHUCK € OrPaHHMYeHO [0 pa3sMepa Ha OajlaHCOBaTa CTOMHOCT Ha
(uHAHCOBUTE aKTUBH, IPU3HATH B Kpasi HA OTYETHHUS EPUOJI KAKTO € IIOCOYEHO M0-/10JTy:

['pynu puHaHCOBU aKTUBU-0aJaHCOBU CTOMHOCTH 30.06.2023 31.12.2022
‘000 JiB. ‘000 a1B.

DuHaHCOBH B3eMaHUs 38 620 37 985
Bsemanus oT cBbp3aHu Juila /0e3 aBaHcu/ 23799 25732
THproBeku U Ipyru B3eMaHus /06e3 aBaHcH/ 14 233 11 150
[Tapu 1 napUYHU €KBUBAJIECHTH 981 684
77 633 75551

JIpy>KeCTBOTO PEAOBHO CJIEAM 33 HEU3ITBIHEHUETO Ha 3aJbJDKEHHUATA HAa CBOM KIUEHTU M APYTH
KOHTparc¢HTu, YCTAHOBCHU MHAWBUAYAJIHO WK HA T'PYIIH, U U3I10JI3Ba Ta3U I/IH(bOpMaI_[I/IH 34 KOHTPOJI
Ha kpeauTHus puck. [lonuTrka Ha J[pykecTBOTO € 1a U3BBPIIBA TPAH3AKIIMUA CAMO C KOHTPAreHTH ¢
n00Bp KpeauTeH pedTuHT. PhKoBOICTBOTO Ha JIpy»KECTBOTO CUMTA, Y€ BCUYKHA TOPECIIOMEHATH
(UHAHCOBY aKTHBH, KOUTO HE ca OniiM 00e31eHsABaHU WM ca C HACTBITWII MAEkK pe3 MPeICTaBeHUTE
OTYETHU TIEPUOAH, ca (UHAHCOBU aKTHBH C JI00pa KpeJAUTHA OICHKA.

[lo oTHOIIEHHE HAa THPTOBCKUTE U JAPYTH B3eMaHus J[pyX ecTBOTO HE € M3JI0KEHO Ha 3HAUYUTENIEH
KpEAUTCH PUCK KBbM OTACJICH KOHTPAr€HT MWW KbM I'pyla OT KOHTpAar€HTU, KOUTO MMAT CXOOHU
XapaKTepUCTUKH. TBHPrOBCKUTE B3€MaHUS CE€ CBCTOSAT OT MaIbK OpOi KIMEHTH B pPa3IUUHU
uHAycTpuu U reorpadceku obnactu. Ha 6a3zaTa Ha ncTopuyecku nokasaTesu, pbKOBOJACTBOTO CUHTA,
Yye KpelMTHaTa OLIEHKa Ha ThPrOBCKU B3€MaHMsI, KOUTO HE ca C U3TEKbJI MasiexK, € 100pa.
KpeauTHusT prck OTHOCHO APHYHH CPEACTBA CE CUMTA 32 HECHIECTBEH, Thi1 KATO KOHTPArCHTHTE
ca 6aHKH ¢ 100pa penmyTanys U BUCOKA BHHIITHA OIICHKA HA KPEAUTHUS PEHTHHT.



AHaJn3 Ha JTUKBUIHUSA PHCK

JIMKBUTHUAT PUCK IIPEJCTABIISIBA PUCKBT J[pyKECTBOTO J1a HE MOXKE J]a 10Iacu CBOUTE 3abJIKEHHUSI.
Jlpy>kecTBOTO Mocpela Hy>KAUTe CH OT JIMKBHJIHU CPE/ICTBA, KATO BHUMATEIHO CJICAM IUIAIlaHUATA
IO MTOTACUTEITHUTE TUIAHOBE HAa HETEKYUH (PMHAHCOBH 3aIbJDKCHHS, KAKTO M BXOASAIIUTE U U3XO AN
HapU4HU IOTOLM, Bb3HUKBAIIY B X0/1a HA OllepaTUBHATA JEHHOCT.

Kbm 30 ronm 2023 r. magexxure Ha JOTOBOPHHUTE 3aIbJDKEHUS Ha J[py>KeCTBOTO (ChABpIKAIIN
JIMXBEHH IJIAIAHHS, KBACTO € TPUIOKHUMO) ca 0000IICHH, KAaKTO CIIe/Ba:

30 ronu 2023 r. Texyum Hetexkymm
Ho6| Mexnyb6u| Otl o Han 5
Mecena | 12 mecena |5 roguuu| roguHu
XHJI. JIB. XWJI. JIB. | XWJIL JIB. | XWJIL JIB.
TBproecku 3aeMu - 243 - -
bankoBu 3aeMu 2275 1843 40410| 11666
OO0uranuoHeH 3aeM 641 3500 31500 -
3aabIDKEeHU 110 JTU3UHT 3 2 - -
THProBCKU M APYTH 3aabDKeHMs /6e3 aBaHCH/ - 7708 - -
3a1bJKEHUS] KbM CBbP3aHU JIUIA - 539 - -
006110 2919 13835 71910 11666

HNupopmanus 3a cie/IKH CbC CBbP3aHU JINLA

HNudopmanusra 3a CKIIFOYSHHUTE CIIEJIKH ChC CBBP3aHMU JIMIA € IPECTaBeHa B (PMHAHCOBHUS OTYET HA
HpyxkecTBOTO.

HNudopmanus 3a Me:KIMHHUA 0TYeT HA [IpyskecTBOTO

Ha mexannnusaT otuet Ha TexHoumnoprekcnopt A/l 3a BTopoTo TpuMmeceune Ha 2023 1. He €
U3BBPIIBaH OAUTOPCKH MPETJIE/ U HE € 3aBEPEH OT OAUTOpa Ha J[pyKecTBOTO.

Digitally signed
by Ivan Stoev
Todorov

lvan

Stoev Date:
2023.07.28

Todorov 09:20:27 +03'00'

Hara: 28.07.2023 1. WM3nenautenen JupexTop:

/UBan Tonopos/



OTt4er 3a puHAHCOBOTO cbeTOsIHUE KbM 30.06.2023 r.

(XWJ1.J1B.)
AKTHBH IMosicuenus 30.6.2023 31.12.2022
HeTtexkyuiu akTuBu
VIMOTH, MAIIMHU U CHOPBKECHUSI 5 11 17
HemarepuanHu akTuBU 6 6 9
NHBeCTULIMOHHN UMOTH 7 39 333 39 333
Jpyru nHBecTULIUU 9 11 140 11 140
DUHAHCOBU B3eMaHUs 14 35899 35 285
BcHYKO HeTeKYIIH AKTHBH 86 389 85 784
Texyuu akTuBmu
MarepuaHu 3anacu 12 34 26
He3zaBbpuienu ycayru 13 21 166
DUHAHCOBU B3eMaHUs 14 2721 2700
B3emanus ot cBbp3aHu JUla 37 23 799 25732
TBpProBcku B3eMaHHS 15 14 212 10 897
Hpyru B3emanus 16 1622 3107
Ilapu ¥ napyyHU €KBUBAJICHTHU 17 981 684
Bcnuko Tekymu akTHBH 43 390 43 312
O0110 aKTHBH 129 779 129 096
AKIIMOHEPEH KanuTal 18 137 137
Pesepru 19 3715 3715
Hepasnpenenena neyan6a / Harpymana 3ary6a 20 17 259 17 189
Bcuuko codcTBeH KanuTaJl 21 111 21 041
ITacuBn
Hetexkyu nacuBu
DUHAHCOBH 3aIbKCHUS 21 83576 88 923
OTCcpoUyeHU JaHBYHH IMACUBHU 11 1199 1191
Bcenuko HeTekylM nacuBm 84 775 90 114
Tekyuu nacuBu
DuHAHCOBHU 3aIbIDKEHUS 21 8 507 4631
3a]IbJDKEHUS KbM CBBP3aHH JIHIA 37 539 604
JlaHbYHN 33 1bIDKCHUS 22 178 21
TBHProBCcKH 3a1bJKEHUS 23 6172 3148
3aabIKEHUs] KbM NIEPCOHAIA U OCUTYPUTEIHN 24 42 57
Jlpyry 3a1bIDKeHS 25 8 455 9480
Bcuuko Tekylmm nacuBu 23 893 17 941
Obuo nacusu 108 668 108 055
O0110 COOCTBEH KANMTAJ M IACUBH 129 779 129 096
[IpunoxxeHueTo KbM TO3M (GUHAHCOB OTUET € Hepa3JeslHa YacT OT HEero.
ChbCcTaBUTEN: igi i M3nbaHUTENEH TUPEKTOP: iqi -
/MupocnaBa CDI/I.HI/IHOBM iroslava E;/g’:;‘?rl‘l’i's;‘?: N /I/IBaHHT(I));LopOEya n E;'%I\:::y;ferfd
Jara: 28.07.2023 r.  FILIPOVA [irova Stoev oo

F I LI POVA Date: 2023.07.28

07:43:09 +03'00'

2023.07.28

Todorov 09:21:10 +03'00"
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OTtu4eT 3a BceoOXBaTHHSA A0X01 3a 2023 1.

(XWJL.JIB.)

MosicHenus 30.6.2023 30.6.2022

[Tpuxoau oT npojax0a Ha YCIyTH 26 11294 25631

Jlpyru noxou / 3aryou oT IedHOCTTa (HETHO) 27 81 206

BcHyko npuxoau OT onepaTHBHA 1eHHOCT 11 375 25 837

Pasxo/u 3a MaTepuaiu 28 (20) (3)

Pasxo/u 32 BRHIIIHYU YCIIYTH 29 (10 106) (24 241)

Pasxojm 3a nepconana 30 (202) (162)

Pasxou 3a amopTH3anys Ha HeUHAHCOBU aKTHBH 56,7 9) (8)

Jlpyru pa3xoau 31 (399) (962)

He3aBbplieHN yCIyTH - HAMAJICHUE 13 (145) (66)

Bcuuko pa3xonm OT onepaTuBHA AeifHOCT (10 881) (25 442)

Ileya16a oT onepaTuBHA AEHOCT 494 395

duHaHCOBH NPUXOJH / PA3XOH OT JIMXBU 33 (378) (277)

Jlpyru ¢puHaHCOBH NO3HIIUN 34 (38) 267

Bcenuko uHaHCOBU NPUX0au / pa3xoan (416) (10)

Ileyan6a / 3ary0a npeayn fjaHbou 78 385

Pa3xo/u 3a JaHBIM BBPXY J0X0/a 10 - (38)

OTCcpoueHH JaHbLU 11 (8) -

Ileuan6a / 3ary6a 3a rogunara 70 347

OO0110 BceoOXBaTeH J0X0 32 rOAMHATA 70 347
[TpunoxeHHeTo KbM TO3M (MHAHCOB OTYET € Hepa3eHa YacT OT HEro.

Digitally signed
. Digitally signed Iva n by Ivan Stoev
M I rOSIava by Miroslava Todorov
EILIPOVA FLPovA Stoev Date:
FILIPOVA 2023.07.28
Date: 2023.07.28 Todorov

CncTaBuTeN: F I LI POV

/Mupocnasa @unumnona/

Hara: 28.07.2023 r.

07:43:57 +03'00' VI3'BJIIHUTENEH JUPEKTOP:
/UBan Tonopos/

09:21:32 +03'00'



Otuer 3a mapuyHuTe morouu 3a 2023 r.

(XWJIL.JIB.)
30.6.2023 30.6.2022
OnepaTuBHa geiHOCT
[TocThIuieHHSs OT KIIMEHTH 11 707 26 696
[Tnamanus KbM JOCTaBUUIU (9 159) (20 570)
[1namanus KbM EPCOHAN U OCUTYPUTENH (200) (161)
[Tnananus 3a 1anbUy (23) (253)
Jpyru nocTeIuieHNs OT ONlepaTUBHA IEUHOCT 12 -
Jpyru niamanus 3a onepaTuBHa JEHHOCT (337) (350)
IIapu4eH MOTOK OT ONEPATHBHA AEHHOCT 2000 5 362
HNHuBecTHIIMOHHA JEeHHOCT
[TpunobuBane Ha ABATOTPAHN MaTCPUATHH AKTHBH - (5)
[Tponaxx6a Ha IBIIEPHU IPYKECTBA - 1
[TpunobuBane Ha APYTH UHBECTHUIIHH (106) -
[Tponaxx6a Ha IPYTH UHBECTULIUN 744 -
[TocThruieHHs OT IPEAOCTABEHH 3a€MU 16 783
[Tnamanus no NpeaoCTaBEHN 3a€MHU (285) (6 391)
ITonyyenu nuxsu 4 2
I[lapuyeH MOTOK 0T HUHBECTHLIMOHHA JEHHOCT 373 (5 610)
DUHAHCOBA JIEHOCT
[TocThIuIeHHS OT MONYYEHU 3a€MU 328 7 236
[Tnamanus o MoJgyYeHu 3aeMu (2 087) (6 444)
[InaTenun nuxsu (306) (185)
[Tnamranus Mo TU3UHTOBU JOTOBOPH (11) (7)
ITapuyeH mOTOK OT GUHAHCOBA NEHHOCT (2 076) 600
HeTHa npoMsiHa B apu ¥ NAPUYHU €KBUBAJIEHTH 297 352
Ilapu ¥ NnapuYHM €eKBMBAJIEHTH B HAYAJI0TO 684 338
Ilapu ¥ napu4YHU eKBMBAJIEHTH B Kpasi 981 690
[TpunoskeHneTo KbM TO3U (PMHAHCOB OTUET € Hepa3eliHa YacT OT HETo. lvan Digitally signed
Miroslava  Beioh oncer, Stopy | Dlenmsioe
FILIPOVA furova Date: 2023.07.28
CocraButen: FILIPOVA — orass o360 Vsmsmaurenen mupextop: ] O OrOV 09:22:00 +03'00°

/Mupocnasa @unumnona/ /UBan Tonopos/

MHara: 28.07.2023 1.



OTt4er 3a npoMeHUTE B COOCTBeHMsI KanmuTaJa 3a 2023 r.

(XMJ1.JIB.)
Bceuukm cymu ca | AKIMOHepPeH IIpeom. 3akonoBu | [dpyrm DuH. Oo61mo
NpeacTABEHN B KANuTaI pe3epB oT pe3epBu | pe3epBH | pe3yaraT | KanmuTaja
‘000 s1B. HETEeKYyIIH

AKTHBH

Canao kbM
1 suyapu 2022 r. 137 10 107 3 598 16 767 20 619
[Tewyan6a / 3ary6a
3a ToOAUHATa - - - - 422 422
Canno kbM
31 nexkemMBpH
2022 1. 137 10 107 3598 17 189 21 041
Canno kpm
1 snyapu 2023 r. 137 10 107 3598 17 189 21 041
[Teuan6a / 3aryba
3a rognuHaTa - - - - 70 70
Canno kpm
30 ronu 2023 1. 137 10 107 3598 17 259 21111

[TpunoskeHneTo KbM TO3U (PUHAHCOB OTUET € Hepa3zeliHa 4acT OT HETo.
Digitally signed

. Digitally signed
Miroslava o, wrosaes. Ivan Trdoroe
FILIPOVA 2 A

Date: 2023.07.28 2023.07.28
CocraBuTen: FI I—I POVA 07:45:11 +03'00' N3mpnHuTENIeH IUPEKTOP: TOdO rov 09:22:23 +03'00'

/MupocnaBa @unmumnosa/ /VIBan Tomopos/

Hara: 28.07.2023 r.
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IHosicHeHust KbM (DUHAHCOBHUS 0TYET

1. IIpeamer Ha aeifHOCT

TexHOMMIOPTEKCHOPT € aKIHOHEPHO JPYKECTBO, peructpupano B Couilcku rpajacku CbJ IO
dbupmeno nemno Ne 7855 / 1991 r. ¢ cemanumie u aapec Ha ynpasieHue B rp. Codus, yn. Openepux
Konuno Kropu Ne 20. TexnoumnoprtexkcriopT A/l € BIUCAaHO B ThPrOBCKUST PETUCTHP KbM ATCHIIUATA
no BnucBanusaTa ¢ EMK 831121837.

Texnoumnoprekcnopt A/l e emutupano obauranuonex 3aem npes 2020 r.
JIpyKeCTBOTO HsIMa KJIOHOBE WJIU TPEJICTABUTEIICTBA, YPE3 KOUTO JIa OCHIICCTBIBA JCHHOCT.

[IpeamersT Ha neWHOCT HA {pyKECTBOTO € CTPOUTENICTBO HA CIPan U ChOPBKEHUs, IEUHOCTHU 110
peanu3upaHe Ha MHBECTHLIMOHHU IIPOEKTH Ha CTPaJy U OT/JaBaHe 10/ HaeM Ha O(HCHU U CKJIAZ0BU
IIOMELICHUS.

JIpy>kKeCTBOTO MMa €JHOCTEIIeHHA CUCTeMa Ha ynpasieHue - CbBer Ha nupekropute. [Ipes mepuoaa
HsIMa MPOMSIHA B ChCTaBa Ha wieHoBeTe, kaTo kKbM 30.06.2023 r. ca:

1. san ToxopoB

2. bopucnas Jlomycuues

3. CranucnaB Bacunes

JpykecTBOTO ce mpeacTaBisiBa M YIpaBisiBa onepaTuBHO OT M3nbiaHuTenHus aupexrop KMBan
Tonopos.

AxkuuuTe OT KamuTtana Ha J[py>KecTBOTO HE ca PeriucTpUpaHH U He ce ThpryBaT Ha bbarapcka
(dbonmoBa 6opca uiu Ha Apyr POHJIOB Mazap.

Peructpupanust u BHeceH kanutan Ha Texnoummnoptekcriopt Al e 137 004 1nB., pa3npeneneH Ha
137 004 6post moMMEHHH aKLIMU C IIPABO Ha TJac.

HpyxectBoTo-Maiika Ha TexnoummnoptekcnopT A/l e Texnoxonauur EOO/I. Kpaiino npeanpusitue-
Maiika e ['enabo Al lIBelinapus.

IIpe3 nepuoja ca HaCTHIMIM IPOMEHM B CTPYKTypaTa Ha kanuTana, kato kbM 30.06.2023 r. cniucreka
Ha aKIIMOHEPUTE BKITIOYBA:

AKnuoHep Bpoii akunn Croiinoct OTHOHC;[;CJIeH
Texunoxomauar EOO/] - bearapust 82 339 82 339,00 60,10 %
Hpyru 54 665 54 665,00 39,90 %
OBIIO: 137 004 100 %

[Ipe3 oryetHus nepuon B pyxecTBoTo GyHKIIMOHUPA OJUTEH KOMUTET, KATO YacT OT CHCTeMara 3a
KOPIIOPATUBHO YIpaBiieHWe. Toi BKIIOYBA JEHHOCTH IO HE3aBUCUMO HAOJIIOJACHUE W HAI30p Ha
mpolieca Ha Ch3JaBaHE W MPEJCTaBsSHE HA HAACSKIHA U JOCTOBepHA (UHAHCOBA MHGpOpMAIUs 3a
HpyxecTBOTO.

KoM 30.06.2023 r. B Ipy’KeCTBOTO MMa Ha3HAYCHHM 110 TPYA0B goroop 41 ciyxurens (2022: 15).
11



2. ba3a 3a u3roresine Ha roauIeH (PMHAHCOB O0TYeT

@uUHAHCOBHAT OTUET Ha J[py>KECTBOTO € ChCTaBEH B CHOTBETCTBUE ¢ MEXIyHApOAHUTE CTAHIAPTH
3a punancoBo oTuntane (MC®DO), pazpaborenu u nmybaukyBanu oT ChBeTa MO MEXKIyHAPOIHU
cueroBoHu crangapty (CMCC) u npueru ot EBponelickus cbroz (MC®PO, npueru ot EC). Ilo
cMmuchia Ha naparpa¢ 1, Touka 8 ot JlonmbiaHuTenHuTe paznopeadu Ha 3aKoHa 3a CYETOBOACTBOTO,
npuwioxkuM B bearapus, tepmunst “MCOO, npuetn ot EC” mpexncrasinsBar MexyHapoaHUTE
cueroBogHu ctanmaaptd (MCC), npuetn B cworBeTcTBUe ¢ Permament (EO) 1606/2002 Ha
EBpomnelickus napiaMeHT U Ha CbBerTa.

@DUHAHCOBUAT OTYET € ChCTaBEH B OBIArapcku JieBa, KOETO € (YHKIMOHAJHATa BalyTa Ha
HpyxectBoTo. Bceuuku cymum ca npeacraBeHu B xuiasagu jgeBa (‘000 nB.) (BKJIFOUMTETHO
cpaBHUTeNHaTa HHGopmanus 3a 2022 r.), OCBEH ako He € IIOCOYEHO JIPYTo.

OuHaHCOBUAT OTUET € npenactaBeH B cboTBeTcTBUE ¢ MCC 1 [IpencraBsHe Ha GUHAHCOBU OTUETH.
Jpy>KecTBOTO € BB3MPHUEIIO Ja U3rOTBs U MpeacTaBs enquH OTueT 3a BCeOOXBATHUS JOXO/I.

Konconunanus uzpbpiinBa apyxectBoTo-maiika - Texnoxomauar EOO/I.

2.2 JlelicTBalo NpeanpusaTHe

DUHAHCOBUAT OTUYET € ChCTABEH IPH CIIa3BaHE Ha MPUHIUIIA HA JCHCTBAIIO MPEANPUSATHE U KaTO ca
B3€TU MpEABUI BBH3MOXKHUTE €(EeKTH OT NPOABHKABAIIOTO BB3JCHCTBHE HA MaHAEMHITa OT
koponasupyc Covid-19.

BeposTHo € na nma u Obaenu Bb31eHCTBUS BBPXY AeHOCTTa Ha JIpy>KeCTBOTO, CBBP3aHH ¢ OU3HEC
MoOJie]la, BEpWrarta Ha JIOCTaBKH, TIPaBHUTE H JOTOBOPHHUTE OTHOIICHUS, CIy>KUTEIHTE,
noTpeduTenuTe U 000pOTHHTE CpencTBa B pesynrar Ha Covid-19. [TspBOHAYATIHOTO BB3ICHCTBHUE
Oerie CBBP3aHO C JOTOBOPEHO pa3CpovBaHE Ha MOTACUTEITHUTE TJIAHOBE MO OAHKOBU KPEIUTH.
busnecsT TpsaOBa 1a ce cnpaBst ¢ MPeIU3BUKATEICTBA, CBHP3aHU C HAMAJICHU IPUXOIU U HApYIICHU
BEPHTH 32 JOCTaBKH.

[Tangemusita 1oBeze A0 3HAUUTETHA BOJIATUIIHOCT HAa MHAHCOBUTE U CTOKOBUTE Mazapu B bbirapus
U B CBETOBEH MaIao.

PvkoBoACTBOTO Ha JIpy’>KECTBOTO OCHIIECTBSIBA JCHCTBHS 3a OrpaHMYaBaHE Ha MOTCHIIMATHUTE,
ObJICIIM HETAaTUBHU TOCJIEIUIN U e(DEeKTH:

a) paboTara ce opraHusupa B ChOTBETCTBHE C BH3HUKHAIUTE TEKYIIU YCIOBHS, MpepasriekaaT ce
OM3HEC TIAHOBETE, CPOKOBE 32 IMOTacsiBaHe Ha 3a/IbJKEHUS, pa3paboTBaT ce CTpaTeruu 3a ACHHOCTTa
B 3aBHCHMOCT OT Ch3/1ajiaTa ce 00CTaHOBKA;

0) ocurypeHa e 3anuTeHa cpejia U JUCTaHIIMOHEH PEeKUM Ha paboTa mpu HEOOXOIUMOCT.

[Ipu onienkaTa 3a IeHCTBAIIO MPEANPUATHE PHKOBOACTBOTO € B3€JIO MPEABH/I U 3aIIOYHATUTE BOCHHU
nercTBus Mexay Pycust m Ykpaiina.

[Ipe3 npeaxoanus nepuoxa JpykecTBOTO € MPEeXBHPJINUIO B3EMaHUATA CH OT KOHTpareHTH B Pycus
Ha [Ipeanpustue-maiika u Ha qpyru JlpykecTBa, ¢ KOSTO OrpaHWYaBa €KCIIO3HMIIUATA CH KbM JINIA
Ha TepuTopusiTa Ha Pycus.

B Te3u ycnoBus ppKOBOICTBOTO Ha Jlpy>KeCTBOTO HANPaBH aHAINU3 U MIPELIEHKA Ha CIIOCOOHOCTTA Ha
Jpy>XecTBOTO Ja MPOIBIDKUA CBOSITA ACMHOCT KaTO JACHCTBAIIO MPEANpHUsATHE Ha 0a3a Ha HAJTUYHATA
uHbopMallisg 3a MPEABUAMMOTO OBAENIe ¥ PBKOBOACTBOTO OYakBa, d4e JIpyKecTBOTO uMa
JIOCTaThUHO (PMHAHCOBHU PECYpPCH, 3a Ja MPOIBIDKH ONEpaTHBHATA CH JACHHOCT B OJM3KO OBACIIE 1
IpobJKaBa Ja Mpujara MpUHIIMIA 32 JSHCTBAIO TPEaIpUsITAE IPU U3TOTBSIHETO HA (PUHAHCOBUS
OTYeT.

2.3. CpaBHHMTEJIHM TaHHH

JpyXecTBOTO TpeACTaBs CpaBHUTENHA HHQpOpMalus BbB (MHAHCOBUTE CH OTYETH 3a €IHa
npeaxonHa roxuHa. Korato € HeE0OXOAMMO, CPaBHUTEIHUTE JaHHU C€ peKIacupUIupar u

12



MMpEeU3vYUCIIIBAT, 3a J1da C€ INOCTUTHC CBIIOCTABUMOCT CIIPpAMO MPOMCHU B MPCACTABAHCTO B TCKYIIIUA
IIepruona. ]_—[p}I)KGCTBOTO H3TOTBA U IPEACTAaBA KATO KOMIIOHCHT Ha II'bJIHMA KOMIIJIICKT Ha (bl/IHaHCOBI/ITe
OTYCTH MU OTHYCT 3a (1)I/IHaHCOBOTO CbCTOAHHUEC KBbM HaA4YaJIOTO Ha Haﬁ-paHHHH CpPaBHHUTCIICH IICPUO/,
KOrarto:
® TO IIpujara C4€ToBOAHA IMOJIUTHUKA CBC 3aHa JaTa, IIpaBu INIPEU3YNCICHUEC CbC 3aJHa JaTa Ha
CTaThuu B CBOUTC (1)I/IHaHCOBI/I OTYCTH HJIM KOIraTto HpeKJIaCI/I(bI/ILII/Ipa CTaThun B CBOMTC
(bl/IHaHCOBI/I OTYCTH, U
® [IpujIarad€Tto CbC 3ajJHa JaTa, HOPCU3YHUCICHHUETO WA HpeKJ'IaCI/I(bI/II_[I/IpaHeTO OKa3Ba
CbIICCTBCHO BJIMAHUC BBPXY I/IH(bOpMaI_[I/DITa B OTUCTa 3a q)HHaHCOBOTO CbCTOSAHHUEC KBM
Ha4vaJIOTO Ha NPCAXOOHUA IICPUOI.

2.4. OTueTHa BajyTa

@OyHKIMOHAIHATA BajlyTa M OTYETHATAa BallyTa Ha IMPEJCTaBsIHE BbB (PUHAHCOBUS OTUET Ha
npyxecTBOTO € OByrapckusT jieB. Ot 1 ronu 1997 r. neBsT € pukcupan B CbOTBETCTBUE ChC 3aKOHA
3a BHb xbM repmanckara mapka B cboTHoueHue BGN 1:DEM 1, a ¢ BbBEKJaHETO HA €BPOTO KaTO
odunmanua BanyTa Ha EBporneiickus cbio3 — ¢ eBpoTo B choTHOmeHue BGN 1.95583:EUR 1.

[Ipu mbpBOHAaYaAJIHO NPU3HABAHE, C/IEIKA B Uy K/I€CTpaHHA BaJyTa CE 3aliCBa BbB (DYHKIIMOHAIHATA
BaJlyTa, KaTO KbM CyMara B Uy)KJIE€CTpaHHA BalyTa Cce Mpuiiara OOMEHHHUST Kypc KbM MOMEHTa Ha
caenkara wiu onepauusra. [lapuynure cpencrsa, B3eMaHUSITA U 33 IbJDKEHUATA, KATO MOHETAPHU
OTYETHH 00EKTH, IEHOMUHHUPAHU B Uy>KJeCTpaHHA BalyTa Ce OTUYMTAT BbB (DyHKIIMOHATHATA BaJIyTa,
KaTo ce MpuJiara 3akiII0YUTeTHUAT oOMeHeH Kypc Ha BHB xbM nata Ha ¢puHaHCOBHTE OTYETH.
Hemonerapuute oTueTHH OO0EKTH B OT4eTa 3a (UHAHCOBOTO CBCTOSHHUE, MTHPBOHAYATHO
JICHOMHHHPAHU B 9y XKIECTpAaHHA BAJTyTa, CE OTUYNTAT BB (DYHKIIMOHAIHATA BAJTyTa, KATO CE MpHiIara
HUCTOPUYECKHUAT OOMEHEH KypC KbM JaTaTa Ha OINepalnusTa U MOCIeBaIlo HE ce MPEOICHSIBAT MO
3aKmounTeneH Kypc. EdexkTture oT KypcoBHUTE pa3iMKu, CBbP3aHHM C YPEXKJAaHETO HAa ThPrOBCKU
CHIEJIKH B UYy’KJECTpaHHA BaJlyTa UM OTYMTAHETO HA THPTrOBCKYU CHIEIKU B Uy XKIE€CTPAHHA BATYTa IO
KypCOB€, KOUTO Ca pa3jIU4HHU, OT T€3H, 10 KOUTO MbPBOHAYAIHO ca OWJIM MIPU3HATH, C€ BKIIIOUBAT B
nedyan0aTa WM 3arybaTa B MOMEHTa Ha Bb3HUKBAHETO MM, KaTO C€ MPEACTaBAT KbM “APYTH T0XO]U
oT paeiHoctTa”. KypcoBuTe paznuku OT BaIyTHU 3a€MH WU JIpYrd (UHAHCOBU OIEpallvy, Ce
BKJIFOYBAT BbB (PMHAHCOBHUTE NPUXOAM U PA3XOIH.

3. IIpoMeHH B C4ETOBOAHATA MOJIUTHKA

3.1. HoBu cTaHgapTH, U3MeHEeHUs] U Pa3siCHEHHs, KOUTO €a BJIe3JIM B CHJIa 3a juHAHCOBATA
roAnHa, 3ano4ysama Ha 1 smyapm 2022 r.

JpyXecTBOTO € MpHUeSIO CIEAHUTE HOBH CTAHAAPTH, W3MEHEHUS W pa3sicHeHus kpM MCOO,
uznageHn ot CpBeTa MO MEXAYHApOJHH CUETOBOAHH cTaHmapTd U omobpenu ot EC, xouto ca
YMECTHU ¥ B CHJIa 32 GUHAHCOBUTE OTYETH Ha [ 'pyrara 3a TOAUIIHMS TTePHO/I, 3arouBall Ha | sHyapu
2022 7., HO HAMAT 3HAYUTEITHO BIUSHUE BbPXY (DMHAHCOBUTE PE3YJITATH WU MO3UIMK Ha [ pymara:

- HWsmenenus B MC®DO 3 buznec Komounarmuu, MCC 16 IMoTH, MalliiHu U ChOPBHKEHNUS,
MCC 37 IlpoBu3uu, yCIOBHU 3aJbJDKEHUS U YCIOBHU aKTUBHU B cuia ot 1 sHyapu 2022 r.,
npueru ot EC

- Toguurau nonoOpenus 2018-2020 . B cuna ot 1 suyapu 2022 r., npuetn ot EC

3.2. CranaapTu, U3MeHeHUs] U Pa3siCHEHHUsl, KOUTO BCe OLle He ca BJe3Id B CHJIAa U He ce
NpHJIarar oT no-paHHa aara ot JIpyxecrBoro

KbM natara Ha ogoOpeHne Ha Te3u (PMHAHCOBH OTUYETH Ca U3/1aJICHU HIKOU HOBH CTaHIAPTH,
W3MEHEHMSI U pa3saCHEHMs Ha ChIIECTBYBALIUTE CTAHJAPTH, HO HE Ca BJIE3JIM B CUJIA UJIM HE ca
npuety oT EC 3a ¢puHancoBara roanHa, 3arnousaiia Ha 1 stayapu 2021 r., 1 He ca OWIIN TPUIIOKEHU
II0-PaHO OT ApykecTBOTO. He ce ouakBa Te 1a MMaT ChIECTBEHO BIUSHUE BbPXY (PUHAHCOBUTE

OTYCTH Ha I[py)KGCTBOTO. P'LKOBOI[CTBOTO O4YaKBa BCUYKU CTAHAAPTU U U3MCHCHUSA [1d 6’b,£[aT
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IIPUETH B CYETOBOJHATA IIOJIUTHKA HA J[py’KECTBOTO Ipe3 IbPBUS IIEPUOJ, 3aI10YBAlll CJIE 1aTara
Ha BJIIM3aHETO UM B cuia. [lo-nony € 1afeH cruchbK ¢ IPOMEHUTE B CTaHAAPTHUTE:

- W3menenus B MCOO 17 3acTpaxoBarennu 1oroBopu B cuwiia ot 1 ssuyapu 2013 1., mpuet ot
EC

- W3wmenenus na MCC 1 IIpencrassue Ha punancosute oryetu, MCDPO U3sBnenus 3a npu-
noxkenue 2: OnoBecTsaBaHe HA CUETOBOJIHM MOJUTUKH, B cuiia oT 1 sanyapu 2023 r., npuetu
ot EC

- HWsmenenus B8 MCC 8 CueroBoaHa IMOJMTHKA, IPOMEHU B CYCTOBOJHUTE MPUOIUZUTEITHU
oLIeHKHU U rpemku: OnpeneneHne Ha CYeTOBOIHU NMPUOIM3UTEIHH OILICHKH, B CHJIa OT 1 sSHy-
apu 2023 r., npuetu ot EC

- W3menenus B MCC 1 Ilpeacrasine Ha (uHaHcoBuTe oT4ueTH: Knacudukanus Ha macuBuTe
KaTo TEKYUIU M HETEeKYyIIH, B cuia oT 1 sHyapu 2023 r., Bce ouie He ca npuetu ot EC

- H3amenenus B MCC 12 [lanbuu Bbpxy oxoaa: OTCpoUEHUTE NaHBLU CBBP3aHU C aKTUBU U
MACHMBH MPOU3THYAILM OT €AMHUYHM TpaH3akUMUU B cuia oT 1 suyapu 2023 r. Bce owie He ca
npueru ot EC

- HW3menenus B MCOO 17 3actpaxoBarennu norosopu: [Ispsonayanno npunarane Ha MCPO
17 1 MC®O 9 — Cpasuurenna unpopmanus B cuia ot 1 sayapu 2023 r., Bce ome He ca
npuetu ot EC.

- U3smenenus 8 MC®O 14 ,,OtcpouyeHr CMETKH MU peryiupaHy IeHH B cuiia oT 1 sHyapu
2016 r., Bce ome He ca mpuetu ot EC

4. CueToBOAHA MOJUTHKA

4.1. AMmoTH, MAIINHY ¥ CHOPBbKEHUS

HmoTtute, MallIMHUTE, CHOPBIKEHUSATA U 000pY/IBaHE CE€ OLIEHABAT MFPBOHAYAIHO IO CE0ECTOMHOCT,
BKJIFOYBAIlla II€HaTa Ha HpI/II[O6I/IBaH€, KaKTO W BCUYKHU IMPCKHU Pa3sxXoau 3a IPUBCIKAAHCTO HA aKTHBa
B paboTHO cheTosiHue. [TocneaBaiioTo oneHsiBaHe ce U3BBPIIBA 10 [IeHa Ha MPUA00MBaHe, HaMalleHa
C HaTpymaHUTE aMOpPTU3AIMU U 3aryOu oT obe3reHka. HampaBeHuTe 00€31IEHKH C€ OTYHTAT KaTo
pa3xoj W ce MpHU3HaBaT B OTYETa 3a BCEOOXBATHHS JIOXOJ 3a ChOTBEeTHHUA nepuoi. [locneasammure
pasxoan, CBbpP3aHU C OMNPCACIICH AKTHUB OT MMOTHU, MAIIMHU MU CHOPBXKCHUA, CC HpI/I6aB$IT KbM
OanmaHcoBaTa CymMa Ha aKTHBa, KOraTo € BeposITHO J[py>KecTBOTO Ja MMa MKOHOMHYECKH IOJI3H,
HaaABHUIIABalllM IMMbpPpBOHAYAJIHO OLICHCHATA e(i)eKTI/IBHOCT Ha CbIICCTBYBAalIUA aKTHB. Bcuukn Apyru
nocTeIBaIllK Pa3Xxo ce MPU3HABAT 3a pa3xo]] 3a Mepuoja, B KOWTO ca HampaBeHH. OcraThbuHaTa
CTOMHOCT M ITOJIC3HUAT KUBOT HA HMOTH, MAlIKMHU U CBOPBKCHUA CC MMPEUCHABAT OT PbKOBOJACTBOTO
KbM BCSIKa OTYETHA AaTa. IMOTH, MallluHU U CHOPBKEHUS, TPUAOOUTH IIPU YCIOBHATA HA (PUHAHCOB
JIM3UHT, C€ aMOPTU3UPAT Ha 0a3a Ha OUYaKBaHUS ITOJIE3EH CPOK Ha TOTHOCT, OTIPEIEIICH TIOCPEICTBOM
CpaBHEHHE C TTOJI0OHM COOCTBEHU aKTHBH Ha [[pyxecTBOTO, WK Ha 0a3a Ha JTM3UHTOBUS JIOTOBOD,
AKO HETOBHUAT CPOK € IMO-KPAaThK.

IIpu3HaBaHe U oLeHKA

[Teyanbara wnu 3arybaTta oT mpojax0aTa Ha UMOTH, MAallMHU U ChOPBKEHUS C€ OIpenens KaTro
pasiinka MeXy MOCTBIUICHUATA OT Mpojaax0aTa u 6aJaHcoBaTa CTOMHOCT HAa aKTUBA U c€ TIPU3HABA
B OT4YeTa 3a noxoaute Ha pen “[leuantda/ 3aryba oT mpojax0a Ha HETEKYIIH aKTUBH .

Pexnacudpukanusi KbM MHBECTUIIMOHHUA UMOTH

Koraro npyxecTBOTO H3I0JI3Ba MOJeNia Ha II€HAaTa Ha NPUIOOMBaHE, MPEXBBPIISIHUATA MEXIY
MOJI3BaHU OT COOCTBEHMKA MMOTU W MHBECTHIIMOHHM MMOTH HE IMPOMEHAT OajiaHcoBaTa CyMa Ha
IPEXBBPJICHUS] UMOT M HE INPOMEHST IleHaTa Ha NpPUAOOMBAHE HA TO3M HMMOT 3a LEIMTE Ha
OLICHSIBAHETO WJIA OIOBECTSBAHETO.
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MocaenBaum pa3xoau

[TocneaBamu pa3xoau ce KalUTaIM3UpPaT CaMO KOTaTo € BEpPOSITHO, 4e ObACIId MKOHOMHYECKU
MIOJI3U OT TE3H Pa3Xo/u e ObAaT NOJdydeH! OT J{pyKecTBOTO.

AMopTH3anus

AMOpTI/I3aLII/ISITa C€ H34YHCJIsIBa TaKa, 4€ Ja C€ HU3INMUIIC LICHaTa Ha HpI/I,Z[O6I/IBaH€ Ha HUMOTUTEC,
MAaIlIMHUTE, ChOPHKCHUATA U 000PYyIBAaHETO, HAMaJeHa ¢ OYaKBaHAaTa UM OCTaThYyHA CTOWHOCT, HA
63,33, HHHeﬁHHH METOA 3a O4YAaKBAaHUTC UM IIOJIC3HH KHUBOTH, KaToO O6I/IKHOB€HO ce npnsHaBa B
nevyanbara uiy 3arybata. AKTHBH Ha JIM3UHT CE€ aMOPTHU3UpAT 3a IMO-KbCHs H3MEXKIy CpoKa Ha
I[OI‘OBOpa U TCXHHA IIOJC3€CH JXHUBOT, OCBCH KOraro € IIOYTH CI/IprHO HpI/Il[O6I/IBaHeTO Ha
coOCTBEHOCTTA BBPXY TAX J0 Kpas Ha CpOKa Ha JOroBopa. 3emMsaTa He CE aMOpPTHU3HUPA.

OuakBaHHTE CPOKOBC Ha ITOJIC3CH KMBOT 3a UMOTH, MAllIUHU, CbOPBKCHUA U 06opy;[BaHe Ca, KaKTo
cJIcaBa.

e Crpanu 25,0 roguHU
e Mamunu u o6opyaBaHe 3,3 roguHU
e TpaHcnopTHHU cpelicTBa 4,0 roguHu
e (CromaHCKH MHBEHTAp 6,6 TomuHU
e Kowmmrorpu 2,0 rogunu
e Jlpyru 6,6 ronuHu
e AKTHB C [IPaBO Ha MOJI3BaHE /aBTOMOOWI/ 5 TOIMHU

MGTOI[I/ITC Ha aMOpTU3alud, IOJC3HUAT KUBOT U OCTATBbYHUTC CTOMHOCTH c€ pepasriIckKaaT KbM
BCsiKa OTUCTHA JJaTa U C€ KOPUI'HPAT, aKO € ITOAXOAAIIO.

[IpeHoCHUTE CTOMHOCTH HAa UMOTH, MAIIMHU U CHOPBKEHUS MOJJIEKAT Ha Mperiie]] 3a 00e3leHKa,
KOraTto ca HAJINIIC CL6I/ITI/I$[ NN HpOMCHI/I B O6CTO$IT€J'ICTBaTa, KOUTO ITOKa3Bar, 4€ Ta3u CTOfIHOCT 6I/I
MOrja Ja ce OTJIn4aBa TpPaiiHO OT BB3CTAHOBMMATa UM CTOWHOCT. AKO ca HajHuIle TaKhUBa
I/IHZ[I/IK&TOPI/I, qe HpI/I6J'II/IBI/IT€J'IHO onpeﬂeneHaTa BB3CTaHOBHUMaA CTOﬁHOCT € IIO- HUCKA OT TiAXHaTa
MPEHOCHA CTOMHOCT, TO TMOCIEAHATa Ce KOPUTHMpa A0 BH3CTAHOBMMATa CTOWHOCT Ha aKTHBUTE.
3aryoute oT 00€3IeHKa C€ OTYMTAT B OTUETa 3a BCEOOXBATHUS JJOXO, OCBEH aKO 3a JIaJICHUs aKTUB
He e (opMHpaH TpeolleHbYeH pe3epB. ToraBa oOe3leHKaTa ce TpeTupa KaTo HaMaJeHHe Ha TO3U
pe3epB, OCBCH aKO Ti HEC HaI[XB’BpJ'IfI HECTOBUS pa3Mep, KaTo ToraBa HpeBI/IHICHI/IeTO C€ BKJIFOYBA KaToO
pa3xo] B OTYETA 32 BCEOOXBATHUS JOXO/I.

4.2.Hetekyuu HeMaTepHAJIHU AKTUBHU

IIpuzHaBaHe ¥ OLEHKA

Hematepuannure aktuBu, nmpunodoutu ot JpyKecTBOTO, MMalIM OINpeAeNieH IMOJIE3eH JKHUBOT ca
NpEJCTaBeH! M0 lleHa Ha MNpuJoO0MBaHe, HaMaleHa C HATpylaHa amopTU3alus U 3aryou oT
00€e31IEHKN.

IHocnensamu pasxoau

[TocnenBammu pa3xou ce KAUTATU3UPAT caMO KOTaTo yBeJIruaBaT Ob/iellaTa UKOHOMUYECKa 032
OT celM(pUUHUS aKTHB, 32 KOUTO ce OTHacAT. Bcuuku ocTaHaimy pa3xoiu, BKIIOYUTEIHO Pa3Xxoau
3a BBTPEILIHO T€HEPUPAHU PEIyTalKs U TBPrOBCKUA MAapKH C€ IPU3HABAT KaTO Pa3xoJ B MOMEHTA Ha
TAXHOTO BB3HUKBAHE.

AmopTu3zanus

AMopTH3anusTa ce U3YUCIIABA Taka, Ye Jia Ce M3IHIIe IleHaTa Ha IPUI00MBaHe HA HEMATCPHUATTHUTE
AdKTHBHU, HAMAJICHA C O4YaKBaHaTa UM OCTaThb4YHa CTOI>'IHOCT, Ha 621321 HHHGfIHPISI METOA 3a OYAKBAHUTEC
WM TI0JIC3HU KUBOTH, KATO OOMKHOBEHO C€ IIPU3HAaBa B revaadaTa win 3aryoara.

OuakBaHHTE CPOKOBC Ha ITOJIC3CH KMUBOT Ca, KAKTO CJICABA:
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e codryep 2 roauHA
® AKTWBH C OTPAaHUYCH CPOK Ha MOJI3BaHE
- ceprucunupane 1ISO 9001:2008, ISO 14001:2004, BS 1SO 18001:2007 - cnopen cpoka um
Ha BaJIUIHOCT
- ye0 caiit Ha [Ipy>kecTBOTO
MertoauTe Ha aMOpPTU3aIKS, MOJE3HUAT KUBOT U OCTATHYHUTE CTOMHOCTH CE MPEPas3riIekKAaT KbM
BCsSIKA OTYETHA J]aTa M CE KOPUTHPAT, aKO € TOAXOSIIIO.
[IpeHocHaTa CTOMHOCT HAa HEMAaTEPUATHUTE aKTHUBU IOJJICKHU HA IMperJie]] 3a 00e3IeHKa, KOraTo ca
HAJIUIIE CHOUTHUS WM TIPOMEHH B OOCTOSITENICTBATA, KOUTO MOCOYBAT, Y€ MPEHOCHATA CTOMHOCT On
MOTJIa Jia HaJIBUIIIaBa Bh3CTAHOBUMATa UM CTOMHOCT. ToraBa 00e3IeHKaTa ce BKIIFOUBA KaTO Pa3Xxo]]
B OTYETA 32 BCEOOXBATHHS JOXO/I.

4.3.lHBecTHIINM B IBbIIEPHH JPYKeCTBA

JpmepHu ca Te3u npeAnpusThs, KOUTO C€ HaMupaT MoJ KoHTpoJsia Ha JpyxkectBoTo. KOHTpOIBT
BBPXY IBIIEPHUTE MPEANPUITHS C€ U3pa3siBa BbB BH3MOKHOCTTA Ja C€ pbKOBOAM (PMHAHCOBATA U
onepaTMBHAaTa MOJIMTHKA HA JBIIEPHOTO MPEANPUATHE TAKA, Y€ Ja CE€ U3BIMYAT U3rOJM B PE3YTAT
Ha JeiiHocTtTa My. B camocrtositenHuTe (prHaHCOBH OTYeTH Ha J[py>KECTBOTO, WHBECTUIMUTE B
IBIIEPHU NPEANPUITHS, CE OTYUTAT I10 1IeHA HA TPUI00MBAaHE.

4.4. DUHAHCOBY NHCTPYMEHTH

HpnsnaBaHe, OICHAABAHEC U OTIIUCBAHE

HpyxecTBoTO Mpu3HaBa (PUHAHCOB aKTUB WM (PUHAHCOB MAacHB BBHB ()MHAHCOBHS CH OTUET, CAMO
Koraro J[py»ecTBoTo cTaBa cTpaHa Mo JOTOBOPHUTE KJIay3W Ha ChOTBETHUS (PMHAHCOB HHCTPYMCHT.
[Tpu mbpBOHAYATHOTO MPHU3HABAHE MPEANPUATHETO OIEHIBAa (PMHAHCOBUTE aKTUBH (C U3KIIIOUCHUE
Ha THPTOBCKUTE B3EMaHWs, KOUTO HSIMAT CHIIECTBEH KOMIIOHCHT Ha ()MHAHCHpAHE, ONpeesicH B
cboTBeTcTBUE ¢ MC®O 15) u ¢QuHaHCOBUTE MacMBU MO TAXHATA CIpPaBEIJIMBa CTOIHOCT.
CrpaBeyiiBaTa CTOMHOCT Ha J1aJieH (PMHAHCOB aKTHB/TIACHB MIPH IIbPBOHAYATHOTO MY MPH3HABAHE
OOMKHOBEHO € JoroBopHara IieHa. JloroBopHara mieHa 3a (PUHAHCOBM aKTUBU/TIACUBU OCBEH
(UHAHCOBH aKTHBH, OIICHSIBAHHU I10 CIPABEJIMBA CTOMHOCT Ipe3 Mevandara uin 3aryoara, BKIIIOYBa
pa3xouTe MO CAETKaTa, KOUTO Ce OTHACST MPSAKO KbM MpUI00MBaHETO/M3AaBaHETO Ha (PMHAHCOBUS
WHCTpYMeHT. Pa3xoamre 1o c/enkara HarpaBeHW NMpU NpUI00MBaHETO HAa (PUHAHCOB aKTUB W
U3/IaBaHETO Ha ()MHAHCOB IACHB, OILICHSBAHM IO CIPABEJIMBA CTOMHOCT TMpe3 Medandara WU
3ary0aTa ce OTYMTaT He3a0aBHO KaTo pa3xo/l.

[Tpy mBpBOHAYAIHOTO TPU3HABAHE JIPYKECTBOTO OIEHSBA THPTOBCKUTE B3€MaHMsI, KOUTO HSMAT
CBIIIECTBEH KOMIIOHEHT Ha (puHaHCHpaHe (omnpeneseH B choTBeTcTBUE ¢ MCDO 15), mo choTBeTHaTA
UM IIeHa Ha cenkara (kakto e onpeaeneHo B MCDO 15).

[Tokynka wimm npojax0a Ha (GUHAHCOBU aKTHBH C€ MPHU3HABA 4Ype3 M3IOJI3BAHETO HA CYECTOBOJHO
oTuuTaHe Ha 0a3za JaTaTra Ha ceNKara - Jarara, Ha KOSTO JPYXKECTBOTO € MOEN0 aHTKUMEHT Ja
3aKyNH ChOTBETHUTE (PUHAHCOBH AKTHBH.

DUHAHCOBUTE aKTUBHU C€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHUE Ha JPYKECTBOTO, KOTaTo
IpaBarta 3a MoJIyYaBaHe Ha MApUYHU CPEJICTBA OT TE3HM aKTUBHU Ca M3TECKJIM, WM Ca MPEXBBPICHH U
JPYKECTBOTO € MPEXBBPIIMIIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJIBUTE OT COOCTBEHOCTTA BBPXY
aKTHBA Ha JIPYTO JIPYkKECTBO (JIHIle). AKO IPYKECTBOTO MPOABIDKABA J1a IHPKU ChIIIECTBEHATA YaCT
OT PUCKOBETE U TIOJI3UTE, ACOIMUPAHHU ChC COOCTBEHOCTTA Ha JIafieH TpaHchepupaH (GUHAHCOB aKTHUB,
TO MPOJIBJDKABA J1a IPU3HABA aKTHBA B OTYETa 32 PMHAHCOBOTO CH CHCTOSIHUE, HO MPU3HABA CHILO U
00e3medyeHo 3aIbJKEHUE (3aeM) 3a MTOTYYECHUTE CPENICTBA.

[Tpu oTnucBaHeTo Ha (PMHAHCOB aKTHUB B HETOBATA IISUTOCT Pa3jiMKaTa MEX Iy OamaHcoBaTa CTOMHOCT
KbM JlaTaTa Ha OTIHCBAHETO U TOJYYEHOTO Bb3HArpakJeHWE Ce MpU3HaBa B medanbara WU
3arybara.
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duHaHCOBUTE MACHBH (MM YacT OT (PMHAHCOBUS MMACHB) CE OTIUCBAT OT OTYeTa 3a (PUHAHCOBOTO
CBCTOSTHHE, KOTaTO T€ Ca MOTaceHH — T.€. KOraTo 3aJbJDKCHHETO € M3ITBJIHCHO, aHyJIUpPaHO WU
CPOKBT My € U3TEKBJI.

Bcewnukn npuxonu U pa3sxou, CBbp3aHH ¢ (PMHAHCOBUTE aKTHBH, KOMTO Ca MPU3HATH B IevanlaTa u
3ary0ara, ce BKJIIOUBAT BbB (DMHAHCOBUTE Pa3xoiu, (UHAHCOBUTE MPUXOAU WIH ApYTU (PUHAHCOBU
MO3HITHH.

Knacupukauus 1 mocjieaBainia oneHKa
DUHAHCOBH AKTHBH

Knacudukanusara Ha QUHAHCOBHTE aKTMBHM CE€ W3BBHPIIBA KBbM JaraTa Ha I'bPBOHAYAIHOTO UM
NpHU3HABaHE B OTYETa 3a (PUHAHCOBOTO CHCTOSHHE. B 3aBUCHMMOCT OT HaYMHA Ha MOCJIEIBAIIOTO
oT4yHuTaHe, (UHAHCOBUTE aKTUBU CE KIAaCH(DUIIMPAT B €JHA OT CIICTHUTE KaTCTOPUH:

e (UHAHCOBM aKTHUBH, OI[CHSIBAHU 110 aMOPTHU3HPAHA CTOHHOCT;

e (UHAHCOBM aKTHBH, OIICHSIBAHHU TI0 CIPaBEJIMBA CTOMHOCT Ipe3 MevanbaTa uin 3aryoara;

e (UHAHCOBM aKTHBH, OLICHSIBAHU I10 CIIPABE/JIMBA CTOMHOCT Ipe3 JAPYT BCEOOXBATCH JJOXO]I C
wim 6e3 pexnacupuKanys B nedandaTa Win 3arydara B 3aBUCHMOCT Jajlil Ca JBJITOBH WIH
KaIlluTaJIOBH HHCTPYMEHTH.

HpyxectBoTo Kimacupuiupa (UHAHCOBUTE AaKTUBH KaTO OICHSIBAHM BIIOCJICJICTBUE II0
aMOpTU3HpaHa CTOWHOCT Ha 0a3ara Ha CJICHHUTE JIBE YCIOBUS:

a) OM3HeC MoJIena 3a ynpaplieHue Ha (UHAHCOBUTE aKTHBY HA MPEANPHUATHETO; U

0) XapaKTepUCTUKUTE HA JOTOBOPHUTE MAPUYHU TIOTOLN HA (DUHAHCOBUS aKTHB.

DUHAHCOBU aKTUBH, OLICHSBAHU 110 aMOPTU3HUPAHA CTOUHOCT

Ta3u kaTeropusi BKJIFOYBA MPEIOCTABEHH 3a€MH, THPIOBCKU W JPYTd B3EMaHWs, MapH U MapHIHH
CpeZCTBa, 32 KOUTO Ca M3ITBJIHEHU CIICTHUTE JIBE YCIOBUS:

a) JIPY>KECTBOTO YMpaBisABa aKTUBUTE B paMKUTE Ha OHM3HEC MOJEN, YUSATO Led € Ja IbpPKHU
(MHaHCOBHTE aKTHUBU U Ja ChOMpa TEXHUTE JOTOBOPHU MapUYHH ITOTOLH;

0) chrIacHO JOTOBOPHHUTE yCIOBUS Ha (PMHAHCOBUS aKTUB HA KOHKPETHU JAaTH BH3HUKBAT MAPUYHU
IMOTOOH, KOUTO Ca CAWHCTBCHO IUIalllaHWA 11O TJIaBHHUIIA W JIMXBAa BBPXY HCIOracCHaTa CyMa Ha
rJIaBHUIIATA.

Taszn KaTeropvsda BKJIIOYBA HCACPHUBATHBHHU (1)I/IHaHCOBI/I AKTUBHU, KOUTO HC C€ KOTHUPAT HA AKTHUBCH
nazap. Creq MHPBOHAYAIHOTO TPU3HABAHE TE C€ OLGHSABAT IO aMOPTHU3WMpaHa CTOWHOCT C
M3IOJI3BaHe Ha MeTo/1a Ha epeKTUBHATA JTMXBa. JIMCKOHTHPAaHE HE Ce U3BBPIIBA, KOTaTO €PEKTHT OT
HETO € HEChIIIECTBEH.

° TT)pFOBCKI/I B3CMaHUs, B3CMAaHUA 110 3a€MHU U APYTHU B3ECMaHUA

THpProBekUTe W OPYTH B3EMaHUsS ca CYMH, TBJDKHMHU OT KIMEHTH 3a MPOAAJICHH CTOKH M YCIIYTH,
U3BBPILIECHU B 0OMYaiHUS X0/ Ha CTONaHCcKaTa JeitHOCT. OOMKHOBEHO T€ Ce IbJDKAT 3a ypexaaHe B
KpaThK CpPOK W ca KiIacH(pHUIMpaHW KaTo TEKyIIHd. THProBCKUTE B3eMaHUsl Ce€ TPU3HABAT
I'BPBOHAYAIIHO B pa3Mep Ha 0e3yCIOBHOTO Bb3HArpa)kJIeHHE, OCBEH aKO ChIbpIKAT 3HAUUTEIHU
KOMIIOHEHTH Ha uHaHcHpaHe. [{pyKeCTBOTO AbPKU THPTOBCKUTE CH B3EMaHHMS C 1€ ChOMpaHe Ha
JIOTOBOPEHHUTE MAapUYHU MOTOLM U CIIEAOBATENTHO T'M OIEHSBA [0 aMOPTHU3UpPyeMa CTOWHOCT, KaTo
M3II0JI3Ba METO/Ia Ha eheKTHBHATA NTMXBa. JJUCKOHTHpaHe HE Ce M3BBPINBA, KOraTo e(peKThT OT HEro
€ HeChIIECTBEH.

B3emaHnusiTa o 3aemMu ca CyMH, IPEJOCTABEHH Ha TPETH JIMIA CPEILy JIMXBEHO BBh3HATPAXKICHUE 32
orpeneneH mnepuoi. JlOKOIKOTO JApYXKeCTBOTO IbpXKH Te3W B3eMaHMs C Lied chbOupaHe Ha
JOTOBOPHUTE TTAPUYHU MOTOIH, TO OTYMTA B3EMaHUsTA IO MPEIOCTaBEHU 3a€MH TI0 aMOPTHU3UPaHa
CTOMHOCT, U3MOJI3BAKN METO/1a Ha e(heKTUBHATA JIMXBA.

e ODHUHAHCOBM aKTUBH I10 CIIPABEUIMBA CTOMHOCT Ipe3 rnevyandara uiy 3arybata

DUHAHCOBM aKTHUBH, 3a KOUTO HE € MPUIOKHUM OW3HEC MOJen “IbpKaHu 3a ChOMpaHe Ha
JOTOBOPHUTE MapHYHU MOTOLM WK OM3HEC MOAET “AbpKaHM 3a ChbOMpaHe U mpojaax0a”, KakTo U
(bMHAHCOBYM aKTUBH, YUUTO JTOTOBOPHH MAPUYHU ITOTOIX HE Ca €AMHCTBEHO IUIAINAHKS Ha TJIABHHULA

U JINXBH, C€ OTYUTAT IO CIpaBEeAIMBa CTOWHOCT Mpe3 nevandaTa uian 3aryobara.
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B ta3m kareropus [pyKecTBOTO OTYMTa WHBECTUIIMH B KATUTAIIOBU MHCTPYMEHTH. J[pyKEeCTBOTO
OTYHUTA TE3U MHBECTHUIMH 110 CTIpaBeAJIMBa CTOMHOCT Ipe3 revandara uiy 3arydara u He € HallpaBuIo
HEOTMEHUM M300p /1a OTYMTA WHBECTUIIMUTE IO CIPABEIINBA CTOMHOCT IMpe3 JAPYr BCEOOXBATCH
noxoll. JIpyecTBOTO OTYMTa MHBECTUIMHM B KaNHUTAJIOBH WHCTPYMEHTH KaTO ()MHAHCOBH aKTUBU
OTUYUTAHM I10 CTIPABEUIMBA CTOMHOCT B TeUaiOn Win 3aryou.

[IpoMenuTe B crpaBeiMBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KAaTEropHs ce oTpas3sBar B Iedanbdara
wi 3arybata. CrpaBeanmBara CTOMHOCT HAa (UHAHCOBHTE AaKTUBM B Ta3W KaTETOpHs Ce
orpezens Ype3 KOTUPaHH IIeHH Ha aKTHBEH Ma3ap WK Ype3 U3MO0J3BaHe Ha TEXHHUKH 32 OLCHSBaHE,
B CJIy4ay 4e HsMa aKTUBEH Ia3ap.

Oobe3nenka

N3uckBanusTa 3a obe3neHka ceramacio MCDO 9, usmon3sar moBede uHpopmanus, OpueHTUPaHA
KbM OBJICIIETO, 32 1a MPU3HASAT OYaKBAaHUTE KPEAUTHU 3aryOH — MOJIENTBT 3a “O4YaKBaHUTE KPEAUTHU
3aryou”, KOUTO 3aMecTBa “Mojiena Ha ToHeceHuTe 3aryon’’, npeacraseH B MCC 39.
HNHucTpyMEHTHTE, KOUTO MONaAaT B 00XBaTa Ha HOBUTE U3MCKBAHUS, BKJIIOUBAT (PUHAHCOBU aKTUBH,
OIICHSIBAHW 110 aMOPTU3WPaHA CTOMHOCT, ThPTOBCKH B3E€MaHMs, aKTHBH TI0 JOTOBOPH, MPU3HATH U
oneHsaBanu cberiuacao MCOO 15.

[Ipu3HaBaHeTo Ha KpeAWTHU 3aryOW HE 3aBUCH OT HACTHIIBAHETO HA CHOUTHE C KpeAWTHA 3aryoda.
Bmecto ToBa [lpyKecTBOTO pasriexkia MO-IIUPOK CHEKThP OT MHGOpMAIUs MpU OIEHKAaTa Ha
KPEJAMTHUS PUCK M OI[CHSIBAHETO HA OYAKBAHUTE KPESIUTHU 3aryOH, BKIIFOUNTEITHO MUHAIIN CHOUTHS,
TEKyIIH YCIOBHUS, pa3yMHH U TOJAbpKAIIM TPOTHO3U, KOUTO BIUSSAT BBPXY OYaKBaHATa
CHOMPaEeMOCT Ha ObJICIIUTE TAPUYHH ITOTOIM HA HHCTPYMEHTA.

[Tpu mpunaraHeTo Ha Ta3u MOAXO/, HACOYEH KbM OBJACLIETO, CE MPaBU pa3TPAaHHUCHUE MEKITY:

¢ (UHAHCOBU HMHCTPYMEHTH, YHMETO KPEAUTHOTO KAYeCTBO HE CE€ € BIIOIIMUJIO 3HAYUTEIHO
CHpSIMO MOMEHTA Ha MbPBOHAYATHOTO NIPU3HABAHE WJIM UMAT HUCHK KpenuTeH puck (Paza 1)

¢ (DMHAHCOBU WHCTPYMEHTH, YAETO KPESIUTHOTO KAYECTBO CE € BIOUIMIIO 3HAYUTEITHO CIPSIMO
MOMEHTa Ha ITbPBOHAYATHOTO NMPU3HABAHE WM HAa KOUTO KPEAUTHUS PUCK He € HUCHK (Da3a
2)

o “®daza 3” ob6xBamia (UHAHCOBH aKTHBHU, KOUTO UMAT OOEKTUBHHU JOKA3aTEJICTBA 32 00E3I[EHKA
KbM OT4YeTHata fata. Huto enun ot puHaHCOBUTE akTHBH Ha Jlpy>KeCTBOTO HE TOMaja B Ta3u
KaTeropus.

12-meceunn ouakBaHHM KpPEIUTHU 3aryOM ce IMpU3HaBaT 3a MbpBaTa KaTeropus, JOKaTO OYaKBAaHUTE
3aryOM 3a 1enusi CpOK Ha (PUHAHCOBUTE MHCTPYMEHTH C€ TPH3HABAT 3a BTOpaTa KaTeropwus.
OuyakBaHUTE KPEIUTHH 3aryOu ce OMpeAeNsT KaTo pa3iuKaTa MEXIy BCUUKHU JOTOBOPHH MapUYHU
MOTOIIM, KOUTO C€ ABJDKAT Ha J[pyKeCTBOTO U MApUYHUTE MOTOIH, KOUTO TS IEUCTBUTEIIHO OYaKBa
Ja moyyud “‘rmapuyeH HemaocTur”. Tas3u pasnuka € TUCKOHTHpPaHa MO MbPBOHAYAIHUS €(EKTHBEH
JUXBEH MPOLCHT (MM ¢ KOPUTHPAHUS CIIPSMO KpeauTa e(peKTHUBEH JIMXBEH IMPOIICHT).
W3uncnsBaHeTo Ha OYaKBAaHUTE KPEOUTHH 3ary0u ce ompezaens Ha 0azara Ha BEPOSATHOCTHO
npeTerjieHaTa NpUONMM3UTETHA OIEHKa Ha KPEAUTHUTE 3aryOM Tpe3 OdYakBaHUS CpPOK Ha
(UHAHCOBHUTE UHCTPYMEHTH.

Moanpuunpanu pMHAHCOBH AKTUBHU

AKO JOTOBODHHTE TMapUYHUA TMOTOIM Ha (UHAHCOB AaKTUB ca OWIM TPEJOTOBOPEHU WIIU
MouduIpaHy U (PHHAHCOBUAT aKTHB HE € OTIHCAH, JAPY>KECTBOTO OICHSBA JIAJTH € HACTBHITUIO
3HAUUTEHO YBEITUYCHHUE HA KPEIUTHUS PUCK HA (DMHAHCOBUS HHCTPYMEHT KaTO ChIIOCTABS:

a) pUCKa OT HACThIIBaHE Ha HEM3IBJIHEHHE KbM OTUETHATa J1aTa (Bh3 OCHOBA HAa MOAU(PHUIIMPAHUTE
JIOTOBOPHU YCJIOBHUS); U

0) prCKa OT HaCTHIIBaHE HA HEM3ITBIHEHUE KbM JaTaTa Ha MbPBOHAYAIHOTO TPU3HABaHE (BH3 OCHOBA
Ha MbPBOHAYATHHUTE, HEMOIUDHUIIUPAHU JJOTOBOPHH YCIOBHUSA).

OneHsiBaHe Ha OYaKBaHU KPEIUTHU 3aryOu

[IpennpusTHETO OlLIEHsABa OYaKBAHUTE KPEIUTHH 3aryOu o (MHAHCOB MHCTPYMEHT Taka, 4e Ja Oble
B3€Ta MPEJBUI;

a) cymara, onpeeneHa 0e3MpUCTpacTHO U MPETErIeHa Ha 0a3aTa Ha BEPOSTHOCTTA Ype3 OICHSIBAHE
Ha 00XBaTa Ha Bb3MOXKHUTE PE3YJITaTH;

0) CTOMHOCTTa Ha TApUTE BHB BPEMETO; U

18



B) pa3yMHaTa M apryMeHTHpaHa HH(OopMaIus, 10CThIIHA 6€3 U3BBPIIBAHE HA U3JIUIIHNA PA3X0IH I
yCWIHMSA KbM OTYETHATa JaTa, 32 MUHAJIU CHOMTHS, TEKYIIH YCIOBHS W MPOTHO3UPAHUTE ObICIIH
MKOHOMHYECKHU YCIIOBUSI.

OmnpocTeH MoAXoA 32 THPrOBCKH B3€MaHHsI, aKTHBU T10 IOTOBOPH C KIIMEHTH

3a B3eMaHMs MO MPOJAXOM M aKTHBH IO JOTOBOPH C KIMEHTU JPYKECTBOTO IpHJIAra OMpPOCTECH
noaxoJ, 0a3upaH Ha “O4aKkBaH MPOLEHT Ha HEM3IIBJIIHEHME  3a IeTHs CPOK Ha MHCTPYMEHTa, upes3
M3II0JI3BaHE HA MaTpUIla Ha TPOBU3UHTE 3a MPUOIU3UTEITHO ONpEessHe Ha OYaKBAaHUTE KPEAUTHHU
3aryou Ha (MHAHCOBUTE aKTHBH.

MonenbT 3a MAaTPUYHO NPOBU3UPAHE BKIIIOYBA!

a) TpynupaHe Ha KIUCHTHTE M KOHTPAareHTUTE Ha JpPY>KECTBOTO IO CXOAHU OW3HEC U JIpyru
XapaKTePUCTUKH U KPETUTEH PUCK;

0) MpOBU3MOHHA MaTPHIIA, OCHOBaHA HAa UICTOPHUYCCKH HAOIIOIaBaHU MPOLICHTH Ha HEU3IIbIIHEHUE U
HEIUIAIlaHe 0 BPEMEBH JIMANla30HU Ha MPOCPOYHE, KOPUTHPAHH C TOTBIHUTEIHU MPEIIOI0KCHUS
Y IpUOJIM3UTEIHN OL[CHKH, OPHEHTHPAHU KbM BBb3MOKHH IIPOMEHHU B TE3U MPOLEHTH, Oa3upaHH Ha
MaKpPOMKOHOMHYECKHU HITH CTICHU(PHIHU (PaKTOpPH.

KopexkTus 3a 3aryou

banancoBara CTOMHOCT Ha aKTHBa C€ HaMallsiBa 4Ype3 HM3IOJI3BAHETO HAa KOPEKTMBHA CMETKa 3a
OTYMTAHE HAa OYAKBAHUTE KPEIUTHHU 3aryOu, a CTOWHOCTTA Ha 3ary0baTa ce OoTpassBa B TEKYIIUTE
pas3xonu.

MOUHAHCOBU NACUBH

DUHAHCOBUTE MACUBH BKIIOYBAT OaHKOBU 3acMU, O6JII/IFaIII/IOH€H 3a€M, 3aAbJDKCHHUA KbM
AOCTAaBYHIIM U APYI'd KOHTPArCHTH. H’LpBOHa‘IaJ'IHO TC CC IIpHU3HAaBaT B OajaHca 10 CIipaBCIJinBa
CTOfIHOCT, HCTHO OT MNPCKUTEC pasxoau IO TpaH3aKOuATa, a IoCJICABall0 — II0 aMOPTHU3HUpaHa
CTOMHOCT MO METOJa Ha C(I)CKTI/IBHaTa JINXBA. EJ'IeMeHTI/ITe, KHaCH(bHHHpaHH KaTO ThbPTOBCKH U APYT'A
3aAbJDKCHUA OOMKHOBEHO HE CE OoncHABaT OTHOBO, TBH KaTo 3aBbJDKCHUATA Ca U3BECTCHU C BUCOKaA
CTCIICH HAa CUTYPHOCT U YPCIKAAHCTO € KPATKOCPOUIHO.

4.5 UuBeCTULHOHHN UMOTH

HHBeCTUIIMOHHUTE UMOTH  C€ OIIEHSBAT IIBbPBOHAYAHO MO I[€HA Ha MpPUI00MBaHE, BKIIOYBAIIA
MOKyHAaTa II€Ha W BCSKAaKBU pPa3XxoJu, KOUTO ca IMpPSKO CBBP3aHU C MPUIOOMBAHETO Ha
WHBECTUIIMOHHUA UMOT. lleHata Ha mpuaoOMBaHE Ha 3aKyNMEeH WHBECTHUIIMOHEH MMOT BKIIOYBA
HEroBaTa TOKYyMHA IIeHa W BCSKAKBM Pa3XOJHM, KOMUTO MOTAT Ja My OBJaT MPSIKO MPUITHCAHH.
Pa3xoaute, kouto morar aa ObAAT MPSKO MPHUIKMCAHU, BKIIOYBAT HAMpuMmep MpodecroHaTHUTe
XOHOpAapH 3a MPaBHU YCIYTH, JAHBLH 110 IPEXBHPIIIHE HA UMOTA U IPYTU Pa3xo/u Mo cAeNKara. AKO
TJIAlIaHeTO Ha MHBECTUIIMOHEH UMOT € OTJIOKEHO, HEroBara IieHa Ha MPUI001BaHe € €KBUBAJICHT Ha
neHata B Opoil. Pasnmukara Mexay Tasu cyma U oOlata cyMa Ha IJIalllaHUsATa ce NMpPU3HaBa KaTo
pa3xo/ 3a JIMXBU Mpe3 Mepruoia Ha KpeIuTa.
[IspBOHAvaHaTa II€HAa Ha NPHUIOOMBAHE HAa WHBECTHUIIMOHEH HWMOT, IbpKaH IO JIM3UHT U
KIacu(UIIMPaH KaTO WHBECTUIIMOHEH UMOT, € HEroBaTa CIpaBeUIMBa CTOWHOCT WJIM HACTOSIIATa
CTOMHOCT HA MUHUMAJTHUTE JIM3UHTOBHU TUTAIIAHUS — aKO T€ ca M0- HUCKH. [IbpBOHAYATHUTE TTPEKH
pa3xoau M3BBPIICHU OT Haemarens (JU3UHTOIONyYaTed) Ha MMOTa, ce MPHOaBIT KbM cyMmaTa,
MPU3HATa KaTO aKTHUB.
[locnenBamoTo olieHsBaHE clie]] IbPBOHAYATHOTO MPU3HABAHE C€ MPEJCTaBs MO CIPaBEITUBA
CTOMHOCT. Bbhrpeku, ue npuinoxumara paMka He M3MCKBa CIIpaBeIiINBaTa CTOMHOCT Jia € onpezesieHa
OT HE3aBHCHM OILICHUTEIN, MpueTaTa IMOJUTHKA OT cTpaHa Ha JlpykecTBOTO € chinara jaa Obae
ofpeziesieHa OT HE3aBUCHUM OIIEHHUTEN C mojxopsima kBanudukamnus. CropaBeqiuBara CTOHHOCT Ha
WHBECTUIIMOHHUTE UMOTH CE OLIEHSBA HA JIBE TOJIMHU WJIM NPU ChIIECTBEHU U3MEHEHUSI Ha NTa3apHUTE
LIEHU HA TO3U CETMEHT.
MHBeCTUITMOHHHUTE UMOTH CE TIPEJICTABAT B (PMHAHCOB OTYET IO CIIpaBeiinBa cToiHOCT. [ledanbure
WJIM 3aryouTe, Bb3HUKBAIIM OT MPOMsSHATa B CIIpaBeljIBaTa CTOMHOCT HA UHBECTULIMOHHUTE UMOTHU
ce BKIIOYBAT HETHO B OTYETAa 3a BCEOOXBATHHSA JOXOJ 3a TEpUOMA, MPE3 KOWTO BH3HHUKBAT.
WM HBECTUIIMOHHUTE UMOTH HE ce aMOpTU3upaT. HaunciieHnero Ha TXHaTa aMOpTH3alus Cliupa Ipu
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MMPEXBBPJIAHCTO HA CbOTBCTHUSA UMOT B CbCTaBa HA MHBCCTUIITMOHHUTC UMOTHU. Nwmort KnacmbnunpaH
KaTO MHBECTUIIMOHCH € MMOT, YHUETO TpaleO np€aHa3sHAa4YCHUE € Ja CC€ OTAaBaT IIoJ HA€M KU Jda CC
mojiy4daBaT U3KJIIOYUTCIIHO IPUXOAN OT HACM.

4.6.MaTtepuaJiHu 3an1acH

Marepuanaure 3amacu BKJIIOYBAT MaTepUald, KOHCYMAaTHUBU CBBP3aHM C TEKyllaTa JIEHHOCT U
HE3aBbPIIECHO TPON3BOACTBO. [Ipu TAXHATaA MOKYyNKa MaTepUATHUTE 3allaCH CE OLIEHABAT I10 LieHa Ha
npugobuBane. OneHKara Ha OTPEOICHNUETO UM Ce U3BBPIIBA 10 METO/AA Ha ITbPBA BXOIAIIIA — IIBPBA
u3xozsma. B kpas Ha ronguHaTa Te ce OLEeHsBAT 10 MMO-HUCKAaTa MEX/y LieHaTa Ha NMpu1o0uBaHe U
HETHAaTa UM peajlu3yemMa CTOMHOCT.

4.7.]TapuyHM CPeACTBA H eKBHBAJIEHTH

[TapuuynuTe cpencTsa B JieBa ca OICHSIBAT 10 HOMUHAJIHATA UM CTOMHOCT, a MapUYHUTE CPE/ICTBA,
JEHOMUHHUPAHH B Yy)KJECTpaHHA BajyTa- Mo 3akirountenHus Kypc Ha BHB kpm 31 gexemBpu Ha
TEKyIllaTa TOANHA. 3a [IEJINTE Ha ChCTABIHETO HA OTUETA 32 MTAPUYHHUTE MOTOLM MTAPUTE U MAPUIHUTE
EKBHBAJICHTH Ca MPEACTaBeHH KaTo HEOJIIOKMpaHW mHapu Mo OaHKOBHTE CMETKH, B Kacara Ha
JIPY>KECTBOTO.

[TocTpIieHHsITa OT KIMEHTH M TJIAIIAHUATA KbM JOCTAaBYMIIM C€ MPEACTABAT B MapUYHHUA MOTOK,

onepaTuBHa AeitHoCT ¢ BkitoueH JI/IC.
4.8.0cHOBEH KAaNMTAJ

OcHOBHHMTE NOMMEHHM aKLMU C IIpaBO Ha IJlac ca IPEJCTaBEHW KaTO OCHOBEH KamuTal Ha
ApyxkecTBOoTO. OCHOBHMAT KalMTal € IPEICTaBeH [0 HOMHHAJIHATA CTOMHOCT HAa HAITbIHO
3aIJIaTeHUTE aKIHUHU.

AKIMOHEpHMAT KanuTal Ha Jlpy>KeCTBOTO OTpa3siBa HOMMHAJIHATa CTOMHOCT HAa €MUTHUPAHUTE
aAKIMH.

3aIbJDKEHUATA 3a IUIAIIAHE HA IMBUJIEHTH Ha aKLIMOHEPUTE Ca BKJIIOUEHU Ha pell “3aIbIKEHUS KbM
CBBbp3aHM JUIA’ B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOraTO AMBHUAECHTUTE ca OJOOpEeHHU 3a
pasnpezeneHue oT 00II0TO chOpaHKe Ha aKIIMOHEPUTE MPEH Kpasi Ha OTYETHUS TEPHOJ.

Benuku Tpan3akuuu cbe coOCcTBeHUIUTE Ha J[py>KECTBOTO ca MPEACTaBEHU OTAEIHO B OTYETa 3a
COOCTBEHUS KaluTall.

4.9.Pe3epBu, neyasnda

PesepBute BKIIOYBAT 3aKOHOBH pe3epBH, (OPMUPAHHM MO pela Ha JAEHCTBAIIOTO THPrOBCKO
3aKOHO/IATEJICTBO U ca Owin ¢hopMupanu Kato otTuncienue ot 1/10 ot mewanbaTa 10 JOCTUTAHE HA
10 % oT cToitHOCTTa Ha aKIMOHEPHUS KanuTall. J[pyru pesepu ce hopMupaT OT KalUTaTu3UPAHETO
Ha (MHAHCOBHTE MYy pE3yJITaTU 3a CHOTBETHHs MEPUO, Clej O00JaraHeTo MM C JIaHBK BBPXY
nevanbara. Hepasnpenenenara nevanda BKIIOYBA HATPYMAHUTE MEYANION M HETIOKPUTH 3aryOH OT
MUHAJIHA TOJIUHK. Pe3epBuTe Ha JAPYKECTBOTO OT HATpyHaHUTE (PMHAHCOBH PE3yJITATH MOTAT Ja ce
u3Mo3BaT ¢ pemeHue Ha OOMOTO chOpaHHE HA AKIMOHEPHUTE, CHIVIACHO TBHProBCKHs 3aKOH U
YupenuTenHus akT Ha IPYKECTBOTO.

4.10.HeTexymu 3a/1bJsKEHUS

Herexymure 3aabipkeHus B JieBa Ca OLIEHSBAT 10 CTOMHOCTTA HAa TAXHOTO BB3HUKBAHE, a TE3U
JICHOMUHUPaHU B 4y>KJI€CTpaHHA BalyTa — I10 3akirountenHus Kypc Ha bHB keMm 31 nexemBpu Ha
TEKyIllaTa TOJ1Ha.

4.11. Texkymu 3a1bJ/zKEHUS
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TekymmuTe 3aabKEHUs] B JieBa ca OLICHSIBAT MO CTOMHOCTTAa HA TAXHOTO Bb3HUKBAHE, a TE3U
JICHOMUHUPaHU B YYy’KJIECTpaHHA BajyTa — 10 3akitountesnnus kypc Ha BHBb kbM 31 nekemMBpu Ha
TeKylaTa To1uHa.

4.12.T11eHCHOHHH ¥ KPATKOCPOYHH Bb3HATPAKAEHHSI HA CIYKUTEJTUTE

Jpy»* ecTBOTO OTYUTa KPATKOCPOUHU 3aJBIKEHHUS MO KOMIIEHCUPYEMH OTIIYCKH, Bb3HUKHAIU
MOpajy HEU3IOJI3BaH IUIATEH FOJIMIICH OTITYCK B CIIy4auTe, B KOUTO C€ O4YaKBa TOM /1a ObAaT Moia3BaH
B paMKuTe Ha 12 Mecela ciiej] 1atata Ha OTUETHUSI IEPUO/, IPE3 KOMTO HAETUTE JIUIIA Ca TTOJIOKUIH
TPYyZa, CBBP3aH C TE€3H OTIIYCKH.

Kpatkocpounute 3aabkeHHs] KbM IEpCOHala BKIIOYBAT 3alIaTU M COLMAIIHU OCUTYPOBKH.
CeriacHo n3uckBanusaTa Ha Kojekca Ha Tpya npu npekpaTsBaHe Ha TPYIOBOTO PABOOTHOIICHHUE,
Clie]l KAaTo CIYXHUTEIAT € MPUAOOWII MpaBO HAa TICHCHS 3a OCUTYPUTEICH CTaX W BB3PACT,
JpyXecTBOTO € 3aAb/KEHO Ja My H3IUIaTh O0e3lIeTeHHEe B pa3Mep 10 IIeCT OpyTHH paOOTHU
3aruiati. PHKOBOJICTBOTO € B3€JIO PEIICHHE J1a HE HAYMCIIsABa MPOBU3UH 3a 33IbJDKCHHS, Thd KaTo
CpelHaTa Bb3pacT Ha ciyxutenure € 40 roluHu U cyMaTa Ha MOTEHIMATHOTO 33 IbJKCHHE HiMa J1a
ObJie ChIECTBEHA 32 (PMHAHCOBHSI OTYET HA JIPYKECTBOTO.

Jlpy>kecTBOTO He € pa3paboTBajIo U He Mpuiara MIaHOBE 3a Bb3HATPAXKICHUS Ha CIY>KUTEIHUTE CIIE]
Haryckane. KpaTkocpouHUTE JOXO0M Ha CIY>KUTEIUTE, BKIFOYUTEIHO U TIOJIATaeMUTE CE OTITYCKH,
ca BKJIFOUYEHU B TEKYILIUTE NAacuBU Ha pen “IIeHCMOHHM M IpYyTH 3abJKEHUS] KbM IEepcoHana’” 1o
HEJIMCKOHTHUPAHA CTOMHOCT, KOSITO J{py»KeCTBOTO O4YakKkBa Ja U3ILIATH.

4.13.AMopTH3a1[Usl HA HETEeKYIIU AKTHBHU

AMOpTI/I3aLII/II/ITC Ha UMOTH, MallIUHU U CbOPBIKCHUA U HEMATCPUAIIHHU aKTUBU CC HAYUCIIABAT, KaTO
MOCJIe/I0BATEHO Ce Ipuiiara JMHEHHUS METOI.

AMOPTH3aIIMOHHATE HOPMHU Ca OTPENENAT OT PHKOBOACTBOTO Bh3 OCHOBA HA OYAKBAHMUS IOJIE3EH
KHMBOT I10 TpyNu akTUBH. [Ipy HaM4Me Ha ABITOTPaiHU aKTUBHU B OaJlaHCa B Kpasi HA BCEKU OTYETEH
nepuoa pPHBKOBOACTBOTO Ha APYKCCTBOTO IpaBHW MPETJICA Ha OCTAaTbUYHHA II0JIC3CH KHWBOT Ha
aKTHUBUTE U Ha MPEHOCHUTE MM CTOMHOCTH C LieJI Ja MPOBEPU 3a HAJIMYMETO HAa MHJUKAIUM 3a
o0e3leHKa U/WiIi He0OXO0AUMOCT OT IPOMSIHA Ha aMOpTHU3allMOHHUTE HOpMU. [Ipu ocBoOOX1aBaHe
Ha aKTUB pe3yJTaThT Ce IMPU3HABa B OTYETA 32 BCEOOXBATHHUS JI0XO0/] KaTO HETHA Neyanta i 3aryoa
OT 0CBOOOXKJaBaHETO.

4.14.11poBu3uu, yC10OBHM NACUBH M YCJIOBHM AKTHBH

IIpoBu3uuTe ce mMpU3HABAT, KOIaTO UMa BEPOATHOCT CETalllHU 3abJDKEHHS B PE3yJTaT OT MUHAJIO
cbOUTHE J1a TOBEIaT 0 M3XOJAIl MMOTOK Ha pecypcH oT Jpy>KecTBOTO U MoXke Jja Ob/ie HalpaBeHa
HaJEKJHA OLEHKA Ha cymara Ha 3aJbJDKEHUETO. BB3MOXKHO € CpodYHOCTTa WJIM CyMmara Ha
M3XOMAIIMUS MMAPUYEH MOTOK J1a € HecurypHa. CeraiiHo 3aJbKeHHE ce opaXk/ia OT HAJIMYMETO Ha
MPAaBHO MJIM KOHCTPYKTHUBHO 33J/bJDKEHHE BCIEACTBUE HAa MUHAIM CHOUTHS, HApUMeEp rapaHlluy,
MIpaBHU CIIOPOBE WJIM 0OpeMeHsBaIlIu A0roBopu. [IpoBusunTe 3a npecTpykTypupaHe ce mpu3HaBaT
caMO ako € pa3paboTeH M MNPHIOKEH MOApoOeH (opManeH MiaH 3a NPECTPYKTypHpaHe WU
PBHKOBOJICTBOTO € 0OSIBUJIIO OCHOBHMTE MOMEHTH Ha IJIaHa 3a MPECTPYKTYpPUPAHE Mpes Te3U, KOUTO
6uxa 6w 3acerHanu. [IpoBusuu 3a 6baenM 3ary0u OT IeHHOCTTa He ce PU3HABAT.

Cymara, KOsTO ce ImpHU3HaBa KaTo MPOBHU3MUSA, c€ M3YMCIIABA Ha 0a3a Hali-HaJeXKIHATa OLIEHKa Ha
pas3xoauTe, HEOOXOIUMH 32 YPEKJaHE Ha CEralIHO 33 IbJKEHNE KbM Kpasi Ha OTYETHUS IEPUO/, KaTo
ce B3eMaT B IIPEJIBUJ PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETALIHOTO 3abibkeHue. Koraro
CBIIECTBYBAT peAMlLla MOJOOHU 3abJKEHHs, BEpOsTHaTa HEOOXOIUMOCT OT H3XOSIl MOTOK 3a
roracsiBaHe Ha 3aJIbJDKEHHETO Ce OIpEeNsi, KaTo ce OTYeTe TpylaTa Ha 3aAbKEHUATA KaTo LsIO.
[IpoBu3nuTE CE TUCKOHTUPAT, KOrato eeKThbT OT BPEMEBUTE PA3IMKH B CTOWHOCTTA HA MapuUTE €
3HAYUTEJNIEH.
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OO0e31IeTeHUs OT TPETH JIMIIA BBB BPb3Ka C IaJICHO 3ab/DKEHUE, 32 KOUTO J[pyKeCTBOTO € CHTYPHO,
4e M€ MOJIy4YH, C€ IPU3HABAT KaTO OT/Ie/ICH aKTHB. T0O31 aKTHB MOXKE U J1a HE HA/IBUINIaBa CTOMHOCTTA
Ha CbOTBCTHATA IMIPOBU3HA.

[IpoBU3HHUTE CE PEpa3rIIeKIAT KbM Kpas Ha BCEKHU OTYETEH MEPHOJI M CTOMHOCTTA UM C€ KOPUTHPA,
3a Jla ce OTpasu Hal-1o0para MpUOIM3UTEIIHA OIICHKA.

B cityuante, B KOMTO € CUMTA, Y€ € MAJIKO BEPOSTHO J1a Bb3HUKHE H3XOIAIIl TOTOK HA HKOHOMUYECKH
pecypcH B pe3yJiTaT Ha TEKYyILIO 3ab/DKCHUE, TACUB HE ce TIPU3HaBa. Y CIIOBHHUTE ITACHBH CJIC/IBA 1a
C€ OIICHSBAT IMOCJIEIBAIIIO 110 IO-BHCOKATa CTOMHOCT MEXX/Iy ONMCAHATA T0-TOPE CPAaBHMUMA [TPOBH3HSI
U MbPBOHAYAIHO MPU3HATATA CyMa, HAMaJICHa C HaTpylaHaTa aMOpTH3aIlHUs.

BeposiTHU BXOSIIM TOTOIM HA HKOHOMHUYECKH IMOJI3U, KOUTO BCE O HE OTTOBAPST HA KPUTEPUHUTE
3a MPU3HABaHE HA aKTUB, CE CMATAT 3 YCJIIOBHH aKTHUBH.

4.15. JIn3uur

4.15.1. IpykecTBOTO KaTO JTU3UHIONOJIYyYATe]

3a BCEKM HOB CKIIIOYEH J0ToBOp JIpy’KecTBOTO MpeneHsBa Aaly JaJeH JOTOBOP € WM ChABbpPXKA

JU3UHT. JIN3UHIBT ce onpeiens KaTo “I0roBop UM 4acT OT AOrOBOp, KOMTO MpeiocTaBs paBoTo /a

Cc€ U3M0JI3Ba akTUB (0a30BUAT aKTHUB) 32 OIPE/ICIIEH IEPUOJI OT BpEME B 3aMsIHA Ha Bb3HArpaxaeHue” .

3a 1a npuUII0KH TOBaA ompeeneHue, [IpyxecTBOTO U3BbPILBA TPU OCHOBHU MPELICHKH:

®  JlaJy IOTOBOPBT ChIbPHKA UACHTU(DUIUPAH aKTHB, KOWTO WK € U3PUYHO ITOCOYEH B JOrOBOPA,
WIH € MIOCOYEH MO Noapa30upaHe B MOMEHTA, KOraTo aKTUBBT Ob/ie IPEAOCTABEH 3a MOJI3BaHE

e JIpy’XecTBOTO MMa IPaBOTO Ja IOJy4yaBa IO ChIIECTBO BCUYKM HWKOHOMHYECKH IOJ3U OT
M3I0JI3BAHETO Ha aKTHBA IIPe3 LENUs IEPHUO]] Ha OI3BaHE, B PAMKHUTE Ha ONpPEAETIeHNs 00XBaT
Ha MPaBOTO MY Jla U3I10JI3Ba aKTHUBA ChIJIACHO JI0r0BOpa

e Jlpy’XecTBOTO UMa IIPaBO A3 PbKOBOJM M3IOJI3BAHETO HA UAECHTU(PHUIMPAHUS aKTUB Mpe3 LeTus
HepHOJ Ha MOJI3BAHE.

Jlpy’kecTBOTO OlLIeHsBa JajiM HMMa MPaBOTO Ja PbKOBOAM “KAaK M C KakBa Lea’ IIe ce U3MO0J3Ba

aKTUBBT MPE3 LU TIEPUO]] Ha TIOJ3BaHE.

OunensiBane u NMpU3HaBaHE HA JIM3UHI OT APYKECTBOTO KATO JIMBUHIOIIOJYyYaATEI

Ha nauannara nara Ha TM3MHTOBUS JOroBOp [IpyKecTBOTO MpU3HABa aKTHBA C MPAaBO HA MOJI3BaHE U
[acHBa 10 JIM3UHTa B OTYETA 32 (PUHAHCOBOTO ChCTOSAHUE. AKTUBBT C IIPABO Ha MOJI3BaHE CE OLIEHABA
0 IIeHa Ha MpHUI00MBaHe, KOSITO ce ChCTOM OT pa3Mepa Ha MbpBOHAUYaIHATa OLEHKA HA MacHuBa Io
JIM3UHTA, TBPBOHAYAIIHUTE NPEKU Pa3XOJH, U3BBPILICHU OT J[pyEeCTBOTO, OLIEHKAa Ha Pa3XOAMTE,
KOUTO JIN3UHIONOIYyYaTeNsAT 1€ HallpaBy 3a JEMOHTaX U IPEMECTBaHE HAa OCHOBHHUS aKTUB B Kpas
Ha JIM3UHIOBUS TOTOBOP M BCSIKAKBM JIM3UHIOBH IUIALIaHKs, HAITPABEHU MIPEIN AaTaTa Ha 3all0YBaHe
Ha JIN3UHTOBUS 10TOBOP (MUHYC MOJTyYE€HUTE CTUMYJIU MO JIU3UHTA).

JpykecTBOTO aMOPTHU3UpPa aKTHBA C IIPAaBO HA [I0JI3BaHE 110 IMHEHHUS METO/ OT laTaTa Ha 3all04YBaHE
Ha JIM3MHTa JI0 T0-paHHaTa oT ABETE JaTH: Kpas Ha MOJIE3HUsI KUBOT Ha aKTHUBa C MPaBO Ha MOJI3BaHe
WIM U3THYaHE Ha CPOKa Ha JIM3UHTOBUSA JOroBOp. J[py’KeCTBOTO CBHIO TaKa MPErJIEXk/1a aKTUBUTE C
IIPaBO Ha MOJ3BaHe 3a 00e31IeHKa, KOraTo TaKMBa HHAUKATOPH ChIIECTBYBAT.

Ha nHavannHara jgata Ha JM3UMHIOBHSA JOTOBOpP Jlpy’»KECTBOTO OIEHsBa IacMBa IO JIM3UHIA IO
HacTosAl[aTa CTOWHOCT Ha JM3WHTOBUTE IUIAIIAHMSA, KOUTO HE ca M3IUIATEHW KbM Ta3u JiaTa,
JUCKOHTHPAHU C JIMXBEHUS MPOLIEHT, 3aJI0’KEH B JIM3UHIOBHSI JOTOBOP, aKO TO3M MPOLIEHT MOXKE /1a
ObJle HEMOCPEICTBEHO ONPEIENIeH WK TU(epeHIIMATHUS JIMXBEH MPOLIEHT Ha J[py>KecTBOTO.

3a na onpenenu AuQepeHIUATHNS JTUXBEH MPOLEHT, J[pyKecTBOTO M3M0I3Ba MPUETA OJIUTHKA.
JIu3uHroBUTE MIIANIAHMS, BKIIOYEHH B OLIEHKAaTa Ha JU3WHIOBOTO 3aIbIKEHUE, CE€ ChCTOST OT
¢uKcupany IUIaaHus (BKJIIOYUTETHO MO CBIIECTBO (UKCUPAHU), MPOMEHJIMBU IUIAIIAHUS BbH3
OCHOBA Ha MH/IEKC WJIH MIPOLIEHT, CyMH, KOUTO CE€ OYaKBa Jja Ob1aT IbKUMU OT JIM3UHTOMOTyYaTeNs
10 FapaHLUUTE 33 OCTAThbUHA CTOMHOCT W IUIALIAHMSI, IPOU3TUYAIIM OT OIIMH, aKO € JOCTaThYHO
CUTYPHO, ue JIpyKECTBOTO LI YNPAXKHU TE3H OMNLHUU.

Cnen HavyanmHaTa JaTa MacUBBT 110 JIM3UHIA CE€ HAMAJIBA C pa3Mepa Ha U3BBPILEHUTE IIJIAIaHus U ce

yBeJIM4aBa ¢ pa3Mepa Ha JinxBarta. [[acuBBT 110 JIM3WHTA CE MPEOICHBA, 33 J]a OTPa3U MPEOIICHKUTE
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WM M3MEHEHHSITa Ha TU3WHTOBUS IOTOBOP WIIH JIa OTPa3u KOPUTUPAHUTE (PUKCHPAHU TIO CHIIECTBO
JIM3UHTOBY IIJIAIaHUS.

Koraro 3agpkeHHETO 3a JTU3UHT CE MPEOLEHABA, CHOTBETHATA KOPEKIIUS CE€ OTpa3siBa B aKTHUBA C
MpaBO Ha TMOJI3BaHE WJIM C€ MpU3HABa B Ievanbara wid 3arybara, ako OamaHcoBaTa CTOMHOCT Ha
AKTHBA C [PABO Ha MOJI3BAHE BE€UYE € HAMAJICHA /10 HYJIa.

Jpy»)ecTBOTO € n30pajo aa OTYNTA KPATKOCPOYHUTE JTU3UHTOBU JIOTOBOPH U JIM3UHTA HA aKTHBH C
HHCKAa CTOMHOCT, KaTO M3MOJI3Ba MPaKTUYECKUTE OOJEKUYEHHUs, MPEIBUICHU B cTaHnapTa. Bmecto
MPU3HABAHE HA aKTUBHU C MPABO HA TMOJI3BAHE U 3aJbJLKEHHUS 0 JIM3UHTOBU JOTOBOPH, IUIAIIAHUSTA
BBB BPb3Ka C TSIX CE MPU3HABAT KaTO pa3Xo/l B eyaidaTa uiv 3arydara no JMHEHHHS METO/ 32 CPOKa
Ha JIM3UHTOBUS JIOTOBOP.

B otuera 3a (pUHAHCOBOTO CHCTOSHUE, aKTHMBUTE C MPABO HAa IOJI3BAaHE Ca BKIFOYEHU B WMOTH,
MAaIlliHUA U ChOPBKEHUS, a 3aIb/DKCHHUATA 10 JIM3UHTOBH JIOTOBOPH Ca BKIIOYECHH B (PMHAHCOBU U
JIPYTH 3abJKEHUS.

Onuuure 3a yAbJDKaBaHE M NPEKpaTsBaHE Ca BKIIOUYEHU B JOTOBOPU 332 HAa€MH Ha UMOTH U
o0opy/BaHE B JIPY)KECTBOTO, KOUTO CE€ M3IOJI3BAT 32 YBEIMYABAaHE HA OlEpaTHBHATA T'bBKABOCT TI0
OTHOIIIEHUE Ha YIIPABJICHUETO HA AKTUBUTE, W3IIOI3BaHU B OIEpPALMUTE HA JPYKECTBOTO CE
aHaJM3UpPaT C IIPU OLIEHKUTE HA BCEKH HAEMEH JIOIOBOP.

4.15.2./Ipy»ecTBOTO KAaTO JIU3HHIOAaTel

Karo nusunromaren, JpykecTBOTO Kjacu(PHUIMpa CBOUTE JIM3UHTOBH JOTOBOPU KATO ONEPATHBEH
WK (PMHAHCOB JIU3UHT.

JIM3MHTOBHAT JOTOBOp c€ Kiacu(uIMpa KaTo TOTOBOP 3a (PMHAHCOB JU3WHI, aKO C HErO ce
IPEXBBPJIAT 10 CHILECTBO BCUYKU PUCKOBE U M3rOAU OT COOCTBEHOCTTA BbPXY OCHOBHHSI aKTHB, U
KaTo JIOTOBOP 32 ONEPATUBEH JIM3UHT, aKO C HETO HE CE MIPEXBBPIIAT IO ChILIECTBO BCUUKU PUCKOBE U
U3TOJM OT COOCTBEHOCTTA BbPXY OCHOBHHUS aKTHUB.

AKTHUBHTE, OTJa/ICHU 11O OTIEpPATUBHU JIM3UHTOBH JOTOBOPH, CE€ OTpa3sBaT B oTYeTa 3a PUHAHCOBOTO
CbCTOsIHME Ha JIpy’KECTBOTO M C€ aMOPTH3UpaT B ChOTBETCTBHE C AMOPTHU3AL[MOHHATA ITOJINTHKA,
BB3MpUETa 10 OTHOIIEHHWE Ha MOJ00HM akTHUBU Ha [lpyxecTtBoTo, M m3uckBaHusita Ha MCC 16
“Umotn, Mammau U cbopbxeHns” wim MCC 38 “Hemarepuanuu aktuBu . J{py’KecTBOTO peanusupa
MPUXOAXU OT HAeM IO JOTOBOPH 3a ONEPATUBEH JIM3UMHI HAa MHBECTULMOHHUTE CH UMOTHU (BUXKTE
nosicienue 26). IIpuxonute OT HaeM ce NMpHU3HABAT Ha JIMHEHHa 0a3a 3a CpoKa Ha JIM3UHTOBUS
JIOTOBOP.

AKTUBUTE, OTAAJICHU IPU YCIOBHUATA HA (PMHAHCOBH JIM3UHIOBU JIOTOBOPH, CE OTPa3siBaT B OTUETA 32
(UHAHCOBOTO CBHCTOAHME Ha JIpy’KeCTBOTO KaTro B3e€MaHEe, paBHO Ha HETHATa WHBECTHUIMS B
JIM3UHTOBHSL AOroBop. JIoXOABT OT Mpojiaxk0a Ha aKTUBUTE C€ BKIIIOYBA B OTUETA 32 BCEOOXBATHMS
J0X0J1 3a ChOTBeTHMs mepuoi. [Ipu3HaBaHeTo Ha (pUHAHCOBUS NMPHUXOJ CE€ OCHOBAaBa Ha MOJEI,
OTpa3sBalll IOCTOSHEH IE€PUOJUYEH IPOIEHT HAa BB3BPAIIAEMOCT BBPXY OCTaTbYHATAa HETHA
MHBECTHUIMS.

4.16. UuBecTHIINM B CbBMECTHA AEHHOCT

CeBMecTHaTa JEWHOCT TMpPEACTaBIsIBA JOTOBOPHO CIOpa3yMeHHEe, B KOETO CTPAaHHUTE, KOWTO
MIPUTEKABAT ChBMECTEH KOHTPOJ BHPXY NPEANPUITUETO UMAT MIPABO BHPXY AKTUBUTE U 3aIbIKEHUS
110 OTHOIIIEHUE HA TTACUBUTE Ha MIPEATPUITHETO.

JIpy’KeCTBOTO OTYUTA CBOETO JSIIOBO yYacTUE B ChBMECTHA AEHHOCT MO ce0ECTOHHOCT U BbB BPb3Ka
C Hero NpH3HaBa:

- CBOMTE aKTUBH, BKIIOUYUTEIHO CBOS 151 BbB BCUUKH aKTUBU, KOUTO CE IbP>KAT CbBMECTHO;

- CBOUTC IMTaCUBH, BKIIFOUHUTCIIHO CBOA O5J1 BbB BCHYKH ITACHUBH, KOUTO CE€ ABJIKAT CbBMECTHO,

- CBOUTC HpI/IXO,Z[I/I oT Hp011a>1<6aTa Ha ¢Jla CHU B HonyquaTa OT CBBMCCTHO KOHTpOJII/IpaHa
JIEUHOCT MPOTYKIIHS;

- CBOSI IJ1 OT IPUXOJUTE OT Ipoax0aTa Ha MPOIYKILIMS HA ChbBMECTHO KOHTPOJIMPaHaTa IEHHOCT;

- CBOWTE pa3XxojH, BKIFOUUTEITHO JIeJla CH OT BCHUYKH ChbBMECTHO HANPABEHH Pa3XOIH.
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4.17.11puxoan

HpI/IXOI[I/ITe BKJIFOYBAT IPUXOAHW OT CTPOUTCICTBO Ha Crpagld U CbHOPBIKCHUA, ILCﬁHOCTPI 110
pcaim3upaH€ Ha HWHBECCTUIMOHHM IIPOCKTU W OTAaBaHC I10J] HAacM Ha O(i)I/ICHI/I n CKJIIaJOBHU
IIOMCIICHHA.

3a Ja OIpeac/In JaJIk U KaK Ja IIpu3Hac IIpuxoau, ,pr}KeCTBOTO H3I10JI13Ba CIICAHUTE 5 CTBIIKU:

1 Unentudunmpane Ha J0roBOpa ¢ KIUCHT

2 UnenTudunupane Ha 3a1bDKCHUATA 32 U3ITBITHCHUC

3 OnpexesnsiHe Ha LIeHAaTa Ha CAEIKaTa

4 PasnpeneneHue Ha [ieHaTa Ha CJIeJIKaTa KbM 3abJDKEHUSATA 32 U3ITbIHEHUE

5 IIpu3HaBaHe HA MPUXOAUTE, KOTATO Ca YIOBICTBOPECHU 3aIbJIKEHUATA 32 U3IIBIHCHUE.

[IpuxoauTe ce mpu3HaBaT WM B JaJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WJIH J0KaTo
JpyXeCcTBOTO yIOBJIETBOPH 3aIBIDKCHUSATA 32 U3ITBIHCHHE, TIPEXBBPISHKNA 00CIIAHUTE CTOKU WA
YCIIYT'H Ha CBOUTE KIMUEHTH.

Jpy>kecTBOTO MpHU3HABA KATO 33 IBJKEHUS 110 IOTOBOP Bh3HATPAXKICHHE, MOTYyUYEHO MO OTHOIICHUE
Ha HEYJIOBJIETBOPEHHU 33]IbJDKCHUS 32 U3I'BJIHEHUE U TU IIPEICTABs KaTo APYTH 3abJKEHUS B OTYETA
3a ¢uHAHCOBOTO chcTostHUE. [lo chmius HaumH, ako Jlpy>KeCTBOTO YJOBIETBOPH 3aIbJDKEHHUE 32
U3MBJIHEHHUE, MpeAu Ja TONy4Yd Bb3HArpa)kJICHUWETO, TO MPU3HABA B OTYeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE WJIM aKTHB MO JOTOBOpPA, WJIM B3e€MaHe, B 3aBUCHUMOCT OT TOBA JaJId CE€ U3UCKBA HEIIO
JIPYTO OCBEH OIPEAEIIEHO BPEME 3a M0JIy4aBaHE HAa Bb3HATPAXKIACHUETO.

IIpenocraBsine HA yCJIyIrH

VYcenyrure, npenoctaBiHu OT JpyKecTBOTO ce MpU3HABaT, KOraTo KOHTPOIBT BBPXY MOJ3ZUTE OT
MIPEOCTABEHHUTE YCIYTH € IPEXBBPIICH BHPXY MOJ3BATENSI HA YCIYTHUTE.

IIpona:x0a Ha cTOKM

[Ipuxoaure oT mpomaxkba Ha CTOKM, c€ NpU3HaBaT, Korato JlpyXecTBOTO € MPEeXBbPJIMIO Ha
KynyBaua KOHTpoja BbpXy IpeNOCTaBEHUTE akTUBU. CuMTa ce, Y€ KOHTPOIBT € NMPEXBBPJIEH Ha
KymyBaua, korato KIMEHTHT € NpUel aKTUBUTE 0€3 Bb3pakeHUE.

[Tpuxonure OT OLEHKa Ha MHBECTULMOHHM MMOTH IO CIIPaBEAJMBAa CTOMHOCT C€ IpHU3HABAaT B
MOMEHTa Ha HAUMCJIEHUE U C€ OTHACST B TEKYIIHs IEPUO] B OTUETA 3a BCEOOXBATHUS JOXO/I.

4.18. Ilpuxoau OT JTUXBH U TUBUIEHTH

[IpuxoauTe OT JTUXBU C€ HAYUCISIBAT B OTYETA 32 IOXOUTE 32 BCHYKHA HHCTPYMEHTH, OIICHSIBAaHU 110
aMOpTHU3HpaHa CTOMHOCT Upe3 U3IMO0JI3BaHE METO/1a Ha €)EKTUBHUS JTMXBEH MPOIEHT.

MetoabT Ha eEeKTUBHUS JIMXBEH MPOIICHT € METO/T 33 M3YUCIICHHE Ha aMOPTHU3HpaHaTa CTOMHOCT Ha
enrH (UHAHCOB aKTUB WJIM TACHB U 3a pa3Mpe/elieHne Ha MPUXoAa OT WM pa3xoja 3a JTUXBH Mpe3
CHOTBETHUS Mepro/l. E(QEeKTUBHUAT IMXBEH MPOLICHT € TO3H, MPU KOHUTO CE TUCKOHTHPAT OYaKBAHHUTE
OBl MApUYHH TUTAIIAHUS WK MOCTHIUICHHS 110 BpEMe Ha KMBOTA Ha (PMHAHCOBHSI MHCTPYMEHT,
WM TIPU OMNpEAeNIeHH Ciydad 3a TO-KpaThK TMEepHUojl, KbM HETHaTa OallaHCOBa CTOMHOCT Ha
(UHAHCOBHSI aKTUB I TTACUB.

[Ipu n3unciaeHneTo Ha ePEeKTUBHUS JIMXBEH MPOIEHT J[pyKECTBOTO MpeEIeHsIBa MApUIHUTE TTOTOIIH,
KaTo B3eMa MPEeIBU] BCHUKHU JOTOBOPHH YCIOBUS Ha (PMHAHCOBHS MHCTPYMEHT, HO 0€3 J1a BKITIOYBA
MOTEHITMATHN OBJCIIM KpPEeOuTHU 3aryOu oT oOe3leHka. M34mMclieHneTo BKIIIOYBA TaKCH,
TPaH3aKIMOHHU Pa3Xx0Jiy, MPEMUU WM OTCTHIKHU, IJIATEHW WIIU TMOJTYYEHU MEXKIY CTPAHUTE HaA
JIOTOBOPA, KOWTO Ca HEPA3JeTHA YacT OT €(PEKTUBHUS JIMXBEH MPOIICHT.

[Ipuxonure OT IMBUACHTH CE€ MPU3HABAT B MOMEHTA HA Bb3HUKBAHE HA MPABOTO 3a MOJIy4yaBaHE HA
IJIAIaHETO.

4.19.0nepaTuBHM pa3xoaun
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OHepaTI/IBHI/ITe pa3xoan €€ HAYUCIIIBAT B MOMCHTA Ha TAXHOTO BB3HUKBAHC, MPU CIIa3BAHC Ha
IIpHUHIMIIA 34 ChIIOCTABUMOCT C IIPUXOIUTE.

4.20.Pa3xoau 3a JJUXBH

Pa3XOI[I/ITe 34 JIMXBU CC HAYUCIISABAT B OTYCTA 3a JOXOAUTC 3a BCUYKU MHCTPYMCHTH, OLCHABAHU I10
aMOpTU3HpaHa CTOMHOCT Yp€3 U3I0JI3BAHE METOAA HA e(beKTI/IBHI/IH JIMXBCH IIPOLCHT.

4.21.lanb4HO 0O1araHe

Pa3XOZ[I/ITe 3a JaHblU, IPU3HATHU B Heqan6aTa 150) 050 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHUTC U
TEKYIIU JaHBIH, KOUTO HE Ca TPU3HATH B IPYTUs BCEOOXBATEH JIOXOJI WM JUPEKTHO B COOCTBEHHUS
Karura.

Tekymure JaHBYHU aKTUBHU W/HIIH TIACUBYU NPEICTABISABAT TE€3H 33IbJKCHUS KbM WA B3€MaHUS OT
AAHBYHUTEC MHCTUTYLMH, OTHACAIIHN CC 3a TCKYIIU WJIW NPEAXOJHN OTYCTHU IIEPHUOAH, KOUTO HE Ca
IUTATEHW KbM JlaTaTa Ha (puHaHCOBUs OoTYeT. TEeKyIIUAT TaHbK € JIBJDKUM BbpXY 00araeMust J0XO0/1,
KOWTO ce pasiuyaBa OT redanbata wiu 3arybata BB (pMHAHCOBUTE OTYETH. M34mcisBaHeTo Ha
TEKYIHUs TaHbK ¢ 0a3upaH Ha JAaHPYHUTE CTABKU U HA IAHBYHHUTE 3aKOHU, KOUTO Ca B CHJIA KbM Kpast
Ha OTYCTHUA ICPUOI.

OTcpoyeHHUTE JaHBIU CE U3YHMCISBAT 10 MACHBHHS METOJ 32 BCHUKHA BPEMCHHHU PA3JIUKH MEXIY
63,J'IaHCOBaTa CTOMHOCT Ha aKTUBUTE U IIACUBUTE U TAXHATA JaHb4YHAa OCHOBA. OTCpO‘-ICH JaHBK HE CC
NpeIBWKIA TIPU ITBPBOHAYAHOTO NPH3HABAHE HA AKTUB WM TACHB, OCBEH aKO ChOTBETHATa
TpaH3aKIMA HE 3acsra JaHbYyHaTa MM CYSTOBOIHATA Medanoa.

OTcpoycHHUTE JAHBYHM AKTUBU W TACHBH HE C€ JAMCKOHTHpAT. [IpH TSIXHOTO W3YMUCICHUE CE
M3IOJI3BAT JaHBYHU CTaBKH, KOUTO CE OYaKBa Jla ObJIAT MPIJIOKHMH 32 TIEPHOJa Ha peau3alusaTa
UM, TIpY YCJIOBHE Y€ TE Ca BJIE3JIM B CHJIA WIH € CHTYPHO, Y€ II¢ BJE3HAT B CHJIA, KbM Kpas Ha
OTUCTHUSA ICPUOA.

OTcpoueHuTe JaHBYHH MMACUBU CE MPU3HABAT B IIBJICH pa3Mep.

OTCcpoveH! TaHBYHH aKTUBH CE MMPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT TE J1a ObJaT yCBOCHU
ype3 Obaenty obaraeMu JOXO/IH.

OTCpOLICHI/I AaHBYHU aKTHBU U MMACHBU CC KOMIICHCHpPAT, CaMO KOrato HPY)KGCTBOTO HMa MnpaBo "
HaMEpeHHe Ja KOMIIGHCHMpa TEeKYIIMTE IaHbYHU AaKTHUBU WM TAcHBM OT ChlaTa JaHbyUHA
HUHCTHUTYLUA.

[IpomMsHaTa B OTCPOYCHHUTE TaHBYHH AKTUBHU WUJIM TTACHBH CE€ TPU3HABA KATO KOMIIOHEHT OT JaHBYHUS
MIPUXO/] WM Pa3Xxo]] B Ievaidara uitk 3ary0ara, OCBEH ako T HE Ca CBhP3BaHM C MO3HUIINHU, TPH3HATH
B JIpyrus BCEOOXBATE€H JO0XOJ WM JUPEKTHO B COOCTBEHHUS KamUTall, MPU KOETO CHOTBETHUST
OTCPOYCH JaHBK CC IPU3HABa B APYTUA BCeOOXBaTeH J0X04 NN B CcOOCTBEHM KaluTall.

4.22.3Ha4uMH NPEeleHKH HA PbKOBOACTBOTO NPHU NMPUWJIAraHe HA CYETOBOAHATA MOJUTHKA

3HAaYMMHUTE TPEIEHKA HAa PBKOBOJCTBOTO MPU MPUJIATAHETO HA CUYETOBOJHHUTE TIOJUTHUKH Ha
JpyXecTBOTO, KOUTO OKa3BaT Hail-CHIIECTBEHO BIUSHUE BbPXY (PHMHAHCOBUTE OTUETH, Ca OMHCAHU
MO-/10TTy.

HeCI/IprHOCT Ha CYECTOBOJAHHUTE l'lpl/lﬁ.]'[I/I3I/ITe.]'IHI/I OLICHKH

[Ipu uzroTBsiHeTO HA (MHAHCOBUS OTYET PHKOBOJICTBOTO MPABH PEAUIA TTPEATIOIOKEHUSI, OIEHKH U
JIONyCKAHUSI OTHOCHO IIPU3HABAHETO U OLICHSIBAHETO HA aKTUBU, ITACUBU, IIPUXOIH U PA3XOJIH.
JleicTBUTETHUTE pe3yJITaTH MOraT Ja C€ pas3iaudaBaT OT MPEANOJIOKEHUATA, OLEHKUTE H
JIONyCKAHUATA HA PBKOBOJICTBOTO M B PEAKHU CIy4aW CHOTBETCTBAT HAIIBIHO HA IPEABAPUTEIIHO
OLICHEHUTE PE3yJITaTH.

Nudopmanyst OTHOCHO CHIIECTBEHUTE MPEONIOKEHUS, OIIEHKU U JOMTyCKaHUs, KOUTO OKa3BaT Haii-
3HAQUYUTEIIHO BIUSHUE BHPXY IPU3HABAHETO U OLICHSBAHETO HA aKTHBH, TACUBH, IPUXOJIH U Pa3XOIH
€ IIpeICcTaBeHa 1mo-10iy.

OTcpoqun JAHBYHHU AKTHBU
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OL[GHKaTa Ha BCPOATHOCTTA 3a 6’[),[[6].]_[1/1 O6HaFaeMI/I A0X0OH 3a YCBOSABAHCTO HA OTCPOYCHU JAHBYHU
aKTHBH ce 0a3upa Ha MociieHaTa 0j00peHa Or0KETHA MPOrHO3a, KOPUTHPaHa OTHOCHO 3HAYUMHU
HeO6HaFaeMI/I Mpuxoau U pasxoau u CHCI_II/I(bI/ILIHI/I OrpaHHU4YCHUA 3a NPCHACAHC Ha HCU3IIOJI3BAHU
JaHBUHU 3aryOM WM KpeAuTH. AKO HaJeKIHAa IMPOTrHO3a 3a objaraeM JOXOJ Mpearosara
BEPOSITHOTO M3IMOJI3BAHE HA OTCPOYCH JaHBYCH aKTUB OCOOCHO B CIIydau, KOTaTO aKTUBBHT MOXKE Ja
ce ynoTpeOu 0e3 BpeMeBO OrpaHMYCHHUE, TOraBa OTCPOUCHHSAT JIaHbUYCH aKTHB Ce MPU3HABa U3IISLIO.
HpI/I3HaBaHeTO Ha OTCPOYCHU AAHBYHU AKTHUBH, KOUTO IMNOMJICIKAT Ha OMNPCACICHU IIpaBHU WA
MKOHOMHYECKH OTPaHUUCHHUS WM HECUT'YPHOCT, CE TPEIEHABA OT PHKOBOJICTBOTO 3@ BCEKH OT/CIICH
ciydJaii Ha 6a3aTa Ha cneruuIHuTe GAaKTU U OOCTOATEIICTBA.

0Oo0e3nenka

3a 3ary0a oT 0o0e3leHKa ce Mpu3HaBa cymMara, ¢ KosATo OajiaHcoBaTa CTOMHOCT Ha JaJieH aKTHB MU
€IVHMIIA, TeHEepUpalla IapUYHU IOTOLM, IIPEBUIIaBa Bb3CTAHOBUMATAa UM CTOMHOCT, KOSITO € IIO-
BHCOKaTa OT CIIpaBeAJMBaTa CTOMHOCT, HaMaJeHa C pa3XoJuTe MO Mpojaax0da Ha NaJeH aKTUB U
HeroBara CTOMHOCT B ymnotpeOa. Ilpu u3umcisiBaHe Ha OuyakBaHUTE ObJEIIM MApUYHU MOTOLHU
PBKOBOICTBOTO MPABHU MPEAIOI0KEHNS OTHOCHO ObemuTe OpyTHU nedanou. Te3u npearnonoxeHus
ca CBbp3aHM C ObJemu cbOUTHS M obOcrosTencTBa. JleHCTBUTENHUTE pe3ysTaTH MOraT jaa ce
pasyinyaBaT U J1a HaJIO0KaT 3HAYMTEJIHM KOPEKIMM B aKTHBHUTE Ha J[py>KeCTBOTO IIpe3 cieasauniara
OTYE€THA FOJIMHA.

B moBeueTo cimyyan mpu onpeAessiHETO Ha NPUIOKHUMHUS JUCKOHTOB (haKTOp ce MpaBH OIEHKA Ha
HOJIXOASALINTE KOPEKIMH BbB BPb3Ka C Ia3apHUs PUCK U PUCKOBUTE (aKTOPH, KOUTO ca crieu(UIHU
3a OTJACITHUTE aKTUBH.

Omnpeaensine HA OYaKBAHW KPeAUTHH 3aryomn

Ha Bcska orueTHa Jaarta ApYKCCTBOTO OLCHABA W OHNPCACTIA OYAaKBAHUTC KPCAWTHU 331"}/61/1 Ha
TBPrOBCKHUTC W APYId B3CMAHUA KATO CC€ B3C€Ma IMPEABUA LAJIaTa padyMHa W apryMEeHTHpPaHa
I/IH(i)OpMaHI/ISI, BKIIIOUHUTCIIHO U 3a 6’BI[€IIII/I Nepruoau. HpI/I OLICHKAaTa CHU APYNKECTBOTO OTYHTA
npoMsiHaTa B PUCKAa OT HACTBIIBAHC Ha HCUBIBIHCHUC IIPC3 OYAKBAHUSA CPOK Ha (I)I/IHaHCOBI/ISI
HHCTPYMCHT U C€ 6a31/1pa B 3HAYMTECJIIHA CTCIICH HA IPOTHO3H, HpI/I6J'II/I?>I/ITCJ'IHa OIICHKA M IMPCICHKA 3a
MaKpOUKOHOMHUYCCKUTEC YCIIOBUSA, HKOHOMHUYCCKHUSA CECKTOP U FCOFpaq)CKI/ISI PCTruoOH, OT 3HAYCHUC 3a
BCCKM KOHTpPArc¢HT, B AJONBJIHCHHEC KbM MHHAJI OIIMT H CHGHI/I(l)I/ILIHI/I, ONCpaTuBHAU U JAPYyIru
WHAWBUYAJTHH XapaKTCPUCTHUKHU.

IToJie3eH :KUBOT HA aMOPTU3UPYEMHU AKTHUBH

PBKOBOACTBOTO INpepasriexia MOJIE3HUS KMBOT HA aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKU
OTYETEH MEPUO.

KoM 31 nexkemBpH Ha TeKylaTa roJMuHa pbKOBOJACTBOTO OINpPEAENS MOJIE3HUSA )KUBOT HA aKTUBUTE,
KOMTO MPEACTAaBIsABAa OYaKBAHUST CPOK HA MTOJI3BAaHE HA aKTUBUTE OT J{pyxkecTBOTO. /[eCTBUTETHUSAT
II0JIE3E€H JKUBOT MOXKE J1a C€ pa3iuyaBa OT HalpaBeHAaTa OLIEHKAa NOpaJAu TEXHUYECKO M MOPAIHO
u3xabsiBaHe, IPeIMMHO Ha COPTYEpHH MPOTYKTH U KOMITIOTHPHO 000pYyABaHe.

CpOK Ha JIU3UHTOBUTE T0TOBOPH

[Tpu onpenensiHe Ha CpoOKa 3a JIM3UHTOBUTE 10T OBOPHU, PHKOBOJICTBOTO B3eMa MPEABU BCUHUKH (HaKTH
U 00CTOSITENICTBA, KOUTO Ch3JaBaT HKOHOMUYECKHU CTHMYJI Jia YIPAXKHABAT OILMS 32 YIbJDKaBaHE
WM HE YIIPaXKHABAT ONUMSA 3a peKparaBaHe. ONIUMUTE 3a yAbJDKaBaHEe

(M mepHoAMTE Cie] ONMLUHUTE 3a MPEKpaTsBaHe) ca BKIIOYEHHM B CPOKa Ha JIM3MHra CamMo ako e
JIOCTaThUYHO CUTYPHO, Y€ JIM3UHTOBUST JOTOBOP € YABIDKEH (WM HE € PEKPaTeH).

Cnpaseanusa cTOiHOCT

PBKOBOJCTBOTO M3MOJI3Ba TEXHMKHM 3a OLEHSBAaHE Ha CIIpaBeUIMBaTa CTOMHOCT Ha (PUHAHCOBU
UHCTPYMEHTH TpH JIMIICA HAa KOTUPAHM II€HM Ha akTuBeH mnaszap. [logpoOHOCTH OTHOCHO
U3I0JI3BaHUTE MPEIOI0KEHUS ca MPEJCTABEHN B MOACHEHMTA 32 (PMHAHCOBH aKTUBU U IACUBH.
IIpu npuarane Ha TEXHUKHU 3a OLICHSBaHE PbKOBOJCTBOTO U3I10JI3Ba B MAKCUMAJIHA CTEIICH NTa3apHHU
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AaHHHU U IIPECATIOIOKCHU A, KOUTO Ma3apHUTC YHACTHUIIUA ouxa BBIIIPUCIIU ITPU OLCHABAHCTO HA JaICH
¢uHaHCOB MHCTpYMEHT. Koraro IumcBaT NpWIOKHMHU MMa3apHU JaHHH, PHKOBOACTBOTO HM3IIONI3BA
CBOATA Hail-700pa OlleHKa Ha MPEATNOJIOKEHUATA, KOUTO OMXa HANPAaBHIIM Ma3apHUTE YYACTHUILIM.
JIpy’KeCTBOTO BB3Jara M3rOTBSIHETO HA OIEHKM W HAa JIMICH3MPAHW OLEHHUTEIH C JIOKa3aH
npodecroHaieH OIHT.

OuenkaTa Ha CrpaBeIMBaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH CE€ Bb3Jara Ha JIMLIEH3UPaHU
OLIEHUTEIH ¢ HeoOXoIuMaTa KBaau(pHuKaIus.

[ToapoGHOCTH OTHOCHO OLIEHKUTE O CIIPAaBEJINBa CTOMHOCT ca MPEACTaBeHU U B MOSICHEHHE 42.
Te3u onleHKH Morar Aa ce pa3indaBar OT ICHCTBUTEIHUTE IIEHU, KOUTO Onxa OWJIH OTpeIeieHN TPH
CrIpaBeyIMBa Ta3apHa CIelka MEXAYy WH(POPMUpPAHH M JKElTaellyd CTPaHH B Kpas Ha OTYCTHUS
MEPUO/I.

HeCI/IprHOCT IpH oNmpeacJaHe HA 3AADbJJKCHUATA HA I[py)l(eCTBOTO 3a KOPpHOpaTuBEH JaHBbK H
HECUT'YPHH YCJIOBHHM JaHBYHHU ITACUBH

PBKOBOACTBOTO Ha IPY>KECTBOTO € HAIIPABUIIO OLIEHKA JIaJIi € BEPOSATHO JaHBYHUST OPTaH Ja mpueMe
HECUTYPHO JITaHBUHO TpeTupaHe. B cBosdTa IEeHHOCT ApYKECTBOTO C€ € ChOOpasuio ¢ JaHbyHATa
MIPAKTUKA U BEPOSATHOTO JAaHBYHO TPETUPAHETO, U CIEIOBATEIHO o0araemaTa rnevyanda, TaHbYHUTE
OCHOBH, HEM3ITOJI3BAHUTE JaHBUYHH KPEIUTU U JaHbUYHATA CTABKA, CbOTBETCTBAT HA M3IOJI3BAHOTO U
OYaKBAaHO TPETUPAHE, KOETO 1€ Ob/Ie U3MOI3BAHO MIPH JIeKJIapUpaHe Ha JaHBIUTE BHPXY TOXOAUTE.

5.AM0TH, MAIIUHY U CHOPbKEHUS

bamancoBute CTOMHOCTH 3a MPpEACTAaBCHUTC OTUCTHU IIEPUOJHN Ca KAKTO CJICABA:

NmoTH, MAIIUHU U CHOPBIKEHUS Mamunu | ABTomo- | Komim. Ttexn., | AktuBu ¢ | Oomo

u 00op. onsn HHBEHTAp U | NPaBO HA

Ap. 10JI3BaHe

‘000 1B. | ‘000 aB. ‘000 aB. ‘000 1B.  |“000 aB.
bpyTHa 6ajaHcoBa cTOHOCT
Canjo kbM 1 simyapu 2023 1. 2 79 56 48 185
HoBonpuobutu axTuBu - - - - -
OTnurcaHu aKTHBH - - - - -
Casno kpm 30 1oun 2023 1. 2 79 56 48 185
AMopTu3zanus - - - - -
Caano kbM 1 sinyapu 2023 r. (2) (79) (48) (39)| (168)
Amoprusauust - - (2) (4 (6)
OTnucany aKTHBH - - - - -
Canno kpm 30 ronu 2023 1. (2) (79) (50) (43)| (174)
Banancosa croiiHocT kKbM 30 10HH
2023 r. - - 6 5 11
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NMoTH, MAIIUHU ¥ CHOPbHKEHUS Mamunu | ABToMo- | Komm. Texn., | AktuBu ¢ | O061mo

u odop. ouiu WHBEHTAp U | MpPaBo Ha

ap. MOJI3BaHe

‘000 1B. | ‘000 JaB. ‘000 aB. ‘000 aB.  |“000 JiB.
BpyrHa 6ajsaHcoBa cToiiHOCT
Canno kpM 1 sinyapu 2022 r. 2 79 48 48 177
HoBompu06HTH aKTHBH - - 8 - 8
OTnmcaHu aKTUBU - - - - -
Caano kpM 31 nexemspu 2022 r. 2 79 56 48 185
AmopTu3anus - - - - -
Casto kbM 1 sinyapu 2022 1. (2 (79) (45) (29)| (155)
Awmoprusanust - - (3) (10) (13)
OTnucanu aKTUBH - - - - -
Canno kM 31 nekemspu 2022 r. (2) (79) (48) (39)] (168)
Banancosa croiinoct kbm 31
nexemBpu 2022 r. - - 8 9 17

AKTHBHTE C ITPaBO Ha IOJI3BAHE BKJIFOYBAT HACTH aBTOMOOWIIU I10 JIOTOBOP 32 ONEPATUBEH JIM3HHT
ot 09.01.2019 r. 3a cpok ot 5 roguHu U 3 % roaMIIHA JUXBa ONpEeIcHa Ha 0a3a JIMXBEHU HUBA 110

JIpYTY IPUBJICYEHH CPEACTBA.

CroitHocTTa Ha HAaTBJIHO amopTu3upanuTe akTuBU KbM 30.06.2023 1. e 127 xui. nB. (2022: 122 xun.

7B.).

JIbAroTpaitHu MaTepHaIHi aKTHBH ¢ OaaHcoBa CTOMHOCT 5 xuir.JiB. (2022: 17 XuIL.jB.) ca 3aJ105KEHH
KaTo o0e3neveHue 1mo 0aHKOBH 3aeMHU. /mosicHenue 21/

6. HemaTepua/ilHu aKTHUBU

bamancoBute cToiiHOCTH 3a MNPpEACTAaBCHUTEC OTUCTHU IMEPHUOAHN Ca KAKTO CJICABA:

Apyru
‘000 s1B.
BpyTHa 0a1aHcoBa CTOMHOCT
Caapo xkbMm 1 ssnyapu 2023 1. 14
HoBompumobutu aktusu -
OTnucanu aKTUBH -
Caapno xpm 30 ronm 2023 1. (14)
AmopTusanus
Caano xkbM 1 sinyapu 2023 1. (5)
AMopTH3aIus 3
OTnucanu aKTUBH -
Cauno kM 30 1ouu 2023 1. (8)
Bbanancosa croiinoct kbM 30 roum 2023 1. 6
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Jipyru
‘000 JB.
bpyTHa 6asancoBa CTOMHOCT
Caapo xbMm 1 ssnyapu 2022 1. 14
HoBonpumodutu akTuBu -
OTnHcany aKTUBHU -
Canno kpm 31 nexkemBpu 2022 1. 14
AmMopTHu3anus
Cauo kM 1 ssnyapu 2022 1. (@)
AMopTH3aIHs (4
OTnucany akTUBH -
Cauno kpM 31 nexemBpu 2022 r. (5)
BbanancoBa croiinoct kM 31 nekemBpu 2022 r. 9

Hpez NpeaAXOoaHUA IIEPHUO € U3BBPUICH IMPLErICa Ha BCUYKW 3HAYMMH UMOTHU, MAllIMHU U CbOPBIKCHUA
W HCMATCPHUAJIHU aKTUBHU C LCJI IIPOBEPKA 34 HAJIMYHC HA JJaHHU 34 O6€3H€HK&, B PE3yJITAaT HA KOCTO
€ YCTaHOBCHO, Y€ HAMA CbIICCTBCHHA PA3JIM4YUAg MCKAY IIPECHOCHATA CTOMHOCT Ha aKTUBHUTE 1 TCXHUTE

BBH3CTaHOBHUMHU CTOMHOCTH.

JIbaroTpaiiH HeMaTepHaaHH aKTHBH C OamaHcoBa croiHocT 6 xmiaus. (2022: 9 xwiuB.) ca
3aJI0’KeHU KaTo o0e3nedeHre o 0aHKOBH 3aeMHU. /mosicHeHue 21/

7. HHBeCTULIMOHHYA UMOTH

bamancoBute cTOMHOCTH 3a MMpCACTABCHUTC OTYCTHU IICPHOAU Ca KAKTO CJICABA:

NHBeCTHHIMOHHN HMOTH 3emu Crpaam 0060
‘000 aB. ‘000 aB. ‘000 aB.
BpyrHa 0aj1aHCcOBa CTOMHOCT
Cauno kuMm 1 suyapu 2023 1. 7011 32 322 39 333
Pasxonu 3a moso0OpeHne Ha aKTHBH - - -
Cango kM 30 ronu 2023 r. 7011 32 322 39 333
AmopTu3anus
Caano xbMm 1 ssnyapu 2023 1. - - -
Canano kbM 30 1oun 2023 1. - - -
Bbanauncosa croiinoct kM 30 1onm 2023 1. 7011 32 322 39 333
NHBeCTHHMOHHU UMOTH 3emu Crpaau 006110
‘000 aB. ‘000 aB. ‘000 aB.
BpyTHa 6aj1aHcOBa CTOMHOCT
Caapo xkbMm 1 ssnyapu 2022 1. 7011 32 320 39331
Pasxou 3a 10100peHKE HA AKTUBH - 5 5
Pexnacudukanus - (3) (3)
Cauano kpM 31 nexkemBpu 2022 1. 7011 32 322 39 333
AmopTu3anus
Cauno kpMm 1 sinyapu 2022 1. - (3) (3)
Pexnacudukanus - 3 3
Caano kbMm 31 nekemBpu 2022 1. - - -
BasancoBa croiinoct kbM 31 nexkemBpu 2022 1. 7011 32 322 39 333

Jpy>XeCTBOTO OTYMTA HHBECTUIIMOHHUTE CH UMOTH T10 CITpaBeJIMBa CTOMHOCT. /TosicHeHue 42/
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Ipe3 2023 r. JIpy»ecTBOTO HE € 3aKyIyBaio HHBeCTHUIIMOHHHU uMoTH (2022: 0 xu. 1B.)

Hp€3 npeaxogHus nepruog MHBCCTUIHUOHHUTC UMOTHU Ca OLICHCHU I10 CIIpaBCAJIMBA croitHocT. Hama
CBIICCTBCHU pa3jinivsd B OLCHKaTa Ha MHBECTUIMMOHHUTC MMOTHU KbM JaTaTa Ha (bHHaHCOB OTYCT
CIIpAMO NPCAXOAHHUA IICPHUO.

Peanu3upann ca mpuxoaw OT HaeM OT WHBECTHIIMOHHUTE MMOTH C 0OalaHCOBA CTOMHOCT KbBbM
30.06.2023 r. B pasmep Ha 14 017 xut. 118.(2022: 14 017 xu1. 11B.), KouTo npeacrasissat 36 % (2022:

36 %) oT obmiaTa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH.

HHBeCTUIIMOHHU UMOTH ¢ OastancoBa cToiHoCcT 39 333 xmut. JiB. (2022: 39 333 xuuI. JIB.) ca 3aJI0KCHU
KaTto o0e3ledyeHue 1o 0aHKOBU 3aeMHU /mosicHeHue 21/.

8.UuBecTHIIM B IbIIEPHH MPeINPUATHSA

I[IZ)Y)KGCTBOTO HjMa MHBCCTULUU B IBbIICPHU APYIKCCTBA.

9.lpyru nHBeCTHLINH

2023 2022
‘000 JB. ‘000 s1B.

DUHAHCOBY AKTHBH MO CIPABEIJINBA CTOWHOCT B
neyaJjdara uiam 3arydara
Hekotupanu kanuTajaoBH HHCTPYMEHTH 11 140 10 700

Or1eHKa 1o cripaBeyiiBa CTOMHOCT - 440
11 140 11 140

CymuTe, IpU3HATH B OTYETa 32 (UHAHCOBOTO cheTosiHKME B pazmep Ha 11 140 xwum. nB. ce oTHacAT
KbM KaTeropusaTa Ha (PMHAHCOBHUTE aKTHBU OTUYMTAHU IO CIPABEUIMBA CTOWHOCT B MEUYAIOW HITU

3aryou. (2022: 11 140 xwu. 71B.)

[1pe3 2023 r. Ipy’keCTBOTO HE € N3BBPUIBAJIIO MPOAaXK0a Ha (PMHAHCOBU aKTUBH OT Ta3H KaTETOPHSL.
(2022: 0 xu1. JIB. OTYETHA CTOMHOCT HA MPOJA/ICHN KAIIUTAIOBH HHCTPYMEHTH)

KbM kpas Ha aBaTa npeacraBeHu nepuojaa JpyKecTBOTO HE MPUTEKABA KAIIUTAIOBU HHCTPYMEHTH
ThpPryBaHU Ha 60pca, OTYUTAHU T10 CIIpaBeIMBa CTOMHOCT B Ie4YaaOU WK 3aryou.

[Ipe3 npenxoaHus nmepuo CupaBeyiuBaTa CTOMHOCT Ha KalMTaIOBUTE HHCTPYMEHTH € ONpeiesieHa
Ha 0a3a OlLleHKa Ha JIMIIEH3UpPaH OIleHUTeN /mosicHenue 42/. Peanusupanure nevandbu u 3aryou ce
IpU3HABaT B OTYETA 3a BCEOOXBATHUS J0XO/I.

WuBecTnnmuTe B KamuTaaa Ha Ipyru ApyxecTBa ¢ Oanancosa ctoitHoct 11 140 xun. nB. (2022: 11
140 xuu. 71B.) ca 3aI0KE€HN KaTo 00e3eueHue Mo OaHKOBU 3aeMH. /mosicHeHue 21/

10. Pa3xoau 3a 1aHbuM BbPXY 10X0/1a

K®m 30.06.2023 r. B [Ipy>kecTBOTO HSIMa HAYHCIICH Pa3XoJl 32 BHOCKU 332 KOPIIOPATHBEH JIaHbBK.
(2022: 0 xun. nB.)

11. OTcpoyeHH JaHbYHU AKTUBHU U MACUBH

JIpy>KeCTBOTO € MPHU3HAJIO0 OTCPOUYCHU JaHBYHU aKTHBH B pazmep Ha 252 xui.js. (2022: 260 xu.
JIB.) ¥ OTCPOYECHH JaHbYHH MacuBu B pa3Mep Ha 1 451 xwrs. (2022: 1 451 xun. 18.). JIBHXKCHHETO
Ha OTCPOYCHHUTE JAHBYHU aKTUBH U MTACUBH MOXE Ja ObJIe MPEICTABEHO 110 CIACTHHUS HAUMH:
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31 J/IBHKeHMe HA OTCPOYEeHHUTE
o AanbuM 3a 2023 30 ronm 2023
BpeMenHa pasanka yBeJM4YeHne HaMaJIeHHe
BpPEMEHH BpPEMEHH

BpEMCHHA OTCpOYCH a OTCpOUC a OTCpOYC | BpEMEHHA | OTCPOYCH

pasjinKa JaHBK pasJinKa H JaHBK pasjinKa H JaHBbK pasiuKa JaHBK
AKTHBH 110 OTCPOYEHH
NAHBIM
Pasxoau QpU3HUeCKu uIa 5 1 - - - - 5 1
3aIbIDKEHHS 110 TM3UHT 2 - - - - - 2 -
O6e31eHKa Ha aKTUBU 278 28 - - - - 278 28
Janb4nu 3aryou 2310 231 - - 78 2232 223
00110 AKTHBH 2 595 260 - - 78 8 2517 252
IlacuBu mo oTcpoyeHun
AAHBIH
VHBECTUIIMOHHN HMOTH 8 408 841 - - - - 8 408 841
OreHka cripaBeijinBa CTORHOCT ) ) ) )
KalmuTaJOBU MHCTPYMCHTHU 6 104 610 6 104 610
Oo6mio Iacupu: 14512 1451 - - - -| 14512 1451
HeTHo akTHBH/IaCHBH 11917 1191 - - 78 8| 11995 1199

JIBHKEeHNE HA OTCPOYEHUTE
31 H;ISSTB pu JaHbIH 3a 2022 31 nglégzmpn
BpeMeHHA pasiHKa yBeJM4YeHune HaMAaJIeHHue
BpPEMEHH BpEMEHH
BpEMCHHA | OTCPOUCH a OTCpOoYC a OTCpOYC | BpEMEHHA | OTCPOYECH
pasjinKa JAHBK pasJinka H JAHBK pasjiika H JAaHBK pas3inKa JaHBK
AKTHBH 110 OTCPOYEHHU
JaHBIH
Pasxoau pusuuecku nuia 5 1 5 1 5 1 5 1
3aIbIKEHUS IO JTU3UHT 2 - 10 1 10 1 2 -
O6e31eHKa Ha aKTUBU 2 150 215 191 19| 2063 206 278 28
JlaHbYHHM 3aryon - -| 2310 231 - - 2310 231
O01110 aKTHBH 2 157 216| 2516 2521 2078 208 2595 260
IlacuBu mo oTcpoyeHun
JaHbIH
M HBECTULIMOHHY UMOTH 7937 794 471 47 - - 8 408 841
OrieHKa CrpaBeyiiBa CTOMHOCT 5663 566 441 44 ) ) 6 104 610
KalluTaJIOBHU HHCprMeHTI/I
Oo6mo Iacusu: 13 600 1360 912 91 - -| 14512 1451
HeTHO aKkTHBH/IIACHBH 11 443 1144| 1604 161 2078 208| 11917 1191
12. MarepuaJiHu 3anacu
30.06.2023 31.12.2022
‘000 aB. ‘000 JaB.
Crien npUKIIIOYBAaHE HA CTPOUTEITHU 00CKTH 34 26
Croka - -
Oo61r0 34 26
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13. He3aBbpiueHu yciayru

HesaBbpuienute ycimyru mo crpouteianu odextu 3a 2023 r. ca B pazmep Ha 21 xun.iB. (2022: 166
XWJ1. JIB.) MI3MeHeHneTo Ha He3aBbPIICHUTE YCIYTH € IIPEICTABEHO B OTYETA 332 BCEOOXBATHHUS IOXOJ

KaKTO CJICABA:

30.06.2023 30.06.2022
‘000 aB. ‘000 aB.
He3aBbplICHUTE YCIIYTH - YBEIUYCHUE - -
He3aBbpllleHUTE YCIIYTH - HAMaJICHHE (145) (66)
14.®PuHaHCOBH B3eMaHUA
30.06.2023 31.12.2022
‘000 s1B. ‘000 s1B.
HeTtexkyuiu
B3emanusi mo 1oroBopu 3a mecus 35 899 35 285
Texkymm
Toproeeku 3aemu — I TaBHUIM U JIUXBU 2998 2974
OuakBaHU KPEIUTHH 3aryOH Ha ThPTrOBCKH 3a€MHU (277) (277)
B3emaHusi 1o I0roBop 3a Hecwsl - -
OdakBaHU KPEIMTHU 3aryOu Ha JOTOBOP 3a IECHS - -
Apyru - 3
DuHAHCOBU B3€MaHHUs HETHO 2721 2 700

JbarocpoyHuTe B3eMaHMsITa 0 AOToBOp 3a ecus oT 23.12.2020 ¢ 6anaHcoBa CTOHHOCT KbM J1aTaTa
Ha To3u (pmHaHCOB oTueT 35 899 XxWi. NB. ca 0Oe3neveHu ¢ JOTOBOPHA UIMOTEKa HA HEABMKUM UMOTH
B Peny6nuka Tatapctan, rp. Kazan, coOctBeHocT Ha npyro [pyxectBo. Bzemanero e nmpugo6uto
Yype3 eMUTHpaH OOJIMTallMOHEH 3aeM C 1€l HA0paHUTe OT EMUTEHTa Cpe/icTBa Ja ObJaT U3MOI3BaHU
3a nuBepcuduKanys Ha noprdeilnia oT akTuBU Ha J[pyXecTBOTO, OCHOBHO 3a HpUIOOHMBaHE Ha
o0e3neyeHy ¢ HeJJBMKUMH UMOTH B3eMaHus (rosicHeHue 21).

Bsemanero mo necusara ¢ JloroBop 3a oco0OeH 3alor € MpeAoCTaBeHO KaTo obOe3ledyeHue Io
oOyuranoHHus 3aeM Ha J[pyxkecTBoTO (mosicHeHue 21).

Bsemanusita B pazmep Ha 2 998 xwit. sB. mpenu o0e3leHKa ca o KPaTKOCPOYHH THPTOBCKHU 3aE€MH,
BKJI. JIMXBH, IPEJIOCTaBeHU OT J[py»KeCTBOTO MpH rofuiIHa Jinuxea ot 3,5 %. CpoKbT Ha HoracsiBaHe

Ha 3a€MUTE HE € IIO-IBJIBI OT €/IHA F'ONHA. 3aEMHUTE Cca 0e3 npeaoCTaBCHO obe3IeueHue.

15. Tbproecku B3eMaHUs

30.06.2023 31.12.2022
‘000 s1B. ‘000 JiB.
Tbproecku B3eMaHus 14 212 10 897

Bcuuku THpProBCKkM B3eMaHHUs ca KpaTKOcpouHW. HeTHara OanaHcoBa CTOMHOCT Ha THPrOBCKHUTE
B3CMaHHS ce MMpUeMa 3a pa3yMHa MPUOJU3NUTETHA OIICHKA Ha CIPaBeIMBaTa M CTOMHOCT. Beuiku
THPTOBCKM B3eMaHHUs Ha J[pyKecTBOTO ca mperiefaHd OTHOCHO HACTBIWIM CHOUTHUS Ha
Hem3biiHeHne. He ca ycTaHOBeHN MHIMKAIUK 32 00€31IeHKa Ha THhPTOBCKU B3EMaHMSI.
JIpy’KecTBOTO € MpPeIOoCTaBWIIO KAaTo OO€3MeUeHHE IMAPUYHH TapaHIMH Ha BBH3IOKUTEIH TIO0
CKJIFOUEHH JIOTOBOPH 3a CTPOUTENICTBO B pazmep Ha 1 448 xui. nB. (2022: 987 xui1. jB.)
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16. JlaHbYHU ¥ APYTrH B3eMAHUSA

30.06.2023 31.12.2022
‘000 JaB. ‘000 JB.
Texyuu

Jlanbunu B3emanus - JIJ1IC - -

JApyru B3emanus
ABaHCH 110 JOTOBOPH 32 CTPOUTEIICTBO 1567 2076
ABaHCH 3a ITOKYIIKAa Ha KATMTAJIOBH HHCTPYMEHTH - 744
[Ipeamiarenu pazxoau 34 34
Hpyru B3emanus 21 253
1622 3107

Benukn “Ilpyru B3emanus” Ha [[pyXecTBOTO ca mMperjenaHd OTHOCHO HACTBIIMIM CHOUTHSA Ha
HeusnbiaHeHue. He ca naeHtugunypany HHAMKALKN 32 00e31eHKa.

17.11apu u napM4YHM €eKBUBAJIECHTH

30.06.2023 31.12.2022
‘000 aB. ‘000 a1B.
ITapuynau cpencTa B 0aHKH 981 684

KoM 30.06.2023 r. 1 31.12.2022 r. B [IpykecTBOTO HsIMA OIOKUpAHU MAPH U MAPHUYHU €KBUBAJICHTH.

18.AKIMOHEepeH KanuTaJl

AxunoHepHuAT Kanurtan Ha JlpyxkectBoTo € pasmpeneneH B 137 004 Oposi HOMMEHHU aKIMU C
HOMHUHAJIHA CTOMHOCT 1 JB. 3a akuusa. Beuuku akumu ca ¢ mpaBo Ha MOJdy4aBaHe Ha JUBUACHT U
JUKBUJAIMOHEH JsUT U TPEJCTaBIsABAT e€nuH riac or OOmoTo chOpaHWe Ha aKIMOHEPUTE Ha

HpyxecTBOTO.
30.06.2023 31.12.2022
H3naneHu ¥ HaIBIHO IIATEHU aKI[UU ‘000 aB. ‘000 aB.
- B HQYaJIOTO Ha rOJIMHATa 137 137
- B Kpas Ha roiMHAaTa 137 137
CrrchK Ha OCHOBHUTE aKIIMOHEPH Ha J[pyKeCTBOTO € MPEeJCTaBeH, KaKTO CIIe/IBAa:
30.06.2023 31.12.2022
‘000 | aB. ‘000 | aB.
AKUMOHEp bpoii akuuu OTH. 11 bpoit akuuu | OTH. 151
Texuoxonauar EOOJ] 82 339 60,10% 82339| 60,10%
[P Konkopa @oun-7 Cayr-Uiict FOpsn 20 500 14,96% 20500 14,96%
Konkopa @ona 8 AntepHaTuBeH
HWnsectunmonen ®oug AJl 27 315 19,94% 25980| 18,96%
Hpyru 6 850 5,00% 8 185 5,98%
137 004 137 004
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19. Pe3epBn

Bceuuku cymu ca B ‘000 nB. IIpeou. | 3akonoBu | Jpyru
Pe3epB or | pe3epBu | pesepBu | O0mo
HETeK.aKT.
Caano kbM 1 sinyapu 2022 r. 10 107 3598 | 3715
Caano kbMm 31 nexkemBpu 2022 1. 10 107 3598 | 3715
Caano kbMm 30 1oum 2023 1. 10 107 3598 | 3715

3akoHOBUTE pe3epBH B pazMep Ha 107 xui. 1B. ca GopMUpaHH 10 peia Ha IeHCTBAIIOTO ThPTOBCKO

3aKOHOAATCIICTBO.

20. Hepa3npenenena nevanoa / Harpynana 3ary6a

Hepasnpenenena neyan6a B pasmep Ha 17 259 xuu. nB. BKITIOYBA:
e Hepasnpenenenara nedanba ot MuHanu roguau — 17 189 xuo. nB.

e [leuan6a 3a nepuoaa — 70 xuJ1. JiB.

21.®OUHAHCOBH 3a0bLJIKEHUSA

30.06.2023 31.12.2022
‘000 aB. ‘000 aB.
HeTtexkyuiu
dyuHaHCOBH 3aab/JKeHUA
BankoBu 3aemu 52 076 53 923
OO0auranoHeH 3aeM 31500 35 000
83576 88 923
N 83576 88 923
Texymu
DUHAHCOBH 32 bJIXKEHHUS
bankoBu 3aeMu 4118 3694
TBproBcku 3aeMu 243 243
OO0JMranoHeH 3aeM 4141 34
8 502 3971
JApyru 3aabJ/KeHus
3aIbJKEHNUS 10 JOTOBOP 32 ONEPATUBEH JIU3UHT 5 10
3aJIbJDKEHUS 10 JTOTOBOP 32 IECHS - 650
5 660
006110 8 507 4631

BbankoBu 3aeMu

HHBECTUIIMOHEH KpEAUT
Jara Ha ckiarouBane — 30.12.2015 1.
Pa3mep na xpeaura — 6 500 xun. 1B.

YcaoBus Ha 10roBopa — 3aKynyBaHe Ha UMOT B rp. Codust

Cpoxk Ha noracsaBane — 30.06.2026 r.

Ocrtatbk kbM 30.06.2023 r.- HeTekyma yact — 1 538 xui. nB. 1 Tekyma yact — 737 XuJil. JB.
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Pa3mep Ha JMXBa — ToJUINHATA JIMXBA OIpeJesieHa KaTo cOOp OT CTOWHOCTTa Ha pedepeHTeH
JIMXBEH MPOLIEHT 10 KPEIUTH Ha KOPIIOPATUBHYU KJIMEHTHU B JieBa U Haj0aBka oT 1,41 myHkTa, HO HE
mo-Maiko ot 2,2 %

Obe3neuenne: MinoTeka BbpXy HEABWKUM UMOT B Tp.Codust

NHBECTULIMOHEH KPEIUT
JlaTa na cksrouBane — 30.12.2015 1.
Pasmep na kpeaura — 15 500 xu1. nB.

YcaoBus Ha 10roBopa — 3aKymnyBaHe Ha UMOT B rp.Codust

Cpok Ha noracsiBane — 30.06.2026 r.

OctaTbk KbM 30.06.2023 1.- HEeTekyma yact — 3 661 xwr. B, ¥ Texymia yact — 1 825 xui. nB.
Pa3mep Ha JmMXBa — TOJUIIHATA JIMXBA OMNpeJesieHa KaTo cOOp OT CTOMHOCTTAa Ha pedepeHTeH
JUXBEH MPOIIEHT 0 KPEIUTH Ha KOPIIOPATUBHU KJIMEHTH B JieBa U Haj0aBka oT 1,41 myHKTa, HO HE
mo-Manko ot 2,2 %

O0e3neuenne: noreka BbpXy HEABUKUM UMOT B rp.Codust

HNHBecTUIIMOHEH KpEeIUT
JlaTa na cksrouBane — 13.06.2016 1.
Pa3mep na kpeaura — 9 980 xuun. 1B.

YcJi0BHsI HAa IOTOBOPA — 3aKyITyBaHe Ha J1Ba MOTa B Ip.Codus

Cpoxk Ha noracsiBane — 13.12.2026 1.

Ocrtarbk kbM 30.06.2023 r.- HeTekyma yact — 2 977 xwui. 1B. 1 Tekyma 4act — 1 459 xu.is.
Pa3mep Ha JmXBa — TOJUIIHATA JIMXBA OMpEJEIeHa KaTo cOOp OT CTOMHOCTTAa Ha pedepeHTeH
JUXBEH MPOIICHT MO KPEAUTH Ha KOPIIOPATUBHU KIMEHTH B JieBa U Haj0aBka ot 1,41myHKTa, HO HE
Io-MaJko ot 2,2 %

O0e3nevenue: norexa BbpXy HEABUKUM UMOT B rp.Codust

NHBecTUIIMOHEH KPEIUT
JaTa Ha ckawuBane — 28.09.2022 r.
Pa3mep na kpeaura — 20 000 xwn. nB.

YciaoBus Ha 10roBOpa — 3a pepuHAHCHpaHE HA Pa3XOH 3a MPUAOOUTH HEABUKUMU UMOTH

Cpox Ha noracsaBane — 28.09.2034 r.

Kbm 30.06.2023 r. - Herexyma yact — 20 000 xui. nB. 1 Tekyma yact — 44 Xui.js.

Pa3mep Ha JMxBa — TroJuIlIHATA JIMXBa OIpeJesieHa KaTo cOOp OT CTOWHOCTTa Ha pedepeHTeH
JIMXBEH MPOLIEHT 10 KPeIUTH Ha KOPIOPATUBHU KIMEHTH B JieBa M Haj0aBka oT 1,41 myHKTa, HO HE
mo-Majko ot 2,2 %

O6e3neuenne: noreka BbpXy HeABUKUM UMOT B rp.Codust

NHBecTUIIMOHEH KpEIUT
Jara na ckaouBane — 30.06.2023 r.
Pa3mep Ha kpeauta — 6 700 xu. nB.

YcaoBust Ha 10roBopa — 3a nokynka Ha 100 % ot qpykecTBeHH JsI10BE

Cpox Ha noracaBane — 30.06.2026 r.

Kbm 30.06.2023 . 3aeMa He € yCBOEH.

Pa3mep Ha JMXBa — TroJUINHATA JIMXBA OIpeJesieHa KaTo cOOp OT CTOWHOCTTa Ha pedepeHTeH
JIUXBEH MPOIICHT 10 KPEIUTH HAa KOPIIOPATHBHHU KJIMEHTH B JieBa M Haj0aBka oT 2,01 myHKTa, HO HE
no-Majko ot 3,3 %
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Ooe3neuyenne: Mnoreka BbpXy HeABWKUM UMOT B Tp.Cousi COOCTBEHOCT Ha IPYTo JIPYKECTBO

Kpenuten oBbpapadpT

Hara na ckirouBane — 07.08.2017 r.

Pa3mep Ha kpeaurta — 23 900 xu1. niB.

YcJi0BUS HA IOTOBOPA — 32 JOMMBJIBAHE HA 00OPOTHUS KaTUTAIl Ha IPYKECTBOTO

Cpoxk Ha noracaBane — 07.01.2026 r.

Octatbk kbM 30.06.2023 1. - Hetekymia yact — 23 900 xuJ1. JIB. ¥ TeKyIa 4acT — 53 XHILJIB.
Pa3smep Ha JmMxXBa — roJuiHaTa JUXBa OMpeeIeHa KaTo cOOp OT CTOHHOCTTa Ha pedepeHTEH
nuxBeH % 10 KPeIUTH Ha KOPIOPATUBHM KJIIMEHTH B JieBa U HaabOaBKka oT 2,21 myHKTa, HO HE TO-
Manko ot 3,0 %

Ooe3neuenne: J[oroBop 3a 0coOeH 3aJI0T BbPXY THPTOBCKO Mpeanpusrue TexHOMMIOPTEKCIOpT
AJl, KaTo CHBKYITHOCT OT TIPaBa, 3aIbJDKEHUS U (PAaKTUICCKH OTHOIICHUSI.

O0JMrannoHeH 3aeM:

Ha 22.12.2020 r. TexaoummoprekciopT A/l n3naBa emucust 00JUTAIMK ChC CISTHUTE TApaMETPH:
ISIN koa: BG2100016208

Pa3mep Ha oosmuranuonnus 3aem: 35 000 (TpuaeceT u meT XUIISIH) JIeBa

BaJsryra Ha o0siuranuoHHus 3aem: JleBa

Bpoii kopnopatuBum odauranmu: 35 000 (TpuaeceT u net Xuisan) o6pos

JlaTa na uzgaBane: 22.12.2020 r.

Bujx Ha KOpHIOPpATUBHUTE 00TUTraANMU: OC3HATMYHY, IOUMEHHH, CBOOOTHOIIPEXBBPIISICMH,
JMXBOHOCHH, 00€31eYeH, HEKOHBEHTUPYEMHU, OOMKHOBEHH

Cpok Ha noracsiBaHe: 8 (0oceM) TOIMHU

Ocrarbk kbM 30.06.2023 r. — Herekymia yacT — 31 500 xuu. nB. 1 Tekyma yact — 4 141 xun. nB.
Pa3mep na auxsa: 3,50 % mpocra nuxBa Ha roAMIITHA 0a3a Mpu JIMxBeHa KoHBeHIHs ISMA
Ilepuox Ha mxBeHo miiamane: Ha Bceku 6 Mecena

Oo6e3neuenne: JloroBop 3a ocoOeH 3ajor Bbpxy B3emaHusita Ha Texnoummoprekcrnopt AJl mo
noroBop 3a necuss or 23.12.2020 r. ¢ koHTpareHT. J[py»ecTBOTO MMa CKJIIOUYEH JOTOBOp 3a
JIOBEPEHUK Ha OOJIMTAIMOHEPHUTE TI0 EMUCHSTA.

3a o0e3neuaBaHe Ha 3a]IbJDKEHUATA 110 OAHKOBU 3a€MU MMa yUpEIE€HU JOTOBOPHU UIIOTEKH BHPXY
MHBECTUIIMOHHU UMOTH — 3€MU U crpaau ¢ Oanancosa ctoitHOCT 39 333 xuil. 1B.

KpaTkocpo4HHUSAT ThProBCKHU 3aeM Ha J[py»KecTBOTO € MOIy4eH MpH roAauiHa Juxsa oT 4 %. CpokbT
Ha [oracsiBaHe Ha 3aeMa He € TO-ABJIBI OT €Ha TOJHA. 3aeMbT € 0€3 IPEI0CTaBeHO 00e3IeYeHNE.

332]1).]1)Keﬂl/lﬂ 1O JIM3UHTOBH 10Tr0OBOPH

Jpy’kecTBOTO HaeMa aBTOMOOWJIM 3a CiIyXeOHO mon3BaHe. C M3KIIOUEHHE Ha KPAaTKOCPOUYHUTE
J0r0BOPH 3a JIM3UHT U JIM3WUHI'a HAa aKTHBH C HUCKa CTOP’IHOCT, BCCKU JIM3UHT CC OTpasdBa B OTUCTA 3a
(MHAHCOBOTO CHCTOSTHUE KaTO aKTUB C IIPABO Ha MTOJI3BAHE U 33IbJDKEHUE 10 JIU3HUHT. [[poMennBuTe
JIM3UHI'OBU IUIalllaHUA, KOHUTO HE 3aBUCAT OT HMHACKC HIJIM IMPOMCHJIIMBU HPOUCHTH (HaHpI/IMep,
JU3UHTOBH IUIAIIAHUS, Oa3MpaHu Ha MPOLEHT OT MpoJaxOuTe Ha J[pyKecTBOTO) ce U3KII0YBAT OT
IIbPBOHAYAJTHOTO OLICHABAHE HA ITaCWBA U aKTHBA I10 JIM3UHTI Q. HPY)KGCTBOTO Knacmbnunpa AKTUBUTC
CH C IPaBO Ha MoJj3BaHe Ha pena “MmMoTu, MammHU U chopbxkeHus B OTueTa 3a (PUHAHCOBOTO
CbCTOSIHUE (TIOSICHEHHE 5).

I[OHT;JIHI/ITCJIHE[ I/IH(l)OpMaI_[I/ISI 3a BUAOBCTC aKTHUBHU C IIPABO HaA IMOJI3BAHC € IPCACTABCHA MOsICHEHHES
JIM3MHIOBH IUIAIIAHU s, KOUTO HE C€ IIPU3HABAT KAaTO IMaCuB

JHpyxecTBOoTO € M30payio Ja HE NpHU3HABa 3aIbDKEHUE IO JU3WHTOBH JOTOBOPH, aKO TE ca
KpPaTKOCPOYHH (JIM3UHTH C OYaKBaH CPOK OT 12 Mecela Ui Mo-MaJiko) WIIM aKo ca 3a HaeM Ha aKTUBU
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C HUCKA CTOMHOCT. IInamanus HanpaBeHu 110 T€3U JIM3UHIOBYU JOTOBOPHU C€ IIPU3HABAT KATO Pa3Xxo.l

110 JIMHEHHUSA METO/.

Pa3xo;[1/1Te 3a KpaTKOCPOYHU JIM3UHI'OBU OOIOBOPU, KOUTO HC CC MPU3HABAT KATO 3aABbJDKCHUA I1O
JIM3UHTOBH OOIOBOPH, BKIIIOYBAT HAECM Ha 0(1)I/IC, ABTOMOOMII U ImapKoMeCTa.

22.JIaHbYHHU 32IBbJIKEHUSA

30.06.2023 31.12.2022
‘000 a1B. ‘000 a1B.
JJC 51 16
JlaHBK BBPXY AOXOANUTE HA (U3NUYECKHU JIMLA 2 &)
Pa3xonu 3a JaHbK BBPXY J0X0]1a - -
Hanbium no SMAT 125 -
178 21

23.TBpProBcKu 3a1bJIKEHUS
Texymm 30.06.2023 31.12.2022
‘000 a1B. ‘000 aB.
KbM Mou3mbJIHATEIN IO JOTOBOPH 32 CTPOUTEIICTBO 6 077 3098
3a noj/ipbKKa Ha MHBECTUIIMOHHU UMOTHU 12 11
Hpyru 83 39
Oo6mo 6172 3148

Jpy>KeCcTBOTO € TOIyYHIIO KaTO 00E3MeUCHIE TTAPUIHH TAPAHIUH OT TIOU3IIBIHATEIH 110 CKITFOYCHU
JIOTOBOPH 3a CTPOMTENCTBO B pazmep Ha 1 706 xui. sB. (2022: 1 011 xwu. j1B.)

24. 3aqbJZKeHUS] KbM NEePCOHAJIA U OCUTYPHUTEH

30.06.2023 31.12.2022

‘000 JB. ‘000 JB.

3aIbDKEHUs] KbM IIEpCOHAJIa 34 40
3aIbJKEHUS. KbM OCUTYPUTENIHU IPEAIPUITHS 8 17
O6u10 42 57

Tekymara 4acT OT 3aJb/DKCHUSITA KBbM IIEPCOHAJA BKIIFOUBA HAYMCIICHW BB3HATPAKIACHUS U
ocurypoBku 3a M. 06.2023 r., nermoHupanu pabOTHH 3aIUIATH 32 IPEIXOTHN MECCIIH U 33 IbJDKESHUS

10 KOMIICHCUPYEMU OTITYCKHU.

25. JIpyru 3agbJKeHust

30.06.2023 31.12.2022

‘000 JiB. ‘000 JB.

ABaHCH 110 IOTOBOPH 33 CTPOUTEIICTBO 1 886 2574
ABaHCH 110 IOTOBOP 32 NPOAAKOM Ha MHBECTUIIMOHHU UMOTHU 528 528
ABaHCHU 110 JOTOBOPH 33 KaIMTAJIOBU MHCTPYMEHTHU 4725 4831
Hpyru 1316 1547
O6mo 8 455 9480
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26.I1puxoau oT nponaxoda Ha yCJIyru

30.06.2023 30.06.2022
‘000 a1B. ‘000 aB.
CTpouTeIeH MEHHPKMBHT 11174 25491
Haemu 120 140
11 294 25631
27. Apyru n1oxoau/3ary0u Ot 1eiiHOCTTA - HETHO
30.06.2023 30.06.2022
‘000 JaB. ‘000 JaB.
[Tpuxoj oT mpojak0a Ha CTOKa 121 993
OTueTHA CTOWHOCT Ha MPOJIaJICHA CTOKA (105) (977)
banancoBa cTOMHOCT - HETHO 16 16
Otnucanu 3a1bKEHHS 1 -
THpProBCcKH HEYCTONKH 53 190
Hpyru 11 -
65 190
81 206
28. Pa3zxonm 3a marepuasiu
30.06.2023 30.06.2022
‘000 qB. ‘000 a1B.
Marepuanu (7) -
Enextpoeneprus (5) ()]
["'OpuBHU ¥ CMa30YHHU MaTepUAIU @) (1)
PesepBHM YacTH ¥ OKOMILIEKTOBKA (5) (@)
Kannenapcku marepuaim (1) -
JIpyTH B T.4. MAJIOIEHHU ¥ MAJIOTPAHU (@) -
(20) 3)
29. Pa3xonm 3a BBHIIHH YCJIYTH
30.06.2023 30.06.2022
‘000 qB. ‘000 a1B.
3acTpaxoBKH (7 (6)
Takcu (46) (48)
CpOoOIIUTENIHN YCIIYTH (3) (2)
Texymm peMOHTH (2 (1)
[Topu3mpaHUTENN (9857) (23 891)
Haemu (46) (27)
AOGoHaMEHTHO 00CiTy)KBaHe (7 (3)
JlaHbK crpaau (37) (71)
Takca cMeT (88) (182)
Janabk I1C u BUHETKH (1) 1)
Hpyru yenyru (12) ©9)
(10 106) (24 241)
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30.Pa3xonu 3a nepcoHasa

30.06.2023 30.06.2022
‘000 aB. ‘000 a1B.
Pa3xo/u 3a Bb3HATPAKICHHS (175) (141)
Pa3xo/u 3a conMaiHu OCUTYPOBKHU (27) (21)
(202) (162)
31./Ipyru pa3xonu
30.06.2023 30.06.2022
‘000 aB. ‘000 a1B.
[TpencTaBUTEIHHA Pa3xou (2) (1)
KomaHaupoBKu (9) (1)
B3emanus ot npogaxk0a Ha HHBECTUITHH - (956)
[Tpomax0a Ha THPrOBCKH B3EMaHUs - -
Tobproscka HEyCTOMKA (374) -
[pyru (14) 4)
(399) (962)
OO0e311eHKa 3a KpeIMTHA 3aryoa - -
Bw3cTaHoBeHa 00e31IeHKA 32 KpeIUTHA 3aryoa - -
HetHo M3MeHeHHe Ha 00e31eHKa - -
(399) (962)
32.ITevanda / 3aryba ot onepanuu ¢ (UHAHCOBH AKTHBH
30.06.2023 30.06.2022
‘000 aB. ‘000 aB.
[Teyanba / 3ary6a ot paznopexaane ¢ GMHAHCOBH AKTUBH - -
33. ®uHaHCOBM NPUXOIH / Pa3XoaAu OT JMXBH
DuUHAHCOBHU MPUXOAH OT JIMXBH 30.06.2023 30.06.2022
‘000 aB. ‘000 aB.
[Tpuxonu OT IUXBU — THPT. 3a€MU 260 170
[Tpuxoau OT JMXBU — IeCcus 614 618
874 788
DUHAHCOBHU Pa3X0/H 3a JUXBHU 30.06.2023 30.06.2022
‘000 JB. ‘000 JB.
Pa3xonu 3a muxBH — OAHKOBU 3aeMHU (644) (428)
Pa3xou 3a TMXBU — OOJIMTallMOHEH 33eM (608) (604)
Pa3xo/u 3a TMXBH — THPTOBCKH 3aeMHU - (32)
Pa3xonau 3a TMXBU — LeCHs - -
Pa3xonu 3a TMXBH — ONEPATHBEH JIN3UHT - (1)
Hlpyru nmuxsu - -
(1252) (1 065)
DUHAHCOBH MTPUXOAU/PA3X0JIU OT JIMXBU (378) (277)
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34./Ipyru ¢puHAHCOBH MO3MLIUM

30.06.2023 30.06.2022

‘000 aB. ‘000 aB.

[Tewyan6a / 3ary6a oT KypCOBH pa3iIuKu (24) 325
[Tpuxoam OT OIIEHKA IO CIpaBe]JIMBa IICHA - -
[Tpuxoau / Pa3xonu 3a TakCH ¥ KOMHUCHOHHU (77) (58)
[Ipuxou OT TUBUACHTH 63 -
(38) 267

35./loxon Ha akIUs

OCHOBHUSAT J0X0J Ha aKnusga € HU3YHMCICH, KaTO 3a 4YHUCIUTCII € H3II0JI3BaHa HCETHaTa Heqaﬂ6a,
nouIciKala Ha pa3snpeacsiCHUE MCEXKAY aKIUOHCPHUTC Ha HPY)KCCTBOTO, a 3a 3HaMCHATC]lI —

CPEIHOIPETETNICHUAT OpOr aKIUH.

30.06.2023| 30.06.2022

JleBa JleBa

ITeuan6ba (3ary6a) 3a nepuosa (B JiB.) 70 000 347 000
Cpennomnperersied Opoil akiuu 137 004 137 004
OCHOBEH 10X0/1 HA aKuus (B JIB. 32 aKIUs) 1 3

36.Cesiku ChC CBBP3aHH JHLA

Cebpzanute nuna Ha JlpyxectBoto ca [Ipeanpusitue maiika, IbIepHU NPEANPUATUS, TPEAIPUITUS
1oJ 001 KOHTPOJI, CMECEHH MPeNNpUATHS, KIIFOYOB YIIpaBIEeHCKH nepcoHan. OT nunara noj ooy
KOHTPOJI Ca OTIOBECTEHH CBBP3aHUTE JINIIA, C KOUTO MMa PEATU3UPAHU CHCIIKH MTPE3 OTYETHUS ITEPHOL
U CbOTBETHO MMa Pa3uyeTy KbM Kpas Ha OTYETHUS IIEPUOLL.

CB'I)p3aHI/I JIUIa Bujg Ha CBBpP3aHOCTTA

I'enabo AT [lIBeiinapus
Texnoxonguar EOO/L bearapus
Texnoumnoprekcnopt OO0 Pycus

KpaiiHo npeanpusaTne Manka
IIpeanpusitue manka
JpyecTBO 1o 00111 KOHTPOI

AKO HE € I3pUYHO YIIOMEHATO, TPAH3AKIIUUTE ChC CBbP3aHU JIUIA HE Ca U3BBPIIBAHU MPH CIICIIUATHA
YCIIOBUS U HE Ca MPE0CTABSIHA WU ITOJTyYaBaHH HUKAKBH TapaHIMK. Pa3deTHUTE CyMH ce U3IIIalaT
1o 0aHKOB BT U B OPOIA.

Caenkn 30.06.2023 30.06.2022

‘000 JaB. ‘000 a1B.
[Tpuxonu ot muxBu-TexHoxouauar EOOJ] 215 12
[Tpuxomu ot muxsu-TexHoumnoprekcnopt OO0 - 143
[Ipuxomu ot cpyuacTusi-pyru npyxecrsa 63 -
Pa3xonu 3a nuxsu-TexHoxonauar EOO/] - (33)

36.1 CeJikM ¢ KJIIOYOB YIPABJIEHCKH MePCOHAT

KirouoBusT ymnpaBineHCKH mepcoHan Ha JIpy)KecTBOTO BKJIKOYBA WIEHOBETE HA ChBETa Ha
JUPEKTOpUTE. Bb3HarpakaeHusTa Ha KIIIOYOBHUS YINPABICHCKU NEPCOHAN BKJIIOYBAT CIIEIHUTE

pasxonu:
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30.06.2023| 30.06.2022
KpaTkocpouHU Bb3HATPAKICHMUSL: ‘000 aB. ‘000 aB.
3ar1aTé ¥ OCUTYPOBKH (107) (58)
37. Pa3ueTu cbC CBbpP3aHM JHLA
Tekylu B3eMaHus 30.06.2023 | 31.12.2022
‘000 1B ‘000 1B
Twproseku 3aeM- Texnoxonauar EOO/] 12 734 12 232
Jorosop 3a niecust ¢ huHancoBu akTuBU- Texaoxomauar EOO/] 3 646 5100
JloroBop 3a 1ecusi C KanuTaJIOBH HHCTPYMEHTH- TeXHOXOIUHT
EOOJ 7 349 7 349
Cnopa3yMenue 3a 3aMmectBane B 1bar-TexHoxonaguar EOO/] - 1050
JuBunentu — [pyru apyxecrsa 63 -
Y1paBiaeHCKH MepCoHAT 7 1
23 799 25732

IIpe3 npeaxoaHus Nepuo] B3eMaHUATA MO JBITOCPOYHHUTE THPIrOBCKM 3a€MHU IPEIOCTABEHH OT
JpyxecTBOTO Ha pycKOTO Jlpy’>KeCcTBO ca LeAUpaHu Ha NPeAIpUiITUETO-ManKa.

Kparkocpounus Teprocku 3aem ¢ Texnoxomauar EOO/I e npenocTaBeH Ipu TOAMIIIHA JTUXBA OT
3,5 % u cpok 3a moracsiBane 16.03.2024 r. 3aemMbT € 6€3 nMpeaocTaBeHo 00e3MeueHue.

B3emanusita mo nmoroBop 3a unecus ot TexHoxonguur EOOJ] B pasmep Ha 7 349 xumn.s.
MPEACTABIISIBAT MPOJIaXkOa Ha MHBECTUIIMU BKJI. HEYCTOMKA 3a 3a0aBa.

30.06.2023 | 31.12.2022

Texkylu 3aabJKeHUs
[Tomyuena ctoka-Texnoummnoprexcropr OO0 407 472
JuBunentu-Jlpyru apykecraa 132 132
539 604
YrnpaBJieHCKH NePCOHA 7 9

38.Yc/10BHU AaKTHBH U YCJIOBHHU NACHBH

[Ipe3 mepuoga ApyKECTBOTO HE € M3HMCKBAJIO OT MOAM3MBIHUTENN KaTo oOe3nedeHrne OaHKOBU
rapaHIliy 0 CKJIFOUEHH JOr0oBOpH 3a cTpouTesicTBo. (2022: 1 431 xwt. 11B.)

JIpy>KeCTBOTO € TPEeIOCTAaBWJIO Ha BB3JIOKUTEIM KaTo oOe3leueHne OaHKOBM TapaHIUU TI0
CKJIFOYEHH JIOTOBOPH 33 CTPOUTEJICTBO B pazmep Ha 395 xwmi. nB. (2022: 1 472 xw. nB.)

HIMoTH, MalllMHU ¥ CHOPBKEHUS M HEMaTepUATHH aKTUBH ¢ OanaHcoBa croiHocT 11 xmis. (2022:
26 XuII. JIB.) ca 3aJI0KEHHU KaTo o0e3IeueHue Mo OaHKOBHU 3aeMH. /mosicHeHue 21/

HMuBeCTUIIMOHHN UMOTH ¢ OaitancoBa cTOMHOCT 39 333 XuiI. JIB. ca 3a7105KEHH KaTo 00e3IeUeHHe 10
0aHKOBH 3a€MH.

WuBecTruuTe B KanuTaia Ha Ipyry Apyx)ecTBa ¢ OanaHcoBa croiHocT 11 140 xmn. nB. (2022: 11
140 xuu1. 71B.) ca 3aJ0KeHN KaTo o0Oe3edeHune mo 6aHKOBH 3aeMHU. /mosicHenue 21/
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B3emanero o necusita ¢ 6amancoBa croifHocT B pa3mep Ha 35 589 xwui. nB., ¢ JloroBop 3a ocobeH
3aJI0T, € TMPEIOCTABeHO KaTo 00e3MevYeHne M0 OOJMraliMoOHHUS 3aeM Ha J[pykecTBOTO (IOsSICHEHUE
21).

Twproeckoro npeanpusatre TexHOoUMIOpTeKCnopT AJ] Kato ChBKYIHOCT OT MPaBa, 3ab/DKCHUS U
(aKTUYIECKH OTHOIICHHUS, C IOTOBOP 3a 0COOCH 3aJI0T € MPEJ0CTaBCHO KaTo 00e3MneYeHre o OaHKOB

3aeM (mosicuenue 21).

JIpy»XecTBOTO € 00e3MeUnTeN M0 KOMOMHHUPAH OaHKOB KPEIUT Ha ThPIOBCKO JAPY)KECTBO C pa3Mep
1o 52 600 xui. 1B.

TexnoumnoprekcnopT A/l € mpeasiBUIIO UCK 32 COOCTBEHOCT IO Ipak1aHcKo aeno oT 2019 r. npotus
THPTOBCKO JIPY>KECTBO 3a MpeJaBaHe Ha BIaJIeHHE BbpXY 000coOeHa yacT OT crpaja ¢ miony 245,88
KB.M., Haxozsma ce Ha teputopusta Ha rp. Codus. OTBETHUKBT € I0JaJ HACpEIIeH HCK 3a
3amianiane oT cTpaHa Ha JlpykecTBOTO Ha moAoOpeHus B UMoTa B pasmep Ha 126 xui. aB. Ilpu
HAJIMYHATE KbM MOMEHTA JIOKA3aTeJICTBA 32 PHKOBOJCTBOTO € TPYAHO Ja C€ M3pa3u CTAHOBHUIIE 110
OTHOINICHHE Ha U3XO0JIa Ha JeNOTO.

ILCHOTO € BHUCAIIIO KaTO KbM JaTaTa Ha TO3HU (I)I/IHaHCOB OTYCT.

39.be3HaINYHU CAeJIKU

ITpe3 mpecTaBeHusT OTYETEH EPHO JIPyKECTBOTO € OCBINECTBHIIO HHBECTUIHOHHN M (PHHAHCOBH
CIEIKH B pasMep Ha 76 XWil. JIB. 4pe3 NMpUXBallaHe Ha HACPEIIHM Pa3yeTH, NMPH KOHUTO HE ca
W3I0JI3BAHN APy WM HMapHYHH E€KBUBAJICHTH M KOWTO HE Ca OTPa3e€HH B OTYETA 34 MAPUYHHUTE
norouu. (2022: 40 xu1. 11B.)

40.PuckoBe, cBbp3aHu ¢ (PMHAHCOBHTE HHCTPYMEHTH

He.]'ll/I U MMOJIUTHKA HA PbKOBOACTBOTO 110 OTHOHICHHUE YIIPABJICHUE HA PUCKA

JpyXecTBOTO € M3JI0KEHO Ha PA3JIMYHU BHJOBE PUCKOBE IO OTHOIIEHHWE HAa (PUHAHCOBUTE CU
uHCTpyMeHTH. Hail-3HaunmmuTe (UHAHCOBM PHUCKOBE, Ha KOUTO € H3J0XKeHO JlpyxecTBOTO ca
na3apeH pUCK, KPEAUTEH PUCK U JIUKBUJEH PUCK.

praBJ’IeHI/IeTO Ha pUCKa Ha I[I)Y)KGCTBOTO CC OChIICCTBABA OT CnbBeTa Ha JAUPECKTOPUTC. HpHOpI/ITCT
Ha PbKOBOJACTBOTO € Jia OCUI'YPU KPATKOCPOYHUTE U CPECAHOCPOUYHHN MMAPUIHHU IMOTOLHU, KATO HaMaJIN
HN3J1araHc€To CU Ha q)HHaHCOBI/I PHUCKOBCE. I[’BJ'IFOCpO"IHI/ITe (I)I/IHaHCOBI/I HWHBCECTUIIUU CC YIIpaBJIABAT,
TaKa 4€ Ja uMaT JbJTrOoCpOYHa BH3BPaAllacMOCT.

I[p}/')KCCTBOTO HC CC 3aHUMAaBa aKTHUBHO C ThbPryBaHCTO Ha (I)I/IHaHCOBI/I AKTHUBU 34 CIICKYJIATUBHU
OCJIW, HUTO ITbK U3/1aBa OIIIHH.

Bceneactue Ha U3M0NI3BaHETO HA PUHAHCOBU MHCTPYMEHTH Jlpy>KEeCTBOTO € M3JI0KEHO Ha Ma3apeH
PUCK U MO-KOHKPETHO HAa PUCK OT NMPOMEHHU BbB BAITYTHHUS KYpPC, JUXBEH PHUCK, KAKTO U PUCK OT
MpOMsIHATa HA KOHKPETHU LIEHU, KOETO €€ JBJIKU Ha ONEpaTUBHATA U MHBECTULIMOHHATA JEHHOCT Ha
HpyxecTBOTO.

40.1. AHaJIM3 HA MAa3apHUA PUCK
e BaayreH puck

[lo-romsimata wact oT cuenkure Ha JIpy>KeCTBOTO C€ OCBIIECTBSIBAT B OBIrapcKH JIEBa.
Yy’xaecTpaHHUTE TpaH3aKIUK Ha J[py»ecTBOTO, IEHOMUHUPAHU B IIATCKU A0JIAPHU U PYCKHU pyOiH,
u3narat [{pyxecTBoTO Ha BajryTeH pucK. CHIECTBEH € BaJIyTHUSAT PHCK, CBBP3aH C pyckara py0:ia.
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Tpanszakuuute Ha J{pyKECTBOTO JEHOMUHUPAHU B €BPO, HE U3J1arat J[pyKecTBOTO Ha BAIlyTEH PUCK,
ThI KaTo KypchT Ha OBIrapCKUsAT JIeB € (PUKCUpaH KbM €BPOTO.

3a 1a HaMaJu BaJlyTHUS PHUCK, J[pyKecTBOTO cielu MapuyHUTE MOTOLH, KOUTO HE ca B OBJITapcKu
JIeBa.

W3naranero Ha pUCK OT IPOMEHM BbB BAJYTHUTE KypCOBE BApUpPA Mpe3 T'OJAMHATA B 3aBUCUMOCT OT
o0eMa Ha U3BBPIICHUTE MEXTYHAPOIHH CHCIIKH.

e JIuxBeH puck

ITomnTnkaTa HA ﬂp}I)KGCTBOTO € HAaCOUYCHAa KbM MUHHUMU3HUPAHC HA JINXBCHUS PHUCK IIPU IbJITOCPOIHO
(uHaHCHpaHe. 3aTOBa ABJITOCPOYHHUTE 32MH Ca OOMKHOBEHO ¢ (PMKCUPAHU JIMXBEHH MPOLEHTH. KbM
30 ronm 2023 r. mpereHkara Ha PHKOBOJACTBOTO €, 4e JIpyKeCTBOTO HE € M3JI0KEHO Ha PUCK OT
HpPOMSIHA Ha MA3apHUTE JIMXBEHHU MPOLICHTH 110 OAHKOBHUTE CH 3a€MH, KOUTO Ca C TPOMEHIIUB JINXBEH
npoueHT. Benuku npyru MHAHCOBH aKTUBU W MAacUBH Ha J[pyKeCcTBOTO ca ¢ (UKCUPAHH JIMXBEHU
HPOLICHTH.

40.2. AHAJIM3 HA KPEIUTHUS PUCK

KpenuTHUAT puck mpeacTaBisBa pUCKBT JajileH KOHTPAreHT Ja He 3ajaTd 3aJbJKEHUETO CH KbM
HpyxecTBoTO. J[py»KECTBOTO € H3JI0)KEHO Ha TO3W PUCK BBB BPB3Ka C Pa3nYHU (PUHAHCOBU
MHCTPYMEHTH — IPEJOCTAaBeHU MapUYHU 3a€MH, B3€MaHUs OT KJIMEHTH U Apyru. M3nmaranero Ha
JpyKEeCTBOTO Ha KPEOUTEH PHUCK € OrpaHM4YeHO [0 pa3Mepa Ha OanaHcOBaTa CTOMHOCT Ha
(UHAHCOBUTE aKTUBH, IPU3HATH B Kpasi HA OTYETHUS IIEPUOJ] KAKTO € IIOCOYEHO M0-/10JTy:

['pynu puHaHCOBU aKTUBU-0aJaHCOBU CTOMHOCTH 30.06.2023 31.12.2022
‘000 JiB. ‘000 JaB.

PUHAHCOBU B3EMaHMsI 38 620 37 985
Bsemanus oT cBbp3anu Juila /0e3 aBaHcu/ 23799 25732
THproBeku U Ipyru B3eMaHus /6e3 aBaHcu/ 14 233 11 150
[Tapu 1 napUYHU €KBUBAJIEHTH 981 684
77 633 75551

Jpy>ecTBOTO PEAOBHO CJIEAM 3a HEM3ITBJIHEHUETO Ha 3abJDKCHHSITA HA CBOW KIMEHTU U JIPYTH
KOHTpPareHTH, yCTaHOBEHU MHIMBUYaTHO WK Ha TPYIH, U U3I0JI3Ba Ta3u HH(OpMAIIKS 32 KOHTPOII
Ha KpeauTHus puck. [lonmutuka Ha JIpy’kecTBOTO € J1a U3BBPIIBA TPAH3AKIIUK CAMO C KOHTPAreHTH C
N00Bp KpEeauTeH PEeUTUHT. PbKoBOACTBOTO Ha JlpyKeCTBOTO CUUTa, Y€ BCHUYKH TOPECIOMEHATH
(hMHAHCOBH aKTHUBH, KOUTO HE ca OMIH 00€3IICHIBAHH WJIH Ca C HACTBITUJI MAJIEXK ITPe3 MPECTaBEHUTE
OTYETHH MEPUOJIH, ca ((UHAHCOBHU aKTHBU C T0Opa KpeauTHA OleHKA.

[To oTHOIIEHNE HA THPrOBCKUTE U JAPYTH B3eMaHus J[pyX ecTBOTO HE € M3JI0KEHO Ha 3HAYUTEJIEH
KpEAUTCH PUCK KBbM OTACJICH KOHTPAr€HT WKW KbM Ipyla OT KOHTpAr¢HTU, KOMTO UMAT CXOJHHU
XapaKTepUCTUKH. TBHPrOBCKUTE B3€MaHUS CE€ CBCTOSAT OT MaIbK OpOi KIMEHTH B pPa3IUUHU
UHAycTpuH U reorpadceku obnactu. Ha 6a3zata Ha ncTopuyecku moka3aTesu, pbKOBOJACTBOTO CUHTA,
Yye KpeITHaTa OLleHKa Ha ThPrOBCKU B3€MaHMs, KOMUTO HE ca C U3TEKbJI ALK, € J00pa.
erI[I/ITHI/ISIT PHUCK OTHOCHO IMapU4IHU CPEACTBA CC CUMTA 34 HECBIUICCTBCH, TBH KaTo KOHTPArcHTUTC
ca 6aHKH ¢ 100pa pemyTalus U BUCOKA BHHIIHA OIICHKA HA KPEAUTHUS PEHTHHT.

CrpykTypata Ha (PMHAHCOBHUTE aKTHBU O (a3l M OTHOCMMATA KbM TAX OOE3ICHKa MOXKE Ja ObJe
MpEeICTaBEHA KaKTO CIIEBA:
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(DUHAHCOBY AKTHBHU N0 AMOPTH3UPAHA CTOHHOCT 30.06.2023
Bsemanus oT cBbp3aHH JHLIA 23799
THproecku B3eMaHMs 14 212
@®uHaHCOBU B3eMaHUs 38 897
OuakBaHU KpPEeJUTHHU 3aryou (277)

76 631

40.3 AHaJIM3 HA JUKBUIHUS PUCK

JIMKBUTHUAT PUCK NIPEICTABIIABA PUCKBT [[pyKECTBOTO J1a HE MOKE /1a ITOTaCH CBOUTE 3aAbJKCHHUS.
Jlpy>kecTBOTO Mocpela Hy>KAUTE CH OT JIMKBHIHU CPE/ICTBA, KATO BHUMATEIHO CJIECAM IUIAIlaHUATa
I10 MTOTACUTEITHUTE TUIAHOBE HAa HETEKYIIH (PMHAHCOBHU 3a/IbJKCHUS, KAKTO M BXOASALINTE U U3XOJISIIN
apU4HU IOTOLM, Bb3HUKBAIY B X0/1a HA OllepaTUBHATA JEHHOCT.

Kbm 30 ronm 2023 r. majexxure Ha JOTOBOPHHUTE 3aTbJDKEHUS HAa J[pyKeCTBOTO (ChABpIKAIIU
JIMXBEHH IIJIAIAHKS, KBICTO € IPUIIOKUMO) ca 0000IIICHH, KAaKTO CIIe/Ba:

30 ronu 2023 r. Texyuu HeTtexymu

Ho6| Mexny6u| Orlago| HanS5s

Mecena 12 Mecena | 5 roonuHu | TONMHU

XHJI. JIB. XHJI. JIB. | XWJL JIB. | XWJIL. JIB.

TBproecku 3aeMu - 243 - -

bankosu 3aemu 2275 1843 40410| 11666

OOuranoHeH 3aeM 641 3500 31500 -

3aabIKEeHUs 110 JTU3UHT 3 2 - -
THproBeku u APyTH 3aabKeHUs /0e3 aBaHCH/ 7708
3aabKeHUsl KbM CBbp3aHHM JIMLA 539

(011911 (1) 2919 13835 71910 11666

40.4. PuckoBe, CBbp3aHM ¢ KJIUMAaTa

B3emaiiku mnpeaBHJ HW3MCKBAaHUATA 3a ONpEAEIsHE Ha CBIIECTBEHOCTTa Ha (UHAHCOBaTa
uHpopManus, mnpensuaeHn B maparpa¢p 7 Ha MCC 1, pbBKOBOACTBOTO € TPELEHWIO, 4Ye
BB3JICHCTBUETO HA PHUCKOBETE CBBbP3aHM C KJIMMaTa HE OKAa3BaT CBIIECTBEHO BIMSHUE BBPXY
¢dbuHaHCOBHs oTYeT, M3roTBeH KbM 30 ronu 2023 roauHa.

40.5. MakpoMKOHOMHMYeCKa cpea

HuBata Ha motpeburerncka MHQIIAMSA B CBETOBEH Mallad Bede ce ycellla U3KIIOUUTETHO TEXKO.
EnepruiiHara 3aBUCMMOCT Ha 1iesivsd EBponelcku Chbr03 OT €HEprMEeH BHOC € OorpoMHa. Ps3kata
uH(IanMs B LIEHUTE HA EHEPrUHHUTE CYpOBHHHU € (aKT, a TOBAa BOJU JI0 PBCT B Pa3XoaH, KOUTO ca
4acT OT BCAKO MPOU3BOACTBO. OCBEH NPSKO BbPXY LIEHUTE 3a OTOILIEHUE, TPAHCIIOPT U €HEPTHUs Ha
JIOMAaKUHCTBaTa B MO-IABJITOCPOYEH IUJIaH TOBA MOXE JONBJIHUTENHO Ja 3aXpaHU HHQIanusATa B
MOYTH BCHUYKHM NOTPEeOUTENCKH CTOKM. OCBEH XpaHMTEIHM M EHEPrMiHM CYypOBHHM, BOWHATa
3arianiBa J1a MpeABU3BUKA U T7100aJeH HEOCTUT U ChOTBETHO MH(MIAIMS B peinlia UHIYCTPHAIHN
MaTepUaIy U CypOBUHHM. 3a IIOCIEAHATA TOAMHA YacT OT OCHOBHUTE CTPOUTEIHU MaTepHalI BEYE Ce
HOBHIIMXA APACTUYHO, KaTO TPAJAULMOHHO OT FOJMHU LIEHUTE Ha MaTepHAIIUTE 3a CTPOUTEICTBOTO
ce Baurar, a ciel mapt 2022 r. u 40 MOMEHTa PbCTHT NPOABIKABA C OLIE 0-BUCOKU TEMIIOBE.

HecurypHocTra e Hali-roneMusT mpoOjeM B MOMEHTa, MKOHOMHYECKUTE IOCIEIUIM Bede ca
U3KIIIOYUTEIHO Cepro3Hu. MHpnmanusTa e ce yBeIrnuu 3HaYUTEIHO, a IPABUTEIICTBOTO IIE TPSOBa
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Ja TPOABIDKH Jla TOJAKPENs KOMIIaHUM M JOMAaKMHCTBA. Ta3W Kpu3a e AOBele J0 CIOXHU
HOJIUTHYECKH KOMIIPOMHCH, KOETO JOIBIIHUTEIHO [IE YCIOKHH MMOJMTHYSCKATa CUTyalusl, TOKATO
CBETOBHATa MKOHOMHKA CE€ Bh3CTAHOBSBA OT KpH3ara BClIeACTBUE HA maHaeMusTa ot Covid-19.
[Ipu nponbkaBaHe Ha KOHGIUKTa MexAy Pycus m YkpaiiHa, u HecraOWwiHAaTa MOJIUTHYECKA
CHTyallUl B CTpaHaTa, JIPYKECTBOTO OTYMTA PUCK OT MO — BHCOKH IICHM 3a 3aKyllyBaHETO Ha
MaTepHat 110 CTPOUTEIHUTE OOCKTH.

41.11oauTHKA U IPOLEYPH 32 YIIPABJIeHHE HA KANIUTAJIA

Lenure Ha J[py>kecTBOTO BHB Bpb3Ka C YIIpaBJICHUE HAa KaluTala ca:
® J1a OCUTYpH COCOOHOCTTA Ha J[py’>KeCTBOTO Ja MPOIBJIKHU Ja ChIIECTBYBAa KaToO JIEHCTBAIIO
MIpeANpUsITHE; U
® J1a OCUTYpH aJIeKBaTHA PEHTAOMIHOCT 32 COOCTBEHUIINTE, KATO ONpEes LIeHaTa Ha yCIyTUTe
CH B CHOTBETCTBHE C HUBOTO HA PUCKA.
Jpy>kecTBOTO HaOII01aBa KanuTajaa Ha 0a3aTa Ha ChOTHOIICHHUETO Ha KaluTal KbM HETHUS JBJIT.

JIpy>KeCTBOTO Ompeenisi KalmuTal Ha OCHOBATa Ha OalaHCOBaTa CTOMHOCT Ha COOCTBEHHMS KalHUTal,
MIPEeJICTaBEHU B OTYeTa 3a (PUHAHCOBOTO CHCTOSTHME. HETHUSAT ABAT ce M34McisABa KaTo OO ABIT,
HaMaJleH ¢ 6amaHcoBaTa CTOMHOCT HA MApUTE U NApUYHUTE EKBUBAJICHTH.

enTa Ha [pyecTBOTO € Aa MOAAbpKA CbOTHOLUIEHUETO HA KAaIIMUTAJ KbM HETEH IBJIT B I'PAHUIIM,
KOUTO J1a OCUTYPsIBaT PEJIEBAaHTHO M KOHCEPBATHUBHO ChOTHOILIEHHE Ha (puHaHCHpaHe. J[pyxKecTBOTO
yIOpaBiisiBa CTPYKTypaTa Ha KaluTala M IpaBM HEOOXOAMMUTE IONPABKU B CHOTBETCTBHE C
IIPOMEHHUTE B UKOHOMHUYECKaTa 00CTaHOBKAa U PUCKOBUTE XapaKTEPUCTUKH HA CbOTBETHUTE aKTUBH.

3a 1a moAIbpKa WIIM KOPUTHpa KaluTaisoBaTa CTpyKTypa, JIpyKecTBOTO MOKe /1a IPOMEHU CyMaTa
Ha JUBUJCHTUTE, W3IUIAIIAHU HA aKIMOHEpPUTE, /1a BbpHE KaluTajl Ha akIMOHEpUTE, Ja eMUTUpa

HOBHU aKIIMU WJIK a IIPpOoAaaAC aKTHUBH, 3a Jd HAMAJIN 3aIbJIZKCHHUATA CU.

Kamuranst 3a MNPpEACTAaBCHUTEC OTUCTHU IICPHUOIU MOKE Ja 6’[:,[[6 MPpEACTAaBCH KAKTO CJICABA:

30.06.2023 31.12.2022

‘000 aB. ‘000 aB.

OO0110 ABJIT0B KANIUTAJ B T.4.: 100 330 98 931
DUHAHCOBYU 3a0bJDKEHUS 92 083 93 554
3abiKeHUs. KbM CBBP3aHHU JIMLa /06e3 aBaHCH/ 539 604
TBHProBCcKH 3a1bJKEHUS 6172 3148
Jpyru 3aaemkenus /0e3 aBaHcH/ 1536 1625
ITapyyHM ¥ NapUYHU eKBHBAJICHTH 981 684
HeTteH 1bJroB KAanuTaa 99 349 98 247
O6110 COOCTBEH KanmuTaja 21111 21041
00110 KanuTAaJI 120 460 119 288
CHOTHOIIEHHE HA 3aUIBKHATIOCT 83% 83%

42.CnipaBeaJiuBa CTOIHOCT

CrnpaBennuBara CTOWHOCT Hai-00IIO MpECTaBisABa IIeHATa, 32 KOSTO €IWH aKTUB MOXE Ja Oble
pa3MeHeH WJIH €IHO 3aIbIDKEHUE a Ob/Ie U3IIaTeHO B O0MYaiiHa c/IelIka MEeX Ty TTa3apHH YYaCTHUIIN
KBbM JaTaTa Ha OlCHSIBaHE.

JpyXeCcTBOTO Ipujara TpU HHUBA HA MEPApXUYHOCT, OTpa3siBallld BaXHOCTTAa M 3HAYUMOCTTA Ha
M3II0JI3BaHUTE OQ3MCHU TaHHU 3a LIEJINTE Ha OIICHKATA.
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Omnpenensine HA CIpaBeJINBATA CTOMHOCT

Ilpu ompenensiHe Ha crpaBeUIMBaTa CTOMHOCT HAa aKTUBUTE W IACHBMUTE JPYXKECTBOTO Ipuiara
cleqHaTa iepapxus B 3aBUCHUMOCT OT U3I0J3BAaHUTE U3XOIHU JaHHHU:

e IIbpBo HuBO: KoTHpoBKM (HEKOpUTHpaHM) HAJIMYHU Ha AKTUBEH Ia3ap 3a WICHTHUYHU
aKTUBU U [1aCHBH;

e Bropo HuBo: OueHbuHN TEXHUKY Oa3upaHy Ha HabJr0jaeMa nH(GopMalus - TUPEKTHO (LeHH
U KOTUPOBKHM) WM HMHJIUPEKTHO (IIPOMU3BOJHHU OT LIEHM U KOTHpOBKM). Ta3um karteropus
BKJIIOYBA AKTUBU W IIaCUBU OLICHSBAHU 110 KOTHMPOBKM HA AaKTHUBEH Ia3ap 3a CXOJIHU
MHCTPYMEHTH, KOTUPOBKU HA UJIEHTUYHU WJIM CXOJJHU HHCTPYMEHTH ThbPI'yEMHU Ha HEAKTUBEH
nasap WIM ApPYTd OLEHBYHHM TEXHUKH, IIPU KOMTO WM3XOJHUTE JaHHU CE OCHOBaBaT Ha
o01Io10CcThITHA HA0I0JaeMa Ta3apHa HH(popMaIus.

e Tpero HuBo: O1leHPYHN TEXHUKH Oa3MpaHU HA 3HAUYMTENIHA HEeHaOIogaeMa uHGOpMAaIHs.
Ta3u kareropusi BKJIIOYBAa BCUYKM aKTUBU M IACHBU, YMATO OLlEHKa He € Oa3upaHa Ha
HAJIMYHA, PETYJSIPHO JOCThIIHA M HaOmogaeMa WHQOpManus, KaTo IapaMeTpUTe
OCHOBABAIlM ce Ha HeHaOJIro1aeMa HH(OpMaIHsl UMaT MPeBeC.

Konuennusra 3a cipaBeyinBara CTOMHOCT IpeIoiara peaju3upaie Ha GMHAHCOBH MHCTPYMEHTHU
ype3 npojaxba. B moBeueto ciaydyaw, 0oCOOEHO IO OTHOLIEHHWE HA TBHPIOBCKUTE B3EMaHUS U
3aIbJKEHUS, JPYKECTBOTO OYaKBa J1a pean3upa Te3u (UHAHCOBU aKTHBU U MACUBU YPE3 TAXHOTO
IUIOCTHO OOpaTHO M3IUIAIIAHE WJIM PECIH. [OracsiBaHe BbB BPEMETO. 3aTOBa T€ €€ MPEACTaBAT 110
TAXHATa aMOPTHU3UpPaHa CTOMHOCT.

30 1onum 2023 r. Iosicuenne Huso 3
XHJI. JIB.

DuHAHCOBH AKTHBH

HebopcoBo ThpryBaHu 1IEHHU KHUXKA 9 11 140

31 nekemBpu 2022 r. IlosicHenune Hugo 3
XHJI. JIB.

(DUHAHCOBHU aKTHUBH
HebGopcoBo ThpryBaHM [IEHHH KHHXa 9 11 140

CleaBEIUII/IBa CTOMHOCT HA KaNHWTAaJOBH HHCTPYMEHTH — Huso 3 - OILICHKa JIMICH3UPaHU
OLCHUTCIIN

M3non3BaHuAT METOJ OT OLICHUTEJICKUS €KUIl IIPU ONpPENENsHE Ha CIpaBeUIMBaTa CTOMHOCT Ha
00pPCOBO HEKOTUPAHUTE KAIUTAJIOBH HHCTPYMEHTH € MeTo/ Ha AUCKOHTUPAHE Ha YUNCTUTE MapUuHU
norouu. Huso Ha Hepapxusita — 3. HaMa npexBbpiasHUS MEX/1y HUBaTa.

[Ipu mpunaraHeTo Ha TO3M METOJ C€ MpHJiaraT OCHOBHMTE JOMYCKaHUS 3a MPHUXOAHUS IMOAXOI.
N300pbT Ha HAW-MOAXOMSN] THUIl TAPUYHU TOTOIM 3aBHCH OT €CTECTBOTO Ha OIICHSBAaHUS
00€eKT/aKTHB M OT LiedTa Ha oleHKara. [Ipu npunarane Ha To3u MeToA ce GopMUpaT JBa OCHOBHU
IapUYHU MTOTOKA!

1. IIporHo3HM MaprYHU NOTOLH 3a HAKOJIKO IOCIEA0BATEIHN [IEPUOIA.

Bposat Ha MpOrHo3HUTE NMEproIu 3aBUCH OT crenMdurkara Ha o0eKTa/aKTHBa Ha olleHKaTa. Te ce
dbopmupar cien 3aabpI009eH aHaIu3 Ha IEHHOCTTA U MMPOTHO3UTE Ha pa3BUTHE HA 00EKTa/ aKTHBA C
OTUMTAHE HA IPUXOJHU, PA3XOAH U JAHBYHU TEKECTH.

2. TepMmuHaIHA CTOWHOCT (CTOMHOCT B CIEANPOTHO3EH MEPUO/), CE€ OMPELsl Ype3 KarmuTaIn3aIus
Ha (puHAHCOBHUS pe3ysTar Oa3upaH Ha MOCIEAHATA MPOrHO3HA rofuHa. TepMHHAIHATAa CTOMHOCT €
ornpezeneHa 3a 0e3KpacH MEepUo OT BpeMe, KaTo ce OTYUTAT CIEAHUTE XapaKTePHU MOMEHTH:

o ba3upa ce punHancoBUA pe3ynTar — 10xoj/nedanoa OT MOCIeqHaTa FOJMHA OT POTHO3ZHUS IEPUOT;
0 Ompenens ce NOTEHIMAIEH PBCT B CIEANPOTHO3HUS NIEPUOJ, KOUTO PBCT y4acTBa B ONPEIECIISTHETO
Ha (pakTOpa Ha KanmUTAIN3ALKS.
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IIporuo3ara ce 6a3zupa Ha:

o JlonyckaHus 3a NpoJbJbKaBalla AeHHOCT;

0 AHanu3 Ha pUCKOBUTE (PAKTOPU: KPEITUTEH, JIMKBU/ICH, JIUXBEH U KAIIUTAJIOB;

0 3a1bI00YEH aHaNIN3 Ha AeHHOCTTa U (PUHAHCOBUTE OTUETH C U3BEX/1aHE HA OCHOBHU I10Ka3aTelln
3a KanmuTajloBa a/IeKBaTHOCT, MHBECTUIIMOHEH W KPEOUTEH MOPTQEilyl, HAUMH Ha ymnpaBJieHUE Ha
JIMXBEHUS Map’K, Bb3BPBIIAEMOCT, I0XOHOCT, pEHTA0MIIHOCT, TMKBUIHOCT, HAYMHU Ha YIIPABICHHUE
Ha JaucOajaHc, CEKIOpUTH3aLUs M Jp., KOUTO ca XapakTepHH 3a JeiiHocTTa Ha (PMHAHCOBATa
UHCTUTYLUSA/TIPEIIPUSATHE;

o Ouenurenar TpsiOBa J1a ce 6a3upa Ha IPOTHO3HU PE3YJITATU U AOIyCKaHUS, IPEAOCTaBEHU WU
0J1I00PEHU OT BB3JIOKUTEIS;

0 OneHuTeNAT ClieABa Ja OTUYMTA MOJTyYaBaHETO HA MH(OPMAIU U OT APYTH U3TOUYHUI OTHOCHO
IIPOrHO3UPAHETO;

0 OneHnTeNAT N3BBPIIBA KOPUTUPAHE HA IPOTHO3HUTE (PMHAHCOBUTE OTYETH, KaTO Obje
U3KIIFOYEHO BIIMSHUETO Ha CIIEAHUTE (PaKTOPHU:

- HCOIICPpAaTUBHU WJIA U3JIMIITHHU aKTUBU,

- U3BBHPEIHH IIPUXOIU U PA3X0JIU, HEXapaKTEpHH 3a OllepaTUBHATA JIEHHOCT Ha MPEANPUITUETO;

- AMOPTHU3AIUOHHUTEC OTYUCIICHHA, aKO TC Ca MMO-TOJICMU OT HU3IIOJ3BAHUTE B CbOTBETHHA OTPACDHJI
WK HE ChOTBETCTBAT Ha 3aKOHA 33 KOPIIOPATUBHO MOJIOXOJHO 00JIaraHe;

- aHAJIM3HPAT CE MPHUXOJU U Pa3X0/u, KOUTO ca MPEKOMEPHO BHCOKH HJIM HEOONYaliHY;

- U3BBPILBA KOPEKLUSA HA HAPUYHUTE MTOTOLH, CIIE]] 3a/{bJIOOYEH aHAIIN3, IPU HAJTMYUE HA CHIEJIKHU U
O6JII/IFaIII/IOHHI/I B3aUMOOTHOMICHUSA, KOUTO HC Ca CKJIFOUCHU ITPHU IMa3apHU YCIIOBHA,

- U3BBPILBA KOPEKLUS Ha ApUYHUTE MTOTOLM, KOMTO HE Ca CBbP3aHHU C MpsiKaTa JeHHOCT Ha
¢uHaHCOBaTa (KPEAUTHA) HHCTUTYIHS/ IPEINPUITHE;

- U3BBPILBA JAPYT'H KOPEKIHHU, YUATO 1]l € a OTpa3aT pakTOpH, KOUTO HE ca B3ETU IPEABHU HUTO B
MIPOTHO3UTE 33 MAPUIHUTE MTOTOIM, HUTO MPU (OPMHUPAHETO HA HOpPMATa 3a JUCKOHTHpAHE.

Cnen HampaBeHUTE aHAIN3M M KOPEKIMM M W3TFOTBEHM IIPOTHO3U CE€ OINpeAeis CTOMHOCTTa
0oOeKTa/aKkTHBa Ype3 IMCKOHTUPAHC UJIN Ha 6’I)I[€HII/I HETHHU neqan61/1, WJIM Ha HCTHU NIAapUYHU IMOTOLH,
KaTo JTUCKOHTOBMAT KOS(UIMEHT € MoaAOpaH 3a M30paHus MOTOK KaTo € Jo0aBeHa TepMHUHAIHATa
CTOMHOCT W CTOMHOCTTA Ha HCOMNCPATUBHUTEC AKTUBU MW Ca OTYCTCHU ABJTOCPOYHHUTEC IMACHUBHU.
Omnpenenst ce CTOMHOCTTa Ha MPEANPUATHETO Ype3 TUCKOHTHUPAHE WM Ha ObJIEIN HeTHH Mevanou,
WJIM HA HETHU NapuuHu notouu. Onpenens ce AUCKOHTOB gakTop. [Ipunara ce TuckoHTOBUS (HaKTOp
KBM MPOTHO3HUTE OBJIEIIN MapUuHU MOTOIM, BKIIOYUTEIHO KpaifHaTa CTOMHOCT, ako MMa TakKaBa.
Omnpenenst ce TepMuHainHata croifHocT. Ilpu u3BexkaaHe Ha CTOWHOCT Ha HpeanpusThe/Ou3Hec,
o0nyaifHO ce U3BEX/1a Upe3 Napu4HHU MOTOLH, B KOUTO HE € BKIIIOUEH JBJITOCPOUYEH ABJIT U HOpMa Ha
IMCKOHTHpaHe omnpeneneHa Ha 0aza Meto CpeqHolpeTerieHa ieHa Ha KanuTana. J|bIrocpo4HusT
JBJIT, KAKTO M HAJIMYHUTE HEONIEPATUBHU aKTHBH (aKO UMa TaKMBa) ce 100aBAT Cliel] U3BEXKIaHe Ha
cymara ot YIIIT u JTC.

B omeHkaTta Ha JHMIIEH3UPAHUTE OLECHHUTENM Ca MPEACTaBEHW M3TOYHUIIUTE Ha HW3MOJI3BaHaTa
nH(pOpMaIIKs, ONIPEeIeTTHETO Ha CKOHTOBHSI (DakTOP(II0 TOJIMHU), HACTOSIIA CTOMHOCT Ha TAPUYHHUTE
MOTOIM, ONpeneeHaTa TePMUHAIIHA CTOMHOCT, YHCTAa HACTOSIIA CTOWHOCT Ha OOEKTa, IBIAT KbM
JaTaTa Ha OLIEHKaTa M ChOTBETHO CHpaBeMsiuBaTa CTOMHOCT. ChIIECTBEHUTE JaHHU OT KOUTO €
M3BEJICHA OIIEHKATa ca B3ETH OT OajlaHca Ha OLIEHSIBAHOTO JAPYKECTBOTO. [Ipu chillecTBEHN TPOMEHH
B CTOMHOCTHTE 10 OanaHca Iie ce MoMydd U pa3liiKa B OIICHKaTa Ha €HA aKIIHsl.

CnpaBeqyinBa CTOHHOCT HA HHBECTULIMOHHM UMOTH - HUBO 3 - OIleHKa JIMIIEH3UPaH OILIEHUTEN

CHpaBC,Z[JII/IBaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH Ha I[py)KCCTBOTO CC OIIpCACiIs Ha 0a3a Ha
AOKJIaa Ha HE3aBUCHUM JIMICH3UPAaH OLCHUTECIL.

321 OIICHsBAHEC HA HpaBa Ha HCABUXXMNMO I/IMYH_ICCTBO OILICHUTCJINUTEC U3I10JI3BAT TpI/I OCHOBHH I10X01a
onucanu B bCO: cpaBHUTENIEH MOIXO0M, MPUXOJEH MOIXO0 U Pa3X0JI€H MOIXOI.

C ornen OTYUUTAHETO HA Bb3MOKHOCTUTE 32 peain3aliusi KbM MOMEHTA Ha OLIEHKATa, CbCTOSIHUETO HA
rmazapa M I[a3apHUTE XapaKTepUCTUKU Ha UMOTUTE (JIOKalus, CbCTOSIHHE, TEXHUYECKU
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cneun(UKaum) OLEHUTENAT € 3okt Ha GaxkTop 100 % oT onpeneneHara CTOMHOCT Ha UMOTHTE,
U34rcieHa no Mero/a Ha a3apHUTE aHAIO3H.

CpaBHHUTEIHHUAT MOJIXOM € YECTO M3IOJI3BaH 32 OLCHKA Ha 0OEKTH/aKTHBH BEIHO C TEXHUTE IpaBa.
KoraTo HsiMa TOCTOBEpHH JJAHHU 32 U3BBPIICHHU JIOCTAThUCH OpOil CIeNKN B pailoHa HA OLICHSBaHUS
00eKT, MoraT Jia ce M3IOJ3BaT LIEHHU IO CAEIKU HAa CPAaBHUMHU OOCKTH B Py pailoHU, OJIM3KH 10
oneHsiBaHus o0ekT. [Ipu nmurica Ha HOCTaThUHO IOCTOBEpHA MyOnMyHa MHQOpMAIUS 3a IICHU I10
CJ/IEJIKH C aHAJIOTUYHU 0OEKTH B paiioHa Ha OILIEHsIBAaHE Ce JI0IYCKa J1a Ce U3BBbPIIN CpaBHEHHE Ha 0a3a
ChIIIECTBYBAIlla WHPOPMAILIUMS 3a IEHH OT Ia3apHO NpeiJiaraHe, pecil. Ma3apHO THPCEHE, Karo
OLICHUTENAT € JJIBKEH Jla MPUIOKHU JOMBIHUTENICH aHaJIN3 M KOPEKIHHU 32 OChbBPEMEHSBAHE Ha
oepTHHTE LIEHW W MPHUBEKITAHETO MM KbM HacTosImu. Haii-4ecTo KaTo CpaBHMMHU BEIUYMHU CE
U3I10J13Ba MOKa3aTessl IIeHa Ha eIuHMIA Iuioml. M3060pbhT Ha CpaBHUMHU BEJIWYMHU C€ 0OOCHOBaBa,
KaKTO U I0OABKUTE U OTOUBUTE, KOMTO Ca MPHIIOKEHH BbPXY IMOJA0OPaHUTE aHAJIOTHYHU CACIIKH, TaKa
Ye J1a ce OIpEe/eNid CTOMHOCTTA Ha OIICHSBAHUSI 00EKT, CHIIOCTABUMA C MTOJIOPAHH CICIKH.

PT)KOBOI[CTBOTO € MpPUCIIO IOTBBPXKACHUCTO HA CIIPABCAJIMBUTE CTOMHOCTH Ha WHBCCTUIITMOHHUTC
HMOTHU OT JIMUCH3HUPAHUS OLUCHUTCII 3a IPCAXOIHUA IICPHUOMI. HpeueHKaTa Ha pBKOBOACTBOTO €, 1Y€
HAMa CbIICCTBCHU U3MCHCHUSA B ClIpaBCAJIMBaTa CTOMHOCT Ha HMHBCCTHIIMOHHUTC HMOTHU OT OUCHKHUTC
110 CIIpaBCaJIMBa CTOﬁHOCT, HU3IrOTBCHU U IIPUCTHU IIPE3 MPCAXOAHNA OTYCTCH IICPUOI.

Cnennata Tabnuua mpeAcTaBs HMBAaTa B Hepapxusara Ha HE(QUHAHCOBU AaKTHBHM OLICHSBAHU
NEPUOANYHO I10 CIPABEUINBA CTOMHOCT:

30 ronm 2023 1. IlosicHeHue Huso 3
XML JIB.
MHBECTUITMOHHN MMOTH - 3eMH | crpajam 31.12.2022 7 39 333
Hoonpumpobutu
WHBecTUIIMOHHN UMOTH - 3eMH U crpaau 30.06.2023 39 333
31 nekemBpu 2022 r. IosicHeHue Huso 3
XHJIL. JIB.
VHBECTUIIMOHHU UMOTH - 3eMH U crpaau 31.12.2021 7 39 328
Hosonpunoburu 5
VHBECTUIIMOHHU UMOTH - 3eMH U crpaau 31.12.2022 39 333

P’I)KOBOI[CTBOTO Ha JPY>KECTBOTO CUUTA, YC IIPH CHIICCTBYBAIIUTC 00CTOATENICTBA MMpEaACTaBCHUTC B
OTYCTAa 3a (I)I/IHaHCOBOTO CbCTOSAHHUEC OIICHKHW HAa aKTUBUTC U ITACUBUTC Ca Bb3MOXHO Haﬁ-HaI[e)KI[HH,
AIICKBATHU M JOCTOBCPHU 3a LCIIUTE Ha (1)I/IHaHCOBaTa OTYETHOCT M ca OJIM3KO J0 TsAXHaTa
CIIpaBCajinBa CTOfIHOCT, B 3aBUCHUMOCT OT TCXHUSAT XAPAKTCP U MATYPUTCT.

43.Ch0uTHs ciaex Kpasi Ha OTYCTHHSA IePHOJ

He ca Bb3HUKHAIN KOpUTHPAIN CHOUTHS WM 3HAYUTEITHU HE KOPUTHPALIN CHOUTHS MEX Ty JlaTaTa
Ha (PMHAHCOBUS OTYET M JlaTaTa Ha 0JI0OPEHUETO MY.

44. OnoOpenue HA pUHAHCOBUS OTUYET

O®unancoBus otdeT kKbM 30.06.2023 r. /BKIIOUUTENHO CpaBHHUTENHATa UH(pOpManwms/ € ogo0peH u
npuet ot CbBera Ha AupekTopute Ha 28.07.2023 r.
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