
Me4quneH KoHcon[AupaH EoKnaA aa petaxocrra
1. O6uta Hx+opMaqxq

'1.1. O6u1a uxQopuaqxr 3a ApyxecrBoro

,,ye6 OlHaHc Xon4urr" e aKquoHepHo ApyxecrBo, perrcrpupaHo I TbproBcK4s
perncrbp tGM AreHqr4sra no Bnrc8aH[eTa c Et4K .103765941. Ceganuqero u
aApecbr Ha ynpaMeH!.te Ha ApyxecrBoro e rp. CoS e, o6uluHa ,,B.b3paXAaHe,,, 

6yn.
"ToAop AneKcaHApoB" Na 109-115, naprep.

ApyxecrBoro rMa

AXpexTopxre.
eAHocreneHHa +opMa Ha ynpaBneHxe Ctaer Ha

OcHoBHara AeiHocr Ha Ap)ry(ecrBo e crpyKryp[paHe Ha rpyna _ xonAxHr,
cLcrogula ce or KoMnaH[[ onep!4pau]lt B]B +fiHaHcoBt49 ceKTop I c+epara Ha
nplr4o6ueate ynpaBneHl4e ta npoAax6a Ha HeAat,txxMr tiMorrl_

fpynara usauputaa x cneAHt,tre ocHoBHx AexHocru:. KoHcynraqun la ynpaBneHue Ha AbnroBu noproeinx, ct6tapare xa B3eMaHrs;. Vnpaenenne Ha ygacrx, B Ablt1epH!4 ta acoqrr4paHx ApyxecrBa,. Oneprpaue xaro koMnaHrr 3a AFnoBo [HBecrrpaHe;. ynp_aBneH e Ha +xHaHcoBt4 aKT[B!,r 14 TtproBl4F c e HaHcoB[ r4HcrpyMeHT[
Ha 6opcoBr4e t4 r43Bbx6opcoa nasap B 6}nraplaF;

. flpr4Ao6taeaxe, ynpaBneHxe x pean 3aqxqra Ha HeAB!4xr1Mr4 t4t\rorx.

AbutepH!4re Ha ,,ye6 OhHaHc XonA[Hr,, Arq ApyxecrBa [3BbpuJBar cneAHure
ocHoBHt4 AetiHocrl4:

. XxBoro3acrpaxoBaHe,

. O6qo aacrpaxosare;

. 3acrpaxoBarenHo r neHc{oHHo nocpeAHfirecrBo;

. ynpaBneHxe Ha AoroBopH!4 eoHAoBe,o lloxynro-npoAax6a xa xe4araxuuu ruorr;

. OrAeaHe noA HaeL Ha HaABlxxMt4 t4Mora4;

. Xoren[epcrBo,

. Crporrencreo;

. OuHaHcoB nI43rHr;

. Cu6upaxe na B3eMaH[r;

,qpyxecrBoro xMa

Al,peKrop14re
eAHOCTeneHHa cucTeMa Ha ynpaBneHl,|e

B

EoeH TplaSoHoB MTHKoB - npeAceAaren xa C[
Munexa [Onl4axoaa AHrenoe - 3aMecrxux npe4cegaren na C,Q
CTeQaH KpacuMupoe nerxog - ,l:nrnHlreneH AupeKTop

Cueer Fia

cbcTaB:



ApyxecrBoro ce npeAcraBnrBa or Cre+aH KpacxMl'1poB nerKoB

KbM 31.12.2022 t ApyxecrBoro crpylcrypt'lpa rpyna, cbcro8qa ce or

cfleAHliTe ApyxecTBa:

l,lue Ha

npeAnpxtrxe

,,)K3K Cbrnacue" A!

aBu'lepHoro ocxoexa Aeixocr 30.09'2022 r'

,,Konxopg Acer MeuhAxMbHr" AA

,,Concord Funds S.A SICAV-RAlF"

,,Ctrnactae 14Hc SPoKeP" EOOA

,EQKo rpyn" AA

,,EQKo rHc" EOOA

,,ESKo neHLUbH" EOOA

,,KoHTpon x laHxeHePuHr" EAI

,Tao 6l,1nAxHr" EOOA

,,Cl4THnKoBo 14HBecrM-bHTc" EOOA

,,6M Il,13xHr" EA'q

,Jao CbpBxc!is" EOO,q

,,Cnyx6a aa rPYgoea
roxpar" EOOI

,,6TM KoHcynr" EOOA

Xraoro3acrpaxoBaHe

Yn pa Bn t Ba u.lo

ApyxecrBo

[/lHBecrxr-l}loHHa
KOMnaHll9

3acrpaxoaarenHo
npe3acrpaxoBarenHo
nocpeAHrqecrBo
3acrpaxosarenHo
npe3acrpaxoBarenHo
nocpeAHlLlecTBo
3acrpaxoBarenHo
npe3acTpaxoBarenHo

81,230/o

V 81,23 % vPe:

'ESKo rpyn ' AA

ycnyru,
n 81 ,23o/o qpe3

B ,,EQ(o rpyn" M

83 0/.

99,99%

99,99% !ipe3

KoHKopA acer
MEH'!A)(M'bHT AA

100%

100%

tl

t

nocpeAHrqecTBo
(DxHaHcoBtl

6poxepcrBo
KOHCynTaLlllx
ocl1ryp!!TenH14fl npoqec.

CrpofiTenecrBo

CTpo[TencrBo v

oTAaBaHe noA HaeM Ha

oQltcHla vl 100ok

aAMvHt4CTpaTIBHl',l
ctpaAu
TbproBx9 u

pa3nopeMaHe c 100%
HeABrlxl4M14 l4MOTI4

OxHaHcoB nfi3!4Hr 100%
PecropaHrbopcrBo 100%

MeAxqlHa opraHu3[paHe Ha crM 1000/o

TbproBc(o fiDo/o
npeacTaBnTencTBo
OTnyc(aHe Ha xpenhrln
cLc cpeAcTBa, KOT4TO He Ca l OOo/o
Ha6paHl,! .]pe3 nybny.lHo
nphBnxqaHe Ha BnoroBe

,KeuJ AABaHc E-bnrap F" EOOA



v nu Apy 14 Br3cTaHoBl4Ml4
cpeacTBa.
[lpl4Ao6uBaHe Ha
$eMaH{, no KpeAxrrr;
Ycnyn no ynpaBneHue ,r
cb6[PaHe Ha KpeArrl4

100,00o/o Lrpe3

OpoHTeKc
xHTepHeuJbHbn
6.B.XoflaHArat

OpoHTe(c [HTepHeuLHLn EAII

XlBoro3acrpaxosarerHa KoMnaHr.rs ,,Crrnacne" AA xMa 3a ocHoBHa

.qeiHocr xr4Boro3acrpaxoBarenHa AeiHocr. C PeueHue Ns 1211-3X or 20.12.2006
r. Ha KoMt4crigra 3a S[HaHcoB HaA3op ApyxecrBoro nofly'{aBa nuqeH3 3a
t43BbpujBaHe Ha 3acrpaxoBarenHa AeiHocr Ha TepuTopuqra Ha Peny6nu(a
Btnrapxf 3a cneAHl4Te BuAoBe 3acrpaxoBx[: 3acrpaxoBKa ,,xuBor" u peHTa;

3acrpaxoB(a ,,Xuaor", carpsara c uHBecrut-l[oHeH +oHA; x ,Aon]nHurenHa
3acTpaxoBl(a".

,,KonxopA Acer MexrAxuuHr" Afl e ynpaBaqBaulo ApyxecrBo !t e
nonylirulo pa3peuJeHt4e 3a x3BbpuJBaHe Ha AefiHocr Karo ynpaBnrBaqo Apy){ecrBo
Ns 389-yE or 15.06.2005 r. c n[qeH3, [3AaAeH or KoMxcl4gTa no SuHaHcoB HaA3op,

3a oclqecrBqBaHe Ha cneAHlre AefHocrx: ynpaBneH[e Ha AeiHocrra Ha

KOIeKTIBHI4 llHBecTllq OHH[4 CxeMU I Ha UHBeCTI'IqIOHHI4 ApyxeCTBa OT 3aTBOpeH

TXn; ynpaBneH[e, B cborBercrBre cbc cKnoqeH c KnxeHTa AoroBop, Ha

xHAltBt4AyaJreH nopr$ein, BKnpqurenHo raKbB Ha xHcruryquoHaneH llHBecrllrop,

B(noqBaul S[HaHcoBrl ]'tHcrpyMeHTx, no co6craeHa npeqeH(a, 6e3 cneqraflHr

Hape)llqaHu, Ha xrueHTa; npeAocTaBqHe Ha [HBecrul-lxoHHl, l{oHcynTaqfiu oTHocHo

SxHaHcoBu r,lHcrpyMeHru. KbM 30 cenreMBpu 2022 t Tpynara ynpaBnsBa

EeiHocrra Ha creAHlre KoneKTrBHt4 t/HBecrrlLlliloHHr| cxeMu - - AoroBopHl,l

QoHAoBe KoHKopA ooHA-1 AKquu u o6nura4uu (6[BuJ 6eHeMapK ooHA-1 AKqux u

o6fl[raqxx), KoHKopA OoHA-3 CeKrop HeABxxxMx uuoru (6ueu:6eH']MapK OoHA-3

CeKrop HeABuxxMtt r4Morlt), KoHKopA OoHA-4 EHeprer[Ka (6uBu 6eHeMap( OoHA-4

EHeprerxKa), KoH(opA ooHA-s l-lerrpanna u Ll3ro,lHa EBpona (6uBUl 6eH'lMapx

OoHg-s LleHrpaaHa x l43roeHa EBpona), KoHxopA ooHA-6 napx'{eH (6uBUl

EeHeMapK OoHE-6 napx,{eH, CraHpapr [4xsecrMtHr Bucoxogoxogen OonA,

CTaH,qapr l4HBecrMbHr EafiaHcxpaH OoHA, CraHEapr l4HBecrMbHr MeMyHapoAeH

ooHA r CTaHAapr [4HBecrMbHr KoHcepBar[BeH ooHA (B nuKB[Aaq!4t),

uHBecrrq,loHHo Ap]D(ecrBo or oraopeH T]4n KoHKopA ooHA-2 AKtlt4x AA (6l,lBuJ

6eHeMap( OoHg-2 AKr.uta), xaKro u npeAocraBs ycfly no ynpaBneHxe Ha

uHEnBAAyanAu uHBecrur-I4oHHr'r nopr$einr, B(fltoqlrerHo Ha l4Hcruryt-u4oHaaHl1

uHBeCTxTOPl4. l

,,Concord Funds S.A. SIGAV-RAIF" e [HBecrllt-lt4oHHa KoMflaHrt
perrcrpupaHa B flpKceM6ypr npe3 2019r..

,,CErnacle 14xc Epoxep" EOOA ltMa 3a ocHoBHa AefrHocr lr3BbpuBaHe Ha

3acrpaxoBareflHo nocpeAHxqecrBo no Bb3flataHe or norpe6xren Ha

3acrpaxoBarenBr ycryrx u npe3cTpaxoBarejlHo nocpeAHxgecrBo flo Bt3naraHe or
3acTpaxoBaTen, oflrypt4TeflHo rqpyxecTBo l4all npe3acTpaxoBaret, xaKro 14 Apyrx,

He3a6paHeH ctc 3aKoH Tlpl'oBcKl4 geiuocru. .qplD{ecrBo ,,Cbrnacue ,lHc 6poKep"

EOO,q npxrexaBa yAocroBepeHue Ne306-36/29.07.201 1 r.3a perucrpaqxt no peAa



Ha 9n.'160, an.1 or KoaeKca 3a 3acrapxoBaHero x e BnucaHo B ny6nxqHl4F perxcrbp

no qa.30, an.1, r.9 oT 3aKoHa 3a KOH.

,,EOKo rpyn" A,q e AppKecrBo per crpfipaHo npe3 2008 roA[Ha c ocHoBHa

AeiHOCT - 3aCTpaXOBaTenHO nOcpeAH,lqecrBo

,,EOxo fleHu.lLH" EOOA e ApyxecrBo per crprlpaHo npe3 2006 roAxHa c

ocHoBHa AeiHocr - O!4HaHcoBt4 ycnyru, 6poxepcrBofi t4 (oHcyrlraxuta B

ocl4ryp,lTenHuf npoqec..
3acrpaxoBarereH 6po(ep "E+Ko rxc" EOOE e ApyxecrBo per!4crpxpaHo

npe3 2006 toAr,{Ha c ocHoBHa AetiHocr - 3actpaxoaarenno npe3acrpaxoBarenHo
nocpeAHl4'lecrBo, KoHcynraq]l11 B 3acrpaxoBaTenH14ff npoqec.

,,KoHTpon t,l ]lHxeHepuHr" EAA e c ocHoBHa AeiHocr: xorent.lepcKx,

ryplacrl,gec(x, peKnaMHrl, l,H+opMaq oHHr,l, nporpaMHu 14 14Mnpecapcxt4 ycnyrx;
A[3aiH, no(ynKa, crpoex, o63aBex(AaHe l,4 ynpaBneH[e Ha HeABxxtlMt4 t4Morx c qefl
npogax6a; Kafio I BcqKa Apyra AefrHocr no cMrlcbfla Ha ,-]n. 1 or T.bproBcKl4fl

SaKoH, Korro He e 3a6paHeHa or 3aKoHa.

,,Tao ErnArHr" EOO,q e ApyxecrBo peMcrpnpaHo npe3 2001 roAl4Ha, c
ocHoBHa AeiHocr crpolrencrBo L1 orAaaaHe noA HaeM Ha oQxcHr,l r,1

aAMuHrrcrparl4BHrr crpaAx. OcHoBHl4rr aKT!48, (ofrTo TpynaTa croflaH[cBa u
eKcnfloarupa e crpaAa ,,Tao", HaxoAeqa ce B r rpaA Co$tar, 6yn. ToAop
Ane(caHApoB.

,,Cr4rHrKoBo xHBecrMBHTc" EOO,Q e 4pyxecreo perucrpupaHo npe3 20'16
roAlHa, c ocHoBHa AefrHocr rbproBl4g x pa3nopeMaHe c HeABuxlrM14 xMorrl.

,,EM flx3rHr" EA,Q e ApyxecrBo perficrpupaHo npe3 2003r. c ocHoBHa
AefiHocr - +l,1HaHcoB r113l,rHr Ha rpaHcnoprHx cpeAcrBa, cnequanl43xpaHa rexH Ka,
npo[3BoAcrBeHo o6opyABaHe u Morx.

flppxecraoro !4Ma perxcrpxpaHta KnoHoBe B crpaHara, (afio creaBa.
- 6M flx3[Hr KaoH. nnoBAltB
- 6M lx3laHr KnoH. BapHa

- 6M flu3[Hr KaoH. Eyprac
- 5M flx3[Hr KnoH. Beal4Ko TbpHoBo
- EM flx3[Hr KnoH EnaroeBrpaA
- EM flx3[Hr KnoH Crapa 3aropa

,,Tao CbpBxcr3" EOOA e ApyxecrBo perxcrp[paHo npe3 2018 roAxHa, c
ocHoBHa AefHocr pecropaHTbopcrBo, ynpaBneHxero Ha qoBeurK[Te pecypcr4,
MapKerlHroB[ x peKnaMHx ycnyru B crpaaa,Tao", Haxoagqa ce B r rpaa Co$xr,
6yn. ToAop Afl eKcaHApoB.

,,Cflyx6a 3a rpyAoBa MeArqrHa xnnoxpar" EOOfl e Apla€crBo
perlcrplpaHo npe3 2011 roauHa, c ocHoBHa AeiHocT opraHx3xpaHe Ha cnp(6a no
rpygoBa MeAlLl Ha.

"ETM Korcynr" EOO,q e Apla(ecrBo perxcrprpaHo B TP KbM AB Ha

26.03.20'l'lt. OcHoBHara .qefiHocr Ha Ap)a(ecrBoro e rtproBcKo npeAcraBflTeficrBo
u nocpeAH,lqecTBol(aKTo.

,,Keu AABaHc Sr,nraprr" EOOE e Apyxecrao perxcrpupaHo np.-3 2017
roAlHa c npeAMeT Ha AerHocT ornycKaHe Ha KpeAuTx cbc cpeEcTBa, Kol4To He ca
Ha6paHu qpe3 ny6nnqHo np[Bfl],lqaHe Ha BnoroBe t nA Apyl4 B]3craHoBt Ml4

cpeAcTBa.

,,OpoHrexc laHrepureHLHEr" EOOE e Ap]DKecrBo perucrpupaHo npe3 2009
roAlHa c npeAMer Ha AeiHocr npxAo6uBaHe Ha BeMaH g no xpeExTr,i x Apyra
QopMa Ha S[HaHcupaHe (Sarropuxr u gpyru); Ycnyru no ynpaBneHue x c]6upaHe



Ha BseMaHl4F, KOHCyITaHTCKIT ycnyr[ B O6nacTTa Ha OuHaHcITe ,i TeXHlKaTa,
KpeAl4THX aHan!r3!4 14 KpeAXTeH pllcK, pa3pa6oTKa U npOAaX6a Ha MOAen 3a
ynpaBaeHxe Ha pxcKa u cb3aaBaHe Ha aHanv3u B-b3 ocHoBa Ha cTaTlcTt4qecKl
AaHHx; AeiHocT Ha rene$oHeH qeHrbp 3a ycny .

1. OcHoBHla p]tct(oBe, npeA Korro e x3npaBeHo fpynara

Llenn n nonnrnxa Ha pExoBoAcrBoro no orHoureHre ynpaBreHre Ha plcxa

Tpynara e u3floxeHa Ha pa3lr,tqHu Br4AoBe puc(oBe no orHouJeHtae Ha OfiHaHcoBtaTe
cl4 t4HcrpyMeHTr. Har-3HaquM[Te euHaHcoBt pt4cKoBe, Ha Kol4ro e r3noxeHa
Tpynara ca na3apeH p!!c(, (peAlreH pucx 14 nltKBxAeH pxcK.

ynpaBneHfiero Ha pucxa la Fpynara ce ocbu]ecrBgBa or qeHTpanHara
aAMl4Ht4crpaqug na fpynara B cbrpyAHxqecrBo cbc cbBera Ha AxpeKToptlTe.nplopxrer Ha pb(oBoAcrBoro e Aa ocurypta Kpar(ocpo,{Hlre u cpeAHocpoqHl4
napl4qHl, norotlt4, xaro HaMafl[ [3raraHero cu Ha OxHaHcoB[ na3apu.
,[urocpovuure Qlrnancoeu rHBecr[ql4l4 ce ynpaBnaBar, TaKa qe Aa [Mar
AtnrorpaiHa Bb3BpaqaeMocT.

Bcnegcraue Ha u3non3BaHeTo Ha +!,lHaHcoBx 14HcrpyMeHT!4 fpynaTa e ,13floxeHa Ha
nasapeH pt4cK u no-xoHKpeTHo Ha plrcK oT npoMeHr BbB BanyrHl4a Kypc, Ilt xBeH
pr,rcK, KaKTo 14 pllo( oT npoMrHaTa Ha KoHKpeTHI qeH4, KOeTO Ce Atnxx Ha
oneparfiBHara ta xHBecrxtlt,1oHHara AeiHocr Ha Tpynara.

1,1. AHarr3 Ha nasapHrg prct(

B cnegcraue Ha r3non3BaHero Ha OxHaHcoBl4 rlHcrpyMeHru Tpynara e [3noxeHo
Ha na3apeH p[cl( 14 no-KoHxpeTHo Ha pxcK oT npoMeH[ BbB BanyIHt4, xypc, nlxBeH
pr4cK, KaKTO 11 pt CK OT npOMgHaTa Ha KOHKpeTHX qeHx, KoeTo ce Abnxu Ha
oneparlaHara x xHBecrxqloHHara AeiHocr Ha Tpynara.

't.1.'l. BanyreH pxcx

no-ronqMaTa qacr oT cAenKlre Ha Tpynara ce oc.bqecTBFBar B obnrapc(H neBa.
9yr6qecrparrrre rpaH3akq[t,t Ha fpynara, AeHoMt HxpaHu rflaBHo a u]arcx[ aonapu
t4 eBpo, x3narar TpynaTa Ha BanyreH p!1cK.

2. flperneg Ha pa3Brrxero x pe3ynrarxre or AeiHocrra Ha

ApyxecrBoro

Pesynrau or AeiHocrra Ha fpynara

KbM 31 AeKeMBpr! 2022 r. xoaconupupaHfier pe3yarar or Ae.iHocrra Ha fpynara e
neeaa6a 8 pa3Mep 2 547 xnn. ne}a. AxrlB[re Ha rpynara Bb3ax3aT Ha211 616
xl4fl. neBa.



3a Aa HaManx BanyrHxr pllcK, fpynara cneAu napt|t{Hl'lTe noroLlt4, Kol4To He ca B

6bnrapcK, neBa. [1o npurqun xMa orAenHu npoqeAypl4 3a ynpaBneHle Ha prcKa 3a

KparKocpoeHxre (Ao 6 Meceqa) x Abnrocpo.lHxre napl,lqHla noroLlt'! B qy)KqecrpaHHa

Banyra. B cnyrallTe, Koraro cyMllre 3a nnaulaHe x nonyYaBaHe B onpeAefleHa

Banyra ce oqaKBa Aa ce KoMneHclpar B3axMHO, TO TOraBa He ce Ha-rlala

aonbnHlrTenHo xeAxrlpaHe.

3.1.2 Itxaex Prcx

non[TuKara Ha fpynara e HacoveHa KbM Ml'tHl4Ml43l'lpaHe Ha n[xBeHTa pl.1cK npl4

AbnrocpoqHo Qrxixo,rpaxe. 3aroBa Abnrocpo'lHt,tre 3aeMr4 ca o6rxxoaelo c

6r*cltpa*u n9txBeH}1 apoqeHrx. KtM 31 AexeMBpt'1 2022 t fpynara He e v3noxeHa

Ha pt4c( or npoMnHa Ha na3apHlre nrxBeH npoqeHTx no 6aHKoBlre cu 3aeM]4'

B"ru*, ,r""irrqrlre B o6nl4raLlrllt Ha fpynara' ce u3nnau]ar Ha 6a3ara Ha

Qt4xcvpaHv n[xBeHx npoqeHTtl..

1.2.AHarn3 Ha xpe,qxrHrt Pxcr

Kpe.qurHt nr pxcK npeAcraBnFBa pllcKbr AaAeH KoHTpareHT Aa He 3annar[

3albnxeH ero ct IGM Tpynara fpynara e u3noxeHa Ha ro3t4 pt4cl( B-bB Bpt3Ka c

pa3nlqH[ OlHaHcoBla xHcrpyMeHTt'!, Karo Hanp npy npeAocraBflHero Ha 3aeMu

Bb3HlXBaHe Ha B3eMaHvlg oT KnheHTx, Aeno3t',lpaHe Ha cpeAcTBa ,l Apyrl4'

l43flaraHero Ha Tpynara Ha xpeAxreH pt4cK e orpaHuveHo Ao pa3Mepa Ha

6anaxcogara croiHocr Ha SxHaHcoBure aKTllBt'l, np[3Harr B KpaF Ha orqerHlq

nepxoA

Tpyaara peAoBHo cneAx 3a Hel43nl,nHeHlero Ha 3aAbnxeHxqra Ha cBol,l knueHTvl 
'l

Ha'apyru KoHTpareHT,l, ycTaHoBeH[ XHAXBT'lAyanHo vn]! no rpynu' v1 r3norl3Ba Ta3ll

rn$opruaqun 3a KoHTpon Ha I{peA!!THt49 ptlcl(. nonxrlKa Ha Tpynara e Aa xsBbpuBa

TpaH3aKllt4rt caMo c KoHTpareHTx c Ao6bp xpeAureH peiTuHr' PbKoBoAcrBoro Ha

fpynara c,rrara,9e Bcltqxll ropecnoMeHarx S[HaHcoBla aKTtaB]l, Kollro le ca 6rnu

o6esqernaarra lanr ca c Hacrbnrn na,qex npe3 npeAcraBeHxre orYerHh neploA'l'

ca @unaxcoeu aKr!4B1,! c Bl,'lcoKa xpeAurHa oqeHKa'

fpynara He e npeAocraB9na QuHaHcoBure cl,l aKT]iBl'l xalo o6eanevelne no gpyru

cAenKu.

no orHouJeHue Ha lbproBcK Te I Apyrx B3eMaHxF fpynara He e r3noxeHa Ha

3HaqureneH Kpea!4TeH pucK KbM H['!TO eArH oTEeneH KoHTpareHT xn[ KbM rpyna or

xoHTpareHTlt, Korlro xMar cxoAH[ xaparrepucrl4Kx' TbproBcK'lre B3eMaH]iq ce

clcroaT OT rOnflM 6pofr Kn!4eHTl4 B pa3rl4qHl4 xHAycTp'!ll't 
'l 

reorpascKfi o6nacT[' Ha

6asara xa t4crop9lqecKt4 noKa3aren[, pbKoBoAcrBoro cqHTa,,qe KpeAlrHara oqeHKa

Ha lbproBcKx B3eMaHllfl, (oxro He ca c lt3TeKbn nagex, e 4o6pa'

KpeAlarH[tr ptlcK orHocHo napx ]t napuqH[ exBrBaneHTr, cpeAcrBa Ha napxLlHxg

na3ap ce cqrTa 3a Hecbu.lecrBeH' T],li (aTo xoHTpareHTll1e ca 6attKx c ao6pa
penyraLlltB 14 BrlcoKa BbHLllHa oqeHKa Ha KpeaurHt4a pexr[Hr'

3,3 AHanr3 Ha nl4xBtlAHxt Pxcl(

flxKBl4AHlar pxcK npeAcraBa9Ba pucrur l-pynara Aa He Moxe Aa norac[ cBoure

3aAbnxeHlF. Tpynara nocpeula Hy)l(Al4Te c,l or n,lKBt"lAHx cpeAcrBa, Karo

BHlMaTenHo cneA[ nnau]aHl4flTa no florac[TeflHltTe nflaHoBe Ha AurocpoqHlTe



QuHaHcoBll 3aAbnxeH[a, (aKTo ,t BxoArullre x3xoA9u]!4 napfiqH norollt4,
Bt3Hl4KBaUlU B XOAa Ha OnepaT!4BHaTa AeiHOCT. Hy)l(AUTe OT II14KBIAHI CperqCTBa Ce
cneArT 3a pa3nxgHl1 BpeMeB{ nepuoal,r - Ha TpuMeceq[e. Hpt(AxTe oT nAKBylAUyt
cpeAcrBa B ArnrocpoqeH nnaH - 3a neploah or 180 x 360 aHl,l, ce onpeaennT
MecevHo. Hyr(AxTe oT nap[qHr1 cpeAcTBa ce cpaBHflBaT c.bc 3aeM!4Te Ha
pa3nonoxeHlre, 3a Aa 6t,aaT ycTaHoBeH14 l43nrubql4 ua!4 Aes,{Llt4Tt1. To3x aHanl3
onpeAeafl Aan[ 3aeMITe Ha pa3nonoxeH[e ule ca AocTaTtgH!|,3a aa noKpl4rT
Hy)](Al4re Ha rpynara 3a nepl4oaa.

Fpynara 4rpxra naprgH[ Han[L]Hocrl4, 3a Aa nocpeLla nx(Brl4Htire cla Hy)(Alt 3a
nepfioAr,r Ao 30 4nn. Cpe4craa 3a ArnrocportHlre flL1KBt4AHl4 Hy)<Al, ce ocrrypsBar
rpe3 3aeM[ B cborBerH[, pa3Mep u npogax6a Ha ALnrocpoqH[ +xHaHcoB afil4814.

Crofrlocrure, onoBecreHr B To3t,t aHanus Ha naAexlre Ha 3aabnxeH]4FTa,
npeAcraBnrBaT HeaxcxoHTupaHxTe napt!!.tHr! noTot-ll1 no aoroBopxre, xoxTo MoraT Aa
ce pa3nlqaaar or 6aflaHcoBl,1Te croliHocrr Ha 3aAbflxeHl,cra KbM or\erHara Aara.

4. CL6xVtr cneA xpar Ha orqeTHrr neproA

UfleA Aarara Ha Mex(qlHHufl QlHaHcoB orqer, He ca Hacrrn flt4 gaxnu cr,6uruq,
KO!4TO Aa nOA,leXaT Ha OnOBeCTEBaHe.

5. Hacroaull.rex4eHqxx 1.| BeporrHo 6tAeqo pa3Bxrre Ha fpyflara

fiocrxraHe Ha rKoHoMlrqecKyr pe3ynrar!4 Ha paBHullla, (oxro Aa 3auryTaBar
{HTepec[Te Ha aKqloHepuTe, KaTO rapaHT[paT MaKCUManHa AoxoAHocT npu
Aonycrl4Mr4 HuBa Ha pucK e ocHoBHa qen 3a MeHuAxMbHTa na l-pynara.

OT,+araiKu CbulecTBeHoTo 3HaqeHue u ponq Ha cnyxxrefl[Te r Bt,lcLUl4a
MeH[AxMbHT 3a AeliHocTTa Ha rpynaTa ce o6pbu]a oco6eto gxuuaxre xtu
BHeApaBaHeTo Ha cllcreMlt t4 nporpaMlr 3a noBrruaBaHe Ha KBanle[Kaqlara 14

npoQec!4oHanH!4Te yMeHxs Ha 3aerxre B rpyaara Ha Fpynara. ly'rrpa4qane na
clcTeMa 3a BbrpeutHa KoMyHrlKaqUfl 14 MOT|/BaLU9 Ha nepcoHafla, oTroBap, Ha
crparer[gecKure qenu Ha fpynara.

AKUBHo ygacT!4e B ynpaBneH!4ero Ha AbulepH!4Te ApyxecrBa 3a nocr[raHe Ha no-
B!!CO(a UKOHOMI4T{eCKa e6eKTxBHocr Llpe3 BHeApgBaHe Ha HOBI4 rexHoror}1!.1,
noAo6pflBaHe Ha opraHi4saLllioHHara crpytfiypa Ha ApyxecrBara, yc-bBbpueHcrBaHe
opraHl43ar]fiqra Ha pa6oT:i r noB]ruJaBaHe KBanuer(aLUFTa !4 nposecxoHanHl4Te
yMeHre Ha qoBeulKxg Qaxrop e npuopurer 3a pbKoBoAcrBoro.

[1pe4atg Qunaxcoao-rKoHoMr,ilecKara curyaq{fl B crpaHara t,l Ha BbHu.rHtare na3ap]1
14 r,,rKoHoMnKl4 ocooeHo BH!4MaHue ce o6pbula na paspa6oraatero 14 BHeApflBaHero
Ha nporpaMr sa @uxaxcrpare Ha [HBecrrqloHHl.l npoeKT[ n 3a noraceBaHe Ha
3a,qbnxeHuqra no cbu.FcrByBaulara o6nuraquoHHa eMtrct4, 14 TbproBc(r4Te
3aAbnxeHxq.

Tpynara nplrexaBa clu.pcraeHx no cBoqra crofiHocr HeABuxvuu vnorv,
npuAo6t4Ttt a pe3ynraT Ha AeiHoctta no cu6upate Ha B3eMaH[, [r]!1 9pe3 nol{ynl(a c



rHBecTt4Lll,loHHa uen, xaKTo 1,4 qpe3 np!4Ao6t'trl/l KoMnaHu,l, onepxpaqx B ceKTopa'

Karo,{acr or 6bAeuure MepKu 3a yBen[qaBaHe Ha croiHocrra Ha KoMnaHlxre B

fpynara ta noBxuJaBaHe Ha AoxoAHocrra 3a aKqxoHepllre ca no-e+eKr'lBHoro

eKcnnoarrpaHe Ha HeABfixllMvlTe l4Morrl' BKn. oceo6oMaaale or Hf,xox

reHept,lpaqt4 He AocTarbgHo napllgH!'l cpeAcrBa HeAB!txl'!M]1 I4MOTX ]4 T]pceHe Ha

no-arpaKrlrBHt4 t4Morx c no-Ao6pt4 ycnoBuF 3a orAaBaHe noA HaeM.

6, Hay'{Hox3cneAoBaretcxa n paseoiHa aeixocr

KbM MoMeHTa Fpynara ne r3BbpulBa coocrBeHa HayqHol'l3cneAoBarencKa' KaKto vl

' rpaHcQep Ha IHoBaql14.

7. l4xQopuaqrn, r3xcxBaHa no peaa Ha '{n' 187A rr en' 247 or TEproBcx'n

3axoH

T.l.AKuxoHePeH Kanxran

Per!4crp[paHusr Kanlaran Ha ye6 OfiHaHc XonA Hr AA ce cbcrol'r or 7 000 Ha

6poi o6rxroaexu a(qlayl c HoMI4HanHa croiHocr B pa3Mep Ha 100 nB' 3a aKq!!fl'

Bcv,rKu aKqu!,t c.I c npaBo Ha nonyqaBaHe Ha AIBTAeHT 14 flxKBt'tAaqxoHeH Atn [1

npeAcraBnsBar eahH rnac or o6uloro cb6paHxe Ha aKqxoHepxre sa Ve6 Ollaxc

xonAxHr p\A. Ha 27.022013 r. B TbproBcKrq perllclbp IGM AreHuue no

Bn[cBaHlqra e BnxcaHo yBenxqeHle Ha Kanlrafla Ha "ye6 oxHaHc xonAuHr" AA or

TOOoOO nB. Ha 7633200 nB., epe3 nap[eHa BHocKa B pa3Mep Ha 2100 000 nB'

(BHeceHa no Ha6xparenHa cMerKa Ha Tpynara npe3 2012 r')' KaKro x '{pe3

HenaphrrHa BHocKa (anopr) B KanulTana Ha fpynara Ha B3eMaH!!9 Ha aKllaoHepa nXI

Tpyn Af /PHL Group AG - Schweiz/ B o6u.l paMep Ha 4 833 200 nB' B pe3ynrar Ha

yBeruqeHllero ca eMl4'trpaH}i 69 332 6p' o6rxsogelru aKqvu c HoMlHanHa

croixocr 100 ne. ra axqlq

7.2. 06parHo r3xYnYBaHe

Kr,M 31 AeKeMBpu 2022. fpynafi He e [3KynyBana o6parHo cBo}| aKql4h'

7.3. nphrexaBaHe xa co6crgexl axqntt

Apyxecreara B fpynara He npvrexaBar aKqlrl Ha npeAnplrrxero Maixa'

7.4. Bb3HarpaxAeHxt xa ynpaBhrenH,Te opraHx xa Fpynara

Bb3Harpd(AeHucra l! AonbnHurenHlre 6oxycu xa ynpaBi4TeaH|4Te opraH 3a

nocoqeH[ B T. 33.1 or KoHconxA[paH[fl roAxuJeH OlHaHcoB oreer'

7,s.Al(qxx Ha fpynara np]4TexaBaH]! or greHoBere Ha C.bBera Ha

AXpsKTOpxTe

Kuu 31 .12.2022 r, qneHoBere Ha CbBera Ha At'lpeKroplrre He npxrexaBar npflKo

a(quu or (anxrana Ha TPYnara

8. y,{acrxr B TEproBcxx apyxecrBa Ha ue8oBere Ha CLBera Ha A'peKTop'Te



14Me Yqacrxe I ynpaBxrenHxre l,t

HaI3opH' OpaaHx Ha apyr,
apyxecrBa

Yqacrre c noBe,{e or 25
Ha cro oT xanl.lana tla
apyro apyxecrBo

60rH TpuQoHoB
MIHxoB

5M Ih3hHr EA,q HqMa

Mxnexa
lOfluaHoaa

KoHTpon M xHxeHepuHr EAE HgMa

CreQaH
KpachM14poa
flgrKoB

6TM KoHcynr EOOA
TAO 6rnAuHr EOO.q
TAO CEpBHcra3 EOOA
KoHTpon r, raHxeHepl4Hr EAA
CurHrKoao rlHBecrMlHTc
EOO,q
Keur aABaHc EOOA
6lvl Irr3[Hr EAA
EQKo neHUrBH EOOA
EQko rpyn AA
EOKo rHc EOOA
OpoHTeKc uHTepHeuJ!H}n

MA

ApyxecrBa, B Korro
nxqeTo ynpaxHf,Ba
r(oxrpon
HgMa

HFMa

HgMa

9. ,Qonunnnrenra uxQopuaqrn no pa3Aen Vl A or nprnoxexue Ne
10 or HapeA6a Ne 2 Ha KOH

9.1. [IpeAocraBeHxycnyru

KoHcynraqxF la ynpaBleHxe Ha AbnroBu nopTeerr[, eaxropxHr, +oe.bpcx;ynpaBneHue Ha npeAnp[FTl4l a flt,lKBuAaqur, . (a(To x Ha npeAnpugTl4ff B ll4xBrlAHtl
xpt43t4; KoHcyflTaHTcKr,! t4 t4HQopMaqxoHH14 ycayru; lvlap(erlHr |4 14HxeHep!4Hr;
npuAo6[BaHe, ynpaBneHre, oqeHKa I npo,qax6a Ha y'{acrxe B 6rflrapcxt 14

eyx(qecrpaHHu ApyxecrBa; OxHaHcrpaHe Ha Apyxecr8a; TlpxAo6uBaHe,
ynpaBneHxe r npoAax6a Ha o6fixraqlar; [1pr,r4o6uaaxe, oqeH(a x npoAax6a Ha
naTeHTl4, oTcTrnBaHe Ha n[qeH3xx 3a [3non3BaHe Ha naTeHT[ Ha AplD(eCTBa, B
xoxTo ApyxecTBo yqacTBa.

Ao 20'10 r. oHoBHa eacr or AeiHoct-ra e crcpeAoroLteHa I npxAo6[BaHe ynx
ynpaBneH!4e Ha B3eMaHUfl X npeAnpl4gTl4fl B HeC-bCTO9TeITHOCT 14 nOCneABau]oTo l,tM
ct6rpane xnlt ynpaBaeHrie. Karo gacr or ra3x AeiHocr ce npeAflarar
pa3Hoo6pa3Hu lop!4Al4qecK[ ycayru no npeAcraB[TencrBo B cbAe6HI x
!43BbHcbAe6Hx cnopoBe x opr4Axeec(ta la exHaHcoBt4 KoHcyrrraqrx. l4arpa,qetoro
rMe v nocrlrHarrrre ycnexu B Ta3lt oOnacr cBlAerencrBar 3a Eo6pe u3rpaAeHxfi
eKI4n I npxrexaBaHoro Hoy-xay s rasll cnevr$uvHa o6nacr or npaBoro t4

vrxoHoMr4Kara. llpes 2010 r. Tpynara npeoprleHrxpa ocHoBHara cx AeitHocr or
cb6[paHe Ha B3eMaH fl t(bM crpytoypfipaHe Ha SxHaHcoBa rpyna - xonA!4Hr 3a
nepxoAa 2010 - 2022 t. Apy\<eqBoro ocbulecrBrBa peAlaqa nplaAoolaBaHxg Ha

AflnoBt4 yvacrua B I(oMnaH!t]1, onepxpaulr BtB SrHaHcoBxq ceKTop.



9,2. Cxnlo.,lexta ctu{ecrBeHr cAenKx npe3 Tperoro
rpnMeceqHe Ha 2022 t.

npe3 orqerHoro rpxMecell4e rpynara e nonf{xfla At1axAeHT or aKqloHepHo yqacrve

B pa3Mep 754 xlan neBa.

np..B 2022t. ye6 OuHaHc xonAhHr A.q e nplaAo6laflo ABe HoBx AbuepHI ApyxecrBa

9.3. Ct6rrxn r noxa3arerl, c xeo6r'{aex 3a eMHTeHTa xapaxTep

npe3 or.ierHoro rpt4Meceqve HtMa cAenKla c Heo6u'iaeH xapaKrep

9-4. lllaebx6anaxcoeoBoAeHucAerKn

OcHoBHa qacr or aerHocrra Ha KoMnaHxqra - MaiKa e np[Ao6xBaHe lt ct6upane no

crge6en r r3BbH ctAe6eH cnoco6 Ha B3eMaH,'lF. B noBe'lero cnyvau aseMaHt,tlTa ce

npt4Ao6[Bar noA Hol [HanHara l4[, croiHocr, xaro HoMrHaflHara l4M croiHocr ce

or.lttra 3aAbanaHcoao, a qeHara no xollTo ca 3a[yneH[ ce orYura B 6anaHca Ha

KoMnaH qra - MaiKa.

9.5. l,lHQopMaqx, 3a Bxcgl{u cL,qe6Hx, aAMHH}lcrparHBHH

unu ap6urpaxHx npoll3BOACTBa, Kacaeulu 3aAtT xeHHfl l4nlt

B3eMaHrq Ha eMrreHTa B pa3Mep Hai-ManKo 10 xa cro or

co6creeruq MY Kanxran

KbM xpat Ha orqerHxe neplloA cpeqy Tpynara HtMa 3aBeAeH[ Aena' nopaAgl

cneqxQ!4,{Hxn nPeAMer Ha

a"lioJt "" 
"v"'O ornatc XonAunr" AA, Koiro BKnoqBa ctae6Ho r x3BtHctAe6Ho

iiorp""" Ha B3eMaHlttl, 6poer Ha lt3nbnHllTenHlre Aena, no t<oxro Tpynara e

B3XCKaTen Ce npoMeHq Bce(ll Meceq, KaKTo B pe3ynraa Ha noracgBaHe or an]xHllLll4

Ha napxrHt4 3aAlnxeH[9 l,1 npexpartBaHe Ha c-borBerHoro x3n-bnH]lTenHo Aeno'

TaKa !r nopaA!1 3aKynyBaHe Ha HoBl4 B3eMaHug !a o6pa3yBaHe Ha Hogl/i t't3nbnHrrenHl4

a.r". riJ"- sr.ri.io22 ,. fpyn"r" e crpaHa lasucrarenl no-Haa 453 6p'

x3nlnHl4TenH!4 Aena, pa3npeAeneHy! B clorBerHllTe cbAe6Hx paioHu B LFnara

crpaHa, o6pa3yBaHu, KaKro npu AbpxaBHh ctge6xu u:ntnnrren[' TaKa vl npvl

vac*r crge6Hlt l,13n brlH l/Ten l't.

K..;M 3'1.12.2022 r. tl Ao Aarara Ha la3rorBflHe Ha ro3'1 xoHcon[A[paH orqer

,qpyxecrBoro-MaiKa e 3aBerlo cbAe6eH rcK cpeuly O6ult'iHa lllyuer' l4crur e ra
oino"arre O6tqunara Aa 3annarx cyMara or 2742 x'/'n' nB'' npeAcraBnflBaul'l

3anflareHa qeHa u AaHbl-11,1 3a npxAo6[BaHe Ha llMyqecrBoro, aAMtlHxcrpar9lBHl'l 14

Epyrr! raKcx.
Hir" g"n, ga 6anancoglt B3eMaHt4ff xflx 3aAbnxeHrs B pa3Mep HaA 10 Ha cro or

co6crBeHIE Kan]rran.

10. Apyra unQopuaqun no npeqeHKa Ha fpynara



fpynara npeqeHcBa, qe He e Hanxqe Apyra uH+opMaquq, Koero Aa He e nyonurqHo

onoBecreHa oT Tpynara Korro 6u 6xna BaxHa 3a aKquoHep[Te 14 [HBecruroprlTe.

Coqv'A,24.02.2023 t

(CreSaH B a!4peKrop)
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