
1. O6ura uuSoPtrlaqur

1.1. O6qa hH$opMaqne 3a apyxecrBoro

ApyxecrBoro
Alpefiopl4Te.

fiMa eAHocreneHHa SopMa Ha yflpaBneHue CbBer Ha

,,ye6 OlnHaHc XonAt4Hi' e a(qroHepHo ApyxecrBo' pe1fip1l3H1B T]proBc(xfl

per crbp Kbtv AreHql4flra no Bn[cBaH[flra c E'lK 103765841' CeAanxulero 
'1

aApectr Ha ynpaBrleH e Ha ApyxecrBoro e rp' Co$laff' o6ulhHa "Bb3pax(AaHe"' 6yn'

"ToAop AneKcaHApoB' Ne 109-1'15, naprep'

ocxoeHaraAeiHocTHaApyxecTBoecTpyKTypypaHeHarpyna-xoIlA[lH],
cbcroaula ce or KoMnaH[r onep!4paulll BbB +xHaHcoBxF cefiop l'1 c+epara Ha

np[Ao6!4BaHe ynpaBneHxe u npoAax6a Ha HeaBrxl4M14 l"lMorll

fpynara l43BbpLUBa r crleAH!4re ocHoBH'1 aeiHocrl4:'"'.- 
ior"ynr"qrru ynpaBneHl.e Ha a-"nroB,,l nopr$ein'1' c-b6,rpaHe Ha B3eMaHlF;

. ynpu"n"rr" ,, yqacr[F B Abu]epHx ul acoq[[paHx ApyxecrBa'

. Onep!,lpaHe Karo KoMnaHuF 3a AFnoBo t4HBecnrpaHe;

. ynoaBreHue Ha SxHaHcoBx aKrrBl' 14 TlproBl4F c S!4HaHcoBx l/lHcrpyl\'4eHTx

,r'6op"o"r" r rr"aH6opcoB na3ap B 6bnraplaF'

. nprgoor"a"e, ynpaBneHl4e l4 pean[3aqhFTa Ha Heaa[x[Ml4 l4Morl4'

,flbu.lepHure Ha ,,ye6 o[HaHc XoflAt4Hi' AE ApyxecrBa Y3B.EptliBar cneaHhre

ocHoBHl,l AeiHOCT14:
. Xl4Boro3acrpaxoBaHe;
. O6qo 3acrpaxoBaHe;
. 3acrpaxoBarenHo 14 neHc'loHHo nocpeaHl,l9ecrBo'

. YnPaBneHYe Ha AoroBoPH[ SoHAoBe:

. noKynKo-npoAax6a Ha HeABtaxl'1Ml'4 14Mor14;

. OTABaHe noA HaeM Ha HaABrxuMl4 
'1Mort4;. Xorenl4epcrBo;

. CrpoxrencrBo,

. OuHaHcoB nx314Hr;

. Ct6t1PaHe Ha B3eMaHr9;

ApyxecrBoro-Mai(a 6Ma eAHocreneHHa cl,1crei,ta Ha ynpaBneHhe - Ctaer Ha

avpeKToprTe.
CbcraBa Ha cbBera Ha Al,tPeKroPYre e:

6oFH TplnQoHoB MlaHKoB - npe'qceAarefl Ha C!
ilrn""i rdnr",o," nHrenoB - 3aMecrH[r npeaceaaren Ha cA

lvlexqquHeu KoHcon[AilpaH AoKnaA 3a AefiHocrra



EMk1r feopr[eB Sopl'1coB - [43n.bnHl4TerleH Al/lpeKrop

lpyxecrBoro ce npeAcraMFBa or E['lun feoprueB 60pl coB

apyxecTBOTO CTpyxrypt',lpa rpyna'. clcToiua ce or
KbM 30.09'2025 r

EAcneaHxTe ApyxecrBa:

30.09.2025

OcHoBHa fiBocr '100,00%

73.514/a

100,00%
6TM KoHcY NT EOOA

x3K ,,CbrrlACl,1E', EM

cl,rnache xHc 6Po(eP EOOA

YA (oHKoPA Acei MeHr4AxMlt{r AE

KoHroon u uHxeHephHr EAA
rao iunar,+rr EOOA

Tao CtpBcxcrc EoOA

EQxo rpyn M

EOrc Hc EOOA

ESKO NCHUJTB EOOA

EI\,,1 JlrcxHr EAE

CunHqKoBo t{HBecrMBHrc EoOA

Cnp{6a no rPYAoBa Mea tlr'4Ha

xMnoxpar EOOA
KeL! A.qBaHc 6tnrapY, EOOE

OpoHrerc uHrepHeulHln EM

5M Pxt,1 xcreirc EOOA

XuBolo3acrpaxoBaHe
3acrPaxoBarenHo

YA Ha AoroBopHul QoHAoBe

crool4renHa AeiHocr
AeiHocr c HeAB!4xl'4M14 xMori{

PecroPaHrboPcrso

3acrpaxoBarerHo ii neHcl.oHHo

3:doaxoBarenHo u neHci4oHHo

ovHaHcoBli Ycnyr,t 6Po(ePcrBol/l

l,{ (oHcyrrrax[41,4 B Ocllrypt1TenHug

npoqec.
o HaHcoB rlx3uHr
Cneqi{anu3hPaHa OuHaHcoBo_
uHoOpMaq!1oHHa Meau'

TpyAoBa MeAuquHa

KpeAhrtapa e
nphao6laBaHe Ha $eMaH q no

xpeAuru; YcnYru no YnPaBneHl/le
v ct6[pa8e Ha KPeALarl

TtproBnF x Pa3nopexAaHe c

HeaBulr'(xMx xMorx

99'99%

100,00%
100,00%

,ogyo - npes Tao 6@ffi

a1'2X%

81,23% - npe3 EOxo rPYn

81,23olo ' ape3 EQxo fPYfl

100,00%

100,00%

100,00%

100,00%

1 00,000/0,rpe3 OPoHreKc
[HTepHeu]Hl,n
S B.XoflaHAule

100% - ape3 5l\,'lIlrB Hr EM

X]{Boro3acrpaxoBarerHa KoMnaHltg "Clrnac]re" 
AA-l,lMa 3a ocHoBHa

"",;*".r *r"nr*ucroaxoBarerHa Ae Hocr. C PeueH[e Nq 121 1-3X or 20 12 2006

l-'r" -xorrirrt" 
3a QtaHaHcoB HaA3op ApyxecrBoro noflyL]aaa f,taueH3 3a

r43BbprlBaHe Ha 3acrpaxoBareflHa Aeil;o;'" l"l1l1l-1"?,,.:'^-,Penv6flraKa
Srnrapxfl 3a cneAHure Bl4AoBe 3acrpaxoBx'1: 3acrpaxoBKa 'XvBor x peHTa;

a"o'.pjro"*r ,X[Bor', cBbp3aHa c uHBecr[Lll4oHeH QoHA; x 'l]ontnH[reaHa
3acTpaxoB(a".

,,KoHKopa Acer MeHlta)(MEtlr" Aitl e ynpaBnaBaqo ApyxecrBo 14 e

nonyqfflo pa3peuJeHle 3a u3BtpulBaHe Ha EeiHOCT KaTO ynpaBneBaqo Apyxecr8o

Ns 3Ag-yA or 15.06.2005 r. c nxqerc, !43AaAeH or KoM[cr'1era no Ql,lHaHcoB HaA3op'

3a ocbu.FcTBgBaHe Ha cfleaHure aefiHocrx: ynpaBneHle Ha aefrHocTTa Ha

KOTeKTTBHI' lrHBecrlq[oHHl4 CXeMU l, Ha UHBeCTl4q OHHI4 EpyxecrBa or 3arBopeH

T[n; ynpaBneHqe, B ctoTBercrBve cbc cKrloqeH c Kn[eHTa AOTOBOp' Ha

I4HAXBlrAyaneH nopTsefin, BKnpqlrTerHo TaKbB Ha [HcTxryqxoHaneH [HBec rop'



B{nrcqBaul Qr4HaHCOBl,4 l'lHcrpyMeHru, no co6crBeHa npeqeH(a' 6e3 CneqxanHl4

Hapex(AaH S Ha Kn!'!eHTa; npeAOCTaBrHe Ha HBeCTI,L{I4OHHI4 (OHCyflIaql/lU orHocHo

+xHaHcoB, l4HcrpyMeHrrl. KbM 30 cenreMBpv 2025 r Tpynara ynpaBnFBa

AeiHocrra Ha cneAHure xoneKThBHl4 l4HBecrrLll4oHHl4 cxeMx - AoroBopH!4 SoHAoBe

KoHKopA ooHA-'1 A(q!4ut h o6nlaraql/1l4 (6xBur EeH'lMapK OoHA-1 AKq[' u

o6nuraql,l,l), KoHKopA OoHA-3 Cefiop HeABxxllMt'l u[roru (6[BLu BeHYMapK OoHA-3

Cefiop HeABrlxr4Mv t4Mor!4), KoHKopA OoHA-4 EHeprerwa (6l,18uJ 6eHqMapK OoHA-4

EHeprer[Ka), KoHKopA OoHA-5 t-le[panHa t4 ,l3roqHa EBpona (6xBU 6eH'']MapK

ooHA-s UeHrpaflHa ,1 ,l3roeHa EBpona), KoHKopA ooHA-6 naplaeeH (6 BLU

EeHqMapK OoHA-6 [1ap!4reH, CTaHAapr t4HBecr['lbHT Bt4coKoAoxoAeH OoHA,

CraHAapr ly'HBecrMtHT SanaHcrpaH OoHA, CTaHAapr l,4HBecrMbHT MexqyHapoAeH

OoHA x CraHAapr ,lHBecrMbHT KoHcepBarxBeH OoHA (B nl,KBxAaLl'uF)'

rHBecrll.lr,loHHo ApyxecrBo or orBopeH Tl4n KoHxopA OoHA-2 AKt-ll4!4 AA (6!4Bu'l

SeHgMapK OoHA-2 AKqul4), KaKTo 14 npeAocraBt ycnyru no ynpaBfleHl4e Ha

vHAnBVAy an\v t4HBecr[Lll4oHHl, nopr+ein!4, BKnrcquTenHo Ha uHcTuryqfi oHanHu

HBeCrlrop14.

"cbrnac]re l4Hc EpoKep" Eoo,q l,l&ta 3a ocHoBHa AefrHocr l'13B-bpLuBaHe Ha

3acrpaxoBarenHo nocpeAH[L]ecrBo no ab3flaraHe or norpe6laren Ha

3acTpaxoBaTenHv ycnyru u npe3cTpaxoBaTenHo nocpeaHl4qecTBo no B!3flaraHe oT

3acTpaxoBaTen, OcfirypxTeflHO ApyxecrBo l,{n!4 npe3acTpaxoBaTen' (aKro 
'1 

Apyrl4,

He3aOpaHeH!4 cbc 3a(oH T.bproBcKl4 AefHocrl,l. ApyxecrBo ,,Cbrnaclae ly'Hc 6poKep"

EooA np/rexaBa yAocroBepeHlae Ne306-36/29.07.201 1 r.3a peucrpaquF no peAa

Ha,rn.160, afl.1 or KoaeKca 3a 3acrapxoBaHero !4 e Bn[caHo B ny6nlqHlaF perr,4crbp

no qn 30, an 1 r.9 or 3aKoHa 3a KOH

,,ESKo rpyn" AA e Apyxecr8o pen crpupaHo npe3 2008 roArHa c ocHoBHa

aerHocr - 3acrpaxoBarefl Ho nocpeAH[qecrBo
,,E+(o neHuIbH" EOOA e ApyxecrBo per!4crp paHo npe3 2006 roA Ha c

ocHoBHa AerHocr - OhHaHcoBv ycnyru, 6poKepcrBol,l 14 xoHcynrax B

ocxrypuTenHxs npoqec.
3acrpaxoBareneH 6po(ep "ESxo xHc" EoOA e ApyxecrBo perucrp[paHo

npe3 2006 roAlHa c ocHoBHa AefrHocr - 3acrpaxoBarenHo u npe3acrpaxoEarenHo
nocpeaHuLrecrBo, KoHcynTaqxtl B 3acrpaxoBarerHl,4F npoqec.

,,KoHrpon r rHxeHeprllr" EAg e c ocHoBHa AerHocr: xorenxepcKx,
rypr4cl4lrecxrl, peKjiaMBu, r,lHSopMaqxoHHx, nporpaMH!4 ,r 14[4npecapcKl,! ycnyrlrl
A 3ariH, noKyn(a, crpoex, o63aBeMaHe !,1 ynpaBneH[e Ha HeAB xr4Mrl l4Morr4 c qen
npoAax6a; (afio 14 BcqKa Apyra AeiHocr no cMl/cbna Ha qn. 1 or TbproBcxi4g
3aKoH, Korro He e 3aOpaHeHa or 3aKoHa.

,,Tao ExnAxHr" EOOA e ApyxecrBo perlcrpupaHo npe3 2001 roaliHa, c
ocHoaHa AerHocr crpoflTelcrBo 14 orAaBaHe noA HaeM Ha oQ cHtl t4

aAMIHl,rcrparlBH!r crpaAu. OcHoBr-rxrr afil4B, KoriTo fpynara cronaHucBa
eKcnnoarupa e crpaAa ,,Tao", HaxoAffula ce B r rpaA CoSl4F, 6yn. ToAop
AaeKcaHApoB.

,,CxrHr(oBo l4HBecrMLHTc" EOOII e ApyxecrBo perrcrpupaHo npeo 2016
roAxHa, c ocHoBHa AefrHocT TrproB f, r,,r pa3nopeMaHe c HeaBAxvtMVt uuoltn-

,,EM flx3uHr" EAA e ApyxecrBo per[crp!1paHo npe3 2003r. c ocHoaHa
AerHocT - S[HaHcoB nIa3 Hr Ha rpaHcnoprHr4 cpeAcrBa, cneq[afl!,l3upaHa TexH (a,
npou3BoAcrBeHo 060pyABaHe !4 !4rvorr.

ApyxecrBoro !4Ma perr.rcrplpaHI K.noHoae B crpaHara, KaKTo cneABa:



6M flx3uHr KroH. fhoBAlrE

6M n[3uHr KnoH. BaPHa

6M Jlu3laHr KnoH. Byprac

6M Il[3xHr moH. BenxKo TLPHoBo

6M J113IHr KnoH BnaroeBrpaA

6M Ilx3uHr KnoH Crapa 3aropa

,,Tao cbpB}lc]{3" EoOA e ApyxecrBo pe'Llcrpr'lpaHo npe3 2018 roA!4Ha c

ocHoBHa aefiHoGT pefiopaHTbopcTBo, ynpaBneHveTo Ha qoBeL!KxTe pecypc'l'

MapxeT!4HroBrl I peKnaMHr4 ycnyr B crpaaa ,,Tao", Haxoaaqa ce B r rpaa coQxfl,

6yn. ToAop AfleKcaHAPoB.' ,,CnyxOa 3a rpyAoBa MeAlqeHa Xlno(par" EOOA e ApyxecrBo
p"rr"rprpi"o npe3 2o'11-roAt,tHa, c ocHoBHa AerHofi opraH!43!4paHe Ha cflyx6a no

rpyAoBa [reAl1q14Ha.'' ' 
"6TM KoHcynr" EOOA e ApyxecrBo per!4crpl,'1paHo B TP t(bM AB Ha

26.03.2011t. OcHoBHara AeiHocr Ha Apyxecr8oro e rbproacKo npeAcraBrrencrBo
u nocpeAHuqecrBo(afio.' 

,,Keur Agaatc EtrrapnE" EOOA e ApyxecrBo per!4crplpaHo npe3 20'17

roAxHa c npeAMer Ha AeiHocr ornycKaHe Ha xpeArrx c.Ec cpeAcrBa, Kol'1ro He ca

Ha6paHIIT ,.]pe3 ny6r!49Ho npxBnxqaHe Ha Brloroae l/',nv Apylrri Bb3craHoBl'/Ml4

cpeAcTEa.
,,OpoHTe(c rHTepuJeHLHLn'r EOOA e ApyxecrBo perllcrpxpaHo npe3 2009

roA[Ha c npeAMer Ha AeiHocr [lplAo6 BaHe Ha B3eMaHutl no (peA!4T14 t4 Apyra

QopMa Ha S!4HaHcrpaHe (SafioplilHr a Apytt4), ycfiytv no ynpaBneHl4e r cb6upaHe

Ha B3eMaHl4t, KoHcynraHTcKl4 ycnyru I o6nacrra Ha SuHaHcure r rexHwara,
KpeAurHl/l aHanl43l4 r,1 (peA[reH p!4cK, pa3pa6orKa u npoAax6a Ha MoAen( 3a

yflpaBneHfie Ha p[cxa 14 cb3AaBaHe Ha a{anu3u B.b3 ocHoBa Ha cTaTlcT gecKr

AaHH14, leriHocr Ha reneQoHeH qeHTbp 3a ycnyru.

,,EM PnEn ucreirc" EOOA e ApyxecrBo per!4crpr,1paBo npe3 2023 roAl,1Ha, c
ocHoBHa AefiHocT TtproBx9 14 pa3nopexAaHe c HeaB!4xtlMl,1 14MoTl,4.

2. nperre.q Ha pa3Blrlero H pe3ynrarhre or AeiHocrra Ha

apyxecTBoro

Pe3ynrar[ or AeiHocrra Ha fpynara

KbM 30 cenreMBpx 2025 r KoHconrArpaHuar pe3ynrar or AeiHocrra Ha Tpynara e
neeafl6a B pa3Mep 9 033 xfin. neBa. AKrlBxre Ha rpynara Br3n[3ar Ha 252 380
x n. IleBa.



1. OcHoBHu pllcKoBe, npeA (oxro e lEnpaBeEo fpynara

Llerr H norltrtiKa Ha ptxoBoAcrBoro no orHoueHle ynpaBneHre fla pncka

Tovnara e [3noxeHa Ha pa3flr -]Hl4 Bl'1AoBe pucKoBe no orHoLl,leHl,le Ha QxHaHcoBl'1Te

ctr' lrHcrovMeHTr Har-3Ha.ll4Mr'lTe SuHaHcoBl,l pl4c(oBe, Ha (olro e [3rloxeHa

fpynara ca na3apeH prlcK, (peA reH pl4cK 14 fll4KBraeH phcK'

ynpaBneHuero Ha prcKa Ha fpynara ce ocbuecrBtlBa or qeHTpanHara

aAMrlH[crpaq[, Ha fpynara B cbrpyAHl4qecrBo c]c cbBera Ha At4peKropfie'

npr,roprrei Ha pbxoBoacrBoro e aa oc!4rypx Kpa ocpoqHure !4 cpeAHocpoqHl4

napl/lqHfi noroLll4, (aro HaMarl 3naraHeTo cl'4 Ha $I/1HaHCOBT na3ap!',I'

lbnrocporHxre +!4HaHcoBx xHBecrrLlltr1 ce ynpaBnaaar, Taxa Ye aa rl\'ar

AbnrorpaiHa B.E3BPaulaeMocr.

BcfleAcrB[e Ha u3non3BaHero Ha QYHaHcoB!'! ,lHcrpyMeHT!4 fpynara e [3noxeHa Ha

na3apeH p!4cK u no-xoHKpeTHo Ha p!4ci( oT npoMeH!4 BbB BanyrHxa Kypc, nuxBeH

pt4cK, KaKTO 14 pt4c( OT npOMrHaTa Ha KoHI(perH[ qeHx, (oeTo ce Ab'lxr Ha

onepar!4BHara 14HBecrl4L.l14oHHara AerHocr Ha Tpynara.

1.1. AHa-nx3 Ha na3apHxa Pxcl(

B cfleAcrBle Ha fl3nofl3BaHero Ha +[HaHcoBl4 l4HcrpyMeHT[ Tpynara e l,|3noxeHo

Ha na3apeH puc( no-KoHKpeTHo Ha plcK oT npoMeH[ BbB BanyrHug (ypc, nxxBeH

pl4cK, KaKTO !4 p!.lCK OT npOMFHaTa Ha XOHKpeTHfi qeHl4, KoeTo ce Atnx, Ha

oneparlBHara!4 [HBecr tlt4oHHara AefrHocr Ha fpynara.

1.1.'1. BanyreH ptrcK

Tlo-ronlMara t{acr or cAenKlrre Ha fpynara ce ocLI4ecrBnBar B 6tflrapc( neBa.
qyMecrpaHH Te rpaH3a(ql,lu Ha Tpynara, AeHoMYHl4paH14 rnaBHo B qarc(x Aonapfi
14 eBpo, [3flarar fpynara Ha BanyreH pxc(.

3a Aa HaManu BaflfrHra pxcK, fpynara cneAx napxqHl4re noroLll4, l(o9lro He ca B

6bnrapcKu neBa. no npr'tHqlan !4Ma orAellHn npoqeAypx 3a ynpaBneHle Ha p[cKa 3a

Kpar(ocpoqH[Te (Ao 6 Meceqa) 14 AbnrocpoqHlre napl4qHl/l noroqr B qp(AecrpaHHa

Baflyra. B crrysa!4Te, Koraro cyM[Te 3a nnau]aHe 14 nonyqaBaHe B onpeAeneHa
Baflrra ce oqaKBa aa ce KoMneHc[paT B3alMHo, To TotaBa He ce Haflara

AOnbnHrTenHo xeaxrpaHe.

3.1.2IlxxBeH pl,lcl(

non[Tu(ara Ha Tpynara e HacoqeHa KbM MrlHtiMl,i3t4paHe Ha rl[xBeHua ptlcK npx
Arnrocpo.rHo +[HaHc!4paHe. 3aroBa AbnrocpovH[Te 3aeN[4 ca o6uKHoBeHo c
S!4(cl,4paHu fll,lxBeH!,1 npoqeHTrl. KrM 30 cerrreMBp14 2025 t- fpynaft He e [3noxeHa
Ha prcx or npoMFHa Ha na3apBure nl,lxBeHx npoqeHT no 6aH(oBfiTe cl4 3aeMu.
Bcl,l,]Kr4 l4HBecr[q!4!4Te B o6nurall!414 Ha fpynara, ce 3nnau]ar Ha 6a3ara Ha

+xkc paH[ nr4x8eHrl npoqeHn ..

'l.2.AHanx3 Ha fipeAr,lrnr.rq pncK

KpeA THr,lrr pr/cK npeAcraBnrBa plcKbr AaAeH KoHTpa[eHT Aa He 3anllarl
3aAbnxeHrero cI, rGM l-pynaTa. fpyflaTa e [3noxeHa Ha io3t4 pt4cK BrB Bpb3Ka c
pa3nyrqH[ S[HaHcoB[ r4HcrpyMeHTy, Karo Hanp. npl, npeAocraBFHero Ha 3aeMl/t,



?:'#HiE" 
xi"lllffi flrff## :[*i'""J,l#rr -flx r:#lx

nep14oA

ff1ggmfifi's,rgfl*ffi;t**#tr
fpynara He e npeAocraBqna Q'lHaHcoBure cr aKTuBl4 Karo o6e3ne'ieH[e no Apyru

cAenKl4

no orHoLueHre Ha rtproBcKure. x. At[1,":?X3XJ;,i"i$:8,1"; ffiTffi" :?
3HaqrreneH (peAureH p[cK 9..Y-:.1]'.,;;#;il;riir. T"iro""*r-" B3eMaHua ce

KoHrpareHr!1, Kot'lro rMar *"0!i -i;;i;;il;;;ry x reorpaQcKr oonacru Ha

clcro'r or rorlgM 6potil xaueHTt4 B_pai' r*o'#orJ 
"urr", 

qe KpeAurHara oqeH(a
6a3ara Ha ucroP[qecK4 noKa3aren['

il'fiJ.ii""*, 
"J"r"Hua' 

rorro He ca c u3reK* naAex' e Aoopa

Koearrnnnr pucK orHocHo napl4 l,1 napxqHu exB[BaneHTt4' cpeAcrBa Ha napuqHy9

na3ao ce cq[Ta 3a HectulecrBeH' dii *"'o *o"p"'""rxre ca 6aHK[ c aoopa

;;fi";;"; ;;;";; """'"u o''r"'*" "" 
*peArrHue perirrHr'

3.3 AHarlx3 Ha nl'lKBuAHrq Pltcl(

Ill,lKBTAHl/lqr p[cK npeAcraBnflEa pl,lclGT fpynara Aa He Moxe na-r]oracr cBo[Te

a"ai"i""r, rpynara nocper'ua Hvxqvre cr or nu(Bl'1AHl4 cpeAcrBa' Karo

BH[MarenHo cr]eAu nnalqaH[qTa no notac[TeflHrTe nnaHoBe Ha abnrocpoqH[Te

6rrur"o", sagJxenur, KaKro x Bxo4ql{'1Te fl u3xo4ttql4 nap''lqHr4 norol-ll''

J-i**""ri, B xoaa Ha oneparyBHara AeiHocr' H]fl(aure or flr4KBl'laHll cpencrBa ce

-"4", "r'p"snrrHx 
BpeMeB[ nepxoAll - Ha rpuMe-ce']ue +lyxAure or-nrKBt4AHl4

"p"no"a " 
AbflrocpoLleH nrlaH - 3a nepuoAl4 or 180 u 360 AHU' ce-onpeAen9T

rrneievro. Hynq,are or napuqHt4 cpeacrBa ce cpaBHFBar c.uc:1:lr"4re Ha

p"*ro*""ri", i" Aa 6t4ar ycraHoBeHu u3rl'lLLlbl-ll4 vr'n aequqalv' ro3[ aHarlr3

onpeaeflt Aan[ 3aeM[Te Ha pa3nonoxeH[e ule ca aocTaTbt]Hl4' 3a Aa noKpxaT

Hy)(aure Ha fpynara 3a nepl,loaa.

fpynara A.bpxlil naplqHu HanuqHocrx, 3a Aa nocpeqa nuKBl4AH[Te c Hy)(Au 3a

nepuoa, Ao 30 AH[. CpeAcrBa 3a EbflrocpoqH!fie nuKBxAHx Hy'(qu ce ocuryp9Bar

,pea oiel,tu e croraerHxF pa3Mep x npoAax6a Ha Abnrocpo.lHl,l SlrHaHcoBta aKrxBll'

CToiHocrxre, onoBecreHr B To3r aHaflu3 Ha naAexr4Te Ha 3aAbnxeHxgTa'

npeAcTaBnqBaT HeAucKoHTrlpaHxTe napl|qHx nOTOI-lx nO AoroBOplifle' KOI4TO MOraT Aa

ce pa3n[,]aBar or oanaHcoB[Te croiHocr[ Ha 3aALnxeHrara KbM orqerHara Aara'

4. Cb6xr],|i cneA Kpat Ha orqerH[a reploA

CreA Aarara Ha Me)l(Al4HHl/lt Sl4HaHcoB orler, He ca Hacrbn[tll4 BaxH[ cb6 Tlq,

r(oxTo Aa noAne)€T Ha onoBecrrBaHe.



5. Hacrotltl[ TeEAeHqr'rn x BepoErBo 6.baeqo pa3B}trt,e Ha fpynara

nocrrraHe Ha llKoHoM,4qecKv, t:lll'ilX"*1rli"l,i?3;,:ffi" #il:Hl'"ff;
rHrepecure Ha aKlMoHeprre -.:l'=;;:"#;;r;;-a Ha rpynara
aonycr!'lMt4 HUBa Ha p[cK e ocHoBHa q

or.{uraiKr4 cbu.recrBeHoro *:,,.::f,J j"trli" T:ffi:':"",#J:"'J;
MeHlrAxMtHr 3a aeiHocrra ": lll;;;.;""";;;aBaHe Ha KBanvrQr4KaqhFra !t

BHeApeBaHero Ha crcreMr l-"rHH """r;;;;;;; 
rpynara. vl3rpav.aaHe Ha

nnodecroHanHlre YMeHUF Ha 3ae-l

cl/lcreMa 3a BbrpeurHa *o'y"*"u'" ' '-'""'l'" 
Ha nepcoHana' oTroBap' Ha

crparerllgecKure qenla Ha fpynara'

AKMBHo y'racrre 
" vnpul"l1ill ll-^:ffx":ffi:'J:I":"'i::rTX:"H#'

BvrcoKa rKoHoMueecKa eQeKrxBHocr tP"" "':Y::^^--"i"'"*oror"r"-""r"
il;;;";;;; ;; "p.y"*1:111:, ;JJ[':iffi $llffi:ffi 

' 
il:;"J#:,",",,"

opraH[3aqlFTa Ha Pa6ora x noBYLUi

fi;;;;;;;"",-'; saKrop e npxopurer 3a Pbt(oBoAcrBoro

npeABxA SuHaHcoBo-t'lKoHoMuiqecKara 
culryaql,lF B crpaHara yl Ha B],HtlJHl,lre na3apvl

u r/l(oHoMt{Klt oco6eHo BH[MaHXe Ce o6pbula Ha pa3paboTBaHeTo-l'i-BHeApgBaHeTo

Ha nporpaMx 3a +uHaHcupaHe Ha l,lHBecn'/qroHHl'1 npoeKT!4 t'1 3a noracgBaHe Ha

3aAtflxeHuflTa no cbulecrByBaulaTa oonxraquoHHa eMycl4t 14 TLproBcKl/Te

3aAbnxeHua.

fpynara npnrexaBa cbulecrBeHn no cBotra croiHocr HeAB[x'lMl4 llMorl'l'

nl'rooor-, 
" 

p"ayrrrar Ha AeliHocrra no ct6upaHe Ha meMaH[t llnu qpe3 noxynKa c

,r""orqro""" llen, KaKTo 14 qpe3 npl/lAo6urx (oMnaHuvl' oneplpau][ I 
ceKropa'

Karo ,iacr or 6bAeqrre MepK[ 3a yBefluqaBaHe Ha fio'lHocrra Ha KoMnaH[[Te B

fpynara x floBrluJaBaHe Ha ,qoxoAHocrra 3a aKqvoBepxre ca no-e+eKrlBHoro

"*"nno"trp"ru 
Ha HeABrXl"lMl4Te ,lMo'rl4, BKn ocBo6ox(aaBaHe oT HCKOI'I

reHepupau.lt4 He AoCTilT]'qHO napxqHfi cpeACTBa HeAB )l(I4M'| t4MoTl4 
'1 

TbpceHe Ha

no-arpaKTrBHl4 lrMoru c no-Eo6pla ycnoBl,if, 3a oraaBaHe noA HaeM

6. HayqHor3cneAoBarerc(a 1{ pa3BoiHa AefiHocr

KbM MoMetna fpynara He [3Btpu.]Ba co6crBeHa HayqHot'l3cfleAoBarencKa' kaKro 14

TpaHc$ep Ha [HoBaqxx.

7, t4H6opMaqls, x3xcl(BaHa no peAa fla rn 187AnYn'247 or TtproBc(ltn

3al(oH

7.'l.A[qxoHePeH (anurarl

Perncrp[paHxrr Kanuran Ha ye6 OuHaHc XoflAxHr AA ce cbcro,| or 7 000 Ha

6poi o6l4ffioBeHr| axq[u c HoM[Har]Ha crofiHocr B pa3Mep Ha 100 nB 3a axqufl'

BcxliKI4 aKq!4[ ca c npaBo Ha noflyqaBaHe Ha AUBUAeHT u rll4KBl/AaquoHeH Atrl l'l

npeAcraBnsBar eA[H l'flac or o6lqoro c],6paHue Ha aKq[oHep[Te Ha ye6 o'HaHc



xonA!|Hr AA. Ha 27.02.2013 t B ThproBcK!4s pen4crbp KbM AreHq[fl no

Bn cBaHt,lrra e BnucaHo yBenrgeHhe Ha (an[Tana Ha .ye6 oxHaHc xonaxH/'M or

7oo OO0 nB. Ha 7 633 200 aB., tlpe3 napurHa BHoc(a B pa3Mep Ha 2 100 000 rB'

(BHeceHa no Ha6uparenHa cMerKa Ha fpynara npe3 20'12 r), KaKTo 14 qpe3

,un"pr,]r" 
"ro"*" 

(anopr) B (annrana Ha fpynara Ha B3eMaH!19 Ha aKq[oHepa nxn

fpyn Af /PHL Group AG - Schweiz/ B o6q paMep Ha 4 833 200 nB' B pe3ymar Ha

yBefl[qeHrero ca eM!4rupaH[ 69 332 6p. o6[KHoBeHH,l aKqlu c HoMxHanHa

crofiHocr 100 nB. 3a aKqur.

7.2.O6parHo 1r3KYnYBaHe

KrM 30 cemeMBp14 2025. fpynara He e l43KynyBana ooparHo cBol,l a(q[t4'

7.3. ['lpxrexaBaHe Ha co6crBeH[ aKqr'!x

ApyxecrBara B fpynara He npmexaBar aKqux Ha npeAnp[trt4ero MaliRa

7.4. Bb3HarpaxAeHnt Ha ynpaBxrenHrre opraH, Ha fpynara

B}3HarpaMeHuara r AonbrtH[TenHlre 6oHycu Ha ynpaBlrenHrre opraHu 3a

nocoyeHx B r. 33.1 or KoHcofll4At4paHuF roAlLUeH OrHaHcoB or'ler.

7.5.Al(q!{r{ Ha fpynara flprrexaBaH]t or qreHoBere Ha CLaera Ha

AxperTop]{re

KrM 30 cenreMBpr,i 2025 r, ,]neHoBere Ha C-baera Ha AupeKToprre He

npurexaBar nprKo axq!4u or Kanurana Ha fpynara.

8. yqacrx, B rbproBc(x ApyxecrBa Ha ,lreHoBere Ha CtBera Ha ar4peKroprre

14Me

A

YqacTl.e B ynpaBxreflHnre u
Haa3opHH opraHv na apyrv

Y.racrre c noBeqe ot 25
Ha cTo oT {anuTana Ha

EpyxecrBa, B rcxro
nrqero ynpaxHrBa

6t4 fll,3!aHr EAA

KoHrpon u uHxeHepiHr EM
lonuaHoBa

SorH
TpnOoHoB

EMr,l TeoprreB
6opracoB

KoHrpon x yHxe8epuHr EAII
Ercl(ny3r,lB nponlprfi AACl.4l-.1
TexcnM npoAxeKT h.hMnr,H,{
EO

9. ,flonunxrrenxa rrH+opMaqxr no pa3Aen Vl A or flprroxeHne N9
10 or Hapeg6a Ne 2 Ha KOH

9.1. Ilpegocraeexrycnyrn



KoHcynraqrs !,' vnpaBreHre 
- 

Ha. :Hffl :"":1fffl'"rffffll#' "ff;ffi
Vnpu"n""r" Ha npeAnpt4ervre : IYffffi; 'rlnyrr, rU"p*"tr"t u YHxeHeprHt:

*prsr; Ko""vn'a"t"* ' '"1:l:1u;H;;6; Ha yeacrrF B 6urapcK!4 r'1

'jFiiry,lilfrfil"",#trffito"ffi 
,:mr*h:

Koulro EpyxecrBo ylacrBa'

flo 2010 [ oHoBHa qacr or aeliHocrra e ctcpeAoroqeHa B npuAo6[BaHe l/1nu

i;,;;;";;;;*,":"y"T#i't;'Ti-x;"'[?,:#TrTffi""#
cr6rpaHe rnut ynpaBneHne l:.::, ';; 

np'"g"rr"^"n"r"o B cbAeoHr t4

pa3Hoo6pa3HT op'g'u"t*' ...lT]-il, , -rri"-il"", KoHcynrarr!4r4. ty'3rpaaeHoro
rr3BbHctae6H[ cnopoBe l,,l lop'lAxq(

l4MeflnocTlItHaTITeycnex[BTa3Io6nacrcB[AeTencTBaT-3aAo6pe[3rpaAeH!4fl
eKun l,l npfiTexaBaHoro Hoy-xay B Ta3u cneqxsuqHa o6nacr or npaBoro 14

KoHoMlrxara. npe3 2O1O r fpynara npeopueHT[pa ocHoBHara cl/l AeliHocr or

cl,6rapaHe Ha B3eMaHre Kblvl "'pv*w'p# 
Ha +laHaHcoBa .T':,*::no'"t 

tu

nepfioAa2O1O-2024tApyxeqBo'oo"t'1"tt"'"upeA[qanp'tAo6uBaH[tHa
o"io"I y"ror" 

" 
*oMnaHt4x, onepfipaqx B."B QlHaHcoBl4' ceKrop'

g.2. Cxnpqesu cl'ulecTBeHr cgenxn npee 2025 r'

npe3 nepuoAa He ca cKfltoqBaH[ 3HaqxMu cAeflKl4

9.3. C\6$rnA u noKa3arer[ c ueo6uqaeu 3a eMureHTa

xaPaKrep

npe3 orgerHoro rpl4Meceqre He e vMaflo cb6l,1Ty9 c Heo6x']aeH xapaKrep

9,5. l4H+opMaqug 3a Brr.cr't6vt clge6uu, aAMrHucrparrBHx
rnn ap6rrpaxnr4 npox3BoAcrBa, t<acaeul]l 3aalrrxeHu9 llrx
B3eMaHl,lt Ha eMxreHTa B pa3Mep xafi-uanxo 10 Ha cro oT

co6ctgenrg My Kanuran

9.4. l4sBtH6anaHcoeoBoAeHl'tcAenKx

ocHoBHa vacr or.qeiHocrra Ha KoMnaH[gTa - MaiKa e npuAo6uBaHe x ct6upaHe no

crAe6eH 14 rsBLH cbAe6eH cnocoo Ha B3eMaH,lt. B noBeqero cflyqar B3eMar[tra ce

npt4Ao6[Bar noA HoM[HanHara l.iM GrorHocr, Karo HoMlHanHara l4[/l crol4Hocr ce

orgl4Ta 3aA6anaHcoBo, a L.PHara flo Korlro ca 3aKyneHu ce orgrra B oanaHca Ha

(olrnaHrtra - MaiKa.



KLM (pai Ha orqerHl4t nep[oA cpeu.ly Tpynara HFMa 3aBeAeHu Aena' nopaal,l

cneu (bI4LTHUF nDeAMer Ha

^"riJli "" 
jv"'ei6rtratc 

xong,t r' M (oitro BK'ltoeBa ctAe6Ho ta x3BtHcbae6Ho

Cu6rpar.re ta B3eMaH[F, 6poar Ha [3nbrHl4TenHrre Aena no Ko!4ro lpynara e

B3[Cxarefl ce npoMeHg BCeKr Meceq, KaKTo B pe3ynTaT Ha noracFBaHe oT An-bxHl4Lll'I

Ha nap qHu 3aA.EnXeHl4F r npe(paTFBaHe Ha CbOTBeTHOTO l43n']'nHlTenHo AeIIO'

raKa 14 nopaAtl 3aKynyBaHe Ha HoBl4 B3elllaHufl q o6pa3yBaHe Ha HoBl'/ l43n]nHurenHll

g;n". r;;- go o6 2'025 r. rpynara e crpaHa /e3!4cKaren/ no Haa 453 6p

r43nbflHxTerHu Aena, pa3npeaeneHt4 B c'l,oTBeTHlre clAe6H!'l paroHu B qinaTa

crpaHa, o6pa3yBaHx, KaKro npta A]pxaBHx ctAe6Hr fi3nbrHrrenv' rara v npv

vac-rnl cuge6xu ronbnH Teru.
HffMa.aena 3a 6anaHcoBl4 B3elraH[9 rnfi 3aAbnxeH[tl B pa3Mep HaA 10 Ha cro or
co6crBeHla (antfiafl.

10. Apyra ],tHQopMaqhq no npeqeHKa Ha fpynara

fpynara npeL.pHtBa, qe He e Han[qe Apyra laHoopMaqvF, Aa He e ny6r[qHo

onoBecreha or fpynara u xoaro 6a 66na BaxHa 3a aKquoHepure BecTl4ropr'rre

Co@ue,24 11 .2025 r

xc.
(EM,4n 6op[coB- rr3n. a

t
,f ,#i-


