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HYPTC Buneapus EAJ Konconudupan mesicounen (punancos omuem
3a nepuoda, npuxnwousawy na 30 ronu 2015

Coabpxkanune

KoHco/minupan MeXRIMHEH OTYET 38 (PHHAHCOBOTO CHCTOSHUE .. » TRXXLE
Koxcomimupan MeskIMACH OTYeT 3a nevainbara wid 3ary6aTa u npynm nceoﬁxnaren TOXOL «vovsssnes
KoHcomiupan MeskIMHAEH OTYET 38 HPOMEHATE B COOCTBEHMA KAITATAT
KoHco/mupan MesKMHEH OTYeT 38 NapAIHHATe IOTOLH
Benexxs KbM KOHCO/MUPAHNS (PUHAHCOB OTIET
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HYPTC Buwneapun EAJ Konconudupan mescdunen unancog omuem
3a nepuoda, npuwiousawy na 30 ony 2015

KOHCOJIBHHP&H MEXKIHHEH OTYET 32 (bBHaHCOBOTO ChCTORHHAES

Ben. 30 10mm 2015 31 pexemepa

B xunnou nesa 2014
AxTuBH
WMOTH, MAIIAAY, CHOPhIRCHAs M 06opyaBaHe 14 119,017 125,872
HemaTepparan akTEBH 15 11,292 12,124
Pemyramps 15 2,041 4,041
B3emanus 1o 3aeMH 16 1,276 "
OT1cpoucHN KaNEYHN AKTHBH 2,779 2,778
OG0 HeTeKyIH AKTHBH 136,405 142,815
Marepuanny 3aHACH 17 2,326 2,560
BsemaHms 0o 38eMA 16 145 1,402
THLProBCKA | APYTH B3EMAHHH 18 24,311 16,813
B3gmanns 38 KOPIOPATHRER AAHLK 992 992
Pasxoau 3a Ghelmy Deproan 19 883 311
IlapruHp CPeACTBA B €KBUBAJICHTH 20 1,147 5,174
O0mo TeXyIE AKTHBH 29,804 27,252
O6mo aKTHBE 166,209 170,067

EBenearcrume na cmpanuyu 6 00 39 ca Hepasdenna yacm om mosu KOHCARUOUpan urancos onmyem.



HYPTC Boneapus EAJ

Koncanudupan mexicounesn punancos omuem
3a nepuoda, npuxniousawy na 30 ronu 2015

KOHCOJIII}I!I[.’IRH MERNHHCH OTHET 38 @nnancono*m ChLCTOHHHAC

(npombkenne)

B xunndu nesa

Colcres xanETAN
Perdctpupas kanuTan
3agLIDKHTEITHA pe3epBH
Harpynasu saryon

OGure cofcTBeR KANKTAN

Macasu
Joxony k8 HACTH JIMIA
THProBCKH B APYTH 34/{bIIRCHAR
3agbDReHHA [0 GHHAHCOB JIA3HHT
O6mo HeTeKyIE NACHBE

3aeMH 4 KpeaUTH
JaHs9Ad 38 (H/DKCHEUS
TBHProBCEH K APYTH 3aMB/IKCHUS
INonyuenn asatHcK
Joxoau Ha HASTH JIALE
[pmoan 3a Gpaema neproA
3agnmreHus 0O (PRHAHCOB JIK3UET
O6m0 TeKyniE DacCHBH
O6mo nacuBs
O6me cofcTBeE KADKTA B NACHBH

Ben. 3010mm 2015 31 gexeMBpH

21
21

23
25
22

22
26
25

23
24
22

2014

151,482 151,482
1,456 1,456
(39,327) (32,087)
113,611 120,851
320 320
1,914 2,191
13 42
2,247 2,553
43,860 28,381
488 464
5,137 16,406
8 8

795 1,163

- 166

63 75
50,351 46,663
52,598 49,216
166,209 170,067

Benesickume na cmpanuyu 6 do 39 ca Hepasdenna uacm om mosu KOHCORUOUPAH (uUHANCo8 onviem.
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HYPTC Buvnzapun EAJ Konconudupan mescounen gunancos omiem
3a nepuoda, npuxmoyeauy na 30 ronu 2015

Konconmaapan MeRIHHEEH OTIET 38 He9anbaTa WM 3arydaTa | Apyrad
BceoDxBaTeH A0X0MA

B xunadu nesa Ben. 1 smyapu -~ 1 anyaps —
30 1o8n 2015 30 ronu 2014

TpaxoaH 7 23458 25,863

Jipyra npEXORw 7 270 505
Pasxojd 3a BRHIIHYE YCIyTH 10 (7,949) (7,524)
Pa3sxozu 3a MaTepranrE H KOHCYMATHBR 9 (3,508) (4,486)
Pasxozu 3a aMOpTH3AIAL 14,15 (7,854) (8,531)
Pa3xoau 3a mepcoHANa 12 (3,282) (3.362)
Hpyrn pasxons 11 (6,899) (1,781)
PesynTar or onepaTaBHA AelimocT (5,764 684
(PUBAHCOBH HPUXOIH 13 132 1,453
HHAHCOBH PA3XOLHA 13 (1,608) (2,578)
Hernn thunancoBy pasxoan (1,476) (1,125)
3ary6a npenn AaEBLIM (7,240) 441)
Pasxona 3a JaEBIHA - -
3ary6a 3a nepuoAa, OT HPOAL/IRABAIA AcliHOCT (7,240) (441)
IIpeycraHoBenH AeliHOCTA
Heqan6n oT npeycTaEOBeHH ACHHOCTH 8 - 16,922
(3ary6a)/mewanGa 3a mepaosa (7,240) 16,481
Jipyr BceoGXBaTEH JOXO, 38 IEPHO/A, HETHO OT NAHBIH - -
O6mo BceoGxBaTeH N0X0/ 38 NEPHOAA (7,240) 16,481

Benesickume na cmpanuyu 6 00 39 ca nepasdenna yacm om mosu xoucanubupéu dunarcos omuem.




HYPTC Buonzapun EAJ{ Konconudupan mexcounen punarncos omuem
3a nepuoda, npuscnioueauq Ha 30 ronu 2015

KOHCOJIH)IKP&H MeRAHHEH OT'ICT 384 MPOMECHHTE B co0cTBeHES KANATAJ

0O6mpo

Co6erBen 3axomos:m Hemokpura c00CTBEH
B xunsdu nesa Ben. KATATAN pesepBH 3aryGa  eAUETAX
Fananc ua 1 sayaps 2014 151,482 1,041 9,587) 142,936
000 BeeoGxBaTEH A0X0/ 32 IEPHOAR
3ary6a - - (10,254) (10,254)
OGmo Apyr BceoOXBaTEH JOXOX - - 102 102
O6ure BceoGXBATEH AOX0 38 HEPHOAA = - (10,152) (10,152)
CnreNkn ¢ AKIMOHEPH, OTHETeHH B coGcTBeRns
KAOHETAJ
PasnpezencEre HA TABAACHTH = - (11,933) (11,933)
Tpaacdiep KEM 38THDEATEIHA PE3CPBH - 415 (415) -
Q6mio caeIKH ¢ AKRHOHEPH - 415 (12,348)  (11,933)
Bananc ga 31 aexemspn 2014 21 151,482 1,456 (32,087) 120,851
Bananc ua 1 auyapa 2015 151,482 1,456 (32,087) 120,851
O6mo BceobxBaTEH JO0XO0A 38 IEPHOAA
3aryGa - - (7,240) (7,240)
O6mo BceoGXBATEH JOX0/ 32 NEPHOAR = o (7,240) (7,240)
Bananc Ha 30 1onu 2015 21 151,482 1,456 (39,327) 113,611

Beneackume na cmpanuyu 6 0o 39 ca Hepasdenna yacm om mosu KOHCORUOUPAH gunancoa omuem.
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HYPTC Bwnzapun EAJl

Konconudupan mexjcounen (punancos onmyiem
3a nepuoda, npurnrousauy na 30 ronu 2015

KOHCOJ]I!}IHP&H MERNHHECH 0TYET 38 NADHTHHTE NOTONH

B xunnou neea

TlapHuHEA DOTONH OT ONEPATHBHA AefiHOCT
TloCTHINEHNAE OT THPrOBCKA KOHTPATCHTH

ITnamaEwA KEM THprOBCKM ROHTPAreHTH

Tnanrarms K6M OSPCOHANA B OCHTYPHTEIHA HHCTHTYIHA
IInaTen KOpNOpaTHBEH JAHLK

JIpyrH NapEIHA HOTOIH OT ONEPATHBHA AEHEHOCT

Heren napuyEA NOTOK OT OIEPATABHA JeiHOCT

TlapEyuHE NOTONH OT HHBECTHIHONHA feliHOCT
TIpanobrBane HA AMOTH, MAINAHM, CHOPEECHAR
IIpunoGuBane HA HEMATEPHAIHA AKTHRY
TIpenocraseHd 3aeMH HA CEEP3aHH JIATE

Heren napHYHH NOTOK OT HHBECTHIHOHHA ACHBOCT

Iapuunn DOTONM OT (HHANCOBA AeliHOCT
TInamepwd HA 38XBJDKCHAS HO JA3UHTOBA AOTOBOPH
WannareHd JIIXBY 1O 38EMH

IomysieHH THXBH

JIpyra nOCTHINICHEA (IIAMAMES), HETHO

HereH NapEYHA NOTOK OT GEHANCOBA AcliHOCT

Herno (samayienne)/yBeJlauenne HA NADA H NAPHIHHA
€KBABAJICHTH - i
Tapy ¥ NAPHIEA CKBUBANCHTH B HATAIOTO HA HEPHO/A
TTeuan6a/(3aryfa) OT DpEeoNeRKA HA NBPAYHH CPE/CTBA
BEB BallyTa

Ilapu B DApPAYHA €KBHBAJICHTH B Kpas HA HEpHOAA

B T.4. G/IOKHpAHE NAPHYHH CPEICTBA

Ben.

20

1sauyapu-30 1 snyapu-30
10HE 2015 ona 2014
15,222 29,358
(13,271) (16,844)
(3.598) (3,578)
- 44
(1,828) (1,169)
(3,475) 7,723
(458) (1,428)
@n (66)

- (566)

(479) (2,060)
(79) (59)

- (2,360)

37 -

an (46)
53) (2.465)
(4,007) 3,198
5,174 11,293
(20) 3
1,147 14,494

- 12,647

Beneoicxume na cmpanuyu 6 0o 39 ca nepasdenna yacm om mosu KOHCOMUOUpaH hunarncos omyem.

Entan ATRHECOB |
Hsnunnumener oupexmop
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HYPTC Buonzapus EAJ]

Roucorudupaen meucdunen punancos omiuem
3a nepuoda, npurnioueany na 30 onu 2015

Bese:xxn KbM KOHCOJIHAHPAHES (PHHAHCOB OTIET

2) basa 3a u3roTBAHE

7) Tlpmxomm

8) IlIpeycranoBeHH AeHOCTH

10) Pasxomy 3a BEHINHA YCIIyTH

11) Jipyru pasxommn

12) Pasxoau 3a nepcoHana

17) Marepuamm 3anacu

21) Kamuran u pesepsu

22) 3aemm U KpequTH

23) Jloxomau Ha HACTH JIMIA
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27) dunaHCOBH MHCTPYMEHTH
28) Cpnpsanu JMia

29) OnepaTuBHU CErMEHTH

30) VcnosHM nacuBH
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7

3) 3HayMMH CHUSTOBOJHH HONMTHKH 10
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5) Onpenensse Ha CIpaBEJIMBHUTE CTOHHOCTH 20
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23

23
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24

25

25
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16) IlpenocraBeHw 3aeMH U KPEAUTH 28
28
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29

30

31
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31) Cu6uTug cnen Aarara HA OTIESTHHS ISPHOR




HYPTC Buvnzapun EAJ Konconudupan medzcounen Qpunarncos omyem
30 nepuoda, npusnoueawy na 30 wonu 2015

1) Craryr u npexamer Ba AelmocT

HVYPTC Baarapas EAJ], ¢ npemameo Bauvenosanke HYPTC Brurapms AJL (»JdpyxecTBOTO"™) € APYHKECTBO
cse ceammme B Pery6mmxa Brarapas. J{py=®ecTBoTO € Brmcano B THproBckax perucThp IPH ATSHIWSA IO
sracBaEmaTa ¢ EVK 201105038 Ea 1 anpmm 2010 r. KATO eAHONMYHO AKNHOHEPHO APYKECTBO, a Ha 28
cenTemepr 2010 r. e cMeHeHR NpaBHATE (opMa HA AKNHWOHEPHO APYRECTBO. AnpecsT Ha YIpaBlIcHE® HA
Tipy=ecraoro e rp. Codas, 6yx. Iletio K. Sisopos Ne 2. CoGCTReRMIM HA KAIATANA HA JpyxecTBOTO KbM
30.06.2015 . ca: Baycar Iaprespc Jiamurug, peractpapaso B OAE, npurexasamo 50% ot xameTais, 4
Maecenops Jlumwren, permcrpupano B Pemyfmixa Kumbp, NpHTERABAINO 50% or xanmETaTA.
KoncoymupaaasT HUAAHCOB OTIET HA JIPY:XECTBOTO 32 NEPHOAA, IPHKIIOYBANI HA 30 omm 2015 r.,
BKTIO4BA OTdeTa He JIPyKeCTBOTO H TO3H HA ABIICPHOTO APYXKecTBO (3aeHO HANMEHOBAHHA KATO “T'pymera”
H TOOTHENHO Karo ,Jlpyxecrsara or I'pymara”). Ilpeqmerst Ha JeHHOCT Ha I'pymara BRIIOYBE
TPeOCTABSHe HA YCUYrd Ha IOPHAHYECKH JHIA, CBBP3AHH C HASSMHO PASIPOCTPAHCHWS (m3TsuBaHE) HA
TeJIeBH3WOHHE B PAXHO IPOTPAME, PAIHEO-PaieeH IPEHOC, KOJOKApane HA 0GOpY/BAHS H CATEIHTCH IPEHOC.

Kzm 30 romm 2015 r. I'pynara ce cseror of HYPTC Brurapus EAJI B €AHO ABIEPHO APYAECTBO: HYPTC
Tamrursn EAJ], npenobaro mpes 2011 r.

HVPTC J{unxarsn EAJ] e aknHOHEPHO APYKECTBO CHC CEIAIMINE B Peny6imaka Brirapns. JIpyKecTBOTO €
BIECAHO B THProBCKMA PErHCTHD HpH ATeHIWS IO BIMCBAHEATAE C EWK200685249 kato €AHONHIHO
AKIFOHEPHO JPYKEeCTRO. ANPECHT BA YNpasleHHe Ha J{PYRECTBOTO € IP. Codus, Gym. ITetio K. siBopos Ne 2.
CoGcreenEk He kammrana Ha Jipymecrsoro ¢ HYPTC Bonirapma EAJI. Ilpenverst Ha AcHEOCT EHa
Jipy’ecTBOTO BKWIOYBA NPENOCTARSHE HA YCIYFH HA TPETH JMNA, CBEPSAHH C H3rpAR/aHe HA MpexHd H
CHOPHKEHHS, PAIPOCTPAESHEE (M3TEYBANE) HA TEICBA3HOHHY ¥ PAa/(0 IPOrpaM.

2) Ba3sa 3a H3roTBSiHE
(a) CwnorBeTCTBHE

To3m KOHCONHMAApPAH (EHAHCOB OTYET © HITOTBEH B CHOTBETCTBAC C MexIyHEpOSHATE CTARIAPTH 38
duearcoso oTamrane (MCPO), mpreTH OF Esponetickns Cxio3 (EC).

(6) Basa 3a m3MepBane

To3m (I)EHBHCOB OT4eT © W3roTBCH HA 0a3aTa HA HCTOPHYECKATa cTOMHOCT, ¢ H3RMOYCHAS HR CIICHHATS
CHIISCTBCHHA MO3HIIMH OT 0TICTA 38 (I)EBBBCOBOTO ChCTOHHHC:

® 3aABIDKCHHETO IO ILIAHA 38 netbmmpmm JIOXO/d, OTIMTARO IO HACTOSIINA croitaoCcT — Bennexka 24.
(8) JleficTBamo npeAnpHITHES

(DEEAHCOBHST OTUET € M3TOTBEH HA Ga3aTa HA NPEION0KERHETO, ¢ I'pynaTa e AeACTBAINO IpE/IpPAATHE.
KsM 30 om 2015 r. OCHOBHATA YACT OT 3abiDKeHEATa Ha I'pymaTa ca KbM CHH KpeiuTop. IIpe3 mapT
2015 rojEEA € MOANECAHO CICPASYMEHEE 33 Pa3CpouBAHE INMANAHHATA HA ABIUKAMATE CyMH KbM TO3H
Kpexarop (Bmk Genexka 22).



HYPTC Bonzapus EAJ Konconudupan mexcounen unancos omuem
3a nepuoda, npurntoysaus na 30 ronu 2015

2) Basa 3a u3roTBaHe (MPOAb/KSHHAE)
(B) J[elticreamo npeanpunTHe (IPOALDKECHHE)

Ha 23 anpen 2015 r. Eeponefickus cbX H3Zasa pemeHme cpemy Peny6Gimra Brirapes 3a HapymeHHS,
CBBPSAHH C ONpEeAe/icHA W3MCKBAHWS HA €BPONSHCKOTO 3aKOHOAATENCTBO BEB BPE3KA ¢ MPENOCTABAHE HA
OpaBAa 38 I0J3BAHS HA UECTOTH OT PA/MOYECTOTHAA CICKTEP 38 HASEMHO IHM(PORO paHopasIpECKBAHS (BIK
6enexxa 31). KeM aarata HA ofoGpenne HA KOHCOMMAAPARMA (HHAHCOB OTHET OT ChBETA HA AHPEKTOPHTE,
PBKOBOACTBOTO HE MOXES AR OLEHH KaKsB OH OHI moTCHIMATHRAT eekT BHpXY AeHHOCTTA HA ABINEPHOTO
apyxectso 1 Ha HYPTC Brirapas EAJL.

P:KOBOJCTBOTO CHHTA, Y€ 33 AR OPOXLIDKH ASHHOCTTA CH KATO fAeficTBamo OpeAumpasTAe B 0003pHEMO
6Baeme, ['pymaTa me NpOXLIKABA JA PasqHTa HA MOSTHTS AETAKHMEHTH 38 PasCPOTBAHE HR 3aJb/DRSHHATA
OT HOCOYeHHA HO-FOpe KpeAWTOp ¥ pealmsHpaHeTo HA NpeJHOJOKCHHATA 3aj]0XeHA B Om3mec miaHa Ha
Jpyxecrsoto 3a 2015 roawsa, paspaboTeH OT PREOBOJCTBOTO.

EBeHTyalHOTO M3OGJIHCHWS HA TE3H YCIOBHA MOKS A HOBEAE A0 CBHINECTREHA HECHTYPHOCT, KOATO A
[OPOAH 3HAYATE]HO CHBMHEHME OTHOCHO crmocofHocTTa Ha I'pynara fa DPOXBIEKH A8 ()yHKIHMOHWPA KATO
AelicTRAMO NpeANpPAATHS.

(r) OyYHKIAOHAJHA BAJYTA H BAJYTA H upenmn:ine

Tosm ¢uBaEcOB oTdeT ¢ mpeAacraBeH B Brarapckm nesa (BGN), kodro € ¢yHERIEOHANHATA BalyTa HA
Ipynara. L{anara ¢pueancoa AHGOpMAIEA OpEACTABEHA B JICBA € 3aKPLIICHA A0 XAIA/RA, OCBEH KOT4TO €
NI0COYEHO APYTO.

(z) HismonsBane HA DPHOIHIATEHH ONEHKH H NPENCHKE

HsroTeAHETO BA KOHCONHMAMpaHWS (HMHAHCOB OTdeT B choTBercrBEe ¢ MC®O, mpmeth or EC m3Hckna
DPBEOBOJICTBOTO 1a NPARH NPENEHKH, NPHG/THHTEIHE ONSHKH H 0NYCKARHS, KOATO BJHAST HA NPHEIATAHETO
HA CUCTOBOZHWTE HONMTMKM K HA OTICTCHHTe CyMH HA AKTHBHTC M NACHBATS, OPHXOJWTE H PA3XOMHATe.
PeanamsaT pe3y.rraT Moxe jia Gpe pasnuden OT Te3A NPHOIMATEIHA ONSHKA.

IIpepasrnexaaHEETO HA CISTOBOAHHATE ONEHKH ce IPHSHABA B IEPHO/A, B KOKTO OMEHKATA € Ipepasrie/iana,
KOTaTo0 OpepasreKARHETO 3acAra CAMO TOSH HEPHOA, WM B IEpHOAA HA NPEpA3riIeEFaHETO ¥ Ghaemm
[EPHOAH AKO IPEPAIINCKARHETO OKA3BA BIIMAHAE U HA 6beIIATe MepHOIHA.



HYPTC Bunzapun EAJ Konconudupan mexcounen Qunancos omuem
3a nepuoda, npuriousauy na 30 rwnu 2015

2) Basa 3a uarorsune (IpoAbIKeHHE)

(n) H3pmonspane HA NpuGIAIATENHN ONCHKH B MPEIeHKH

MudopMmanus 38 KPUTHYHM NPENCHKH OPH NPWIATAHE HA CYETOBOAHHTS NONHTHKH, KOHTO HMAT Haif-
3HAYMTENCH e(eKT B BHPXY OPESHATHTE CyMH B KOHCONWMpAEMA (MHAHCOB OT4ET, KAKTO H TAKABA, 33
KOHTO HMA SHAYHTENSH PHCK JIa IOBSIAT 4O ChIIECTBEHM KOPEKIME B CliejBamara (HHAHCOBA rO/MER, C&
CBHIBPIKA B CIETHETE GeeKKa:

Benexka 8 — [IpeycranoBeHH ACHHOCTH

Besnexxka 14 — iMoTH, Mamung, ChOpbxXeHEd B 060py/mane;
Benexxa 15 — HeMaTepHanHA aKTHEH;

Benexra 23 — Jloxo/# HR HRCTH JIHIA;

Onpedensie Ha cnpagednuey cmoiinocmu

HsxoE OT CYCTOBOJHHATE IONHTHEKA H ONOBECTABAHEA HR I'pymaTa MSHCKBAT OLCHKA HA CIIPABCUIHBH
cTo#iHOCTH 32 ()HHAHCOBY AKTHBH H ITACHBH.

KOraTo OIEH:NRA CIpABE/UIMBATA CTOXHOCT HA @KTHB WIH NACHB, ['pymaTa W3monsse HAGOZAeMY JIAHHT,
ZOKOJIKOTO € Bb3MOXEO. CIpaBe/UTHBATE CTORHOCTH Ce KATETOPH3HPAT B PAsIWdHA HABA B liepapxudra HA
CIpaBeJTABATE CTORHOCTH HA 6838Ta HA BXOXAIATE JAHHY B TEXHUKHTE 38 OLCHKA, KAKTO CIC/Ba:

Hupo 1: XOTApAHY NeHE (HeKOPHTHPAHH) HA aKTHBHHA MA3EPH 38 CXOJHHA AKTHBH WA NRCHBH.
HuBo 2: BXOJSAIE JAHHE PasIHIHA OT KOTHPAHH IEHH, BEMOYeHE B HuBo 1, KOATO, OpsKO (1.e. xaro
[eHH) MM KOCBEHO (T.e. IIOJy4EHE OT IEHH), €8 AOCTHIHNA 38 Ha6/noAABaHE 38 AKTHBA WIH NACHEBA.
e Huro 3: BXOAIIM AAHHEK 38 AKTHBA WM TACHBA, KOHTO He ca Gasupany HA HROIOMAGMA MASAPHNA JAHHK
(senabmozaeMA BXOASIIH JAHHK).
AXO BXOJIHIHTE JAHHY, H3NOI3BAEY 38 OLCHEA HA CHPABE/UIMBATA CTOMHOCT HA AKTABA HIM IACHBA, MOTAT
IA C© KATETOPH3EPAT B PRAIMTHA HHBA OT liepapXuATa HA CIpaBe/IABATE CTOMHOCTH, TOTABA OICHRATA HA
CIpaBEUTHBATA CTOMHOCT C¢ KATENOpHSHpa B HEHHATA IAIOCT B TOBA HABO OT iiepapxuaTa HA COPABEUIMBUTE
CTOMHOCTH, YHNTO EXOJAINA ME(OpPMALA € OT 3HAYCHM® 33 IAIOCTHATA ONGHRA. I'pymara mpusEasa
Tpanc(epE MexAy HUBaTA HA HepapXmdra HA CIPABC/UIMBATE CTOMHOCTE KEM Kpas HA OTYCTHHA IEPHOA,
pe3 KoiTo € CTAHAIA NPOMAHATA.

(¢) IIpomeHH B CYCTOBONHHETE NOJHTHKH

['pynaTa € DPAIOKWIA ClIeAHATE HOBA CTAK/BPTHE U IIPOMEHH B CTAH/RPTH, BRIICTHTEIHO BCHTRA
IPOH3THYAITE OT TAX MPOMEHHA B APYTH CTAHABPTH, C JIETA HA MEPBOHATAIHO IPHIIArAHS 1 aryapu 2014 1.

ONOBECTABAHNS HA BE3CTAHOBEMM CTOMHOCTH Ha He-(HHRHCOBH axTrRH (npomenn B MCC 36);
KPMC®O 21 Hano3m;
Ipomern 8 MCC 32 Komnencupase Ha $UHAHCOBH aKTHBH U IIACHRH;

e Paascnenue 21 — Hanosu

Tasy NPOMSAHA B CAETOBOAHATA NIONATAKE HE JIOBE/ A0 SHATHTEHE e)eKTH BHPXY ¢uHEAECOBHSA OTHET HA
TI'pynara.

e ITpomenu e MCC 32

Tpomerure B MCC 32 He ZOBEAOXA O 3HATHTENHH (heKTH BEPXY ¢urAECOBAA oTIeT HA ['pynaTa.



HYPTC Bunzapus EAJ Konconudupan mexcdunen unancos omuem
3a nepuoda, npurniousauy ua 30 onu 2015

3) 3mEauEMH CUSTOBOLHEE MONKTHIEE

3uHAYMMHTE CYCTOBOAHM MONHTHEM NPEACTABEHH IO-JONY C4 NPAIArAHA NOCHS/OBATENHO 38 BCHIKH
NEpHOM NPEACTABEHH B TE3M KOHCONHAMPAHW (PMHAHCOBH OTMETH ¥ €4 NPHJIATAHM HOCIEAOBATENHO OT
Ipyxecrsara B ['pynata.

(a) [Baza 38 KOHCONHRALAS

(i) Busnec kombunayun .

Br3Hec KOMOHMHAIWMMTE Ce OTYHTAT, KATO CE W3MMIIIBA METO/A HA NOKYNKATA KEM JATaTa HA NpUAOOHBaHETO,
KOSATO € JATATA HA OPEXBhpJAHE HA KOHTpoa KhM [pymara. KomTpon e mRiacTTa Ja ce ynpasisBat
(huHAHCOBHTE ¥ ONMEPATHBHUTE NOIMTUKK HA NPEJNPHATHETO TAER 4e AR ¢ M3IBJIMYAT IOJ3H OT JeHEOCTTA
My. [Ipm onensBane Ha KOHTpoia, ['pymara B3eMa MOX BHAMAHME IOTERIHAIHHTE NpaBa HA rIAc, KOWTO
TEKYILO ca YNpaxHAMH.

I'pynara oleHABa pemyTanBATa KhM JATATA HA NPHAOOHBAHE KATO:
¢ CnpasennuBaTa CTORHOCT Ha MPEXBHPICHOTO BE3HATPAXKACHHE, IUTFOC
e [IpusHaTaTa CTOHHOCT HA BCHYKHE HO-KOHTPOIHPAITH Y1acTHA B OPEAOOHTOTO NPEAIPHATHS, IUIOC
¢ Aro Ou3Hec KoMOMHAIWATa € NMOCTHTHATA HA CTANH, CIOPaBE[THBATE CTOMHOCT HA ChHINSCTBYBAINOTO
yJacTBe B MPAZOOATOTO NPEANPAATHE, MUHYC
© HerHATA NpU3HATA cToffHOCT (B OOmMA ciywalt copaBemMBATR CTOMHOCT) HAa pASTPAHHYHMHETE
NPUAOOHTH &KTHBH, H [IOSTH 38[hIKCHHL.

Koraro painukara e OTpHIATENHA, NeTAIta OT H3TOHA OKYIIKA CC NPA3HABA BEHATA B ITeqantn u 3aryomn.
IipexEBpIEeHOTO BB3HArpaXACHUEe HE BKIIOTBA CyMW CBBP34HHA C YPEKIAHSTO HA MPSMICCTBALIM NpaBa B
3abinReHHS. TaKuBA CyMH, B 00Nma citydait ce NPAIAABAT B nevaltn A 3aryou.

Pasxoam no cReaRaTa, OCBEH Te3W CBbP3aHM C H3AABAHETO HA JL/INOBA HIA KANWTAIOBE LCHHA KHEKA,
KOMTO Bh3HMKBAT 3a ['pynata 858 Bpb3ke ¢ GH3HeC ROMOHHAIMA Ce OTIHTAT KATO Pa3Xo/d NPH BE3HAKBAHE.
Beiko JBIDEMMO YCIOBHO BB3HAIPAXKICHHE €S ONSHABA N0 CNpPaBeUIMBA CTOMHOCT HA [aTaTa HA
npapobueaHe. AKO YCQIOBHOTO BBRIHATPAXACHHME ce KIAacH(HMIMpA KATO COOCTBGH KADWMTAN, TO HE CE
NpeoLcHABA H YPEXMAHETO My Ce OTuHTa B COOCTBEHMs xamdran. B mpoTHBeH ciyualf, mociexBamare
MPOMEHH B CIPaBEIIMBATA CTOMHOCT AR YCIOBHOTO BE3HAIPAXACHHE C& NPHSHABAT B Ne1anty 1 3aryou.

(i) Jviqepnu dpyscecmen

JlbliepHE ApymecTBa ca Te3d, BbpXy komro [pymarta ympammassa KOHTpOL <DHHAHCOBATE OTHETH HA
ABbIEPHUTE APYRECTBA CE BRIIOYBAT B KORCONMAMpaHnA (HHAHCOB OTIET OT [aTaTa, HA KOATO € YCTAHOBEH
KOHTPOJI I0 AATATA HA NPEYCTAHOBABAHETO My.
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HYPTC Buvnzapus EAN Konconudupan smexncounen dunancos omuem
3a nepuoda, npuxniousauy na 30 tonu 2015

3) 3mauMMH CYCTOBO/HM HOJHTHKE (HPOXb/LKEHHEE)

(iii) 3azy6a na xonmpon

Ilpm 3arybata Ba KOHTpoi, I'pymara OTHHCBA BKTMBMTE W IACHBHTE HA ABIICPHOTO HPEAIPHITHS,
HEKOHTPOIHMPANIOTO YIACTHE M APYTHTE KOMIIOHEHTH HA COGCTBEHHH KANWTAI CREP34HE C OpeIUpHITHETO.
ITewan6aTa mwum 3arybaTa OpOMIIM3AINA OT 38rybaTa HA KOHTPON Ce OpH3HABA B mevuantH H 3arybm. Axo
T'pynaTta 3an83H A8 B OPENHITAO ALMIEPHO APYAECTBO, TO3H JAN Ce OLSHABA M0 CHPaBEeIMBA CTOXHOCT KbM
JaTara HA 3ary0a HA KOHTPOL B mocieacTBWe, Ta3W HHBECTHIMS CE OTYHTA IO METOJE HAa cofcTBeHmMs
KAIETa] WA KAaT0 ()HHAHCOB AKTHB HA PA3NOJIOXEHAE 38 mMpoAAKX0a B 3MBHCAMOCT OT 3aIla3¢HOTO HWBO HA
BIHAHES,

(iv) Coenxu, Koumo ce enuUMBRUPAM NPY KOKCONUOAUUR

BELTpemHOrpyIOBATe PAIYETH H CHCIKW W BCHYKH HEpEealH3HPAHE NPAXOAR H PA3XOAH, OPOM3THYRIIA OT
BBTPEIIHOTPYNOBH CHAEJKH, C¢ IAMWHEDAT IPH H3TOTBAHETO HA KOHCOIMJMpAHAN (HHAHCOB OTHET.
Hepeamssupaan negantu, OT CASIKM C 8CONWHPAHM W CHBMECTHH NPEXNPHATHY, CE CIMMHHWDAT Cpemry
WHBECTHIEATA 0 pasMepa Ha xena Ha I'pymaTa B ApyxectoTo. Hepeammsupannare 3ary0u ce eTAMHEHpAT
1O CHIIMA HATHH KAKTO HEpeaIHsApAHATE Neqantu, Ho CaMO aKo HAMA JOKASATEJCTBO 38 06e3renKa.

(6) YyxnecTpaEna Baxyra

(i) Coenxu e uysicoecmpanna eanyma

CrejkdTe B JyRASCTPAHHA BANYTA CE OTIHTET B CHOTBETHATA (JYHKIMOHANHRA BAIYT8 HA APYRECTBATA OT
I'pynata no o6MeHHES KypC 33 A8TaTa HA CAeNKarTa. [IApHTHN aKTHBH M OACHBH, IOEOMHHWPAHN B TyXK/R
BayTa KbM OTYETHATA /8T8, Ce OTIMTAT BEB (yHKNMOHANEATA BANyTA 10 OOMECHHMS KYpC KhM TA3H JaTa.
ITeuanba wim 3aryba OT KypCcOBH PA3IHKH OT IAPHYHM MO3WIMH € PAsNMRATA MEKAY SMOPTHIHPAHATA
CTOMHOCT BHB ()YHKIMOHAJHA BaqyTa B HAYANOTO HA NEPHONA, KOPATHpaHA C ©()eKTHBHATA JIHXBA H
IUIANAHAATA IIpe3 OepHOARA H aMOPTH3MPAHATA CTOXHOCT B UYI/R BANYTA IO Kypca B Kpad HA OSPHOJA.

He-napAYeEy aKTHBHE H NACHBY AeHOMHWHHMpAHHA B 9yKICCTPAHHH BANYTH, KOHTO CE OTIMTAT IO CIPABE/IHBA
CTOMHOCT, Ce IPEBPHIMAT BHB (YHRIWOHANHATA BAIYT4 IO Kypca HAR JAT4aTd, KbM KOATO € ONpejeneHa
crpaBeqmEBaTa croiinocT. HemapidHW aKTHBE W NACHBH B UYXECTPAHHA BalyTa, KOHTO C8 OHCHABET HO
HCTOpHYECKA IeHA, C& NpesPhIAT BhB (iyHRIMOHAIHATA BAyTa IO Kypca HA JaTaTa Ha caeixara. Kypcosn
PA3/IHKH, BE3HAKBAIIE OT IPEBPBHINAHETO BbB (JYHKIWOHATHATA BAIYTA CE OTIMTAT B IeuanGH u sary6u.
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HYPTC Bonzapun EAJ Konconudupan mescounen Qunancos omiem
3a nepuoda, npuriiousaus sa 30 ionu 2015

3J) 3EaTEMH CUeTOBOHHE NOJIHTHRE (HPOLIKEHHE)
() DHHAHCOBH RHCTPYMEHTH
(1) He-Ocpusamuenu (uRANCOSH GKIMUGL

I'pynara mbpBOHAYANIHO NpH3HABE 38€MH B B3CMAHHHA H JCMO3MTH HA JATATA, HA KOSTO Te CA Bh3HWKHAIM.
Beuuku apyru (uHaHCOBK aKTHBH (BRIIIOTHTETHO AKTHRE OTIHTAHH IO CTPABSA/IHBA CTOMHOCT B neqantu u
3ary6u) ce NMPH3HABAT IGPBOHAYANHO HA AATATA HA THPryBaHe, HA koATo [pymara e craHama CTpaHAa OO
AOTOBOPHUTE YCJIOBUA HA MACTPYMEHTa.

I'pynata ornucea (PHHAHCOB &KTHB KOraTo AOMOBODHMTS MpaBa 38 NMAPDHIHWTS NOTONE OT 8KTHEA C&
noraceHy, Wi I'pymata NpexphpiIM MNpaBaTa 3a MONyYaBaHe HA JOIOBOPCHMTS IAPHYHHA IOTOHE OT
(MHAHCOBAS AKTHB B C/ACNKA, CIOpSA KOSTO 3HAYHTENHA 4acT OT BCHYRM DHCKOBS H HBIOAM OT
coficTBEHOCTTa HA (PMHAHCORWA AKTHB CA MPESXBHPIICHH.

UHAHCOBH AKTHBE M IACHBH C¢ KOMICHCHPAT H HETHATA CTOMHOCT Ce mpeAcTaBd B OTHETa 38 (URAHCOBO
ChCTOSHHE TOraBd W CaMo Torasa, Koreto I'pynara AMa NpaBHO OCHOBAHWE Aa HETHPA CYMUTe H HAMA
HAMEpeHHne WK 3 Ypex/a Ha HeTHa §a3a, WiH 3 PealsHpa aKTABa | A3 ypead NACHBA eAHOBPEMEHHO.

I'pynara xracuduiupa He-nepUBaTUBEATE (PUHAHCOBY AKTUBH B CIICHATE KATCTOPHH: 3€MHA ¥ BICMAHMS.

3aemu u esemanun

3aeMu ¥ B3eMaHMA ca (DMHAHCOBHM AKTHBY C (PHECHpAHR WIM OOPEASISEMH MIAIMAHWA, HS-KOTHPAHH HR
axTHBEH nasap. TakuBa aKTHBE Ce MPA3HABAT TEPBOHAYANIHO 10 COPARE/UIHBA CTOHHOCT ILUTIOC BCHIKA MPAKO
CEbP3AHM PA3XOAH Mo caenkara. CieX OHPBOHAMAINHOTO OPA3HABAHE 3a6MH M B3CMAHMA CE ONCHABAT IO
aMOpTH3UPAHA CTORHOCT, IO METOAR Ha e(eKTUBENA JIKXBEH NPOLEHT, HAMAJICHA CEC 3ary6n oT o6e3nenxra.

3aeMuTe B B3EMAHMATA BKIOYBAT IADH W NAPAYHA CKBABAJICHTH, THPIOBCKH M APYTH B3E€MAHHSA M B3ICMAHUA
OT CBBP3aHH UPEAUPHATHA.

a; na eKaus mu

[Iapn M [NBpUYHH CKBABAJICHTH BRIIOYBAT MEPUYHM HRIHEYHOCTH H ACIIOSUTH HA BHEKIAHS ¢ IbPBOHAYRAICH
MaTYPHTET OT TPH MECELA WA MO-MAIKO.

(i) He-0epusamuenn QURAHCOCE NACUCH

I'pynara mbpEROHAYANHO NpU3HABA (JHHAHCOBH MACHBY (BKIIOUHTENHO TAKHBA ONPEASICHH KATO OTIHTAHH [0
cOpeBe/UIMBA CTOMHOCT B mewanbH ¥ 3aryGH) HA TAXHATA AATA HA ThPryBame, HA kKogTo [pymara e craBama
CTpaHA 10 AOTOBOPHMTE YCIOBAS HA HHCTPYMEHTE.

[pynata oTnMcBa (JMHAHCOB IACHB KOTATO HEHMHWTE MOTOBOPHH 3afB/DKCHMA A H3NBIHCHM WM ca
OTMEHEHH M C8 U3TCKIIH.

I'pynara knacuuumpa He-AEpPHBATHBHMTE (PUHAHCOBE IACHBH KATO APYFH ()HHAHCOBH DACHBH. TakwBa
(HHAHCOBH ACHBE C€ MPU3HABAT IHPBOHAYANHO IO CUPABEMIMBA CTOMHOCT IIFOC BCHYIKH NPAKO CBHP3aHH
pasxomu no caenkara. Ciief ITbpBOHATAIHOTO MpH3HABAHE Te3d (HMHAHCOBM IACHBH C€ OIECHABAT WO
a8MOPTH3MPAHA CTOMHOCT, KATO CE H3MOI3Ba METO/S HAa e()eKTHUBHUA IMXBEH NPOLEHT.

Jpyrn ¢puEaHCOBHM NACUBHA BRIIOYBAT 38€MH M KPEIUTH, K THPrOBCKH X APYIH 38/[/DRKCHUA.
(ii) Axuyuonepen sxanuman

08EHU

O6HKRHOBEHMTS aKIMK ce knacudumupar kato cobcrseH kamuTan. KamsramsT Ha ['pyrara € npeacTaseH no
ACTOpUYECKa CTORHOCT KbM JaTaTa HA PErHCTPALHs.
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HYPTC Bunzapus EAX Konconudupan mexncounen punarcos omuem
3a nepuoda, npurnusauy na 30 wru 2015

3) 3mpauEMH CYETOBONHH HOMHTHKH (HPOXLIEKEHHE)
(r) HmoTn, MAaNINHM, CHOPhXEHNS H ofopyaBane
(i) Ipusnasane u oyenxa

WmoTHTe, MANIAHWTS, CHOPEHECHWNTA ¥ OOOpY/IBAHETO Ce ONEHABAT ILPBOHAYAIHO HO LiEHAE HA
npaao6uBane, KOSTO BRIIOYBA IOKYNHATA IIEHA, BKIFOUMTENHO MHUTE W HEBb3CTAHOBHMH JEEBIA BBPXY
OOKYIKATA, KAKTO H BCHYKH APYTd PASXOAH, IPAKO OTHACAIIE CE 0 IpHAoOHBaneTo HA axruea. CrolHocTTa
HA 8KTHBMTe, NPHAOGHTH IO CTONAHCKH HEYMH BKIIOYBA HANPHBEHHTE PasXOJH 38 MATEPHANH, JHPEKTHO
BIOXEH TPy, PASXOHTe IPSKO OTHACAINH Ce O NPHBEXAAHS HA AKTHBA /10 MECTONONOXEHAS H CHCTOSHNS
HeoGX0MMA 38 HErOBATA EKCINIOATAINAL; IHPBOHAYANHER NpHO/M3ATENHA ONEHKA HA PA3XOJUTE 38 HEMOHTAXK
¥ TpEMECTBAHe HA AKTHBA M 38 BH3CTRHOBABAHC HA ILIOMAAKATA, HA KOATO © PASMNONOXEH AKTHBBT, M
KAIMTATM3EPARH PaSXOH 38 Juxsd. 3akymeH codryep, 6e3 KoMTO ¢ HOBBIMOKHO (JYHKIHOHHDAHETO HR
saxyneHo o6opy/Bare, Ce RANMTAIA3HPA KATO TACT OT TOBA 060pynBaHe.

Korato B HMOTHTE, MRIIFHHUTE, CHOPLKEHASTA B OGOPYABAHETO C@ CHABPEAT KOMIOHEHTH C PA3IMIHA
HPOXHIKATEHOCT HA HONE3eH KHEBOT, T CE OTAATAT OTAIHO (OCHOBHE KOMITOHEHTH).

Tlewantn u 3ary6m Ipu OTHHCBAHe HA MMOTH, MANIAHM, CHOPLEKEHHN M 00opyaBaHe (OHPENEIIAT Ce KATO
pESIMEA MEXAy IOCTBIUICHHATa W GanaHcoBaTa CTOMHOCT HR AKTHBA) Ce NPWSHABAT HETHO B APYTH
TPEXOZW/APYTH PasXoH B meuantn | 3aryom. '

(i) Hocnedsauu pazxodu

BB3EEKHANM NOCHENBAINE pAIXOAH, 3a I8 CE NOAMEHH HacT OT AKTHB OT HMOTHTS, MANIMHWTE,
ChOPHKEHHATa W 060pyIBAHETO, Ce KAUMTANE3UPAT B OamancoBaTa CTOHHOCT HA CHOTBETHHA AKTHB, CAMO
KOTATO @ BEpOSTHO NPEAUPHATHETO A8 IONyIH B GheIe MKOHOMHIECKH ION3H, CEGP3AHM C T3H 9aCT OT
aKTHBA W PASXOZHTE MOrar A2 GbAaT OleHEHH HANEXKAHO. BamarcosaTa CTOMHOCT HA NOZIMEHEHATA TaCT CO
oTmmcBa. Pasxons 38 TeKymo obcirysaHe HA aKTHBATE CE NPH3HABAT B IeYAIOH X 3ary0H RaTo pasxol B
MOMEHTA HA Bh3HAKBAHETO WM.

(i) Amopmusayus

AwmopTH3anHsTA Ce HITMCIABA HA 6A3aTa HA NEHATA HA NpUi0CHBAHE HA AKTHBA, HAMANCHA C OCTETEIHATA MY
croitgoct. Korato B MMOTHTE, MANIMHNTE, CHOPHLKCHANTa W OGOPYNBAHETO CE CHALPKAT KOMIIOHEHTH C
PA3THTHEA OPOXLIDKHTEHOCT HA IONE3eH KHBOT, T C© AMOPTHSHPAT OTENHO.

AwmoprasanmaTa ce npusmasa B mesantu m 3ary6u HR 6asa jumeliEEA METOA BE3 OCHOBA HA OUAKBAHHA
[0JIE36H KHBOT HA BCEKW €JMH KOMIOHEHT OT HMOTH, MAUIMAY CHOPHKEHHS B 000pyxBane. AMOPTH3AIKA
HA TIpH00ATH AKTHBE OpPH YCIOBHEATA HA ()HHAHCOB JM3HHT CE HAYHCIABA 38 NO-KHCHA H3MEXKIY CPOKA HA
JOTOBOPA M TEXHAA IONESCH JKHBOT, OCBGH B CIydaHTe, KOTATO € HOYTH CHIYPHO IpujiobEBaHeTO Ha
co6CTBEHOCTTA BBpXY TAX /IO Kpas Ha CPOKA HA IOTOBOpa. 3eMsTa He Ce aMOPTH3HpA.

OuaxpaHATE CPOKOBE HA HOJIC3CH KHBOT HA AMOTH, MAINHHHA, CbOPHRCHAA H oGopyzmane, KaKTO cic/aBa:

o Crpama 10 - 25 roaurn
o CaOpLEeHm:, Ky)H, aHTEHH, AfANTepH B KoMOaliHepa 1 - 36 roguEm
e Komnreitaepu 10 ropuEm
o IIpeHOCHH MpEXKH 1 - 25 royuEm
o PagmonpenasaTeim, paguo M TEICBASHOHHA aNBPATYPa 1 - 23 ronwEHA
o EnepreTHuHH, ABUTATENHA MANTAHA A 000pyABAHES 1 - 24 roguan
e  AstoMoGHIH 1 - 4 roymEA
o Jlpyrd - KOMOIOTEPHA TEXHUKA, H3MEPBATENHA YPeLH,

CTONAHCKH WHBEHTap 1- 15 ronuem
e AjanTepH, aETeHH, KoMOaHEpH 15 - 25 rogpan

e IlpenaBareiHy CTAHNWH, OPe/IEBATENH 12 rozwne
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HYPTC Buneapun EAJ Konconudupan mexcdusen unancos omuem
3a nepuoda, npuriiowsauy ka 30 ronu 2015

3) 3mEAYEME CYETOBOAHE NONETHKH (IPOALIZECHHE)
(r) lmoTH, MAIIHEE, ChOPh&EHEN B 06opyABaHe (IPOXL/KEHHE)

(iv) Amopmuzayus (npodvasicerue)

AmMopTH3aIMATa HA GKTHBA 3aI09Bd, KoraTo Tolf ¢ HamAme 3a ynorpefa, T.c. KOTaTO € HA MACTOTO H B
CBCTOAHWETO, HSOOXOMMH 38 HErOBATA EKCILIOATAIEA II0 HAYHHA, IPSABH/ICH OT PHKOBOJICTBOTO.

MeroaaTe HA aMOpTH3ALMS, MOJIC3HAAT KHBOT B OCTATHYHATE CTOMHOCTH Ce OpEpasIyekAAT KEM BCAKA
OTHEeTHS /IaTa U C© KOPHUIHpAT, aKo € HeobxoaAMo.

(n) HemaTepHaaH® AKTHBH

(i) Penymayusn

Pemyraumd KOSTO Bh3HMKBA Opd Om3sHec KOMOHMHAHIMA ce BRIIOYBA B HEMATCPHARHHA aKTHBA. 3a
MHPBOHAMANEA OLEHKA HA pelyTanus Bk Geiiexka 3(a).

Hocnedsawa ouenxa
Pernyraumsra ce onenssa no cebecroifHocT, HAMaleHA C HATPYITAHH 3ary6H OT 00e3neHKH.

(i}) /Jlpyzu nemamepuannyu axmusy

Jpyrs HeMaTepHAIIHA aKTHBH, OpAA00HTA oT I'pynarta, AMaNTH ONPEASICH OJNC3EH KHBOT, CA MPEACTABCHA
NO LEHA HA NpUAcOMBaHe, HAMANCHA C HATPYNAHA AMOPTH3IAIMA A 3ary0H OT 00e3NeHKH.

HeMarepnanAnTe akTHBH, IPAKOOATH 0T J{py&KECTROTO NPH NPEXBEPJIAHETO HA THPrOBCKOTO NPESAUPHATHS H
6usHec KOMOMHAIMATE, CA& ONCHCHW Ha 0asara HA ONSHMTENCKHA ROKARJ] 33 paslpe/QICHAS HA IOKYMHATA
L€HA, M3IOTBEH OT HE3aBHCHM JMUCH3MpaH oneHmre).. OCHOBHATE HEMATEPHAIHH GKTHBHE Ha [pymata ca
JUIIEH3AM | IPOrpaMHe OPOAYKTH.

B kpas HA BCEKM OTYCTEH NEPMOA HEMATEpHANHHMTE AKTHBH C HEOTpaHHYEH MONC3CH JXKABOT, BKIL
PpenyTalHaTa, Ce TECTBAT 38 00e3meHKA.

(iii) Hocaedsawu pasxodu

INocienpamy pasxof¥ ce KANWTAIE3APAT CaMO KOraro yBesmuuaBaT Obhjemara HKOHOMMYECKA HOJ3A OT
coemudHNA AKTYB, 38 KOHTO ce OTHAcAT. BCHYKA OCTAHANM Pa3X0H, BKIIOUATEHO Pa3Xo/H 38 BTPEIIHO
TEHCPHPAHE PENyTaldA H THPrOBCKA MapKH, Ce MPH3HABAT KATO PA3X0oA B MOMOHTA HA TAXHOTO Bh3HHKBAHS.

(iv) Amopmusayus

HemaTepnairHaTe aKTHBH, pa3iHHE OT peNyTalMs, C& aMOpPTA3ApAT Ha 0asa JuHeliHnA MeToA B euanbH K
3ary6d B3 OCHOBA HA OYAKBAHMA CPOK Ha IOJIE3HMS UM KHBOT OT JATaTa, HA KOSTO C4 I'OTOBH 34 ymoTpeba.
OuakBaHHTE CPOKOBE HA IOJIE3eH XUBOT 38 TEKYIIHA | CPABHHATE/HAS IEPHON Ca KAKTO CIIC/Ba:

e Jlnnensun 9 - 15 rogaen
e Codryep 1 - 4 roguanR

MeTo/HTe HA aMOpTU3ALMA, MOJEIHMAT XHUBOT M OCTATHIHATE CTOMHOCTH Ce MpepasriemxAaT KbM BCHKA
OTYeTHA JIATA U C& KOPUTHpaT aKo & HeoGxoauMO.
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HYPTC Buwneapun EAJ] Konconudupan mencounen dunancos omuem
3a nepuoda, npuriroueawy na 30 wnu 2015

3) 3maunMu cCuUETOBOIHE HONHTARH (HPOALICKEHEE)
(e) Haern axkTHBH

JIM3uHTOBHTE AOTOBOPH, IO CHIATA HA KOWTO HA I'pynaTa ce NpeXBHPIAT BCHIKHA 3HATEMH PHCKOBS H H3ro[d
oT cobcTBEROCTTA, Ce KIACH(AMEpPAT KaTo ()MHAHCOB JM3MET. IIpE IHPBOHAYANHO IPUSHABAHE HACTHUTE
AKTHBH C€ OTAMTAT II0 HO-HECKATA OT CHPABEIJIABATA CTOMHOCT H HACTOSMATA CTOXHOCT HA MHHUMAITHHTE
JIA3HETOBE IWnamanwd. Ciex OHPBOHAYANHO HPH3HABAHE, AKTHBLT CE OTIMIA CHOPEA CUETOBOJHATA
DOJIHTHRA, IPHIOKAMA 38 ChOTBETHAS AKTHB,

PasiHYHE OT Te3H JIM3HETOBH AOrOBODH CA JOTOBOPH 32 OIEPATHRCH JIMSHHT M Te He Ce IIPH3HABAT B OTIETa
3a (HAEAHCOBOTO ChCTOSHEE HA I'pynaTa.

(;x) MaTepEAIHH 3aN8CH

MaTepHAIHATS 3a08CH Ce OTIHTAT N0 HO-HACKATA OT TAXHATA Ce0ECTOMHOCT B HETHA PEAMSyeMa CTOHHOCT.
CebecToMHOCTTA HA METEPHAIHHATE 3AMACH C© (A3MpA HA IPHHIHMIA ,.CPE/IHO-NPETEINCHR INEHA™ W BRIIOUBA
MNOKYTIBATA IEHA, BHOCHA MWTA M TAKCH, TPAHCHOPTHH P&3IXOAH, HEBH3CTAHOBHMH JAHBIA H BCHIKH APYIH
PA3XO/H, OTHACSINM Ce A0 NPHBEXIAHETO HA MATCPHANHATE SANACH B IOTOBO 38 TAXHOTO H3MOJI3BAHE
cecTosEme. HeTHATa peanmsyema cTORHOCT IpeACTABIABA NPEATIONAraEMATa POJIMKHEA ICHA B HOPMANHHAS
XOJ{ HA CTONAHCKATA AeHHOCT, HAMAJICHA ¢ IPHOIM3ATENHO ONEHEHATE Pa3sX0/H 10 NpoxaKbaTa.

OCHOBHMT® MATEPHANHHA 3A0ACH, KOATO OpHTeXaBa I'pynara, NpeACTARIABAT MATEPHEAIH B Pe3CPBHA Y4CTH
38 HOZUIPHKKA HA CTPAIH, CHOPEXSHES B 0Gopy/BaHe, TOPHBA 38 M3CIOBH ArPEraTh.

(3) OGe3anenxa
(i) He-Oepusamusnu (yunaHCO6H GKMUEH

(PHHAHCOB AKTHB, KOMTO HE C6 OTYMTA O COpPABEAIMBAE CTOMHOCT B meuantm ¥ 3ary0H, co MPervexan KsM
BCAKA OTIETHA [8TA, 38 @ C¢ NPEcHH JAIM CHINSCTBYBAT OGEKTHBHE IOKASATENICTBA J6 e obesneneH. Exnn
¢uHAECOB AKTHB € 06e3NeHeH aK0 AMA OGEKTHBHA JIOKA3ATEJICTBA 38 OGESIEHKR B PE3yATAT OT SAHO MM
noBeye chHOHTAA, BH3HAKHAIM I/l IHPBOHAYATHOTO IPU3HABAHE HA aKTHBA, H ToBA ChHOHTHE HA 3aryba e
38CErHANO OYAKBAHKTE ('b/IEIMA TAPHIHA NOTONM OT TO3H 8KTHB, KOSTO MOKe ja (b/1e HaneKIHO OLICHEHO.

OGeKkTHBHO NOKA3ATEJICTBO, e (JHHAHCOB AKTHB € ObesneHeH, MOXKe 2 BKIOYBA HCH3OBLIHOHHE MM
HpPOCPOYHE OT ZTHKHHKR, IPECTPYKTYPHpAHE HA JLIDKAMATA CyMa 38 [pymaTa npH yCIOBEA, KORTO I'pynaTa
He 6u pasriexaANa OpHd ApYTH 06CTOSTENCTRA, HE/MKANAH, U JUIHKHAKST INe H3IAHS B HECHCTOSTEIHOCT.

I'pynaTa B3AMA NpeBHA AOKASATENCTBR 38 06E3NEHKA HA KPS[UTH H B3CMAHMNS, KAKTO 38 KOHKPETEH AKTHB,
TAKa ¥ HA KOJEKTHBHO pABHEIME. BCHYRM MA/MBHEyaIHO 3HAYMMA B3EMAHKSA CE MPOBEPABAT 38 CHCIE(UIHA
obe3rnenxa.

3ary6ata or ofesmeHKa 3a ()HHAHCOB AKTHB, OTYMTAH IO AMOPTH3HDAHA CTOMHOCT, Ce M3THMCIABA KATO
PA3IHKATA MEXKIy HErOBaTa OTIETHA CTOMHOCT M HACTOSINATA CTOMHOCT HA OuaKBAHWTE GhIeIMM HAPHIHE
[OTONH, JUCKOHTHPAHH C OPHEIMHANHEAS 6()eKTABEH JIMXBEH NPONEHT. 3aryba or ofesnerEka ce NMpH3HABA B
nevantu @ 3ary6H H Ce OTpa3fBa B KOPEKTHBHA CMETKA, HEMAIABAINA KPSIHTHTSe H B3eManmiTa. Koraro
HOCIEBAMO CHOMTHE (HAND. INAMAHE OT JUTHXHAK) HAMANABA 38I'YOATA OT 06e3NeHKa, TOBE HAMAIICHHS CO
oTpasssa o6parHo mpe3 medantu & 3ary0n.

(i) He-unancoeu axmusu

OruerndTe crofiEocTH HA He()HHEAHCOBHTe AKTHBH HA I'pymara, pasiAdHM OT MATCPHANHH 3aMECH H
OTCPOUCHH JAHHIHA AKTHBH, Ce IPETVICKJBT KbM BCSKA OTYCTHA ZATA C LON A8 Ce ONpeAeiM AANH HM&
MEAUKanE® 3a obesnemka. Koraro WMa TeK@Ba HMHJMEANAH, C¢ NpABA NpuONMSATENHA ONEHKA HA
BH3CTAHOBAMATA CTOMHOCT HA AKTHBR. PemyTamus ¥ HEMATCPHANEA AKTHBH C HEOMPEAE/CHE NONE3EH KHBOT,
WM KOMTO OIIle He cA& TOTOBH 38 ynoTpe6a co TecTar 38 06e3meHKa BeARA rofMER. 3aryba or obesnenka ce
NpU3HABA B Ciydail, ue GaiaHcOBaTA CTOMHOCT HA MH 8KTHB WM OGEKT, réHCPHpAII NAPYIHE IOTOLH
(OI'TIID), npesMIIABA HETOBATA BH3CTAHOBAMA CTOMHOCT.
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3) 3EAYHME CYCTOBOAHE HOXBTHEE (HPOXL/IRCHEES)

(3) Obesuenxa (MpogL/LEEHAE)

(i) He (unancoeu axmugy (npodvnarcenue)

Br3craHopaMaTa cTodiHOoCT HA akTHB W OITIII e mo-Bmcokara OT HEroBaTa CTOMHOCT B ymoTpefa H
cnpaseJTMBATa My CTOMHOCT, HaMalieHA ¢ pasxofa o nponaxGa. [Tpn oueHxaTa Ra crofiHOCTTA B ynotpeba,
GraemuTe MAPHYHH MOTOIM CE AMCKOHTHPAT A0 CErallHATA MM CTOMHOCT, KATO Ce OpHNara JHCKOHTOB
NpOUEHT MpefH AAHBIM, OTPA3ABAIN TEKYIATE OLSHKM 33 Na3apa 38 LSHATA Ha IApHTE BhB BPEMETO U PHCKA
crnienuduien 3a axTuRa Wiz 38 OITIIL. 3a nenrta Ha Tecra 3a 00e€3NCHRA, AKTHBH, KOUTO HE Morar Aa GuaaT
TeCTBAHNM HHIMBHAYalHO, Ce [pynupaT 3aefAHO B Hall-MankaTa BLIMONKHA [PYNA AKTHBH, PEHEPHpAma
NBPHYHK NOCTHIUICHUA OT NPOAL/DKABAIE YIOTPeda, KOATO ¢4 B NoJIAMA CTEMEH HE3aBHCHMMY OT NAPAIHHTE
NOCTHILICHHES OT Apyru axTnBy Wiy OT'TIIL

KopnopaTnsHuTe aKTHBY Ha J{pyRSCTBOTO HE FEHEPHPAT OT/AC/IRN NApAIHA NOCTHILICHUSA H C¢ H3NOIBRAT OT
nosewe or emuH OITIIl. KopmoparmsHure axTuBH ce pasopenenst keM OITII ma pasyMHEa u
nocnegopateNHa 6a3a | ce TeCTBAT 33 00e3leHKA KATO JacT oT TecTa HA croreTHATe OI'TIIL, KBM KOliTO Ca
pasmpesiencHA. 3a IeaMTe Ha TecT 3a obesucHka Ha penyrauaa, OITIII x5M KOMTO € pasmpefencHa
pemyTata ce arpernpar Taka, 1€ HHBOTO Ha KOETC Ce TeCTBa 38 O0E3LCHEA a8 OTpa3ABa Halt-HHCKOTO HHRO,
HA KOETO peMyTauMeTa Ce ClIefH 38 BhTPEMHH OTYCTHH NENM (He MOEe /3 € HO-TOJAMO OT ONCPATHBEH
cermenT). Permyramus, npuaobrra B 6u3nec komOuuaims, ce pasnpesens kM rpymare OITII, xomTo ce
OYaKBa ia UMAT MOJI3A OT CHHEPIHETe OT KoMGHHAIMATA.

3ary6n oT ofe3ueHka ce MpE3HABAT B newanb u 3ary6m. 3arybu ot obesnmenxa mpmsmate 3a OITIIT ce
pasnpefensaT MHPBO 38 A3 HamausT OajsaHcoBaTa CTofHOCT Ha pemyramuATa, pasmpexedcEa kM OITII
(rpyna or OITIII), u ciiex TOBa Aa BAMAJAT OTICTHUTE CTOHHOCTH HA APYTH akTHBH B ofexra (rpyma or
OI'TIIT) NponopIEOHANHO, CJISR KaTo penyTanuaTa ¢ Orna HarsIHo obesneHeHa.

3ary6a ot 00e3LeHRR [0 OTHOIIEHNE HA PEMYTRIHATA HE CE BE3CTaHOBABA 06paTHO.

3s Apyru aKkTHBH, 3ary0a oT o6esneHka, NPH3HATA B MPEXOHA EPHOAH, C& OPOBEPABA HA BCAKA OTICTHA
J8T@ 38 MHJMKALEH, Ye 3ary(aTe e HAMAJICHA WIM BeYe HEe ChIIecTBYBa. Jaryba or ofesmenka ce
EB3CTRHOBRABE 0GpaTHO, AKO € EMAN0 MpOMEHA B NPHOIIESATENYHTE OLCHKH, H3MON3BAHM 38 ONpeASIAsHe HA
BB3CTRHOBMMATA CTOMBOCT. 3ary6a oT ofesneHKa ce BE3CTAHOBABA CAMO JO TAKABA CTEMNeH, 4e (amaHcoBaTa
CTOHHOCT HA aKTHBA He HajABHIIABA (anmaHcOBATa CTOMHOCT, KOZTO On 6MNR onpeAecnteHa, CleX NPHCHATAHES
HA aMOPTH3ALES, aKo 3ary0a oT o0esnerKa He € Ouia IpHIHaBaHa.

(u) JloxogH HA HACTH AAUA

(1) Hnanose c depunupan HOCKL
Inau ¢ nedHERpaHy BHOCKH € INAH 38 JOXO/IH Cle/; HAIyCKARe, CIIOPEX KOATO APYRECTBO IUIAIA BHOCKA HA
Jpyro JIMIe M HAMA HEKAKBY MPRBHY WIH KOHCTPYKTHBHY 38Th/UKCHHA JA [NIAMA AOMBTHITEIHE CYMH CIIo
Topa. [IpaBuTENcTBOTO HA BRIrapsf HOCH OTTOBOPHOCTTA 38 OCHTYPABAHETO HA NEHCHM IO ILIAHOBE 38
AeduurpaHr BHOCKA B Brirapns. 3aXwDRCHHEATA 38 PEBEXRAAHE HR BHOCKH IO INTAHOBETE 38 NEHCAOHHPAHS
¢ ne(MHMpaHY BHOCKH, C€ MPA3HABAT KATO Pa3XOMK 34 NEPCORAna B meqaitu | 3arybn Texymo. BrockuTe
No MIaH ¢ Ae(MHMpaHN BAOCKH, KOHTO €4 RB/DKHMHE NMOBEYEC OT 12 Mecena ciiel Kpagd Ha NMEPHOAR HA
ApejOCTARAHE HR YCIYTHTE OT CITYRUTEIHATE, C¢ AHCKOHTHEDAT 0 HACTOSIATE UM CTOMHOCT.

(ii) Hnanoge ¢ depunupant doxodu
Tnax ¢ gedHHAPaHM JOXOMH € IUIAH 38 AOXOMH Clief HANYCKaRe, padiiieH OT [LUIRH C JeHHUPAHA BHOCKH.
HetHoTO 3amb/DReHME Ha JIpYRECTBOTO 38 [UIaHOBE ¢ Ae(hHHMpAaHU JOXOAHU CC HSYHCIIEBA OTACIHO 32 BCCKH
IUTAH KaTo cé MPOrHO3upaT OhAcmKTe JOXONH, KOHTO CIYRUTENHTE Ca NpHROOMIZ B 3aMAHA HA CBOHTE
yQIyra B TeKYIDHZ U NPEIXORHM MEPHOAH, M TO3E JOXOX ¢ AHCKOHTHDA 38 ONpe/ie/MHE HR HACTOSNEA
CTOHHOCT.
K®M OTYETHATE A2TE PHKOBOACTBOTO OLCHABA MpHOIIM3ATSIHHA pasMep HE MOTCHIMAIHHATE PasXofH 3a
BCHYKH CYEHWTENN HA 0238 Ha JOKIAR, H3ATOTBEH OT aKTIOEP YPEe3 M3NOMBAHETO HA METO/Ia HA MPOrHO3HHTE
KpeJMTHY equHUi. B Genexxa 24 e ONOBECTEHA CYMATR HR HAYHC/ICHOTO 3a/(bIKEHHe, KAKTO X OCHOBHUTE
Jonycrauns, Ha 6a3aTa HR KOWTO € M3BBPIIEHA OHECHKATE My. JIpYXKecTBOTO NPH3HABA BCHHKH AKTIOCPCKH
neqan6u M 3ary0y, Bh3HHKBAINE OT INIAHA 38 AcQUHMpAHH AOXOAM, B APYTH NPHXOXHM, WIH CHOTBETHO B
Apyry pasxonu. Pasxoaure 3a TeKymr TPYAOB CTAX CE MPHIHABAT B Pa3XOAH 38 HACTH IMNOA H Pa3Xo/HTe 38
JIMXBH 10 TAKMBA [UIAHOBE CE NIPH3HABAT BhB (DHHARCOBH PasXOMH.
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3) 3mauEMH cYCTOBOJHE HOJHTHKE (IPoAbIuKeHEE)

(n) JloxoAH HA HAETH JHIA (IPOTLJIKEHHE)

1
(iii) Kpamxocpounu doxodu na naemu auya
3a/reIDKEHEN 38 KPATKOCPOUHE AOXOAH HA HASTH JIMNA Ce ONCHABAT HA HEIMCKOHTHPAHA 0832 B CA OTICTCHH
KATO Pa3sXOf KOTaTo CBEP3AHHTE C TAX YCIYrH ce mpefocTamsT. IIacEB ce IpH3HABA 38 CyMaTa, KOSTO CO
ouaxsa 7ia Gb/ie MSILIATEHA NO KPATKOCPOYeH GOHYC B NAPH HIM INIABOBE 38 pasnpeelicHne HA neuanbara,
aro 'pynaTa MMA OPABHO MM KOHCTPYKTHBHO 38/{R/DKEHHAC J1A 3AMIATH TA3M CYMA KATO PEsyATaT OT MABRIH
YCIYTH, IPeZOCTABEHH OT CIYKHTEN, H 38[LIDKCHHETO MOXE JR Ce ONSHHM HajexaHo. I'pynaTa mpHsHana
KATO 38/bJDUKCHAS HEAMCKOHTAPAHATA CyMa HA ONCHEHWTe PASXOIH IO ILIATEH TOAUINEH OTHYCK, OYaKBAHW
I8 AT SRIUTATCHE HA CIY:KHTEJIATE B 3aMAHA HA TPY/8 MM 38 HIMHHATHAY OTIETCH IEPHO/.

(i) YIposwsum :
TIpoBm3ua ce NPHIHABA B CNYYAWT, KOTATO IpymaTa B ESYNTET OT MHHANH ChOHMTHY EMA UPEBHO MM
KOBCTPYKTHBHO 38[bJDKCHWS, KOETO © HAACKIHO HIMEPHMO, H € BEPOATHO IIOracABaHeTo My 1a ce
OCBHIIECTBH 38 CMETKA HA W3IXOJANI HOTOK OT HKOHOMMYECKH mOjsH. IIpOBHSHHTG Ce ONpEenensT Jpes
AVICKOHTHpAHE HA OUAKBAHH ObAELIW HAPEIHA NOTONH C JIEXBEH OPOLEHT OPEIH JAHBIW, KOATO OTpasssa
TeKyIaTA IASEPHA CTOMHOCT HA NADHTC BbB BDEMETO M DHCKOBETE, CHELM(EYHE 38 3a/(BIKCHHETO.
OJEXBABAHETO HA NUCKOETHPAHATA CTOMHOCT Ce IPH3HABA KETO (JMHAHCOB PA3XOA.

(i) Hpecmpyxmypupane

TIpoBwsas 3a pasxoj¥ LO OPECTPYKTYDHpAHe Ce IpHsHABA, KoraTo I'pymaTa mMa onobper moxpoben
dOpMATEH IUIAH 38 OPECTPYKTYpUpAHe H NPECTPYKTYPHDAHETO © 3ANOYHANO, HiM & OGSBEHO nyGneaHO.
BheIu ONEPRTABHYA PA3XO/TH HE CE MPOBAIMPAT.

() Ipnxoma

(i) IIpuxoou omycnyzu
IMpExoznTe OT YCJIYyrH Ce OPHSHABET B ISPHOZA, Ipe3 KOMTO CA NPENOCTABCHH YCHYTHTe. OcnoBHATa
neitrocT HA I'pynata € CBHP3&HA C MPEAOCTABAHETO HA CICAHATS BHOBS YCIyTH:

-  HA3EMHO Pa3NpOCTpRHEHAE (HSTHUBAHE) HA TEICBHSHOHHA H PA)HO IPOrPaME,

=  pajEo-peneiHO MpeIABAHE;

-  CHTEJHMTEH IOPEHOC;

-  KoJOKupaHe HA oGopyxBaHe;
Ha Meceuna 6asa Ce HSTOTBST CBEJCHAA-CMETKH 38 BHJA, KOIMHMECTBATA, OOEMHTE H TEXHHIECKHTS
XApAKTEPHCTHKE HA IPeZ0CTABEHHTE YCIYTH, BE3 OCHOBA HA KOHTO CE OLpEZeN: pasMepa Ha NpHXOAMTe OT
ycryrd. MeceunmuTe CBEJCHME-CMETKH Ce TeHEPHPAT OT CIEIHANHIApaHa mRGOpMALMOHEA CHCTEMA 38
ClIefIeHe H 3aIHMc HA OCHOBHHTE IAPAMETPH HA IPEAOCTABEHATE YCIYTH.
(i) MApyzu npuxodu

B jipyra opEXojd ca BRIIOYEHW HAEMW HA IOMEMICHAA W YaCTH OT CIpajd, aKTHCpCKH nevanbm, rmobn A
HEYCTOMKH 38 IPOCPOdeHA IramaHmd. IInamerwsTa 32 HACMH CE IPHHABAT HA semelinn 6a3a. Imobu u
HEYCTOMKH Ce NPHIHABAT KOraTo HMA CHTYPHOCT, e CyMuTe Ie GhAaT nomydern.
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3) 3EauEMH CIECTOBOJHE NOIETHEH (HPOXLIKEHHEE)

(1) Pasxonx 3a Gnaemn neprogs

PasxonnTe 3a Ghemu NEpHOAM ce OTYATAT MPH TAXHOTO BHIHUKBAHE M CC NPU3HABAT 38 TEKYIIH Mpe3
TMepHOAR HA OTIMTAHE HA MPUXOAKTE, 38 KOUTO Ca W3BhpMmeHH. Pasxomure 3a GhACIIM NSPHOIH C© SIIAT HA
TeKyI¥ ¥ HETEKyIH B3 OCHOBR HA TOBa AW CE OYaKBa Aa GBIAT peanMsHpaHd npes caepsammre 12
MeCelR WK He.

(%) Jimamar

@ mamaum 10 3UK206U 002080pK

InamgansaTa [0 ONEPATHREH JIM3UHT CE NPHIEABAT B DeYAn6R i 3aryou Ha 0asa iHCHHEMA METOX 38 NSPHORA
HE JM3MHIOBHs AOroeop. [Tonyvenw AOMBIHMTENHM IAAIIAHWS CE UPH3HABAT KATO HEPA3AENHA 9YACT OT
obLyMTe IM3KATOBH PASXOAH NPE3 NEPHOLA HA JOTM0BOpPA.

MusMMATHATE NM3UHTOBY BHOCKH N0 (PHHBHCOB JH3WHT ¢ pasmpeAeisT MeXAy (PHHAECOBH pasXomd H
HAMAJIBAHE HE HEypeACHHMTS 3aXb/DkcHEN. (DHHAHCOBHTS Pa3XO/H Ce pa3snpeleiaT KbM BCEKH IEPHOJ 3a
BpeMETo HA JIMMHTOBHA CPOK Takd, 9¢ Ja c¢ MOCTHTHE MOCTOSHSH NEPHOAMYEH JHMXBEH NPONEHT HA
OCTATBER OT 3aBJIKEHHETO.

(ii) Onpedensne 0anu 0adeno cnopasymenue CoObPICa NUUH2
ITpu BB3HMEBAHE HA CHOpasyMeHueTo, I'pymarta onpeaes JaIH TO €, WIH ChALPXA IH3HHT. ToBa € TAakA aK0
cliefBaANMTE JBA KPUTEPHS Ca H3ThIHSHH:

®  U3MBIHSHHETO HA CMIOPASYMEHMETO 3ARACH OT M3MOI3BAHETO HA ONPEACICH AKTHB MK AKTHBH; K
©  cnopasyMeHHe IpejaBa PaBOTO HA MO/N3BAHS HA AKTHBA(WTE).

[lp4 pE3HMKBAHE WIM CHEX [OBTOPHA ONCHKR HA CropasyMeHHeTo, I'pynata pasaeis IIAMAHAA H ApYTH
H3MCKEAHY Bb3HATPEAKACHEA MO TOBA CIIOpasyMEHHe, HA TAKHBA 3 JIAIAHT, H TAKABA 38 APYTH SIIEMEHTH, B3
OCHOB2 HA OTHOCHTEJHHTE HM CIpaBefIKBH CTORHOCTH. AkO I'pynarta 3aKmowH, de 38 JaACH (HEAHCOB
JIM3MHT € HEBB3MOMKHO JIa C& PA3/ICNIAT [UIAINAHKSTE BRACKIHO, AKTHB H [IACHB CE PH3HABAT B PA3sMEp, PARCH
HA cnpaseAnuBara crofiHocT HA Gasopms akTwB. CiieX TOBd MACMBET CE HAMANABA, KOraTo Ce€ M3BEPMHIBAT
NNAMAHAATA, ¥ CE NPH3HABA BMEHCH (PMHAHCOB PAIXOJ BHPXY MACHBA KATO CE H3ION3BA AU(ICpeHOAANIHUA
JIMXBEH NpoLeHT Ha ['pynata.

(r) PuBaRCOBR OPHXOAH K PA3XOAR

DHHAHCOBHTE MPHXOAM BKIIOYBAT MPHXOAH OT JHMXBE N0 HHBECTHDAHHM CPEACTBA M MPHXOAM OT BaJIyTHO-
KypcoBH padnuin. [IPHXOJ OT TAXBH ce NPH3HABA B eUai6n 1 3ary0x B MOMEHTa HA HATHC/IABAHETO MY IO
MeToAa Ha eleKTHBHATA JIMXBA.

OUHAHCOBHTE PA3XOJM BRIIOYBAT PA3XO[AH 3a IHXBH IO 3a86MM, PasXOfH 34 JIEXBA 0O IJIAHOBE C
AcpuHApaH: JOXOZM NPH MEHCHOHMpAHE, eQEKT OT ONMXBABAHE HA NMPOBHSHM, 3aTYOH OT OTMMCBAHE HA
($MHAHCOBH [TACHBY W MPOMEHM B CTONHOCTTE HA ()MHAHCOBY MACWBHA OTYHATAHH IIO CHOpaBeIMBA CTOHHOCT B
neuanbu 1 3arybu.

Pasxony mo 3aeMu, KOHTO HE MOraT Mg C¢ OTHECAT NpPAKO KbM NpHAOOMBAHETO, CTPOHTEJICTBOTO HAH
MPOH3BOACTBOTO HA OTTOBAPSAIN HA YCJOBKMATA GKTHB, CC MPUIHABAT B meqantu m saryGH KaTo ce H3NON3Ba
METOAbT HA e()eKTUBHNIA IAXBEH MPOLICHT.

[Teyan6u u 3ary6u OT BANYTHY KYPCOBE Pa3/IMKH CE OTHHTAT HA HETHA 0234 WIH KATO (PMHAHCOBH NPHUXO/H,
anu kato GUHAHCOBH PAa3XOfd, B 3ABMCHMOCT JaM BNyTHWTC KYPCOBH PalIMKA HPEACTABIABAT HETHA
neyan6a wiv HETHA 3aTy08.
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3) 3pauEMH CYETOBONHE NOIETHEH (HPOXLIIREHNEE)
(0) JMambnm

JaubKbT BEPXY medantaTa 38 IOAHHATA OpeACTARIABA TEKYIId H OTCPOYCHH JAHBOH. JaHBKbT BEPXY
negantara ce Npu3HABA B meuanty u 3ary6H, ¢ M3KIIOUEHWE HA TO3H, OTHACAIN Ce 38 Om3Eec KoMOHHAIME
WM 38 CTATHH, KOATO CA IPA3HATH AMPEKTHO B COOCTREHMA KAIMTAN, HIH B Apyr BceoOXBaTeH HOXOM.

TeKyIEAT JAHEK € OGAKBAHOTO HAHBYHO 3a/(bIDKEHRE WM B3eMaHe BEpXY obraraemara revanta nmm 3aryba
38 TONHWHATA, IPHJATANKY AAHFYHWTE CTABKA BIIE3NIA B CHJA WM IO ChIIECTBO BHBEJCHH KbM OTHYETHATA
JIATA B BCHYKH KOpEKOWH 33 XbJDKHMH JAHGIW 38 NPEIXOAHH roAuEd. TeKymETe IRHEYHH 38bIDKCHHUA
BKIIOYBAT CHIIO BCAKO JAHHYHO 38hIDKSHES BH3HMKBAINO OT JASKIAPAPAHETO HA AUBHACHTH.

OTCpoueHATE JAHEIM CE H3UMCIIABAT BHPXY BPEMEHHATE PAINAKA MEKAY CyMUTe HR AKTHBATEC B IACHBHTE,
NPHEIHATH B ()HEAHCOBAS OTYET, H CYMHTe M3NONIBAEM 33 ZAHBYHM Oeid. OTCpOueH JBHEK HE C6 NPH3HABS
3a:
© BPEMCHHM PAINHKH OT IGPBOHAYANHO NPUSHARAHE HR AKTHWBY ¥ NACHBH NIPH CJIENKa, KOATO HE e Omsmec
KOMOHHAIEA X KOSTO He 3acsra nedanGu 1 3ary6n, HUTO 38 CIETOBO/HH, HATO 38 JAELYHH IICITH;
© pAINMKHA CBLP3aHH ¢ HEBECTHINE B NbIISPHH IPEANPHATAS ¥ CHBMECTHO KOETPOIHMPAHHN NPEATPHATAL
JIOKOJIKOTO € BEpOSTHO, 4e Te HAMA A HMaT 0GpaTHO NposBienre B 0003pEMOTO Gheme; X
® 001aracMd BpEMEHHH PAS/TAKE B3HAUKBAIIA OT IEPBORAYANTHO IPHIHABAHE HA PEIyTAITAL.

OTcpo'Ien JaHBK CE ONCHYBA II0 AAHLYHHTE CTAaBKH, KOHTO CE OYAKBA A8 Ce OPHJIATaT 38 BPEMCHHHTC
PR3ITHKHA KOraTo T€ C€ IPOSBABAT oGpa‘mo, Ha 6asara HA 3aKOHH, KOMTO CA B CHNA MM CA BHBOJACHH IO
CBIXSCTBO KhM OTICTHATA AATA.

OTGPO‘IBHBTO JAHBYHH AKTHBHA M MRCHBH CE KOMIICHCHPAT CAMO 8KO HMA IIPABHO OCHOBAHHEC 38 IPHCHANAHE
HA TCKyINH JAHbYHH AKTHBH M DACHBH, H T¢ CC OTHACAT HO nmunnpxynemﬁammomemoremn
CBhIH JAHPYTHH BJIACTH.

AKTHB 10 OTCpPOYCHH AAHBIMA CE HAUWCIABA 38 HEHSION3BAHATE IAHLYHE 3ary0H, KPOIATH B NPACOANIALIY CE
BPEMEHHH PA3/IHEKH, JOKOIKOTO € BEpOSTHO Ghiema obnaracma mewanta fa Ghae HAMHTIHA, Cpemy KOATO Te
Jia Morar [a 6paaT msmonssaEd. OTCpOIeHNTe JARGYHE SKTHBHY CE OPETJIeXKIAT KEM BCAKA OTYCTHA JATA ¥ CO
HAMAIIABAT JOKONIKOTO HE € BEPOSTHO moBede Ohaema w3rona aa 6b/e pearHsHpaHs.

TIpa onpeleNSHETO HA TeKYIIWH B OTCPOYCHMS ARHEK J[PyKECTBOTO B3eMa NPEABHZ e(eKTa OT HECHIYPHH
JAHEIHE TO3HIAHE | JATH JOMbIHATEHA JAHbIY WIH JIUXBHE MOKE I8 Ca JDKAMA. J{pyRECTBOTO CMATa, 3€
HAMHCICHHASTA 38 JAHHYHA 38I5DKCHEY CA 8(CKBATHH 38 BCHYKH OTBODSHH JIAHEYHHA NOXWHY HA Oasata Ha
OIICHKATA HR MHOTO ()AXTOPH, BKIIOYHTENHO HHTEPIPETHPAHE HA JAHLYHA 38KOHH B Ipefumen onnT. Tasay
OLHKA Ce OCHOBABA HE NPHOM3WTEHA OLSHKY ¥ JOUYCKAHAS M MOKE Ja BEJIIOYBA IPENCHKH 38 Ohaemu
ch0ETHE. MoOXke Zia ce mosBH Hopa ER(iopManys, cnope/] KoaTo J[pyxecTBOTO Jia POMEHH CBOHTE MPEeHKH
38 aJIKBATHOCTTA HE CHIICCTBYBAINMTE MAHHYHM 387b/DKCHHAS; TAKHBY OPOMECHH B JAHLYHATE 38XbIUKCHAR
6Hxa 3aCErHANHA PAIXO/A 38 ZAHEIE B HEPHOARA KOTaTO TAKOBA OHpEJiesHe Ob/ie HAIPABEHO,

(o) HpeycrasoBenu peiinocTH

TlpeycTasoBeHATA AeHHOCT MpEACTaBIABA KOMIOHEHT oT 6m3neca Ha 'pymaTa, omepamunTe ¥ IAPAYHHTE
[OTONH, KOHTO € SCHO pAsrpaHAYHM OT OCTaHANuUTe AeiHOCTH HA I'pymara, # Ko#To:

HpeACTaBILIBA OTAENEH OCHOBEH BHA NelHoCT Hiim reorpadcka obmact Ha AeHHOCTH;

e WACT OT KOOD/MHHPAH IUIAH 33 0CBOGOX/ABAHE HA OTAGJECH OCHOBEH BEJ AeHHOCT miM reorpatcka

obuacT Ha AeiHOCTH; WK
® e ALIIEPHO NpeAupHAITAE, IPEAOGHTO HIKIIOTHTENHO ¢ HaMepeHne 1A Gbae OpenpoiaieHo.
KracnurampaTa KaT0 NPEYCTAHOBEHA ASHHOCT Ce HpaBH OpH IO-PAHHOTO OT OTHHCBAHE, WIM KOraTo
AEMHOCTTA OTTOBOPH HA KPHTEPHHATE 38 KIACA(AIMPARE KATO XHPKAHA 38 Mpoxax6a.

Koraro egHa AeMHOCT C& KIACH(MIMEPA KATO NPEyCTAHOBGHR, CPABHUTCNHHAT OTIeT 38 meuanbara mwm
sary6ara m JIBJI ce OpewsuucidBa, BCE €HO JeliHOcTTa ¢ OWia IpEeyCTAHOBSHA OT HAMANOTO HA
CpaBHATEIHAS HEPHOA.
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4) HoBH cTRBAAPTH H PA3ACHEHHS, KOHTC BCe OINe He ca HPHJIOEKeHH

Hakox HOBH CTAHAAPTH, IPOMCHHM B CTAHJAPTH U pasicHeHHd, onobpenu 3a npunarane ot EK, morar ma
GBAaT No-paHO MPHIIOKSHK B NOAWINANAS OSPHOL, 3apbpmsam Ha 31 nexemspa 2014 1., BEIPEKE 46 BCe Ome
He ca 3aXHDKMTSTHH peau cieapamny nepuof. Tesn npomerr B MCOO He ca 0K no-paHo OPAIOXSHA IPH
M3rOTBAHETO HA T03W (PUHAHCOB OTHET. JIpyRECTBOTO HE [LIAHKPA A NPHUIATR TE3W CTAHARPTHU IO-PAHO.

Cmanroapmu, pa3scHEHUR 8 NPOMERU & CIAHOGPMI, KOUMO He @ Gunl NPENCIHEERR NO-PAHO — OXOOpeHH
3a npunarane ot EK

© Tomumaux nmogobpemus B MC®O, Hurwr 2010-2012 u 2011-2013. IlopobpeHEATa BHBEEAAT
eIMHANSCeT IPOMEHH B ICBET CTAHAPTA ¥ CBEP3aHY OIPOMEHH B APYTH CTAHKAPTH A pazscHennd. Tean
MPOMEHH HE CS O4AKBA JA HMAT 3HAIMTETHH e)eKTH BEPXy (PUHAHCOBAS OTHET HA J{PYRECTBOTO;

e TIpomenn B MCC 19 — ITnanose ¢ degpunupanu daxodu: Brocku om enyscumenu. He ce oqaka Te3n
MPOMEHH A MMAT e)eKT BhPXY (PHHAHCOBUSA OTHYET, Thit KATO HAMA INAHOBE ¢ ASHHWPAHM ROXOMH,
KOHTO BE/IIOYBAT BHOCKH OT CIIYKMTENH WA TPETH JIANA

Cmandapmu, paiacRenun u npomeny ¢ cmandapmiu, usdadeny om CMCCKPMC®O0, koumo ece oue He
ca odobipetu 3a npunazane om EK:

PBKOBOACTBOTO CYMTA, Y€ € MOAXOLANIO AR CE ONOBECTH, 4e CIGFHATS HOBH WM PEBHIWDAHH CTAHAAPTH,
HOBH Pa3fCHEHW ¥ MPOMEHHN KbM ChINECTBYBAINM CTAHAAPTH, KOHTO KkM OTYCTHATA AATa Ca BEHe H3AR/NCHH
or CpBera MO MEKIAYHApOAHM cderToBofuE crarmapr® (CMCC), Bce ome He ca Omma ogobGpeHH 3a
npunaraie or Espomelickata KOMECHS H CHOTBETHO HE Ca B3CTH OpEA BHJX IpH H3FOTBAHETO HA TO3H
¢$unancoB order. [IaTETE HA RIM3AHE B CHIA 38 TAX MIS 3aBUCAT OT PeMICHHETO 3a OX0GpeHTe 38 IpHIaraHe
Ha Esponei#ickaTa KOMHCHA.

MC®O 9 @uHaHCOBE HHCTPYMEHRTH (H3aaneH 24 omm 2014 1.);

MC®O 14 Pezynamopnu pascpoueanusn na cymu (usdader 30 anyapu 2014 2.);

MC®O 15 ITpuxodu om dozoe0pu c xknuenmu (usdaden 28 mai 2014 2.);

IIpoMesm 8 MC®O 10, MC®O 12 u MCC 28: Husecmuyuonnu npednpuamun: Ilpunazane Ha

usKmoyeHuama om xouconudayus (usoadenu na 18 dexemgpu 2014 2.);

Ipomenn 8 MCC | Hruyuamusa sa onoeecmasane (usdadenu 18 dexemgpu 2014 2.);

Todwwutiu nooobpenus 6 MCPO Ilepuad 2012-2014 (usdadenu 25 cenmemspu 2014 2.)

o JIpomenn B MC®O 10 u MCC 28: /Ipodaxcba unu anopm HG aKmMuGu MeIcoy UHGECTIUMOpD U
HEe2080M0 acoyuUPano URY CLeMecmno npednpusmue (usdadenu 11 cenmemspu 2014 2.);

e [Ipomerm B MCC 27 — Memod na cobcmeenus kanuman & caMocmoamentu (QUHAHCOBU om¥emu
(usdadenu 12 aszycm 2014 2.);

e TIpomeru B MCC 16 1 MCC 41 — IInododasausu pacmenus (usoadenu 30 1onu 2014 2.);

e TIpomeru B MCC 16 u MCC 38 — IToscnenue sa donycmusmume memodu sa avopmusayus (usoadexu
12 maii 2014 2.);

e [Ipomesr B MCOO 11 — Omuumane na npudobusane na dsnoge 8 coamecmuu Oetiriocmu (usdaderu 6

Maii 2014 2.).

e & & 9

e o

KM aaraTa HA M3rOTBAHETO HA TO3H (DMHAHCOB OTYET, PHKOBOACTBOTO CMSATA, 9¢ OPHIATAHETO HA TERH
PeBHM3HPAHM CTAHJAPTH, HOBH PA3’ICHCHHA H NPOMCHH B CTRHAAPTH B ObACHIS, CJISA KaTO ca Of00peHM 3a
npunarate or EeponeiickaTa xommcus B Esponefickma Crio3, HE Ce€ 09YaKBa A3 3ACETHS 3HAYHATEIHO
(MHAHCOBHA OTHET.

§) Ompefensne HE CHPABEAIHBHETE CTOHEOCTE

HAKOH OT CYETOBOAHHTE NONMTHKM M OHNOBeCTABAHMA HA JIPYXKECTBOTO H3MCKBAT ONpEjeldHe HA
CMpaBeUTMBH CTOMHOCTH 38 (PHHAHCOBH ¥ 38 He~(MHAHCOBW AKTHBH W MacuBd. CrnpaBe/UIMBE CTOXHOCTH ca
OfpefeNeHH 33 LEIMTe HR OTIHTAHETO M OMOBECTHBAHETO HA OasaTa Ha Meromure mo-goay. Korato e
NpWIOKHMO, B CBOTBETHHTE ORIERKKH € OMOBSCTEHR RONBJIHMTEIHA HH(OpManMA 33 JONYCKAHHMSATA,
HANpPABEHH NPH ONPEASNAHETO Ha CApaBeUTHBUTE CTOAHOCTH HA CricIM(EMHHEA AKTHB HITH [TACHB.
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(9] THProBCKHA ¥ APYTH B3eMAHAS

Cnpanemmnm‘e CTOMHOCTH HA THPIrOBCKH H JApPYTH BSEMaHWi, ¢ HIKIIOMCHHC HA HE3aBhPIICHO
CTPOHTEJICTBO, CE ONPENENIST KATO HACTOSIMA CTOMHOCT HA Obnemmure NEPAITHA OOTOHH, JHCKOHTHDPAHH C .
T1a38pHA JIAXBA KbM OTYCTHATA JATA. Tosa ce Opasy CAaMO 38 IEJIHTC HA OMOBECTABAHETO.

(i) He-nepuBaTHBEN (PEHABCOBH 38/bIDKCHAS

CuopasezymBaTe CTOHHOCTH, KOHTO Ce ONPENENIAT 38 IeJMTe HA OLOBECTABAHETO Ce M3UNCISBAT HA asaTa Ha
HACTOSAIIIATA CTOMHOCT HA 6bAeNd IApWIHY IOTONH HA IJIABHHITA W JTAXBY AVCKOHTHPAHN C IAEPEH JIMXBEH
IPONEHT KbM /IaTaTa HA 0T4eTa. 38 ()MHAHCOB JIMIMHT NASAPHUAT JIMXBEH OPONECHT Ce OnpeseNs Ha 6asata Ha
CXOIHM JH3HHTOBH JOTOBOPH

6) VYupapienre Ha PHHAHCOBHS PHCE
Iperaex

I'pynara HMA EKCIOSHIES KhM CIEHETE PACKOBE OT ynoTpebara Ha ()MEAHCOBH HHCTPYMGHTH:
© KpeJUTeH PHCK;

® JMKBHIEH PHCK;

©  [OB3apeH PHCK.

Tasm Genexxxa npepcTass HAGOPMANWS 38 EKCHOSHIAATA HA I'pynaTa KEM BCOKH €(MH OT F'OPHHTS PHCKOBS,
nenaTe Ha [pynaTa, DONMTHEWTE ¥ OPONECHTE 38 MSMEPBAHS ¥ YIPABICHHS HA PHCKA, H YIPaBICHUETO HA
xamaTana #a I'pymara. JIOOBIHHTENHH KONHYECTBEHH ONOBECTSBAHWS CA BKIIOYEHH B OENEEKHTe KbM
(HHEAHCOBHS OTHET.

O6u noNoxkeHAS 38 YNPAB/ICHAE HA PACKA

CHBETHT HA AMPEKTOPHTE HOCH OTTOBOPHOCTTA 38 YCTAHOBABAHE W YIPABJCHHe HR PHCKOBETS, ¢ KOHTO C©
c6rsckea I'pynara. Ilommerexara 58 ['pynaTa 3a ynpasieHEe HA PHCKA © pA3BHTA Taks, ue /ja BICHTA(HImpa
¥ aHANH3APA PACKOBETE, C KOUTO ce cOrbckBa I'pynara, f8 YCTAHOBABA JMMHTH 38 IOEMAHe HA PHCKOBE M
KOHTPOIN, & HAGIIOZIABA PHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHUTE IMMHTH. T€3H MONHMTHKY HOUIEKAT
HA NEpHOEIHA IPOBEPKA C N OTpa3ABaHSe HA HACTHIMIN MSMEHCHHH B MA3APHMTE YCIOBHA H B ZIeHROCTTA
ga I'pymara. I'pynara, 9pes cBOMTE CTAHAAPTH ¥ NPONEAYPH 32 ofyueHne B ympanieHWe, IRIH Ja PasBHe
KOHCTPYKTHBHA KOHTPOJIHA CPeJig, B KOATO BCHIKH CITyHTeH pasbupar CBOATa PO H 38 {b/DKCHEN.

KpennTen pack

Kpezmremar puck 3a ['pymaTa ce ChCTOM OT pHCK OT (mHAHCOBA 3aryba axo KIMEHT MM CTPaEA IO
()MHAHCOB HHCTpYMEHT HE yCIee Ja H3ILIHA CBOHTE JIONOBOPHHE 3ab/ikeANA. KpefHTHHAT PACK DPOA3TAYA
OCHOBHO OT B3€MAHHSA OT KIHCHTH.
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6) VupanieaHne Ha (EEIECOBAS PHCK (RPOAL/EEREHHE)

Tepeoeciu u dpyzu e3emanus

Ercriosuumsra KbM Kpe[AHMTCH PHCK € B pPe3yATaT HA WHAHBHAYaNHMTS XBPAKTCPHCTHKA HA OTACIHHTS
KnHeHTH. BLOpexm ToBa, PHKOBOACTBOTO OTWHTE WHAMBHIYAIHWTE XAPAKTCPHCTHKA HA KIMSHTH HA
[pynara, BRIICYHTENHO PHCK OT HEH3THIHEHHE HA HEAYCTPHATA M CTPAHATA, B KOSTO KIIHEHTHTE ONEPHPAT,
ThH KATO Te3sW (aKTOPH MOFaT A4 OKAKAT BIAMSHAC BbPXY KpSAMTHHA pHCK, 0Co6cHO B MOMEHTAa HA
RIODIABANIM C& MEKOHOMMWYECKH YCIOBHA. PEEOBOACTBOTO CYWTA, W€ HAMA IeorpajicKa KOHIEHTpAIWMA HA
KpE/IMTEH PHCK.

PLKOBOACTBOTO € YCTAHOBUIO KDEAWTHA MONHMTHKE, COOPeA KOATO BCEKH HOB KJHMEHT C€ IpOyuBa 38
KpeARTOCNoco6HOCT e/ /1A C& NPEANOKAT CTRHAAPTHATE YCIOBHA 38 IUTAIMAHS A AOCTABKA.

Jinkenaes pECK

JIMKBMAHKMAT PHCK € PACKBT, 4¢ I'pynaTa me uMa TpYAHOCTH OPH M3MBIHSHHE HA 38 BDKEHNATA, CBbP3aHH C
($huHAHCOBUTE NACHBH, KOMTO CE YPERAAT B ApH MK 1pe3 Apyr ¢urascos axTus. IToaxoxsT ma ['pymara 3a
yTpaBleHue Ha JTMKBHAHOCTTA € Aa C& OCHTYPH, AOKOJIKOTO € BhSMOKHO, 9¢ BHHAIM INEG HMA JOCTATHTHO
JMKBHIHOCT, 38 AR M3TBJIHH 33XRDKEHHATA CH, KAKTO NpH HOPMANHH, TAKA ¥ PH CTPECOBH YCIOBHA, KAKTO
u 6e3 [ia ce DOHece HENPHEMABY 3ary0H HIR ia CC HABPEAM HA penyTanasTa Ha ['pymara.

O6uxHoBeHO ['pynaTa rapaHTHpa, 9¢ pasnoliara ¢ JOCTaThYHO NAPHIHY CPEACTBA NPH MOHMCKBAHE, 38 A
MOCpeIIHe OUAKBAHWTE ONCPATHBHE pa3XoAd 33 Neprox oT 60 aHM, BRIIOYHTENHO OOCHyKBAHETO HA
(MHAHCORMTE 3aBJIKCHAA, C H3KIOYEHHE HA MOTCHIMATHOTO BE3/lelicTBHe HA eKCTPEMHNM OOCTOATENCTEA,
KOHMTO He MOrar a3 GhIaT NpeABHISHH, KATO NpHpoaHy GeacTBAL.

Fiazapen pHeK :
[la3aper pucK € PECKBT NPH MPOMSIHA HA NA3APHATE IEHK, KATO KypC HA TyRACCTPAHHA BATYTA H JIAXBCHA
MPOLEHTH HNM HEHW HA KANWTAJIOBM HHCTPYMEHTH, JOXOALT HA [pynara ENH CTOMHOCTTAa HA HeHHHTS
uHBecTHIMM A2 Opmar 3acernarn. Llenra HA ympaBicHHETO HA MAasapHEA DHCK € 13 €& KOHTPONHpA
€KCNO3MIMATA KhM MA3EPEH PHCK B NPHEMIIHRH IPAHHITA KATO CE ONTHMH3HPE Bh3BPHIIACMOCTTA.

Banymen puck

Karo uano, I'pynara He € H3I0KEHE HA BATYTEH PHCK, T KATO HE peanusupa NPAXOIA U PAIXOAH, CBEP3AHI
¢ npogakGy HA BRHIIEH MAsap ¥ CACIKHTE HA [pynaTa ce ochIecTBABAT B GRLITapCKH JieBa K €BPO, THHATO
Kypc € (uxcupaH KbM Kypca Ha jesa. I'pynara MMa €KCIIO3HIAA KbM BaTyTCH DHCK II0 OTHOMICHAS HA
JaFRDEEHAS KBM JOCTABYHIME B IMATCKH AOIApH. OTHOCHTEIHHAT UM Asn ¢ 2% oT o0mara CTOMHOCT HA
TBPTORCKH H APYTH 3axbinkeHnd (Genemkka 27).

JTuxsen puck

JInXBeHMAT PMCK C€ BKJHOYBA B KATErOpHATA HA MAKPOMKOHOMMYECKHTE pHCKoOBe, mopajd (akra, e
NpeANOCTABKA 38 NPOMAHA B JIMXBSHHTE PABHHINA € [OABATE HA HECTAOHIHOCT BEB (JMHAHCOBATA CHCTEMA
kaTo uano. 'pynara e M3NI0KeHa HA TAKLB PHCK IIOP&H BHCOKATA CH KPEAHTHR 3a/TRKHATOCT. ERCHTYaHI
6bael NpOMEHH B JIMXBEHOTO PABHHING, CREP3AHM C HEKOHTPOJIHPYEMO MOKAYBAHE, OWXA TOBIHAIH
OTPHUATENIHO BBPXY IUIATERO0CNOCO6HOCTTR Ha ['pynara, ¢ KOSTO A2 3RTPYAHAT 0OMATA MY JTHKBHIHOCT.

Yapasnense HE KANHTRNA

[Monuruxara Ha ChBETa HA AHPEKTOPHTE € A2 ce MOJNLPHEKA CRIHA KanuTaoBa 6asa Taka, ue a ce DOAXEPEA
LOBEPHETO HA MHBECTHTODHMTE, KpEAMTOPUTE U HA Ma3apé KaTO IAN0, H AR MOraT /8 C& OCHTYDSAT YCJIOBHA 38
pazsuTie Ha Suaneca B Gbaeme. KanmyrambT ce ChCTOR OT aKIKOHEPESH KANMTAX i HepasnpeacneHa neqanta.
ChBeThbT HA AUPEKTOPHTE ClIeAX BE3BPHIAEMOCTTa HE KANATANA.

[Tpes neprosia He € HMAIC MPOMEHH B fIG/IX0/iA 38 YNPARACHHETO HA KanuTama Ha [pynara.
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7) Ipuxomu

B xunadu nesa Ben. 1samyapu-30  1samyaph -
ona 2015 30 1onm 2014

Tpuxon® OT YCHYTH, B T.4.!
- yuthpoeo TB usnvueane 12,726 16,164
- KoNOKuUpaHe U uHcMmanayus na obopyosane 5,664 5,544
- paduo usnvyeane, paduo-peneeH NpeHoc 3,155 3,982
- camenumen npexsoc 1,913 173
TIpuxoau OT IPOXELIDKABAIIE AeHHOCTH 23,458 25,863
TIpEXOIE OT IPEYCTAHOBEHH JEHHOCTH 8 - 2,011
O6mo nprxoaH ' 23,458 27,874
Apyrn npHXOAN
TleuanGa ot mpoxax6a BR GpAKYBAHE ALITOTPAHE AKTHBA 154 401
(geTHO)
ITpomax6a HA ABITOTPANHEA AKTHBR - 30
Jpyra OpEXOI# 116 74

270 505

TIpmxonute 0T Mpofak6a 1A GpaKysand JHITOTPANEA MATEPUANHY aKTUBH PSS 2015 r. ca B pasmep Ha 174
xmraesa (2014ronuna: 486 xmu. jiesa), a pasxoAMTe, CEhP3AHU C nponax6ure ca B pasmep Ha 20 Xwl.
nesa (2014rommaa: 85 x.1e88).

B /pyrs OpEXOM ca BRIIOUEHH OPAXOIY OT HAYACICHHA JIUXBHE X rno6u 3a 3a6aBeHO IUIANIAHE, HEYCTORKH
110 ZIOrOBOPH, H NIPAXOAHE OT HAEMH HA IIOMMICHHS B TACTA OT CrpajiHis donm

8) IlpeycranoBeHH AeHHOCTH

Camenumen npenoc

ITpes asryct 2013 rommaa I'pynaTta e CKIIOYENIA JOroBOp 38 nponax6a HA CBOATA JAeiHOCT ,.CaTeNMTCH
mperoc” . IIposexGara HA AeitHocTTa ,,CaTENHTCH npesoc” e OCHINSCTROHA HA /BA CTAlA:
- TIxpeH eTan - npoAaxk6a HA ILITOTPAKAN MATCPARIHY AKTHABH CBEP3AHH C Taz| AedHoCT.

- BropH eTan - OPEXBLPIAHE HA JOTOBOPHN OTHOIICHAS, JIANEHAH B APYTH AKTHBH.
BTOpHEAT eTan OT CACIKATA NPAKTOYH HA 28 Mal 2014 r., natata Ha KoATO B T'HEPIOBCKHA PETMCTEP €

BITHCAHO HpeXBHPIAHETO HA THProBCKOTO Npe/npExTHEe [INana Car.
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8) IMpeycranosenx Aefinocra (upoxLimenne)

B xunadu nesa

(a) PesyaTat or npeycranoBens xefinocr

Mpwtona

Pasxons 3a BoHIIEA yoIyTH

Pasxoam 3a mepcoHan

Pa3xonu 3a MaTEpHANH A KOHCYMATHBH
Paozm 38 aMopTusalpy A 06e3LEeRKR
Hpyru pasxoau

PesysrraT oT onepaTHBHA AeHHOCT

[Teuan6a ot nposax6a HA NpeKpaTeHa AeAHOCT
Paixony 3a naHsA
O6ma nesanba or npexpaTena NeliHOCT, HETHO OT AAHLIH

9) Pasxonu 3a MaTEPHANE R KOHCYMATEBE
B xunrdu nesa

.ipotseprad
Martepuais 38 pEMOHT K IOJAAPHAEKA Ha CIPaRy 1 aBTOMOSHIN
Copusa
Viav 1ei8pcKu ¥ APYTH MATEPHRIIH
AITH 38 PEMOHT H MOJAPHIKES Ha HPEHOCHATA MpE&a

10) Pasxenn 38 BHEIIEE YCIYTH
B xunndu nesa

HaupoHansm HaeTH JIMHER

CarennreH Kananurer

Oxpana Ha KMYTIECTBO

PeMOHT 1 NOAAPHKKA HA crpagy 1 06opyABaHe
Paixozx 38 NOAAPHIRKE B aGORAMERT
OnepaTHBEH JTH3MHT HA ABTOMOGHIIA

Haem Ha 3eMm, CrpaM ¥ NOMEINCHAS
MapKeTHHI ¥ pernaMa

3acTpaxoBKu

TeneroMyHHMEAIMOHHY 1 OMEHCKA YCIYTH
COHCYNTAHTCKH yCITyTH

PemOHT ¥ NOAAPEAKKS HA ABTOMOOKIR

Dpyrn

KRorconudupan mexcounen (urancoe omuem
3a nepuoda, npurnioueaiy na 30 ronu 2015

Carenuren npeHoc
1 auyape~ 1 snyaps -
30 10 2015 30 10um 2014
- 2,011
= (21404)
. (78)
X (53)
. @
c (14
S (540)
- 19,028
= (1,566)
- 16,922
1 aayapu — 1 anyapsm -
30 roum 2015 30 rouum 2014
2,949 3,156
250 50
210 232
71 182
28 866
3.508 4,486
1 aayapun - 1 aayaps -~ 30
30 ronu 2015 108 2014
2,979 2,979
2,142 868
499 698
439 617
434 257
330 383
327 412
196 314
164 192
123 136
113 315
94 92
109 261
7,949 7524
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11) Mpyrn pasxonm
B xunsdu nesa 1suyapa-  1smyapn-—
30 ronm 2015 30 somm 2014
Pa3xozn 3a 00e30CHKA HA B3eMAHWSA 5,708 35
JIvIeH3HOHHNA TAKCH 356 400
BanarcoBa cTo¥BoCT HA Gpakysanm IMA 284 797
Pazxoa# 38 MECTHY JAEBIHA H TAKCH 268 273
Pasxoau 3a 106, THXBE B JaHBIH 153 -
Pasxoaw 38 KOMAHAHPOBKHA X CIyxe0HA IHTYBAHAS 85 146
OxpaHg HR TpyAa 9 16
Pasxonz 3a 6pak HE MATEPHAITHYA 3AIACH 6 26
Hpyra 30 88
6,899 1,781
12) PasxoaH 3a mepcoHaa
B xunadu nesa lsnyapu- 1 smyapm-
30 r08mr 2015 30 roum 2014
3annaTd ¥ BB3HATPAKACHHAS 2,735 2,627
Pa3xo/® 38 OCHTYPOBKH 533 735
Pasxozi 38 IPOBH3HE 14 -
3,282 3,362
13) DupancoBE NPHAXOLH B PRIXCAH
IlpazHaTH B neuanta u 3ary6n
B xunsou nesa 1aayapu~30 1 sanyapm-
108 2015 30 roun 2014
TlpexopH OT IAXBE 67 1,449
Jloxoan OT BaNIyTHH KyPCOBH PA3IHKA 65 4
®uHAHCOBA NPHXONH 132 1,453
JIuxsg 0O 386MHA ¥ APYTH 38ALIDKCHAT (1,401) (2,452)
Pasxonu 3a IMXBH N0 AUCKOHTHPAHK 38XbIDRCHAS (105) (99)
BayTHH KypCOBH PasIiKy (1)) (11)
BaHKOBH TAKCH (12) (11)
JIuxBH 00 (PAHAHCOB JIAIAET (6) (&)
OHUAAHCOBY PA3XOIH (1,608) (2,578)
Hernn ¢puEABCOBR PA3X0/H OPH3HATH B Hevaa6n u 3ary0n (1,476) (1,125)
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14) MimoTH, MAITHAE, ChOPLACHAS K 00opyABase

B xunadu nesa

OraerHa croitrocr

Banasc kM 1 aeyapr 2014
Ipupo6HuTH aKTUBK

Tpaucdepu

Orruicann aKTHBH

Tpancdeps oT TLPKAHA 38 NpoAaxta
Banauc xbm 31 rexemnpnr 2014

Banane kM 1 anyapn 2015
[pugoGuTr aKTHBH
Tpauchepu

Ornucann aKTHBA

Banage wnm 30 soam 2015

AMOpTH3ARHS

Basane oM 1 aayaps 2014
AMopTH3anHA 38 rogMHATa

3ary6u or oGesnenka

(Ornucanu)/ 3ary6u or o6esLeHra
OrmHcaHy aKTHBH

Tparcdepr oT Abpany 32 Npoxanta
Banasc kem 31 gexemspn 2014

Banasc kaMm 1 anyapu 2015
AMOpTH3ALMSA 38 ICPHOJA
OTnucasy aKTHBH

(Ornucanu)/ 3ary6u oT 06esLeHka
Bananc kb 30 oam 2015

BanaaucoBa crofiHocT
Knm 1 seyapn 2014
Kum 31 nexemppn 2014
Knm 30 wonn 2015

Kenconudupan mesicounes punancoe omyuem
3a nepuoda, npuscuousaiy ua 30 onu 2015

B mponec

3emz B Mamuar Cronaack# HA
CrpagE ChOPLXGHE HEBEHTAp H3rpazfase Obmo
49,735 160,900 567 1,016 212,218
179 1,039 6 1,331 2,555
- 1,453 - (1,453) -
(8,366) (17,181) (52) (70) (25,669)
350 - - - 350
41,898 146,211 521 824 189,454
41,898 146,211 521 824 189,454
10 145 1 278 434
- 270 - (270) -
E (1,707) (17) - (1,724)
41,908 144,919 505 832 188,164
4,280 46,171 225 - 50,676
1,262 13,933 59 - 15254
5,345 8,703 6 - 14,054
1) (2,267) = - (2268)
(386) (13,718) (34) - (14,138)
3 - 1 - 4
10,503 52,822 257 - 63,582
10,503 52,822 257 - 63,582
561 6,414 26 - 7,001
- (1,360) ® - (1,368)
E (68) c S (68)
11,064 57,808 275 - 69,147
45,455 114,729 342 1,016 161,542
31,395 93,389 264 824 125,872
30,844 87,111 230 832 119,017
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15) HemaTepHATHH AKTHBH H penyTamus

B xunadu neea Penyramnu  Jiumenssw  Codryep Hpyra Obmo
OTtuerna croiigocT

Banadc kbm 1 samyapn 2014 4,979 18,479 607 148 24,213
IIpunobuTy aKTHBA - - 58 - 58
OTNHCAHA AKTHBH - - (51) - (51)
Bananc kbMm 31 aexemspu 2014 4,979 18,479 614 148 24,220
Bananc xuM 1 sayapu 2015 4,979 18,479 614 148 24,220
TIpuno0GHTH AKTHBH , - 14 7 - 21
OTIHECAHY AKTHRBH - - 2) - (2)
Bananc kM 30 oam 2015 4,979 18,493 619 148 24,239
AmopTH3anus | 3ary0H oT

obe3nenxa

Bananc kM 1 sayapn 2014 640 3,775 290 55 4,760
AMOpTH3aIHSA 38 TOMHATA - 1,690 138 16 1,844
OTH1caHH aKTHBA - (10) 1) - (61)
Ofesnenka 2,298 1,214 - - 3,512
Baxanc kbm 31 gexemspn 2014 2,938 6,669 377 71 10,055
Bajanc xbM 1 sayapua 2015 2,938 6,669 371 71 10,055
AmopTHzanys 33 ISpHoa - 772 73 8 853
OTmHACcaEY aKTHBH - - (2) - (2)
Baaanc kbm 30 ro8E 2015 2,938 7,441 448 79 10,906
BanancoBa cToliROCT

KnMm 1 smyapn 2014 4,339 14,704 317 93 19,453
Knum 31 aexemspn 2014 2,041 11,810 237 77 14,165
Kbm 30 10mm 2015 2,041 11,052 171 69 13,333

TTpuao6HUTHTE JANCH3WH 38 WIBEPIIBAHC HA OCHOBHATA IetimocT HR ['pynaTa NPEACTABIABAT HM3XANACHH OT
KoMucHSTa 38 PEryiEpaEEe HE CHOGINICHHMSTA PASPENICHAA 38 NONSBAHE HA HHIEBHTYAIHO onpezencH
OrpaHAYEH PEcypC — PAIHOUSCTOTEH CIEKTHP: 38 OCHIIECTBABANE HA GJICKTPOHHH cro6menns 3a cobcTBeHA
HyZJIH 9pes SNEKTPOHHR CHOGIMTENHA MPERA OT MOJBHAEA pamaocnyx6a PMR; 38 OCHIIECTBABAHS HA
GIEKTPOHEM CHOOmEHEd Ypes JBe QIEKTPOHHO ChOGIMATENH MpexH 38 He3eMHO HHEQPOBO
PAMOpASIPHCKBAHE C HAIAOHANIEH OGXBAT (DVB-T); 32 OCHUIECTRABANE HE EJICKTPOHHH CHOGMEHHMA Ipe3
QIEKTPOHHA CHOGIIMTENHA MpeXka OT HCIOJBWKHATA panmocnyxba OT BHAR ,TOUKE KBM TouKa”; 38
OCHIICCTBABAH® HA EJICKTPOHHH CHOGMEHEA Upe3 EEKTPOEHA CHOGIIHTENHA MpeXA OT HCHOARIDKHA
CITGTHHKOBA PAmHoCHyx0a; 38 OCHIIECTBABAHE HA CICKTPOHEH CHOGIIEHES Upes EJEKTPOHHEA CHOOIETENHA
Mpe:xa 38 HR3eMHO IME(POBO PAXHOPASNPECKBAHS HA TEPATOPUATA HA IP. Codma.

OruersaTa CTOMHOCT HA JHIH3MHATS € OnpeAeneHa Ha 6asa HA CyMHTE INIATEHH 38 THXHOTO npuno6uBaHe M
HA HECTOSINATA CTOMHOCT HA HEOTMEHEMHTE INAMAHMA KbM KoMmchsTa 38 peryImpase Ha cpo0mennAgTa
(KPC) 3a cpoka Ha JHIICH3AATE.
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15) HemaTepHANHE AKTHBE B penyTAnRus (APOXL/EKEHEE)

OtuerHaTa CTOMROCT HA JHIEH3HUTE NpEAOOHTHE B GH3HEC KOMOHHAIMY © ompejelicHa HA (a3a HA TAXHATA
CNpaBeUTHBA CTOMHOCT KM JaTaTa Ha Om3Hec ROMOHHALHATA,

JIMUeHsbT 38 MHAMBAAYANHO ONpEASCH OrpaHMYEH PECYPC - PaJMOYUECTOTEH CNEKTHP 32 MpEARBAHS HA
€ICETPOHHM CHOOIIEHH Ype3 J[BE CICKTPOHHH CHOGIIMTENHM MpEXA 338 HA3EMHO HE(POBO
paaMopasnphekBane B wanara crpaHa Ne 01515/09.06.2009, msmamen ot Komucuara 3a perynupaHe Ha
chobmenunTa 38 nepuoa Ko oHM 2024 rojuHa e npumobuT ot [pymata ¢ npugoGuBareTo Ha TaysproM
Bwirapia EAJL npes 2011 roanea (npeumerysaso Ba HYPTC Mumkuren EAJD.

B fipyrs HEMATEPHANHK ARITOTpaliHE aKTHBY € BR/IIOYCHA ONCHSHATA IO COPABEIHBA CTOMHOCT KIMEHTCKR
6asa, xosTo JIpyecTBOTO NpHAOOMBA NpH MPHAOGHBAHETO RA TEPrOBCKOTO NpeAnpHATHE npes 2010 rogmHA
CroltHocTTa HA aKTHBA KbM JaTara Ha NpuaoSnBane ¢ 148 xwi. Js.

16) IlipexocTraBeRH 38eMHE B KPEARTH

Tasu Oenexka npepcTaBs HHGOpPMAIMZ 38 AOTOBOPHHTE B3AMMOOTHONIEHMS HA Ipynata OTHOCHO
MpEACCTABCHH JIMXBEHH 38¢MH W KDEIHUTH, HIMEPBAHM N0 aMopTHIApaHa cToliHocT. IToBede madopMalms 3a
EKCIO3uLKMATS Ha I'pynata KM JMXBEH, BATYTCH B TMKBAACH PACK € NpeAcTaBeHa B Oenexka 27 Qunancosu
UHCMPpYMERMU.

B xunadu nesa 30 wan 31 nexemBpH
2015 2014

IfperocraBeHs ALITOCPOtEH 39€MH
Herekyma 1acT Ha NPEIOCTABECHATE HEOOEIETeHNA 396MH KbM CBEP3aHM

nua 1,276 -
1,276 -

[ipesocraBeHn KPATKOCPOURH 38eME
Texyma 4acT HA OpefocTaBeHUTe HeobesneweHn 3aeMKI KbM TPETH JIENA 145 1,402
145 1,402

17) MaTepranag 3aKacH

B xunsdu nesa 30wnr 31 gexeMBpR
2015 2014

Marepraig 1 KOHCYMATHBH, B T.9.:
- MaTEPHAJIK H PE3CPBHK YaCTH 1,811 2,008
- FOpHBa 426 452
- ApYTH 89 100
2,326 2,560

pez Texymms nepuox [pynata He e H3BBpmBANAE OGEMEHKR A0 HETHA peammsyeMa CTOMHOCT HA
MATEPHAIHHE 3aNacH.

18) TeproBckE E APYTH BICMRHES

B xunaou nesa Ben. 30wun 31 nexemBpH
2015 2014

B3emaHus 0T KIHSHTH 28 22,733 15,094

[penocrageHu aBaHCH KBM JOCTABIHIM 365 447

Hpyrn B3eManus 1,213 1,272
24,311 16,813
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KoM 30 romm 2015 1. B Apyr# B3eMaHAsd € BKIIOYEHO NE/EPAHO B3EMAaHe 38 JHMXBA, Bh3HWKHATIO BEB BPB3IKA
CBHC 386M C FHBECTAIMOHER N OT IPEeAXOAHA IEpHOaM, B pasmep Ha 597 xui ms. (2014 roxana: 597 xuan.
1B.) TTpes 2015 romuaa ca obesncHEHN B3¢MARRAA B paimep Ha 5,708 xu. sesa. (2014 romwma: 3,453 xwm.
JieBa).

3a oGesmeuaBaEe HA 38/(5IUKEHHS € yupeeH ocoben sanor mo pexa Ha 303 (3akom 3a ocoferuTe 3a103%) HA
HECTOSITA ¥ ObJeIM B3eMAHMNTA, NPOHSTHYAIA OT JOrOBOPH 38 PAAHO M TEJCBH3HOHHO
PATHOpA3NPECKBARE, KOJIOKHpAHEe Ha 0GOpy/BAHE PAIMO PeJieeH NPEHOC B CATENHTHO H3ThIBAHe. Yacr oT
Te3y B3eMaHEA IO IOTOBODH 38 KOJIOKMpaHe HA 0Gopy/BaKe, pa/iuo peneeH NPSHOC X CATSIATHO A3bYBAHS
ca sanoxens ® mpeal KTB AJI B5B Bpb3ka ¢ obmmranzonss emucui. KsM 30 o 2015 r. 3ay0rBT HE ©
OTMEHEH.

19) Pasxoxu 3a GbpAeny mepHOAN

O6mara crofizoct Ha pasxoxmTe 38 6baenma meproxd keM 30 1omu 2015 r. e 833 xwmn. Jesa. (31 neremspE
2014 r.: 311 xwn 1B.). OCHOBHATA YACT OT TAX CA PASXO/H 38 JMNCH3HOHHM TAKCH, NPESMIUIBTCHA HA
KomucusTa 38 peryiEpase HA CHOOMIEHHSTA, CATENWTCH KANAIWTCT, IPEAUNATCHH S3ACTPAXOBKH X
Ipe/UIBTEHA PA3KO/M 38 MOJIPHKKA HA 0GOpy/BaHE IpE3 2015 romema. ITpes 2014 rogdHA pasxoxmTe 3a
6BAeIm ISPEOMIA Ce CHCTOAT IPEJEMHO OT PA3XOJH 38 CATEIHTCH KAIAIMTET A Npe/INIATCHH 38CTPAXOBRA
3a 2015 roguHA.

20) Ilapu ¥ NapE9YHE CKBEBANCHTH

B xunadu nesa 300an 2015 31 gexemMBpH

2014
Cym# o 6aHKOBH CMETKH 1,138 5,167
KacoB#a HAMYHOCTH 9 7
IMapy # NAPAIHY SKBABANCHTH B OTYETa 38 IAPATHATS NOTOIM 1,147 5,174
21) KaurTaa B pe3epBH

KM 30 rosm 2015 T. peracTpHEPAHEAT ¥ BHECEH AKINWOHCPEH KAIATAN I'pynara sx3mmsa B8 151,482 xmn.
aB. (2014 romwea: 151,482 xwi. JB.), CHCTOAIN CE OT 151,482,310 6pos axmus ¢ HOMMHAJIHA CTOMHOCT HA
axmmn 1 es. Ksum 30 tomm 2015 T. 38/7s/DKUTEIHATE PE3CPBR B KampTais Ha I'pynaTa ca B 1,456 pasmep Ha
X1, 1B. (2014rommna: 1,456 xan. JiB.).

T'pyneTa e 3aXsIDREHA Z8 PAsIpe/ens BsB GOB/ pesepBeH 10% oT cueToBOAHATA CH medanbGaTa 38 MEpHOAB
HOKATO pasMepsT HA (hoBA pesepsen mocrarHe 10% OT PerECTPUPAHESA KANHTAIL @oHA pe3epBeH HE
IOJIJICKH HA PasmpeficiIHe KATO MBUACHT.
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22) 3aemMHE B KPeARTH

Tasu Genexxa fasa EHGOpMAIHA 33 JOTOBOPHHTE YCIOBUA HA JIMXBOHOCHHTE 3aeMH Ha I'pynara, komTo ce
OTHHTBT MO aMopTHsMpaHa croitnocT. IloBewe mHpopMamma 38 exkcmosmmuara Ha [pynara KbM JIMXBEH,
BanyTeH K JIMKBHJICH PUCK CE ChIBPEKA B Oenexxa 27.

B xunsdu nesa 30woar 31 nexeMBpH
2015 2014
Heverxymis nacksn
3agmEeHHs MO (PHHAHCOB JIASAHT 13 42
13 42
Texymia NacHBH
3ajbReHUd O M3AAACHM O0RUralME 43,860 -
3agpioReHHS N0 (HEAHCOB JIM3HHAT 63 75
3afb/DReHRS OO 3a8MHA - 28,381
43,923 28,456

VcnosnaTa 0o 3aEMHTE Ca KAKTO CIEABA:

30 wus 1S 31 pexd4
Houunsasen Homz- Banag- l-Ion.m- Banas-
NBXBEH Fograa B2 coBa coBa
B xunndu neea Banyra S e aanng T BRIRA exafimicr
croftnoct croftaoct
3apmReHHd IO 3aeM BGN 6,5% 2016 43,860 43,860 28,381 28,381
3agnDReHET no 2014-
b " BGN 11%-11,5% 2016 76 76 117 117
2L DT 43936 43936 28498 28,498
38 TBIIECHES

Ilpes 2012 romuua I'pyata e emMwTHpaia EpBa NO Pell eMHCHA 06EINETCHH, HEKORBEPTHPYEeMH, CBOGOAHO
npexebpasaeMy, Ge3HANMIHN, TKXBOROCKH O0/HTanyH, KOSTO ¢ NPHETa 38 THProBRA HA Bairapcka goHxoBa
6opca npes M. mapt 2013 roquna. HoMEHaIHAT eMHCHOHEA CTOMHOCT HA eqHa oGnuraims e 1,000 espo, a
o6uyua 6poit emurapany oSmuraiau e 40,000. 3a ofesnevasane HA 3aXBDRSHHETO MO OGMUTAHOHHAS 388M
© Y4peJieH peallek 3an0r HA akiunTe oT xanutana B8 HYPTC Mumkursn EAJ] m ocoben 3aior mo peaa Ha
303 (3akoH 38 ocobeHMTE 3aI034) HA B3EMAHWATA, NPOASTHYMAMM OT AOrOBOPH 34 PAAHO H TEJICBHSHOHHO
paaMopasfphCKBaHe, KOJIOKMpaHE Ba 060pyABAHE K CATEIATHO H3THYBAHE.

Cropen ycj10BHATS HA CIIOPA3yMEHUETO 3aeMBT Clie/isa A2 Ge DOraceH 3a 5 roJMeH, CIUTAHO OT JATaTa Ha
EMHUTHPAHETO My mpe3 M. cenremspr 2012 roguna. [pes 2014 roauna [pynara moracy 9pe3 NpAXBAINAHE
NpejcpoYHe OGNMralMOHHMS 38€M KATO B TA3H BPB3KR CKIIOYH AOTOBOP 38 NPEXBHPIMHE HA B3EMAHe,
OCTATHEE NO KOHTO € B pasmep Ha 14,097 . jieBa ¥ JOrOBOP 38 OTCPOYBAHE HA 3aAKDKSHUE REB BPH3KA C
noracABAHE HA OCTATHRA [0 FIABHMIA ¥ JIMXBE NO obiWrammoner 3aeM KeM 27 HoeMBpH 2014 r. B pasmep
obmo =#a 14,420 xmn. espo (28,202 xun. nesa). ChrNacHO HOrOBOPHMTE YCIOBHA 38ARDKSHHATA CA
NHMXROHOCHM, (PR JIKXBEH NponeHT 6,5% roaumuo. Ha 26 mapr 2015 r. ycnosrgTa no Asara ACrOBOpa ca
NPEeAOrOBOPERH, KBTO CPOKLT 33 NOracAsaHe € yAwDEeH. CbIIacHO CHIOPasyMEHASTO 38 pascpouBaHe
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HpyxecrsoTo cirensa aa mmaTd A0 30 cenremspr 2015 r. gacTHIHO cyMa B pasmep HA 700 xmn. yesa o
JIOrOBOP 38 MPEeXBHPIAHE HA B3¢Mare oT 3 cemremepd 2014 r. u 700 xmi. eBpo mO XOTOBOP 38 OTCPOUBAHE
HA 3a/(bJUKCHAS BBB BPB3KA C NOTacABAHE HA OCTATHKA IO IMIEBHVINA W JHMXBA N0 OGIMTanm@WoHEH 38eM, &
OCTAHANATA YACT OT 3aIbIDKCHHATA c8 AnDKAMHA mpes 2016 romuea. OGesneueHwaTa IO ABATA HAOTOBOPA
BKIIOUBAT 3870T HA THProeckoTo mpeanpusrae Ha HYPTC Brurapus EAXl @ HYPTC Mumxarsn EAJl n
BTOpH nopex 3axor HA akmaute BB HYPTC umrarsn EAJT, kakTo e omopecTeHo B Genexka 30.

B pesynrat Ba HacThimIH ch0@TES mpes ampun 2015 roiHHR, CHIVACHO YCIOBHATA HA AOTOBOPCHOCTHTE
MERZIY CTPAHHTE IPH NpeJIpHEMAHE HA OIpeeicHn HopMaNEE AeHCTBHS OT CTPAHA HA KPEAUTOPA, OGIIEAT
pasMep HA 38bIUKCHEATA, BEIIOYMTENHO HONATAINHTE CE JWXBH, 0HXAa MOINM 8 CTAHAT NNATHMH OPH
TIOACKBAHE OT CTPAHA HA KPEAHTOPA.

23) [loxoan HA HAESTH JIHIA

30 roun 31 fexemMBpH
B xunndu neaa 2015 2014
Texymu
KpaTrocpoIHE NOXO/H HA HACTH JHIR 684 950
3axbKeHERAE 33 IIABOBE C Ae()AEMpPAHN JOXOAH IPH
TICHCHOHHMpAHE 107 155
IIpoBu3HAH 38 OPECTPYKTYpHParEe 4 58
O6Imo Texymy 3aAb/KEHNS 32 IOXOAH HA HACTH JIANA 795 1,163
Hererymu
3axpIDKEHNE 38 IUAHOBE C AethHHAPARK NOXOIH IPA
[CHCHOHHPAHE ' U 320 320
O06mo HeTeKynIH 3aXb/IKERNS 38 J0XO0/H HA HACTH JHIA 320 320
24) Ilpwuxonn 3a GbaeIE NEPAOIH
B xunnadu nesa 30 romn 31 nexeMBpH
2015 2014
ABAHCH OT KIHCHTH - 166
- 166
25) THProBCKH H APYTH 3aXbIKEHAS
THproBex: U APYrH 3aAL/LREHHS
B xunadu nesa 30oEr 31 nexevBpH
2015 2014
He-mexyuiu
3aabpKeHEs KM KoMECHATA 38 peryiHpane Ha chobmenraTa 1,914 2,191
1,914 2,191
Texywu
TBProBCKHE 38LIGECHEA 4,605 1,880
3aabpKenEs KM KoMucHATa 38 peryEpane Ha choOmenraTa 411 408
JipyrH 38 bIDKeHES 121 14,118
5,137 16,406

3amsorennero wa KPC e conp3aHo ¢ ymieHs, m3nonsan ot Ipynara. J{eArocpoyraoTo 3a{wLKEHHETO CE
IUIANA HA TpAMECeYHH BHOCKH A0 09 joun 2024 r. A ce auckorTHpa ¢ 8.13%, Ba roanHa 6asa.
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Excnosumuara ua ['pynaTa KbM BATyTeH H JIMKBHACE PUCK CBEP3AH C THPIOBCKH H JPYIH 38HDKSHAL ©
onoBecTena B Oenexka 27.

26) Jipyre AaRbYHE 32 Xb/IRCHES

B xunnou nesa 30 roem 31 pexemBpH
2015 2014
JUIC 3a BHACAHE 404 365
Sagemxeans no 3GI 79 15
Jpyry ZasbYAM 38 b/DKCHES 5 24
488 464

27) ®BoaECOBE HHCTPYMERTH

Kpemirren puek
Excnozuyns cos Kpedumets puck

BajaHcoRraTa CTOMHOCT Ha qlm-xanconn're 4KTHBE [PCACTARNABE MAKCHMAHATA KpPCAHTHA CKCIOO3HITHA
MaxcuManHaTa eRCIO3HIMA KbM KpEIMTEH PUCK KhM AATATA HA OTICTA € KAKTO ClIe/Ba:

Banancosa croifaocT
B xunndu neea Ben. 30 108m 2015 31 gexemMBpE
2014
THProBCKE U APYTH BIEMAHHS 18 23,330 15,691
IpepocraBens 3aemu 16, 28 1,421 1,402
FiapH ¢ N8PAYHE CKBHBAJICHTH 20 1,138 5,167
25,889 22,260

JIRcBHACH PHCK

Io-nony ca AOroBOPHMUTE NAJEKHM HA (PHEAHCOBH MACHBH, BRIIOYUTENHO OYAKBAHY ILIAMARS HA JMXBAH,
H3KIIOYBAUIH e()EKTa OT AOrOBOPEHOCTH 38 HETHpAHE:

30 wum 2018
JHorosopHa HoBeue
Bangncosa NRPHIRHE o6 6-12 1-2 2-§ orS
B xunsdu neesa crofimoer fOTORK Mecensg Mecens TOARHEA TOANHH  TOAHHH

He-jepHBATHBHE (UHAHCOBH 38AL/IKCHHS

O6esneueHy 38eMH 43,860 (46,301) (2,069) - (44,232) - -

Teprosexn u apyra 7,051 (8,055) 4,734) (201) (402) (1,208) (1,510)

38 (h/DEKEHHUS

3axpmKeHKE 0

funasncos mmHr 76 (82) (38) (30) (14) = -
50,987 (54,438) (6,841) (231) (44,648) (1,208) (1,510)
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31 nexemepn 2014
Jorosopun IToseve
Banancosa NApHIHE o 6 6-12 1-2 2-5 or5
B xunaan Jesa crofinocr noTon: mecena mecena TOMHHHA TOHHHA TOAUHH

He-nepuBaTHBHH (PHHAHCOBH 38/{b/IKEHHS

OGe3neucHu 3aeMH 28,381 (30,072) - (30,072) - - -
TBProBCKH B APYTH 18,597 (20,563) (2,081) (15,160) (403) (1,208) (1,711)
38IbIDRCHMS
3arpERCHNS 110 117 (127) (46) (38) (43) - -
(puHAHCOB JIM3AHET

47,095 (50,762) (2,127) (45,270) (446) (1,208) (1,711)

He ce ouaksa, 49€ NapHYHATE HOTONHA BKIIOYGHE B IANCKANA AHAIA3 MOIAT AR BH3HHKHAT 3HAYUTEIHO HO-
PEHO HITA HA SHATWTENHO pasIAIHA CyMH.

Banyren pack

Excno3uyus KoM easymen puck

T'pymaTa UMA GKCIOSHIEA KbM BANYTEH PHCK 1O OTHOIMICHWE HA 3aTRIDKSHEA KbM AOCTABIHIM B IATCKA
[OJEPH, KOMTO CA C HE3HATHTEVICH s OT OGINaTa CTOMHOCT HA THPTOBCKH W APYTH 38/(bIACHAA. Bowakn
Apyr# GUHAHCOBH AKTHBY M NACHBY CA ICHOMWHHPAHH B JIEBA X EBPO.

Or 1 sayapu 1999 r., BB 6narapcku e (BGN) e ¢uECHpaH Kypc KsM €BPOTO (EUR). OOMeHHHAT KypC ©
BGN 1.95583 /EUR 1.0.

JInXBEH PHCK

Hpogun

K'bM OTIETHATA AATA JHXBEHEST NOQMT HA JHXBOHOCHUTE (MHAHCOBA HHCTPYMEHTH Ha I'pynara e, KAKTO
ciezBa:

ben BanancoBa CToMHOCT

B xunadu nesa 30 romm 2015 31 gexemBpu 2014
HncTpyMeRTH ¢ (PHKCHPAHA JIMXBA
(OHEAHCOBH AKTHBH 16 1,421 1,402
OUEAHCORH TACHBA ' 22,25 (46,253) (31,092)

(44,832) (29,690)
WncTpyMenTH ¢ NPOMERIUBA JIHXBA
OuUHAHCOBH AKTHRH 20 1,138 5,167

1,138 5,167
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HYPTC Bonzapus EAJ

Koucoaudupan mescounen gunancoe omiuem

3a nepuoda, npusaioysaiy ra 30 ronu 2015

AHQIU3 HA YYCCMBUMENHOCIMMA KA RAPURHIME NOMOYY 38 UHCIMPYMEHN C BPOMEHUCE UXER

fpomana or 25 6asncHM NyHKTa B JIAXBEHHTEe HWBA KbM OTHYETHATAR AaTa OM yBeqMqHNa (HAMAJAIR)
cobcTBEHAA KamyTan U nevantn u 3aryOr ChbC CyMATe NOCOYeHHM Mo-AoRy. To3W aHANA3 AOMYCKA 9¢ BCHIKH

OCTaHANM NPOMEHIEBY, 0coGeHo oGMeHHMTe KypcoBe HA WYKACCTpaHHA BalyTa, OCTABAT HENPOMEHEHH.
AHanuIBT € HANpaBeH HA chilaTa 6a3a 38 2014 roavea.

Edpexm & xunadu nesa

30 tong 2015

HHCTpYMEHTH C NPOMEHITMBA JIUXBA
YyBCTBHTEJIHOCT HA  NAapUYHATE
norou® (HETHO)

31 nexemepu 2014

HHCTpYMEeHTH ¢ IPOMEHITHBA JIMXB3
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HYPTC Buonzapun EAJ] Ronconudupan meycounen unancos omuem
3@ nspuocda, npusciousawy ne 30 wonu 2015

27) GunaHCOBE HECTPYMEHTH (NPOXb/DREHEE)

Hepapxus na cnpasednugume cmotinocmu

Cremuara Tabiuna oTpasdsa aHANN3 Ha (EHRHCOBHTE MECTPYMCHTH, OTHHTAHH II0 CIpaBEeUIMBA CTORHOCT
CIOPSK METOAMTE HA OHEHKA. Pa3nmiHKTe HUBA €8 HACHTH)HIBPAHY KAKTO ClleABa:

e Hugo 1: RoTHpaun teHy (HEROPUIUPAHK) HA AKTABHH ITA3APH 38 CXOAHHA AKTHBH W/IH IACABH
¢ Huso 2: BXOAfIM RAHHKE, PalTMYHH OT KOTHpaHu neHM Bkmotenw B Huso 1, xowro Morar ga ce
HAMEDSAT 34 aKTHBA MIH MACKBA, KK AUPCKTHO (T.C., KATO LCHH) WIH HHAUPEKTEO (T.C., HOIYICHH OT
UeH#)
¢ Hupo 3: BxoaAmM JaHHM 33 aKTHBA WIM IMHCHBA, KOHTO He ca (asupaHd Ha HANAYHA MA3ADHA
nHdopManms (HeHATHYHE BXOAAINA JaHHH).
PKOBOACTBOTO € M3BBPIIMNC GHANH3 HE (DHHAHCOBHTC MHCTPYMCHTH, IO KOMTO [pymaTa © CTpaHa KM
AaTata HA (PMHAHCOBMSA OTIET, 38 Aa OBJAT ONpEAENeHH TEXHHTE CIPABELTHBH CTOMHOCTH U CEOTRETHUTE HM
HUES B flepapX4ATa Ha CpaBeTHBUTE CTORROCTH.

(i) Fpymata He e ctpaHa o (GUHAHCOBH HHCTPYMEHTH, KOHTO C€ OTIMTAT [0 CIPABESAIABA CTOMHOCT KbM 30
fonu 2015 r. TTocomenara no-rope uHGopMaLMA 38 COPaBEATABA CTOMHOCTA € MPEACTABSHA SAMHCTBEHO 38
IEJIMTE HA OMOBECTABAHETO.

(ii) PLKOBOACTBOTO CUHTA, Y€ COPABEIHBHTE CTOMHOCTH HA ClieiHMUTe ()HHAHCOBH MACTPYMEHTH Ca PasyMHH
ApUGKEHHA HA TEXHUTE CApaBeJIHBY CTORHOCTH:

-  KPATKOCPOYHH BieMaHms (Genexxa 18),
-  KpaTKOCPOYHM THPrOBCKH W APYTH 3aXb/DKeHEN (Oenexra 25)
-  mapuIHE cpeactsa (Genexxa 20)

(iii) PEROBOZCTBOTO € HANPABHIIO AHANH3 38 ONpPELLNAHe H2 CHPABE/UIMBHTE CTOMHOCTH HA ARLITOCPOYHHTE
(uAAHCOBH MHCTPYMEHTH, 0O KOWTO ['pymata e cTpaHa. 3aXWDREHHETO MO OGNUTALMOHHEN 33€M €
wacHGUIMpPaRo BhB BTOPO HUBO. PEKOBOJICTBOTO CHKTA, X€ MOCOMEHUTE MO-0/Y ALITOCPOYHE (PHHAHCOBHE
MHCTPYMEHTH OTTOBEPAT HR KDHTEDHHTE 38 Kiacujumupane B TpeTO HMBO HA MHepapxufgra HA
cnpabeyIuBUTE CTOMHOCTH.

Ha 6a3a Ha HanpaBeHKTe aHANMIY PHKOBOACTBOTO CHMTAE, 4€ OTHESTHATS CTOMHOCTH HA MOCOIEHATE MO-HOXY
(huHAHCOBA HHCTPYMEGHTH MOXE J2 Ce NPHEMAT 33 pasyMHO OpHOIMEKEHME A0 TEXHHTE COpaBeAIMBH
crolinocT:

-  B3ewasnm no 3aemu (Genexkza 16)
- 3agmoreHus o (PHHAHCOB NM3HET (Genexka 22)

[pes oT9eTHHA NEPHOA HAME TpaHC(HEPH MEXAY OTASIHHTE HABA.

28) Crbpians JERS

fipepnpraTHe Maltka | kpaiine KORTPOIUPANIO JHOA

lpe3 nepuosa, sasspursam Ha 30 roum 2015 r. cofcTBeHOCTTA Ha axmUUTe HA JIPYKECTBOTO € KAKTO €
ormucato B Genexka 1. Kam 30 onu 2015 r. HYPTC Buirapus EAJ{ e ennomaved cofcreenuk Ha 100% ot
xansrana #8 HYPTC amxuren EAXL

Ipes mecen cemremspy 2014 roguna Bairapckas TenexoMyHHKaIMoHHE kommauus” EAJ[ (,.BTK A e
BHec/a yregoMneHue B KomucuaTa 33 samura Ha KoHKypeHimaTa (K3K), ¢ xoeTo 3asBsBa Ke/TAHAESTO CH 38
npupobueane Ha rpynara Ha "HYPTC Bwirapra”. Ha 3 roum 2015 r. K3K paspeirasa npuao6usaHeTo Ha
HYPTC Bunrapus EAJ] (Bmx Genexxa 31). Tni# xkato BTK EAJI npuro6uBa coGerBeHoct Bepxy HVPTC
Brarapus EAJ{ mpea M. tona 2015 ronusa, Tpam3aKUHK MeXAy ApyxecTsara or rpymara Ha ,HVPTC
Brarapus™ u BTK EAJ] He ca MOCOTeHE KATO TPAH3AKIHE ChC CBBP3aHN JIMLA B TO3H (PHHAHCOB OTHET.
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HYPTC Bunzapus EAJ Konconuoupan mesxcounen punarncos omiem
30 nepuoda, npusioueany na 30 wona 2015

CleIKH ¢ K408 PLKOBOJICH NEPCOHAN

Bu3nazpasicoenue Ha k10408 PoKOSOOEH NEPCORAN

BESHArp@KACHASTA HA KIIOUOBHS PHKOBOJCH IEPCOHAN CE H3MNAINAT IO JIOrOBOPH 38 YNPABICHHE HA
VIURITHATEHATE MUPEKTOPH H IO TPYAOBH AOTrOBOPH HA OCTAHANEA PHEOBOJCH INEPCOHAN — JHPEKTOPH U
3AMECTHMK ZIMPEKTOpH HA oTAeuH. IIpes mepHOKA CA HAYHCICHH PA3XOAHW 33 BLSHAIDAKICHWH HA KIOTI0B
PHKOBOJICH IISPCOHAJ, KAKTO ClIe/IBA:

B xunadu nesa 1 apyaps ~ 1 aayapn -
300l 2015 30 jomm 2014

Br3HArpam/ieHES ¥ OCHTYPHTEIHA BHOCKH IO JOrOBOPH 38 YIPABICHHS 466 232
466 232
B xunaou nesa CrollHOCT HA CACIKETE Kpatag  Croltnocr ua caenkare  Kpafian cam
3a nepuoga 01 suyapn—  canna kuM 30 3a nepuona 01 sayapn - xbM 31
30 1omn 2015 wun 2015 301082014  aexemupu 2014
IpepocTaBenH 38eMHE
Burycar Iapraspe JITa.
2uxsu - - 701 -
2nagHuYY - - 283 -
usniamenu saemu - - (5,670)
Mancesopn JIMMATHR
auxsu - - 700 -
2NABHUYY - - 283 -
- - (3,703) -

JIOTOBODEHMAT pasMep HA IpeAocTaBeHETe OT I'pymaTa 3aeMu HA Baycar Ilapraspe JIta. u Mascenopa
Jimvarex e 9,000 Xun. eBpo, BCEKH, € KpacH CPOK 3a moracssase 31 nexeMBpH 2020 r. ¥ JHXBEH MPONEHT
8% rommmmo. Ksm 30 yomm 2015 r. 3aemmre ca NOraceHH HANBIHO, KATO WACT OT TX € LOraccHa [pes
pEXBAIAHE CPelty 3a/b/bkernue Ha ['pynaTa KbM aKIMOESpHTe 38 PasHpe/IeleHH JIUBATICHTY, 8 OCTAHANATA
YACT OT 3aEMUTE CA MPEXBEPICHH Ipe3 JOroBop 3a MPEXBEPIIAHE HA B3CMAHIS KbM TPETO JIHIE. BaemanusTa
33 CTOMHOCTTa HA NPEXBEPICHATE KPeJHTH CA NPHXBAHATE 9pe3 JOroBOPH Cpemyy ApYTH JIAKBANHH
3ars/DKeERs BA J{py&eCcTBOTO IO IOroBOp 3a HOKYIIKA HA B3EMAHE.

29) OnepaTHBHH CerMeHTH

PeroBoacTBoTO HA I'pynara HAGMIONABA PeSYNTATHTE OT CBOATA ZIeHHOCT CaMo KaTo IS0 KATO He ce Cliefd
ONEpATHBHA TNedyanba 3a OTACIHHTS ofexTE TeHepWpalm NADHYHM NOTONM IOpPand NpAKTHYECKA
HEeBEIMOMKHOCT HA CE pasupefiensT ofmuTe pasXofW HAR pasyMHA Gasa. Ilopamu TOBA DPHROBOACTBOTO
onpeeis, ue I'pynaTa AMA CaMo e/(iH CErMeHT HA OTIHTAE®. .

Hughopmayus omHocHo npuxodu om SLHUIHY KTUEHMY Sa pasnusHume ycryzi e npedcmasena 6 benesicka 7.
Hnugpopmayusn omuocHo 2eozpagheru obnacmu:
© BCHYKY IPHXOJH OT BHHIIHHA KIHCHTH C© OTHACAT 33 KIMCHTH, KOUTO CA MECTHE SR B Brirapums;

© BCHYRW HETEKYINH AKTHBH, PasHYEHA OT (HHAHCOBA HHCTPYMEHTH H 8KTHRH IO OTCPOICHH JaHbIM Ce
HAMEApAT B Brarapus.
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HYPTC Bonzapus EAJ Konconudupan mexcounen punarncos omuem
3a nepuroda, npurniowsauy ua 30 onu 2015

30) Venopam nacusn

Bss BpB3ka ¢ JaHBIHA peBnsEd HA OoT Mecenr MapT 2015 rogmea Ha HYPTC Brurapus EAJ , KosTo KEM
JaTata HAa ofno0pABaHe HA TO3H (PMHAHCOB HE € OPMKMIOYHIA, € BPEICHO MOCTAHOBICHHE 34 HANATAHS HA
npeBapUTeNHEN 00e3NneYrnTeNHA Mepkd Ha ocHopamue Wi 121, an. 1 ot JIOIIK, ¢ ROETO ¢ HAOKEH 3amop
BBpXy 240,000 akmum ot kamarana Ha ,,HYPTC amxnren® EAJL

3a rapaATHpaHe Ha 334bIIKSHHA HA APYRECTBOTO MO JOTOBOP 33 NPEXBLPJIAHS HA B3EMaH® OT 3 CemTeMBpH
2014 r. u 3agbDECHHS BhB BPE3KA CHC CIIOPAsyMEHME 38 OTCPOYBAHE HA 3aARIDRCHHMA 38 MOracABaHe HA
OCTATHER 38 [VIaBHWI M JIMXBE M0 OOIMranuoHHEA 3acM (B Oenekk 22), JIpyReCTBOTO € NpeAoCTaBAIO
cnepauTe Obesnevdenus: 3amor Ha Thprosckoro npeaupesTae 58 HYPTC Brurapma EAJl # THProBcKOTO
npepnpuatue HAa HYPTC Jimmsursn EAJY, srope nopex 3anor B akmuare Ha HYPTC Mumxarea EAJT
OT/AENHA 8KTHBH, COOCTBSHOCT HA APYXRECTBOTO, B T.4. B3¢MAHKS [0 JONOBOPH A MaTepraiH@ 3amacy. Ha 21
mapt 2015 r. ZOrOBOPET 38 34II0T HA THPrOBCKO NPEANPHATHAS € aHEKCHpaH. B aHekca M3pAYHO ca M36poeHH
aKTMBHTE, COGCTBEHOCT HA JIpyXeCTBOTO KBM /[ATATa HA QHEKCA H CHIOUTE CA BIMCAHA B MEHTPATHHA
perncTsp Ha ocobeHuTe 38030,

3a o6GesncaaBaBe HA CBOHM 3aAL/DKCHEA O JONOBOP BEB BPE3KA CHC 3aKoHA 38 OOMECTBCHHT® MOPBLIKE
HpyxectBoTo © yapemwio Gamkopa rapasuus B pasMep kM 30 romm 2015 r. Ha 288 xmn. aesa. Kato
oGesneyenne no GaHkoBaTa rapaHims ¢ JIpy:RecTBOTO € ACHO3Kpao MApUTHH CPEACTBA B €BPO HA CTOKHOCT,
paBHA HA JISBOBATA PABHOCTOMHOCT HA cyMaTa oT 288 xui. nesa.

CermacHo mucMo or JKopnoparmema TeproBcka Gamka™ AJl (B HecherosrenHoct) JIpyxecTBoTO ©
yBe/IOMEHO, Ye AMa &HTAXWUMEHT [0 CKIIOYCH JOrOBOP 33 BCThIBAHE B ARIT oT 16 amyapm 2013 r., mo
canara Ha Koifto JIpyRecTBOTO BCTHNIBA B ABITa HA TpeTo junme B pasmMep ma 12,300 xmn. empo.
PsKOBOACTBOTO He pasmonara ¢ NOKYMCHTH WM Apyra WH(OpMAmHA 33 TaKaBA CACJIEA H € B IPOIEC HA
MOTBBPKJACHNS HA OOCTOATENCTBATA, KATO KbM [JATaTa HA HACTOAIEA OTYCT HE C3 MONYdeHHA HHRAKBH
HOKA3ATENICTBR 38 CHINSCTBYBAHSTO HA TAKOBA YCIOBHO 3aXRIDKEHHS, BHTO 33 HEroBHA pa3Mep (axo
3aXB/DREHHETO ChINECTBYBA).

31) CwbuTHY cliex AATATA HA OTICTHAS NePHOX

EBponefickata koMACHS 3aBefie Aeno cpemy Pemy6ndka Brirapmsa 3a HapymeHWe Ha OmpeAcieHATe B
eBponelickaTa MpaBHA paMKA MSHCKBAHKA 33 NPEXO/A OT AHANOIOBO KbM IA(POBO HAEMHO TENCBH3HOHHO
pamopasnpscksane. Ha 23 anmpmn 2015 r. roguna Esponelickns cbx miese ¢ pemenne mo geno C-376/13.
C pelIeHHeTo CH CHhALT € YCTAHOBHJI HAPYMICHHWA HA KOHKYPEHTHOTO mpaBo Ha EC, xouro ciemsa ma ce
orctpasAaT ot PermyOnuka Bwirapus. ChAeSHOTO pemenre AMA 3aXR/DKHTENHA CHIA OT JASHA HA 00gBABaHeTO
My, & fe/iCTBHSAT] 38 MPEKPaTIRaHe HA HAPYIICHASTA TPAOBa Aa ObAAT NpeAnpueTH He3abaBHO. AKO TOBA HO
ce ciryun, EK mMoxe na cesnpa oTHOBO ChAS H A2 IOCOYH CyMa 38 €AHOKpaTHA riofa Ha AspxaBaTa H/HIH
NepHOAMIHA (hUHAHCOBA CAHKIMA CleX ToBa. IIpeIBHA CTAHOBHIMETO HA ChAA CHIISCTBYBA BEPOSTHOCT
KOHKYPCHHMTE NpOLEXYPH A2 OBAAT NpepasriiefaHH, eBEHTYaNHO A2 GHAAT MpOBEACHN HOBH TAKHBA IDH
HeAHCKpHMABAIMONHY ycnoBad. HYPTC Bwirapms EAJl (pecn. asmepHOTO ApykectBo HYPTC
Humrarsa EAJL, nprre:xarel Ha paspelieHne 3a OI3BaHE HE HEMBHAYAIHO ONpe/eiieH OIpaHuTEeH pecype
~ PAJMOYECTOTEH CMEKTHP 3 OCHIICCTBABAHC HA EJCKTPOHHK CBHOOMCHMA 9pes ABE EJCKTPOHHH
cro6ImuTenHM MpeXH 38 Ha3eMHO OU(POBO pamHOopasnphECKBAHE C HALMOHAICH 06XBAaT) HE € CTpaHA WA
ydacTHEE o aemo C-376/13. HYPTC Numxuren EAJ] ¢ M3OBIHMIO BCHMKM 3aKOHOBM HM3HCKBAHHS,
CBBP3AHH C NMPOBEACHMA KOHKYPC M C M3JANCHOTO My paspelenme. He3aBHCHMO OT TOB& € BBIMOXKHO
AelicTeHATA 38 OPERPATABAHE HA HAPYIICHKATA, KOATC Ie OBAAT DpeANPHETH BCIEACTBAS HA PEMESHUSTO HA
Cnaa Ha Esponefickns Cbio3, Ia MOPORAT HETATHBHE NOCHEAUIM BEPXY AcHHOCTTa My. [IpH BH3HAKBAHS HA
HeraTuBHE nocaemuiy 38 HYPTC Mumearsn EAJL, ApymRecTBOTO M THPCH NpaBaTa CH BB BPE3KA C
HANPRBEHHTE HHBECTHIIHA CHIITACHO H3ANCHOTO MY paspemeHne.
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HYPTC Buazapun EAJ Konconudupan mencounen Qpunarncos omuem
3a nepuoda, npurnrossauy na 30 ronu 2015

Ha 03 1omu 2015 r. K3K w3zasa pemenne, ¢ K0eTo paspeinara NpAN0OHBAHETO HR KOHTPON OT CTPaHd HA
~BTK* EAJl BEpxy ,.HYPTC Brurapms™ EAJ u asmepaoTo My apyxectso ,HYPTC JMumxarsn® EAJ
9pe3 H3KYNyBAHE HA aKmmd, mpencraBiseamm 100% or xamarana my. Ha 1 soma 2015 1. e W3BRpIIEHO
npexsspiiaEe HA cobcTBeHOCTTa BEpXY 100% oT kammTana Ha ,.HYPTC Brimapus™” EAJ] Ba ,Brirapcka
TeneroMyHERANWOREA Kommamms” EAJ[ (BTK). Ha 13 roma 2015 r. B THproBckds PerdcTsP € BIHCAHA
npoMaHA B mpasHara ¢opma HA J[PY:KECTBOTO — OT SKIHWOHEPHO APYRECTBO B SHHONMYHO QKNHOHESPHO
IpYRECTBO H ¢ H3BBDIICHA NPOMSHA B ChBETA HA JUpexropure HAa JIpyxecTBoTo. HOBHAT CHBET HA
JHEPEKTOPHTe Cé ChCTOM OT TPMMA WICHOBE, KAKTO cieasa: Emun ArtaHACOB, AJNEKCAHALP I'PHEMAPOB B
Pycur Hopnasos. MsmsmHuTeNen AMpeKTOp BA APy&ecTBOTO € EMEn ATanacos. B TsproscKus peracTsp ca
399BEHH H IPOMEHH B chBeTa Ha mupekropure Ba , JHYPTC Munxuren” EAJl. HoBomaGpammaT ChBET HA
JHPEKTOPHTE C6 CHCTOH OT TPHMA WICHOB?, KakTo ciexsa: Caanen Ilonos, Anekcannsp I'praaapos B PycHn
Hopnanos, xato Cemnen Ilomos e w3bpan 3a msmeimmTencH mupextop Ea L HVYPTC [lwmsursn” EALL
PerACTEPHOTO HPOHIBOACTBO HO BIMCBAHETO HA NPOMEHATe B THPrOBCKHE PETHCTHD € CHPHHO C
ompenenerme N 4884 or 17 tomm 2015 r. ma Codmiickr rpaacka cbi, karo me Obxe Bb306HOBEHO Ciex
PpAsIJexRIAHe BA HCKOBa Moi6a Ne 91777 ot 16 1oma 2015 r.
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