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HYPTC BBJII'APUSA EAJ] .
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HacrosmusaT mokmnan 3a neiHocTTa oTpassasa neinocrra Ha ,,HYPTC beirapus® EAN] (,, HYPTC bearapus®,
~KoMIaHusaTa-Malka®) 3a roauHarta, npukimtouBama Ha 31 nmekemBpu 2017 r. Ha KOHCOIMAMpaHA U
WHAMBHTyalTHA 0a3a. M3roTBEH € B ChOTBETCTBUE C 41.1000%, an. 7 BBB Bpb3Ka ¢ wi. 1000, an. 4, T. 2 u 4.
33,am. 1, 1.2 BBB BpB3Ka ¢ Wi. 33a or Hapenba Ne 2 3a mpocnieKTHUTE MPH ITyOJIWIHO TIpeIarale u T0mycKaHe
JI0 ThPrOBHS Ha PEryJIMpaHus Ma3ap Ha [EHHH KHIDKA ¥ 32 Pa3KpUBaHETO Ha HH(OpMAITHsL.

Oobuy npezneo na oeitnocmma

HYPTC bwarapus e axkmmoHepHO IpykecTBo, yuperneHo Ha 30.03.2010 r. ¢ mpeameT Ha JEHHOCT:
W3TpaXKIaHe, M3MOJA3BaHE U TOAABPXKAHE Ha OOMIECTBEHNW EJNCKTPOHHH CBHOOIIUTENHN MpPEXH U
nH(pOpPMALMOHHN CHCTEMH Ha TepUTOpHATa Ha PerryOnuka bbarapus, KakTo ¥ npe1ocTaBsHe Ha eIeKTPOHHU
CHOOLIUTENHHU YCIIYTH Ype3 TsIX, BKIIIOYUTEIHO HA3eMHO pa3npocTpaHeHHe (M3TbYBaHEe) HA TEJICBU3HOHHU U
paaro MporpaMu, paaropesieeH M CaTeIUTEH IPEHOC, YCIYTH 10 KOJIOKUPaHe U APYTHU JACHHOCTH, CBBP3aHU
C CJICKTPOHHUTE CHOOIICHIIS.

Ennonunuen cobcrennk Ha kanurana Ha HYPTC bearapus e ,,beirapcka TenekoMyHHKaIMOHHA KOMIIAHUSA
EAX (,,bTK®).

Kem 31.12.2017 r. rpynara (Hapu4aHa mo-goixy ,I'pynara“) ce cberou ot HYPTC bbarapus u usisiio
npuTexxaBaHoto apiiepHo ApyxecTtBo ,,HYPTC dumxuten™ EAN (,,HYPTC Jumxutsn®).

HYPTC Jumkutbn (C mpeauirHo HanMeHOBaHUe ,, [ aybpkoM brirapus™ EAJl) e akiioHepHO APYKECTBO,
yupeneno Ha 14 ampun 2009 r., ¢ mpenMeT Ha AEHHOCT: WM3TpaXkAaHe, W3IMOJI3BaHE U MOJIbp)KaHE Ha
OOIIECTBEHHU EICKTPOHHU CHOOIIUTEITHNA MPEXKH, ChOPBKEHUS U HHPOPMAIIMOHHN CUCTEMH Ha TEPUTOPHUSATA
Ha PenmyOnmka bbirapus, KakTo W TpeOCTaBSHE Ha ENEKTPOHHU CHOOIIUTENHH YCIYTH Ype3 TiX,
BKJIFOUMTEIIHO HA3eMHO pa3npocTpaHeHue (M3 TbYBaHe) Ha TEJICBU3NOHHU U PAJHO0 MPOTPAMHU.

KoM 31.12.2017 r. peructpupasust 1 BHeceH akiuoHepeH kanutail Ha HYPTC boearapus Be3nusza Ha 151
482 310 neBa, cwerosmny ce oT 151 482 310 Opos akuMu ¢ HOMHUHAIHA CTOWHOCT Ha akmus 1 nes. llpum
yupensiBaneto Ha Kommanusita-Maiika ca m3ajeHd oOMKHOBEHH akiuu Ha croiHocT 50 000 nepa, a mpu
MOCIIeBAINO YBEJIMUEHUE Ha KanuTaia Ha KoMnanusTa-maiika BB Bph3Ka ¢ MPUI00UBAHETO HA ThPTOBCKO
npeanpusarue npe3 2010 r. ca u3gaaeHu JONBbIHUTENHO akuuy Ha cTodHoCT 111 432 310 nesa. IIpe3 2012 r.
€ HallpaBeHa MapuYHa BHOCKA 3a YBEJIMYCHHUE Ha KamlWTajla OT aknuoHepuTe Ha Kommanusrta-maiika u ca
HM3JaJICHU JONBIHUTENHO akiuu Ha cToiinoct 40 000 000 nesa.

KoM 31.12.2017 1. perucTpupaHusT U BHECEH aKLIMOHEPEH KaluTal Ha JIbIIEepHOTO ApyxkecTBo — HYPTC
Humxutea - Bp3u3a Ha 120 000 000 nea, cberosin ce ot 240 000 Opost akivy ¢ HOMHUHAJIHA CTOMHOCT Ha
akuus 500 nesa. Ilpu yapenssanero Ha HYPTC JIwmkuTbn ca n3nageHn OOMKHOBEHU aKIMH Ha CTOHHOCT
50 000 neBa, npu nocneABallo yBeandeHue Ha kanuraina npe3 2011 r. ca u3gaaeHu JOMbJIHUTEIHO AKIUU HA
croitHocT 79 950 000 neBa u rpu nmocaeaBaiio ysennueHue npe3 2012 r. ca u3aaaeHu AOMBIHUTEITHO aKITHH
Ha ctoiHocT 40 000 000 neBa.

[IpurexaBanute paspelieHus 3a OChblIecTBiIBaHE AeWHocTTa Ha ['pymara, m3manenu or Kommucusra 3a
perynupaHe Ha CbOOILECHUSATA, ca CICTHUTE:

e pazpemienne Ne 00762-02/10.06.2010 r. 3a moy3BaHe Ha MHAMBHIYAIHO OMNpEACICH OTpPaHUYEH
pecypc - paluo4ecTOTEH CIIEKTHP 32 OCBIIECTBIBAHE HA EIEKTPOHHU ChOOIEHUS Upe3 eNeKTPOHHA
CbOOIIUTETHA MpEXKa 3a Ha3eMHO LU(POBO paauopa3snpbcKkBaHe Ha TeputopusaTa Ha rp. Codus;

e paspemienne Ne 00169-02/10.06.2010 r. 3a moy3BaHe Ha MHAMBHIYAIHO OMNpEACICH OTpPaHUYEH
pecypc - paaMoOYecTOTeH CIEKTBhD 32 OCHUICCTBABAHE HAa CICKTPOHHHM CHOOILICHHUS 3a COOCTBEHH
HYKIM 4pe3 eJICKTPOHHA ChOOIIMTEIHA MPEXkKa OT MOBIKHA paguociyx0a - PMR;
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o paszpemenne Ne 02023/12.03.2015 r. 3a mon3BaHe Ha MHAMBHUIYATHO OMPECIICH OTPAaHUYCH PeCypc
- paJMOYECTOTEH CIEKTHP, 3a OCHINCCTBABAHE HA CICKTPOHHU CHOOIICHHS 4Ype3 CICKTPOHHA
CHOOIIUTEITHA MpEeXa OT HETOJIBIXKHA - CIThTHUKOBA PaJIHOCITYK0a;

e paspemenue Ne 01625/10.06.2010 r. 3a moa3BaHe Ha MHANBUAYATHO ONPEAeIieH OTpaHUICH pecype
- pamuoYecTOTEH CIEKTHD 3a OCBIICCTBSIBAHE Ha EJIEKTPOHHH CHOOIICHUS UYpe3 eNeKTPOHHA
CHOOIUTEITHA MpeXa OT HEMOIBUKHATA PATUOCTYk0a OT BUJA ,,TOYKA KbM TOUYKA‘;

e paspemierne Ne 01515/09.06.2009 r. 3a mon3BaHe Ha MHAUBUAYAIHO OIPEIEICH OIPaHHUUEH PeCcype
- PaJHMOYECTOTCH CIIEKThD 3a OCBINECTBSIBAHE HA €JICKTPOHHH CHOOIICHUS Ype3 JBE EIEKTPOHHH
CHOOIIUTEITHNA MPEXKH 32 Ha3eMHO MU(DPOBO paguopa3nphCKBaHE C HAIMOHANICH 00XBAT;

o pasperierne Ne 02022/12.03.2015 r. 3a mon3BaHe Ha MHIUBUAYAIHO OINPEICICH OIPaHHUUEH Pecype
- PagMoOYeCTOTEH CIIEKThP, 332 OCBINECTBSIBAHE HAa EJIEKTPOHHH CHOOIICHHS 4Ype3 eJIeKTPOHHA
CHOOINUTEITHA MpEXa OT HEMOIBUKHA - CITETHUKOBA PaInOCITyK0a

Bascnu cvoumun nacmvnuiau npe3 omuenmHus nepuoo

Ha 23.11.2017 r. HYPTC bbarapus npeactaBu OTUeT 3a U3MBIHCHUETO HA 3aIb/DKCHUATA 32 IEBETMECCUHUS
nepuon, npukmouBam; Ha 30 centemBpu 2017 T. CBIVIACHO YCIOBHSTa Ha OOJHMTanoOHHATa EMUCH.
Wndopmanusra e npeacraBena Ha cbijata gara npen KOH, ,,bOb-Codusa“ AJl, obmecTtBeHOCTTa M Ha
,KopnopatuBHa Tbprocka Oanka“ AJ] (B HECbCTOATENHOCT) B KayecTBOTO My Ha ,,JJOBEPEHUK Ha
00JIUraluoHepuTe™.

Ha 23.11.2017 r. HYPTC bbarapust npeactaBid KOHCOMHAMpPAH MEKIWHEH (QUHAHCOB OTYET 3a MEPUOJA,
npukitouBany Ha 30 cenremBpu 2017 1. MHpOopMmarusaTa e npenactaBena npenq KOH, ,,bOb-Codusa AJl u
00IIIeCTBEHOCTTA.

Ha 27.10.2017 r. HYPTC Bbbarapus npeactaBd MEKIUHEH (PHMHAHCOB OTYET 3a IepHo/a, MpUuKIroYBal Ha 30
centemBpu 2017 r. Uadopmamusta e mpenacrasena npen KOH, ,,b®b-Codusa* AJl n obmecTBeHOCTTA.

Ha 18.08.2017 r. HYPTC bbarapus npeactaBu OTYET 3a U3MBJIHEHUETO HA 33IbJDKEHHSTA 3a IIECTMECEUHUS
nepuo, npukiousai Ha 30 rouu 2017 r. ¢chriiacHO yCIoBUsATa Ha o0OMraiMonHara emucus. udopmarusira e
npencraBeHa Ha chinara qara npex KOH, ,,bOb-Codus AJl, obmecTBenocTTa 1 Ha ,,KopriopaTHBHA THPrOBCKa
0anka“ A/l (B HECBCTOSITEIHOCT) B KAYECTBOTO MY Ha ,,JJOBEPEHUK Ha OOJIMTallHOHEPUTE ™.

Ha 18.08.2017 r. HYPTC bairapus npenctaBd KOHCOJIMIMPAH MEXAMHEH (UHAHCOB OTYET 3a IMEPHOA,
npukimouBany Ha 30 ronu 2017 r. Mudopmauusita e npencrasena mnpen KOH, ,,bOBb-Codus“ Al u
00IIIeCTBEHOCTTA.

Ha 28.07.2017 r. HYPTC Bbparapus npeactaBu MeXIUHEH (PMHAHCOB OTYET 3a MEpPHOa, MpUKIoYBanl Ha 30
torn 2017 . Uadopmanmsra e npeacrasena npea KOH, ,,bdb-Codus™ AJl u obmiecTBeHOCTTA.

Ha 10.07.2017 r. HYPTC bpwarapus npencrasu BbTpenrHa nHpopmarms mo wi. 17, §1, BB Bp. ¢ wi. 7 OT
Pernament Ne596/2014 na EIl m na CbBera BbB Bpb3Ka C BIMCBAaHETO HA HOBU WieHOBe Ha CbBera Ha
nupekTopure Ha JpyxectBoro. Wupopmanusara e mnpeacraBena mnpen KOH, ,bDOB-Codus A u
00IIeCTBEHOCTTA.

Ha 30.05.2017 r. HYPTC bwarapust npeactaBu OT4ET 3a W3MBJIHEHUETO HA 33ABJDKCHUATA 38 TPUMECEUHHMS
nepuo/, npukitoyBany Ha 31 Mapt 2017 r. ChITIACHO YCIOBHSITA HA OOMUranoHHaTa emucus. MHpopmanmsaTa
e mpexacraBeHa Ha chilara nara npen KOH, ,bOb-Codus AJl, obmectBeHocTTa 1 Ha ,.KoprmopaTusHa
ThproBcka 6anka™ A/l (B HECHCTOATENHOCT) B KAYECTBOTO MY Ha ,,JIOBEPEHUK Ha OOJIUTAIIHOHEPUTE .
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Ha 30.05.2017 r. HYPTC bparapust npeactaBid KOHCOMHAMpPAH MEKIWHEH (UHAHCOB OTYET 3a IMEPUOJA,
npukirouBan] Ha 31 mapr 2017 r. HMadopmanmsara e mpencraseHa npen KOH, ,,bOb-Codbus AJl u
00IIIECTBEHOCTTA.

Ha 28.04.2017 r. HYPTC Bbbirapus npeactaBd MeKIUHEH (PHHAHCOB OTYET 3a MepHoja, MPUKIroYBanl Ha 31
mapt 2017 r. Uadopmarusra e npeacrasena npeg KOH, ,,bOB-Codus™ AJl u obiiecTBeHOCTTA.

Ha 28.04.2017 r. HYPTC bwarapus npencraBu KOHCOTUIUpPaH roauiieH puHancos otyet 3a 2016 r., 3aBepen
oT peructpupat oautop. MubopmarusaTa e npeacraBeHa Ha cbinara gara npenq KOH, ,, bOb-Codus™ A u
00IIIECTBEHOCTTA.

Ha 28.03.2017 r. HYPTC bwarapus npeacrasu roxuiieH GpuHaacoB otdet 3a 2016 1., 3aBepeH OT perucTpupaH
onutop. MudopmariusaTa e npeacraBeHa Ha cbiara fAara npeq KOH, ,,bdB-Codus“ Al u 00IiecTBEHOCTTA.

Ha 01.03.2017 r. HYPTC beparapusd npeactaBu OTYET 3a HU3IBIHEHHETO Ha 3aJbJDKCHUATA 32
JIBaHAIECETMECETHIS ITepHo/I, mpukitouBamnt Ha 31 nekemBpu 2016 T. ChriaacHO yCIOBUATA HA OOTUTAIIOHHATA
emucus. Magopmanmsra e npeacraBena Ha cbiiara aara npex KOH, ,,bOB-Codus’ AJl, obmecTBeHOCTTa 1 HA
»KopropatuBHa TbproBcka OaHka“ AJ] (B HECHhCTOSATENHOCT) B KadeCTBOTO My Ha ,,JOBEPEHHK Ha
o0JMraluoHepuTe .

Ha 01.03.2017 r. HYPTC bsarapust npeactaBid KOHCOMHAMPAH MEXKIWHEH (UHAHCOB OTYET 3a MEPUOJA,
npukitouBany Ha 31 nmexemspu 2016 r. Uadopmarmsra e npencrasena npen KOH, ,,bOB-Codpus ALl u
OO0IIECTBEHOCTTA.

Ha 30.01.2017 r. HYPTC bparapus npeactaBu MeXIMHEH (UHAHCOB OTYET 3a MEPHOAA, IPUKIoYBaI Ha 31
nexemBpu 2016 r. Undopmarnusta e npeacrasena nmpenq KOH, ,,bOB-Codus* A/l u o01ecTBEHOCTTA.

Nudopmanus 3a TopHUTEe CHOMTHSA € TOJaJeHa KbM OOIIECTBEHOCTTA Ype3 eNIEKTPOHHATA IuiaThopMa
X3News Ha ,,bOb-Codus A/l

Baxuure cpbutus 3a I'pymarta, HacTBOMIM Mpe3 ToAuHATa, NMpukIousama Ha 31 mexemspu 2017 r.
(01.01.2017 r. — 31.12.2017 r.), oTpa3eHn B IPEAXOAHUTE TOUKHU, HE Ca OKA3aJIM HETATUBHO BIUSIHUE BBPXY
pesynrtature Ha Kommanusta-maiika u I'pynara.



HYPTC BbJITAPUS EAJ]

KOHCOJIMJIUPAH U UHIUBUY AJTEH T'OJUIIEH JJOKJIA 3A JIEMHOCTTA
(MPOJABJIXKEHUE)

3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

Dunancoeo cocmosHue u pesyaimam om deltnocmma

Axmueu
Hemexywu akmusu

Ksm 31.12.2017 1. mputexxkaBanute ot [ pynaTta HeTeKynu akTuBHU ca ¢ obma croiiHocT 101,233 xun. nesa
(Kommanusita-maiika: 104,890 xuim. nesa) . Texuure 6agaHCOBH CTOMHOCTH Ca KaKTO CIIEIBA:

e lmotu, MalmuHuU, ChOpBKEHUS U 00opyaBane — 83,424 xun. neBa (Kommanusra-maiika: 44,506 xui.
JeBa);

o UuBectuinonun uMoTH — 2,313 xui. neBa (Kommanusra-maiika: 1,726 Xui. nesa);

o Hemarepuanuu akteu — 6,438 xui. neBa (Kommanusara-maiika: 1,035 xui1. neBa);

e Toproecku u npyru B3emanus — 5,178 xui. neBa (Kommnanusra-maiika: 522 xui. Jiesa);

e OrcpoueHu gaHbYHHU akTHBH, HETHO — 3,880 xmi. nea (KommanusaTa-maiika: 0 neBa).
Texywu axmueu

Ksm 31.12.2017 r. TekymuTe akTuBU Ha I'pynara ca ¢ obma croitnoct 18,402 xun. nesa (Kommanusra-
Mmatika: 14,506 xun. nea). TexHUTe OATAaHCOBH CTOMHOCTH Ca KAKTO CIIC/IBA:

o IlapuunM cpejcTBa W €KBHBAJIEHTH B pa3Mmep Ha 3,658 xui. neBa (KommanusaTa-maiika: 2,666 Xui.
JieBa);

o TBpProBCcKH U APYrH B3eMaHus Ha oOmia croiroct 13,206 xmi. neBa (Kommanusta-maiika: 10,424
XWI. JICBA);

e  Marepuanuu 3amacu Ha ctoiHocT 1,216 xui. gea (Kommanusta-maiika: 1,142 xui. neBa);
e Jlpyru Tekyuu akTuBH Ha oOma croiHocT 111 xm. neBa (Kommanusra-maiika: 63 Xuil. JeBa);

e AKTHBH, KIacH()HUIMPAHA KaToO Ibp)KaHU 3a IpofakOa Ha croitnoct 211 xwmi. neBa (Kommanusra-
Maiika: 211 xun. nesa).

3aovaricenusn
Hemexywu 3a0vaicenus

KoM 31.12.2017 r. HeTekyInuTe 3a1bp/bkeHus Ha ['pynara ca ¢ ooma crorinoct 2,091 xui. tepa (Kommnanusira-
Maiika: 9,737 xun. nesa). TexHute 6aIaHCOBH CTOMHOCTH ca KAKTO CJICABA:

o OrcpoueHM IaHbYHM ITACUBH, HETHO Ha cToifHOoCcT 434 xmin. nepa (Kommanusra-maiika: 434 xu.
JIeBa);

o TBProBCKH ¥ APYTH 3aIbJuKEHHs B pasMep Ha 1,657 xui. nea (Komnanusara-maiika: 0 geBa).
Texywu 3a0vroicenus

Kbm 31.12.2017 r. TexymuTe 3aabokenust Ha ['pynara ca ¢ ooma croiinoct 11,505 xun. nesa (Kommanusira-
Mmarika: 10,669 xui. nea). TexHuTe OaaHCOBH CTOMHOCTH Ca KaKTO CJIC/IBa:

e 3aemu B pazmep Ha 6,512 xun. neBa (Komnanusra-maiika: 6,512 xui. neBa), BKIIOYBAIKA OCHOBHO
3abJDKEHUSI KbM CBBP3aHU JIULA;
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e TBHproBeku 3aAbIDKEHHS B pa3mep Ha 4,245 xui. neBa (Kommanusra-maiika: 3,697 xui1. ieBa), KOUTO
BKITIOYBAT OCHOBHO 33bJDKCHHUS KbM JOCTaBUHUIIH;

o Jlpyru Tekymu 3ambDKeHHs B pasmep Ha 686 xwmi. nepa (Kommanusrta-maiika: 408 xuil. neBa),
MpeCTaBISIBAIIM 32 IbIDKEHUS KbM ITePCOHANa, JTaHbYHH 33/ IBIDKCHUS, 33/ TbJDKCHHUS 38 JIMIICH3UOHHH
TaKCH | JPYTH;

e 3aibDKCHUS 32 TEKYI KOpIOpaTHBEH JaHbk 5 Xxui. Jiepa (KommnanusTa-maiika: 5 Xui. Jiea);
e IIpoBusuu B pasmep Ha 57 xui. neBa (Kommanusita-maiika: 47 Xuil. Jesa);
Ilpuxoou

Oo6muTe nmpuxoauTe Ha ['pynara 3a roguHara, mpukimousaiia Ha 31 nexkemBpu 2017 r. ca B pasmep Ha 41,605
xun. nesa (Kommanusara-maiika: 29,393 xun. nesa). ToBa npeacraisBa Hamanenue oT 1,863 xwi. ieBa wiu
4.3% cnupsimo 43,468 xui1. neBa 3a roanHara, npukiIouBama Ha 31 gekemspu 2016 r. O0muTe NpUX0au 32
TeKyILus nepuoy ca GopMHUpaHU OT IPUXOAU OT paano 1 TB nznpuBane, IpUX0OAU OT HAETU JIMHUM U IPEHOC
Ha JJAaHHU ¥ JPYTH MPUXOAH.

Paouo u TB uznvusane

[Ipuxonute ot pagno u TB n3nbpuBane 3a roguHara, npukiatouBama Ha 31 gexemspu 2017 1. ca B pa3Mep Ha
25,764 xwmn. nepa (Kommanusrta-maiika: 11,415 xumn. nesa). ToBa mpeacraBisiBa HamajaeHue oT 5,046 xw.
neBa mu 16.4% copsamo 30,810 xuu. neBa 3a roguHaTa, npukiaouBama Ha 31 gexemBpu 2016 .

Ocuosuu knuentu ca BHT, BTB, Hosa TB, bwarapus on Esp, bearapcko Hanmmonanno Paguno, Panuo @okyc
U IpYTH ONEPATOPH.

Haemu nunuu u npenoc na oannu

[IpuxoauTe OT HACTH JIMHUU U TIPSHOC HAa JAHHU 3a TOAWHATA, MpukiItouBama Ha 31 gexkemBpu 2017 1. ca B
pasmep Ha 3 xuin. jgeBa (Kommanusta-maiika: 3 xwi1. eBa). ToBa TpeACTaBIABA HaMaJIiCHHE OT 2 XHII. JieBa
uu 40.0% cnpsMo 5 xuiL. JieBa 3a roguHaTa, npukitouBama Ha 31 nekemBpu 2016 1.

Jlpyeu npuxoou

OtuereHuTe 3a roAMHATA, IpuKItouBamma Ha 31 mekemBpu 2017 1. aApyru mpuxoau ca B pasmep Ha 15,838
xui. nieBa (Kommanusita-maiika: 17,975 xun. nea). Toa npezcTaisiBa yBenndenue ot 3,185 xuit. iesa wiu
25.2% cropsimo 12,653 xui1. eBa 3a roguHaTa, npukiTodyBama Ha 31 qexemBpu 2016 T.

OcHOBHA 4acT OT APYTUTE NPUXOAU NPEACTABIABAT IPUXOANUTE OT KOJIOKaKs Ha 000pyABaHE.

Qunancosu npuxoou

DuHAHCOBUTE NMPUXOJIU 3a TOJANHATA, MpUKIrouBaia Ha 31 nexemBpu 2017 1. ca B pa3mep Ha 203 xui1. jieBa
(Kommnanusita-maiika: 18 xu. nesa). ToBa mpezcTapisiBa HamaieHue ot 27 xuJ1. jea mwiu 11.7% crpsmo 230
XWJL. JIeBa 3a TOAMHATA, IpUKiIrouBaiia Ha 31 nekemBpu 2016 .

Pazxoou
Pazxoou 3a mamepuanu u koncymamugu

PazxomauTe 3a MaTepuaiu 1 KOHCYMaTHBH 3a roJIMHATA, TpukirouBamia Ha 31 nekemBpu 2017 1. ca B pazmep
Ha 3,211 xun. nea (Kommanusra-maiika: 1,653 xui. jieBa), KO€TO NpeICTaBIsIBa HaMasieHue ot 2,466 Xuil.
neBa unu 43.4%, cripssmo 5,677 Xujl. 1eBa 3a roquHATa, IpukrodBamia Ha 31 qexkemspu 2016 T.
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3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

Paszxoou 3a nepconana

Pa3xomuTe 3a mepconaia 3a roguHaTa, mpukiouBamnia Ha 31 nekemBpu 2017 r. ca B pazmep Ha 793 xwi. eBa
(KommnanusTa-Maiika: 668 xui. jeBa), KOSTO MpEICTaBisiBa HamajeHue oT 2,686 xwi. seBa win 77.2%,
cipsimo 3,479 xuin. neBa. 3a roauHaTa, npukitouBama Ha 31 gexemspu 2016 r. Te BkimtouyBaT pasxoau 3a
3aIyIaTH ¥ Bh3HATPAXKIEHUS M0 TPYIOBH JOTOBOPH M JOTOBOPH 32 yIPABJICHHE, Pa3XOAH 32 OCUTYPUTEITHU
BHOCKH BbPXY Bb3HArpakJICHUATA U IPYTH Haa0aBku. HamaeHneTo Ha pa3xoJIuTe 3a IepCoHal € B Pe3yiTaT
Ha JIBJITOCPOYEH IUIAH 3a ONTUMH3ALMS U 0-€(DEeKTUBHO U3MOI3BaHe Ha PECYpPCHUTE, BKIIIOYBAL LSTIOCTHOTO
oOciyxBaHe Ha onepaTuBHUTE AeliHOCTH Ha ['pynaTa ot BTK, Bb3 0CHOBa Ha CKIIIOUEHO CIIOpa3yMeHHe.

pyau onepamuenu pazxoou

Hpyru onepatuBHM pa3xonau 3a roauHaTa, mpukiaoyBama Ha 31 nekemBpu 2017 1. ca B pa3mep Ha 19,094
xwi. neBa (Kommanusita-matika: 17,276 XuiL. jieBa), KOETO MpeACTaBIIsIBa HaManeHnue ot 4,045 Xwl. 1eBa win
17.5%, cupsimo 3,479 xui. neBa. 3a roguHaTa, NpukiIouBaia Ha 31 nekemBpu 2016 r., riaaBHO mopaau mo-
HUCKM Pa3XOAHM 3a HAeTH JIMHUM M MPEHOC Ha JaHHW, IO-HUCKH pa3xoaud 3a crpaieH (oHa u
aTIMUHUCTPATHBHHU Pa3xod. B Apyru omepaTUBHU pa3xoAd C€ BKJIIOYBAT OINE Pa3XOI 3a MOIIPHKKA U
PEMOHT, pa3Xo/IH 3a JUIIEH3NOHHU TaKCH, Pa3XO/H 32 KOHCYJITAaHTCKU YCIYTH U APYTH.

Paszxoou 3a amopmuzayuu

Pa3xonuTe 32 aMmopTu3anuu 3a roguHata, npukitoyBama Ha 31 gexemspu 2017 1. ca B pa3mep Ha 6,979 xui.
neBa (Kommanusra-maiika: 4,806 xu1. ieBa), KoeTo npeacranisisa Hamanenue ot 1,083 xu. nesa mim 13.4%,
cipsimo 8,062 xui1. 1eBa 3a rogMHaTa, npukiIoyBania Ha 31 nekemBpu 2016 .

Jlpyeu neuanbu, Hemmno

OTtdereHuTe 3a roguHaTa, npukiIoyBama Ha 31 gexkemspu 2017 r. Apyru nedanOu, HETHO ca B pa3Mep Ha 78
xwi. neBa (Kommnanusra-maiika: 78 Xuil. JieBa), KOSTO MPEACTaBIsiBa HaMaJeHue OT 348 Xuil. JeBa CIpsMo
426 xu. JeBa 3a ToANHAaTa, MpUKIoUBamia Ha 31 nekemBpu 2016 1. Te npencrasisiBaT OCHOBHO MEYajiOH OT
nmpoaaxx0a Ha BITOTPAHN aKTHBH.

Dunancosu pasxoou

OtueTeHuTe GUHAHCOBU Pa3XxO0JI 3a TOAMHATA, MpUKIrouBaiia Ha 31 gexemBpu 2017 r. ca B pazmep Ha 1,423
xmi. nea (Kommanusita-maiika: 1,243 xui. jieBa), KOETO NPEICTABIsABA HaMaleHHe OT 947 XuJl. JieBa Win
40.0% copsmo 2,370 xuit. neBa 3a ToArHATa, MpUKIouBamia Ha 31 gekemspu 2016 T.

Ipuxoou om/Paszxoou 3a danvyu

3a roauHara, npukiaouBaina Ha 31 gekemBpu 2017 r. ca OTYETEHH MPUXOAM OT JaHBLHU B pa3Mep Ha 2,106
xwi. jeBa (KommanusTa-maiika: pa3xoqu 3a JaHbLU B pazmep Ha 392 Xuil. JieBa), INIaBHO B pe3yyiTaT Ha
MIPUXOJU OT OTCPOUEHH JaHBIM B pa3Mep Ha 2,490 xwui1. neBa. 3a ToAMHaTa NpUKIoYBama Ha 31 nekeMBpu
2016 r. ca oTYETEHH Pa3X0IX 3a JAHBITH B pa3Mep Ha 222 XWJI. JieBa.

Bwvzcmanosena 06@31/}67‘!7((1 HA dbﬂeompaﬁﬂu akmueu

KoM 31 mexemBpu 2017 T. € U3BBpINCH Iperiea Ha Bh3CTAHOBHMATa CTOMHOCT Ha akTuBuUTe Ha HYPTC
Boarapus 1 HYPTC JdumkuTsi, KaTo € 0TYETEHO Bh3CTaHOBABAaHE Ha 3aryda oT o0e3LeHKa B pa3Mep Ha
28,851 xumn. nesa 3a ['pynara (Komnanusra-maiika: 31,766 xui. nesa).

Ileuanoa 3a nepuooa

B pe3ynTaTt Ha TOpenocovYeHoTo, nevandara Ha ['pymara 3a roguHarta, npukitouBama Ha 31 mekemspu 2017
r. e B pa3mep Ha 41,343 xun. nesa (Komnanusra-maiika: 35,217 xui. nesa).
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3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

OcHosHU PUCKoeée u HeculypHocmu

[MonuTukara Ha ['pynarta/ KomnanusTa-maiika 3a ynpaBlieHUE Ha PHCKa € pa3BHUTa TakKa, ue J1a UACHTU(DHIUpa
U aHaJIM3Upa PUCKOBETE, C KOUTO ce cOmbckBa ['pynaTa, 1a ycTaHOBSIBA JMMUTH 3a [IOEMaHE Ha PUCKOBE U
KOHTPOJIM, JAa HaOlrollaBa ChOTBETCTBUETO C YCTAaHOBEHHUTE JIMMHUTH. Te€3M IOJIMTUKU IOAJEKAT Ha
MepHOANYHA MPOBEPKA C L1 OTpa3siBaHe Ha HACTBIIMIN U3MEHEHH B Ta3apHUTE YCIOBUA U B IEHHOCTTA Ha
I'pynara/ Komnanusita-maiika. Upes cBouTe CTaHIapTH M MPOLEAYPH 3a 00ydeHue u ynpasienue [ pymnara/
Komnanusita-maiika nenu na pa3BU€ KOHCTPYKTHMBHA KOHTpPOJIHA Cpela, B KOSTO BCHUYKH CIYXKHUTEJIU
pa3dupar cBosiTa poys U 3aIbJDKCHUSL.

OcHoBuute puckoBe mpen I'pymara/ Kommanumsta-maiika ca WACHTU(QHIMPAHH W C€ YMPaBiIsIBaT H
KOHTpOJHMpaT epeKTHUBHO. YTIPABIEHHUETO HA PUCKA CE€ U3BBPIIBA OT MEHUDKBPCKUS SKUIl Upe3 aHallu3 |
BBTPELICH KOHTPOIL

Tonumuueckusam PpUck ce acouunpa ¢ BEPpOATHOCTTA 3a IPOMCHH B UKOHOMUYCCKATA IOJIMTUKA, ITPOBCKIaHa
OT MPAaBUTCIICTBOTO, KOUTO Ouxa MOTJIH JAa J0BEAAT N0 HCTaTHUBHU NPOMCHU B MHBCCTUIMOHHUSA KIIMMAT,
KaKTO U C BCPOATHOCTTAa OT BB3HUKBAHC HA PCETHOHAJTIHHU HIIN riao0amHu BBOPBHIKCHU KOH(i)J'II/IKTH niIn
TEPOPU3BM, COLMATIHHU BBIHCHUA WM IOJIUTUYCCKO HAIIPEIKCHUC. B JOIIBbJIHCHUE CC B3€Ma IMPECABUA U
BCPOATHOCTTA 3a HC6J'IaFOHpI/I$ITHI/I IIPOMCHHU B IIPpaBHATA PETryJIaTOPHA paMKa 3a HKOHOMHYCCKATa ,Z[eleOCT.
IHomutnyeckust mnmponec € ChUICCTBCH (1)aKTop, OKa3Balll BLSHefICTBHG BBpPXY BB3BpAIlaCMOCTTAa Ha
MHBCCTHIIUUTC.

Pezynamopen puck chiiecTByBa KakTO 10 OTHOLICHHE HA CIEIMATHATA CEKTOpHA peryjauus, Taka ¥ IO
OTHOIIEHHE Ha oOmaTa perynanus B cepara Ha KOHKYPEHTHOTO IpaBo. PerymaTopHara mpakTHKa Ha
Komucusra 3a 3ammra Ha koHkypeHnusTa (K3K) u tasu na Komucusita 3a perynupane Ha chOOLIEHHTA
(KPC) He BuHarm e chIylacyBaHa M MOXKE Ja NpPEAM3BHKA Pa3sHONOCOYHA pelieHuss B cdepaTa Ha
eJIEKTPOHHUTE ChoOIIeHUs. MepkuTe, Konto uma npaso na Hanara K3K, ca ¢ ocobena TexxecT 1 Ha pakTHKa
MOTraT Ja OKa)kaT CepUO3HO BIMSHHE HE CaMO BBPXY €IHO JAPYXKECTBO, HO M BBPXY LEIHUA CEKTOp.
MaxkcuManHUAT pa3Mep Ha UMYILIECTBEHUTE CAHKLUMHU MOxe faa nocturae 10% ot obopora Ha npyxecTBara
ot I'pynara.

Ha 23 anpun 2015 r. EBpomneiickusT cba u3naBa peuieHue cperry PemyOnuka bwiarapus 3a HapymieHws,
CBBP3aHU C ONPEAEICHH M3MCKBAHUS Ha €BPOIEHCKOTO 3aKOHONATENICTBO BBB BPH3Ka C MPENOCTaBsSHE Ha
MpaBa 3a MOJI3BaHe Ha YECTOTH OT PaAMOYECTOTHHUS CIEKTHP 32 Ha3eMHO IU(QPOBO paanopasnpbekBane. Tosa
peleHre MopakJja HECUTYPHOCT, KaTo KbM JIaTaTa Ha TO3M JIOKJIaJ PBKOBOACTBOTO HE MOXKE /1a OILICHH KaKbB
6u 6w moteHmanHuAT eekT BepXy AeiiHocTTa HAa HYPTC bearapus u npmeproto my apyxkectso HYPTC
JMmKATHII.

Hugprayuonnuam puck e GaxTop, onpenessl pealHaTa Bb3BpalaeMocT Ha MHBeCTULMHUTE. ToBa 03Ha4aBa,
4e IIpY paBHHUILIE Ha MH(IIALM, TPEBUILIABAI0 HOMHUHAIHATA HOPMA 3a TOAUIIIHA Bb3BPAIllaéMOCT B PAMKUTE
Ha ToJWHaTa, peaJHaTa HOpMa Ha BB3BPALIAEMOCT Ha WHBECTHLIMWTE, ACHOMHHHMpaHa B HallMOHAJIHATa
BaJlyTa, Ou Morua ja ObJe OTpULlaTeIHA 3a FOANHATA.

Kpeoumnusm puck 3a I'pynata/l Komnanusta-maiika ce ChbCTOH OT PUCK OT (PMHAHCOBA 3ary0a, ako KJIUEHT
WK CTpaHa 1o ()MHAHCOB MHCTPYMEHT HE YCIIee Jla U3ITbJIHU CBOUTE JIOTOBOPHH 3 IbDKeHUs. KpequTHusT
PHUCK MPOM3THYAa OCHOBHO OT B3€MaHUS OT KIMEHTH. Excro3ummara KbM KpPeAWTEH PUCK € B pe3yiTar Ha
VHAWBHUIyATHUTE XapaKTEPUCTUKH HA OTACITHUTE KINEHTH.

Jlukeuonusm puck € PUCKBT, mpu Koito I'pymara/ Kommanusra-maiika OM nMajia TPYIHOCTH IIPH
V3ITBTHEHNE Ha 33IbJDKEHUSTA, CBbP3aHU ¢ (PMHAHCOBHUTE MTACHBH, KOUTO CE€ YPEXKIaT C MaphyueH WIH 4pe3
npyr punaxcoB aktuB. [Togxoast Ha ['pymata/ Kommanusita-mMaiika 3a yrpaBicHUE Ha TUKBUIHOCTTA € /1a Ce
OCHTYpH, JOKOJIKOTO € Bh3MOKHO, JOCTaThYHA JTUKBUAHOCT, 32 Ja M3ITBJIHU 33AbJDKEHUSATA CH, KAKTO TIpU
HOPMAJTHH, TaKa U NPU CTPECOBU YCJIOBHUS, KAaKTO M 0€3 Jja ce MmoHecaT HEMPHEMIIMBU 3aryOH WJIM Jia Cce
HaBpeaM Ha penyTtainusata Ha [ pynara. O6ukHoBeHO I'pynara/ KoMmnanusTa-Maiika pasmnonara ¢ 10CTaTbYHO
MapUYHU CPECTBA MPH MOUCKBAHE, 32 Ja MOCPEILIHE OYAKBAHUTE OMIEPATUBHU PA3X0H 3a nepuos ot 60 nHu,
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3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

C M3KJIIOYCHHUEC Ha IMOTCHIHWAJIHOTO B’B3,I[el71CTBPIe Ha CKCTPCMHHU 06CTOHT€J’ICTBa, KOHUTO H€ MoOrar aa 6’B,Z[aT
NpeABUACHHU, KAaTO ITPUPOAHN 6CI[CTBI/I}I.

Ilazapen puck e pucKbT IPH MPOMSIHA HA TIA3apHUTE IICHH, BCJIEICTBHE Ha HACTHIIBAHE HA HEOIArompusTHH
TCHJCHIMM B KOHIOHKTypaTa Ha maszapa, Ha koito I'pymara/ Kommnanumsita-maiika omepupa. Llenra Ha
YIpaBICHUETO Ha Ta3apHHS PUCK € Ja ce KOHTPOJHpa EKCIIO3WIMATa B NMPHUEMIIMBH TPAHHIM, KaTo Ce
ONTUMH3HUPAT PAa3XOJUTe U BB3BPHIIAEMOCTTa, KAaTO €JHOBPEMEHHO C TOBa C€ TMOIbPKAT CTAOWITHH
B3aMMOOTHOIICHU ¢ KMeHTuTe Ha ['pynara/ Komnanusita-maiika.

Banymen puck. Karo usno, I'pynara/l Kommanusta-mMaiika He € M3JI0)KEHa Ha BalyTeH PUCK, Thil Kato He
OCBIIECTBSBA JCHHOCT U3BHH CTPAHATa M HE peallu3upa MPUXOIU OT MPOAaKOH Ha BhHIICH na3ap. Caenkure
Ha I'pynara/ Kommanusta-mMaiika ce OCBINECTBABAT OCHOBHO B OBJITAPCKH JieBa M €BPO, YHHTO KypC €
¢dukcupan KpM Kypca Ha jieBa. I pymata/ Kommanusra-mMaiika uMa €KCIIO3WIMS KbM BalyTEH PHCK ITO
OTHOIIICHUE Ha 3aABJKCHUS KbM JOCTABYHUITN B IIIATCKH TOTAPH.

Jluxsenusm puck npen I'pynata/ Komnanusita-Maiika € CBbp3aH ¢ eBEHTYaIHH HEOJIArONPUSATHU TIPOMEHH B
nuxBeHUTe HUBa B buarapus u crpanute ot EC. KbM HacTosmus MOMeHT, npyxecTtBara B I'pymara He
MIPUTEKABAT MHBECTUIINH BHB (DMHAHCOBU MHCTPYMEHTH, YMHTO IIEHH JIa 3aBHUCAT OT JIMXBEHUTE HUBA.

Basicnu cvoumus, nacmvnuiu cjied omuemHus nepuoo

He ca HacThmm CHhIICCTBCHU CHOUTHUS CJICH Kpas Ha OTYCTHUSA IICPUOL.

Hughopmauusn 3a akyuume na opysxcecmeama om I pynama

Axmmmonepuusat kanutast Ha HYPTC beirapus ce cseton oT 151 482 310 Opost akitnu ¢ HOMAHATHA CTOMHOCT
Ha aknug 1 jes.

AKITMOHEPHUSAT KanuTai Ha AeepHoTo npyxkectBo — HYPTC Jdumxutsin ce cheton ot 240 000 6post akimuu
¢ HOMHUHAaJIHA cTOMHOCT Ha akuuga 500 mzesa.

Jeiitnocmu ¢ obnacmma Ha HAYUHOU3C/1€006AMENCKAMA U PA3BOUHAMA OElIHOCH

I'pynara/ Kommanusita-Maiika He pa3BHBa HAYYHOU3CIIEIOBATEIICKA M Pa3BOHA IEHHOCT.

Ouakearno pazeumue

OuakBaHHATA 32 Pa3BUTUC Ca CBBP3aHU C NPCAOCTABIHC Ha KOMIIJICKCHU PCHICHUSA HAa HACTOSAIIUTC U 6’B,Z[CH.[I/I
KIIMCHTH Ha prnaTa/ KOMHaHI/I}ITa-Maf/’IKa, O6CZ[I/IH}IB3H_II/I PAa3INYHUTC BUAOBC YCIYTU B IAJIOCTHO PCHICHUC 3a
HYXIUTC Ha KIIMCHTA.

ITnanoBere Ha I'pymara/ KoMmmanusTa-Maiika ca HaCOYEHH KbM OITHMH3HMpPAHE, Ha €JIEKTPOHHATA MpeXa 3a
Ha3eMHO IIU(PPOBO pa3MpbCKBaHE HA TEICBU3UOHHU MIPOTPaMH, KaTO MOAIIOMAara MPOIECUTE 10 SKCIUIOATAIINS
Ha OOEKTHTE.

Hegunancosa ungpopmanusn

HedunancoBa nHpOpManus 1o oTHOIIEHHE Ha AeiiHOcTHTEe Ha [ pynara/ KomnanusTa-maiika, OChIIECCTBSIBAaHU
B o0jacTTa Ha €KOJIOTHUSTA, COLUAIHUTE BBIPOCU U TE€3U, CBbP3aHU ChC CIY>KUTEIHUTE, IpaBaTa Ha 4OBEKa,
pa3Ho00pa3ueTO U PaBEHCTBOTO HA IIOJIOBETE B PhKOBOJHUTE OPI'aHU Ha IPEAIIPUATHUATA, € HAJIEKHO pasKpuTa
U KOHconuaupana B MHTerpupanus qokiaan Ha eqHONMWYHUS coOcTBeHUK Ha kanuTana Ha HYPTC bearapus —
BTK. MaTerpupanusT T0KIa]] € U3rOTBEH B CHOTBETCTBHE C POMEHHUTE B 3aKOH 32 CUETOBOJICTBOTO B CHJIA OT
01.01.2016 r. u e myOIUIHO JOCTHITCH HA HHTEpHET cTpanumara Ha BTK.
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HUngpopmavusn no peoa na un. 1870, 2406 u 247 om Tvpzoeckun 3akon

CerinacHo Twproeekus 3akoH u cBos ycraB, HYPTC brarapus uma eqHocTeNeHHa cHCTEMa Ha YIIpaBJIEHUE U
ce ynparisiBa oT ChBET Ha TUPEKTOPUTE, KOUTO ce ChbeTOM OT 3 (Tpuma) wieHose. IIpe3 2017 1. ca BnucBaHu
npomenu B ChBeTa Ha AupekTopuTe Ha Komnanusta-maiika, KaTo KbM Kpasi Ha OTYETHUS MTEPHOJ WICHOBETE Cca!

e Emun lnuer AtanacoB - M3mbiaHuTeneH aupekTop U wieH Ha ChBeTa Ha TUPEKTOPUTE

e Acen MapunoB Bennkos - uwieH Ha ChBeTa Ha TUPEKTOPUTE

e  MupocnaB Huctopog [letpos - uien Ha CbBeTa Ha AUPEKTOPUTE
[Ipe3 otueTHus nepuoy Kommanusra-mMalika He € MPUIOOUBAIIO M TIPEXBBPIISIIO COOCTBEHU aKIIUH, YWICHOBETE
Ha YIIPABUTEIHUTE U KOHTPOJIHHUTE OPTaHU HE MPHUTEXKABaT, HE ca MPHUI00NBAIH U HE Ca TIPEXBbPIUTN aKIHH U
obsmmrauuu Ha KoMnanusra-maiika.
YyacTtueTo Ha wieHoBe Ha ChbBeTa HA TUPEKTOPHUTE B IPY’KECTBA KATO T€HEPATHU IMAPTHHROPH, TIPUTEIKABAIITH
moBede oT 25% OT aKIMMOHEPHHSI KaIuTall Ha IPYTH APYKECTBA, KAKTO W yUaCTHUS B YIIPABICHUETO HA IPYTH
KOMITAHUH KaTO MPOKYPUCTH, YNPABISABAILU JUPEKTOPU WM YJICHOBE Ha YNPABUTEIHU OPraHH, € HAJIEKHO
YIOMEHATO B ChOTBETCTBHE C Pa3IOpeIONTE Ha MPHIOKUMOTO 3aKOHOATEIICTBO.

IIpe3 2017 roguua HIMa CKIFOYCHU A0roBOpH 10 Wi. 2400 oT ThproBCKUs 3aKOH.

KoM 31 nekemBpu 2017 r. Ha KJIIOUOB PHKOBOJICH MEPCOHAN Ca HAYUCIIEHU Bb3HArPAKIACHUA B pa3Mep Ha 266
xunsaay aesa (2016 roguna: 190 xun. nesa).

CeritacHo Thproeekus 3akoH U cBos yctaB, HYPTC JIumxnuTha MMa €JHOCTENIEHHA CHCTEMA Ha YIPaBICHUE U
ce ynpasisBa oT CbBeT Ha AUPEKTOPUTE, KOMTO ce cbeTon oT 3 (Tpuma) uineHose. [Ipe3 2017 r. He ca BucBaHU
npomenH B CrBeta Ha nupekropure Ha HYPTC IumxuTei, kKaTo KbM Kpas Ha OTYETHHS IIEPUOJT YIIEHOBETE Ca!
e Caunen Xpuctos [lonos - M3nbaauTenen aupexTop u €wieH Ha CbBeTa Ha TUPEKTOPUTE
e Anexcannbp I'eoprues ['ppHUapoB - uineH Ha ChBeTa Ha AUPEKTOPUTE
e Ewmwun Unues Atanacos - wieH Ha CbBeTa Ha JUPEKTOPUTE
Ipe3 otuetnus nepuog HYPTC JAukuThi He € MpUI0OMBAIIO M IPEXBBPIISIIO COOCTBEHU aKIMH, YICHOBETE

Ha YIIPABUTEIHUTE U KOHTPOJIHUTE OPTaHU HE NMPUTEkKABAT, HE Ca MPHUI00UBAIHM U HE Ca TPEXBbPIISUIN aKI[UH U
oOnuraruu Ha HYPTC JIumkuTsi.

Kopnopamueno ynpaenenue

I'pynara/ Komnanusita-Maiika mpuiara MeKXIyHApOIHO MPHU3HATUTE CTAHAAPTH 3a JOOPO KOPIOPATHBHO
yrpasiienne. B pamkure Ha pasriexmaanus nepuon I pymara/ Kommanusra-maiika € criaspajia, BB BCHUKH
CBIIECTBEHH AaCIEeKTH, HOPMAaTUBHUTE pa3mopendu 3a MyOJIuMYHUTE ApY’KeCcTBa, KaKTO M Hal-moOpwure
MPAKTUKHU W MIPUHIIAIH, PHIOKUMH 32 OBITAPCKUTE APYIKECTBA.

I'pynata/ Komnanusta-maiika mpuiara Habop OT TpaBWiIa U MPOLEIYPH, periaMeHTHpany e(heKTUBHOTO
(YHKIIMOHUpAaHE Ha CHUCTEMHTE 3a BBHTPEIICH KOHTPOJ, OTYETHOCT M pa3KpuBaHe Ha WHQoOpMAIs U
ynpasieHue Ha puckoBere. OCHOBHUTE IENHM M MPUHIIUIK MPU U3BBPIIBAHE HAa BCEOOXBATEH BBHTPEIICH
KOHTPOJI C€ CBEXKAT JO:

o Hpnentuduiupane Ha KOHTPOJIHATA Cpeia U ePEKTUBHO U3II0J3BaHE HA PECYPCHUTE;
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° Hpouec Ha OCHKA W aICKBATCH KOHTPOJI Ha Pa3JIMYHUTC PUCKOBC,

° Ha,[[e)K}_IHOCT n IOAJTOCTHOCT Ha (bHHaHCOBaTa U yIhpaBJICHCKATa I/IH(I)OpMaLII/ISI, BKJIIOYHUTCIIHO
CBBP3aHUTC C HCA ousHec pouecu;

° KOHTpOJ'IHI/I ).'[eﬁHOCTH C oriecn 3aKOHOC’BO6pa3HOCT U TCKYLIO C’B6J'IIO,I[aBaHC Ha CucCTt€MaTta 3a
BBTPCHICH KOHTPOJIL.

CucrtemaTa 3a BBTpEIIEH KOHTPOJ OTpa3siBa XapaKTEPUCTHKHTE HA Pa3UYHUTE BWIOBE HH(pOpMAIus,
Chb3aBaHM M pa3kpuBaHu oT [pynara/ Komnanusra-maiika, mnpouecuTe Ha BBTPEIIHODUPMEHUS
JOKYMEHTOOOOpOT, pa3iMYHATE HWUBA Ha JOCTBHI JI0 BUAOBETE WHPOpPMAIUS HAa OTTOBOPHHUTE IUIA U
cpokoBeTe 3a o0paboTka W ynpamieHue Ha HWH(opMannoHHWUTEe TOTOIM. Ch3lazeHaTa CcHCTEMa 3a
yIpaBJIeHHE Ha PHCKOBETE OCUTYpsIBa €(PEKTHBHOTO OCBIIECTBSIBAHE HAa BBHTPELICH KOHTPOJ, BKIIOYBAIL
MPOLEAYPH U HHCTPYKLIUHU 3a OCUETOBOSBAaHE M 3aKII0YBAHE HA CUETOBOJHHU NEPHUOAN B CPOK, MATPHIIA Ha
OTTOBOPHOCTHTE, MPOIClypH Ha MpHUEMaHe B ChOTBETCTBUE C HMBATa 3a JIOCTBII U OJ0OpEHUE, KaKTO U
NPUHIMII Ha ,,ABOMHATA MPOBEPKA™ IPHU Ch3AABAHETO U YIPABICHUETO HA BCHYKH (PUPMEHHU TOKYMEHTH B
T.4. ()MHAHCOBHTE OTYETH W Jpyrara peryiupaHa uHpopmanus, kosto ['pymata/ Kommanusita-maiika e
JUTBXKHA J1a pa3KprBa B CbOTBETCTBHE CHC 3aKOHOBUTE Pa3nopenou.

CroxHaTa peryiaTopHa pamMka, Ha KOSITO e OJUUHSIBA TEJICKOMYHUKALIMOHHHS CEKTOp, HaJlara Hy>KJata oT
I'bBKaBa U OTBOpEHa MH(OPMALIMOHHO-TEXHOJIOTUYHA aPXUTEKTYpPa, KOSITO A OCUTYpsiBa €(eKTHBHA CHCTEMA
3a KOPIOPATUBHO YIIPaBJIeHNE, BH3MOKHOCTH 33 ChOTBETCTBHUE U YIIPABJIICHUE HA PUCKA, KAKTO M CIIOCOOHOCT
3a M3IBJIHEHUE HA 3aKOHOBHUTE M3MCKBaHMs. KOHTpoIHKTE AEHHOCTH M CBBP3aHHUTE C TAX OM3HEC MPOLECH
ce OCBLIECTBABAT upe3 codTyepa 3a IIaHUpaHe U yhpasieHue Ha pecypeu B ['pymata/ Komnanusita-maiika,
YHUUTO OCHOBHHUTE XapaKTEPUCTHKH ca:

e JlocTpn mo meraitnHa MHQOpPMAIMS B PEaHO BpeMe 3a HYXKAUTE Ha YIPABICHUETO U KOHTPOJA Ha
OM3HEC MPOLECUTE B KOMIIAHUATA;

Cw3aaBaHe ¥ IOANBbpIKAHE HA YHUKAJIEH POQHIT 32 BCEKU KIIHEHT;

CrneneHe Ha 3aIbJDKEHUATA, B3EMaHUATA U CKJIaJIOBUTE HAJTMYHOCTH;

VYipasieHue Ha TpaH3aKLWY;

VYnpasneHue Ha AbIATOTPaiiHU aKTHUBH;

VYpapieHUE Ha YOBEIIKUTE PECYPCH.

[Monurukara na ['pynarta/ Komnanusta-maiika 3a yrpaBlieHUe Ha PUCKa € pa3BUTa Taka, ue Ja UACHTUDHIIUpa
U aHaIM3Mpa PUCKOBETE, ¢ KOUTO ce cOmbckBa I'pynara/ KommnanusiTa-Maiika, a yCTAHOBSIBA JTUMHTH 32
[I0€MaHe Ha PUCKOBE M KOHTPOJIHM, Aa HaOlioJaBa PUCKOBETE U CHOTBETCTBUETO C YCTAHOBEHWTE JIMMHTH.
Te3u monuTuku nmoJIeKaT Ha MNEpHUOJUYHA MPOBEpPKa C LEJI OTpa3siBaHEC HA HACTBIMWIW HU3MCHCHHA B
nasapHUTE yCIoBHs M B jaeiiHocTTa Ha ['pymnata/ Komnanusita-maiika. I'pynara/ Kommanusra-maiika, gpe3
CBOUTE CTaHIApTH U NPOLEAYPH 3a 0OyueHHE M yIpaBiICHHE, e Ja pa3BUe KOHCTPYKTHBHA KOHTPOJIHA
cpeza, B KOSTO BCUUKHU CIYXKHUTENH pa3OrpaT CBOSTA POl U 33 BIDKCHUS.

Kbm 31.12.2017 1. eqaonmdaen cobctBernk Ha kanmutana Ha HYPTC benrapus e BTK. HYPTC bearapus
nputexana 100% ot akuuuTe, M3AaaeHU OT AbIIepHOTO Apy)kecTBo HYPTC umkuTsi, ¢ koeto hopmupa
WKOHOMMYECKA Tpyra U YHUTO PE3yJITaTH KOHCOJUANpa B cBouTe (prHaHCOBH O0T4eTH. OCBEH MOCOYCHOTO,
HYPTC bwnrapus He mpuTekaBa APYTH IbIIEPHU JPY>KECTBA U HSIMA JSIOBH YIaCTHSI.

KoMmanusra-maiika He € EMHUTHpaJIa HCHHU KHUKA CbC CIICHHUAIHU IIpaBa Ha KOHTPOJIL.

He ca nanmme orpanudenus: BbpXy IpaBara Ha Iiac, KaTo HaIpHUMep OTpaHWYeHHs BbpPXY IIpaBaTa Ha Iiiac
Ha MPUTEKATEIIUTE HA ONPE/ICIICH POIICHT WK OpOH Ii1acoBe, KpaliHU CPOKOBE 3a yIpakHSIBaHE Ha MTpaBaTta
Ha TJIaC WM CHUCTEMH, MOCPEICTBOM KOUTO Ype3 CHhTPYJHHUYSCTBO C JAPYKECTBOTO (PHMHAHCOBUTE MpaBa,
MPEeIOCTaBeHN Ha LIEHHUTE KHIJKA, Ca OTNENICHH OT MPUTEKAaBaHETO HA IIEHHUTE KHW)XKa BBHB BPbB3Ka C
aKIUUTE.
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HYPTC BbJITAPUS EAJ]

KOHCOJIMJIUPAH U UHIUBUY AJTEH T'OJUIIEH JJOKJIA 3A JIEMHOCTTA
(MPOJABJIXKEHUE)

3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

[IpaBunara 3a u360p Ha uieHoBe Ha ChBeTa Ha JUPEKTOPUTE ca ypeACHHU B YCTaBUTE Ha JPYKeCTBaTa OT
I'pynara. Ennonuunust cooctBenuk Ha xanurtana Ha HYPTC Bwiarapus uMa U3KIIOUMTETHOTO MpPaBo Ja
BHAcCs [IPOMEHHU B YCTaBa My, KaKTo J1a U30upa U ocBoOOk1aBa wieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE.

[IpaBomomusaTa Ha uineHoBeTe HA ChbBeTa HA JUPEKTOPUTE Ca MOCOUYECHU B YCTaBUTE Ha JIPYy>KeCTBaTa OT
I'pynaTta, kaTo BKIIIOYBAT BBIPOCH, KOWTO HE Ca OT HM3KIIOYUTEIIHATA KOMIICTCHTHOCT HAa €IHOJWIHHS
cobctBeruk. UnenoBere Ha ChBETa HA JUPEKTOPUTE HAMAT MPaABO JIa MPUI0OUBAT aKIMK WJIN OOJIUTAITUH,
EMUTHUpPaHU OT JpyxKecTBa oT ['pynara mpu crnenuanHu YCIOBHs MO CUJIaTa HAa KAKBUTO U J1a € JeHCTBalU
(hMHAHCOBY MHCTPYMEHTH WUJIH CIIOPa3yMEHHS.

[IpaBara ma ce eMUTHpaT WK U3KYITyBaT OOPaTHO aKIIUK ca B KOMIIETEHTHOCTTA HA € THOJTUIHHS COOCTBEHHK
Ha KaruTala, ChIJlacHO YCTaBUTE Ha JpykecTBaTa oT [ pymnara u pasnopenoure Ha ThproBCKHs 3aKOH.

Jonvanumenna ungpopmayusn

I/IHq)OpMalII/lfl 34 CK/IIOYCHHU I'OJIEMH CACJKH U TAKHBA OT CbIIECTBCHO 3HAYCHUC
Hpes OTYCTHHA NIEPUOT HE Ca CKIIFOYCHH I'OJIEMH CACIIKU U TaKMBa OT CHIICCTBECHO 3HAUCHUC.

HNudopmanusi 0THOCHO caeJKHuTe, cKiIo4Yenn Mexay I'pynara/ Komnanusita-maiika u cBbp3aHH JIMIA,
NPeAJI0KeHNs 32 CKII0YBAHEe HA TAKABA CACIKH, KAKTO U C/1eJIKH, KONTO ca N3BbH oO0HYaiiHATA 1eifHOCT
WJIM CBhILECTBEHO c¢ OTKJIOHSABAT OT Na3apHUTE YCJI0BHA

Wndopmanus 3a cAeIKkuTe CbC CBBbP3aHH JHLA € ormoBecTeHa B [IpunokeHue 25 KbM KOHCONMAMPAHUS H
VHANBHIyaJleH (UHAHCOB OTYET, KOMTO € Hepa3/AeHa 9acT OT HacTosAmws [ ofumen nokmas 3a AeHHOCTTa.

HNudopmanus 3a ¢coO0UTHSL M MOKA3aTEJIN ¢ HEOOMYAEH XapaKTep, UMAllU ChIIECTBEHO BJIHUSIHUE BbPXY
JeiHOCTTA, U peaJM3MpaHUTe NPUXOAU U U3BbPUIECHH Pa3Xxoau

Hpe3 OTUCTHUS TICPUOJ HC Ca HAJIUIIC CHOUTHSA U MOKa3aTeNu ¢ HeoOHJaeH XapakTep, uMall CbIICCTBCHO
BJIUSIHUC BBPXY ,I[eﬁHOCTTa, U pCAIM3UPAHUTC MIPUXOANU U U3BBPIICHU PA3XOJaU.

HNudopmanms 3a caejkH, BOAEHH H3BbHOAIAHCOBO - XapaKTep M OM3Hec LeJl, 10coYBaHe (PUHAHCOBOTO
Bb3/eiICTBHE Ha CACJIKHTE BbPXY JeHHOCTTA, AaKO PUCKBT U MOJI3UTE OT Te3! CACJIKH €a ChbIIEeCTBEHH 32
I'pynara/ KoMmnaHusiTa-Maiika U aKko pa3KpUBaHETO HA Ta3u WH(popManusi e ChIIECTBEHO 32 OIlEHKATa
HAa (PMHAHCOBOTO CHCTOSIHHE

[Ipe3 2017 r. HsIMa TaKWBa CEIKH, BOJCHU U3BHHOAIAHCOBO.

HNudopmanus 3a AA710BU y4ACTHSI M 32 OCHOBHHTE MHBECTHIIMM B CTPAHATA M B 4y:KOMHA (B LIEHHH
KHUka, (UHAHCOBM HMHCTPYMEHTH, HEMAaTepPHAJIHM AaKTHMBH M HEIBM:KMMHM HMMOTH), KaKTO H
WHBECTHLIMHUTE B ISIVIOBH IEHHM KHUKA W3BbH HKOHOMHMYECKATa rpyna M M3TOYHUIUTE/HAYMHUTE HA
(punaHcupane

HYPTC boarapus nputexasa 100% ot akmuuTe, u3gaieHu OT AbiepHOTO apyxecTB0 HYPTC JAumxuTsi, ¢
KoeTo (hopMHpa HKOHOMUYECKA rpylia U YMUTO PE3yJITaTH KOHCOJIUAUPA B CBOUTE (DUHAHCOBU OTUETH.

OcseH nocoyenoro, HYPTC brirapus He puTekaBa IpyTd ABIIEPHU APY’KECTBA U HAMA ISJI0BH yYaCTHA.

HNudopmanus oTtHocHO ckiawdenute or Komnanusita-maiika, oT HE{HOTO ABIIEPHO IPYKECTBO WIH
JAPYyKecTBO Maiika, B KA4eCTBOTO UM Ha 32eMOI0JIy4aTe U, JOTOBOPH 32 3aeM € OCOYBaHe HA YCJIOBUSATA
M0 TAX, BKJIKYUTEIHO HA KPaliHUTEe CPOKOBE 32 U3ILJIAINAHE, KAKTO U MH(OPMAIUs 32 NPea0CTABEHH
rapaHiyy U NoeMaHe Ha 3a1bJIKEHUs
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HYPTC BbJITAPUS EAJ]

KOHCOJIMJIUPAH U UHIUBUY AJTEH T'OJUIIEH JJOKJIA 3A JIEMHOCTTA
(MPOJABJIXKEHUE)

3a roguHara, nmpukiIouBamia Ha 31 mexkemBpu 2017

HNudopmarust 0OTHOCHO 3a€MHUTE KbM CBBbP3aHH JIMIIA € OToBecTeHa B [Iprtoskenue 25 KbM KOHCOJTUIUPAHUS U
WHIWBHIyaJIeH ((MHAHCOB OTYET, KOMTO € Hepa3eiIHa YacT OT HACTOSIINS [ OUIIeH TOKIaa 3a TeHHOCTTA.

Nudopmanusa oTHOCHO ckiaoveHuTe oT Komnmanusita-Maiika, OT Hei{HOTO JBbIIEPHO APY/KECTBO MJIM
APYsKeCTBO MaliKa, B Ka4eCTBOTO UM Ha 3aeMoJaTe/Id, J0T0BOPH 3a 3aeM, BKJIKYHUTETHO PeJ0oCTABSIHE
HA rapaHUUH OT BCSIKAKBB BU/, B TOBA YHCJI0 HA CBbP3aHM JIMLA, € I0COYBAHE HA KOHKPETHUTE YCI10BUS
10 TAX, BKJIIOYHUTEJTHO HA KPAHATE CPOKOBeE 32 IJIAalaHe, U LeJITa, 32 KOSATO ¢ OHJIM OTIIyCHATH

HNudopmariiust OTHOCHO 3aeMUTE KbM CBBP3aHHU JIIA € onoBecTeHa B [Ipunoxkenne 25 KbM KOHCOMUANPAHUS H
VHANBHyaJleH (UHAHCOB OTYET, KOMTO € HEpa3/IeHa 9acT OT HacTosAmwms [ ofauimen nokmas 3a AelHHOCTTA.

I/IHq)OpMalII/lﬂ 3a HU3MOJ3BAHETO Ha CpeaAcTBaTa OT HU3BLBpPIICHA HOBAa €MHCHA HEHHH KHMKA IMpe3
OTYCTHHUSA ITEPUOJ

KbM kpast Ha ToguHara, npukitrouBamnia Ha 31 gekemBpu 2017 T. BCUYKH 3a0bDKEHUS KbM OOJTUTAIMOHEPHUTE
npurtexanainy ooauraiuu ¢ ISIN xox: BG2100017123 ca ypeaieHH upe3 NpUXBalllaHe U 110 APYTd AOMYCTUMHU
OT 3aKOHA HAYUHU.

AHAJHM3 HA CHOTHONIEHUETO MEeKAY NMOCTUTHATUTE (PMHAHCOBH Pe3yJTATH, 0TPa3eHH BbB (PMHAHCOBUS
oT4YeT 32 (PMHAHCOBATA IOIMHA, U NMO-PAaHO NYOJMKYBAHM POTHO3M 32 Te3U Pe3yJTaTH

I'pynarta/ Komnanusita-Maiika He myOJMKyBa MPOTHO3HU PE3yJITaTh, Bb3 OCHOBA Ha KOUTO Jla HATPABU aHAIH3.

AHAJIU3 M OLEHKA HA MOJUTHKATA OTHOCHO YIPABJIEHHETO Ha (PMHAHCOBUTE PECYpPCH € MOCOYBAHE HA
Bb3MOKHOCTHTE 32 00C/Iy:KBaHe Ha 3a/Ib/IKEHUsITA, €BEHTYAIHHTE 3aIIaXd M MepKH, kouto I'pymara/
KomnanusTa-maiika e npeanpueia Wiy NpeacToH JAa NpeanpueMe ¢ oOrJjiex OTCTPAHIBAHETO UM

YnpapneHnero Ha (UHAHCOBUTE PECypCH € IMOMYMHEHO Ha M3UCKBAHETO 3a JOCTHTAaHETO HAa MaKCHMAaJlHa
e(EeKTHBHOCT C €THOBPEMEHHOTO CHOJIOIaBaHEe Ha CPOKOBETE 3a IUIAIaHE JOTOBOPEHH KAKTO C IOCTaBUMIIH,
Taka M ¢ KJIMEGHTH. ToBa BOAM 10 €(DEKTHBHO YBEIMYCHHWC HA MapUYHUTE CPEACTBA M OOCIyXKBaHE Ha
3aIBIDKEHUSATA TT0 TTOTyYEHH 3aeMH.

Ouenka Ha Bb3MOKHOCTHTE 32 peaju3alusi HA UHBECTUIIMOHHUTE HAMEPEHUsI C MOCOYBaHe HA pa3Mepa
Ha pa3mojiaraeMHTe CpPeJCTBAa U 0TPa3siBaHe HA Bb3MOKHUTE MPOMEHH B CTPYKTypaTa Ha (pMHAHCHPaHe
HA Ta3M JeHHOCT

Vmupasienuero Ha ¢puHaHCOBUTE pecypcH Ha ['pymarta/ Komnanusita-Maiika 1aBa Bb3MOXKHOCT 32 €(DEKTHBHO
(MHAHCHpaHe Ha MHBECTUIIMOHHAUTE pa3xoan. KeM Kpast Ha roguHara, npukitoyBama Ha 31 nekemspu 2017 .
0anaHChT HA MAPUYHUTE CPEACTBA M MAPUYHU CKBUBAJICHTH € B pa3Mep Ha 3,658 xui. ieBa 3a ['pymara u 2,666
xui1. ieBa 3a Komnanusra-maiika.

Nudopmanus 3a HACTBIWJIM POMEHH Npe3 OTYETHHUSA NEPHOJ B OCHOBHHMTE NPUHIHUIIN 32 yIPaBJICHHE
Ha KomnanuaTa-maiika 1 Ha HeifHaTa MKOHOMHUYeECKAa Ipymna

[Ipe3 2017 r. HIMa HACTHITIIIM IPOMEHH B OCHOBHUTE MIPUHIINAIN Ha YIIPaBJICHHE.

HNudopmanus 3a BUCSAIIM ChAeOHHM, AAMUHUCTPATHBHU MJIM apOMTPA:KHH NPOM3BOACTBA, Kacaellu
3abJIKEeHUs] MJIM B3eMaHMs B pa3Mep Hali-MaJiiko 10 Ha cTO OT cOOCTBEHUsI KanuTaJl

HVYPTC benarapus e cTpaHa 1o cieJHUTE Jena:

1) TBproBeko Aeno, o6pazyBaHoO IO MOBOJ HAa MOJIAJCHO Bh3paKeHHE 1Mo Wi. 66, an. 6 oT 3akoHa 3a 6aHKOBaTa
HECBHCTOSTEIIHOCT Cpelry peleHne Ha cuHaunute Ha ,KopmopatmBHa ThproBcka Oamka” AJ[ - B
HecberosTenHoct (,KTB*) ¢ Ne 3BH66-334 ot 14.01.2016 1., u3x. Ne 3BH66-60/03.02.2016 r., ¢ x0oeTo e
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HYPTC BBJTAPHSA EAJT

KOHCOJM/THPAH 1 HHAUBHUAYAJIEH I'OJHIINEH JOKIAN 3A TEMHOCTTA
(TPOOBJDKEHUE)

3a roguHara, npuKoyBama Ha 31 aexemspu 2017

ocTaBeHO Ges yBaxkeHue Be3pakenne ¢ BX. Ne 3bH-66-334/03.09.2015 T. ot ApysxecTBOTO Cpelly CIMChKA Ha
IIPHETHTE B3CMaHHs Ha KpeAWTOpHTE Ha ,.KopnopaTupHa ThproBcka Ganka” AJl (B HECECTORTENHOCT), BKIL
B3€MaHe Ha [PYKeCTBOTO B pasMep Ha 50 233 477,78 nesa, koeTo e moraceHo 4pes NpHXBAIaHe,

2) TBproBeko fiENo, 06pasyBaHO BBB BPh3KA C MOTAaCABAHETO Upe3 PHXBAI[AHE HA YACT OT CTaBHULIATA 10
OGIHralMOHHUS 32€M Ha JPYXKECTBOTO, KAKTO € OMOBeCTeHo B IIpmioxenue 28 KbM KOHCOJIHANPAHHA H
MHJIMBHyasleH (GUHAHCOB OTUET, KOHTO e Hepasjie/Ha 4acT oT HacTosnHs ['oqmuen goknag 3a nefiHocTTa.

C m3wIoveHHe Ha OMOBECTEHOTO B NPEAXOAHHA maparpad, HiMa uHdoOpMaIHA 32 BHCAIOH CbAcOHH,
aAMUHUCTPATHBHH WM apOMTPaKHW TIPOH3BOJACTRA, KACACINH 3ATBDKEHHS MM B3€MAHHI B pasMep Haii-
Manko 10% ot cobcTBeHMA KamuTan.

Hudopmanmsa 3a m3eecThuTe Ha Ipynata/ Komnaunara-maiika JOroBOpeHOCTH (BKIIOYHTENHO H caen
OpUKII0YBAHE HA (PHHAHCOBATA IOAHHA), B Pe3yATAT Ha KOHTO B (eI NEpHOX MOTAT A2 HACTRIAT
NpPOMeHH B MPHTEXKABAHMA OTHOCHTEIeH AN AKIHH HIH OGIHranMH oT HACTOSINA AKIMOHEPH WX
ofamranmoHepu

Ilpes 2017 r. HAMa HHbOPMANKA 33 TAKKBA AOTOROPEHOCTH.
Hupopmauusa 0THOCHO KIOHOBE B CTPAHATA M UyKOHHA

Ilpes 2017 r. HaMa KIIOHOBE B CTPAHATA WIH B UyXKOMHA.

Hauny 32 BpB3KH ¢ HHBECTHTOPHTE:

6yn. "Llaparpaacko moce" Ne 1151
“Xepmec [Mapk — Codus”, crp. A,
Codmn 1784,
Beirapna

Ten. +359 2 949 4

Emnan Atanacos,
H3menHATeNeH Aupe

23.03.2018r.
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HYPTC BBJIT'APHS EAJL

KOHCOJHUJHPAH H HHIUBHIAYAJEH OTYET 3A ®HHAHCOBOTO ChCTOSAHUE

KoM 31 nexemepn 2017 1.

Bemuku CYMH Ca B XWIIAAH 6'I:JII‘apCKIfI JICB4, OCEEH aKo HE € IIOCOYSHO ApYyro

AKTHBHA

TekymH AKTHBH

Ilapyuau cpencrea u napuaay
€KBRHBAIIEHTH

TBproecks ¥ IPyry BIEMaHHA
Marepuanuu zamacu

JIpyTH TeKylIH aKTHBK

AKTHEH, KITacHQHIPAHHA KAaTO TEPKAHH 32
nponaxba

Ofmo TeKymu 2aKTHEH

Herexymu akTHBH

HMMoTH, MAIIHAH ¥ CEOPHKEHHA
HurecTHmuonss uMoTH
Hemarepnannn akTHBH
Hesectrmu

Teproscku H ApyTH B3EMAHHA
OTcpoueHH JaHBYHHN aKTHBH, HETHO

O6mo HeTeKYIMM AKTHBH, HETHO

OBIO AKTUBH

Ipunoxe
HHe

6,25

e |

-]

10
10
11
12

17

Konconnanpas GuaaHCOB HaguengyajaeH fuHanCcOER
oT4er oT4eT

31.12.2017 31.12.2016 31.12.2017 31.12.2016

3,658 5,288 2,666 4,078

13,206 23,586 10,424 15,803

1,216 1,303 1,142 1,229

111 386 63 226

211 211 211 211

18,402 30,774 14,506 21,547

83,424 67,134 44,506 49,649

2,313 - 1,726 -

6,438 1,852 1,035 1,648

- . 57,101 25,335

5,178 - 522 -

3,880 1,413 - -
101,233 70,399 104,890 76,632

119,635 101,173 119,396 98,179

IpunoxeHuATa 5a cTp. 24 10 75 ca HepaseNHa 3acT OT HACTOAMAS KOHCONMAMPAH ¥ HHIUBY Y IEH

(puHAHCOB OTUET.
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HYPTC BBJITAPUSI EAQl

KOHCOJUJHPAH 1 HHIAUBAAYAJIEH OTYET 3A ®HHAHCOBOTO CHCTOSIHUE
(IIPOABJKEHUE)

KoM 31 mexemspu 2017 r.

Beuuke cymu ca B Xunsu 6BIrapeki JIeBa, OCBEH aKO HE € [IOCOYEHO JIPYTO

3ANLJDKEHNA H COBECTBEH

KAIIRTAN

TexkymH 3aabJAeHns

Jaemu

TEProBcKH 3a0BKEHHA

JpyTH TeKyIIH 3aabIKERAS
3amBILKEHHA 34 TEKYL KOPTIOPaTHBEH

JaubK
ITpoBminmu

O0Imoe TeKyIIH 3AThJEKEHHS
Herexymu sagpioxenas

3aeMn

Otcpouenn DaHbYHH TACUBY, HETHO
THEProRcKH M APYTH 38b/DKSHHS
O0mo BeTekymn 3aNbIIKEHANL

CoficTBen kamaTan
OCHOBEH KANHTAT

Pezepsu

Hatpynana saryba
O6mo cobeTBeR KANKTAN

OFBINO 3ABKEHAA H
COBCTBEH KAIIUTAJ

EMun ATanacos
HzmenauTener aupextop

3aBepHI, CBIIIACHO O/¥

Cunsus Ilexena
Peructprpan oaurop
Jara 07/0% 205

OPCKH JOKNAN;

Ipanoxe
HHe

16,25
13,25
14

15

16
17

13

18
18

KoHncoaugnpan punancon Hupaeuayasen punancon
OTYeT OT4er

31.12.2017 31.12.2016 31.12.2017 31.12.2016

6,512 29,580 6,512 29,580

4,245 4,554 3,697 3,977

686 511 408 354

5 1 5 1

57 78 47 68

11,505 34,724 10,669 33,980

- - 9,303 -

434 398 434 426

1,657 1,883 - -

2,091 2,281 9,737 426
151,482 151,482 151,482 151,482

528 - - -

(45,971) (87,314) {52,492) (87,709)
106,039 64,168 98.990 63,773
119,635 101,173 119,396 98,179

oz

TIpunoxennsTa Ha cTP. 24 o 75 ca Hepas/ieNIHa YaCT OT HACTOSALIHSA KOHCOIMAMPAH M MHMBHIYaIeH

¢uHaHCOB OTYET.
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HYPTC BBJITAPHA EAQ

KOHCOJIMIUPAH A HHAMBHUY AJIEH OTYET 3A BCEOBXBATHMS AOXO0/I

3a rogMHaTa, MpHKHOYBEama Ha 31 gexemepu 2017 r.
Beudkn cymn ca B Xuwsaau GBITapoky JIEBA, OCBEH KO HE € MOCOYEHO APYTo

IIpuao-  Konconmampas punancor Muauennyanen guanancor
JeHne oT4eT oTHeT
Toamnara, npukniousama T'oamnara, npexmoeusama
HR Ha
31122017  31.12.2016 31.12.2017  31.12.2016
TIpaxomu 19 41,605 43,468 29,393 33,887
BricTaHoreHa ofealenka Ha ALIroTpaiiy aKTHBH 10,11 28,851 702 31,766 130
Hpyru onepaTHBHM pa3zxoan 20 (19,094) (23,139) (17,276) (15,723)
Pasxops 3a MaTepHATH A KOHCYMATHEH (3,211) (5,677 (1,653) (2,681)
PazxopH 3a nepcoxana 21 (793) (3.479) (668) (3.379)
Amoprisanun 10,11 {6,979) (8,062) (4,806) (5,689)
DHHAHCOBH pasxo/u 22 (1,423) (2,370) (1,243) (1,990)
PrEHanCOBH OPpUX0IH 22 203 230 18 21
Jpyra neqanu, HeTHO 23 78 426 78 409
Ieuan6a npeau pannano obaarane 39,237 2,099 35,609 4,985
Iipuxoan or/(Pasxoan 3a) gaurom 24 2,106 (222) (392) (532)
IlewanGa 3a ronaAaTA 41,343 1,877 35,217 4,453
Jpyr BceoGxBaTeH Joxox
Komronenrmu, Koume uama 0a Gvdam enocnedcmene
Pexnacuuuupanu ¢ nedanbama unu sazybama
ITIpeonenka Ha 38 ELKEHNS [0 [UIAH C AeQHEMPAHH DOXO0IH - 131 - 134
Ipeonenxy Ha 3¢MM ¥ HEBECTHLMONHH HMOTH 10 587 -
JlaeBTHH e(heKTH, CERP3aHN C TE3H KOMICHEHTH 24 (39)
Jpyr BceoGXBATeN X0X0] 32 FONHAATA, HETHO 0T JAHBIH 528 131 - 134
0O6mo BceofxpaTen 10X0a 3a FOANHATS 2,008 35,217 4,587
Joxoxn Ha axuua (8 neBa) 0.01 0.23 0.03
Hacroanmsr ¢unancor oTaer ¢ oqo6pen Ha 23,03

Emun Aranacon

HsmsmureneH

3aBEpIL, CHIACHO OTUTOPCKH OKIAL

Cuapua Ilenena

Pernctpupan oautop

Hara D2 /oy 2048

IpunoxeHHATa Ha CTp. 24 10 75 ca HEpasAeNHa YacT OT HACTOAIINA KOHCONMAMPAH ¥ MHAMBHYANEH 20

(HMHAHCOR OTUET.



HYPTC BBJATAPHASA EAJQ]

KOHCOJIMAWPAH U HHAUBHUAY AJIEH OTHET 3A IPOMEHHTE B COBCTBEHHS KAIIUTAJI
3a rogunara, mpuKIoYBama Ha 31 frekemspu 2017 1.
Beuuxm cyMu ca B XAIAAN GBITapeKy JIeBa, OCBEH aKo He € MOCOYEHO Ipyro

Koncoanaupan GpHHEAHCOB 0THET

Bananc Ha 1 aayapu 2016
Bceo0xBaTeH A0X0 3a TOAHHATA
Ilewan6a sa ronunata
O6mo mpyr BceoGXBATEH HOXON
O6mo BceoGXBATEH J0X0 32 FOMHHATA

INokpueane na saryta

Bananc na 31 gexemepu 2016

BceeoGxBaTen 30ox0 32 roquMaTa
Ileuanta 3a roaunara

Ob6moe Apyr BceoOXBaTEH AOXO
O6mo BceobXpaTen Jo0X0/ 32 FOAAHATA

Bananc na 31 gexemspu 2017

Ilpane-  Ocooben 3akononn Ilpeonenn9en Hartpynana 0O6mo cobcreen
KeAHe ~ KamATAN Pe3epBH pelepe 3ary6a KanuTaI

151,482 1,456 - (50,778) 62,160

- - - 1,877 1,877

- 5 - 131 131

. - - 2,008 2,008

- (1,456) - 1,456 -

151,482 - - (87,314) 64,168

- - . 41,343 41,343

- - 528 - 528

- - 528 41,343 41,871

151,482 - 528 (45,971) 106,039

Tpunoxennsra Ha cTp. 24 10 75 ca HepasHENHA YACT OT HACTOSAIHA KOHCONMHIHPaH H HHIHBHAYaNEH (JHHAHCOB OTYET.
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HYPTC BbJITAPHS EAJT

KOHCO/MMIHPAH H MTHIWBUAYAJEH OTYET 3A IIPOMEHUTE B COBCTBEHMA KAIIATAJ (IMPOOABJIXKEHHE)
3a roauHaTa, npUKOTBama Ha 31 Aexemapu 2017 r.

BemdkH cymu ca B Xunsiu GRIrapeki JieBa, OCREH aKO He € OCOYEH0 APYro

HagueuayaaeH pEHAHCOB OTIET

Npuno- OcHoben JakoHOBH Harpynana 06mo cobeTBen
KeHHAe  KAMHTAJI peepBu 3ary6a KanaTan
bananc Ha 1 anyapu 2016 151,482 1,456 (93,752) 59,186
BreolxBaTen foxoa 33 roMHATA
ITeuan6a 3a ronupaTa - - 4,453 4,453
O6mpo apyr BceobxBaTeH AOX0A - - 134 134
O6mo BceoOXBATEH J0X01 34 FOAAHATA - - 4,587 4,587
Tloxpreane Ha 3aryba - (1,456) 1,456 -
bananc na 31 gexemepu 2016 151,482 - (87,709) 63,773
BeeofGxBaTen 10X0/1 32 roAMHATA
Ilevanba 3a roguHaTa - - 35,217 35,217
O6mo npyr BceofxBaTeH IOX0N - - - -
O6mo Bceo0XBATEH 10X0] 32 rOAHHMATA - - 35,217 35,217
Bbananc ga 31 aexemspu 2017 151,482 ~ ) - (52,492) 98,990

Emua ATaHacos
MsremHutenen mupexTop 1/

3amepH, CHIMACHO ONUTOPCKHA AOKIAT:
Cuneusn Ilenepa

Peracrpupan ogutop
Hara O2/0Y/20¢5



HYPTC BBJITAPHS EAJT

KOHCOJIHJHPAH U HHAUBAAYAJIEH OTYET 3A NAPUYHHUTE ITOTOIIA
3a ropuHaTa, MpHKIIOYBRalia Ha 31 gexemepu 2017
BcHuky cyMH ca B XHIAAM OBITapCKH JIeBa, OCBEH ako He € MOCOUeHo APYro

IlapeanE morous oT onepaTHBHA AeiiHOCT

TTocTENIEHHA OT TEPIORCKH KOHTPAreHTH

IT12maAns KEM TEPTOBCKH KOHTPATEHTH

Tinamanua K6M MEPCOHATA U OCHTYPHTEIHH HHCTHTYLHK
IInainanug 32 jaHsiM, HETHO (ROPIOPATHEEH JANLK)
JpyTH NapH<HY HOTONM 38 ONSPATHBHA AcHHOCT, HETHO

Heren MAPHYEH HOTOK OT ONEPATABHATA IelHocT

HEPH‘IHE MOTONH 0T HEBCCTHIHOHHAA AeHHOCT

IIpogazba HA HMOTH, M2IIHHA M CHOPBXKCHHS

3akymnysane Ha HMOTH, MAIKHH, CROPEKEHIA H HEMATCPHANHA
8KTHBH

Heren mapnter moTox or /{(M:NoN3BaH 33) RHBECTHIHORHA
neinocT

Ilapagen moTok or unancoa geiinocT
[Tonygaenu 3aeMu

Hsnnateun saeMu

HamaTens yuxen o sacMu
IMnamanps no aTpHKeHRA 32 GHHAHCOB IMIUHT
HeTen mapaden noTok, M3N0I3EaH 32 EAANcOBA AelROCT

HeTno (namaenne)/yneTnienne Ha NaPH B DAPHYHA
EKBHBAJICHTH

Edexr ot ipomeHnTe Ha 0OMCHHNTE KypCcoBe

ITapraus cpencTsa M eKBHBATIEHTH B HAYATIOTO HA NEpHOAA
HapryHu cpeAcTBA 4 eKBHBANEHTH B KPas HA IEPHOAR

Hactoammuar dunancos oraeT e ogobpen na 23.03.2018 ¢

Emun ATanaces
HMantnaartened gupexrop

Cuapus [lenena

Permetpupan ojrop ' *
Tara O2/0Y/20/% axé/"

Ilpnno-  Komconmaapan danancos
JKeHne OTIET
T'ogmaara, Toaunara,

OPHKNYBAINA HPHKNNYBEAINA

Huaneagyanen Ppunancor
OTYET

T'oannara,

Tonanara,

OpPHKIOYBAING NPAKTHYMBRINA

na 31122017 na31.122016  #a31.122017 ma 31122016
53,260 40,456 41,129 36,315
(23,562) (24,837) (22,005) (21,302)
(747) (4,435) (650) 4,331)
(380) . (380) 540
{4,193) (7.332) (3,230 (6,233)
24378 3,852 14,864 4,980
230 3,656 230 3,656
(1,938) (1,112) (1,506) (1,023)
{1,708) 2,544 (1,276) 2,633
. 9,300 =
(22,607) (4,580) (22,607) (4,580)
(1,693) (329) (1,693) (329)
- (13) £ (13)
(24,300) (4,922) (15,000) (4,922)
{1,630) 1,474 1,412) 2,700
- (20) - 14
5,288 3,834 4,078 1,392
3,658 5,288 2,666 4,078
23

[Mpunoxennsra Ha cTp. 24 Ao 75 ca HepaseHa HaCT OT HACTOALINA KOHCOMHANPAH M MHAHBHAYATEH

(hMHAHCOB OTUET.




HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
3a roguHara, npukiouBamnia Ha 31 mexkemBpu 2017 .

Bewnuku cymu ca B XWIsiiu ObIrapcKy JieBa, OCBEH aKo HE € IIOCOYEHO JPYTro

1. Opranu3aunusi ¥ OCHOBHA J€ifHOCT
Komnanunsara-maiika - HYPTC Bearapus EAJI

Kem 31 pgexemBpu 2017 u 2016 romuna rtpynara BkimouBa HYPTC Bwarapus EAJl u gpmiepHoTO
npyxectso HYPTC Humxurtan EAJl, npunooduto npe3 2011 roxuna (3aexHo ,,I'pymarta‘).

HYPTC boarapus EAJl (,,Kommanusra-maiika“) e perunctpupana ¢ EMK 201105038 B TwproBckus
peructsp Ha 1 ampun 2010 r. ¥ € €JHONMYHO AKIHMOHEPHO APYKECTBO, ChC cepanmmie B PemyOnumka
Bearapus u agpec mo cpaebna perucrpauus: rp. Codus, oyn. “Ileito SABopo” Ne 2. CoOcTBeHUK Ha
karmrana Ha HYPTC bearapus e ,.bearapcka tenmekomynumkannonna xommanusi EAJL (,,BTK®).
[IpenmersT Ha AerHOCT Ha ' pynaTa BKIIIOYBA NPEIOCTABSHE HA YCIYTH Ha IOPUINYECKH JIMLA, CBBP3aHH C
HAa3eMHO pa3npocTpaHeHUe (M3TbYBaHE) HA TEICBU3HOHHH M PAJHO- MPOrPaMH, PaJAUOPENICeH MPEHOC,
KOJIOKHpaHe Ha 000pyIBaHE U CATEIUTEH MPEHOC.

B u3mbiHeHHE Ha ABATOCPOUYEH IUIAH 332 ONTHMHU3ALMA M MO-€(EKTHBHO H3MOJ3BAHE HA PECYpPCHTE,
cuntado ot 1 romu 2016 r. msutocTHOTO OOCIyXBaHe Ha oneparuBHUTe AeriHoct HAa HYPTC Bbwarapus
EAJl ce ocurypsiBa ot BTK, Bb3 0OCHOBa Ha CKITFOUEHO CIIOpa3yMeHUE MEXKIy ABETe Apy>KecTBa. B pesynrar
Ha ToBa HYPTC bwarapust EAJ] moyun Bp3MOKHOCT Jja c€ KOHIEHTPUPA BbPXY OCHOBHUSI CH OM3HEC, 1a
HaMajil OTNEPaTUBHHUTE CH Pa3XOJH U Ja TapaHTHpa BHCOKO KA4eCTBO Ha MpeXara M yCIYTHTE CH, KaTo
ocHoBHaTa yacT oT ciayxutenute Ha HYPTC boarapus EAJ] ce npuchenunnxa kpM exumna Ha BTK.

HYPTC Aumxuran EAJT

HYPTC umxuran EAJI (,,JpyxkectBoTo®, ,mbmiepuoro apyxectso”, ,,HYPTC Jumxwuran®) e
AKLMOHEPHO JIPY>KECTBO ChC cefanuiie B bparapus. lpyxKecTBOTO € BIUCaHO B TbPrOBCKUS PErUCThpP IpU
Arennusa mo BrnucBaHumsTa ¢ EMK 200685249 xaTo eqHONMYHO aKIMOHEPHO APYKECTBO. AIpechT Ha
ynpagnenue e : rp. Codust, Oyn. “Ileiio SBopos” Ne 2. CoOcTBeHHK Ha KamuTana Ha JlpyKecTBOTO €
HYPTC bparapus EA/l. IlpenMersT Ha AeiiHOCT Ha [pyKECTBOTO BKJIIOYBA IIPEIOCTABSHE HA YCIYT'H Ha
IOPUIUYECKH JIMIA, CBBP3aHM M3TPaXKAaHE HA MPEXH M CHOPBKEHUS M HA3eMHO PaslpOCTpaHEHHE
(n31pUBaHE) HA TEICBU3UOHHH U PAJMO- IIPOTPAMHU.

3akoHOBa paMKa

IIpe3 2009 roguna KPC wzmaBa va HYPTC JIumxuThil paspelieHue 3a IMOJI3BaHE HA WHIUBUIYATHO
OTIpeJiesieH OTPaHIUEH PECYpPC - PAlMOYECTOTEH CIIEKTHP Upe3 IBE MPEkKH 32 HUPPOBO HA3EMHO U3ThUBAHE
(DVB-T), k0eTo € 3aIb/DKUTEITHO 32 OCHIIECTBSIBAHE HA OCHOBHATA ICHHOCT Ha JPYKecTBOTO. ChIIIACHO
pemienue Ha Cpaa Ha EBponeiickus cbto3 oT 23 anpun 2015 r. ca ycTaHOBEHU HApYLICHHs OT CTPaHa Ha
ObirapckaTa Jbp)KaBa Ha OINpeNelieHM W3UCKBAaHHWS Ha €BPONEWCKH AWPEKTHBH, CBBP3aHU C
MPEIOCTABSIHETO Ha Pa3peLIeHNETO 3a HU(PPOBO HA3EMHO M3JIbUBAaHE, KOUTO CJIEABA A3 ObAAT OTCTPAHEHH.
B Ta3u Bpr3ka HYPTC JIumkuThI € H3MBIHIIO BCHYKK 3aKOHOBU M3WCKBaHWA. He3aBucuMo OT TOBa €
BBb3MOXHO I[CﬁCTBHH Ha ABPXKABHUTE OpraHU Ja HOPOAAT HETaTHUBHU NOCJICIHUIIU BBPXY Z[CIZHOCT& Ha
JIpY’KECTBOTO.

2.CyeToBOIHA MMOJIUTHKA
[Mo-mouy e onrcaHa CUETOBOIHATA MOJTUTHKA, PUIOKEHA MPU U3TOTBIHETO HA HACTOSIIHS KOHCOIUINPAH

U HHIWUBUIOYAJICH (I)I/IHaHCOB otyeT. IlonmuTHkara e Ouna MOCICAOBATCIHO IIpWjIaraHa 3a BCHUYKHU
MnMpeaACTaBCHU T'OAWHU, OCBCH aKO U3PUYHO HE € YIIOMCHATO JAPYIo.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

2.C4eTOBOIHA NMOJHTHKA (MPOIBJIKEHHE)
2.1. baza 3a u3roTBsine

HacTtosmusaT KoHCONMIMPaH ¥ WHAWBHAyaJdeH (UHAHCOB OTYET € W3rOTBEH B CHOTBETCTBUE C
M3UCKBAaHMATA HA MeXIyHapOAHHUTE cTaHAApTH 3a ¢uHaHCOBH oTyeTH (MCDO), mpuetn ot Kommcusita
Ha EBporneiickus cbro3.

HaCTOHH.[I/IHT KOHCOJIMAUPAH U UHAWUBUAYAJICH (bHHaHCOB OTYCT € U3TOTBCH IMPHU CIIa3BAHC MPUHIHNIIA Ha
HUCTOpHUYECKaTa I€Ha, C U3KIIFOUYCHUE Ha IMPECOICHKA Ha 3€EMU B APYT BCEOOXBaTEH J0XO0nmd.
KOHCOJ’II/II[I/IpaHaTa q)HHaHCOBa I/IH(i)OpMaI_[I/Iﬂ, BKJIFOUUTCIHO Ta3u 3a AbIICPHOTO APYKCCTBO, € U3rOTBCHA
qpe3 €AMHHAa CYECTOBOJAHA IMOJUTHKA 3a HO}IO6HI/I CACIIKA U ApYyrrU CHLOUTHS B HO):[O6HI/I 00CTOSITEIICTBA.

[IpencraBsHeTo Ha QuHAHCOBUTE OTUETH B ChoTBeTCTBHE ¢ MCDO HM3HCKBa PHKOBOJICTBOTO J]a HANIPAaBU
KPUTUYHN CUETOBOJHHM HPUOJIM3UTENIHU OLECHKH, HAYMCICHUS U NPEAINOJOKCHUS U PEIICHUSITa, KOUTO
3aciaraT OTYETCHUTE CYMU HA aKTUBUTE U NTACUBUTE U ONIOBECTSIBAHETO HA YCJIOBHU aKTHBHU U NIACUBU KbM
narata Ha (UHAHCOBUTE OTYECTU W OTYCTEHUTE CYMH Ha MPUXOJAUTE M Pa3XOJUTE MPe3 OTUECTHUS MEPHOI.
Brnpeku, ye Te3u OLICHKH Ce OCHOBABAaT Ha Hal-noOparta nHGopMaLus 3a TeKYLIUTE CbOUTHS U ACHCTBUS,
NEeMCTBUTETHNUTE PEe3YJITaTH MOTAT Ja ce pa3yindaBaT oT Te3u npeueHku ([Ipunoxenue 4).

II'bpBoHaYyaJHO MpWJIAraHe HA HOBM M3MEHEHMs KbM ChIIECTBYBALIU CTAHIAPTH, BJe3/JH B CHJIA
npe3 TEKYIUs 0TYeTEeH NepUuo.l

CnenHuTe W3MEHEHHS KBbM CBUIECTBYBAIlM CTaHIApTH, M3AageHH oT CbBera 3a MexayHapoIHU

cueroBogHU ctaHaapTi (CMCC) u npuetu ot EC, ca Bre3nu B cuja 3a TeKyIIHs OTYETSH MIEPHO:

e MH3menenne Ha MCC 7 OT4eT 32 MapuYHUTE NOTOUM - MHUIIHATHBA 32 OMTOBECTSABAHE — IIPHETO OT
EC na 6 moemspu 2017 (B cuia 3a TONHUITHA TIEPUOIN, 3aTI0YBaNTy Ha wim ciex 1 sayapu 2017);

e MH3smenenune Ha MCC 12 Jlanbuu BbpXY A0X04a - [[p3HaBaHe Ha aKTHBH MO OTCPOYEHHU JAAHBIM 32
Hepeanusupanu 3aryou — npueto ot EC Ha 6 HoemBpu 2017 (B cuiia 3a TOIUIITHE IEPUOJTU, 3aIT0OYBAIIH
Ha wiu cien 1 sayapu 2017);

e W3meHenus Ha pasaunyHu craHgapta ,Jlomo6penns wa MC®O (umxba 2014-2016)°,
MPOM3THYAILN OT FOAUIIHUS MPOeKT 3a nogoopenus Ha MCOO (MCDO 1, MCPO 12 u MCC 28)
OCHOBHO C IIeJl OTCTpaHsIBaHe Ha POTHUBOPEYHS U U3sACHABaHE Ha (popmyiupoBku — npuetn ot EC Ha
8 deBpyapu 2018 (u3menenusiTa Ha MCPO 12 ca npuioKUMH 3a TOAMIIHYU IIEPUOIHN, 3aII0YBAIIU Ha
unu ciex 1 sayapu 2017).

HpHeMaHeTO Ha TE3UW UBMCHCHUA KbM CHIICCTBYBAIIN CTAHAAPTU U Ppa3ACHCHUA HE € JOBEJIO A0 ITPOMEHU
B HACTOAIINA KOHCOJIUANPAH U HHAWUBUAYAJICH q)HHaHCOB OTYCT.

CTanaapTd 4 U3MeHeHHMsl Ha ChllecTBYBalM cTtaHaapTu, usnagenu or CMCC u npuetu ot EC,
KOHTO BCe OIlle He Ca BJIe3JIH B CHJIA

KbM narata Ha omoOpsBaHe Ha HACTOSIIMS KOHCONHIUPAH M WHINBUAYaIEeH (PMHAHCOB OTYET CIICIHUTE
HOBU CTAHJIapTH U U3MEHEHUS Ha ChUIECTBYBaIIM cTaHAapTu, uznanenu ot CMCC u npuetu ot EC, Bce
OILI€ HE Ca BJIE3JIM B CUJIA 33 TEKYLIUs OTYETEH NEPUO:

e MCPDO 9 ®dunancoBu uacrpymentu — npuet ot EC Ha 22 HoemBpu 2016 (B cuia 3a rOIUIIHU
NepHoaH, 3arouBaniy Ha wiu cien 1 aayapu 2018). Oxonuarennata Bepcus Ha MCDO 9 dunancoBu
nHcTpymeHTu 3amenr MCC 39 ®unancoBu nHcTpyMeHTH: [Ipu3HaBaHe U OlleHABaHE, KAKTO U BCUYKU
npeaumran Bepcur Ha MCDO 9. MCDO 9 obenuHsIBa ¥ TPUTE aCTICKTa Ha MPOEKTA 32 CICTOBOIHO
OTYNTaHEe Ha (MHAHCOBHTE MHCTPYMEHTH: KiIacH(UKamMs M OIEHSABaHE, 00E3lEHKa U CUYETOBOIHO
OTUYUTAHE Ha XEAKUPAHETO.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

2.CyeToBOIHA MOJIUTHKA (IPOIbJIKEHNE)

2.1. ba3a 3a u3roTBsiHe (IPOABJIKEHNE)

I'pynara/ KomnanusiTa-mMaiika riaHupa Aa Bb3IpHEMe HOBUS CTaHAAPT HA JaTa Ha BIM3aHETO MY B
cuia — 1 suyapu 2018 r., karo HsIMa J1a IpEeU34YUCIaBa cpaBHUTENHATa HHGopManus. [Tpe3 2017 r.
I'pynara/ Komnanusita-maiika e 3arovHasa Jia IpaBy OlieHKa Ha eeKTuTe OT npuiarasero Ha MCOO
9. Ta3u ouenka ce 6a3upa Ha HHPOPMALIUS, KOATO € HAIMYHA KbM HACTOSIIMS MOMEHT M MOXKE Ja ce
mpoMeHnH, ako mpe3 2018 r., koraro e Be3npueme MCDO 9, I'pymara/ KommanusTa-Maiika moaydu
JIOTBITHUTENHA, pa3yMHa U apryMEeHTHpaHa HHPOpMAIHS.

Knacudukarus u usmepBane

I'pynara/ Komnanusta-Maiika He O4aKBa 3HAYUTEIHO BB3IEHCTBHE BBHPXY OTYETa 33 (DHHAHCOBOTO
CBhCTOSIHUE WIIM COOCTBEHHS KamuTajd TpPU NPWIATaHEeTO HA W3WUCKBAaHWATA 33 KiIacUpUKainus U
onensasane Ha MCDO 9.

TBproBckuTe B3eMaHHS C€ IBPXKAT 33 CHOMpaHe Ha JIOTOBOPHUTE MApUYHHU TOTOIM U CE OYaKBa Ja
JIOBENIAT JI0 TAapUYHU TOTOIM, MPEICTABISBAIM CIUHCTBCHO IUTANAHWS HA TJIABHUIM WM JIHMXBU.
PrroBoacTBOTO Ha ['pynara/ KommnanusaTa-maiika aHaau3upa XapakTEPUCTUKUTE HA OTOBOPHUTE
MapUYHU ITOTOIM HA TE€3W MHCTPYMEHTH U 3aKIIFOUH, Y€ T OTTOBAPSAT HA KPUTCPUHTE 32 OIICHSBAHE IO
amMopTH3upaHa cTorHOCT chriiacHo MC®O 9. CiemoBaTenHo, HE C€ M3MCKBA HOBA KJIaCU(UKAIUSI Ha
TE3W UHCTPYMECHTH.

OO0e3uenka

MC®O 9 wmsucksa ot I'pymara/ Kommanusra-Maiika 1a oT4nMTa OYaKBaHUTE KPEIUTHH 3aryOd Ha
BCUYKH CBOM THPrOBCKHM B3EMaHUs U JOTOBOPHH aKTHBH, Ha 12-MecedHa 0a3a WM 3a LEvs IepUO/T
Ha uWHCTpyMeHTa. ['pymara/ KomnanusTa-maiika Iie mpuiara ONPOCTCHUS MOAXOJ W IE OTYHTA
OYaKBaHMTE 3aryOH 3a IeIHs IEPHO] Ha BCHYKH ThPTOBCKH B3€MaHs U JOTOBOPHY aKTUBH. I pymara/
Komnanwusta-maiika He O4akBa MPIJIATaHETO Ha W3MCKBaHWATA 3a oOeslieHka Ha MC®DO 9 na mma
3HAYUTEITHO BB3JIEHCTBUE BHPXY (UHAHCOBUTE OTYETH C Oryie] Ha Opos W BUAA HA KIUEHTHTE W
€CTECTBOTO HAa OKAa3BaHWTE YCIyTrd. TOYHOTO BB3IAEHCTBHE HA ITHPBOHAYAIHOTO TpHJIaraHe HE €
M3BECTHO, ThH KAaTO TOYHHUAT MOJEJ] 3a M3YMCICHUE Ha OYaKBAHUTE 3aryOM 3a IEjus >KMBOT Ha
(hMHAHCOBUTE MHCTPYMEHTH BCE OIIE HE € (PUHATU3UPAH.

MC®O 15 IIpuxoau oT 10roBopH ¢ KIueHTH 1 m3MeHeHuss Ha MCDO 15 “/lara Ha BIM3aHE B CHIIA
Ha MC®O 15” - mpuet ot EC Ha 22 cenrremBpu 2016 (B cvia 3a TOTUITHH TIEPUOIH, 3aTI0YBAITN HA
wmn cien 1 sayapu 2018). MC®O 15 BbBekAa METCTHIIKOB MOAEH, KOWTO Nla ce Ipmiara Io
OTHOIIICHUE Ha TPUXOJAUTE, MPOU3THYAIIH OT JIOTOBOPU C KIMEHTH (C OTpaHUYEHU W3KIIOUYCHHSA),
HE3aBHCHMO OT BUJIa Ha CHIeJIKaTa WU MHAYCTpUsATa. V3UCKBaHUATA HA CTaHIapTa IIe Ce MpuUiiarar u
MO OTHOIIEHUE HAa IPU3HABAHETO M OIICHSIBAHETO HA MIeYaIOUTe U 3aryOHTe MPH MPOJaKOaTa Ha HIAKOH
He()MHAHCOBH aKTHBH, KOUTO HE Ca Pe3y/lTaT OT OOMYaliHWTE JEHHOCTH Ha MPEANPUATHETO (HAIp.,
MPOJaKOM Ha UMOTH, MAllIMHA U ChOPHKCHUS WIM HEMAaTePUaHU aKTUBH). M3uCKBaT ce moapoOHU
OIOBECTSBAHMS, BKIIOYUTEIHO Je3arperupana uHdopManus 3a oOIuTe MPUXoad; WHpopManus 3a
3aIbJDKEHUSATA 33 U3ITBJIHEHUE M KIIIOYOBH MIPELICHKH U MPUOIN3UTEIIHA OLICHKH.

PwvkoBomCTBOTO HE 0uakBa puemaHeTo HAa MCDO 15 na okaxke Bb3IeHCTBUE BBPXY PUHAHCOBHS OTYET

Ha Komnanusta-maiika u ['pynara.

MC®O 15 IIpuxoau no goropopu ¢ kiueHT (Passicuenusn) - mpuetu ot EC Ha 31 oktomBpu 2017.
PazsicHenusiTa BIU3aT B CHUjIa 3a TOUIITHY TISPUOIH, 3ariouBanty Ha wiu ciex 1 samyapu 2018 r. [enra
Ha pa3sACHEHHUsATA, € Jja CE U3SICHAT HaMepeHUsATa, pu paspadorBanero Ha MCDO 15, no oTHOmEHHE
Ha OTYMTAHETO Ha WACHTH(UIUpaHHUTE 3aIbJDKEHUS 32 M3I'BJIHEHHE, MMOCPEACTBOM H3MEHEHHUS B
TEKCTa Ha MPHHIUINA ,,0TIEIHO pPasTpaHUYUM’, aHaIW3 Ha JOTOBOPEHOCTH 3a MpoAaxOu 3a
OMpeNIeNITHETO Jalli JPY>KECTBOTO JecTBA KaTO IPUHLIMIAI MM KaTO areHT, KaKTO U IIpUjlaraHeTo Ha
NPUHLOMIIA 32 KOHTPOJI, HOBU M3UCKBaHMSA 32 JMLEH3UTE, NPEAOCTABINKN JAOMBIHUTEHH HACOKU 32
OTYMTAHE Ha WHTENEeKTyajHaTa COOCTBEHOCT M aBTOPCKHTE MpaBa. Pa3sicHeHusATa ChILO MPETOCTABAT
JOIIBJIHUTEIHN TPAKTHYECKH OOJIEKYCHHUS! 3a NPWIATaHETO Ha IThJIEH PETPOCIEKTHBEH IMOJXOA H
MOIU(HUIIMPaH PETPOCTIEKTUBEH IMMOAXO/ IpH NpeMruHaBaHe KkbM MCDO 15.
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2.C4eTOBOIHA NMOJHTHKA (MPOIBJIKEHHE)

2.1. ba3a 3a u3roTBsiHe (IPOXBJIKEHE)

MC®O 16 JIuzunr — npuet oT EC Ha 31 okromBpu 2017 (B cuiia 3a TOAMITHA TIEPUOIH, 3aITOYBAIITH
Ha wiu cien 1 sayapu 2019). I'pymara e B poriec Ha OIleHKa Ha BB3ACHCTBUETO HA CTaHIAPTA BBPXY
(DPMHAHCOBUTE OTUYETH.

HN3menenne Ha MCPO 4 3actpaxoBarteiann aoropopu — Ilpunoxenne na MCPO 9 dunancosu
uHctpyMeHTn ¢ MCDO 4 3actpaxoBarennu porosopu — npuero ot EC Ha 3 HoemBpu 2017 (B cuna 3a
TOIUIITHU TIEPUOIH, 3aMT0YBaIIX Ha WK cien 1 sayapu 2018 win mpu mbpBOHAYAITHO TPHUIIOKEHHUE HA
MC®O 9 OuraHCOBH HHCTPYMEHTH)

W3menennss Ha paszauunu  crangapta ,JIlogob6penus Ha MCPO (muxba 2014-2016)“
MPOU3TUYAIIU OT TOAMIIHUS MPOEKT 3a mogoopenus Ha MCOO (MCDO 1, MCDO 12 u MCC 28)
OCHOBHO C IIeJI OTCTpaHsIBaHE HAa MPOTUBOPEYHS M H3SICHsABaHE HA POopMyIupoBKH — ipuetu ot EC Ha
8 ¢espyapu 2018 (u3menenusta Ha MCDPO 1 u MCC 28 ca npuaoXUMH 3a TOJUIIHU IIEPUOIH,
3amoyBally Ha wim cien 1 siayapu 2018)

HoBu cTangapTi u n3MeHeHHs HAa ChIIECTBYBAIM cTAaHAApTH, U3AageHn ot CMCC, kouTo Bce olne
He ca npuetu ot EC:

ITonactostmem, MC®O, npuetu ot EC He ce pasnuyaBaT ChIleCTBEHO OT Te3u, npuetu or CMCC, ¢
M3KJIIOUCHUE Ha CIICTHUTE HOBU CTaHIapTH, U3MEHEHHS Ha CHIECTBYBAIIM CTAHIAPTH U HOBU Pa3siCHECHUS,
KOUTO Bee ome He ca ogoopenu oT EC kpM 9 Mapt 2018 ronuHa (gaturte Ha BIU3aHEe B CHJIa, TIOCOYEHHU I10-
nony ca 3a meiaHuTe MCDO):

MC®O 14 PazueTn 3a peryJIaTOPHH OTCPOYEHHM CMETKH (B crjia 3a TOAMUIIHY NEPHUOIH, 3aI0YBAIIN
Ha win cien 1 sayapu 2016) — EC e B3en pemeHre Ja He 3amodvBa Mpoleca o nmpueMaHe Ha TO3U
MEXXJIMHEH CTaHAapT U J1a U34aKa OKOHYATENHUA CTaHAapT,

MC®O 17 “3acTpaxoBaTeJJHU 10TOBOPHU” (B CHJIa 33 TOAWIIHY ITEPUOIH, 3aITOYBAIIH Ha WK ciex 1
stayapu 2021),

HU3smenenne Ha MC®O 2 [Inamane Ha 6a3aTa Ha akuuu — Kiacuduipane 1 n3MepBaHe Ha CICIKU
Ha 0a3ara Ha akiuu (B crJia 3a TOJUIITHY MEPUOJIH, 3aNI0UBaIK Ha WK cief 1 sayapu 2018);
HN3menenne Ha MC®O 10 Koncoauaupanu ¢unancosu oryern u MCC 28 HUuBectuuuu B
acoUMUPAHU U CbBMeCTHM npeanpusitus - [Ipogax0a M BHOCKAa HAa aKTUBU MEXK/y HHBECTUTOD U
HETOBO aCOIMHPAHO WM ChbBMECTHO MPEINPHUATHE W TOCIeIBaIl W3MEHEHUS (1aTraTta Ha BIM3aHE B
CHJIa € OTJIOKEHA 3a HEeolpenesIeH MepHoJ 10 MPUKIIYBAHE HA MPOEKTa 3a OIeHKa Ha MEeToja Ha
COOCTBEHUS KaluTan);,

HN3menenne Ha MCPO 9 “DuHaHCOBM MHCTPYMEHTH” — XapaKTEpUCTHKH 3a MpeIUIallaHe C
OTpHIIaTeTHO 00e3meTeHne (B CrJla 3a TOUIIHU TIEPUO/TH, 3arodBaiy Ha win cien 1 sayapu 2019),
HN3menennss na MCC 19 “Jloxoqu Ha Haerm Juua” — Kopekuus Ha miaHa, ChbKpallaBaHE WIH
ypexaane (B cuia 3a TOIUIIHU TIEPUOJIH, 3al09YBaIly Ha win cien | sayapu 2019),

H3menennsas Ha MCC 28 “HHBecTMHMM B aCONUMHPAHM W CHBMECTHM NpeanpusaTus” -
JABArocpodynn ydacTus B aCOLUMHUPAHU M CHBMECTHH MPEAnpusiTvs (B CHUjia 3a TOAWIIHU TEPUOJIH,
3armoy4Bamy Ha win cien 1 sayapu 2019),

HN3menenne Ha MCC 40 UnBecTHMOHHN HMOTH — [[peXBBpIsiHE HA MHBECTUIIMOHHH UMOTH (B CHIIa
3a TOJIUIITHY TIEPUO.IH, 3aN0YBamy Ha win cien | sayapu 2018),

M3MeHeHHs1 Ha pa3jiuvHu  ctaHaapta ,JIlomoopenus nwa MC®P®O (uuxba 2015-2017)7,
MPOU3TUYAIIN OT TOAMIIHUS MPOEKT 3a moaoopenuss Ha MCD®O (MCDO 3, MCDO 11, MCC 12 u
MCC 23) 0CHOBHO ¢ IIeJ1 OTCTpaHsIBaHE Ha MPOTUBOPEUHS U U3SICHIBAHE HA (OPMYJIHUPOBKH (B CHJIA 3a
TOJTUIITHA TIEPUO.IH, 3aN0YBaIly Ha uiH cien | sayapu 2019),

KPMC®O 22 Caenxu B 4y:KIeCTPaHHA BAJYTa M aBAHCOBM ILIAINAHMA (B CHJIa 3a TOJUIIHU
MEePUOIY, 3arouBaIy Ha win ciex 1 sayapu 2018),

KPMC®O 23 “HecurypHocT NpH TPETHPAHETO HA JaHbKa BHPXY 0X0auTe” (B CUJIa 32 TOAUIIHH
NIepHO/IH, 3aroyBany Ha win cien 1 siuyapu 2019).
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2.CyeToBOIHA MOJIUTHKA (IPOIbJIKEHNE)
2.1. ba3a 3a u3roTBsiHe (IPOABJIKEHE)

OcBeH ako HE € MOCOYeHO Apyro mo-rope, I'pynara u Komnanusta-maiika ouakBaT IPUEMAHETO Ha
TE3HW CTaHAApPTH M M3MCHEHUS B CBHIIECTBYBAIM CTAaHAAPTH Ja HE OKAXXE CHIIECTBEH (KT BHPXY
KOHCOJTUINPAaHUS U WHANBHTyalieH GUHAHCOB oT4eT Ha I 'pymnaTta u Komnanusata-maiika B meproaa Ha
IIbPBOHAYAIHOTO UM TIpUJIaraHe.

B cpuioTo Bpeme, OTYMTAHETO HAa XEHKUPAHETO, OTHACSILO Ce O NOPTHEinu OT (GPMHAHCOBU aKTHBU U
MacUBH, YNUTO MPHUHLIMIHN He ca npuetu oT EC, e Bce omie HeperymupaHo. Criopes mperneHkara Ha
I'pynara/ Komnanusita-maiika, OpuiIaraHeTo Ha OTYMTaHE Ha XEHKUPAHETO 3a MOpPTeian ot
¢unancoBn aktuBuM M mnacuBu cbriacHo MCC 39: ®unancoBu wunHcTpymeHTH: [Ipu3HaBaHe u
OLICHSIBAaHE, HSAMA J1a OKa)XKe CHINECTBCH e(DEKT BHPXY KOHCOJIHIUpAHs M WHIUBHIyaJcH (UHAHCOB
OTYEeT, aK0 Cce MPUJIOKHU KbM OTUETHATa JaTa.

2.2 Koncommpanus

JAb1epHu gpy:kecTBa

JbmepHn JpykecTBa ca BCHYKH NPEANPUATHS, BBpXy kouto Kommnanusra-maiika JTUPEKTHO WIH
WHAWPEKTHO YIpaXkHsBa KOHTposl. KommaHusATa-mMalika KOHTPOJIMpA €QHO MPEANpHUATHE, KOrato HMa
€KCIIO3ULIMA KbM, WK IIPABO HA IIPOMEHIIMBA Bb3BPAIAEMOCT OT CBOETO y4aCTHE U MMa BPB3KA MEKIY
BIIACT U JOXOIHOCT.

JpmepHuTE Opy’KecTBa MOJISKAT Ha ITbJTHA KOHCOMHUIAIM OT IaTaTa, Ha KOSTO KOHTPOIBT € TIPEXBhPIICH
Ha KommanusTa-maiika. KoHconumaiusiTa ce npeycTaHoBsIBa MpH 3aryda Ha e(peKTHBEH KOHTPOJL.

Ilpu 3arybata Ha KoHTpoN, KoMmmnaHusTa-maiika OTIHCBA AaKTUBUTEC W MACHBUTE HA JBIICPHOTO
MPEANPUITHAE, HEKOHTPOIHUPAIIOTO YYaCTHUE U IPYTUTE KOMIIOHEHTH Ha COOCTBEHUS KAlMTAl, CBbP3aHH C
npennpustueto. [lewandara wim 3arybara mpousau3aiia ot 3arybata Ha KOHTPOJI Ce TIPU3HAaBa B Nie4aaon
u 3aryou. Axo Kommnanusra-maiika 3amasu 51 B IPEAUIITHO TBIIEPHO IPYKECTBO, TO3H ST CE OICHSBA
IO CIIPaBe/IMBa CTOMHOCT KbM JlaTaTa Ha 3ary0a Ha KOHTpoJ1. B mociencTeue, Ta3u MHBECTULIUSA CE OTUUTA
Mo METOAa Ha COOCTBEHHUS KalWTal WIM KaTo (UHAHCOB aKTHB Ha pa3lONIONKECHHE 3a Mpojaxda B
3aBHCUMOCT OT 3aMa3eHOTO HUBO HA BIIUSHHE.

[Ipu oTunTaHe mMpumOOMBAHETO HAa ABLIEPHU MPEANPHUSATHS CE€ H3IMOJI3Ba METOABT Ha NMPHI0OHWBAHETO.
CroitHOCTTa Ha TPHIOOMBAHETO CE OMpENelNs CIOPEd CIpaBeIINBaTa CTOMHOCT Ha IPEJIOCTaBEHUTE
AKTHUBU, U3JANCHUTC KallUTAJIOBU HWHCTPYMEHTH W BB3HUKHAJIW WM IOCTU NACUBU KbBbM JaTaTa Ha
npugoouBane. IlpunoOuTHTE pa3rpaHUUMMH aKTHBH, MACHBH WM YCIOBHH 3alIbJDKEHHUS 4pe3 Ou3Hec
KOMOHMHAIMS Ce M3MEepBaT IbPBOHAYAIHO MO CIPaBEIIMBA CTOWHOCT KBM JaraTa Ha HpUI0OMBaHE,
HE3aBUCHMO OT pa3Mepa Ha KOETO M Jia € HEeKOHTpOJMpamo y4dactue. [lomoxurenHa permyranus uMa B
CllyyauTe, KOraTo CTOWHOCTTa Ha MPUA0OMBAHETO € MO-BUCOKA OT CIIPaBeJINBaTa IeHa HA HETHUTE AKTUBH
Ha IPUJOONUTOTO ABIIEPHO APYKECTBO. AKO CTOMHOCTTA Ha MPUAOONBAHETO € TIO-HUCKA OT CIIpaBeInBaTa
CTOMHOCT Ha HETHHUTE aKTHWBH Ha MPHIO0OMTOTO IBIIEPHO JPYKECTBO, pa3iiKaTa ce IMpH3HaBa AUPEKTHO
BBHB (PMHAHCOBUS PE3YJITaT 3a MEPUOJIa.

3a menuTe Ha KOHCOMUAAIMATA, HHIUBHIyaTHUTe (PUHAHCOBU OTYeTH Ha KommaHusTa-mMaika U HEHHOTO
JBIIIEPHO JPYKECTBO CE ChHOMPAT KAaTO ce MPHUOABST pell MO pell SHAKBUTE KOMITIOHCHTH OT aKTHBHUTE,
3aJIBIDKCHUSTA, IPUXOUTE U PA3X0AUTe. BCUUKYM BETPEIIHO-TPYIIOBYU CCIKH, pa3ueTH U HEPEATU3UPAHU
nevanou, CBbP3aHHU ChC CHACIKH MEXay ApyxectBa oT ['pymara keM 31 nmexemBpu 2017 u 2016 r., ca
SIIMMUHHUPAHU TIPU KOHCOJUIANUATA.
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2. C4yeTOBOJHA MOJIMTHKA (MPOABJIKEHNE)
2.3.@yHKIMOHAJIHA BAJYTa U BAJIyTa HA MpeJACTaBsIHEe

DYHKYUOHATIHA BATLYMA U 6ATYMA HA NPEOCMAassHe

HacTosmusaT KoHCONMUIUpaH U UHIUBUAYAICH (PUHAHCOB OTUET € MPEJICTAaBEH B XWISIU OBJITapCKU JICBa
(BGN), ocBeH ako HE € YIIOMEHATO JAPYro, Karo OBJTAPCKUAT JIEB € IMPHET 3a OTYETHA BajayTa IpH
MPEJICTABIHETO UM.

B cuna ot | stayapu 1999 r. Obpnrapckust 1eB e puKcupan KbM eBpoTo mpu Kype 1.95583 nesa = EUR 1.00.
breirapckara mHaponna 6anka (bHbB) onpenens oOMeHHUS Kypc Ha JieBa KbM JIPYTH BATYTH, KaTO M3IOJI3BA
KypC Ha €BPOTO KbM ChOTBETHATA BallyTa, KOTHPaHa Ha MEKAYHAPOJHHUTE Ma3apH.

Coenxu u canoa

BanyTtHu onepanuu ce oTyuTaT B OBJITapcku JieBa 10 OOMEHHUS Kype KbM JlaTaTa Ha clenkara. [lapuunure
aKTMBM U IIaCHBHU, JI€HOMHHHUPAaHU B UyKIECTpaHHa BajdyTa KbM 31 neKkeMBpH, ce OLIEHABAT IO
3aKI0YnTeNHUs 0OMeHeH Kypc Ha BHB kbM Ta3u gara.

[evanbu u 3aryOu OT KYpCOBH pa3lIMKU B PE3yITAT Ha YPEKIAHETO M OIIEHKATa B Kpas Ha Mepuojia Ha
AKTUBU W MACHBH, JCHOMUHHPAHU B UyXJIECTpaHHA BaJyTa, Ce NMPU3HABAT BB (DMHAHCOBHS PE3yiTaT 3a
neproaa Karo (PMHAHCOBH MPUXOAU WIHM Pa3XxoAW KbM MOMEHTa Ha Bh3HHWKBAHETO UM, OCBEH KOTaTo ca
MpU3HATH B COOCTBEHHUsS KalMTal NMPU KBATU(PHUIMPAHETO MM KATO XEDKUpPaHE Ha MMapUYeH IOTOK.
DuHAHCOBUTE HMHCTPYMEHTH, JICHOMUHHUPAHH B UYXICCTPaHHA BayTa KbM 31 IEKEeMBpH ca OTUETEHH BHB
(hMHAHCOBUTE OTYETH MO 3aKIIoUnTeTHIsS 0OMeHeH Kypc Ha BHbB xbMm Tasm para.

OT4yeTeHUTE HCIMIapUYHU IIO3WIMHU B OTYETA 3a (1)I/IHaHCOBOTO CBbCTOSIHHUEC, KOUTO Ca ACHOMUHHUPAHU B
JYXKACCTPaHHA BaJlyTa IIPU IbPBOHAYAIIHOTO IIPHU3HABAHE, CC OTYHUTAT BHB q)YHKHHOHaJ'IHaTa BaJIyTa 4pe3
npujiaraHne Ha UCTOPUYCCKUSL oOMcHEH KypC Ha BHb xbMm JaTaTa Ha CACJIKaTa M B IIOCJICACTBHEC HEC CC
IIPECONLCHABAT 110 3aKIIIOYNUTCITHUA obMeHeH KypcC.

2.4 AMmoTH, MALLIMHM M CHOPbKEHUS] © MHBECTHHHOHHU UMOTH
a) UMoTH, MAIIMHH U ChOPbKEHHSI
IIepBOHAYAIHO OLICHSIBAHE

[Ipy mppBOHAYATHOTO NPUAOOUBAHE, UMOTUTE, MAIIMHUTE, ChOPHKEHUATA U 00OPYABAHETO CE OLCHSBAT
[0 LIeHa Ha MpUIOOMBaHE, KOATO BKIIIOYBA IOKYIIHATa LEHA, BKIIOYUTEIHO MUTA U BCSAKAKBH OPYTH
pa3xo/u, KOUTO MPSKO Ce OTHACAT 3a MPUBEXKIAHETO HA aKTHUBA B MOJXO/AIIN yCIOBH 3a padota. [Ipsko
CBBP3aHUTE PA3XOJH BKJIIOYBAT PAa3XOJH 3a MOJrOTOBKA Ha 00EKTa, pa3Xxou 3a 10CTaBKa M MHCTAJIUPAHE,
pasxonuTe 3a HHCTaNalus, NpodeCHOHAIHU XOHOPapH, CBbP3aHHU C IPOEKTa, JaHbIHM, KOUTO HE MOJIeXKaT
Ha Bb3CTaHOBSBaHE U JIPYTH.

IMocaeaBamno oneHsIBaHe

W30panusT moaxoa 3a MOCieABaIIo OLEHIBaHEe HA UMOTH, MAIlIMHU M ChOPBKEHUS € MOJICIBT Ha [IeHaTa
Ha mpugobuBane cermacio MCC 16, koiiTo e neHa Ha npuaoOMBaHEe, HaMajeHa C HaTpylaHarta
aMOpPTHU3aLMsl U HaTpyNaHUTe 3ary0u oT 00e31eHKa. 3eMsTa € U3KIIF0UEHUE OT TOBa IIPABUIIO U CE OLIEHSIBA
IO CIIpaBeAIMBaTa CTOMHOCT.

HpeoueHKa Ha 3¢Ms CC U3BBPIIBA OOMKHOBEHO BCAHBIK HA TPpU T'OAUHU OT JIMICH3UPAHU OLICHUTCIIN. HpI/I
JaHHH 3a ChIICCTBCHU NPOMCHU B CIIpAaBCAJINBaTa UM CTOMHOCT 3a KpaThbK IIEpHUOJ, TPCOLCHKA MOXKE J1a CC
HU3BHpPIIBA U ITO-4YECTO.
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2. CueToBOAHA MOJTUTHKA (MIPOIbJIKEHHE)
2.4. UM0oTH, MAIIIMHA U CHOPHKEHNS M HHBECTHIIHOHHN UMOTH (MPOABJIKEHHE)

YBenuueHUs B CTOWHOCTTa Ha aKTUBUTE B PE3YNITAT Ha MPEOLICHKA HA 3eMsS CE OTYUTAT B COOCTBEHUS
KaIluTan KaTo NpeoleHbYHU pe3epBU. KakTo € 0moBecTeHO B MpUiIokeHue 2.8, MOCIeIBaI0 HaMaJICHHE B
CTOMHOCTTA Ha €JJMH aKTHB JO pazMepa Ha (GopMUpaHHs TPEOLEHBUYCH Pe3epB ce NMPU3HABA B KalHWTaIA.
Benuky ocraHanmM HamalleHHWs ce€ TPU3HABAT BHB (DMHAHCOBHS pE3yiTaT 3a Mepuojia Karto Jpyrd
OTIepaTHBHH Pa3XOH.

IMocneaBamm pasxoau

PazxonuTe 3a peMOHT 1 OJAPHKKA C€ MPU3HABAT KATO TEKYIIHM PAa3X0J1d B MOMEHTA HA Bb3HUKBAHETO UM.
Bb3HukHanu mocienBamiyd pa3xoAu, 3a Ja C€ MHOAMEHH YacT OT aKTUB OT HMMOTUTE, MAIUHUTE,
ChOPBKEHUTA U 000pPYIBAHETO, CE KATUTATU3UPAT B OallaHCOBAaTa CTOWHOCT Ha ChOTBETHHUS aKTUB, CAMO
KOTaTO € BEPOSTHO MPEIIPHUITHETO Ja TOTydd B OBbACIIe NKOHOMHUYIECKH TIOJI3M, CBBP3aHH C Ta3H 9acT OT
aKTHBA U Pa3X0qUTe MOTaT Aa ObJaT OIICHEHH HaJeKIHO. baraHcoBaTa CTOWHOCT Ha TIOIMEHEHATA JacT Ce
OTIIACBA.

HpI/I npoL[a>K6a HJIN OTIIMCBAHC HAa MMOTH, MAIlIMHU U CBOPBHIKCHHUA CC OTIHCBA OTUCTHATA CTOMHOCT H
HaTpymnaHaTa aMOpPTU3allis HA aKTUBUTC.

[levanOu nnu 3aryou ot npogaxbata (OTIUCBAHETO) CE ONPEACIIAT KaTo paszinKa MEXIy OIyUYeHUTE CYMHU
u OanmaHcoBaTa CTOMHOCT Ha aKTHBA U ce IpeAcTaBAT B "pyru nevyanobu, HeTHO" B 0TUETa 32 BCEOOXBAaTHUS
noxoxa. Koraro mpeolieHeHH akTHBH Ce€ MPOJAAJAT, CymMaTa Ha NMPEOICHBYHUS PEe3epB, CE MPEXBBPIS B
HepasnpezeneHa neyanoa.

AMopTHu3anus

Nmoty, MallimHy ¥ CHOPBKEHUS C€ aMOPTU3UPAT MO IMHEHHNUA METO/ 3a IIeTTUS MOJIE3€H )KUBOT Ha aKTHBA.
AMopTH3aLuATa ce IpU3HaBa B Me4aiOu U 3aryon. AMOpTH3alusITa Ha aKTHBa 3all04Ba, KOraTo TOHM € Ha
pasnonokeHue 3a ymorpeda, T.e. KOraTo € Ha MsCTO M B CBhCTOSHHE, HEOOXOAMMH 3a HEeromarta
eKCIUIoaTalMs [0 HAYMH, IPEABHUIEH OT PHbKOBOJCTBOTO. 3eMATa He ce aMopTu3upa. [lone3HusT )KuBOT Ha
aKTHBHTE CE€ ONPENENs B ChOTBETCTBUE C TAXHOTO (PU3UUECKO U3HOCBAHE, XapaKTEPHUTE OCOOCHOCTH Ha
o0opynBaHeTo, ObACIINTE HAMEPEHHS 32 YIOTpeOa U 04aKBaHOTO MOPAJTHO OCTapsiBaHe.

OuakBaHMAT MOJIE3EH JKUBOT HA HaM-rOJIEMHUTE KaTeropun Ha MMOTHU, MAIIMHU U CBbOPBXKCHUA, € KaKTO
CJICABa.

Kaac Ilone3eH :KMBOT
Crpanu 10 — 25 roguan
ChOpBXKEHUs, KyJIH, aHTCHHU, PSHOCHU MPEXHU 6 — 25 roguuu
PamnonpenaBareny, pamuo W TEICBU3MOHHA 3 — 14 rogunu
amaparypa

Enepretnunu w©  JOBUraTeNHM  MAllMHU U 6 — 14 rogunn
obopynBaHe

KownTeitnepu 10 roauHu
JIpyr# - KOMIIOThPHA TEXHHKA, W3MEPBATEIHU 2 — 5 rogunn
ypenu

Monabpxamiu gedHOCTH™ 2 — 25 roguun

*[logabpikany IeHHOCTU BKIIOYBA OCHOBHO aBTOMOOWJIH, CTOITAHCKH MHBEHTAp, peaBaTely, alanTepu
U ap.
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2. C4eTOBOHA NOJUTHKA (MPOAbIKEHHUE)

2.4. UM0oTH, MAIIIMHA U CHOPHKEHNS M HHBECTHIIHOHHN UMOTH (MPOABJIKEHHE)

[Tone3HuAT XMBOT, ONpPEEIICH 3a BCUUKH IBJITOTPaiiHu MaTepUaIHU aKTUBH, CE IIpepasIriiexkia B Kpas Ha
BCSIKa TO/IMHA U B CIy4ail Ha CHIECTBEHU OTKIOHEHHUS OT OBACUINTE OYaKBaHMS 3a TSIXHATa yrnorpeda, ce
MIPOMEHS.

Kbm 31 nexemBpu 2017 T. He ca mpaBeHH NMIPOMEHH B METOJIa HA aMOPTHU3M3AIMS U TIOJIC3HUS JKUBOT Ha
aKTHBUTE.

B pesynTar Ha U3BBpIIEH LSUIOCTEH Iperyiea 3a oOesleHKa Ha akTuBUTe KbM 31 mexkemspu 2017 r. e
W3BBPLICHO BH3CTAHOBsABaHE Ha Mpu3HartaTa npe3 2015 roanHa 3aryba oT o0Oe3leHka, Taka e OaaHcoBarta
croitHOoCT KbM 31 mexemBpu 2017 T. Ha Bcek:u 0O€3ICHEH aKTWB, /la HE MPEBHUIIaBa OajaHCOBaTa My
CTOMHOCT, KOSITO OM MMaJl, HETHO OT aMOPTH3aluH, ako He Oeme oOe3ueneH npe3 2015 roauna.

0) MHBeCTHIIMOHHYN UMOTH

I/IHBCCTI/II_II/IOHHI/I HUMOTHU Ca UMOTUTEC, AbPKAHU 3a MOJTyYaBAHC Ha JOXOAU OT HACM H/WIIH OT yYBCJIN4YaBaHC
Ha CTOMHOCTTa UM (BKJ'IIO‘-II/ITCJ'IHO HMOTHUTC B IMPOLECC Ha 1/13rpa>K;[aHe). Koraro prnaTa Hn3moJj3Ba caMo
HC3HAYMUTCIIHA 4acCT OT JaaACH COOCTBEH UMOT 3a J0CTaBKa Ha CTOKHU WJIU YCIIYT'H, UJIN 3a aAMUHHUCTPATUBHU
e, UMOTBHT CE MPEACTAaBsA KaTO HHBECTUIIMOHEH UMOT. HMHBECTULIMOHHUTE UMOTH C€ OIICHSIBAT 110 IICHA
Ha HpI/I,Z[06I/IBaHC, BKJIFOYHUTCIHO Pa3XOAUTC 3a OCBHUICCTBABAHC HA CACJIKATA.

Crnen mbpBOHAYATHO MpPU3HABAHE, NHBECTUIIMOHHUTE UMOTHU CE OLICHSBAT IO CIpPaBEAJIMBA CTOMHOCT B
KOHcoJuIupanus (UHAHCOB OTUeT Ha [ pymaTa, KakBaTo € MOJIMTHKATa Ha KOMITaHUATa-Maiika Ha [ pynara.
[Teuanbure u 3aryoure, BH3HUKBAIIH OT IIPOMSHA Ha CIIpaBeTHBaTa CTOMHOCT HA MHBECTUITMOHHN UMOTH,
CE OTYMTAT B Ieyaydara win 3arydara 3a rneprojia Ha Bb3HUKBAHETO UM.

W30panuar moaxonx 3a mociefBamia OLEHKA Ha WHBECTUIIMOHHUTE MMOTH oT KommaHusTa-maika e
MOJENBT Ha LeHata Ha npupobuBaHe mo MCC 16, T.e. MOKymHa IIeHAa HamajeHa C HaTpylaHHUTE
amMopTu3auu U obesnenku. MuBecturmonnnte Mot (63 3eMH) ce aMOPTHU3UpaT Ha JIMHelHa 6asa 3a
OYaKBaHUS TOJIC3¢H JKUBOT, KOMTO € OMpeIeNIeH Ha 25 TOIUuHHU.

Ennn wHBECTHUIIMOHEH WMOT C€ OTIHCBA NMPH OCBOOOXIABAHETO MM KOTaTO MHBECTUIIMOHHUAT WMOT €
TpailHO W3BajJicH OT ymoTpeda W HE Ce OYakBaT OBJCIIM WKOHOMUYECKH W3TOJAH OT HErOBOTO
ocBoOOxmaBane. l[lewanOu w 3ary0W, TPOW3THUYAIIM OT OTIHCBAHETO HA WHBECTUIMOHEH WMOT
(mpexacTaBisiBaIM pas3iMKaTa MEXKIy HETHHTE TMOCTBIUICHUs W OallaHCOBaTa CTOMHOCT HAa aKTHBA) Ce
MpU3HABAT B MeYai0ara WM 3arydara B epro/ia Ha OTIHCBaHE HA HHBECTUIUOHHUS UMOT.

2.5. HemaTepuaJHU aKTHBH U PeryTanus
IIporpamMHu NPOAYKTH M JIMIIEH3H

[IporpaMHu TIPOAYKTH W JIMIEH3W Ca OCHOBHUTE CJICMCHTU, BKIIOYCHH B HEMAaTEPHAHUTE AaKTHBH.
HemaTepuanHuTe akTUBHU C€ OLICHSBAT MbPBOHAYAIIHO I10 IIcHA Ha npuioOuBaHe. Te ce mpu3HaBaT, ako €
BeposTHO, ye ['pymata/ KommaHusita-maiika 1ie mojdy4d OYAaKBAHUTE OBJICIIA MKOHOMHYECKU TOJ3H,
KOUTO Ca CBbP3aHU C aKTUBUTE W aKO CTOMHOCTTa UM MOXE Ja ObJe HaJexaHO omnpereneHa. Cien
I’bPBOHAYAIHOTO TMPHU3HABAHE HEMATEPHAJIHUTE aKTHBU C€ OIICHABAT IO CEOSCTOMHOCT, HamajieHa ¢
HaTpylaHaTa aMOpTHU3alUsA M 3aryOuTe OT oOe3licHKa. HemaTepualHUTE aKTHBU CE€ aMOPTH3UPAT Ha
OCHOBaTa Ha JIMHEWHUS METOJ NP Hal-moOpaTa OIeHKa 3a MOJEe3HUsS UM XKHUBOT. [lone3HusT KUBOT Ha
munensute e ot 9 roguan 10 15 roguau. [lone3HusT KUBOT Ha codTyepa € OT 2 TOAUHH 10 4 TOUHM.
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2.5. HemaTepua/IH¥ aKTHBH M penyTanus (Mpoab/iKeHue)
HosoxnTeTHA penmyTanus

[MonoxwurenHaTa pemyTanus MpeACTaBiIsBa CyMaTa, C KOSATO CTOMHOCTTAa Ha NpUA0OMBaHE IMPEBUIIABA
CIpaBeIMBaTa CTOMHOCT Ha jena Ha ['pynara/ Komnanusra-maiika OT WACHTU(OUIUPYEMHTE HETHHU
aKTHBU Ha TPHIOOMTOTO ABIIEPHO APYKECTBO KbM JaraTa Ha npunodusanero. IlomokurenHara
pernyTaius ce IpoBepsiBa €XXEroHO 3a HAIUIMETO Ha 00e3LEeHKa U ce OTYMTA [10 CTOMHOCT, HaMaJIeHa ChC
HaTpylaHu 3aryOu oT obe3neHKa. 3aryou oT o0e31eHKa Ha MOJI0KHUTENIHA PEyTalHs He CE Bh3CTaHOBSIBAT.

2.6. HuBecTnnu

B uwHmuBuyanHus (UHAHCOB OTYET WHBECTHIIMUTE B JBIICPHH JPYXKECTBA CE€ OTYMTAT MO IIEHA HA
npuaoOHBaHe, HAMaJICHa C TOcieaBalIa 00e3IeHKa, ako UMa Takapa. l{eHara Ha MpuaOOHBaHE BKIIIOYBA
CIpaBe/IMBaTa CTOWHOCT HAa HACpEIIHATa MPECTaIus, MPEJAOCTABCHHUS aKTHB, W3JaJCHUS KalUTAIOB
WHCTPYMEHT HITU MOETO 33IbJDKEHUE KbM JlaTaTa Ha pa3MsHara.

JbiepHu ca npyxecTBara, KOHTposMpanu oT Komnanusta-maiika. KoMmnanusta-malika KOHTpOJIUpa €HO
MpennpusiTie, KOraro WMa eKCIO3WIUS KbM, WM TMPaBO Ha NMPOMEHJINBA BBH3BPAIIa€MOCT OT CBOETO
y4JacTHE M HMa BB3MOXHOCT Ja BB3JCHCTBA HA Ta3W BB3BPBIIAEMOCT YpE3 CBOSITA BIACT BBHPXY
JIPY’KECTBOTO.

HpI/I METOJa Ha I€HaTa Ha HpI/IZ[O6I/IBaHe HWHBCCTUTOPHT IMPU3HABA IMPUXOAUTC OT HWHBCCTULIUATA
CIWHCTBCHO J0 CTCIICHTA, B KOATO TOM nojiy4aBa pasnpeAcsiCcHUusA OT HATPYINAHUTC rneyaaou Ha
npeaAnpuiATUETO, B KOCTO € HWHBECTUPAHO, BB3HUKHAIMU CJIC JaTaTa Ha HpI/III06I/IBaHeTO. HOJ’Iy‘-IeHI/I
pasnapeaciiCHuA, HaJABUIlIaBalllyl TC3U neqan61/1, CC PAa3rICkKAaT KaTO Bb3CTAHOBABAHC HAa MHBCCTHULUATA U
CC MPU3HABAT KaTO HAMAJICHUC HA LICHATa Ha HpI/I,I[06I/IBaHe Ha MHBCCTHULIMATA.

2.7. O6e3ueHKa HA He(PUHAHCOBH AKTHBHU

I'pynara/ KommanusTa-Maiika oIleHsIBa KbM BCSIKA OTUYETHA JaTa JAllK ChIIECTBYBA MHANKAIINS, Ye AafeH
aKTHB MOKe Ja 0bae obe3neHeH. [1pu HanmYre Ha WHIUKAIIMKA WIH KOTaTO Ce M3UCKBA TOAMIICH TECT 32
obesrenka, ['pynara/ KoMmnanusta-Maiika M3roTes NpuOIU3UTEIHA OIICHKA Ha Bh3CTAHOBUMATA CTOWHOCT
Ha aKTHBHTE. Bb3CTaHOBMMATa CTOMHOCT Ha aKTHBHUTE € II0-BHCOKATa OT CIIpaBEIIMBaTa CTOMHOCT Ha
aKTHB WJIM Tpylla aKTHBH, TCHEpHpaIla MapuIHM TOCTHIUICHHS, HaMaJICHa ¢ pa3xoad 3a Ipojaxba u
TAXHATa CTOMHOCT B ynorpeba. Chllata ce ompeselis 3a BCEKH OT/CICH aKTHUB, OCBEH aKO aKTHBBT HE
reHEepHpa NapUuHU MOCTHIUICHUS, KOUTO Ca B TOJIIMa CTENEH HE3aBUCUMU OT APYTH aKTUBU WIH TPYIU OT
aktuBd. Koraro OajmaHcoBaTa CTOMHOCT Ha €IMH aKTUB HJIM Ipyla aKTUBH, T'€HEpHpalla IapuuHd
MOCTHIUICHUS TIPEBUINIABA HEroBaTa BH3CTAHOBMMA CTOMHOCT, aKTHBBT C€ CUUTa 3a OOE3leHEeH u
CTOMHOCTTa My C€ HaMaJsiBa JO HEroBaTa Bb3CTAHOBUMA CTOHHOCT.

3ary0u oT oOe3lleHKa ce NMpPU3HABAT BHB (PMHAHCOBUS PE3yNTaT 3a Mephoja KaTo JIPYrd ONepaTHBHU
pa3xoay, ¢ U3KIIYEHNE Ha 3eMATa, KOSTO MIPEIN TOBA € MPEOLIEHEHa, KbAETO MPEOLIEHKAaTa € OTHECEHA B
KarmuTana. B To3u ciydaili oOe3leHkaTa ce MpHU3HABAa B COOCTBEHHWS KaluTall 0 pa3Mepa Ha BCsKa
MIpeIUIITHA MTPEOIEHKA.

K®M Besika 0TueTHA JaTa ce MpaBH OlCHKA AT HHIUKATOPUTE, TOBENIHU 10 MPU3HATH 3aryOr OT 00e3IIeHKa
Mpe/Ir TOBA, Ca HaMAaJIeNT WITH BEYE HE ChIIECTBYBAT. AKO MMa TaKWBa WHAMKaIwH, [ pynara/ KommnanusTa-
Maiika OlleHsSBa BH3CTAHOBMMATA CTOMHOCT Ha aKTHBUTE WIIM TPyIara akTHBH, TCHEpHpalla MapuIHd
noctbivienus. [Ipeau ToBa nmpu3HaTa 3aryoa ot 00e3IeHKa ce Bh3CTAHOBSIBA, CAMO aKO € HAIIUIIEC TPOMSIHA
B TPEAMOIONKCHHUS, U3MOI3BAHM J1a CE OMpPECTH Bh3CTAHOBUMATA CTOMHOCT CJie/l KaTo ¢ Ouia mpu3HaTta
nocieHara 3aryba ot ode3leHKa. Bh3cTaHOBSIBAHETO € OrpaHHYCHO, TaKa Ye OallaHCOBaTa CTOMHOCT Ha
aKTHBa J1a HC IpCBUIIaBa
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BB3CTaHOBHMATa MY CTOMHOCT, HUTO JIa HaJBUIlIaBa OajaHCOBaTa My CTOWHOCT, KOATO aKTUBBHT OM MMall
HETHO OT aMOPTH3aIlMH, ako He Oerne OOe3leHeH B IMPEeNXOJHH TOAWHU. TakoBa BBH3CTAHOBSBAHE CE
MpHU3HaBa B OTYETA 32 BCEOOXBATHHUS JOXO/] 32 IEPHOAa KaTo HaMaJIeHHue Ha APYTH ONEPATUBHU Pa3XxOH,
OCBEH aKO aKTHBBT CE€ OTYMTA 1O CHpPaBEAJMBAa CTOMHOCT, B KOUTO CIIy4al BBH3CTAHOBSIBAHETO Ha
00e3IeHKaTa ce MPU3HABa B YBEIIMUCHIE HA PE3EPBUTE OT MPEOIICHKA.

2.8. Herekyuiu akTuBH (MJIM TPyNa aKTHUBY 3a OTHHCBaHeE), IbPKaHH 32 MPoAakea

Herexymu akTwBu (MM rpyna akTHBH 32 OTHHCBAaHE) c€ KiIacH(HUIMpaT KaTo aKTUBH, TbpXKAHH 3a
mpojak0a, KoraTo TsAXHaTa 0ajaHCcoBa CTOWHOCT cClie/iBa Aa Ob/ie Bh3CTAHOBEHA TIIABHO Upe3 NMponaxoa u
€ MHOTO BEpOSITHO, Y€ Tpojjak0ara e 0bJie OChIIECTBeHA. Te ce OTYMTAT MO MO-HUCKaTa OT OaraHcoBarta
M CIpaBeIUIBaTa CTOWHOCT, HaMaJIeHa C Pa3XOJUTE 3a MPOAaX0a, ako TsAXHaTa OajaHCOBa CTOWHOCT
CJIe[[Ba 1a Bh3CTaHOBHU MO-CKOPO Upe3 mpoax0a, a He upe3 MpoIbibKaBalia yrnorpeoa.

CrpaBemmBaTa CTOMHOCT, HaMajeHa C pa3XxomuTe IO Mpojaxkda, TMpeACTaBiIsIBa IPHOIUZUTEITHO
oTpejieNieHa OYaKkBaHA WM JOTOBOPEHA NPOJIAKHA IIeHA, HaMalleHa C OYaKBaHUTE MPEKH Pa3XOJH IO
npojax6ata. Ot natara Ha Ki1acu(QUIMPAHETO Ha IaJIeH HETeKYII] aKTUB B TPYIla HAa aKTUBUTE 3a po1ax0a
ce CITUpa HeroBaTa aMOPTH3AIHSL.

2.9. DUHAHCOBH UHCTPYMEHTH

DUHAHCOBY AKTUBH

I'pymara knacudwuimpa GUHAHCOBUTE CH aKTHUBHU B CIICAHUTE KATETOPHH: B3EMaHUsI, ITAPUYHU CPEJICTBA U
nmapuyHU ekBuBajeHTH. Kinacudukanusara 3aBUCH OT CHIHOCTTA U TpEAHA3HAUYCHUETO Ha (PHHAHCOBUTE
aKTHUBU KbM JlaTaTa Ha MPUI0OMBAHETO WM. PHKOBOICTBOTO HA BCAKO APYXKECTBO OT I'pymaTa ompezens
kiacuuKanusaTa Ha GUHAHCOBUTE CH aKTUBU KbM JlaTaTa Ha TAXHOTO ITbPBOHAYAIIHO IIPU3HABAHE B OTYETA
3a (pMHAHCOBOTO CHCTOSHUE.

Bzemanus

BsemanwmsTa ca HezlepuBaTUBHY (PMHAHCOBU aKTHUBHU C (PHKCHPAHU WIH ONpEeNieHH TUIAIaHNS, KOUTO HE
ca KOTHpaHW Ha aKTHUBEH Ma3ap. Te3n akTUBH ca BKJIFOYCHHU B Ipyrara Ha TEeKYIIUTE aKTUBH, KOTaTO MMaT
majieXk B paMKuTe Ha 12 Mecela Wik B paMKUTe Ha OOHUaiiHKs ITUKBI Ha paboTa Ha Kommanusra-maiika/
I'pynara, mToKaTo OCTaHAIUTE Ca OTYCTEHU KaTO HETEKYII aKTHBH.

B3emanwusra ce oTYUTAT IO aMOPTU3UPaHA CTOMHOCT WM OTYETHA CTOWHOCT, aKO HAMAT MaiekK, HaMaIeHa
ChC CyMaTa Ha Mpu3HaTarta 0oOe3leHKa 3a HechOMpaeMocT M C MpoMeHH B OajaHcoBaTa CTOWHOCT
(amMopTH3aIys HA OTCTHITKA/ IPEMHUS U PA3XOJIH 110 CIEJIKH), PU3HATH B OTYETa 32 BCEOOXBATHHS JTIOXO]]
3a nepuojia KaTo (PMHAHCOB MPUXOJ WK pazxojl. Te ca BKIIOUCHH B TEKYIIUTE aKTUBH, C U3KIIOYCHHUE HA
MaJSKUPAIUTE 3a MEPHOJ MO-IBJIBI OT 12 Mecela ciie]] OTYeTHATa JaTa. B3emaHusTa ca BKIFOYCHU B
oT4era 3a QUHAHCOBOTO ChCTOSIHUE B THPTOBCKH U JIDYTH B3€MaHUSI.

HpI/IXOI[I/ITC OT JIMXBH 110 B3CMaHU CC MPU3HABAT KaTO CC IMpujiara C(I)GKTI/IBHI/IHT JINXBCH MCTO/.
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2.10. MaTepuaJjinu 3anacu

MarepHanrHUTE 3aMacH ¢e ChbCTOAT MPEAUMHO OT MAaTePHUAIH U PE3CPBHU YaCTH 3a MOIAPHIKKA HA CIPajIH,
CHOPBHIKEHHSI M 000PYBAHE U TOPHBA 3a JM3ETIOBU arperaTy , KOUTO CE OICHSBAT IO MO-HUCKATA OT [[eHaTa
Ha MpUJ00MBaHEe U HETHATA pealn3upyeMa CTOMHOCT. MaTepralHUTe 3aracy ce U3MKCBaT B MepHo/Ia Ha
TAXHATA peaju3aiysi, ChIIIACHO METOJa Ha CpeJHO-TpeTeriieHaTa cToiHocT. HerHara peanmusupyema
CTOMHOCT € paBHAa Ha OYaKBaHATa MPOJAXHA IICHA, MPH HOPMAIHO OCBHIICCTBSIBAHE HA JCHHOCTTA,
HaMalleHa C MPSIKO CBBbP3aHUTE C TPOoJIak0aTa pa3xo/iu.

Pasxoaure 3a 00e3lieHKa HA MaTepUAaHU 3allack W Bbh3CTaHOBEHaTa 3aryba ot oOeslleHKa ce BKIIIOYBA B
JIpyTH omiepaTUBHU Pa3XOIH.

2.11. THbProBCcKHU U APYru B3eMaHus

T’LpFOBCKI/ITC B3CMaHUA CC MNPU3HABAT MMBbPBOHAYAIHO IO CIIPAaBCAJINBA CTOﬁHOCT, a B IOCJICIACTBHUE CC
OTYHUTAT 110 aMOpPTU3HpPaHa CTOﬁHOCT, HaMaJICHa C IIpOBU3UATA 3a 06C3HCHKa KaTo CC€ M3110JI3Ba MCTOABT HA
e(i)eKTI/IBHI/DI JINXBEH ITPOLECHT.

ITpoBu3us 3a 00€3lEHKA CE OTYUTA B CIIydaid, Y€ ChHIIECTBYBa OOCKTHBHO JOKA3aTeJICTBO, ue I pymara/
KoMmnanusra-maiika HsIMa Ja ObJ€ B CBhCTOSHUE Ja ChOEpPe BCHYKH JIBDKAMH CYMH, CBIJIACHO
MbPBOHAYATIHUTE YCJIOBHS. 3HAUYMMH (DUHAHCOBH 3aTPYAHCHHS Ha 3aJBIDKCHOTO JIUIIE, BEPOSTHOCT 3a
00sBSBaHE B HECHCTOSATCIHOCT W JIMKBHJAIMS, (PMHAHCOBO MPECTPYKTYPUPAHE WM HEBB3MOKHOCT 32
u3IIanane Ha apiara (moseue ot 30 mHM) ce MpHeMaT Karo HWHAMKATOP, Y€ THPrOBCKOTO B3E€MaHE €
00e31eneHo.

WNuauBuyaiHy B3eMaHusl, 32 KOMTO € SICHO, Ue HiIMa Ja ObJaT ChOpaHH U3LsII0, Ce 00€31EeHsBAT OTACIHO.

BanancoBara CTOMHOCT Ha aKTHBa CE HaMaJlsiBa Ype3 U3IOJI3BAHETO HA KOPEKTHBHA CMETKa, a CTOMHOCTTA
Ha 3ary0aTa ce oTpa3siBa B OTYETa 32 BCEOOXBATHUSI I0XOJI KATO APYIU OnepaTuBHU paszxoau. [lomydyeHara
0ajyaHcoBa CTOMHOCT € MPHOIU3UTEIIHO paBHA HA HACTOSIIATA CTOMHOCT HA OYaKBAHUTE ObJICIH TAPHIHU
notoud. Koraro ThproBcko B3eMaHe € HECHOMpPAaeMO, TO CE OTIHCBA CPEIly KOPEKTUBHATAa CMETKa Ha
THProBCKUTE B3eMaHwus1. [locieaBaiio Bh3CTaHOBsIBAHE HA CTOWHOCTTA, CE OTpa3siBa B HAMAJICHUE Ha IPYTH
OTepaTUBHH Pa3X0/IH B Medandara u 3aryoara 3a rnepuoja.

2.12. ITapu4Hu cpeacTBAa U MAPUYHH €KBUBAJIEHTH

[MapuuHuTe cpeacTBa W MapUYHH EKBUBAJICHTH BKIIOYBAT Mapu B OpoH, mapu mo OaHKOBH CMETKH,
JIENO3UTH € TMaieX NpU BB3HUKBAHETO UM IO 3 Mecelld, KaKTO M BCSIKaKBH APYTHM BUCOKO JHMKBUIHU
VHBECTULIUHU.

2.13. AKuMOHepeH KanuTaji

OOUMKHOBEHHTE aKIMM Ce KiIacHUPHUITMpaT KaTo Kamurtaja. Pa3xomuTe mo eMuUCHsATa Ha HOBU aKIUW WM
OIIIMU, KOUTO Ca TPSKO CBBP3aHH C HEs, CE OTYHTAT B COOCTBEHHUS KamuTal KaTo HAMaJCHHE Ha
MOCTBIIJICHUATA OT EMHUCHSITA.

Korato Kommanmsita-mMalika H3KyIlyBa COOCTBEHHM aKIMH (CHKPOBHUIIHHM aKIMH), IDIaTeHaTa CyMa,
BKJTFOYBAIIA U CHOTBETHHUTE MPSKO CBBP3aHU JIOIIBITHUTEIHU PA3X0/IH, C€ U3BAXK/A OT MPUHAIIICKAIIUS Ha
coOcTBeHUIMTE KanuTan Ha KommaHusTa-Malika , TOKaTo oOpaTHO M3KYIEHUTE aKIMKA HE Ce 00C3CHIIAT,
rpojagaT wiv npens3aanar. Korato te3wm akmum mo-KbCHO € MpOAaaaT WK Mpen3aaaar, BCEKH MPUXOoI,
HETHUPaH C MPSKO CBbP3aHUTE JOITBIIHUTEIHN Pa3X0/1 110 TPAH3aKIUATA U ChOTBETHUTE TAHBYHU €(PEKTH,
ce BKJIIOYBA B KaluTala, NpUHAAIexKan Ha coOcTBeHunuTe Ha KoMmmnanusta-maiika.
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2. C4eToBO/IHA MOIUTHKA (MPOIBJIKEHHE)
2.14. TobproBeku M APYTH 3a1bJKEHH

THproeckutre W ApyrH 3aAb/DKCHHUS CE€ MPU3HABAT IMIHPBOHAYATHO IO CHpaBeIIMBa CTOMHOCT, a B
MOCIIEACTBHAE CE€ OTYUTAT [0 aMOPTH3MPAHA CTOHHOCT KaTO C€ M3MO0I3Ba METObT Ha e()eKTUBHUS JTUXBEH
MIPOTICHT.

2.15. 3aemu 1 APYTHU 3aTbJLKEHUS

Benukn 3aemMu ce mpu3HaBaT MBPBOHAYANHO IO CIIpaBeAjMBaTa CTOWHOCT Ha TOJydeHAaTa CyMa IO
ceNKaTa, HaMaJieH! C TIPEKUTE Pa3XojH, OTHECEHU KbM TE3H KPEeIuTH U 3aeMu. B mocneacTBue 3aemute
Ce OICHIBAT M0 aMOPTH3UPaHA CTOMHOCT Ype3 MpujaraHe Ha METOoJla Ha e(EKTHBHHUS JIMXBEH IPOIICHT.
AMoOpTH3MpaHaTa CTOMHOCT C€ H3YUCIIABA, KaTO CE€ B3eMaT I10JI BHUMAaHHE BCHYKH BHUIOBE TaKCH,
KOMHCHOHHU M JIPYTH Pa3XO/H, BKIIOYMTEIHO BCIKAKBH OTCTBHIIKMA HIIM HPEMHUH, CBHP3aHH C TE3U 3aCMHU.
3aemuTe ce KIacuPUIMpaT KaTo KPaTKOCPOUHH 3aIbDKEHUS, OCBEH ako [ 'pymaTa uma 0e3yCIIOBHO IIpaBo
Jla OTCPOYM YPEKAAHETO Ha 3aJb/DKEHHETO 3a TepHoja Hal-mMaiko 12 Mecera ciiel OTYETHATa JaTa.
Pasxonu 1o 3aeMu TUPEKTHO CBBP3aHH C MPUI00MBAHETO, U3TPAKIAHETO UIIH IIPOU3BOJICTBOTO HA aKTHUBH,
OTHEMAIO 3HAYUTEJICH NIEPHUOJT OT BpeMe, C€ KalMTaIM3UPaT B CTOMHOCTTA HA ChOTBETHUS aKTUB. Beruku
OCTaHaJM pa3X0/IH 0 3a€MH Ce MTPU3HABAT KaTo (DMHAHCOBHU Pa3XOH Mpe3 MEPHOa, B KOWTO ca HAIIPaBEeHH.

2.16. Tekylu 1 OTCPOYEHH JAHbIHU

Pa3xomuTe 3a gaHbpOm 3a meproAa BKIIOYBAT TEKYIM M OTCPOUYCHH NaHBIN. J[aHBKBT ce NMpU3HaBa B
revanbara win 3aryoara, ¢ U3KIIFOUCHHUE Ha CIIYIanTe, B KOUTO € CBBP3aH ¢ MO3UITUH, IPU3HATH TUPEKTHO
B KanuTana. B To3u ciayyail, NaHbKbBT C€ IPU3HABA CHILO B KAKUTAJA.

TekymuaT mTaHbK BBPXY J0XO0/Ja C€ M3UMCIABA Ha 0a3a JaHBYHUTE 3aKOHW B CHJIa KbM OTYETHATA JaTa.
PBKOBOJICTBOTO TIEPHOIUIHO OIICHIBA TO3UITMUTE CH, OTPA3CHH B JaHBYHUTE JCKJIAPAIIAH, IO OTHOIIICHHE
Ha OOCTOSATENCTBA, B KOWTO MPHIIOKMMATa JJaHhbUYHA HOPMATHWBHA ypenda € 00EKT Ha MHTEPIpETAIlHs.
I'pynara/ KoMmnanusta-maiika oT4nTa MPOBHU3KH, KBICTO € HEOOXOANMO, 32 CYMHTE, KOMTO CE OYaKBa Jia
OBJAT IBIDKAMH KaTO JAaHBIIN.

OtcpoueHnTe JaHbIM BbPXY MevandaTta ca OnpenesieHt, KaTo ce mpujiara MeToIbT Ha 3aAbJDKCHHATA, Ha
0a3a Ha BpeMEHHUTE Pa3IIUKHU MTPOU3IN3AIINA MEeX Ty JAHPYHUTE OCHOBY HA AKTUBUTE U TACHBHUTE U TEXHHUTE
0alaHCOBH CTOMHOCTH BbB (pMHAHCOBHUS oTUeT. OTCPOUCHU JAHBIM HE CE MPHU3HABAT, aKO MPOU3IH3AT OT
I'bPBOHAYATIHOTO NIPU3HABAHE HA aKTHB WJIM MTACHB B CAEIKA, pa3iniHa OT On3HeC KOMOMHALUS U KOSITO Ha
JaTaTta Ha cJefikaTa He ce OTpa3siBa HUTO Ha CYETOBOAHATA, HUTO Ha objaraemara revasiba uin 3aryoa.
OTtcpoueHuTe NaHBUYHW AKTUBM U TIACHBH C€ KOMIIEHCHpAT, CaMO aKO MMa IMPaBHO OCHOBHAaHHUE 3a
nprcHagaHe Ha TEKyIIHM JaHbYHU aKTHBH U NIACHBU M T€ C€ OTHACAT A0 AaHbBLH OT Nedandara, HaJloKeH!
OT €JIHH U CBHIIY BJIACTH.

OTcpoueHuTe AAHBIM C€ OMPEIEINAT Ype3 MpUaraHeTo Ha Te3W JaHbYHHM CTaBKH M HOpMaTHBHA ypezaoda,
KOHMTO Ca B CHJIA WJIH 110 CHIIIECTBO BHBEJIEHH B CHJIa KbM OTUYETHATA /IaTa M C€ 0YaKBa /1a Ob/IaT MPUIIOKEHH,
KOraTo OTCPOYEHHUTE JaHbUYHU aKTHBH WIM OTCPOUEHHUTE JAaHBYHM MTACUBU CE PEATTU3UPAT WIH YyPEHSIT.

OTCcpoueHU MaHBYHU aKTUBH CE MPU3HABAT 0 pa3Mepa, 10 KOMTO € BEpOsATHO Jla ca HaUIle o0iaracMu
revanou B ObJIeIIe, KOUTO J1a TIO3BOJISBAT JAaHBYHUTE BPEMEHHU PA3JIMKH Ja ObJIaT U3MO0I3BaHU.

OTcpoueHH TaHBIIU CE ONPENeNIsT Ha 6a3a BpeMEHHUTE Pa3iIMKHU, TPOU3IIU3AIIM OT HHBECTHIMH B IBILIEPHH
Y aCOLIMUPAHH NMPEIIPHUATHS, ¢ M3KITIOYECHNE KOTaTo BPEMETO 33 Bb3CTaHOBSIBAHE HAa BPEMEHHATA Pa3jInKa
ce kKoHTpoaupa ot ['pynara/ Komnanusra-maiika 1 € BEpOSTHO BpEMEHHATa pa3iinKa J1a He ¢€ Bb3CTaHOBU
B IIPEABUINMOTO ObeIIe.
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2. CueToBOAHA MOJUTHKA (MPOIbJKEHHE)

2.17. Jloxonu HA HaeTH JINLA

IlnanoBe ¢ 1epMHUPAHU BHOCKHU

Cropen OBJITapckoTO 3aKOHOAATENCTBO, I pynaTa/ KoMnanusita-Maiika ¢ 3abDKeHa J1a riaia BHOCKH Ha
(hoHIOBETE 32 COLMANHO OCUTYpsiBaHe. ToBa 3ab/DKEHUE € 33 CIYKUTEIUTE Ha ITBJIHO PadOTHO BpeMe, U
MPEIBIKAA M3IUIANIAHE HA BHOCKU OT paboTojaTens W OT CIOYXHUTEIUTE B pa3Mep Ha ONPEACICHHUTE
nporieHTH B KoJsiekca 3a cornuanHo ocurypsisane. Te3u BHOCKH ce ITPU3HABAT KaTo pa3XoJl B Ieyandara u
3ary0aTta 3a rmepmoja, 3a KOHTO ce OTHACHT.

KpaTkocpounu 10xo1n Ha mepcoHaia

Kpatkocpounu noxoau moj ¢dopmaTa Ha BB3HATPaKICHHS, OOHYCH W COIMAIHU pa3xonu (IJIaTHMH B
paMkuTe Ha 12 Mecema cien Kpas Ha MEPUOJA, KOraTO CIYXHUTEISIT € W3BBPIIMAI yciayraTa, Wik ca
M3ITBIHCHN HEOOXOMUMUTE YCIOBHS) CE€ NMPU3HABAT KaTO Pa3XoJl B OTYETAa 3a BCEOXBATHHS JOXOH B
Meproa, KoraTo yciayraTa € Ousia U3BbpIIeHa MM H3UCKBAHUATA ca OWIIM W3ITBIHEHHU U C€ IPU3HABa KaTo
TEKYIIO 33]IbJDKCHIE (HAMAJICHO C BeUe IUTATCHU CYMU U YAPHIKKH) IO TSIXHATA HETUCKOHTUPAHA CTOMHOCT.

3agbmkenusta Ha [ pynara/ KomnanusTa-mMaiika 3a COIMAIHO M 37[PABHO OCUTYPsIBaHE CE MPU3HABAT KAaTO
TEeKyII pPa3XxoJ M 3aIbJDKEHHE IO TAXHATa HEAWCKOHTHpPAHa CTOWHOCT, 3aelHO CHC CHOTBETHHTE
00e3IIETeHNS U B pAMKUTE Ha CPOKA HA ChOTBETHUTE JIOXOJIU, C KOUTO Ca CBBP3aHMU.

K®M Besika oryetHa mata I'pymnara/ KoMmmanusta-Maiika oT4nTa O9aKBaHATE PA3XOAX 38 KOMIIEHCHPYEMHU
OTITYCKH, KOSATO CyMa CE€ O4YakBa Ja Obje M3IUIaTeHa KaTo PE3yJiTaT OT HEMoia3BaHOTO mpaBo. CymaTa Ha
KOMIICHCAIIMUTE BKJIOUBA OYAKBAHUTE PA3XOAU 332 BB3HATPAKICHUS HA CIYKUTEIUTE U 3abJDKUTCITHU
COIMAJTHO OCHUTYPHUTETHH BHOCKH, IBIDKUMH OT paboTomares.

O0e3meTeHHsI MPU HANTyCKaHe

I'pynata/ KommanusTa-Maiika Mpu3HaBa 3abJDKCHUS KbM CIIY)KUTEIN 3a MPEKpaTsSBaHE Ha 3aeTOCTTa
MpeId HACTBIIBAHETO HAa HOpMajHAaTa JaTa 3a INEHCHOHMpPAHE, KOraTo MMa aHTaKUMEHT, CBIVIACHO
OIOBECTEH IUIAH /1a MIPEeKpaTy TPYLOBOTO IIPABOOTHOIIEHUE C HACTH JIMa 0e3 Bb3MOKHOCT 3a OTTETJISIHE
Ha aHT@KUMEHTA WIH B CIy4yail Ha HalpaBEHO MPEUIOKEHUE 3a TO0OPOBOIHO Hammyckane. O0e3meTeHus,
I'JDKUMH CJIe]T TIoBeYe OT 12 Mecelia, ce TUCKOHTHPAT U MPEACTABAT B OTYETa 3a (PUHAHCOBOTO ChCTOSTHHE
IO TAXHATa HACTOSAIA CTOWHOCT.

2.18. lIpoBu3uM 3a IPaBHU UCKOBE

HpOBI/IBI/II/I CC IIpHU3HABAT, KOIraTo prnaTa/ KomMmnanusra-maiika uma HaCTOAIIO 3abJIDKCHUC (HpaBHO i
KOHCprKTI/IBHO) B pE€3yJITaT HAa MUHAJIU C’b6I/ITI/I$I, O4YaKBa C€ Jia Bb3HUKHAT U3XOJAIIH IMapUIHHU ITOTOLHX 3a
noracsiBaHE€ Ha 3aJdbJDKCHHUCTO. HpOBI/ISI/II/ITe 3a MPCCTPYKTYpPHUPAHE BKIKOYBAT 0663H_ICT6HI/I$IT3 Inpu
HaITyCKaHe.

W3mepBaHeTO Ha POBU3HUUTE, C€ OCHOBABA Ha Hali-NOOpHUTE MPEIeHKH Ha PHKOBOACTBOTO KbM OTUYETHATA
JaTa, CBbP3aHM C Pa3XoAd, KOMTO C€ OYaKBa, 4e IIe ObJaT HampaBeHU 3a IOTacsiBaHE Ha [aJCHO
3aJbJDKEHUE. AKO 3aIbJKCHUETO € JbIT0CPOYHO, OUaKBaHATa CyMa CE€ JUCKOHTHUPA.

Koraro wact ot pecypcure, HeOOXOAMMH 32 YpeKAaHe Ha 3aIBIDKEHIETO Ce 0YaKBa 1a Ob1aT Bh3CTAHOBEHU
oT Tperta crpana, I'pynata/ Komnanusita-Maiika npu3HaBa B3eMaHe, aKO € CHT'YPHO, Y€ Bb3CTaHOBSBAHETO
1ie Ob/Ie HAIIPaBEHO M HEroBaTa CTOMHOCT MOXKeE Jia ObJie HAACKIHO u3MepeHa. [Ipuxoaure ce mpu3HaBar
B ChIllaTa KaTeropus BbB ()MHAHCOBHUS PE3YJITAT 3a MEPHOJA, B KOATO CE€ HAUUCIIABAT U Pa3XOAWTE 3a
MTPOBU3HATA.
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2.  CueToBOIHA NMOJMTHKA (MPOIBJIKEHHE)

2.19. lIpu3naBaHe HA PUXOAU

a) Ilpooascbu na ycnyeu

B xoma Ha oOuuaiiHaTa NEHHOCT HAa OM3Heca, MpUXoauTe ce (JopMHUpaT OT CIIpaBeIIMBaTa CTOMHOCT Ha
MOJTy4YeHUTE WM OYaKBaHU Ja ObAaT MONy9eH! MOCTHIUIEHUS OT MPOJAXOH Ha YCIYTH, HETHO OT JaHbKa
no0aBeHaTa CTOMHOCT, OTCTBIIKH U CJIE]l SIMMUHUPAHE Ha mpojiaxouTe B ['pynara 3a KOHCOTUIAMOHHN
LIeJTH.

[IpuxonuTe ce mpU3HABaT HAa MeCeYHA 0a3a U B CTEIIEHTA, B KOSATO € BEPOSTHO, MPEATIPUATHETO 1A IMOIYIH
ObJIeI UKOHOMHUYECKH U3TOIN M KOTaTo cyMaTa Ha IPUX0a MOXKe Ha/ISKIHO J1a Ce OIpPEIelu.

IMpuxoan

Ocnosnara neitoct Ha ['pynara/ Kommanusta-Maiika € CBbp3aHa ¢ IPEIOCTaBIHETO Ha CIEIHUTE BUIOBE
YCIIyTH:

- HA3€MHO pasnpocTapHeHue (M3IbUBaHE) HA TEICBU3HOHHU U PAIHO POTpaMu;

- panuo-perieeH MpeHoc;

- CaTeJINTEH MPEHOC;

- KOJIOKHpaHe Ha 000py/IBaHe.

Ha meceuna 6a3a ce M3TrOTBAT CBEICHMS - CMETKHM 3a BHA, KOJWYECTBATA, OOEMHUTE M TEXHHYECKHUTE
XapaKTEPUCTUKHU Ha MPEJOCTABEHUTE YCIYTH, Bb3 OCHOBA Ha KOUTO CE OMpPEEs pa3MePbT Ha IPUXOIUTE
OT YCIIyTH.

6) pyau npuxoou

B npyru nmpuxonu ca BKIIOYEHH: MpoAakOa Ha B3eMaHUs, HAaeMH Ha TIOMEIIeHUs, TJI00U 1 HEYCTOWKH 3a
npocpoueHH miamanus. [InamanusTa 3a HaeMH ce PU3HaBaT Ha NUHEHHa 06a3a. [ 1o0u 1 HeyCTOHKH ce
MPU3HABAT, KOraTO MMa CUT'YPHOCT, Y€ CyMUTe Lie ObJaT MOTydeHH.

8) Ilpuxoou om nuxsu

[IpuxoauTe OT JUXBU Ce NMPHU3HABAT 3a ONPEAEICH NEepHOA BpeMme, Npuilaralku MeTola Ha e(eKTHBHUS
nuxBeH npoueHT. Koraro enHo B3emane ¢ obesueneHo, ['pynara/Kommanusita-maiika HamansiBa
OanaHcoBaTa My CTOHHOCT JJO Bb3CTAHOBHMATa CTOMHOCT, MPOTHO3UPANKN OYaKBaHUTE ObJIEIIN MapHIHH
MOTOLY, TUCKOHTHPAHU C MbPBOHAYAIHUS €()EKTUBEH JIMXBEH NPOLEHT HA MHCTPYMEHTa U aMOpPTU3Upa
JUCKOHTHPAHETO KAaTO MPHUXOAH OT JuxBH. [Iprxoan oT nuXBU Ha 0OE3lEHEHHUTE 3a€MH C€ MPU3HABAT,
W3MO3BANKHU MbPBOHAYATTHHS €()eKTHBEH JIMXBEH MPOICHT.

) [lpuxoou om ousudenmu

HpI/IXOI[I/I OT JUBHUJCHTHU CC IIpHU3HABAT, KOIaTO IPABOTO 3a IMOJIYy4YaBaHETO UM € YCTAHOBCHO.

2.20. lIpu3naBaHe Ha pa3xoau

OnepaTUBHUTE Pa3XOAU CE NPU3HABAT B MOMEHTAa HAa BH3HMKBAHETO WM, CIA3BaliKW NPUHITUINTE 3a
HAYUCIICHHE M CHIIOCTABUMOCT Ha MPUXOAUTE U pazxonure. DUHAHCOBUTE Pa3XOJH ca BKIIOYECHU BBHB
(hMHAHCOBHUS PE3yITAT 3a [IePHOo/ia, KOTaTO Bh3HUKHAT M CE ChCTOAT OT: PA3XOJIH 3a JIMXBU, IIPY MIPUIaraHe
Ha METO/Ia Ha €(PEKTUBHUS JINXBEH MPOIICHT, BKIIFOUNUTEITHO U OAHKOBH TaKCH U JPYTH IMPEKH PA3XOIH 110
KpeIUTH ¥ OAHKOBH TapaHIMH, KAKTO M KYPCOBH PAa3jMKH 110 3a€MH, JICHOMHUHUPAHU B UYXKJIECTPaHHA
BasryTa (HETHO).
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2.21. JIn3uHr

JIn3uHr ce Knacn(bmmpa Karto (l)I/IHaHCOB, KOraTto BCU4YKU PUCKOBC U MOJI3U OT IIPAaBOTO Ha COOCTBEHOCT ca
MPEXBBPJICHU HA JIM3UHIONIOJYYaTCIIA. Bcewnuku ocrananu ce Knacn(bnunpaT KaTO OINCPAaTUBCH JIM3WUHT .

prnaTa KaTo JIM3UHIomojJayvarTeJa

DuHAHCOB JU3UHT

AKTI/IBI/ITC, HpI/II[06I/ITI/I qpe3 (bPIHaHCOB JIM3UHI, CC IPU3HABAT MNBPBOHAYAIHO II0 IIO0-HUCKATA OT
CIipaBe€ajiuBaTa UM IICHA U HACTOAIIaTa CTOMHOCT HA MUHUMAJIHUTE JIU3UHTOBH IJIalaHus. CBOTBETHHUTE
3aBbJDKCHUS KbM JIM3UHTOAAaTCIs1 Ca BKIIFOUYCHH B OTUYCTA 3a (l)I/IHaHCOBOTO CHCTOSHHUEC KATO 3aAbJDKCHUC 110
(bHHaHCOB JIU3UHT.

Besiko MM3MHTOBO IDIaliaHe ce pasmpeseliss Mexay (UHAHCOB pa3xoJ W HaMaJCHHWE Ha HEIUIATeHOTO
3a]bJDKEHHE, TaKa 4Ye Jia Cce TOCTHTHE TIOCTOSHEH IMXBEH IMPOICHT IO OCTaThYHOTO CaJ0 Ha
3aIbIKeHNEeT0. DUHAHCOBUAT pPa3XxoJ ce MpH3HAaBa JUPCKTHO BHB (DMHAHCOBHS Pe3yNTarT 3a MEPHOJA.
VYcIloBHHATE HAEMH CE HAYUCIISIBAT KaTO Pa3xoJl 3a MEPUOIUTE, B KOUTO ca OWJIM HAIPABCHU.

HNmoTuTe, MamuHUTE U 000pyABaHETO, MpUA0OUTH 10 popMaTa Ha GHHAHCOB JIU3UHT, CE aMOPTHU3HUPAT
3a CPOKa Ha TIOJIE3HMSI )KUBOT Ha aKTHBA B PAMKHUTE HA CPOKA HA JIM3UHTOBHS IOTOBOP.

OnepaTnBeH JIM3UHT

[Tnananus Mo onepaTuBeH JU3UHT c€ IPU3HABAT Ha Pa3XoJl HA PaBHU YacTH 3a CPOKA Ha JIOTOBOPA, OCBEH
aKo Jpyra CHCTeMaTHYHA OCHOBA € MO-TIPEJCTABUTEIIHA 32 BPEMETO, MPE3 KOETO HKOHOMUYECKUTE U3TOH
OT aKTHBUTE HA JIM3HMHT Ca WU3MOJ3BaHU. [0MydeHN TU3UHIOBH CTUMYJIHM CE MPU3HABAT KATO HEpas3aeiiHa
YacT OT OOIIUTE IM3UHTOBH Pa3X0JIH Mpe3 Meprojia Ha JOroBopa.

I'pynarta kaTo Ju3uHroaaren
DOUHAHCOB JTU3HHT

[Tpu npenocraBsiHe HA aKTHB Ype3 PUHAHCOB JIM3UHT HACTOSIIIATA CTOWHOCT HA IN3WHTOBUTE MOCTHIUICHUS
ce OTYUTA KaTo B3eMaHe OT KIHeHTH. PaznikaTa Mexay o0Iara CTOWHOCT Ha JIM3HHTOBHUTE MOCTHIUICHUS
Y HACTOAIIATa UM CTOWHOCT c€ TpeTHpa KaTo Hempu3HaT (prHaHCOB mpuxoi. IIpuxoanrte oT TU3MHT ce
MIPU3HABAT Mpe3 NEPUO/Ia HA JOTOBOPA MO METOAA HA HETHUTE MHBECTULIUU, B KOMTO € 3aJI05K€Ha MOCTOsIHHA
MepUOIMYHA HOPMA Ha BB3BPaIaeMOCT.

OnepaTuBeH JIU3HHT

[Ipu npenocTaBsHEe HA aKTUB YpE3 ONEPATUBEH JM3UHT, aKTUBBT CE MPEJICTABs B OTYETa 332 (DMHAHCOBOTO
CBhCTOSIHUE CIIOPE]l ChIIHOCTTA CU. [IpUX0/ OT JU3MHT ce IPH3HAaBa 3a IepHo/ia Ha JOroBOpa Ha JMHEHHA
Oasa.

2.22. PaznpenejieHne HA TUBUIECHTHUTE

PaznpenencHue Ha AMBUACHTH KbM aknoHepw Ha KommaHusaTa-Maiika ce MpuU3HaBa KaTo 3adbJKCHUE B
KOHCOJTUIUPaHus (PMHAHCOB OTYET B MEPHO/AA, B KOWTO TUBUJICHTUTE Ca OJOOPEHU OT aKIIMOHEPUTE Ha
Komnanugra-maiika.
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3. YnpagJjienne Ha (UHAHCOBHS PUCK

3.1. daxTopn HA (PUHAHCOBHUS PUCK

B xoma Ha oOuuaitnata neiiHoct ['pynara/ Komnanusita-maiika Moxe na Oblie M3JI0KEHA Ha Pa3IHYHU
(hMHAHCOBH PHCKOBE, HAW-BaXKHUTE OT KOUTO Ca BaJyTCH PUCK, INXBEH PHUCK, LIECHOBU PUCK, KPEAUTECH PUCK
U JTUKBHICH pHcK. DUHAHCOBHTE PHUCKOBE c€ MACHTH(HUIMpAT, U3MEpBaT W HabOmomaBaT oT Tpexbpu
ornena u oT JIMpeKTOpuTe Ha ApyXKecTBaTa B I'pynaTa 4upe3 pasinyHu MEXaHU3MH 33 KOHTPOJI, 3a JIa Ce
Ch3laJaT aJIcKBaTHU LICHW Ha YCIyruTe, npepoctaBsHu ot ['pymara/ KoMmnanusita-maiika; 1a ce OLEHST
aJIeKBaTHO Ma3apHUTE OOCTOSTENCTBA, CBBbP3aHH ¢ MHBecTuumure Ha ['pymara/ Kommanmsita-maiika u
(dbopmuTe Ha TIOAIbPIKaHE HA CBOOOHUTE JIMKBHUIHH CPEACTBA Upe3 MPeJOTBPATIBAHE Ha JaJIeH PHCK.

[To-momy ca mpencTaBeHu pa3IHYHUTE BHIOBE PUCKOBE, HA KOUTO Apy)kecTBara oT I'pymara ca u3noXeHn
MIPU OCHIIECTBABAHE HA TAXHATA JACHHOCT, KAKTO W BBH3NPUETUAT MOAXOJ] IMPHU YIPABICHUETO HA TE3U
PHUCKOBE.

a) Kpenuren puck

KpenuTHusT pucKk WM PUCK CBBP3aH C KPEOUTHU EKCIO3ULMM Ha KOHTPAreHTHU CE€ KOHTPOJIHUpa 4pes3
MIPIJIaraHeTO Ha OTPAaHUYEHUS U MPOLETYPH 32 HaOMIOICHHE.

KpeautHusat puck ce ynpapingBa Ha HUBO ['pymna. Toi mpousnusa OT NapuUYHUTE CPEJCTBA U MAPUYHUTE
€KBHUBAJICHTH, JEMO3UTH B OaHKH, KAKTO M PUCK OT (PMHAHCOBA 3ary0a, ako KJIIMEHT He ycliee J1a U3ITbJIHU
CBOUTE JOTOBOPHU 3aIbJKEHUS. PHKOBOACTBOTO € YCTAHOBMIJIO KPEAUTHA MOJIUTHKA, CHOPEA KOSITO BCEKHU
HOB KJIMEHT C€ MPOYyYBa 3a KPETUTOCIOCOOHOCT Mpenu Aa Ce MpeUIoKaT CTaHJAPTHUTE YCIOBUS 3a
IUIama’e u goctaska Ha ['pymara.

BamancoBara cToifHOCT Ha ()MHAHCOBHUTE aKTHUBH MPEACTABIIBA MAKCUMATHATA KPSJAUTHA CKCIIO3HIIUS.

Jleno3uTtu B 6aHKHU

Cnopen Tpexbpu monuTHKaTa, IpuioxkuMa 3a I'pymara/ Komnanusra-maiika, CIENKUTE ce M3BBPIIBAT
OpeJMHO ¢ (MHAHCOBH MHCTHUTYUHMH W OaHKHM ¢ KpenuTeH pedtuHr mexxay BBB m A. KpeautHarta
CKCIO3UIMS C€ KOHTPOJMpAa OT OTAEIHM KPEOUTHU JIMMHUTH Ha KOHTPAreHTH, KOUTO Ca PEIOBHO
PEBU3UPAHH M CHOTBETHO 0J100psBaHU. JINMHUTH 32 BCSIKAa TpeTa CTpaHa Ce ONPEAENAT B 3aBUCHMOCT OT
TEXHUS IBITOCPOUEH KpeauTeH pertunr ot S & P, Moody's niu Fitch. Tpexbpu noauTukaTta chIlo Taka
omnpenens GUHAHCOBUTE HHCTPYMEHTH, [103BOJIEHU Ha Tpexxbpu oTAea, KAKTO M MAaKCUMAIHUS HaISK.

0) JIukBU/IEeH pUCK

JIMKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHHABaHE HA JOTOBOPEHUTE Ma/IeKH HA MAPUYHUTE aKTHBU
Y 33IBJDKEHHS] ¥ BH3MOXKHOCTTA JUIHKHUIIUTE /1a HE Ca B ChCTOAHHUE Ja YPEIAT 3aJbJDKCHHATA CH KbM
I'pynara/ Kommanusita-maiika B crangaptaute cpokose. llogxonst Ha ['pynara/ Kommanusita-maiika 3a
yIpaBiIeHHe Ha JTUKBUIHOCTTA € Jla C€ OCHUTYPH, JOKOJIKOTO € BH3MOXKHO, BHHArW Jia UMa JOCTaThYHO
JTUKBUHOCT, 32 J1a M3ITBJIHU 33IBJDKEHHSITA CH, KAKTO IIPU HOPMAJIHH, TaKa M IIPU CTPECOBH YCIOBUSA, KAKTO
n 0e3 1a moHece HeNPHEMIIMBY 3aryOu WiM Jia ce HaBpeOu Ha pemyTauusiTa Ha ['pynara.

Oo6uknoseno ['pymnara/ Komnanusita-maiika rapaHTupa, 4e pasmoyiara ¢ JOCTaThbuHO MapUYHU CPEICTBA
IIpY TIOMCKBAHE, 3a Ja MOCPEIHE OYAKBAHNUTE ONEPATHBHM pa3Xxoau 3a nepruon ot 60 IHU, BKIFOUYUTEITHO
oOcimyxBaHEeTO Ha (MHAHCOBUTE 3aIbJDKEHHS, C H3KIIOYEHHE Ha TOTEHLHMAJIHOTO Bb3JeicTBUE HA
EKCTPEMHHU 00CTOSITENICTBA, KOUTO HE MOTaT Jia ObJIaT MPEJABUICHH, KaTO MPUPOJHU OEIICTBUSI.
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)
3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Bcenuku CyMHU Ca B XU AU 6’bJ'IFapCKI/I JICBAa, OCBCH aKO HC € ITOCOYCHO APYTO

3. YnpagJjienne Ha puHAHCOBHS PUCK (TPOIbJLKEHHUE)
3.1. daxTopn Ha (PUHAHCOBHUS PUCK (MPOXbJAKEHHE)
0) JIuxkBuAeH puCK (MPOAbJKEHHE)

Ananusu na naoesrca

B rtabmunara mo-momy ca mpeacTaBeHH (QHUHAHCOBUTE 3albJDKeHMs Ha ['pynara/ Kommnanusita-maiika,
TpyNHMpaHH 1O OCTAaThUEH CPOK JO MaJekKa, ONMpPENEIeHN OT JOTOBOPHMS MajeK KbM JaTaTa Ha OTYETA.
Tabnumara e U3roTBeHa Bb3 OCHOBA HA JIOTOBOPEHHUTE HEAMCKOHTHUPAHU MApUYIHM MOTOLM W Hali-paHHATa

JaTa, Ha KOATO 3aABb/DKCHUCTO CTaBa IbJDKMMO 3a INIaIIaHe. CYMI/ITC BKJIIOYBAT I''TaBHUIIA U JIMXBA.

3a 2017 roguna prHaHCOBUTE 3abJDKEHNUS Ca!

3a I'pynara:
no 1 orlag03 or3mecena orlpgo5s Hax S O6mo
Mecell Mecena 10 1 roaMHa  TroAMHM  TOJMHH n
THproecku U ApyrH 3a0bIIKEHUS 1,642 704 1,998 1,950 128 6,422
3aemu 6,549 - - - - 6,549
OO01mo (PUHAHCOBH 3aAbJIKEHHS 8,191 704 1,998 1,950 128 12,971
3a HYPTC bbarapus EA/L:
ao 1 orlgo03 or3mecema orlpgo5 HaAX S 060
Mecell Mecena 10 1 roogmHa  roAMHM  TOJMHH n
THproecku U ApyrH 3a0bIIKEHUS 1,138 672 1,850 - - 3,660
3aemu 6,549 - - 11,140 - 17,689
OO01o0 (PUHAHCOBH 3aAbJLKEHHS 7,687 672 1,850 11,140 - 21,349
3a 2016 rogunaa GUHAHCOBUTE 3abJKEHHS Ca!
3a I'pynara:
no 1 orlaxo03 or3mecena orlpgo5s Hax S 060
Mecel Mecena 10 1 rommHa  rogMHM  TOJMHH u
THproecku U ApyrH 3a0bIIKEHUS 3,283 583 201 1,611 906 6,584
3aeMu 29,617 - - - - 29,617
O6mo ¢punancosu 3aabikenuss 32,900 583 201 1,611 906 36,201
3a HYPTC Bbbarapust EAL:
o 1 orlago03 or3mecena orlpgo5 Hax S O6mo
Mecel Mecena 10 1 rommHa  rogMHM  TOJMHH HI
TBpProBecku U APYTH 3aABIKEHUSA 3,934 - - - - 3,934
3aemu 29,617 - - - - 29,617
O6uo punancoBm 3aabkenns 33,551 - - - - 33,551
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

3. YnpagJjienne Ha puHAHCOBHS PUCK (TPOIbJLKEHHUE)
3.1. ®akTopu Ha pUHAHCOBHS PUCK (IPOIBJKEHUE)
B) [1a3apen puck

Banyren puck

I'maBHata 1ien npu ynpasieHue Ha BayTHHA pHck 3a ['pynara/ Komnanusta-maiika € 1a ce MUHIMHU3UPA
HETAaTHUBHUAT €EeKT OT MPOMsIHATA B Ma3apHUTE paBHUIIA HA BaJlyTHUTE KypCOBE, KAKTO M TP CIa3BaHE
Ha INpeIBapUTEeIHO OJ00PEHH HMBA Ha PHUCK Jla CE OCUI'YPAT MaKCHUMaJHMU JOXOIU OT IPOMSHATa Ha
BaJIlyTHUTE KyPCOBE.

Iopanu dakra, ue npyxecrpara B pamkute Ha ['pynara/ Kommanusra-maiika M3M0JI3BaT II1aBHO JIeBa U
eBpO, KaTO ONEPATUBHHU BAJIyTH, T€ HE Ca M3JI0)KEHH Ha 3HAYHUTEIICH BaTyTeH prcK. ToBa He e Ouito mpobiiem
3a mocjegHuTe 17 TOIWMHH, OT KOraTto OBITrapCKHAT JIeB € (UKCHpaH KbM €BpOoTO. B chIIOTO Bpeme
CTaOMIIHOCTTA Ha BaJyTHUS OOpJ TpsAOBa 1a ce HaOmoqaBa 0TOIN30, 3a1I0TO ITPH €BEHTYATHO HAJMYHE Ha
IUIaBallla MECTHA BalyTa W OOE3IeHSABaHE Ha J€Ba, TOBa OM MMajlO 3HAYUTEIHO BB3JCHCTBHE BBPXY
¢unaHcOBOTO cheTOsiHME Ha ['pynara/ KoMnanusTa-maiika.

JIuxBeH puck

JIMXBEHUAT PHCK Ce BKJIIOYBA B KATETOpUATAa Ha MaKpPOMKOHOMHYECKHUTE PHUCKOBE, Mopanu (akrta, 4e
MPEIOCcTaBKa 3a IPOMsHA B INXBCHUTE PABHUIIIA € MMOsBaTa Ha HECTAOMIHOCT BbB ()MHAHCOBATa CUCTEMA,
KaTo 1sut0. EBeHTyanHM OBACUIM NMPOMEHH B JIMXBEHOTO PAaBHUIIE, CBBP3aHU C HEKOHTPYIHPYEMO
MOKaYBaHe OWXa MOBJIVIIN OTPHUIIATEITHO BBPXY IUIaTe:KOCTIOcOOHOCTTa Ha [ pynaTta/ Kommanusta-matika,
C KOCTO III¢ 3aTPYAHAT 00IaTa ¥ JTUKBUIHOCT.

3.2.YnupaB/eHue Ha KANIUTAJIOBUS PUCK

I'pynara/ Komnanusta-maiika ynpapisiBa COOCTBEHUs KallUTal, 3a Jia MU3BBPIIBA CBOSTA JIEHHOCT KaTo
JefcTBaIlo MpeAnpusTHe W Ja OajaHcupa BB3BPBIIAEMOCTTA HA KallUTajla Ha aKIUOHEpUTEe, upe3
ONTUMM3HUpPAHE Ha CHOTHOIICHUETO Ha ABJra KbM COOCTBEHHMS KAalMTall B cpelHOCpoUeH iaH. Kamutamst
ce ChCTOM OT PETUCTPUPAH aKLIMOHEPEH KalnTal, pe3epBU U HEMTOKpHTa 3aryoa. ChBETHT Ha IUPEKTOPUTE
CJeIU Bb3BPBUIAEMOCTTa Ha KanuTana. IIpe3 roguHara He € UMano IPOMEHH B IIOAX0/a 3a YIIPABICHUE HA
kanurana Ha ['pynara/ Komnaausra-maiika.

4. 3naunMu CYE€TOBOAHH IlpI/IﬁJIH?.PITeJIHH OLICHKH U MPEUHCHKHA

I'pymara/ KommnanusTa-maiika TpaBH OIEHKH W IPENIONIOKEHUS OTHOCHO Onaemiero. [lomyuenure
CYETOBOJIHM OIIEHKH MOTar Jia ce pa3iuyaBaT OT JeHCTBUTENHUTE pe3ynaTaTh. OLEHKUTE U pelIeHusITa ce
npepasriiexIaT BbB BCEKH OTUYETEH NMEpUO U ce 0a3upaT Ha HCTOPUUYECKHS ONMUT U Pa3indHH (aKToOpH,
BKJIIOUMTEIIHO OYaKBaHUS OT ObJEIIM CHOUTHS, KOUTO CE CMATA, Y€ 1€ ObJaT pasyMHH IIPU KOHKPETHUTE
o0cTosTEeNCTBA.

HpI/I6J'II/I3I/ITeJ'IHI/ITe OLCHKHN H TMPCAIOJIOKECHUA, KOUTO Oouxa MOrIu Ja HMaT 3HAYUTCIICH PUCK 3a

IIPpUYNHABAHC Ha CHINECTBEHA KOPEKIMA Ha 0aJaHCOBHUTE CTOMHOCTH HA aKTHBUTE WU IACUBHUTE B paMKHUTE
Ha CjieABallaTa roauHa, ca OIOBECTCHHU I10-A0J1Y.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

4. 3HAYMMHU CYETOBOHU MPHOJIU3UTETHH OIIEHKH U NpeleHKH (MPoabJIKeHUE)

a) O0e3neHsIBaHe HA MOJIOKUTETHA PEMyTAIMS, MATEPUATHH H HEMATEPHATTHH AKTHBH
I'pymara mpoBepsBa Ha roauimHa 0a3a Hany MOJIOKWTEIHATA PeIyTalus MOMJeXH Ha O0O0e3IeHKa, B
ChOTBETCTBUE ChC CUCTOBOHATA MIOJUTHKA, TOCOYCHA B IIPUIIOKECHHE 2.7.

CrnocoOHOCTTa Ha MaTepHATHUTE W HEMAaTEepPUAJIHM AaKTHUBM Ja TeHEepUpaT 3HAYMTENHU ObIenu
MKOHOMMYECKH II0JI3U 3a Bb3CTAHOBSIBAHE Ha TAXHATa OajlaHCOBA CTOMHOCT OOMKHOBEHO € HECUI'ypHa U
HeomnpezeneHa. B u3mbiaHeHNe Ha Te3W OLEHKH Ha BBH3CTAaHOBHMAaTa CTOMHOCT C€ M3MCKBa 3HAYHMTEICH
Ha0Op OT OLEHKH U PELICHHs BKIIOUUTEIHO, HO HE CaMo:
- OneHKa Ha O4aKBaHUTE OBCIIN NApUYHU ITOCTHIUICHUS, KOUTO Il1€ TeHepUpaT TE3U aKTUBH,
- OvakBaHUs 32 BB3MOKHUTE BapHallly B pa3Mepa WK NpoIbIDKUTETHOCTTA Ha TE3H MOCTHIJICHNUS,
-- CTolfHOCTTa Ha MapuTe BB BPEMETO, IIPEAICTABEHA Upe3 CPETHO NpeTeriieHara [ieHa Ha KaruTajia
(WACC). Crotetnute apiarocpoutu croitHoctd Ha WACC ca: 9.4% 3a Konoxkanwust u 10.2% 3a TB
nanpuBane 3a 2017 ronuna (8.9 % u 10.6% 3a 2016 ronuna);
- YcroituuB npoueHT Ha HapacTtBaHe Ha npuxoaute (PGR). CrorBeTHuTe cTofiHOCTH Ha PGR ca: 1%
3a Konoxkanus u 0% 3a TB usnbuane 3a 2017 roxuna (1% u 0% 3a 2016 roauna).

KoM 31 nexemspu 2017 . e mpoBeieH TecT 3a 00€3IeHKa Ha aKTHBHUTE W KAaTO Pe3yJiTaT He € YCTaHOBEHA
HeoOX0UMOCT oT obOe3reHka. He Ou mMano obGesrieHka, nopu ako Osixa m3mon3BaHu 10% mMmo-HUCKH
nporuo3uu mapudnau noroiu win ako WACC/PGR 6sixa 1%/ 0.5% mo-BrCOKH/ TIO-HUCKH.

Tabmumute Mo-710My MOKA3BaT aHAIM3 HAa YYBCTBUTEIHOCTTA HAa 3HAYMMUTE MPUOTU3UTEIHN OLIEHKU Ha
WHJIUBUYaJIHO HUBO.

Konoxauus H3menenne (%0) H3menenne Ha CTOHHOCTTA B
ynorpeda (6e3 He00X0TUMOCT OT
00e31eHKA)
IIpudnu3nTeTHA OlEeHKA
AbcomotHo Hamanenue Ha EBITDA (1%) (3,623)
AbcomorHo yBennyenne Ha WACC 0.5% (3,309)
AbcomorHo Hamanenue Ha PGR (0.5%) (2,331)
TB U3abuBaHe H3amenenue (%0) HN3MeHeHUe HA CTOHOCTTA B
ynorpeda (6e3 He00X0TUMOCT OT
00e31eHKa)
IIpudnu3nTeTHA OllEeHKA
AbcomorHo Hamanenue Ha EBITDA (1%) (1,638)
AbcomotHo yBennuenue Ha WACC 0.5% (2,183)
AbcomotHo Hamanenue Ha PGR (0.5%) (1,671)

0) ITosie3eH :KUBOT HA AKTHBUTE

OmnpenenstHETO Ha MOJE3HMS )KUBOT Ha aKTUBHUTE ce 0a3upa Ha MCTOPHUYECKHS OMUT C NOAOOHU aKTHBH,
KaKTO ¥ Ha OYaKBaHOTO Pa3BUTHE HA TEXHOJOIMUTE M IPOMEHHUTE B LIMPOK HAOOp OT OpaHLIOBU U
ukoHomuueckn (akropu. Ilomesnure XMBOTH ce MpepasriekaaT €KEeroJHO WIM NpH Haludhe Ha
MoKa3aTenu 3a MpoMsSHa B OOOCHOBABAIIUTE T'M MPEANOJIONKEHHA. PBKOBOACTBOTO € HAasCHO, Ue
CUYETOBOJIHATA OLIEHKA, CBbpP3aHa C ONpE/AEITHE Ha MOJIE3HNS )KUBOT Ha aKTHBHTE, € 3HaUMMa CYETOBOJIHA
NpUOJIM3UTENHA OLICHKA, BKJIIOYBAIlA NPEIIONIOKEHUs 3a OYaKBAaHOTO Pa3BUTHE HAa TeXHojoruure. B
pe3yaTaT Ha TOBA U MOPaIy 3HAUUTEIHUS A1 Ha aMOPTU3UPYEMHUTE aKTHBHU B OOIIUTE aKTUBH, CBEHTYAIHA
MPOMsIHA B HSIKOM OT T€3W MPEIIOIOKEHHUs OM OKa3ajo ChILIECTBEHO BB3ACHCTBHE HA PE3yITAaTUTE OT
JIeHOCTTa U PMHAHCOBOTO ChCTOsiHUE Ha ['pymara/ Komnanusta-maiika.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

4. 3HAYMMHU CYETOBOHU MPHOJIU3UTETHH OIIEHKH U NpeleHKH (MPoabJIKeHUE)

B) IIpoBH3MH U yCJIOBHH 3aAbJZKEHUS

[Ipu3HaBaHeTO Ha MPOBU3MS UM ONIOBECTSBAHE HA YCJIOBEH NTACUB 3aBUCH OT MHOXKECTBO MPEATIONI0KEHUS
Y MPEICHKH, HallpaBEeHHU OT PbKOBOICTBOTO. [IpoBu3Ns ce mpu3HaBa, koraro I pynara/ KoMmnanusita-maiika
MMa TEeKYILO 3aJbJDKCHUE B PE3YJITAT HA MUHAJIM CHOUTHSL, 38 KOUTO 11e ObJIe HEOOXOAMMO H3Pa3X0ABAHETO
Ha CpEJICTBA 32 YPEXKJaHETO UM U MOJKE Ja C€ HallpaBH HAJSK/IHA OLIEHKA Ha pa3Mepa Ha 3aJbJLKEHHUETO.
VYcnoBHU MacWBM HE Ce MPHU3HABAT, 3aIIOTO TSIXHOTO CHIIECTBYBaHE e OBJE MOTBHPIEHO CamoO OT
HACTBHIIBAHETO WJIM HEHACTBHIIBAHETO HA €JHO WJIM IIOBEYE HECHTYPHH OBJCUIM CHOUTHS, KOMTO HE ca
U3LSUIO 1O KOHTpouia Ha ['pynata/ Komnanusta-maiika. Y CJIOBHUTE ACHBY C€ OLIEHABAT MEPHOANYHO, 32
J1a c€ OTIPEIEIH Al € BEPOSTHO U3THYAHETO HA PECYpPCH, ChABPIKAIN HKOHOMHYECKH TTOI3U. AKO CTaHe
BEPOATHO U3THYAHETO Ha OBJEIN NKOHOMUYECKH TMOJI3U 32 Ja/ieH €JIeMEHT, KOUTO Mpean TOBa € CUUTaH
3a YCJIOBHO 3aJbJDKCHUE, C€ NMpPU3HABa NPOBHU3USA BbB (PMHAHCOBHS OTYET 3a IMEpUOJA, MPe3 KOUTO €
HacTBIIXJA IPOMSHATA.

Ha 6a3ara Ha geTailTHi OIIEHKH, TIOAKPETNICHH OT PABHHU CTAHOBUINA, PBHKOBOJCTBOTO € MPEIEHUIIO, e €
MaJIKO BEpPOSTHO HACTHIIBAHETO Ha CHOWTHSA, KOUTO OMXa JOBENH O IUIAILAHE 32 TAXHOTO YpEeXkKIaHe.
CpoTBeTHO, KbM 31 nekemBpu 2017 r. He ca MPU3HATH 3aIBJDKEHUS WM IPOBU3HH 32 TAX.

r) JleiicTBano npeanpusTue

HacTosmusaT koHCONMUIMpaH U UHAWBUIYyaleH (PMHAHCOB OTYET € M3TOTBEH Ha 0a3ara Ha MPHUHIMIA 32
JeHCTBAIo MPEANPUsITHE, KOWTO peanoiara, ye Kommanusta-maiika/ ['pymnaTa 1mie npoIbKy Ja ornepupa
B 0003pUMOTO OBACIIC.

OcHoBHATa 4YacT OT 3aAbDKeHHMsITAa Ha ['pymara e xpM eaumd kpemutop. Kem 31 aexemBpu 2017 T.
IBIDKIMHATE CYMH 3a 3a€MH KbM TO3HM KPEeIuTOp ca B pa3Mmep Ha 6,475 Xuisgum jeBa ¢ KpaeH CpPOK 3a
noracsiBane 20 mait 2016 . Kem 31 mekemspu 2017 1. I'pymata/ Komnanusita-maiika € B Ipocpoune Ha
3aemMa. B pesynraT Ha MPOCPOUMETO 3ANOXKHUAT KPEIUTOP € Ha3HAaYMJl YIpPaBUTEI HA THPrOBCKOTO
npeanpustue Ha HYPTC Jdwmxuten EAJl, KoeTo € mpemocTaBeHO KaTo obe3rnedeHne mo 3aeMa. Kem
JaTaTta Ha HaCTOSIIMS OTYET He ca MpeAlpueMaHy APYTH ACHCTBH OT CTpaHa Ha 3aJ0KHUS KPEIUTOP.

Ha 23 ampur 2015 r. EBponelickusT ¢b M31aBa pemieHue cpenry PemyOnmka briarapus 3a HapymieHuUs,
CBBP3aHU C OINPEICIICHH U3UCKBAHUS HA €BPOIEHCKOTO 3aKOHOAATEICTBO BB BPB3Ka C IIPEIOCTABSHE HA
MpaBa 3a MOJI3BaHE Ha YECTOTH OT PaJMOYECTOTHHS CIEKTHD 32 Ha3eMHO IH(POBO pamuopasnpbCKBaHEe
(Bmx Oenexka 28). KbM nataTa Ha MHIUBHIYATHUS U KOHCOMUIUPAHUS (PUHAHCOB OTYET PHKOBOACTBOTO
HE MOJKE JIa OIIEHH KaKbB O OMJI MOTESHIMATHUSAT €PEeKT BbPXY JEHHOCTTA Ha ABIIEPHOTO JPY>KECTBO U HA
HYPTC bwnrapus EA/L

Te3u ycrnoBus MOKa3BaT HAIMYUETO HA CHIIECTBEHA HECUTYPHOCT, KOSITO MOXE Aa MOPOAU 3HAUUTEIHO
ChbMHEHHUE 0THOCHO criocobHocTTa Ha HYPTC [IMmKuThII 1a MPOABIKY 1a PYHKIIMOHHUPA KaTO ASHCTBAIIIO
TIpEATPUSITHE.

I'pynata He € 00eKkT Ha JOrOBOPHM MJIM 3aKOHOBO HAJIOKCHM KallUTaJOBH HM3HUCKBAaHUs, OCBEH TE3H,
npom3THyamy ot (akra, ue KommanusiTa-maiika ¥ ABIIEPHOTO APYKECTBO Ca PETUCTPUPAHH KaTO
aKIMoOHepHH IpyxecTBa. ChriacHo uwieH 252 or ThproBckusi 3akoH Te TpsAOBa Aa MOAABPXKAT Ha
HMHAMBUAYyalHa 0a3a pa3Mep Ha COOCTBEHMs KallUTall I0-BUCOK OT PErUCTPUPaHUs aKI[MOHEPEH KaluTal u
na otaensat 10 % ot roaumHaTa nedanba qo gocturane Ha MUHUMYM 10 % OT perucTpupaHust KarmuTad.

Harpymanute caeroBomgam 3aryou 3a I'pymata xpMm 31 mekemBpu 2017 rommna ca B pasmep Ha 45,971
xussiuy aesa (31 nexemBpu 2016 ronuna- 87,3 14 xumsinu geBa), a 3a Kommanusita-maiika — 52,492 xunsan
neBa kbM 31 gexemBpu 2017 (31 mexkemspu 2016- 87,709 xunsaau nesa). Kem 31 gexemBpu 2017 u 2016
roJMHa YUCTaTa CTOHHOCT Ha UMYIIECTBOTO Ha KommaHusTa-mMalika € mo-HICKa OT BIMCAHUS KaIllUTall.
Jle#ficTBamoTO 3aKOHOJATEICTBO MPEABMXKAAa BB3MOXKHOCT KoMmmaHusTa-maiika fa mpueme IUIlaH 3a
MPUBEXKJAaHE Ha CHOTHOIICHHETO HA HETHUTE aKTUBU W PETHUCTPUPAHUS KaluTal B CHOTBETCTBUE C
W3UCKBAHMATA HA MPUIIOKUMHUTE HOPMH, KaTO KbM JaTaTa Ha HACTOSIIUS OTYET €THOJUIHHUAT aKIIHOHED
pasriiex/ia onpeeiicHH BapUaHTH TOBa Ja ObJIe OCHIIECTBEHO U B Ta3W BPb3Ka PHKOBOJCTBOTO HE CUHUTA,
4e ca HAJIMIE OOCTOSATENICTBA, KOUTO J1a TIOBIUSSAT HETATHBHO BBPXY JAeHHOCTTA Ha [ 'pynara/KommanusiTa-
MaiKka.
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OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
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3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.
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4. 3HAYMMHU CYETOBOHU MPHOJIU3UTETHH OIIEHKH U NpeleHKH (MPoabJKeHUE)
r) HeiicTBamo npeanpusitue (MpoabJKeHne)

PBKOBOACTBOTO cuWTa, Ye 3a Jla MPOJBIDKH JEWHOCTTA CH KaTo JEHCTBANIO MPEIIPUITHE B 0003PHMO
obneme, ['pynara/ Komnanusara-maiika Ie Mpojb/DKaBa Ja pa3dynTa HAa TMOCTUTE AaHTAKUMEHTH 32
pascpoyBaHe Ha 3aIBDKCHUATA OT MMOCOYCHUS TIO-TOPE KPEIAUTOP U PEATU3UPAHETO HA MPEATIOIOKCHUSATA,
3aJI0’)KeHHU B Ou3Hec 1iaHa Ha ['pymnaTa 3a 2018 ., pa3paboTeH OT pbKOBOJACTBOTO.

n) IoxkynHa nena Ha npuIoOGuBaHe

I'pynara otynta mbpBOHAYAIHO MPUAOOMBAaHE NMPH OU3HEC KOMOWHALINS KAaTO UAESHTU(UIMPA U OTIpeIesis
CrpaBeIjInBaTa CTOMHOCT, KOATO Ja ObJe MpHUMKCaHa HAa NPUAOOMTHTE pasrpaHMYMMU aKTHUBH, MACHBH,
YCJIOBHHM 33JbJDKCHHUS U [IeHaTa Ha KoMOMHanmATa. [IbpBOHaYaIHOTO OTYNTAaHE HAa OM3HEC KOMOMHAIINY Ce
OIIpeies YCIOBHO /10 Kpask Ha Teproa, B KOWTO KOMOMHAIMATA ce peann3upa. CrpaBeyinBara CTOHHOCT
Ha MpUIOOUTUTE NACUBYU WM yCIOBHH MACHBH, WJIH [IeHATa HA KOMOWHANUATA, MOXKe 1a Ob/Ie onpeaeseHa
caMo ycJoBHO. ['pymara mpu3HaBa BCHYKHM KOPEKIMH HA TE3M YCJIOBHU CTOMHOCTH B PE3yNATaT OT
NPUKIIOYBAHETO HA IThPBOHAYAIHOTO OTYHWTAHE, B pPAMKHTE Ha JBaHAJeCceT Mecela OT JaraTa Ha
npuaoOuBaHe.

e) ITpoBu3usi 3a 00e3lleHKA HA THPrOBCKH U IPYTH B3eMaHHUsI

[TpoBu3mus 3a 0Oe3LEHKA ce OTYUTA B CIIydaid, 4e CHIISCTBYBa OOCKTHBHO JJOKAa3aTelCTBO, ue [ pymara/
Kommanusita-maiika HsimMa pga Obae B CBCTOSHHE Ja cbOEpe BCHYKH ABIDKUMU CYMH, CBIJIACHO
IbPBOHAYATIHUTE YCIOBUSA. 3HAUYMMHU (UHAHCOBU 3aTPYJHEHHS Ha 33IBJDKEHOTO JIMIE, BEPOATHOCT 32
00sIBSIBAHE B HECHCTOSATCIIHOCT W JIMKBUAALMSA, (PMHAHCOBO MPECTPYKTYPHPAHE MM HEBB3MOXHOCT 3a
u3IUTaniane Ha apiara (mosede ot 30 AHM) ce mpueMarT Karo MHAMKATOp, Y€ THPrOBCKOTO B3E€MaHE €
oOe3neHeHo. Bi3emaHusiTa, 32 KOWTO € SICHO 4Ye HAMA Jla ObAaT chOpaHW M3IBUIO, ce O0e3ICHSBAT
WHAUBUAYATHO.

) JlaHbIH BBPXY 10X0/1a

KommanusTa-Maiika € HaHbueH CyOeKT, MOomajain] II0[ FOPHCIMKIHATa Ha ObJrapckara JaHbYHA
aIMUHHCTpAlMs. 3HAYMTEIHA MpEIEHKa ¢ HeoOXoAuMo na ObIe HampaBeHa 3a OMpPEAC/ITHETO Ha
naHbuHaTa npoBusus. Komnanusra-maiika/ I'pynaTa npu3HaBa MacHBH 3a OYaKBaHU JaHBYHH 33 bIDKCHUSL
Ha 0a3a Ha MpPEIEHKa HAa PHKOBOACTBOTO. KOrato OKOHYATENHHAT JAQHBYCH PE3YNTaT € PasiuveH OT
ITbPBOHAYAIHO OTYETCHHUTE CYMH, TE3U PA3JIUKHU IIE UMAT BIUSHHUE BHPXY TEKYIHS JAHBK U IPOBU3UHTE
3a BPEMCHHHU JTaHBYHHU PA3JIMKH B IEPHO/IA HA TIPOMSIHA B OLICHKATA.

3) HeCI/lH Ha B3€MaHHUs 110 MAaPpUYHU CMETKH

Crhenkute 1Mo npexBbPIIsSHE HAa B3eMaHUs 110 MapuyHU cMeTKu B KoprmopaTtuBHa ThproBcka 06anka A/l — B
HecwerosTerHOCT (KTB) mpe3 2014 1., KakTo € OIMOBECTEHO B NPIIIOKECHHE 6, ca U3BBPIICHU CHIITACHO
pasnopenouTe Ha MPHIOKHMOTO 3aKOHOAATENICTBO. 3HAYMMUTE CUETOBOJHU MPHOJIMZUTECITHH OICHKH,
CBBP3aHH C T€3W TPAH3AKIUH, Ca 000OIICHH T10-110ITY.

Enno ot nenupannte B3emanus € usnon3Bano oT HYPTC bearapus EAJ] 3a nmpuxBamane Ha HETOBHU
sanbmkeHus kbM KTB mo ob6murammu, m3pagenun or HYPTC bwarapus EAJl mpes 2013 r. KTb e
nputexaBaio 25,723 obnuramuu ¢ HomuHanHa croiHocT 1,000 EUR Besika, kato mpe3 cenrremBpu 2014
roguHa HYPTC bwarapus EAJ] e npuxBanano riaBauna B pazmep Ha 50,310 xumnsiiu geBa v CbOTBETHATA
nuxBa B pa3mep Ha 1,350 xunsou nesa, npmokumu Ha KTB no obnuranmuTe cpemry coOCTBEHH NMapUYHU
cpenctBa no cMetk B KTh u neaupanu B3emanus ot Tpetu crpanu, BkaountenHo bTK. HesaBucumo ot
BaJIMTHO U3BBPIICHUTE ceinku, cuaauiute Ha KTh ca mpu3Hamu caMo 9acTHYHO MPUXBAIIaHeTo (B pa3Mep
Ha 1,543 xunsaau neBa), Karo ocraHaiara cyma B pazMmep Ha 50,117 xunsau jeBa u Ipyrd cOOCTBEHU
cpenctBa o cmetkd B KTH B pasmep Ha 116 xunsiau jgeBa ca BKIIOYEHH B CIIMChKA HA NPUETUTE B3EMAHMUS
Ha kpeauTopute Ha KTB. B HacTosIMs KOHCONMMIUPaH U UHAUBUAYaJIeH (PUHAHCOB OTUET HE ca MPU3HATH
(h)MHAHCOBU aKTUBHU WJIN 3ab/DKCHHUS B Ta3U BPh3Ka.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

4. 3HAYMMHU CYETOBOHU MPHOJIU3UTETHH OIIEHKH U NpeleHKH (MPoabJIKeHUE)

OnucaHuAT MO-rope CIIy4aid ce 0YaKBa Ja O'bJie pa3rie/iaH OT KOMIICTEHTHHS ChJl, KOMTO J]a 00CHIN BCHUKU
aprymenTd. OKOHYATEITHUTE ChJCOHM pellieHHs OMxa MOTJIM Ja OKaXKaT BIUSHHE BbPXY CTOMHOCTTA Ha
npusHarute ot ['pynara/ Komnanusra-maiika QUHAHCOBH aKTUBH U 3aIbJDKEHUS H CHOTBETHO J1a HAMEPST
OTpakeHUE BB (PMHAHCOBUSI PE3yJITaT.

5. Hapnq}m CpeacTBa U NapuYHA €EKBUBAJCHTH

Ko™ 31 nekemBpu 2017 u 31 nexemBpu 2016 r. KOMIIOHEHTHTE Ha MAPUYHHUTE CPEACTBA M MapHYHHUTE
EKBUBAJICHTH Ca KaKTO CJIe/IBa:
Koncomuaupaun NuauBuayanen
(punaHCcOB OTUET ¢puHaHCOB OTUET

31.12.2017 31.12.2016 31.12.2017 31.12.2016
Pasnnamare Hu cMeTKHM M IAPHYHM CPeICTBA B

opoii
B Obnrapcku sieBa 3,115 5,253 2,246 4,047
B eBpo 426 28 417 28
B®B BanyTa, paziauyHa OT €BpO 117 7 3 3
O0mo pa3smIamaTeJTHH CMETKH ¥ TApUYHH
cpencTBa B Gpoi 3,658 5,288 2,666 4,078
(0]i]

1110 NAPUYHHU CPEACTBA U NAPUYHH 3658 5268 2 666 4,078

CKBHBAJICHTH B 0TUYETA 32 NAPUYHHUTE MOTOLH

6. ThbproBcku u APyru B3eMaHusl

KoM 31 nekemepu 2017 u 31 nexemBpu 2016 r. THPrOBCKU U IPYTH B3€MaHHUs BKIIIOYBAT:

Koncoanaupan ¢punancos NuauBuayanex
oT4yer (punaHCOB OTUET
31.12.2017 31.12.2016 31.12.2017 31.12.2016

BsemaHus ot ximeHTH 23,462 36,213 5171 4,654
B3emanust 0T CBbp3aHH JIUIla 6,419 2,044 7,489 11,708
Jpyru B3eMaHus 285 1,186 275 1,177
8 M. Y.. NPeodoCcmageny 3aemu - 774 - 774
O06mo 30,166 39,443 12,935 17,539
O0e31eHKa Ha B3eMaHHs (11,782) (15,857) (1,989) (1,736)
OO0110 THPrOBCKHU U APYTH B3eMaHUsl 18,384 23,586 10,946 15,803
BT. ..
Herexyia yact: THProBCKU U IPYTH B3eMaHUS 5,294 116 638 116
O0e31eHKa Ha B3eMaHHs (116) (116) (116) (116)
OO01110 HeTeKyIa YacT 5,178 - 522 -
Teky1a yacT: ThproBCKU U APYTU B3EMaHUs 24,872 39,327 12,297 17,423
O0e3ueHKa Ha B3eMaHUs (11,666) (15,741) (1,873) (1,620)
00110 —TeKyIa YacT 13,206 23,586 10,424 15,803
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

6. Twobproecku u Apyru BzeMaHusi (MPOAbJIKeHHE)

[Ipe3 2015 u 2016 roguna B3eManus, B pasmep Ha 24,749 xun. nesa, B T.4. 23,673 Xuil. jeBa riaBHULA O
JIOTOBOP 3a YCIIYTH, IPEIOCTaBEHU Ha KIueHT Ha Jlpy>kecTBoTo 1 1,076 X1, IeBa HEYCTOMKA, ca TIOTaCEHU
4pe3 mpoaaxOou Ha TpeTo nuiie (ecuu). B3emaHusTa 1Mo 1ecuu ca ¢ KpacH CpokK Ha roracsiane 20 HOeMBpH
2017 r. 1 ca mpenCcTaBeHH M0 aMOPTU3KpPaHa CTOMHOCT, KaTo T€3HU, ChbC CPOK HA MOTacsIBaHE KbM JaTara Ha
npoxaxobara HaJ 12 Mecena, ca quckonTupanu ¢ 2.23%. [Ipe3 2017 roauna B3emanusi, B pazmep Ha 11,627
xwI. JeBa, B T.4. 10,909 xwi.jeBa riaBHUIIA IO JOTOBOP 3a YCIYTH, MPEIOCTAaBEHW HAa KIMEHT HA
HpyxectBoto n 718 Xwmi. neBa HEyCTOWKa, ca TMOTAaCeHH 4pe3 NpoAaxOW Ha TpeTo JuIe (IeCHH).
B3emanusara mo uecuu ca ¢ kpaeH cpok Ha moracsisaHe 20 nexemBpu 2020 r. U ca OpeACTaBEHU IO
aMOpTH3HMpPaHa CTOHHOCT, KaTO TE3H, ChC CPOK Ha IMOTacsBaHe KbM JlaTaTa Ha mpojaxkbdara nan 12 mecema
ca fuckoHTHpanu ¢ 2.50%.

Hauncnenara 0663HCHK3 Ha B3CMaHMHs OT KIIMCHTH € KaKTO CJICABA:

Konconnaupan ¢punancos NuauBuayanen

oTYeT ¢unancoB oTueT
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Cajio B HAYaJIOTO Ha IEPHO/Ia 15,857 12,105 1,736 1,002
Hauucnena obesnieHka 666 5,972 270 650
OO0e31IeHKa Ha OTITUCAHU U POIaICHA (4,741) (2,220) (17) 84

B3eMaHHSA

Cajno B kpasi Ha nepuoaa 11,782 15,857 1,989 1,736

Pa3xomure 3a oTmMCaHM B3eMaHUS c€ MPEACTaBAT B ,,JIpyru omepaTHBHU pa3xoiu” BbB (HMHAHCOBHS
pesyntar 3a nmepuoja. 3a 2017 roaguHa Te ca Ha CTOHHOCT 5 xuysinu sieBa 3a ['pynara u 3a [lpyxectBoTo (3a
2016 roauna ca 24 xunsaau iesa 3a ['pynata u 3a JIpy»ecTBOTO).

Kem 31 nexemBpu 2017 u 31 nexemBpu 2016 r. B3emanus 3a ['pymaTa Ha croifHOocT choTBeTHO 11,824
xwsan u 21,162 xwisagu neBa Osixa WHIWBUAYATHO TECTBaHM 3a OOE3IEHKa, KaTo pa3MephT Ha
HaTpynaHara obestenka ¢ 11,782 xunsau u 15,116 xunsaau aesa.

Ksm 31 gexemBpu 2017 u 31 nexemspu 2016 1. B3emanus 3a Komnanusita-maiika Ha CTOHHOCT ChOTBETHO
2,031 xumsinum u 2,093 xunaau jieBa Osxa MHIWBUAYAJIHO TECTBAaHU 3a OOE3IICHKA, KaTO pa3MephT Ha
HaTpymnaHara ooe3nenka e 1,989 xunsnm u 1,736 xuisinu nesa.

Kbm 31 nexemBpu 2017 1 31 nexemBpu 2016 r. Bb3pacToBara CTpyKTypa Ha HEOOE3EHEHUTE, TPOCPOUCHU
B3E€MaHUs € KaKTO CJIC/IBA:

Koncomnaupan ¢puHancoB oTyer NuauBuayaien GUHAHCOB OTYET
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Ot 60 1o 90 nau 817 1 816 1,009
Ot 91 o 180 num 2,450 - 2,450 1,909
Ot 181 1o 360 nuu 823 - 823 2,391
Han 1 ronuna - - - -
O6uo 4,090 1 4,089 5,309
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HYPTC BbJITAPUSA EAJ]
OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

6. ThbproBcky u APyru BzeMaHus (POAbJIKEHHE)

KbM narata Ha oT4eTa ChCTOSHMETO HA pPA3ueTHUTE C OCHOBHHUTE (TIET HAW-rOJIEMH) KOHTPAarcHTH B
ThpProBckuTe B3eManus 3a ['pynara u Komnanusta-maiika € KakTo cljie/ia:

Tun

B CTpaHara
B CTpaHara
B CTpaHara
B CTpaHara
B CTpaHara

Tun

B CTpaHara
B CTpaHara
B CTpaHara
B CTpaHara
B CTpaHara

Konconnnanpan (puHaHCOB oTYET

BanancoBa cTOIHOCT HA B3€MaHETO KbM

31.12.2017 31.12.2016
7,777 10,590
5,989 5,989
4,048 4,048
1,125 832

681 9,956
NupuBuayanen ¢puHaHCOB 0TYeT BanaHcoBa CTOITHOCT HAa B3eMaHeTO KbM
31.12.2017 31.12.2016
884 95
585 341
564 330
502 502
479 480

7. MaTepuaJHU 3anacu

KoM 31 nexemspu 2017 u 31 nekemBpu 2016 r. KOMIIOHEHTUTE Ha MaTePHATHUTE 3allaCH Ca KaKTO CJIe/IBa:
Konconupaupan punancos MnauBuayasien puHaHCOB

oTyer
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Martepuanu 1 pe3epBHU 4acTH 784 868 794
T'opusa 432 435 435
O01110 MaTepHAJHH 3a11aCH, HETHO OT 1,216 1,303 1.229

o0e3leHKa

8. AKTHBH, KJ1acu(UIHPAHU KATO JbPKAHU 32 MPOAaK0ea

Konconunupan ¢punancos HNuauBuayajieH GUHAHCOB

oTyer
31.12.2017 31.12.2016

Henpmwxumu nMoTH, IbpKaHU 3a Mpoaaxoa 211 211

31.12.2017 31.12.2016

211

O0mo akTHBH, NbP/KAHHU 32 MPOJAKOA 211 211

211

Ksm 31 gekemspu 2017 r. I'pynata e cximo4nia IpeABapUTEIIHU JOTOBOPH 3a MPOAak0a Ha HEIBUKUMHU
uMoTH. BbanaHcoBaTa UM CTOWHOCT € MpeicTaBeHa B OT4eTa 3a (PUHAHCOBOTO CHCTOSIHME KAaTO aKTHBH,
KJIacU(HUIMPAHU KaTO AbP)KaHH 3a Mpoaxoa.

9. Ipyru aKTHBH

Koncoanaupan ¢punancos

NuauBuayasien GpuHaHCOB

oTyer
31.12.2017 31.12.2016 31.12.2017 31.12.2016
ABaHCOBH IUTAIIaHKUA U OTCPOUYCHU 111 386 296
pazxoau
OO0 Apyru aKTHBH 111 386 226
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Bcenuku CyMHU Ca B XU AU 6’bJ'IFapCKI/I JICBAa, OCBCH aKO HC € ITOCOYCHO APYTO

10. I/IMOTI/I, MallMHA 1 CbOPBKCHUA U UHBECTULIMOHHU UMOTH

a) IMoTH, MalllMHY U CHOPBHIKCHUS

KoM 31 gexemepu 2017 u 31 nexemBpu 2016 r. KOMIIOHEHTUTE Ha Ta3M KaTeropus 3a I'pymara ca KakTo

cjeaBa.

Omuemna cmouinocm

K®Mm 1 suyapm 2016 r.
IIpunobutn
IIpexBbpnenu
O06e31eHka
Pexnacudukanms

Tpancdep B akTUBH, IbpKaHU 32
nponaxoa
Ornucanu

KsM 31 nexemBpu 2016 r.
IIpunobuTn
TIpexBwpienu

O6e31eHKa

TpaHcdep B aKTHBH, TbPKAHU 32
npojaaxoOa

TpaHcdep B MHBECTHIIMOHHU
HMOTHU

OTnucanu

KsM 31 nekemBpu 2017 1.

Hampynana amopmusayus u
obesyenka

K®Mm 1 suyapm 2016 1.
Pazxopn 3a amopTuzanms

O6e31eHKa
TpaHcdep B aKTHBH, TbPKAHU 32
npojaaxoOa

Otnucann
K®M 31 nekemBpu 2016 r.
Pasxon 3a amopTuzanms

OO6e31enka

Tpanchep B akTHBH, IbPKaHU 3a
npojaaxoOa

Tpanchep B MHBECTHIIHOHHH
MMOTU

OTtnucanu

KoM 31 nexemBpu 2017 r.

Banancosa cmoiinocm
KbMm 1 anyapn 2016 1.
KbMm 31 nexemepu 2016 1.
KbM 31 nekemBpu 2017 1.

Komyranus IIpenoc  Cnomara- 3ems Pa3xonu 3a O06mo
TeJIHH J1eii- npuaoduBaHe
HOCTH Ha [[MA
31,007 66,253 81,339 - 821 179,420
- - - 1,593 1,593
284 1 1,214 B (1,499) -
- - 2 11 - 13
- (3,935) 3,935 - -
- - (257) - - (257)
(561) (324) (5,627) B - (6,512)
30,730 65,930 72,736 3,946 915 174,257
- - 77 - 1,314 1,391
300 40 899 - (1,239) -
- - (618) (133) - (751)
- - (1,622) (555) - (2,177)
(649) - (353) B (48) (1,050)
30,381 65,970 71,119 3,258 942 171,670
21,775 47,082 36,518 - - 105,375
1,968 1,630 3,751 - - 7,349
(25) (435) (128) B - (588)
- - (49) - - (49)
(538) (227) (4,199) B - (4,964)
23,180 48,050 35,893 - - 107,123
1,609 1,681 3,036 - - 6,326
(782)  (17,279) (5,523) - - (23,584)
- - (379) - - (379)
. - (450) - - (450)
(555) - (235) B - (790)
23,452 32,452 32,342 - - 88,246
9,232 19,171 44,821 - 821 74,045
7,550 17,880 36,843 3,946 915 67,134
6,929 33,518 38,777 3,258 942 83,424
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.
Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. UMoTH, MAIIIMHY U CHOPbIKEHHUSI U HHBECTHIIMOHHU UMOTH (POXbJKEHNE)

a) IMoTH, MallMHK U ChOPBKEHUS (IPOIBIDKCHUE)

KoM 31 mexemBpu 2017 u 31 nekemepu 2016 r. KOMIIOHEHTHTE Ha Ta3u KaTeropus 3a Kommanusta-Maiika,

KaTO CaMOCTOATCIIHO APYKECTBO, Ca KAKTO CJICABA.

Omuemna cmouinocm

K®Mm 1 suyapm 2016 1.
IIpunobutn
IIpexBbpnenu
O06e31eHka
Pexnacudukanms

Tpancdep B akTUBH, TbpKaHU 32
nponaxoa
Ornucanu

KsM 31 nexemBpu 2016 r.
IIpunobuTn

TIpexBwpienu

TpaHcdep B aKTHBH, TbPKAHU 32
npojaaxoOa

TpaHcdep B HHBECTHIIMOHHU
UMOTH

OTnucanu

KbM 31 nekemBpu 2017 1.

Hampynana amopmusayus u
obesyenka

K®Mm 1 suyapm 2016 1.
Pasxon 3a amopTuzanms

OO6e3nenka
Tpanchep B aKTHBH, IbPKaHU 3a
npojaaxoOa

Ornucanu
KbMm 31 nexemepu 2016 1.

Pasxon 3a amoprusaius
TpaHcdep B aKTHBH, TbPKAHU 32
nponaxoa

Tpancdep B UHBECTUIIMOHHU
UMOTH

Ornucanu

K®M 31 nekemBpu 2017 1.

banancosa cmoiinocm
KoM 1 sinyapu 2016 1.
KbM 31 nekemBpu 2016 r.
KbM 31 nekemBpu 2017 1.

Komyranus IIpenoc  Cnomara- 3ems Pa3xonu 3a O06mo
TeJIHH J1eii- npuaoduBaHe
HOCTH Ha [[MA
16,048 763 65,099 - 328 82,238
- - - 1,536 1,536
113 - 1,168 B (1,281) -
- - 2 11 - 13
- - (3,935) 3,935 - -
- - (257) - (257)
(561) (47) (5,400) B - (6,008)
15,600 716 56,677 3,946 583 77,522
- - 77 1,276 1,353
300 - 891 (1,191) -
- - (618) (133) - (751)
- - (1,622) (555) - (2,177)
(649) - (353) B - (1,002)
15,251 716 55,052 3,258 668 74,945
7,678 327 19,585 - - 27,590
1,512 64 3,415 - - 4,991
(19) (1) (99) - - (119)
- - (49) - (49)
(538) (13) (3,989) B - (4,540)
8,633 377 18,863 - - 27,873
1,430 47 2,708 - - 4,185
- - (379) - - (379)
- - (450) - - (450)
(555) - (235) B - (790)
9,508 424 20,507 - - 30,439
8,370 436 45,514 - 328 54,648
6,967 339 37,814 3,946 583 49,649
5,743 292 34,545 3,258 668 44,506
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. I/IMOTI/I, MallMHA U CbOPBKCHUA U UHBECTULIMOHHU UMOTH (l'lpOZ[’bJ'l)KeHI/le)

Ha ocnoBanue § 8, an. 1 ot [Ipexogaute pasnopendou kbM 3aKoHa 32 U3MEHEHHE U IOTBITHCHNUE Ha 3aKOHA
3a TpWBaTH3alMA W CICANPUBATH3AIMOHEH  KOHTPOJ  ATCHIMATA 32  NpUBaTU3aOHASI |
CJEANPUBATU3AIIMOHEH KOHTPOJ € yUpeauiia 3aKOHHA UTIOTEKa BbPXY:

- 17 menmwkumu umora Ha HYPTC Bearapus EAJl, unsto 6anancoBa croitHocT kbM 31 nexemspu 2017
roauna e 813 xmsiau neBa (846 xumsaau seBa 3a 17 HenBmkumu nMota KpM 31 mexemBpu 2016 roauna).

Kem 31 mexkemBpu 2017 roguna B ['pymaTa ce OTUMTAT 3€MH U CTpaiy ¢ HEU3SCHEHa COOCTBEHOCT Ha
croitHoct 1,149 xwmn. mea. (kpM 31 nekemBpu 2016 rommua. - cboTBeTHO 1,137 Xumnsau JeBa).
PbroBOACTBOTO IoOJara ycwiaus IO W3BBPLIBAHETO HAa IPaBEH M TEXHUYECKU aHalu3, INPOYUBAHE,
W3JMpBaHe, BH3CTAHOBSBAaHE Ha JOKYMEHTH 32 COOCTBEHOCT M CTPOMTEIHHM KHHXA, YAOCTOBEpSBAIIU
MPaBOTO HA COOCTBEHOCT U CTPOUTEIHHUS CTATyT Ha TE3U UMOTH.

O0e311eHKa Ha HUMOTHU, MAIIUHHA U CHOPBKCHUSA

Kbm 31 nexemBpu 2017 roguHa e u3BBPILICH Hperies 3a 00e3leHka Ha UMOTH, MAIllMHA U ChOPBKCHHS,
HEMaTepUalHU aKTHUBU U pelyTranus 3a I'pynara.

PbroBoacTBOTO cumTa, ye akTHBUTE B ['pymata moraT na ce o00coOAT B ABE €AMHHUIM, T'€HEpUpaIlU
napuuny notoun EITIIT ,,Paguio m3npuBane u npyru yciyru®, mpeactasisBaiia neiHoctta Ha HYPTC
boearapus (ETTIIT HYPTC bearapus) u EI'TII ,,lludpoBo TB uznpuBane*, nmpeacrapnsBaiia AeHHOCTTa
Ha HYPTC Jdumxuten (ETTIIT HYPTC dumxutsn).

Br3scranoBumara croitnoct Ha asere EI'TIII e onpenenena Ha 6a3a cToiHOCT B ynorpeba. B pesynrar Ha
nperjieaa € yCTaHOBEHO, Y€ Bb3CTAHOBMMATAa CTOMHOCT Ha akTHBHUTE, BKJItOueHW B nBete EITIII e mo-
BHCOKa OT TSAXHaTa 0aJlaHCOBa CTOMHOCT U € OTYETEHO Bh3CTaHOBABAHE Ha 3ary0a oT 00e3IeHKa B pa3Mep,
KaKTO CJIEBA!

-3a EI'TIITI HYPTC dumxursn -28,850 xwumsian neBa, B T. 4. 28,112 Xxumsau jgeBa Ha HUMOTH, MAIINHA K
ChOPBKEHUs, 738 XUIl. JIeBa Ha HEMAaTEPHAJIHHU IBJITOTPANHN aKTHUBH.

OCHOBHHTE ITapaMeTPH, 3aJI0KESHH TIPU OIIEHKATa HA Bb3CTaHOBMMATa CTOMHOCT KbM 31 gexemBpu 2017 ca
KaKToO CJIe/Ba:

3a EI'TIII HYPTC bbarapus
* Cpe/IHO TpeTerjieHa cToitHoCT Ha kamutana — 9.4 % 3a 2017 roguna (2016 roguna: 8.9%);
* KpaiiHata cTOWHOCT € u3uncieHa npu peet 1 % 3a 2017 ronuna ( 2016 roguna: 1%)

* MPUXOJAMTE U pa3xoauTe 3a ciaeapamure S rogunn (2018 - 2022 roauna) ca cbrizacHo npueTus ot I'pymara
OM3HEC IUIaH.

KoM 31 nexkemBpu 2017 1. 6anmancosara croitHocT Ha EI'TIIT HYPTC benrapus e 48,073 xunsau neea, a
CTOMHOCTTA i B yrorpeba e 58,379 xwmnsiau nesa.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. UM0TH, MAIIIUHU U CHOPBKEHUSI © HHBECTUIIMOHHUA UMOTH (ITPOIbJIKEHHUE)
3a EI'TIIT HYPTC Jumxuthba

* cpeiHO TpeTersieHa cToitHocT Ha Kanmutana — 10.2 % 3a 2017 roxuna (2016 roxuna: 10.6 %);

* KpaiiHata cTolHOCT € u3urcieHa npu pseT 0% 3a 2017 roguna ( 2016 roauna: 0%)

* IPUXOJUTE U pazxoaute 3a cieasamure S rogunu (2018 - 2022 roguna) ca ceritacHo npueTns ot [ pynata
OU3HEC IJIaH.

KoM 31 nexemBpu 2017 1. 6anancosata croitnoct Ha EI'TIIT HYPTC umkutsn e 17,941 xunsau nesa,
a CTOMHOCTTA ¥ B yroTpeba e 46,792 Xuisiau JieBa.

CrnenHure NpoMEHH B OCHOBHMTE IapaMeTpH, 3aJ0XKEHU IIPU TecTa 3a 00€3LEeHKa Ha UMOTH, MAalllUHU U
ChOPBHKEHHUsI U HeMaTepHalHH akThBU KbM 31 mekemBpu 2017 romnHa Ouxa oKa3ajiy BIMSAHUE Ha
WHJIWBHIYAJIHO HUBO BBPXY Bb3CTaHOBMMAara cToMHOCT Ha asere EI'TIII, u cboTBETHO — pasmepa Ha
o0e3lieHKara, KoaTo Ou Ousa Mmpu3HaTa, KakTo CJIe/IBa:

3a EI'TII HYPTC Bbbarapus
IIpubnm3uTEIHA OIICHKA

Hamamnssane nva EBITDA ¢ 1%

Hamanenune Ha cnen mporHO3HUS PBCT €

0,5%

VBenunueHue Ha CpCAHO IMPCTCriICHATa

croiHocCT Ha kanuTajua 0,5%

3a ET'TIIT HYPTC dumxuThbi
IIpubnm3uTEIHA OIICHKA

Hamangsane na EBITDA ¢ 1%

Hamanenne Ha cnen mpOrHO3HUS PBCT €

0,5%

VBennueHue Ha CpCAHO IMPCTCriICHATa

croiHoCT Ha kanuTajua 0,5%

3menenue Ha
CTOMHOCTTA B
ymotpeba

(3,623)

(2,331)

(3,309)
3menenue na

CTOMHOCTTA B
ymotpeba

(1,638)
(1,671)

(2,183)

I[MpomMsiHa B npuOJIM3HTETHH CH€TOBOIHU OLEHKH

Pa3mep Ha
BB3CTAHOBEHATA
3ary0a ot o0e3IeHKa

Pa3mep Ha
BB3CTAHOBEHATA
3aryoa ot o0e3reHKa

27,083
27,050

26,539

OmnpeneneHuTe MOJE3HU JKUBOTU Ha JBJITOTpaifHUTE HeMaTepuallHU akTWBU Ha I'pynara/ Kommanusra-
MaiiKa c orpaHHYeH IoJIe3eH )KUBOT ce Mpepasriexaat perymapHo. [pe3 2017 u 2016 ronuHa He € paBeHa
MIPOMsIHA B OLIEHKAaTa Ha MOJIE3HUTE KUBOTH.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. UMoTH, MAIIMHU H CHOPbKEHUS] 1 HHBECTUIIMOHHU UMOTH (IIPOIbJIKEHHE)
3aJ10:KeHH AaKTHBH

Ha ocHoBanue noroBop 3a MpexXBBbpISHE Ha B3EMAaHE M CIIOPa3yMEHHE 32 OTCPOUYBAHE HA 3abJDKEHHA C
BTK EAZLl HYPTC bwnrapus u HYPTC JunxuTsa ca yupeauin 3aj10T BbpXY ThPTOBCKUTE MPENPHUATUS
Ha HYPTC bearapus EAJl u HYPTC HQumxutsn EAJl, kKaTo B JOTOBOPHTE 3a 3aJI0T ¢a IOCOYCHH OTACITHO
U ABITOTPaliHM aKTUBU Ha JPY>KECTBAaTa M ChILIUTE Ca BIMCAHU B LIEHTPAJHUS PEIUCThP Ha 0COOEHHUTE
3aJ103M.

bamancosara croiinoct kbM 31 gexemBpu 2017 ronmHa Ha 3aJI0’)KEHUTE aKTUBU I10 JIOTOBOPHTE 3a 3aJI0T
Ha TBProBcko npeanpustue Ha I'pynarta e 89,361 xun. nesa. (kM 31 nexemspu 2016 roauHa. - 66,669
XIS OU
JIeBa), B TOBA YHCJIO:
-pIroTpaiinu Matepuainu aktueu 85,006 xwsau nesa (kbM 31 nekemBpu 2016 roauna -64,748
XU JIeBa),
- IBITOTpaiHN HeMaTepualHHu akTHBU B pa3mep Ha 1,831 xunsam nesa (kbM 31 mekemspu 2016
ronuHa - 1,710 xum. nesa),
- IHBECTHUIIMOHHU UMOTH B pa3Mmep Ha 2,313 xuisiau neea, u
- aKTHBH, Jbp)KaHU 3a mpoAaxoa 211 xusau nesa (kbM 31 nekemBpu 2016 romuna - 211 xumsu
JieBa).

BanancoBara croiiHocT kbM 31 gexemBpu 2017 ronuHa Ha 3aJI0KEHUTE AKTUBU 10 JOTOBOPUTE 32 3aJI0T
Ha ThproBcko npeanpusitue Ha HYPTC Boarapus EAJ] e 44,985 xun. nesa. (kbM 31 nmexemBpu 2016
roguHa. - 50,137 xmisau
JIeBa), B TOBA YHCIIO:
-byroTpaiian Matepuanau aktuBu 42,040 xwisau nesa (kbM 31 nexkemBpu 2016 roauna -48,289
XWIIL JICBA),
- TBIATOTpaliHU HEMaTepUaTHU akThBH B pasmep Ha 1,019 xumsanu nesa (kpMm 31 gexemspu 2016
romuHa - 1,637 xu. 1eBa),
- UHBECTHUIIMOHHU UMOTH B pa3mep Ha 1,715 xunsau neea, u
- aKTHBH, JbprKaHU 3a npoAaxoa 211 xusau nesa (kbM 31 nekemBpu 2016 romuna - 211 xunsau
JIeBa).

ChUI0TO Taka € CKIIIOYEH J0r0BOp 32 yupesBaHe Ha BTOPHU [0 PEll peasieH 3aJIor BbpXY MpUTEXKaBaHUTE
ot HYPTC boarapus 240,000 0OMKHOBEHH HaJIWYHHU aKIUM OT KallWTajla Ha ABIICPHOTO APYKECTBO
HYPTC Jdumxuren EAJl ¢ Homunan 500 neBa Besika, KOHTO € BTOPH T10 PeJI CIIe 3aJIora, yupeeH B To3a
Ha OaHKaTa JOBepeHHK mo obnurannonHara emucus - KTB AJl, B HechcTosiTenHOCT (Brk Oenexka 12).

OueHsiBaHe Ha CIPpaBeAJMBAa CTOMHOCT

Hepapxus na cnpageonuga cmoiinocm

3emsTa ce OIEHsBa IO CHOpPaBeIMBA CTOMHOCT, CBITIACHO IMpeoneHpyHHss moaen Ha MCC 16.
CrnpaBeanuBaTta CTOWHOCT Ha 3eMuTe O¢ onpenencHa kpM 31 nekemBpu 2015 r. oT BHHIIIHM, HE3aBUCUMU
OIIEHUTENIH Ha UMOTH C TTOAXOIAIIA TpodecnoHaTHa KBATN(UKAIHASA U HACTOSII OTUT B OIICHKH Ha UMOTH
C JIOKaIUs ¥ KaTeropHsi, CXOAHH Ha OIEHSBAHUTE.

OlieHsIBaHETO Ha CIIpaBeIjIMBaTa CTOMHOCT Ha 3eMH B pa3mep Ha 3,258 xujsiau jieBa € KaTeropusupaHo

KaTo CIpaBE€aIMBa CTOMHOCT HHUBO 3, Ha Oa3ara Ha N3XOOHUTE IMapaMETPU B U3IOJI3BaHaTa TEXHUKA 3a
OLICHABAHC.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. UmoTH, MAIIIUHU U CHOPBKEHUS] U HHBECTUIIHOHHU UMOTH (IIPOIbJIKEHUE)

Crnemnata Tabiviia TpEACTaBs pPAaBHCHHWE HAa ABMKCHHETO OT HA4Yal HO CalJ0 JO KpaWHO cajujo Ha
crpaBeAyIuBUTE cToHOCTU 0T HuBo 3.

Canno Ha 1 sayapu 2017 1. 3,946
Tpancdepr KbM HHBECTHITHOHHH UMOTH (555)
Tpancdepu kbM AKTHBH, IbpPiKaHH 3a Ipoaaxk6a (133)
Caapno Ha 31 gexemBpu 2017 r. 3,258

IIpe3 2017 roguna I'pymara € ckiroYmMia MPEABAPUTEIHH JOTOBOPH 3a MpOAakOa Ha MapIieiid, YUSITO
CTOMHOCT € MpeXBbpIicHa B AKTUBH, KJIacH(UITMPAHU KaTo IbPXKAHU 3a Mpoaaxoa.

Texnuxa 3a oyeHasane u 3HAUUMETHU HENA3APHU U3XOOHU nApamempu

W3non3BaHata TexHUKa 3a OICHSIBaHE € MeTOombT Ha Ma3apHUTE aHAJIO3U - CIpaBEIJIMBaTa CTOMHOCT €
0a3upaHa Ha MazapHaTa [IeHa Ha UMOTHU C TOJ00Ha KaTeropus M Jokarws. KbM garara Ha olleHKaTa He
CHINECTBYBA aKTHBEH I1a3ap W Ta3apHaTa CTOWHOCT € ompezeiicHa Ha 0azara Ha TpejJiaraHuTe [EHH 3a
nmpojaxk0ba Ha MOJ00HHM Hapled, ¢ MPEe3yMIIUATa Y€ TOBa ca KpaWHuTe IeHH. [IpeniaraHuTe HeHH ca
KOPHUTHPAHU C: TUCKOHTOB MPOIEHT, Bapupani Mmexay 10% u 15%, orpassBaii 1eliCTBUTETHOTO HAMAJICHHE
Ha TpeajaraHuTe IeHW, Ha 0a3aTa Ha TEHISHIMUTE NpU JEHCTBUTEIHH CACTKW; KOoeDHIMEHTH 3a
KOpeKIs, Oa3upaHH Ha XapaKTEPUCTHKH Ha CHOTBETHUTE Mapleid KaTo pa3Mep, OKOJIHA cpela U
reoMop(OJIOKKO ChCTOSHUE, HUBO HA Pa3BUTHE M JIOCTBITHOCT, U MMOJA00peHHs Ha 3emsaTa. OnpeeneHara
CIpaBe[UINBa CTOMHOCT HAa WHIAMBUAYAIHUTE HMOTH OW Ouiia TO-BUCOKa/(TIO-HUCKA) B CIOy4ail due
W3IIOJI3BAaHUTE TUCKOHTOBU (PAKTOPH Osixa M0 HUCKW/(TIO-BHCOKU) U KOS(UITMEHTH 32 KOPEKIHs 0s1xa I1o-
BUCOKH/(TI0-HUCKH).

0) MHBeCTHIIMOHHHN HMOTH

KbM natata Ha oTyeTa, [[py>kecTBOTO HallpaBH OLIEHKA Ha HUBOTO HA 3a€TOCT HA UMOTHUTE, KOUTO U3M0I3Ba
4acTHYHO. B pe3ynrtar Ha ToBa NpH HE3HAYUTETHO U3MOJI3BaHe Ha UMOTUTE (3aeTocT 1ox 25 %), chiuTe
ca MPEeACTaBeHH KaTO MHBECTUIHMOHHU UMOTH. KbM 31.12.2017 roguna 79 umota ca Tpancdepupanu ot
MMOTH, MAaIlIMHU ¥ CHOPBKEHUS] KbM MHBECTUIIMIOHHU UMOTH, KaKTO € MPeICTaBEHO MO-A0IY:
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

10. UMoTH, MAIIMHHU U CHOPB:KeHNS U HHBECTHUIMOHHI UMOTH (ITPOABJIKEHNE)
6) nBecTHIIMOHHH UMOTH (TIPOAbJIKEHHE)
Konconnnanpan (puHaHCOB oTYeT

Bananc kpm 1 smyapu 2017 -
Tpauchepu ot IMOTH, MaIllMHU, CHOPHKEHUS 1,726

IIpeorienka g0 cripaBeIMBa CTORHOCT, TPU3HATA B APYT BCEOOXBATCH
A0X0[ 587
Bananc Ha 31 nekemspu 2017 2,313

NuauBuayanen GUHAHCOB OTYET

Omuyemna cmounocm

Ko™ 1 snyapm 2017 -
Tpancdepu ot IMOTH, MalllMHU U CHOPBKEHUS 2,176
Bananc Ha 31 nexemppu 2017 2,176

Hampynana amopmusayus u obe3yenxa

Ha 1 ssmyapu 2017 -
Tpancdepu ot IMOTH, MalllMHU U CHOPBKEHUS 450
Bajnanc Ha 31 nexemppu 2017 450

Banancosa cmouinocm
Ha 1 ssmyapu 2017 -
Ha 31 nexemBpu 2017 1,726

CripaBeimuBaTa CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH KbM 31 nekemBpu 2017 rouiHa B KOHCOIHTUPAHUS
¢uHaHCcOB oTyeT ¢ 2,313 XUIIAau JIeBa U € OIpe/iesieHa OT BbHIIHYA HE3aBUCHUMHU OLICHUTEIIH, IPUTEKABAIIN
HeoOXxoauMuTe MpodeCHoHaIHa KBaTH()UKALMS U OIHT.

Texnuxa 3a oyeHsisane u 3HAYUMETHU Hena3aphu U3X00HU napamempu

W3non3BaHata TexHUKa 3a OICHSIBaHE € MeTOombT Ha Ma3apHUTE aHAJIO3U - CIpaBeJIMBaTa CTOWHOCT €
0a3upaHa Ha MazapHaTa [leHa Ha UMOTHU C TOJ00Ha KaTeropus W Jokarws. KbM garara Ha OolleHKaTa He
ChIIECTBYBA aKTUBEH Ia3ap U Ma3apHaTa CTOMHOCT € OIpe/ieieHa Ha 0a3aTa Ha CPaBHUMH Ia3apHH IICHH,
OTpa3sBAUKH IIEHUTE Ha MOCJICIHUTE MPOAaKOM Ha MOJ00HN UMOTH. [Ipeuiaranure 1eH! ca KOPUTHPaHU
C: TIa3apHU WHACKCH, OTpa3sBaIlM JEHCTBUTEIHOTO W3MEHEHHE Ha TpeJlaraHuTe IeHW, Ha 0a3ara Ha
TEHJICHIIUUTE TPHU JISHCTBUTEITHH CHCIKY; KOSPUIIMESHTH 32 KOPEKIHs, 0a3upaHu Ha XapaKTEPUCTUKU Ha
ChOTBETHUTE UMOTH KaTO pa3Mep, OKOJIHA cpefla U TeoMOpP(OJIOKKO ChCTOSHUE, HUBO Ha Pa3BUTHE U
JIOCTBITHOCT, W MOom00peHuss Ha uMotutTe. OmnpeneneHara CIpaBeInBa CTOMHOCT Ha WHAWBHIYyaTHUTE
“MOTH OM Omia TO-BHUCOKa/(TMO-HUCKA) B CIy4aidl 4e W3IMOJ3BAHWTE Ma3apHU WHACKCH Osxa MO II0-
BUCOKH/(TI0- HUCKH) ¥ KOS(HUIIMEHTHUTE 38 KOPEKIUS 051Xa T0-BUCOKH/(TIO-HUCKH).

54



HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

11. HemaTepuaJaHu aKTHBH

KoM 31 nekemepu 2017 u 31 gexemBpu 2016 r. HemaTepraaHUTE aKTUBH 3a ['pymaTa ca KaKkTo Clic/Ba:

Jinnensun  Codryep dpyrn HemaTtepuaann Oomo
HeMaTepUaJIH AaKTHBH B Mpolec
U AKTHBH Ha M3rpaKaaHe
Omuyemna cmounocm
KbMm 1 simyapu 2016 r. 18,494 620 147 - 19,261
[Mpunobutu - - ) 31 31
IIpexBbprieHn - 31 } (31) -
Otnucanu - (11) - - (11)
KbMm 31 nexemBpu 2016 . 18,494 640 147 - 19,281
[Ipunobutu (pexBbpIICHH) (36) - - 7 (29)
Otnucann - (12) - - (12)
KbMm 31 nexemBpu 2017 1. 18,458 628 147 7 19,240
Hampynana amopmuzayus u
obesyenka
KbMm 1 sinyapu 2016 r. 16,218 526 87 - 16,831
Paszxon 3a amopTuzamnus 606 91 16 - 713
Ob6e3nenka (104) - - - (104)
Otnucanu - (11) - - (11)
K®Mm 31 nekemspu 2016 r. 16,720 606 103 - 17,429
Pasxon 3a amopTHU3arus 624 12 17 - 653
Ob6e3uenka (5,267) (1) - - (5,268)
Otnucanu - (12) - - (12)
KbMm 31 nexemBpu 2017 1. 12,077 605 120 - 12,802
banancosa cmoiinocm
KbM™ 1 sinyapu 2016 1. 2,276 94 60 - 2,430
KbM™ 31 nexemBpu 2016 . 1,774 34 44 - 1,852
KbMm 31 nexemBpu 2017 r. 6,381 23 27 7 6,438
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

11. HemaTepuajgHu aKTUBH (IPOAbJIKEHHE)

Ko™ 31 pexemBpu 2017 u 31 nexemBpu 2016 r. HemaTepuannute akTuBH 3a KommaHusta-malika, KaTo
CaMOCTOSITEITHO APY)KECTBO Ca KaKTO CIIe/[Ba:

Jinnensun  Codryep dpyrn HemaTtepuaann Oomo
HeMAaTepPUAJIH AaKTHBH B IpoIec
U AKTHBH HAa M3rpaKaaHe
Omuemna cmoiiHocm
KbMm 1 simyapu 2016 r. 5,422 604 147 - 6,173
Otnucanu - (11) - - (11)
KbMm 31 nexemBpu 2016 r. 5,422 593 147 - 6,162
[Ipunodutu - - - 6 6
Otnucanu - (12) - - (12)
KbMm 31 nexemBpu 2017 1. 5,422 581 147 6 6,156
Hampynana amopmuzayus u
obesyenka
KbM 1 stuyapu 2016 r. 3,228 510 87 - 3,825
Paszxon 3a amopTuzamnus 595 87 16 - 698
O6e3neHka 2 - - - 2
Otnucanu - (11) - - (11)
KoM 31 gexemspu 2016 r. 3,825 586 103 - 4,514
Pasxon 3a amopTHU3arus 597 6 17 - 620
Otnucanu - (12) - - (12)
KuMm 31 nekemspu 2017 . 4,422 580 120 - 5,122
banancosa cmotinocm
KbM™ 1 sinyapu 2016 1. 2,194 94 60 - 2,348
KbMm 31 nexemBpu 2016 . 1,597 7 44 - 1,648
KbMm 31 nexemepu 2017 1. 1,000 1 27 6 1,034

[MpurexxaBaHUTE JHMIECH3NK 32 W3BBPIIBAHE HA OCHOBHATA JCWHOCT Ha ['pymarta mpencTaBisBaT W3IaJCHU OT
Kowmrucusita 3a peryivpane Ha ChOOIICHHATA Pa3pelleHHs 32 MOJI3BaHe Ha HHAWBHIYATHO OTNPE/ICTICH OrpaHHICH
pecype — paarovecTOTEeH CIIEKThD.

OTueTHaTa CTOWHOCT Ha JIMIICH3UUTE € OTpeJielieHa Ha 0a3a Ha CyMHTE, TUIATCHH 3a TSAXHOTO MPpUI0OUBaHe U Ha
HACTOSIIAaTa CTOMHOCT Ha HEOTMEHUMUTE TuTananus kbM Komucusra 3a perynupane Ha crobmenusta (KPC) 3a
CpOKa Ha JIUIEH3UUTE.

Ot4eTHaTa CTOMHOCT Ha JIMIICH3UUTE, MPUIOOUTH B OM3HEC KOMOWHAIIMH, € ONpe/eicHa Ha 0a3a Ha TsIXHaTa
CTIpaBe/IIBa CTOMHOCT KbM JlaTaTa Ha OM3HEC KOMOWHAIUATA.

B Apyru HEMaTCpuaIHU ,I['bJ'IFOTpafIHH AKTHBU € BKJIIOUCHA ONCHCHATa IO CIpaBCJIMBa CTOMHOCT

KJIMeHTCKa 0a3a, kosto [ pymnaTa npuaoOuBa npu npuaoO0UBaHETO Ha THPrOBCKOTO npeAanpustue mnpe3 2010
TOJIMHA.
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11. HemaTepuajgHu aKTUBH (IPOAbJIKEHHE)
3ary0m ot o0e3leHKA U MOCJaeIBalI0 00PATHO MPOSIBJICHUE

Kbm 31 mexkemBpu 2017 r. ¢ m3BBPIICH Tperiies 3a 00€3leHKa Ha MMOTH, MAaIlMHH U CHOPHKCHHUS H
HEMaTepUAIHU aKTWBM Ha ['pynata. B pesynrat Ha mperiiena € yCTaHOBEHO, Y€ MPHUOIM3UTEIHO
yCTaHOBEHATa BH3CTAHOBMMA CTOWHOCT Ha MpHUTEXKaBaHWTE OT ['pynara HeMaTepUallHW aKTUBU € II0-
BHCOKa OT TSXHaTa OaJlaHCOBa CTOWHOCT, BCIIEJCTBUE HA KOETO € OTYETEHO Bh3CTAHOBABaHE Ha 00E3IIeHKa
Ha HeMaTepHaJHU aKTHBH B pa3Mep 738 Xuil. JieBa, KaKTO € OMOBECTeHO B Oenexka 10.

I[MpomMsina B npuOJIM3UTETHH CH€TOBOIHU OLlEHKH

OmpenenieHUTe TOJIE3HH XKMBOTU HA TBITOTPAallHWTE HEeMaTepHalHU akTUBH Ha I'pynarta/ Kommanumsra-
MaiiKka c OrpaHHYEH I0JIe3eH )KUBOT ce mpepasriexaat peryisipHo. [1pe3 2017 u 2016 roauna He € mpaBeHa
MIPOMsIHA B OLIEHKAaTa Ha MOJIE3HUTE KUBOTH.

12. UuBecTHuHn
Wusecturuure kbM 31 nexemspu 2017 u 31 nexkemBpu 2016 r., ca KakTo cjenBa:
Konconnanpan NapuBunyanen

¢dunancoB oruer ¢uHaHCOB OTUET
Hdan 31.12.2017 31.12.2016 31.12.2017 31.12.2016

HNHuBecTHUH
JIpiiepHy ApyKecTBa
HYPTC dumxursa EAJL 100% - - 122,884 122,884
Hatpymana obe3siieHKa - - (65,783)  (97,549)
001110 IBIIEPHH APYIKECTBA - - 57,101 25,335
OO01110 HHBECTHUIINH - - 57,101 25,335
Bka.
HNuBecTHIUM — TEKYIIH - - - -
HHBecTHLHM - HETEKYIIN - - 57,101 25,335

WuBecTunmuTe B KaMTaIOBU IICHHNA KHIKA Ca OIICHSIBAHH 110 CE0SCTOWHOCT, ThH KaTO CIpaBelTUBaTa UM
CTOMHOCT HE € OLIEHNMAa HaJAEKIHO.

B wnauBumyamHus (QUHAHCOB OTYET HWHBECTHIMUTE B JBIIEPHU JAPYKECTBA ca MPEJACTABCHH IO
ce0ecTOMHOCT, HaMalleHa ChC 3arydara ot o0e3IeHKa.

Ha 31 oxtomspu 2011 r. HYPTC bwarapust A/l npunodusa 100% ot akiuure Ha Tayspkom Bearapus
EAl (HYPTC umxuten EAJl) 3a 2,934 xwmn. neBa. MuBectunmara B HYPTC Humkutren EAJL e
yBEJIMYEHA C MapUyHa BHOCKA B pazMep Ha 79,950 xui. nea Ha 23 HoemBpH 2011 r. Ha 18 oxTtomBpu 2012
r. uaBectuniuaTra B HYPTC dwmxutsn EAJ] e yBennuena ¢ mapuyHa BHOCKa B pasmep Ha 40,000 xwt. neBa.
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12. MuBecTuiuu (MPoabJIKEHHE)
3ary0u oT 00e31eHKa HA HHBECTHIHA B IHIIEPHO APYKECTBO

[Ipe3 2014 rognHa H3TPYBAHETO HA YACT OT TEIIEBU3NOHHUTE ITPOTPAMH € TIPEKPATEHO T10 KeJlaHUe Ha
knmuenture Ha HYPTC dumxutsi, a npe3 2015 roauna e mpekpaTeH JOrOBOp C KJIMEHT, KOUTO € B
MPOIEAYpPa MO OOSIBSIBAHE B HECHCTOSATESIHOCT U € IPEYCTAHOBEHO MPEIOCTABSIHETO HA yCIyra Ha APYT
KIIMEHT, Topaau 3a0aBsHe B IUTAIAHHUATA 33 MPEJOCTABEHH YCIYTH. PHKOBOJICTBOTO OIEHSBA, Ue
CBINIECTBYBA CBINIECTBEHA HECHUTYPHOCT 3a OBJACIIOTO pa3BUTHE Ha ma3apa Ha edupHa mudposa
TENEBU3USL.

B pesynrar Ha TOBa M Mopanu o4yakBaH cman B Opaemmre npuxonu Ha HYPTC Immxuten EAJL,
PBKOBOJCTBOTO € HAMpaBWIO Tperiiea 3a oOe3lleHKa Ha WHBecTHHnHATa Ha KommaHusATa-maiika B
HYPTC Humxutsen EAJl xeM 31 mnexemBpu 2015 r. u kM 31 mekemBpu 2014 r. B pesynrar Ha
TIperiiesia € YCTaHOBEHO, Ue Bh3cTaHOBUMaTa cToiHOoCT Ha maBecTUImATa B HYPTC Immxuten EA /]
€ TMo-HHCKa OT HeiHaTta OanaHcoBa cToiHOCT. HatpymanaTa 3ary0a ot o6e3rieHKa rmo-rope € npu3Hara
B TEKYIINS Pe3yATaT 3a CbOTBETHHS TIEPHO.

B pesynrar Ha mpoBeneHus TECT 3a 00e3lleHKa Ha HHBecTUIIMHUTE, KbM 31 nexemspu 2017 roguHa e
Bb3cTaHOBeHa obOe3lieHKa Ha nHBecTuIATa B HYPTC IumkuThi Ha ctoiHOCT 31,766 XUIaau jeBa.

[Ipe3 2012 ronuna aknuute ot kanutaia Ha HYPTC dumkuten EAJL (240,000 akiuu ¢ Homunan 500
JieBa BCAKA) ca 3aJI00KEHH 3a 00e3eyaBane Ha 3aIbJDKEHHS 10 OOJIMTalMoHeH 3aeM. J{OTbITHUTETHO
BBB Bpb3Ka Che 3aabnkerne Ha HYPTC brirapus A/l o moroBop 3a NpexBbpiIsHE Ha B3EMaHe Tpe3
2014 roguHa € CKJIFOUYEH IOrOBOP 32 YUPESIBaHETO HA BTOPH IO PENl peasicH 3aJI0T HAa BCUUKHU aKIIUH
or kamutasia Ha HYPTC umxutren EAJ[ um e ydpemeH ocoOeH 3aior BBPXY TBPrOBCKOTO
npeanpustue Ha HYPTC dumxuren EAJL

13. 3agpJKeHHsT KBM J0CTABYNIIH

3aabKeHusITa KbM AocTaBuniy KbM 31 nexemspu 2017 u 31 nexemspu 2016 r. ca KakTo cjenBa:

Konconuaupan NuauBuayanen
(punaHCOB OTUET (¢puHaHCOB OTUET
31.12.2017 31.12.2016 31.12.2017 31.12.2016

3aZ[’LJ'I)KCHI/I$I KbM JOCTAaBUYHUII, CBbP3aHU C

2,296 2,802 258 516
MHBECTHUIIAN
3aIbIDKEHIS KbM CBbP3aHH MIPEIIPUITHS 2092 1620 2079 1594
(ITpunoxenue 25) ’ ’ ' '
3aabKeHUs KbM APYTU JOCTABUUIIU 1,514 2,015 1,360 1,867
O01I0 32abTKeHUA KBM JO0CTABYNIHA 5,902 6,437 3,697 3,977

Bkn.

Hetexymm 1,657 1,883 - -
Texymm 4,245 4,554 3,697 3,977

B APYTH 3aABbJDKCHUA Ca BKIIFOYCHU HCIUIATCHW KBM OTYUCTHATa AaTa CyMHU Ha JOCTaBYMIHW 3a IOpHBa,

KOHCYMAaTHUBHU, pCKJIAMHH YCIIYTHU, MAaTCPUAJIHU 3allaCu U APYTH.
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13. BaabaKeHUs KbM J0CTABYMIH (MPOXbJIKEHHE)

3aoviocenus kom Komucuama 3a pecyiupaue Ha CboOueHUAma

Hemarepuannute akthBu Ha ['pymaTta BKIIIOUBAT JIMILEH3 32 MOJI3BAHE HA WHAWBUAYaTHO ONpEAEieH
OTpaHUuEH pecypc — paJnoyYecTOTEH CIEKThD 32 OCHIIECTBIBAHE HAa €JIEKTPOHHHU CHOOIICHUS upe3 JIBE
€JIEKTPOHHU CBHOOILUTEIHY MPEXU 3a Ha3eMHO LU(POBO paauopa3NpbCKBaHE C HAIMOHAJIEH 00XBaT
(DVB-T), Ne 01515/09.06.2009 r., mpemoctaBen oT KomwucusaTa 3a peryiupaHe Ha ChOOIICHHSATA.
Pa3pemennero naBa mpaso Ha ['pynara ga u3nosa3Ba paanovecTOTEH CHEKTHP 3a cpok 10 09 roHu 2024 T.
OtueTHaTa CTOMHOCT Ha JMLIEH3UITA Ha ['pynaTa e onpeeseHa ciiel IUCKOHTHPaHe Ha ONPE/IEICHUTE B
JIMILIEH3UATA AbDKUMH TPUMECEUYHU BHOCKM B pasMep Ha 183 Xuil. JIB. OT HayaJloTO Ha JIMLEH3MsTa 110 9
toHH 2024 1., KouTO ca AUCKOHTUpaHU ¢ §.13%, BBB BpB3Ka C KOETO € NPU3HATO 3aJbJDKEHUS KBM
Komucwusira 3a perynupane Ha ChOOIICHHATA.

14. Ipyru 3agb/KeHust

Jpyrute Kpatkocpounu 3aabmkenns KbM 31 nexemBpu 2017 u 31 nexemspu 2016 . ca KakTo ciensa:

Kouncoanaupan NuauBuayasnen
¢unancos oruer ¢unancos oryer
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Jlanbk mobaBeHa CTOMHOCT 426 229 183 88
3aabpIKeHUs KbM IIepcoHala 86 138 59 128
3a/IbIKEHUS 32 JTMIECH3NOHHH TaKCH 18 - 13 1
KnuenTn o aBancu 17 17 17 17
JlaHBbK BBPXY JOXOANUTE HA (PU3MUYECKH M 5 10 3 9
CompaiHu OCUTyPOBKH 3 (20) 2 (20)
Hpyru 131 137 131 131
OG0 IpYyrHu 3a1bJKEHHs] 686 511 408 354
15. IpoBu3un
KoHconuaupan ¢(puHaHCOB 0TYeT
MMpaBHu Oomo
HCKOBe
KbM™ 1 sinyapu 2017 1. 78 78
[IpuzHaTy B nevanOu u 3aryoun (8) (8)
YcBoeHH pe3 roguHaTa (13) (13)
KbMm 31 nexemBpu 2017 r. 57 57
NuauBuayanen GUHAHCOB OTYET
IIpaBHn 06110
HCKOBe
KbM™ 1 sinyapu 2017 1. 68 68
[Ipu3HaTH B TIeUaiOu 1 3aryou (8) (8)
YcBoeHH Mpe3 roguHaTa (13) (13)
KbMm 31 nexemBpu 2017 1. 47 47

IIpaBHM uckKkoBe
CymuTe mpencTaBisiBaT NMPOBU3HUS 32 TPYAOBO-TIPABHH CIIOPOBE M TIJI00M HalokeHH Ha ['pymara ot
Komucusita 3a punancos vagzop (KOH).
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16. 3aemu

Tazu Oenexxka naBa HHPOPMAIKS 32 JOTOBOPHHUTE YCIOBUS HA TMXBOHOCHUTE 3a€MH Ha | 'pymaTa, KOUTO ce
OTYHUTAT 0 aMOopTH3HUpaHa cToiHOCT. [loBede mHpopManms 3a excrio3unusATa Ha 'pymara KbM JIHXBEH,
BaJIyTEH U JIMKBHUJIEH PUCK CE€ ChABPIKA B Oelexka 3.

Konconuanpan ¢punancos NnapuBunyasnen ¢puHaHCOB
oT4er oT4er

31.12.2017 31.12.2016 31.12.2017 31.12.2016

Texymm nacusmu:
3aBIKEHN 110 32€MH KbM CBBbP3aHH

Iua 6,475 29,543 15,778 29,543
DHUHAHCOB JIU3UHT 37 37 37 37
6,512 29,580 15,815 29,580
0610 3aemu
Bkn.
Texyum 6,512 29,580 6,512 29,580
Hertexyuu j B 9,303 j

YcnoBusTa 1Mo 3aeMHUTE Ha CBHP3aHM JIMIIA Ca: MPEIO0CTABEHU B JICBa, JIMXBEH MPOIICHT B pa3Mep Ha 6.5 %,
Ha rojamirHa 6a3a, nagex 2016 roguna — 3a 6,475 xun.Jiesa u 2019 roaguna 3a 9,303 xumsaau jiesa.

IIpes 2012 rogmna Kommanusrta-maiika € eMuTHpajga WIbpBa IO pPeI eMHUCHS O00e3MeyeHH,
HEKOHBEPTHUPYEMH, CBOOOTHO MPEXBHPIISIEMHU, O€3HATMYHH, INXBOHOCHH obuTanmy, Ha ctoiHocT 40,000
XHII. €BpO ¢ obe3mnedenus, mocouenu B 6enexka 10. [Ipe3 mecen cenremBpu 2014 roguna. Kommanusra-
Maiika roracsiBa peacpoYHO Ype3 NpUXBallaHe YacT OT IJIaBHUIATA 110 OONIMUTallMOHHHS 3a€M B pa3Mep Ha
25,723 xuin. espo (50,310 xun. nesa), npeacrasisBaniy 25,723 Opos oOIUranuu ¢ eIUHUYHA CTOHHOCT
1000 eBpo Bcsika, mpuUTeXaBaHUM OT equH obmuramuonep KopmopatnBHa ThproBcka Oanka AJl (B
HECHCTOSATENTHOCT), KAKTO U ChOTBETHATa JIuXBa B pasmep Ha 1,350 xwmi. neBa. HesaBucumo oT BaaugHO
u3BbpuIeHuTe caenku, cuaauuute Ha KTh ca mpusnanu camo yacTuaHO npuxBaiaHeTo (B pazmep Ha 1,543
XHJL JIeBa), KaTo OCTaHajaTa cyma B pa3mep Ha 50,117 xui. jieBa U APpyrd COOCTBEHU CPEJCTBA 110 CMETKU
B KTb B pasmep Ha 116 xui. 5eBa ca BKJIIOUYEHH B CHHCHKa Ha MPUETHTE B3EMaHUS HAa KPEAUTOpUTE Ha
KTB. PrroBoacTBoTO Ha KoMnaHmsiTa-Maiika oyakBa TO34 BBITPOC Aa Ob1e paspeiieH B chaa. B HacTosmus
KOHCOJIMAMPAH U MHAUBHIyaJleH (UHAHCOB OTYET HE Ca MPU3HATH (DMHAHCOBH AKTHBH WM 3aABIDKCHUS B
Ta3u BpH3Ka.

[Ipe3 2014 ronuna Komnanusita-Malkika e moracuiia ¥ 0CTaThKa 110 TJIaBHUIATA Ha OOJIMTallMOHHMS 3a€M B
pasmep Ha 14,277 xun. eBpo (27,923 xui. neBa) upe3 JoroBapsHe 3a Pa3CcpoUueHoO IJIAllaHe Ha IhDKAMATa
cyma ¢ bTK EAJl npu crnegHure yclIoBUS: JTUXBEH MPOLEHT 6,5% roauIIHO M MBPBOHAYAIEH CPOK 32
noracsiBane HoemBpH 2015 roguna (3aegHO C TJIaBHHMLATA € I[OTaceHa M HAYMCIICHAaTa JIMXBAa IO
obnuraunoHHus 3aeM 10 27 HoemBpu 2014 1. B pasmep Ha 143 xuin. eBpo (279 xui. nesa). Jluxsara mo
o0JIMTanusATa € 4acT OT TJIaBHUIATA 0 pa3cpoueHoTo mamane. [Ipe3 2015 roanna 3aeMbT € IpeIoroBOpeH
C KpaeH CPOK 3a IUTalaHe Ha rmociieiHaTa BHocka 1o 20 maii 2016 r. KeM natata Ha n31aBaHe Ha HACTOSIINS
otyeT ca moracenu 4,500 xuj. jeBa IIaBHUIA M HATPYMaHU JHUXBU 1O 3aema. OCTaThKBT OT 3aeMa €
MIPOCPOYEH.

3agbiKkeHus N0 (PUHAHCOB JIM3UHT
Yacr ot aBronapka Ha HYPTC bwarapus e Haet no goroBopH 3a ¢puHaHCOB Ju3uHT. CPEIHUAT CPOK Ha

noropopute ¢ 3 romguuHu. CpenHusaT eQeKTHBEH JMXBEeH mpoieHT ¢ 11%. ChnpaBeniuBaTa CTOHHOCT Ha
JU3UHTOBUTE 33IbJDKEHUS Ha ['pymaTa e OJM3Ka 10 0TYeTHATA UM CTOMHOCT.
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16. 3aemu (mMpoabJIKEHHE)
Hacrosia croiiHoCcT Ha

Konco.nmmpaﬂ U  HMHAUBUAYAJICH MuHUMAaJTHA JU3UHTOBU
MHHHUMAJHUTE JU3UHI'OBHA

(puHaHCOB OTUET IUIAIAHUSA
IJIAIAHUSA
3agb/KeHNs M0 (PMHACOB JIM3HMHT C
namex
31.12.2017 31.12.2016 31.12.2017 31.12.2016

Jo 1 roguna 37 37 37 37

37 37 37 37
001110 3a0bJIKEHHS
Hamanenu ¢ Obaeny puHaHCOBH - - - -
pasxoau

37 37 37 37

BanancoBara CTOWHOCT Ha aKTHBUTE, MPUIAOOUTH MO JOTOBOPHU 3a (PMHAHCOB JIM3WHT KbM 31 nekeMBpU
2017 roauna 1. ¢ B pa3Mep Ha 51 xwsiau yieBa 3a ['pynata u Kommanusra-maiika. (31 nexemspu 2016
roJIMHA TOaWHA: 76 XWisau Jiea)"

17. OTcpoyeHu 1aHBYHM AKTUBH U IACHBH

KoM 31 nekemBpu 2017 u 31 nexemBpu 2016 r. oTCpoUeHUTE NAaHBIH Ca KAKTO CIE/BA!

3a rpynara:
OTcpoyeHH JAHBYHH AKTHBH 3ary6a Bwn3narpax O0e3uen- HNmotu, IIpoBu3z OGO
3a JAeHUs Ha Ka Ha MAaIINHH, HH 110
NpeHacsi TepPCcoHaja B3eMaHUs  ChOpPbXe- ChIeOHH
He HA HUSA U aeja
nepcoHasa HeMaTepual
HH AaKTHBH
KbM™ 1 sinyapu 2016 1. - 1 1,110 - 1 1,112
[IpuzHaTy B nevanOu u 3aryou - (1) 302 - - 301
KbMm 31 nexemBpu 2016r. - - 1,412 - 1 1,413
IIpu3HaTH B TIeUaiOu 1 3aryou 591 - (430) 2,337 - 2,498
[puznatu B AB/] (59) (59)
[IpexBbpiieHH KbM OTCPOUYCHU
JIAHBbYHU [IACUBUA - - 28 - 28
KbMm 31 nexemBpu 2017 1. 591 - 982 2,306 1 3,880
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17. OTcpoyeHHu TaHBYHU AKTHBH H NACHBH (MPOIbIKEHHE)

OTcpoveHH NaHBYHH NACHBH 3ary6a3a JIbarocpou OOesumen- Hmotrn, Haumenx  O6mio
TpeHacsine HH J0X0IAU Ka Ha MALIAHH  €HH
Ha B3€MaHHUSI CHOpPbXKE pPa3xon
nepcoHaja -HUSA U u
HeMaTep
HATHU

AKTUBH
KbMm 1 simyapu 2016 r. - - - - - -
IIpexBBbpiieHH OT  OTCPOYEHU
JIAHBYHH aKTHBH - - (172) 600 (30) 398
KbMm 31 nexemBpu 2016 . - - (172) 600 (30) 398
[Ipu3naTu B newanou u 3aryou - - (25) 23 10 8
Tpaucdep - - - 49 (49) -
[lpexBbpiieHH OT  OTCPOYCHU
AHBbYHU AKTUBU - - - 28 28
KbMm 31 nexemBpu 2017 r. - - (197) 700 (69) 434
OTcpoyeH JaHBK NPU3HAT B e4AJI0H H 3aryou 2017 r. 2016 r.
OTcpodeHn TaHbYHN TACHBU (8) -
OTcpodeHn TaHbYHN aKTHBH 2,498 (214)
OTcpoyeH JaHBK, MPU3HAT B Me4Yaa0u U 3aryoM 3a roimHaTa 2,490 (214)

3a JIpy:kecTBOTO:
Otcpoyenu nanbunm (akTuBu) / 3aryba3a [wsarocpou OOe3nen- HUmorn, Haumeax  OOmio
NACHBH, HETHO TpeHacsine HH J0X0IAU Ka Ha MAIITHH, eHH
Ha B3€MaHUSI CHOPBKEHUS Pa3XoJ
nepcoHana " "
HeMaTepual
HH aKTHBH

KoM 1 sinyapu 2016 r. (80) (45) (114) 220 (79) (98)
Pasxon / (mpuxom) OoT OTCpoUeHHU
JAHBIM, MPU3HATH B MeYaaOu U
3aryou 80 45 (58) 408 49 524
KbMm 31 nexemBpu 2016 r. - - (172) 628 (30) 426
Pasxon / (mpuxom) OT OTCpoUeHHU
JAHBIM, MPU3HATH B MEYaaOu u
3aryou - - (25) 23 10 8
KbMm 31 nexemBpu 2017 r. - - (197) 651 (20) 434
OTcpoyeH JaHBK NPH3HAT B Me€YaJI0M U 3aryon 2017 r. 2016 1.
Pasxon 3a naHblu (8) (524)
OTcpoyeH JaHBK, MPU3HAT B Me4aa0u U 3aryoM 3a rormHaTa (8) (524)
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17. OTcpoyeHHu TaHBYHU AKTHBH H NACHBH (MPOIbIKEHHE)

OTcpoueHUTE TaHPYHU AKTUBU U ITACHUBH 33 PA3IMYHHUTE APY’KECTBA HE CE€ KOMIICHCUPAT, Thi KaTO T HE
Morar f1a ObJaT ypeJAcHN Ha HeTHA 0a3a M HE C€ 09aKBa, 4¢ aKTHUBUTE III¢ OBIAT pealn3upany, a
3a]IbJDKCHUSITA YPEJICHN eTHOBPEMEHHO B ObJICIIe.

OtcpouyeHnTe TaHBYHH aKTUBH M 3aIbJDKEHHS Ca N3YHCIICHH Ha 0a3ara Ha JaHBYHHUTE CTaBKH, KOMTO CE
OYaKBa /1a ObJaT NPHIIOKEHH 10 OTHOILIICHUE Ha 00JIaraeMus TOXO/ 3a TOAMHHUTE, B KOUTO T€3U BPEMEHHHU
Pa3NUKU ce OYaKBa Ja ObJaT pealnu3upaHu Win ypeaeHu. OTCPOYeHNTE JaHbYHHU aKTHBU M 3abJDKCHUS
kbM 31 nexemBpu 2017 u 2016 1. ca u3uuciIeHn BbB (PMHAHCOBUS OTUYET IpH JaHbuHa cTaBka 10%, KosTO
e BamunaHa ot 1 ssayapu 2007 .

[Tocnennusrt peBusupan nepuof ot ganbunata aamuHuctpauus 3a HYPTC dumxutsn e 2013 roguna.
Ha 26 romm 2016 ronuna 6¢ u3aneH JaHbueH PeBU3NOHEH aKT 3a JaHbuHa peBusus Ha HYPTC brarapus,
oOxgainara nepuona anpui 2010 — nekemepu 2013, ycTaHOBsIBaI 33IBJDKCHIE B pa3Mep Ha 37 Xuisau
JIeBa KOPIIOPATHUBEH JTAHBK U JINXBU.

18. OcHoOBeH KanuTAaJI U pe3epBH
31.12.2017 31.12.2016

Bpoit akiuu 151,482,310 151,482,310
Homunan Ha eHa akijus B JieBa 1 1
Kamuran chrimacHo cblieOHaTa perucTparms 151,482 151,482
OcHOBEH KanmuTAaJl 151,482 151,482

CrpykTypa Ha aKIIMOHEPHUS KaIUTa:

31.12.2017 % 31.12.2016 %
bpotii na obuxnosenu axyuu:
BTK EAJ] 151,482,310 100% 151,482,310 100%
OO6110 00MKHOBEHHN AKIIMH 151,482,310 100% 151,482,310 100%

KoM 31 nexemspu 2017 r. kanuranst Ha HYPTC Benrapus EAJ] ce ceeron ot 151,482,310 o6ukHOBEHN
NOMMEHHM akuuu. HoMuHanmHaTa CTOMHOCT Ha e€Ha akus € 1 neB.

Jloxoa Ha akus Koncomuaupaun NuauBuayanen
(punanCcOB OTUET (punaHCOB OTUET
I'ogunara, I'ogunara,
NMPUKJII0YBAIIA HA NMPUKJII0YBAIIA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
[Tewyan6a 3a pasnpenencHue 41,343 1,877 35,217 4,453
CpenHo-TipeTerieH Opoit OOMKHOBEHH aKIIHH 151,482 151,482 151,482 151,482
Joxox Ha akuus (B JIeBa) 0.27 0.01 0.23 0.03

3aKOHOBH pe3epBH

I'pymara e 3ampmxeHa fga pasnpenens BB @oun Pezepsen 10 % oT cueToBomHATA cH edanta 3a eproaa,
nokato pasmepbT Ha Ponpg P3epsen gocturae 10 % ot peructpupanns xamutan. @onn PezepBeH He
MOJIJIEKY Ha pasIpeieleHre KaTo JUBUICHT.

KbM 31 nexemBpu 2016 r. 3aAbKUTETHATE PE3EPBH B KanuTaia Ha KomnanusTa-mMalika ca M3M0JI3BaHH 32
[IOKpUBaHE Ha HaTpyllaHaTa 3aryoa.
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Bcenuku CyMHU Ca B XU AU 6’bJ'IFapCKI/I JICBAa, OCBCH aKO HC € ITOCOYCHO APYTO

19. lIpuxoau

[Mpuxonute Ha I'pynaTa u Ha KomnanusTa-maiika 3a roquauTte, npukirousany Ha 31 gexkemspu 2017 u 31

nexemBpH 2016 r. BKIIIOYBAT:

Konconuaupan ¢punancon

NuauBuayanen GpuHaAHCOB

oTYer oT4Yer

I'onuuarta, npuk/J0OYBama Ha TI'omuuaTa, NpUKJIOYBaNa HA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Panno u TB uznpuBane 25,764 30,810 11,415 14,147
HaeTu nunuu 1 mpeHoc Ha 3 5 3 5

JaHHU
Hpyru npuxoau 15,838 12,653 17,975 19,735
B.1.u.:Ilpuxoou om xonroxupamne 12,367 11,571 14,816 14,150
Tpuxoou om npooasicoa 3,322 774 482 i
Ha 83eMaHUsL

O01mo npuxoau 41,605 43,468 29,393 33,887

20. Ipyru onepaTuBHU Pa3xoau

B npyru onepatuBHU pa3xonau 3a ronuHute, npukitouBamu Ha 31 nekemBpu 2017 u 31 nexemBpu 2016 .

Ca BKJIFOYCHU.

Koncoanaupan ¢punancos NuauBuayanen
oTyer (puHAHCOB OTYET
I'oagunara, T'oauuara,
NMPHUKJIKYBAIIA HA NPHUKJIKYBAIIA HA
31.12.2017 31.12.2016 31.12.2017 31.12.2016

Pa3xomu 3a OAAPHKKA U PEMOHT (15.218) (7,018) (15,056) (6,951)
Pasxomu 3a crpazex (hoHx (901) (2,218) (551) (1,860)
JIMIIEH3UOHHM TaKCH (719) (716) (686) (682)
Haetu nuauu u npeHoc Ha JaHHU (585) (4,958) (5) (3,643)
AIMHUHUCTPATUBHH Pa3XxoIu (540) (1,137) (331) (909)
Pa3xo/u 32 KOHCYJITAHTCKH YCIIYTH (116) (149) (76) (91)
Pa3xonu 3a npeBO3HM CPECTBA U (48) (388) (48) (388)
TPaHCIIOPT
Hpyru (967) (6,555) (523) (1,199)

Bxa.

Obe3yenka Ha MbP2oCKU U Opyeu

83eMaHUs (667) (5,971) (271) (648)

Bpax na axmueu (298) (525) (250) (525)

Iposusuu 3a npagnu uckoge 9 (11) 9 (12)

HApyau 1) (48) (11) (15)
OO0110 APYIHU ONepaTHBHU Pa3X0au (19,094) (23,139) (17,276) (15,723)

B pa3xonu 3a moJIpEKKKA M PEMOHT Hal-CBIIECTBEHU Ca Pa3XOJUTE 33 ayTCOPCHHIa HAa MPEKOBATa
MOIPBKKA B pasmep Ha 14,919 xumsaan nesa 3a 2017 roguna (6,032 xumsan nesa 3a 2016 roanna).
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Bcenuku CyMHU Ca B XU AU 6’bJ'IFapCKI/I JICBAa, OCBCH aKO HC € ITOCOYCHO APYTO

21. Pa3xoau 3a mepcoHnasa

Pasxonute 3a mepcoHana 3a roguauTe npukiouBamy Ha 31 nexemspu 2017 u 31 mexempu 2016 r. ca

KaKTO CJI€aBa:

3amnatv v Bh3HATPAXK ICHHS
BHOCKH 332 ICHCHOHHO, 3/IPABHO
ocurypssane u Goun ,,be3padoruiia’
Hpyru HanOaBKu

9

Jpyru pa3xonu 3a nepcoHana
00110 pa3xoau 3a MepcoHasa

22. dUHAHCOBY NMPUXOIH H Pa3X0au

Konconuaupan NuauBuayanen
(¢puHaHCOB OTUET (puHaHCOB OTUET
T'oauHnara, T'oauuara,
NPUKJII0YBaIA HA NPUKJII0YBaIA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
(750) (2,916) (629) (2,817)
(41) (404) (37) (403)
- (137) - (136)
) (22) ) (23)
(793) (3,479) (668) (3,379)

DuHAHCOBUTE PUXOIH U Pa3Xxoau 3a roguHuTe npukiarousamy Ha 31 nekemBpu 2017 u 31 nexempu 2016

T'. BKIIFOYBAaT:

DUHAHCOBH Pa3Xoau
Pa3xonm 3a 1uxBu:

-llposusuu
-3aemu om cevp3aHu uYa

3ary0a OT orepaItuy ¢ 9y>KIeCTpaHHI
BaIYTH
Jpyru ¢hmHaHCOBH pa3xoau

O0mo puHaHCOBH pa3xoan

DUHAHCOBYU NMPUXOIHU
IIpuxoau ot TUXBH:

-Jluxeu om oyenxa na punancosu
UHCMpYyMenmuu

[levanba oT omepaunu ¢ 4yKAeCTpaHHHA

BaJyTH
O0110 (PUHAHCOBH MPUXOTH
DUHAHCOBH Pa3X0AH, HETHO

Konconuaupan
¢dunancoB oruer
T'oauHuara,
NPUKJIYBAIIA HA

NuauBupyanen
¢uHaHCOB OTUET
T'oauHuara,
NPUKJIYBAIIA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016

(1,404) (2,224) (1,235) (1,954)

- 9) - ©)

(1,404) (2,215) (1,235) (1,945)

(10) (32) - (20)

9) (114) (8) (16)

(1,423) (2,370) (1,243) (1,990)
Konconnanpan NnpuBuayasen

¢unancoB oruer

Togunara,
NPUKJIYBAIIA HA

¢uHaHCOB OTUET

Togunara,
NPUKJIYBAIIA HA

31.12.2017 31.12.2016  31.12.2017 31.12.2016
198 230 13 21

198 230 13 21

5 - 5 -

203 230 18 21
(1,220) (2,140) (1,225) (1,969)
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MPOIBJIKEHME)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

23. JIpyru ne4ajaomu, HETHO

Konconmnanpan NnpuBuayasien
¢uHaHCOB OTUET ¢dunancoB oruer
T'ogunaTa, NpuKJIIOYBaIIA TogunaTa, NpuKJIIOYBaIIA
HA Ha
31.12.2017 31.12.2016 31.12.2017  31.12.2016
[leuanOu ot mpoxax0a Ha ABATOTPAHHH
AKTHUBU U aKTHBH, KJIacH(DUIIMPAHU KAaTO 78 360 78 343
I'bP’KaH| 3a Mpoaakoa
B T. 4.: IPUXOJHU 457 4593 457 4571
OTYEeTHA CTOMHOCT (379) (4,233) (379) (4,228)
[levanOu ot mpomax0a Ha MaTepuanu - 66 - 66
B T. 4.: IPUXOJU - 66 - 66
OTYETHA CTOWHOCT - - - -
O0110 Apyru me4yanon, HETHO 78 426 78 409

24. Pa3xonu 3a IaHbIOM

Pasxonute 3a nanbiy 3a roquHuTe npukitouBaiiy Ha 31 mexkemBpu 2017 u 31 nekemepu 2016 r. ca kakTo
crenBa:

a) CYMH, MPU3HATH B TEKYIIH MeYaJ0H U 3aryon

Konconnanpan NapnBunyanen
¢dunauncoB oruer ¢unancoB oruer
Togunara, Togunara,
NPUKJIYBAIIA HA NPUKJIYBAIIA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016

Tekymy pa3xo[ 3a KOPIIOPATUBEH JaHBK (384) (8) (384) (8)
[Ipuxox ot / (pa3xof 3a) OT OTCPOUCHU 2.490 (214) ®) (524)
JTaHbLIU

O6mmo npuxoan ot/(pa3xoan 3a) TaHbIU 2,106 (222) (392) (532)
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.
Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

24. Pa3xoau 3a naHbIM (MPOABIKEHHE)

OO0muTe pasxoau 3a/(MPUXOaU OT) JaHBIM CE PABHABAT ChC CUETOBOHATA Me4ai0a, KAKTO CJIC/Ba:

[Neyan6a npenu gaHbIN

JlanbuHa cTaBKa

,Z[aHT:K 110 IpUJIOKMMAaTa JaHbYHa CTaBKa
HerI/I3HaTI/I pa3xoau 3a JaHbYHU LCIN

E(l)eKT OT HCHIPHU3HAT OTCPOYCH JAHBYCH aKTUB.

[Tpu3HaBaHe Ha AaHbYCH e(EKT 3a JaHbYHU
3aryou HEeTIPHU3HATH TIPEIH

H3MeHeHne B MPU3HATH HAMAJISIeMH BPEMEHHH
JTaHBYHU Pa3IuKU

Ipuxonu o1/(pa3xonu 3a) TaHbK

EdexTnBHa manpYHA CTaBKa

Ipuxoau ot/(pa3xonu 3a) JaHbK, IPU3HATH B
rieyanou u 3aryou

Konconnanpan NnpuBuayasien
¢uHaHCOB OTUYET ¢uHaHCOB OTUET
TI'ogunara, TI'ogunara,
NMPUKJII0YBAIIA HA NMPUKJII0YBAIIA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
39,237 2,099 35,609 4,985
10% 10% 10% 10%
(3,924) (210) (3,561) (499)
(8) (31) (8) (30)
(201) (130) - -
2,919 152 - -
3,320 3) 3,177 3)
2,106 (222) (392) (532)
5,37% 10,58% 1,10% 10,67%
2,106 (222) (392) (532)

0) cyMH, IPU3HATH B JIPYT BceoOXBaTEH JA0XO0/

Konconnnnpan ¢puHaHCOB oTYeT

I'onuuarta, npuk/0OYBama Ha

TI'omuuaTa, NpUKJIOYBaNIa HA

31.12.2017 31.12.2016
JlanbueH JlanbueH
Ipexn  (pasxon) Caen Ilpexn  (pa3sxon) Caen
JAHBIM  NPUXOA  JAHBIM  JAAaHBUH  TPHXOI JAAHBIH
IIpeorienka Ha 3eMu U
MHBECTUIIMOHHN HMOTH 587 (59) 528 - - -
AKTIOCpCKH TTeHasion (3aryon)
OT TUIaH ¢ Ae)UHUPAHH JOXOIN - - - 131 (131) -
587 (59) 528 131 (131) -
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

24. Pa3xoau 3a naHbIM (MPOABbJIKEHHE)

NapnBunyanen ¢puHaHCOB 0TYET

I'onuuara, npukJ/0YBama Ha I'omnHaTa, NpUKJIIOYBAIIA HA
31.12.2017 31.12.2016
Janbuen Janbuen

Ipexn  (pasxomx) Caen Ipenn  (pa3xon) Caen
JAaHBIM NPHUXOA  JaHbIM JAAHBIHM  TPHXOX  JAAHBIH
AKTIOEpCKH TIeyanon (3aryon)
OT TIaH ¢ AepUHUPAHU TOXOIU - - - 134 (134) -

- - - 134 (134) -

25. Cneakm cbC CBbP3aHH JIHIA

Crbp3anuTe nuia Ha ['pynata/ Komnanusita-maiika ca clieTHHuTe:

e  aKUMOHEpH, 3a konTo KommaHnusaTa-mMaiika € JBIIEPHO WIH aCOUUUPAHO MPEAIPUATHE, THPEKTHO
WJIN UHAUPEKTHO, U KOMITAHUUTE, KOHTPOJIMPAHU OT TE3U aKIIUOHEPH;

e ujieHoBe Ha CpBeTa Ha AupekTopuTe Ha KommaHusiTa-mMaiika W juna OJNU3KU JI0 Te3W YICHOBE,
BKITIOUHUTEIIHO JIBIIEPHO WIJIM acOUMUPAHO MPEINPUITHE Ha TE3HW YIEHOBE W TEXHH OJHM3KH
JIpyKecTBa

B unnuBunyanHus (UHAHCOB OTYET CBBP3aHH JIMLA € KOHCOJMAMPAHOTO IBIIEPHO JAPYKECTBO H
Jpy’)kecTBa, ¢ kouto Kommnanusra-maiika € 1oj KOHTPOJL

Kpaiinara kommanus-maiika ¢ Busa Tenexkom (JTrokcemoypr) C.A. (Viva Telecom (Luxembourg) S.A.,
BTJI), koero upe3 UurepB UusectmbuT C.a.p.j1. (InterV Investment S.a r.l.) mpuresxasa 100% ot akuuute
Ha Busa Tenekom Benrapus EOO/], xoeto e npyxectBo-Maiika Ha BTK EAJ] kbm 31 nexemspu 2017 .

Pa3zuern

TabmuiuTe Mo-10y NpeACTaBs cajijgaTa Ha B3eMaHHUATA OT U 3aIbJDKEHUATa KbM CBbP3aHHU JUIla KbM 31
nexemBpu 2017 u 31 mexemspu 2016 r.:

ITosicue

B3emanus 3aabiKeHus
3a I'pynara: HHE
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Kommanu
BTK-EAZL s-Maiika 6394 2,044 2,079 1,620
BTK HET EOO/] Hpyro
CB.JIUIIE 22 - - -
HET UC CAT EOO/] Hpyro 3 - - -
OO0uo0 3a I'pynara CB.JIUIIC 6,419 2,044 2,079 1,620
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

25. CeJikm ¢be CBbp3aHu Juna (MPoabJKeHne)

3a HYPTC Bboarapust EAJL: H(:::eﬂe B3emanus 3agbiKkeHnst
31.12.2017 31.12.2016 31.12.2017 31.12.2016

BTK-EAJL Komnanus-

Maiika 6,394 2,044 2,079 1,594

HdbiepHo

HYPTC Mumiursn EAJL JIPYIKECTBO 1,070 9,664 - -
BTK HET EOO/| Hpyro

CB.JIULIE 22 - - -
HET HUC CAT EOOJ Hpyro 3 - - -
O0mo0 3a I'pynara CB.JIHUIIC 7,489 11,708 2,079 1,594
Cnenxu

Tabmumure Mo-A0Ty IPEACTABST MOTyYEeHUTE YCIYTH OT CBbP3aHH JINIIA:

IosicHenue Konconnanpan NupnBunyanen
¢uHaHCOB OTUET ¢uHaHCOB OTUET
TI'ogunara, TI'ogunara,
NMPUKJIIYBAIIA HA NMPUKJIIYBAIIA HA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Komnanus-
BTK-EAL Majika 15235 6,743 15,089 6,486
HYPTC Jlumxutsn EAJL Apiuieprio - - - 29
IpYKECTBO
HET IC CAT EOO/ Apyro 2 i - i
CB.JIHILIC
Oo61o: 15,237 6,743 15,089 6,515

[IpeobmagBamara 9acT OT MOJYYEHHTE YCIYTH OT CBBP3aHU JIMIIA € ayTCOPCHHTa Ha MpEeXoBaTa
MOIIPBKKA.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

25. CeJikm ¢be CBbp3aHu Juna (MPoabJKeHne)

PeaJ'II/ISI/IpaHI/ITe MMPUXOJU OT MPECAOCTABCHU YCIIYTM Ha CBbP3aHM JIMLA CA KAKTO CICABA.

MosicHen Koncoananpan NapnBunyanen
ue (unaHCcOB OTUET (puHaHCOB OTUET
TI'ogunara, Togunara,
NPHUKJIIYBAINA Ha NPUKJIIOYBAINA HA

31.12.2017 31.12.2016 31.12.2017 31.12.2016

BTK-EAJ Komnanu 6,560 6,427 6,560 6,427
s-Malika
JbiiepHo
HYPTC Jdumxuren EAJL IPY>KECTB - - 5,821 10,084
0
HET VIC CAT EOO/] Tlpyro - . - -
CB.JIUIIE 2 - 2 -
O6mo : 6,562 6,427 12,383 16,511

[IpeobagaBamara 9acT OT MPUXOAUTE OT CBbP3aHU JIMIA € KOJIOKUPAHETO Ha TEXHUIECKO 00OpYIBaHE.

3aemu

3agpmxenneto Ha HYPTC benrapus EAJl ipencTaBisBa TIaBHUIA U JIMXBH 10 3a8MH:, IPETOCTABEHH OT:
- BTK;
- HYPTC dumxuTsi.

3a 3apgbmxenneTo kbM bTK muxBeHUT mpotieHT e B pazmep Ha 6.50% Ha roanHa U ycBOeHaTa IMIaBHUIA U
HATpYHaHWUTE JINXBH clie/iBa na Obaat usruiateHu o 20 mait 2016 roguna.

3a 3agpmkennero kbM HYPTC JIumkuThn TUXBEHUAT MPOILEHT € B pa3mep Ha 6.50% Ha roamHa U
YCBOCHATA IJIaBHUIIA U HATPYIIAHUTE JTUXBHU ClIe/Ba 1a ObaaT usmiaTenu 10 29 nexemspu 2020 r.

3aembT oT BTK € 00e3neuen ot mbpBH M0 pest 0COOEH 3aJI0T ChITIACHO 3aKOHA 32 0COOCHUTE 3aJI03H BHPXY
Teproeckoro npennpustue Ha HYPTC bwarapus EAJl u HYPTC [umxuten EAJl, BKItOUMTENHO
HEABIKMMHU UMOTH U JIPYTH aKTUBH Ha ApykectBaTa. [Ipe3 nHoemBpu 2015 ronuna HYPTC bwarapus ne
roracu efHa oT AbbkuMuTe Ha bTK BHOCKHM U B pe3ynTaT 3aI05KHUAT KPEAUTOP € HA3HAYMII YIIPaBUTEN Ha
Teprosckoto npennpustie Ha HYPTC dumxuren EAJl. KbM nataTa Ha U31aBaHe Ha HACTOSILINS OTYET Ca
moracenu 2,500 xui. jeBa TJIaBHUIA U HATpymaHU jJuxBu 1o 3aema kKbM BTK. OctarhkbT OT 3aema e
MIPOCPOUEH.

Ilosicnenne KbM M 3a

roauHaTa,
Pa3xon3a 3aabixeHus
npukjgoYBa [1apanna
JIUXBH 3a JINXBHU

ma Ha 31

JeKeMBpPH
BTK-EAJ[ Kommanns 2017 3341 1,231 3,133

Maika

2016 25,803 1,945 3,740
HYPTC dumxurba EAJ] JbmepHo 2017 9,300 3 3
JIPY>KECTBO 2016 - - -
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

25. CeJikm ¢be CBbp3aHu Juna (MPoabJKeHne)
Bb3HarpaxiaeHusi Ha pbKOBOICTBOTO

KoM 31 nekemBpu 2017 1. Ha KJIFOYOB PHKOBOJICH IIEPCOHAN Ca HAYKMCIICHU Bb3HATPAXICHUS B pa3Mep Ha
266 xwsaau nesa (2016 roguna: 190 xunsau neBa), OT KOUTO 76 XWJIS/IH JieBa ca HEM3IUIATeHH KbM 31
nexemBpu 2017 1. ( 2016 roguna: 23 XUy Jcea).

26. CermeHnTH

P’BKOBOI[CTBOTO Ha I’ pynata Ha6J'IIO,I[aBa PE3YITATUTC OT CBOATA ):[eﬁHOCT KaTo D710, KaTO HE CIICOU
OIIcpaTuBHA rmeyanba 3a OTACITHUTC CAVUHUIIU T'CHCPUPAIIU ITapUIHU TOTOLHU. Hopa)m TOBA PbKOBOJACTBOTO
orpeacid, 4e prnaTa nMa caMO €IHMH CCTMCHT Ha OTUMUTAHC.

HNudopmariust 0THOCHO NPUXOIH OT BHHITHH KJIMEHTH 33 Pa3InIHUTE YCIIYTH € MpejicTaBeHa B Oenexka 19.
Hupopmayus omuocrno eeocpagpcxu odoracmu:

® BCHYKH HETEKYIIU aKTHBH, PA3INYHH OT GUHAHCOBU MHCTPYMEHTH M aKTUBHU 110 OTCPOUYCHHU JTAHBIH CE
Hamupat B bbarapusi.

27. IloeTu aHra’KMMEHTH M YCJIOBHU 3a1bJIKEHUS

Jl0roBOpHH 3a1bJIKeHHUS 32 NPUI00MBAHE HA MALIMHHU, ChOPbKEHUS M 000py/ABaHe

Kommanuure ot I'pynara ca cKI0UYMIM TOTOBOPH € IOCTABUMIM OTHOCHO KallMTAIOBH Pa3X0H, 0100pEHN
B MHBCCTHIMOHHATa IIporpama. Hsaxou anraxmMeHTH HE ca IMPUKIIIOYCHU KBbM JdaTaTa Ha OT4YCTa. B
TabJuMIaTa no-10y ca 0000IIeHN aHrAXKUMEHTUTE 3a IPUI00MBaHe Ha 000pyIBaHE 1O TE3H I0TOBOPH KbM

31 nexemBpu 2017 r.:

Oo6ma norosopena /locTaBeHo 10

Onucanue Ha 000PY/IBAHETO cyma 31122017 AHTaKUMEHT
Wsrpaxnane u uncraiaupane Ha BTK Mpeskarta 569 449 120
MpexoBo 000pyIBaHe 51 1 50
O6u10 620 450 170
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

28. Yci10BHU 320 bJIKEHUS

C pemenne ot 23 anpun 2015 r. CeapT Ha EBporeiickus ¢h103 € yCTaHOBHII HAPYIICHUS Ha KOHKYPEHTHOTO
mpaBo Ha EC, kouTo ciemBa na ce oTcTpaHaT oT PemyOnmka bearapus, BB Bph3Ka ¢ MPEIOCTIBSIHE Ha
IpaBa Ha MOJI3BaHe HA Y€CTOTH OT PaTHOYEeCTOTHHS CIIEKThD 32 HA3eMHO ITU(GPOBO pamnopa3nphckBane. B
Ta3W BPb3Ka CHIIECTBYBAa BEPOSTHOCT KOHKYPCHUTE MPOLEAYPH Ja ObJaT Npepas3riie/iaHu, BKIIOUYUTEITHO
na O0bnar nposeneHu U HoBu TakuBa. HYPTC bearapus EAJl (pecn. amwriepHoTo npyxectso HYPTC
Humxutren EAJl, mpurexxaten Ha pa3pelieHue 3a MOJ3BaHEe HAa WHJMBUIYAIHO OIMPEICNICH OTpaHUYCH
pecypc — paiovecTOTeH CIIEKTHP 32 OCHIIECTBIBAHE HA EIEKTPOHHU CHOOIIEHHS Ype3 JABE eIeKTPOHHH
CHOOIITUTETHA MPEXKH 32 Ha3eMHO ITU(GPOBO pagropasphCKBaHe ¢ HAITMOHAJIECH 00XBaT) HE € CTpaHa WIH
ydacTHUK 110 cbaebHoTOo Aemo. HYPTC Humxuten EAJ] e M3MbIHNMIO BCHYKK 3aKOHOBH M3WCKBAHMUS,
CBBP3aHU C MPOBEICHUS KOHKYPC U C M3JaJICHOTO My pa3pelmieHue. HezaBUCHMO OT TOBa € BB3MOXKHO
NEHCTBUATA 3a TIPEKPATSIBaHE HA HAPYIICHHUATA, KOUTO IIe OBJAT MPEIPUETH BCICICTBUE HAa PEIICHUETO
Ha Cbaa Ha EBpomneiickust cbio3, Ja MOPOAST HEraTUBHU MOCIEIUIN BbPXY INEUHOCTTa My. JpyKecTBOTO
e THPCH IpaBaTa CH BHB BPH3Ka C HAPABCHUTE WHBECTHIINH, 32 M3MBIHCHUETO HA aHTAKUMEHTHUTE,
CBIJIACHO M3/IaIEHOTO My pa3pelieHue.

Komnanusra-maiika ©Ma OTBOpeHa KpeAWTHA JUHHUS 3a rapaHuuud ¢ JuMuT 1,500 xunsanum neBa u
MakcuMaieH cpok 2 MapT 2019 roauna, o KosiTO HE € U3BBPILEHO YCBOSBAHE.

HYPTC bearapus e yBenomeno ot KTb, de nma aHTa)KWUMEHT 11O CKITFOUEH JOTOBOP 332 BCTHIIBAHE B JABJIT
ot 16 ssayapu 2013 r., no cunata Ha KoiiTo Kommanusta-malika BCThIIBA B JBJITA HA TPETO JIUIIE B pa3Mep
Ha 12,300 xmm. eBpo (24,057 xunsau jneBa). PHPKOBOACTBOTO HE pasmoiiara ¢ JTOKYMEHTH WIH IpyTa
nH(pOpMAITUS 32 TaKaBa CEIKa M € B MPOIIEC Ha MOTBBPXKACHNE Ha 0OCTOSTENCTBATA, KATO KbM JlaTaTa Ha
HACTOSAIIUS OTYET HE Ca MOJYyYCHH HUKAKBH JIOKA3aTEJICTBAa 3a CHIICCTBYBAHETO HA TAaKOBa YCIIOBHO
3aJIIDKEHHUE, HUTO 3a HETOBUS pa3Mep (aKO 3abJIKCHHETO ChIlecTBYBa). CHOTBETHO BBB (PMHAHCOBUS
otueT kbM 31 mexkemBpu 2017 r. He € MPHU3HATO 33IBJKCHHE WM MPOBU3MS M € OIMOBECTCHO YCIOBHO
3arbnkeHue. ChIECTBYBAT HECUTYPHOCTH BBB Bph3Ka C U3SACHSIBAHETO HA TO3U BHIIPOC, KOUTO OMXa MOTIIH
Jla OKa)KaT BIUSHHUE BBPXY CTOMHOCTTAa Ha mpu3HatuTe oT I pynara/ KoMmnanusta-Maiika 3a1bKCHUS U
CHOTBETHO J]a HAMEPSIT OTPAXKCHUE BB (DUHAHCOBUS PE3yITaT.

Crenkurte 1Mo mpexBbPJIsSHE HAa B3eMaHWUsI 10 MapuyHu cMeTKU B KoprmopatuBHa ThproBcka 6anka A/l — B
HecwerosaTerHOCT (KTH) mpes 2014 romuHa ca M3BBPIIEHNW CHIIIACHO Pa3MoOpea0UTEe HA IPIIIOKHMOTO
3aKOHOMATEICTBO. EmHOo oT memupanute B3emanus ¢ m3nois3BaHo or HYPTC bearapus EAJ[ 3a
MpuxBaliane Ha HeroBu 3abiikeHns KbM KT o obmurarnum, nsnaaean or HYPTC beirapus EAJ] npes
2013 ronuna. KTh e nputexasano 25,723 obnuranuu ¢ HomuHanHa ctoriHocT 1,000 EUR Besika, kaTo mpe3
centemBpu 2014 romuna HYPTC brearapus EAJ] e npuxBanano riasauma B pasmep Ha 50,310 xwrsian
JIeBa ¥ ChOTBETHATA JHxBa B pasMep Ha 1,350 xwnsaau nesa, apmxkumu Ha KTh o obnuramuure cpenry
coOcTBeHM nmapuyHu cpezcTBa o cMetku B KTh u neaupanu B3eMaHus OT TPETHU CTPaHH, BKIFOYHTEITHO
BTK. He3aBucumMo oT BaIMAHO U3BBLPIIEHUTE caeiku, cuHaunute Ha KTh ca nmpu3Hanu camo 4acTUYHO
MIpUXBaIIaneTo (B pasMep Ha 1,543 Xwmiamu JieBa), KaTo ocTaHayiata cyma B pazmep Ha 50,117 xwrsinm neBa
u 1pyru cooctBenu cpeactsa mo cMetkd B KTh B pasmep Ha 116 xunsaau jgeBa ca BKIIOUYEHH B CIHCHKA HA
npueTuTe B3eManus Ha kpenutopute Ha KTh. B HacTosmus koHOCTUIMpPaH M UHAUBH/yaleH (PUHAHCOB
OTUEeT HEe ca MpHU3HaTH (MHAHCOBY aKTHBHU WM 3aIbJDKEHUS B Ta3W Bpb3ka. Ha 2 mait 2017 r. HYPTC
Bearapus EAJl e yBenomeHo 3a nHMuuupanu ot crpana Ha KTB cbaeOHM neficTBusl O OocriopBaHe Ha
MPUXBAIIAHETO.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MPOIBJIKEHME)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

29. OnepaTuBeH JIU3UHT

MuHuMaIHH IJIAlIaHusA 110 JOTOBOPH 3a ONICPATUBCH JIM3UHI, IPU3HATH KATO Pa3Xx0J 3a IEpUOoaa.

Koncoannnpan ¢punancos NapuBunyasnen puHaHCOB
oT4er oT4er
I'onunara, npukiaoyBama Ha  ['ogMHaTa, IPUK/IIOYBAINA Ha
31.12.2017 31.12.2016 31.12.2017 31.12.2016
MUHUMAJIHY TUIAIAHUS 10 40 303 40 303

JIOTOBOPY 32 ONIEPATHBEH JIN3UHT
30. ®uHAHCOBM MHCTPYMEHTH

Tabmumure mo-107Ty IPEACTaBsT 0aJaHCOBUTE CTOMHOCTH U CIIPABEUIMBUTE CTOMHOCTH HAa (PHAHCOBUTE
aKTUBU U (prHaHCOBUTE MacuBY Ha KoMmmaHusTa-Malika u ['pynara, kakTo ¥ HUBaTa UM B HepapXusra Ha
crpaBeIMBHUTE CTOMHOCTH. He e mpencTaBeHa nHbopMariys 3a CIipaBeUIMBUTE CTOHHOCTH Ha (PMHAHCOBU
aKTUBU ¥ ()MHAHCOBU MACHBH, KOUTO HE Ca OTYUTAHU IO CIIPaBEeAJIMBA CTOHHOCT, B CIlydauTe, B KOHWTO
OayaHCOBaTa UM CTOMHOCT € pa3yMHO MPHOIKEHUE HA CIIPaBe/INBaTa UM CTOMHOCT.

Konconuaupan puHaHcoB oT4yeT

BbanancoBa croiiHoCT CnpageyiBa CTOiHOCT
Cunpasepynsa Ha
CT-CT — pa3nojo Jpyru
Ilpuno XeKMHr  3aeMH M :KeHHe 32 (pMHAHCOBH Huso Huso Huso

31 nexemBpu 2017 r. Jtcenue MHCTPYMEHTHM B3eMaHMsI Ipoaaxkda3aabikeHus: O0mo 1 2 3 O6u0
DUHAHCOBU AKTHBH, KOUTO He ce
OILICHSIBAT II0 CIIPaBelJIMBA CTOHHOCT
TBproBecku U Apyru B3eMaHUs 6 - 18,384 - - 18,384
[MapudHu cpencTBa M MApUYHHM EKBUBAICHTH 5 - 3,658 - - 3,658

- 22,042 - - 22,042
DUHAHCOBY NACHBH, KOUTO He ce OLIEHABAT 110
cIpaBelJIMBa CTOHHOCT
3aabmkeHns Mo (GUHAHCOB JIU3HHT 16 - - - 37 37 - - 37 37
TBHProBeKH 3aIbIDKCHUS 13 - - - 12,377 12,377 - - - -

- - - 12,414 12,414

banancoBa croifHocT CnpaBeyinBa CTOIHOCT
CnpasenyiuBa Ha
CT-CT — pasnoso Jpyrn
Ilpuno XeUKHHI 3aeMH U KeHHe 32 (PMHAHCOBHU Huso Huso Huso

31 nexemBpu 2016 1. Jicenue  MHCTPYMEHTH B3eMaHHUsI Mpoaaxkéasaxbiukennss Oomo 1 2 3 O6mo
DUHAHCOBU AKTHBH, KOUTO He ce
OLICHSIBAT II0 CIIPaBelJIMBA CTOHHOCT
TBHProBCKU U APYTH B3EMaHHs 6 - 23,586 - - 23,586
[MTapu4nu cpeAcTBa U MAPUYHH SKBHBAJICHTH 5 - 5,288 - - 5,288

- 28874 - - 28,874
DUHAHCOBY MACHBH, KOUTO He ce OLIEHSBAT 110
cIpaBelJIMBA CTOIHOCT
3aabmkeHns Mo (GUHAHCOB JIU3HHT 16 - - - 37 37 - - 37 37
TBHProBekH 3abIDKCHUS 13 - - - 35,980 35,980

- 36,017 36,017
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HYPTC BBJII'APUSA EAJl

HNPUJIOKEHUA KbM KOHCOJUJANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTYHET

(MTPOIBJIKEHHUE)
3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Bcenuku CyMHU Ca B XU AU 6’bJ'IFapCKI/I JICBAa, OCBCH aKO HC € ITOCOYCHO APYTO

30. ®uHAHCOBM MHCTPYMEHTH (MPOAbIKEHHE)

NapnBunyanen ¢puHaHCOB 0TYET

banancoBa cToiiHOCT

CnpaBesIuBa CTOHHOCT

Cupaseniu Apyru
Ba CT-CT — 3aeMu Ha ¢punanco
Xe/KHHT U Pa3nosIoK BH
Ilpuno VHCTPYMEHT B3eMaH  eHHe 32 3abJLKe Huso Huso 061
31 nexemBpu 2017 1. JceHue " Hsl Ipoiax6a nusi O6mo Hwupol 2 3 0
DUHAHCOBH AKTHBH, KOUTO HE Ce OLEHABAT
110 CIPAaBeVIMBA CTOHHOCT
TBproBecku U Apyru B3eMaHUs 6 - 10,946 - - 10,946
ITapuuHu cpeicTBa M NApUYHU €KBUBAJICHTU 5 - 2,666 - - 2,666
- 13,612 - - 13,612
DUHAHCOBH NACHBU, KOUTO He ce OLIEHSABAT 110
CHpaBeIIMBa CTOHHOCT
3agbmKeHns 10 (PUHAHCOB JIM3HHT 16 - - - 37 37 - - 37 37
TBpProBeky U ApYry 3abIKCHUS 13 - - - 19,47519,475
- - - 19,512 19,512
BanancoBa croifHocT CnpaseyinBa CToifHOCT
Cnpaseniu Apyru
Ba CT-CT — 3aeMu Ha ¢unanco
Xe/KHHT U Pa3nosioxK BH
Ilpuno MHCTPYMEHT B3eMaH  €HHe 32 3aJbJLKe Huso Huso O01m
31 nexemBpu 2016 r. JceHue " Hsl IPoAaKea Husi O6mo Husol 2 3 0
DUHAHCOBH AKTHBH, KOHTO He Ce OLEeHABAT
10 CIPAaBeVIMBA CTOHHOCT
TBproBcku U Apyru B3eMaHUs 6 - 15,802 - - 15,802
[lapuuHu cpefcTBa M NApUYHY €KBUBAJICHTU 5 - 4,078 - - 4,078
- 19,880 - - 19,880
DUHAHCOBH NACHBU, KOUTO He ce OLIEHSABAT 110
CHpaBeIMBa CTOHHOCT
3aabmkeHns Mo (GUHAHCOB JIU3HHT 16 - - - 37 37 - - 37 37
TBpProBcku U APYrH 3aJbIDKCHUS 13 - - - 33,520 33,520

- 33,557 33,557

Hepapxusi Ha cipaBeIMBUTE CTOMHOCTH

Cnennara Tabnuia oTpa3saBa aHaIM3 Ha (PMHAHCOBUTE HHCTPYMEHTH, OTYUTAHH IO CIIPABETBA CTOWHOCT
CIIOpe/l METOJUTE Ha OlleHKa. PaznnuHuTe HUBA ca MACHTU(UITUPAHN KaKTO CIIe/IBa:

e Huso I: KOTHPAHU HEHU (HeKOpI/H‘I/IpaHI/I) Ha aKTUBHU 1a3apH 3a CXOOHU AaKTHUBU WUJIU ITACHUBU,
e Huso 2: BXOJAIIA OAaHHU, pa3]IMYHA OT KOTHPAHU IICHU BKIIIOUCHU B Hugo 1, KOHUTO Morart aa cc
HaMEpAT 3a aKTHBA UKW TaCUBa, UJIU JUPCKTHO (T.e., KaTto I_ICHI/I) WM UHOAUPECKTHO (T.e., MOJIYy4YCHHU OT

LICHH);)

e Hwupo 3: BXomsmy JaHHW 332 aKTHBA WM IMacHBa, KOWTO HE ca 0OasWpaHd HA HaJIMYHA Ta3apHa

nHbopmarus (HCHATMIHU BXOISIIH TaHHHN).

PBHKOBOJCTBOTO € M3BBPIIMIO aHAIN3 Ha (PMHAHCOBUTE MHCTPYMEHTH, 10 Kouto I pynara/ Kommnanusta-
Malika € CTpaHa KbM JaraTa Ha (DMHAHCOBHS OTYET, 3a Ja OBJAT ONPENEICHU TEXHUTE CIPaBEIJIUBU

CTOMHOCTH U ChOTBETHUTE UM HUBA B iepapxusra.
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HYPTC BbJITAPUSA EAJ]

OPUJIOKEHUA KbM KOHCOJUJIUPAHUA U UHIANBUAYAJIEH ®PUHAHCOB OTUET
(MTPOIBJIKEHHUE)

3a roguHara, npukouBamia Ha 31 mexkemBpu 2017 r.

Benuku cymu ca B Xwiisu ObJIrapcku JeBa, OCBEH ako HE € TIOCOYEHO JPYTo

30. ®uHAHCOBH HHCTPYMEHTH (POXbJIKEHHE)

(i) I'pynara/ Kommanusta-Maiika He ¢ cTpaHa MO (DUHAHCOBH HWHCTPYMEHTH, KOHUTO CE OTYHTAT IO
cnpaBeiBa croiHOCT KbM 31 mexemBpu 2017 r. IlocoueHaTa mo-rope uH(poOpMaLMs 3a CIpaBeIIMBU
CTOMHOCTH € MpeJICTaBeHa SAMHCTBEHO 3a IEUTE Ha OMIOBECTSBAHETO.

(il)) PHKOBOJACTBOTO cuUWTa, Y€ CHPABEIJIMBUTE CTOWHOCTH HA CIICAHUTE (PUHAHCOBM WHCTPYMEHTH ca
pa3yMHH MPUOIIKEHUS Ha TEXHUTE CTIPaBEIJIUBU CTOMHOCTH:

- TBProBCKH B3eMaHus (Oenexka 6),
- TBPrOBCKHU M APYTH 3aIb/DKeHUs (Oenexka 25)
- mapw4HHM cpezcTBa (Oemexka 5)

(ii1) PpKOBOACTBOTO € HAPABUIIO aHAIN3 3a ONPECIITHE HA CIIPAaBEAJIMBUTE CTOHHOCTH HA JBITOCPOYHUTE
(MHAHCOBH MHCTPYMEHTH, 1o kouto ['pynara/ Kommanusra-maiika € crpana. PbKOBOACTBOTO cyMTa, Ue
MOCOYEHHUTE MO-JO0JIy MJBJITOCPOYHM (UHAHCOBH MHCTPYMEHTH OTTOBapsAT Ha KpHUTEpUHUTE 32
KJnacu(uIrpaHe B TPETO HUBO Ha HepapXusiTa Ha CIpaBeAIMBUTE CTOMHOCTH.

Ha 0a3a Ha HampaBeHHUTE aHAIU3U PHKOBOJCTBOTO CUUTA, Y€ OTUYCTHUTE CTOMHOCTH HA MOCOYCHHUTE II0-
ZIO.Hy q)HHaHCOBI/I I/IHCTp}IMeHTI/I MOX€E 1a CE HpI/IeMaT 3a paSYMHO HpI/I6HI/I)KeHI/Ie 0 TCXHUTEC CHpaBeHHI/IBI/I
CTOUHOCTH:

- Bagpmkenus o puHAHCOB JNM3UHT (Oenexka 16)

Hpe3 OTUYCTHUS IICPUOJ HAMA TpchcpepH MCKAY OTACIHUTEC HHUBA.

31. CpOuTHA cJieq 1aTATA HA OTYETHHUS MEPUOTT

OCBEH OIOBECTEHOTO TO-TOpPE HiIMa APYTrd CHOWTHSA CJed JaTaTa Ha OTYETHHS IIEPHOJ, M3UCKBAIIN
KOPCKIMHU U1K OIIOBECTABAHEC B KOHCOJIMAWPAHUA U UHAUBHUIYaJICH (1)I/IHaHCOB OTYECT, KOUTO Ca CE CIIYyUHUIIN
3a Mepuo/ia OT OTYETHATA JIaTa JIO IaTaTa, KOrato TO3W KOHCOJMHIUPAH U WHAWBUAYaJIcH PHUHAHCOB OTYET
¢ omobpeH 3a m3naBane ot ChBera Ha aupekTopute (23.03.2018 1.).
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AOKJIA HA HE3ABHCUMHS OTUTOP
Ho exHonuunua axipuonep Ha Hypre Buarapus EAJ]

AOKJIAN OTHOCHO OJMTA HA WHIUBHAYAJIHUA H KOHCOJIMANPAHUSI
®HHAHCOB OTUET

Muenue

Hue u3pbpinuxme OMUT HA HHARBUAYATHHS H KOHCONMAMpPaHna ¢puHaHncoB oTyer Ha Hypre bhiirapus EAJ]
(»Komnanusra-maitka®) u HelfHoTO ABIIEpHO ApY*ecTBO (3aemHo [ pynara®), Cbobpkall HHAWBHAYATHUA
M KOHCOIMAMpaHHA OTYeT 32 (QUHAHCOBOTO CLCTOSHHME KbM 31 nmexemapu 2017 HHIHBHAYAIHHS M
KOHCOJIMANPAHHASA OTHET 33 BCEOBXBATHHA AOXOM, MHAHBHAYANHHS H KOHCONUAMPAHUS OTUCT 38 [IPOMEHHTE
B COOCTBEHHs KalMTAT U MHAHBHAYAIHHS H KOHCONUIUDAHHMSA OTHET 3a NapHuHKTE TOTOLH 3a ronuHara,
3aBBPIIBAINA HA Ta3H 1aTa, KAKTO H NOACHHTEHHTE MIPUIOKEHHS KbM HHIHBUAYAHHS ¥ KOHCOIHANPAHHS
hHHAHCOB OTHET, CHABPKALIM i 060BIIEHO ONOBECTIBAHE Ha ChILECTBEHATE CHETOBOJHH TIONMTHKY,

ITo Hawe MHEHHE, IPUIOXKEHHAT HHIMBHLYAIEH H KORCOIMANPaH (HHAHCOR OTYET NPECTaBA JIOCTOBEPHO,
BLB BCHUKH CHUICCTBEHH ACIEKTH, PHHAHCOBOTO ChCTOAHME Ha Kommnanusra-maiika/ Ipymara xbm 31
AexemBpyr 2017 1 HeliHnTe QHHAHCOBM pe3yNTaTH OT AeHHOCTTA H NapWYHHTE # NOTOLH 3a rOAMHATA,
3aBBpIIBALA HA Ta3W J]aTa, B ChOTBETCTBHE ¢ MexayHapoaHWTe CTaHZAPTH 3a (PMHAHCOBO OTUMTaHE
(MC®O), npuern ot Esponeiickus ¢hios (EC).

basa 3a nipaszsiBaHe Ha MHEHMe

Hue u3pbpluMxXme Hallus OAMT B CLOTBETCTBME ¢ MeXIyHapOIHHTE opuTopckk crangaprd (MOC).
HamuTe 0TroBOPHOCTH CLITIACHO TE3W CTAHAAPTH Ca ONMCAHH JOMBLIHHTENHO B pasaena oT Hallus JOKNa
»OTroBOPHOCTH Ha OZIMTOpPA 32 OAHTA HA MHAMBMAYAJIHHA H KOHCONHIHpaHua hHHAHCOB 0T4eT™, Hue cMme
Hesasucumu o1 Komnauusra-makixa/ I'pynara B choTBeTcTBHe ¢ ETHUHMSA Kofeke Ha MpodecHonanHuTe
Cu4eToBOIUTENH Ha CbBeTa 3a MekJAyHapoAHH CTAHAAPTH MO ©THKA 32 CYETOBO/MTENH {Konekca Ha
CMCEC), 3aenHo ¢ eTMYHMTE H3MCKBAHHA Ha 3aKOHA 32 HE3ABUCHMHS (DMHAHCOR OJUT (3HDO),
TPHIIOKUMY [0 OTHOIICHHE HA HAIUMA OJMT HA WHIMBHAYANIHHA M KOHCOJNHAMPAHHMA (QUHAHCOB OTHYET B
Bearapus, KaTo HHE H3MBIHIXME H HALIMTE APYTH €THYHH OTFOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBAHMATE
Ha 3HPO u Koaexca va CMCEC. Hue cunrame, ue ofHTOpCKHTE JOK23aTelICTBa, ONYYeHH OT HAc, ¢a
HOCTATBYHHM H YMECTHH, 3a [1a OCHIYPAT $a3a 3a HALUETO MIEHHE.

JeroiT ce OTHACH KbM 8AHG UK NOBEYE APYHECTEA - WieHOSE Ha Jeno#iT Tyw TomaLy JIAMUTHA, YaCTHE APYKECTBO € OFPAHWUEHA OTTDIO0PHOCT, BEMCTPMPaHC B
ObegrHeHaTo kpancTeo (,ATT/* ), KaKTO W KbM MPEXaTa OT ADYXECTBA - UNEHORE 15 CBbP3aHUTE C TAX APy%eCTea, ATTJ1 M BCIKD APYXECTBO - UIRH €& KOpUAUYECcKUu
CaMOCTOATERHM ¥ HesaBuCmMi NaLa. ATTH (HapuuaHo Cuiuo “flennit Tnobka"} He npeocTass YCAYIU Ha KIMeHTU. Mons, noceTete www.deioitte.com/bg/about, 3a aa
Hayu1Te NoBeYe 33 Halata rnobanHa MpexXa OT ApyXecTea-uneHoee,

Delokite refers to one or more of Deloitte Touche Tohmatsy Limited, a UK private company limited by guarantee (“DTTL" ), its netwark of member firms, and their related
entities, DTTL and each of its member firms are legally separate and Independent entities. DTTL (als referred to as “Deloitte Global"} does not provide services to dlents.
Please see www.deloitte.com/bg/about to learn rare abeut our global network of member firms.




Cougecmeena necuzyprocm, cavpsana c npednonodicenuemo 3a deiicmeatyo npeonpusmue

B Genexxa 4(r) kbM IPUNOKSHUA HHIHBHAYANCH H KOHCOITMIHpPaH (HHAHCOB OTYET € OMOBECTEHO, Y€ TOH
€ U3FOTBEH CBINIACHO NMpHHNMNA 3a felicTBamoro mpeanpustie. B Genexxara e omosecteno, wue
KomnanusTa-malixa e mpocpodwia nnamase Ha 3agb/DKeHHS KbM EOHH KpenuTop. B nomenneHne,
PErMCTPHPAHUAT OCHOBEH KamuTal keM 31 nexemspm 2017 u 2016 e B pasmep Ha 151,482 xun. 1B, u
HAJIBUINABA HETHUTE akTHBH Ha KoMnaHusra-malika. B ceorBercTBEe ¢ wil. 252 or Thprosekus 3AKOH, aKko
B CPOK OT efHa roauHa Obmoto crbpanne Ha akuroHepuTe Ha KoMnaHAsTa-Maiika He B3eme permienue 3a
HaMalBaHE Ha KalluTana, NpeobpazyBane KM NpekpaTaBane Ha KomnanuaTa-maiika, KoMmaansTa-Maiika
MOXe Na Oble mIpekpareHa C pelleHHE Ha CHAA IO perucTpanus. Tesu obcTogTeNncTEa, Hapen c
ONOBECTEHOTO B Genexka 4(r) KbM IIpHNONKEHMS HHITHBHAYAICH H KOHCONUAHpaH (MHAHCOB OTYET,
HOpaxKJaT HECHI'YPHOCT, KOATO MOXe Ja IOPOAH CBINECTBEHO CHMHEHHE OTHOCHO BL3MOKHOCTTA Ha
Komnannsta-maitka/ I'pynata na npoabmkHs AeHOCTTA CH KaTo IeficTBamo npeanpuaTne. Hamero muenne
He € MOAUGUIHPAAO 1T0 OTHOIIEHHE HA TO3H BBIIPOC.

Karouorn ogaTOpCKH BBIpOCH

Kni0490Ba 0OATOPCKH BBIPOCH €& TE3W BLIPOCH, KOMTO CEHIVIACHO HANIATA npodecHOHaNHA HpelieHKa ca
Omn ¢ Haii-rojiiMa 3HATHMOCT NpH OJHTA HA HHAMBHAYATHHS M KOHCOHAMpaHua QHHAACOB OTHeT 32
TEKYIIHA TepuoA. Tesw BHIPOCH ca pasTIeiaHH KaTo 9acT OT HAUIHS ONMT Ha HHAABUIYaAIHHA M
KOHCOJTHAMpAHKA QHHAHCOB OTHET KATO UAIO H JOPMHPAHETO HA HAIIETO MASHHE OTHOCHO HETO, KaTO HHE
HE MPeIOCTaBAME OT/EITHO MHEHME OTHOCHO Te3H BBIPOCH.

B nomenHenwe KkbM BBOpoca, ommcaH B naparpad ,,ChliecTBena HECHTYPHOCT, CBBpP33HA C
NPEANONOKEHHETO 32 ACHCTBALLIO PEANPHATHE” NO-TOPE, HAE ONPEAESTHXME BbIPOCHTE, OIIACAHH Ho-A0Ny
KaTo KMOY0BH OAHTOPCKH BHOPOCH, KOMTO Ja ObAAT KOMYHHKHPAHH B HAUIHA JOKIAL,

1. HecHrypHOCTH, CBLP3aNH ¢ GbAeMNA H3X0X OT chAeGHA Teia

Pejepupame xuM crieiATe GeneKe KsM NPUICKEHMA HHAMBHYAICH KOHCOMHIHpaH PHHAHCOB OTYET,
OIIOBECTABALIH HECHTYPHOCTH, CBBP3aHH ¢ ObIelus u3Xo) OT ChAe6HA Aena:

a) benexxa 4(3) Llecnn Ha B3eMaHMA NO NapHYHM CMETKH ¥ Oelexka 28 VCIOBHH 3aABIKEHUSA —
NpHXBallase Ha o0Hranuy B pasmep Ha 50,310 xun. 1B. riaBHHLA W 1,350 xun. B, HaTpynaHa nuxsa;

6) benexxa 28 YcI0BHY 33ABIDKEHHA — YCAOBHO 3aIb/DKEHHE MO JIOTOBOD 32 BCTBIIBAHE B BT B pasMep
Ha 24,057 xun. ns.;

B} benexka | Opranusanus 0 ocHOBHA neitHocT, pasien , Hypre umxuTer®, Genexka 4 (r) HelicTBamo
npexnpusTee H 6enexka 28 YenopHY 3 E/KEHHA — IHIEH3 HA ABIIEPHO APYKECTRO.

Kn1090B OIRTOpPCKH BHIpOC
IPH EPGBEZCHHAS OT HAC 0T

B xonma Ha Omzmec fefiHocTTa Ha KommaHmsTa-

malika/ I'pyriata Mosxe na BB3HHKHE MOTEHUWANICH JPYTH:

KaK TO3R KJ11090B OXAHTOPCKE BBIpPOC Gemre aapecApan

Hammre oputopckm mnpoueaypr Bxuoumxa, Haper c

PHCK OT anMHHHCTPATHBHH M cChbASOHH JAena ®

IOpaiM NPHCHINATA HECHTYPHOCT OTHOCHO TEXHHUSA
u3xoA. Jlanu na 6pae npU3HaTa OPOBH3NA HIH 1
Ob/ie ONOBECTEHO YCNOBHO 3afAbDKGHHE B
HHIMBMAYAJHHA H KOHCONMAMpPaH (HHAHCOB
OTYET 3aBHCH OT TonsM Opoll 3HaYUTeTHH
NpeneHKy W AonmyckaHus. ChOTBETHATA CyMa Ha
OPOBH3HA HIIH YCJIOBHO 3aAbJDKEHHE € 3SHAYHTENHA
H ONpeleNAHETO HA pasMepa, KOHTO ga Owbae

Ilpernen Ha HaumcneHHTe DasxofM 3a NpPaBHE
YCIYrH ¥ M3NpAalllaHe Ha IACMa A0 AJBOKATHUTE,
OpEAOCTABAIIE  IOPHAHYECKH  YCIYIH  Ha
Komnanmmsta-mMaiika u  HeiiHoTO ABILEPHO
ApyxecTeEo ¢ monba 3a WHEGOpPMan¥A OTHOCHO
cbaeOHuTe Jlena W AeHCTBMTENHWTE WM
MOTEHUHAJIHATE HCKOBE M CMIOPOBE;

OueHka Ha NONyYeHHTE OTIOBOPY HA Trope
CIOMEHATHTE IMCMa 10 8/IROKATH U AMCKYTHpaHe
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IIPH3HAT HJIH ONOBECTEH B HHIAHBHAYANTHHA H Ha H36pann BBIPOCH c a71BOKATHTE,

KOHCOJIHIHPAH (PHHAHCOB OTYET, € ¢ IpHChINA PBKOBOJICTBOTO M JIHLATA HATOBapeHH ¢ obmo
CYOEKTHBHOCT. ynpabnienue Ha KoMmrnanuara-maiika/ I'pynara;

| * AFWraxmpaHe Ha HAIIHTE BBTPElllHH IIPABHH
B3 ocHoBa Ha TOBa, CUMTAMe BIHAHHETO BLPXY CIELHANHCTH 33 CHACHCTBHE OTHOCHO:
HHAWBHAYANHHS M KOHCOMHHNMpaH (HHAHCOB - KpUTHYHA OLCHKA HA MNpPEUEHKHTE W
OTYET Ha CbASOHHTE CIOpPOBE, MO KOMTO JOITYCKaHUATA HA PBKOBOACTROTO II0 OTHOIIEHHE
Komnanuara-maiixa/ ['pyniata e cTpaHa, 3a KIIIO4OB H2 YCIOBHHWTE 3a4IbIKEHHSl, ONOBECTEHH R
| OIMTOPCKH BHIIPOC. HHAMBHIYaNHHS H KOHCONMAHDAH (MHAHCOB

OT4ET;

- OLEHKA Ha HAJEXIHOCTTA HA OLEHKATA Ha
pBKOBOACTBOTO Ha Komnauuara-maiika/ I'pynata
332 BEPOATHOCTTa OT OTPHIIATENEH DPE3YNTAT OT
CheOHHTE Jena;

¢ Ouenka janu onopecTsBaHuATa Ha KoMnanusra-
maiika/ I'pynaTa oTHOCHO 3HAYMTENHHTE ChaeOHM
Jena aJeKBATHO OTPa3dBaT MOTEHUHATHUTE
3aab/keHHA Ha Komnanusra-maiika/ Tpynara.

2. OueHka Ha HHBECTHIHS ¢ HMOTH, MAIIHHH, CHOPHKCHHS H 060pyABAHE

Pedepupame kbm:

a) Benexxa 4 (a) ObesneHsBaHe Ha NOIOXKHATE/THA PEILyTALIHA, MaTePHANHY H HEMATePHATHH AKTHBH;

6) Benexxka 10 iMoTH, MAIIHHH B CHOPBXEHNS ¥ HHBECTHIIHOHHHA HMOTH,

B) Benexka 11 Hemarepuansy akTuBH, 1

r) Benexxka 12 HusecTiun

KbM NpHITQXKCHHA HHOMBMAYAICH K KOHCONHARPAH (MHAHCOB OTYET, KBJETO €4 ONOBECTEHH OCHOBHH
IIPCAONIOKEHHA TIPY OLECHKA Ha PH3CTAHOBHMATA CTOHHOCT HA HHBECTHLMATA B ALIIEPHO APYKECTBO U Ha
CAMHHLY MeHEPUpaINy NapHIHH NOTOLH ,,Payo usns4sane u Apyru yeayru® u I udpoeo TB usrbusane™.

banancosara cTofiHOCT Ha HHBECTHUMATA B JBIIEPHO APYXKECTBO M Ha HMOTH, MAalllHHH, CHOPBKEHUA H
obopyIBaHe W HeMATEpHAIHH AKTHBH Ha KoHCONHAWpana 0asa B NpPHIOKEHAS HHAWBHAYATCH H
KOHCONMAHpaH (MHAHCOB OTHET, € CHOTBETHO B pasMep Ha 57,101 xuu. JB., 83,424 xun. nB. u 6,438 xu.
nB. kbM 31 mexemepn 2017.

Kmio49oB 0auTOpCcKH BHOpOC Kak T03H KII090B 0ANTOpPCKH BLApoc Geme ajpecupaH |
| IPH OpoBeJeHAS OT HAC OTAT

| Komnanmsra-Maitka/ [pynata e M3BEpIIMAA TecT Hallite ODMTOPCKH NpONEAypH BKMIOYMXa, Hapen C
3a obe3leHka Ha eIHHAIIATE TeHEepHpAlllM NAPHYHE  JIPYTH: |

NOTOLH Bb3 OCHOBA Ha MOJIE/ HA AHCKOHTHPAHUTE e OmeHka Ha [POEKTHPAHETO H BHEJPABAHETO Ha
napuaHy notonH. KakTo e omosecTeno B Henexka CHCTEMAaTa 33 BBTPELISH KOHTPOJ, CBEP3aHA C
4 (a) Obe3nenABaHe Ha [ONOXHTEIHA PEIyTAIHA, H3TOTBSHETO Ha OIOKETH H IIPOrHO3H;
MaTEPHATHH H HEMAaTepHAIIHH AKTHBH H bemexxa ° AHFa}I(HpaHe Ha HAIINUTe EBTPEIUHH CHEIHMATHCTH |
10 FmoTH, MamIMHM H CBOPBKEHHA MU OLICHHTEIH, KOHTO AA ChACHCTBAT Ha OJAT eKHIIa
HHBCCTHITHOHHH HMOTH KbM NPHIOKEHHA OTHOCHO:
HHIHBUAYANCH M KOHCONMIWpaH ¢HHAHCOR - KPHTHYHA ONEHKa JallH MOACTLT, H3[IOM3BAaH OT

| 0THi¢Ta, B MOHENa Ca BKIOUEHH OCHOBHH PBKOBOJACTBOTO 332 M3YHCIEHHE HA CTOHHOCTTA B |
NMPEIIOoM0XKEHAS IO OTHOINCHNE HA: ynotpeba Ha  WHIHBHAYATHHTE SIOUHHIIH,




- OYaKBaHH OBJEIIH NAPUYHH [IOTOUH, IPHXOIH H
Pa3zxonH 3a cneABaluHTe S5 rOMHHH,

- CpenHO NMpeTerfieHa cToHHOCT HA KANHTANA;

- pacTex Ha kpalinarta CTOHHOCT.

B mpemxomuu nepuogn Kommammara-maiika/
I'pymara e oruena ofe3smeHKH Ha HAKOH OT
AKTHBUTE B €JMHHIIHTE, TCHEPHpDAINH MapU4HH
NIOTOITH,

PrrxoBoxacTeoro na  Komnanumsara-maiika e
aHTDKUPAIIO CICHHATHCTH IIPH H3TOTEAHE HA TECTA
3 o0e3leHKa Ha eNHHHIATE FeHEPHPAIH TAPHIHH
MOTOLH.

B53 0cHOBa Ha TORa, CYHTAME TECTHT 33 00e3LEeHKa
| 3a KIII0YOB OAHTOPCKH BBNIPOC.

TEHePHPAINH NAPHYHY OTOLH € B CHOTBETCTEHE
u3nckpanuaTa Ha MCC 36 Obe3uenka Ha akTHBH;

- aHWM3 Ha OBICIIMTEe MPOTHO3HH NApHYHH
TOTOIM, H3NON3BAHH B MOJena ¢ el Ja |
ONpeneNuM JHand T€ ca pPasyMHA H JauM
CBOTBETCTBAT HA TEKyIlaTa MaKPOHKOHOMHYECKA
¢peda, o4akBaHOTO OBACINO mHpoOABNCHHe Ha
€IUHALNTE, TEHEPHpPAINM TApUYHH IOTOUH H
pe3ynTaTMTe OT aHANH3HUTe HA RLHIIHHTE
eKCTiepTH, IOAydeHH oT KoMnanusTta-maiixa/
I'pynara;

- OLIEHK2 Ha PasyMHOCTTa Ha HPEANONOKCHHITA,
H3MON3BAHY 33 M3YKCICHHE HA JHCKOHTHpALIHTE
NIPOICHTH H NPEM3YHCIEHHE HA TE3H MIPOLICHTH;
Onenka Ha amanmsa ma Kommaumsra-matika/
I'pynara Ha 4yBCTBHTENHOCTTa HA PE3yITATHTE OT
TECTOBETe 3a 00e3NeHKa, MO-CIeLMATHO IO
OTHOIUEHHE HA MPEANOIOKEHHUATA OTHOCHO Hali-
ronemMus noTeHnHaNeH eeKkT BEpXy pe3yNTaTHTe
OT  TecToBeTe, Harmp. CEBp3aHUTE  C
AUCKOHTHPAINUTE MPOLECHTH i Tleyanbara npeau
TAXBH, NaHbUH H amoprusamus (EBITDA);
CpaBHeHHE Ha NPOTHO3HMTE MAPHYHH IOTOLH,
BKJTIOYUTENHO NPELEHKHTE OTHOCHO IPOLICHTHTE
32 yBeNHYCHHE Ha meudanbata M ONEpaTHBHHA
MapiK ¢ HCTOPHYECKMA OIMT ¢ LEl TecTBaHe
AOCTOBEPHOCTTA Ha MIPOTHO3HTE na |
PEKOBOACTBOTO;

OneHka Ha 8JEKBATHOCTTA HA ONOBECTABAHHATA
TIO OTHOINEHHE Ha 00E3NeHKaTa.

JApyra undopManns, paiHYHA OT HETHBHAYAJIHHS W KOHCOJHAHPAHAA (PHHAHCOB OTYET H
OAHTOPCKAS JOKJIAL BEPXY HEro

CobBeTbT Ha AMpeKTOpHTE (,PHKOBOACTBOTO®) HOCH OTTOBOPHOCT 34 Ipyrata madopManus. Jpyrata
MH(pOpMANKs Ce CHCTOM OT JOKNaZ 3a AeHHOCTTa, ACKNAapalus 3a KODIOPATHBHO YNpABIEHHE H
HEeMHAHCOBA JeKnapallusi, W3TOTBEHH OT DHKOBOACTBOTO CEIMACHO IMaBa ceama oT 3akoHa 3a
CYCTOBOACTBOTO, HO HE BKNIOYBA HHIAMBHAYANIHHA H KOHCONHIMPAHHA (PMHAHCOB OTHET M HAINHS
OJMTOPCKH JIOKNA] BbPXY HETO,

Hawero MHeHHe OTHOCHO HHAMBUIYalHHMS H KOHCONMIMPAHM (QUHAHCOB OTYET He OGXBAm(A Ipyrara
ME(OPMaL¥A M HHME He H3Pa3ABaMe KaKBaTo W Ja € opMa Ha 3aKTIOYEHHE 32 CHIYPHOCT OTHOCHO HEs,
OCBEH 8K0 He € H3PUIHO IOCOYEHO B A0KI8/1a HH H A0 CTENIEHTA, /10 KOSTO € TOCOUEHO.

BB BpE3Ka ¢ HAUIKS OZNT HA HHAMBHIYATHAA H KOHCONHANPAHHA QHHAHCOR OTHET, HAIIATA OTTOBOPHOCT
& ChCTOM B TOBA /1A MPOYETEM ApyTaTa MHQOPMANKS ¥ 1O TO3H HaYMH 1A NPELEHUM Al Tash Apyra
HEQOPMalIs € B CHINECTBEHO HECHOTBETCTBHE ¢ MHAHBHYAIHHAA K KOHCONHANpanus GUHAHCOB OTHET HITH
€ HAWMTE NO3HAHWS, NPHAOCGHTH NO BpeMe Ha OAWTA, WIH IO APYT HAYHH H3CNEKIA Na ChIBPXKA
CHINECTBEHO HeNpPaBHIIHO JOKIaBaHe.




B cryuali 4e Ha 6asara Ha paGoTaTa, KOSTO CMe H3BBPIINH, HHE JOCTHTHEM L0 32KTI0YEHHE, He e HaJHIEe
CBIIECTBEHO HETIPABH/IHO NOKITANBAHE B Ta3H Apyra HHGOPMailis, OT Hac ce H3HCKBA Ja JOK/IATBAME TO3H
taxr.

Hamame xaxno Ja AOKIanBaMe B TOBA OTHOINEHUE.

OtroBopHOCTH Ha PLKOROJCTBOTO H JIHIATA, HATOBAPEHH ¢ 06110 yIpaBIeHHe 32 HEAABHAYAJIHASA A
KOHCOJIHAAPaHHA (PHHAHCOB OTIET

PBKOBOAICTEOTO HOCH OTTOBOPHOCT 34 H3rOTBAHETO H JOCTOBEPHOTO OpefCcTaBAHE HA TO3H HHAHBHAyaleH
H KOHCOMHAUPaH JUHAHCOB OTHET B ChoTBeTCTBHE ¢ MC®O, npunoxumu 8 EC 1 3a Takasa cucrema 3a
BBTPEUICH KOHTPOII, KAKBATO PBKOBOJCTBOTO OIPEAENs KaTo HeoOX0MIMA 3a OCHIYpABAHE U3FOTEAHETO HA
(MHAACOBH OTHETH, KOMTO HE CHIBPIKAT CHIIECTBEHH HENpaBWJIHH OTYHTAHWA, HE3aBHCHMO Jamd ce
JBIDKAT HA H3MaMa HITH Mpelika.

Ilpy meroTeame Ba WHIWBHAYAIHMS W KOHCONMIMDAHHS (HHAHCOB OTYeT PBKOBOACTBOTO HOCH
OTTOBOPHOCT 32 OL[EHABaHe cocoOHOCTTa Ha KoMnanmsta-maiika/ I'pynarta na nponbinkH 1a byHkmEOHNIpa
Karo JeHCTRAO NpPEANpHATHE, ONOBECTABANKM, KOraTo TOBA € NPHIOKHMO, BBIPOCH, CBBP3aHH C
NPEANONOKEHUETO 38 JEHCTBAWO MPEANPHATHE H H3MOI3BANKH CUETOBOLHATA 0a3a H4 OCHOBATA HA
IIPe/INONOKEHAETO 38 ASHCTBAIO PEAIPUATHE, OCBEH aKO PHKOBOACTBOTO HE BL3HAMEPABA A2 JTHKBHRHpPA
Komnanmsra-matika/ I'pynara wim na npeycTaHOBH AEHHOCTTA H, MMM aKo PBKOBOACTBOTO Ha NpaKTHKA
HAMA JPYyTa alTepHaTHBA, OCBEH 14 MOCTBIM [0 TOSH HAYHH.

OnutauAT KoMHTET (,,JIHIIaTa, HATOBAPEHH ¢ 06O YIIpaBieHHe ) HoCH OTTOBOPHOCT 33 OCHIIECTBABAHETO
Ha Hanzop Hax mponeca no GpuHanCORO oTUnTaHe Ha KoMnanusTa-maiixa/ I'pynara.

OTFOBOPHOCTH HA OQATOPA 33 ONHTA HA HHAMBHAYAJIHAA H KOHCOJMHAHPAHAS tlmnancon oTUYeT

Hamwre nenu ca ma momyuuM pasyMHa CTElEH Ha CHTYPHOCT OTHOCHO TOBA JAIH HHAMBHIYUTHHAT W
KOHCOMAMPAHAAT (PHHAHCOB OTHET KATO LANO HE CHALPXKA CHIICCTBEHH HEIPABHIIHHM OTYHTAHMHS,
HC3aBHCHMO JaJid €€ ABIDKAT Ha H3MaMa MM TPEIIKA, ¥ a H3akeM OAUTOPCKH AOKNA), KOHTO Aa BKIIOYBa
HAmeTo OAUTOPCKO MHEHHE. PasyMHaTa CTeneH Ha CHTYDHOCT € BHCOKA CTENeH Ha CHTYPHOCT, HO He e
Tapanius, 9¢ OfMT, MIBLPUICH B choTBercTRHE ¢ MOC, BHHArM me paskpHBa CHIIECTBEHO HETPABHIHO
OTHHTAHE, KOFaTo TaKoBA ChIIECTBYBA. HenpasniiHa oTuHTaHus MOTAT Na BE3HMKHAT B PE3YJTAT HA H3MaMa
HITH TPELIKa | C& CHHTAT 34 ChIECTBEHH, aKo OM MOITIO Pa3yMHO [ia ce 09aKBa, b€ Te, CAMOCTOATEIHO HIIM
KAaTO CHBKYMHOCT, GHXA MOTJIH /2 OKAXAT BIMSHHE BHPXY HKOHOMHYECKHTE PEINEHN HA MOTpebATeNuTE,
B3€MAaHU B3 OCHORA HA TO3H HHAMBUYaNEH H KOHCONMAHPAH (PHHAHCOR OTHET,

Karo uact or oguta B croTBetcTRHE ¢ MOC, HEe H3nonseaMe TpodecHoHATHA MpEUEHKa 1 3amasBame
npogeCHOHANEH CKENTHIM3BM 110 BpeMe Ha Ueiua oauT. Hue ¢hino Taka:

* RJeHTHQHMLHpaMe W OLEHABAME DPHCKOBETE OT ChHINCCTBEHH HENPABHIHM OTIHTAHHA BB

WHIUBAAYATHUA B KOHCOMMAHMPAHMA (PHHAHCOB OTHET, HE3ABHCHMO JANH CE NBIKAT Ha M3MaMa

WITH TPelTka, paspaboTeame i H3ITBIHABAME OJMTOPCKY MPOLIEAYPH B OTTOBOP HA TE3H PHCKOBE M

10Ty 1aBAME ONUTOPCKH NOKa3aTeNCTBa, KOMTO [1a Ca JOCTATRYHY H YMECTHY, 32 JIa OCHTYpAT Gasa

3a HaWeTo MHERHe. PHCKBT fa He GbAe Pa3sKPHTO CHINECTBEHO HEMPABHIHO OTIHTAHE, KOETO € B

Pe3yNTaT OT M3Mama, € I10-BHCOK OT DHCKA OT HEpasKpHBAHE HA CHLUECTBEHO HENPABHIHO

OTYHMTAHE, KOSTO € B Pe3y/iTar OT Ipellka, Thil KAaTO M3MaMaTa MOXE a4 BKIIOYBA TaliHO




criopasyMsBaHe, gamundunupane, npeIHAMEpEHH NpPONYCKH, W3ABJCHHS 33 BBBEKIAHE HA
oHTOPA B 3abmykKIeHne, KaKTo U IpeHeGpersane M 3a06HKaNIHE Ha BETPEITHHA KOHTPOIL.

* MNONy4YaBame pa3sbHpaHe 3a BHTPEHIHNA KOHTPON, AMAM] OTHOIIEHHS KbM O/HTA, 33 Ja pa3paboTumM
OZMTOPCKH NPOLECAYPH, KOMTO Aa ¢a MOAXOALIH NPH KOHKPETHHTE 0BCTOATENCTRBA, HO HeE C Ll
H3pa3fABaHe Ha MHCHHE OTHOCHO €()eKTHBHOCTTA Ha BHTPEINHKS KOHTpoa Ha Kommnaunsra-maiixa/
I'pynara.

¢ OUCHABaME YMECTHOCTTA HA M3NOM3BAHWTE CHYETOBOAHH TONMTHKM W pa3yMHOCTIA Ha
CHETOBOJAHHTE NPUGNASHTENHH OUCHKH H CBLP3AHMTE C TAX ONOBECTABAHHS, HanpaReHu OT
PEKOBOACTBOTO.

* AOCTHrame 1o 3aKJI0YEHHE OTHOCHO YMECTHOCTTa Ha M3N0N3BaHe OT CTPaHa Ha PbKOBOACTBOTO Ha
cuyeToBO/HATA (a3a Ha OCHORaT2 HA MPEANONOKEHHETO 32 ASHCTBAIID DpennpaaTie W, Ha HasaTa
HA DNOJYHEHWTe OAHMTOPCKH JOKA3aTeNCTB2, OTHOCHO TOBA [AlH € HAIMIE ChINECTBEHA
HECHTYPHOCT, OTHACALIA Ce A0 ChOMTHSA M YCTIOBHS, KOMTO GHXa MOTJIM A3 IOPOAT 3HAYHTEIHH
CbMHEHHS OTHOCHO cmoco0HocTTa Ha Komnanwsta-Matixa/ I'pymara na IPOTLIDKA [
$ysxunonmpa KaTo AelicTBaIC NpeaAnpHATHE. AKO HHE JOCTHIHEM 10 33KMIOYEHHE, Y€ € HATHIIE
CHLUIECTBCHA HECHTYPHOCT, OT HAC C& H3HCKBA ja IIPHBIedeM BHEUMAHHE B OJMTOPCKHS CH JOKIA]
KbM CELP3AHMTE ¢ Ta3H HECHIYPHOCT ONIOBECTABAHMA B MHAMBHAYAIHMA M KOHCOIMAMPAHMA
¢unancoR oTueT WM B cnyvaii ue TesW ONOBECTABAHMA ca HeaJleKBaTHH, Ja MOTU(PUUHEpaMe
MHEHUETO cu. Haurnre 3aKmiouenus ce OCHOBABAT Ha OAHTODCKHTE JOKA3ATENICTEA, [XONYYEHH J0
Aatara Ha OMTOPCKHS HA A0Kian. Beaeuiy chOurns uin ycnosus obaqe MOraT /ia CTaHAT IPHYHHA
Kommnanusta-matika /T'pynata ma npeycraHoBH bynkuMonHpaHeTo C©H kaTo JeicTBamo
IPEANpPHATHE.

¢ OUEHSBAME LANOCTHOTO NPEACTABAHE, CTIPYKTYpa H CHABDKAHWE HA HHAMBMAYAIHAS U
KOHCOMUAMpPaHHs. (pHAAHCOB OTHET, BKIIIOYMTENHO OTIOBECTABAHUATA, H JAH HHAUBUIYATHHAT H
KOHCOMMIHPAHKAT QHHAHCOB OTUET NPECTABA OCHOBOINO/IATAINATE 33 HErO CASHKY H CHOMTHS o
Ha4iH, KOATO MOCTHIa JOCTOBEPHO IIPE/ICTABIHE.

® [ONyHaBamMe JOCTATBYHM H YMECTHM OJWTOPCKM JIOKA3aTeICTBA OTHOCHO (PHHAHCOBATA
HHGOpMALKA Ha IPEANPHATHATA KM CTONAHCKHTE ACHHOCTH B PAMKATA Ha ['pynaTa, 3a 1a m3pasum
MHCHHE OTHOCHO HHOMBHAYAIHHS ¥ KOHCONHAUP2HHA (HHAHCOB OTYET.

¢ HHE CMe OTTOBOPHM 33 HHCTPYKTHPAHETO, HaA30Pa H U3NBLIHEHHETO Ha ofuTa Ha ['pynata. Hocum
H3KTIOYHTEHA OTMOROPHOCT 32 HAIIETO OAUTOPCKO MHEHME.

Hue komyHuxumpame c yHIaTa, HaToBapeHH ¢ 06O ympasneHue, HapeJ C OCTaHAIHTE BBIPOCH,
IIaHUPaHASA OOXBAT M BpEMe HA H3IBIHEHME HAa ONUTA M CHINECTREHATE KOHCTATANMH OT olnTa,
BICIOHTENTHO CHINECTBEHM HEAOCTATHIH BB BBTPEIIHHS KOHTPOI, KOHTO HACHTH(WIHpPAME o Bpeme Ha
H3BBPIIBAHHA OT HAC OZHT.

Hue IpENOCTABAME CRINO TAKa HA JITHIIATA, HaTOBapEHH C obujo YIPpaBJICHHUE, H3ABIEHHE, e CME HANBJIHHIIN
IIPHIOKHMHATEC €THYHH H3HCKBAHHUA BLB BPB3KA C HE3ABHCHMOCTTA H Y& IIe KOMYHHKHPaMe ¢ TIX BCHUYKH
B3aMMOOTHOIIEHHA H JIPYTH BEIPOCH, KOUTO 6uxa mMormu pasyMHO fa Obaar PasteKIaHH KaT) MMaLlH
OTHONICHHE KbM HE3aBHCHMOCTTA HH, 4 KOTaTo € TIPHTOKAMO, H CBBP3aHHTE ¢ TOBA OpeAnasHy MEPKH.

Cpen PBLIpOCHTE, KOMYHHKHDPAaHA C JIHIATA, HaToBapeHH ¢ ofINe ynpaBieHHe, HHE ONpeAeNAMEe TE3H
BEIPOCH, KOMTO ca 6HiM ¢ Hali-rolsMa 3HaYMMOCT IPH OIHTA Ha HHEVWBHAYAIHHA M KOHCONWAHPAHHS
tuHaHCOB OTHET 3a TEKYIIMA NEPHOJ H KOHTO CIEIOBATENHO ¢4 KIIOYOBH ONHTOPCKH BERIOpocH. Hue
ONHCBaME TE3H BBNPOCH B HAIIUSA OLUTOPCKH AOKJIA), OCBEH B CIIYYauTe, B KOWTO 3aKOH HJIH HOPMATHBHA
ypeaGa BB3NpensTCTBA MyGIMYHOTO OIOBECTABAaHE Ha VHpOpMaNHa 3a TO3M BHIPOC MHIH KOQrato, B
H3KIIOYHTENHO PEKH CIy4aH, HHE PEIIHM, d9e JaficH BbOpoC He clienBa Aa 6nae KOMYHHKHPAH B HALIASA
AOKJIAN, THH KaTo 6H MO0 PasyMHO Jla CE 0YaKBa, 4e HebIaronpHATHATE MIOCIEACTBHA OT TOBA AeHCTBHE
61xa HaIBHIIWIM ON3HTE OT IEAHA TOYKA Ha OBIMECTREHNA HHTEPEC OT Ta3H KOMYHHKALHAL.




AOKJIAN BbB BPB3KA C IPYTH 3AKOHOBH H PET'Y.IATOPHM H3UCKBAHHUSA

I[OIIT:JIHIITQJIHB BBIPOCH, KOHTO IOCTABH 33 J0KNaABaHe 3aKOHLT 33 CIETOBOACTBOTO H 3aKOHLT 3a
nyﬁ.lmqno'ro OPeANarane HA HEHAH KHHXKA

B nombnaenne Ha HawMTe OTrOBOPHOCTH M AOKTALBAHE CHIMIACHO MOC, onucann mo-rope B pasaena
»Apyra uBGOpMAIKs, PasIUdHa OT HHAHBHAYAIHAS H KOHCONMAHPAHAA (MHAHCOB OTYET M OZHTOPCKHA
AOKN2N BBPXy HEro“ mo OTHOIEHHe HA NOKNaja 3a [eiHOCTTa, JACKNApamiiara 3a KOPIOPaTHBHO
YNpaBJieHHe H HehHHAHCOBATA AEKIAPALIHA, HHE H3MLIHIXME H NPOLEAYPHTE, 106aBEHH KbM H3HCKBAHHTE
1o MOC, ceriacHo "Yka3aHHsa OTHOCHO HOBH PasIMPEHH OAUTOPCKH NOKJIANH W KOMYHHKAIHA OT CTpaHa
Ha OAUTOpa" Ha MPO(eCHOHATHATA OPraHM3alHs Ha PETHCTPUPAHHTE ONUTOPH B Bbarapus — UHCTHTYT Ha
AmIIOMHpanHTe excnepT cueTopomutemd (MJEC). Tesn npoumenypw kacast mposepku 3a HaIHuHETO,
KaKTO ¥ MPOBEPKH Ha (JOpMATa M CHABPIKAHMETO HA TA3H ApYra MHPOPMAIHS C N 13 HH TIOAIIOMOrHAT
BbB (OpMIpaHe HA CTAHOBHINE OTHOCHO TOBA JaUIH JAPyraTa uH(pOpMaIys BKIIOYBA ONOBECTABAHHATA U
AOKIa\BAHKATA, NPENRHACHY B [1aBa cefMa oT 3aKoHa 3a CHETOBOACTBOTO H B 3aKOHA 33 nybmmuHoTO
NpeAnaraHe Ha NeHHH KHmka (21. 100w, ain. 10 or 3MIILK ebB Bph3ka ¢ wi. 100H, an. 8, T. 3u 4 or 3IIILK),
npunoxumu B Brirapus.

Cramopnue BLB BpL3ka ¢ . 37, aa. 6 or 3akona 3a CYeTOBOACTROTO
Ha Ga3aTa Ha H3BBPIIEHNTE TPOLIENYPH, HAINETO CTAHOBHINE e, 9e;

* Hajopmanmuara, BKMOYEHA B WHAMBHIAYAIHMS H KOHCONMAHpPAaHHA NOKIAN 3a nOeliHocTTa 3a
¢HHAHCOBATA TOAWHA, 33 KOSTO € H3TOTBEH WHIMBHAYATHHAT H KOHCOTHIUPAHUAT (QMHAHCOB
OTHeT, CHOTBETCTBA HA HHAMBHAYAIHHA B KOHCOJIHAUPAHHS (PHHAHCOB OTYET.

¢ JoxnansT 3a AeffHOCTTA € HATOTBEH B CHOTBETCTBHE C H3HCKBaHUATa Ha [1aBa ceaMa OT 3aKoHa 3a
CYETOBOACTBOTO H Ha wi. 100H, an. 7 ot 3axoHa 3a ny6IHYHOTO Npe/araHe Ha HEHAH KHHKA.

* B nexnapanusaTa 3a xOpHOpaTHBHO yIpaBIeHHE 3a ¢uHaHCcOBaTa rogMHa, 3a KOATO € M3TOTBEH
HHINBUAYATHAAT H KOHCOMHAHPAHMAT (JHHAHCOB OTHET, € NPEACTABEHA W3HCKBAHATA CHIIIACHO
I'nasa cenma or 3axoHa 3a c4eToBOACTBOTO ¥ Ha wi. 100m, an. 8 or 3akoHa 3a nybmuHOTO
Nipeanarade Ha IEHHY KHIXA HHGOpPMAnus,

* Hedunancorara nexnapamus 3a (uHaHCOBATA roAMHA, 38 KOATO € HArOTBEH HHAABURYAIHHAT H
KOHCOTHIHPAHHUAT QMHAHCOR OTHET, € NPEJCTABEHA H H3TOTBEHA B CHOTBETCTRHE ¢ H3HCKBAHHATA
Ha I'naBa cenMa or 3akoHa 3a cUeTOBOACTROTO.

CranoBHine BBB BpB3Ka ¢ 1u. 100m, an. 10 BsB Bpb3ka ¢ 91, 1008, an. 8, 1. 3 5 4 or 3axona 3a
nyGIHYHOTO NPeANArane HA MeHHH KHHKA

Ha 6asa Ha H3BBpUICHATE IPOLEAYPH NPH HAINAS OIAT M Ha npuaobuTOTO MO3HaBaHe W pasbupaHe Ha
AetiHocTTa Ha KoMnanmnaTa-matika/ I'pynara u cpenarta, B koATo T4 paboTH, 1O Hame MHEHHE, ONHCAHHETO
Ha OCHOBHHTC XAPAKTEPHCTHKH HA CHCTEMHTE 3a BBTPEUICH KOHTPON W yMpaBleHMe Ha pHCka Ha
Komnanusara-maiika/ I'pynata 5uB Bpb3ka ¢ mpoweca Ha (puHaHCOBO OTUMTAHE, KOETO € YaCT OT AOKIAZA 34
AeWHOCTTa (KATO €NeMEHT OT ChALPKAHHETO HA AcKIapaliaTa 3a KOPNOPATHBHO YNpaBleHHE) H
uadopmanmara mo wi. 10, maparpad 1, Gyken "B", "r", "e", "3" u "H" or Aupextuea 2004/25/EO Ha
Egponeiickua napnament 1 na CpBera Ha EC oT 21 anpun 2004 otHOCHO NPeANOKEHNATA 32 TIOTIBINARE,
HE CBABPIKAT CNYYal HA CHINECTBEHO HEIPABHIHO JOK/IAa/BaHE,




AonLaBMTeNHO JOKNaABAHE OTHOCHO OAHTA HA HHIHBUAYA/IMAA H KOHCONMAHpaHMS (HHAHCOB
OTIET BHB BpL3Ka ¢ wi. 1008, an. 4, 1. 3 ot 3axona 3a ny6amunoro IpeAIATAHE HA HEHHH KHHMK2

Hasenenue 6v6 epvsxa ¢ un. 100, an. 4, m. 3, 6. ,,6 om 3axona 3a nYGRUYHOMO Npednazane HA YeHHY
KHECA

HudopMaria 0THOCHO CASITKUTE ChC CBbP3aHH JIHIIA € onoBecTeHa B Benexxka 25 KbM HHAMBHIYANHAA H
KOHcONHMupanus ¢ubancoe order. Ha 6asa Ha W3BBPIICHHTE OT HAC OAUTOPCKH IPOLENYPH BBDXY
CACJIKATE ChC CBBP3AHM M2 KaTO YACT OT HAIUHS OMT HA HHXUBUAYAIHAS i KOHCOMHIMPAHYS ¢uHaHCOB
OTHET KATO LANO0, He Ca HH CTaHAMH W2BECTHM (akTH, 00cTosTENCTBA HIIM Jpyra nHpopMalua, Ha 6aza Ha
KOWTO a HANPAaBHM 3aKIIFOMEHHE, Ye CACIKHTE ChC CBLP3dHH JIHNA HE CA ONOBECTEHH B NPAIOKEHHAN
MHAMBANYaNeH H KOHCONMAMPAH GHHAHCOB OTHeT 33 rOAMHATA, 3aBhLPIIBAINA Ha 3 1 JexkemBpu 2017 r., BB
BCHYKH CHUIECTBEHH GCNEKTH, B CbOTBETCTBHE C H3HCKBaHuATa Ha MCC 24 , OnosecTdBane Ha CEBP3aHH
nuua“, PesynraTiTe OT HAaIIUTE OAUTOPCKH OpOLEAyPH BEPXY CAEIKHTE ChC CRBP3AHM JIHIA Ca PA3TIICAaHHA
OT HAC B KOHTEKCTa Ha (POPMHPAHETO HA HALIETO MHEHHE OTHOCHO HHIUBHAYAJHHSA U KOHCOIHAUPAHHS
(hHHAHCOB OTYET KATO WANO, 4 HE C el M3pa3sBaHe Ha OTAENHO MHEHHE BBPXY CHENKHTE ChC CBBp3aHH

JTHILA.

Hsaenenue 6v8 epvska c wn. 100n, an. 4, m. 3, 6. ,,6” om 3axona 3a nybauNHOMO Npednazane Ha yenuu
KHUDICA

Hawwre 0TroBopHOCTH 3a ONMT Ha HHAMBHAYAIHHA K KOHCONMMAHpaHus (PHHAHCOB OTYET KATO I(AJIO,
OMHCAHM B pasfeNa Ha HauA JAOKNal ,,OTrOBOPHOCTH Ha OJHTOPA 33 OAMTA HA HHAMBHAYATHAA H
KOHCOMHIHPAHHS (PUHAHCOB OTUET", BKIIOYBAT OLCHABAHE NATYM HHIMBHAYATHUAT H KOHCOJTHIUPAHHAT
(PUHAHCOR OTYET NMPEACTARA CHLIECTBEHHTE CACHKH H CHOMTHA [0 HAYMH, KOHTO [OCTHTE JIOCTOBEPHO
npeacTapsne. Ha Gasa Ha M3BBPIIEHATE OT HAC OJHTOPCKU NPOLENYPH BBHPXY CHIECTBEHUTE CIENKH,
OCHOBOMONAraliHK 3a HHAHBAIYANHUA ¥ KOHCONMAHPaHHS GHHAHCOR OTHET 3a FOAMHATA, 3aBBPINBAILE Ha
31 nexemspn 2017, He ca HH cTaHATH H3BECTHH (haKTH, OGCTOATENCTRA MK Apyra HEpopManus, Ha Hasa Ha
KOHTO /12 HANPAaBHM 3AKIOYEHME, Y€ €A HANMNE CIY4aH Ha ChHIIECTBEHO HEAOCTOBEPHO NPEACTABAHE H
OTIOBECTABAHE B CROTBETCTBHE C NPHIOKHMHUTE H3HCKBaHHd Ha MC®O, npuetu ot Erponelickus chios.
PesynratuTe OT HammMTE ONMTOPCKH NPOLEAYPH BBPXY CBHINECTBEHHTE 3a HHIVBUAYAIHAS H
KOHCONMAHPAHUA PHHAHCOB OTYET CAEJKH M ChOMTHA Ha Komnanuara-maiika/ I'pynara ca pasrnexanu or
Hac B KOHTEKCTa Ha (JOPMHPAHETO HA HAUIETO MHEHHE OTHOCHO WHIMBHAYAIHHS H KOHCOJNHIAPaHuA
()MHAHCOB OTHET KATO LSO, A He ¢ [e/l H3pa3sBaHEe HA OTAEIHO MHCHHE BBPXY TE3H CHIUECTBEHH CAEHKH.

Noxaagpane chriaacuo 4a. 10 or Pernament (EC) No 537/2014 518 BPE3KA ¢ H3MCKBAHNATA Ha 1. 59
oT 3aK0HA 32 He3aBHCAMHANA (PHHAHCOB OAHT

CBIIIacHO U3MCKBAHKMATA Ha 3aKOHA 32 HE3ABMCHMHS (PHHAHCOB OIMT BHB Bpb3Ka ¢ 4. 10 ot Persmament
(EC) Ne 537/2014, Hue goxnagsaMe D0NBIHHTENHO U H3I0KEHATA HO-A0TY HHPOPMALHS.
= Jenoiit Ogur OO]] e HasHauEH 33 3aALIKUTENCH ONIMTOP Ha HHAMBHAYANHHS H KOHCONHAUPAHKS
¢uHancoB oTver 3a rogumara, zaRbpuiBama Ha 31 IexemBpu 2017 r. Ha Komnanusta-matixa/
I'pynara ot o6moto ce6panue Ha akHOHepUTe, MpoBeAeHo Ha 2 aBrycr 2017, 3a MEPUCH OT eAHA
TofuHa.
*  OnuThHT Ha HHAWBAZyaNHAA ¥ KOHCONMHAMPAHHs GHHAHCOB OTHET 32 IOJMHATA, 3aBbpInEama Ha 31
nexemBpu 2017 r. Ha Komnanmsta-maiixa/ ['pynata mpencrasisea TPETH IIbJIeH HEIpPeKBCHAT
AHT'KHMEHT 32 3aIb/DKHTENeH OAUT HAa TOBA NIPEANPUATHE, HIBLPIIEH OT HAC.




» TloTBbpKAaBaME, UYe H3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CHOTBETCTBHE C AONBIHUTETHHAS
Aoxnax ¢ nara 30 mapt 2018, npencraBen Ha OJUTHHS KOMHTET Ha Komnanusra-maiika, ceriiacuo
H3UCKBaHHATA HA 1. 60 oT 3ak0Ha 32 He3aBUCHMHS (PHHAHCOB OJIHT.

* He ca npegocTaBany nocoyennte B uil. 64 or 3aK0HA 32 HE3ABHCHMES ¢aHaHCOB OMT 3a6paHeHH
YCIIYTH H3BBH OMTA.

*» loTebpikraBame, 4e NpH HIBLPUIBAHETO HA OMTA CME 3aMA3HJIM CBOATA HE3ABHCHMOCT CIIPAMO
I'pynara.

* 3amepuona, 3a KOHTO ce OTHACH M3BBPLIEHHST OT HAC 3AXbIKUTEICH OJIMT, OCBEH OJIHTA, HHE He
CM€ NPEAOCTaBHIN yeIyru Ha KoMnanusra-maiika/ Fpynata.
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