
Ye5 O HaHc XonAuHfAA
KoiconrAhpaH rol rl']eH,qoranaA 3a AeiHocrra
2018 |

Foguutex KoHconuAxpaH AoKnaA 3a AeiHocrra
1. O6qa rHoopMaqxs

'1.1, O6qa ]rH$opMaqra 3a fpynara - Mai(a

*g_9iyl:ITf gl-"_1\Llpleproipyxecrao, pe crprpaHo B TbproBc&rc peruolp KhM AreHqherano ankcaaH[era c El4K 103765841 Ceaarru]ero.l. 9Apgclr fia ynpaBneH[e Ha Tpynara e rp Co(pxr,o6utxHa "B!3pa)l(aaHe',, 6yn "Togop AnercanppoB,, Ne 141. er g '

Tpynata uMa eAHocreneHHa eopMa Ha ynpaBneHue _ ClBer Ha AlipeKropure:

6ocH TpuOoHoB tvlu,iKoB . TtpeAceAaren Ha CE
l.lHMMTtp lrnreB XxneB - 3aM npelceaaren Ha CA, Axpeftop 3a Bpt3r(x c|,lHBecrrjropxreKanuH lvlrr(oB MMTeB - ,l3nlnHureneH Aupe|.lop

Tpynara ce npeAcrasnrBa 3aeAHo or Kar,rH lvlrrkoB MlreB h ArMlarbp l4n[eB X[nes.

:a_"jl^"::_"]1-o"rf"T Ha ApyxecrBo e crpyKrypl4paHe Ha rpyna _ xoaAuHr clcroruta ce or KoMnaHrM
:T?i!"l, abB cprlalcoBun cerrop r cQepara ra npra4o6rleal,e 1lnpi*""r! M npoaax6a HaHeaBl4)t(MMti l4MoTl4.

Tpynara l43BlpulBa u cneAHure ocHosHl4 re[Hocn4:
. KoHcynraqur I ynpaBneHxe Ha ALIlfosl,l noptcFeinh, cr6upaHe Ha B3eMaHl,g;. ynpaMeH|e Ha yqacTr9 B alulepHl, !r acoqnhpaHh apyxesrBa;. OnepupaHe (aro koMnaBl4t 3a AFnoBo l4HBecn4paHe;
. ynpaMeHue Ha cbuHaHcoBt4 aKTltBt4 14 TlproBt4g c Sh|aHcosl,! MHcrpyMeHTu Ha 6opcoBr,lF Lx3BlH6opcoB na3ap B 6!nfapxi;
. nplaAo6MBaHe, ynpaMeHle h peann3aqxsra Ha HeABnxraMl,4 l,,rMorh.

A''ulepHrte Ha "ye6 OltHaHc XonArHr,, AA ApyxecrBa h3BbpL',.al cneAHrrre ocHoBH, AeuHocrl,t:. XMBoro3actoaxosaHe:
. 3aqrpaxoBarenHoxneHcr,4oiHonocpeAHhvecrso:
. ynpaBneHxe Ha aoroBopH[ (FoHAoBe;

. noKyn(o-fipoAax6a Ha HeABuxnMt4 xMorxl

. OTABaHe noA HaeM Ha HaABrxLMl.t r4MoLi

. XorenuepcrBo;

. CTpoxrenciBo;

. OrHaHcoB nt3xHt:
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-ves <)l,NaHc Xc]laLacr A'q
KOHConuArlpaE roAL4uJeF Ao ifaa 3a aeilHocrra
2018 |

KlM 31.12.2018 r fpynara fipyKrypupa rpyna, cbcroiqa ce or cneAHMTe Ap)nt@crEa:

14Me Ha AbqepHoro npeAnprrrre OcHoBHa Aeitocr

XrBolo3acrpaxoBaHe

T!proBc(o
npeacraBrTenciBo
ynpaBnFBaulo aplDi(ecTBo
3acrpaxoBarenHo a
n pe3acTpaxoBaTen Ho
nocpeaH[gecTBo
3acrpaxoBarenHo A
n pe3aclpaxoBaTen Ho
nocpeaHtqecTBo
3acrpaxoBarenno u
npe3acTpaxoBaTenHo
nocpeaHyr.recTBo
OrHaHcoBl4 ycnyrx,
6porepdrBo u {oHcymaquu B
ocrrypuTenHh9 npoqec.
CTpohlenesrBo
XorenxepcrBo a
peqropaHTsopcTBo
CTpot/TencrBo I orAaaaHe
noa HaeM Ha oQl4cHl, l,
aaMriH14cTpaTMBHX CrpaAM
PecropaHTbopcrBo
Tlproal,lc ! pa3nopex(qaHe c
He€BUXr,rM14 l,llMOTX

TlproBug M pa3nopg{AaHe c
HeaBxxuM|/l hMoTlt
QIHaHCOB nn3ttHr

XhBoro3acrpaxoBarenHa
"Cbrnacue" AA

'5TM KoHcynr" EOOA

"KoH(opA Acer MeNrAXMbHr" AA

"Cbrnacre lAHc 6poKep" EOOA

"EQ{o rpyn" AA

,ES(o MHC EOOA

,EQko neHuJU]' EOOA

'KoHTpon 
l4 [HxeHepxHl' AA

.Xoren Kocuod EOOA

,,Tao SMnAMHf EOOrq

"Tao c!pB[cti3" EOOA

'CmHrKoBo riHBesrMbHTc EOOA

,SaHcKo ufi BecrMrHTc" EOOA

,6M Ix3MHf EAA

31-12.201A I

83%

100 yo

99,99%

1000/0

670/o

'100o/o qpe3
rpyn" AA

100% epe3
rpvn' M

,EOxo

, EOl(o

99,99%
'100% epe3 KoHrpon x
xHXeHeprHrAq

100%

1000/o

1000/0

100%

100vo

XrBoro3acrpaxo6arenHa KoMnaHtt ,,CLEact6" EAA xMa 3a ocHoBHa le[Hocr
xr,rBoro3aclpaxoBarenHa AeiHocr C PeueHue ll9 121 1-3)K oT 20.12.2006 l. Ha KoMMcrFTa 3a O[HaHcoB
Haa3op TpynaTa nonyqaBa nxqeH3 3a ,t3abpuJBaHe Ha 3aclpaxoBaTelHa aeiHoc.r Ha reDrToor4gra Ha
Peny6ntKa SbnrapyF 3a cneAxuTe B[AoBe 3acrpaxoBKx: 3acrpaxoBka "X[Bor,,l, peHra,3acrpaxoB(a
,,XlBor", cBbp3aHa c uHBecruq[oHeH (poHA; l, 'Aon]nHurenHa 3actpaxoB(a".

"6TM KoHcyn.r,, EOOA e Apyr€crBo perxcrp[paHo B Tp KbM AB Ha 26.03.20.t10 |
C,rxraHo or 15.04.2014 t. e npuAo6l|To or "ye6 Or4HaHc xonAMHr' AE. CeAannutero e B fp EaHcxo.
OcHoBHara AeiHocr Ha ApJD{ecrsoro e rbproBct(o npeAcraBurencrBo u nocpeAHu\leclBo(a(To.

,,Ko[xopA Acer MeHrAxMbHT" AA e ynpa8nrBau]o ApyxecrBo M e nonyq,no pa3peLleHle 3a
er3BrpLr.rBaHe Ha AeiHocT (aro ynpaBnrBauJo Aptr(ecEo l,lp 389,y4 or 15.06 2005 f. c 

'|MqeH3, 
M3Aa,qeH

oT KoMr4cr,4ita no (FuHaHcoB HaA3op, 3a ocbulecTagBaHe Ha cneAHMTe AeiHoclr4: ynpaBneHxe Ha
aetHocTTa Ha xoneKTuBHl4 t4HBecthUytoHHra cxeMu h Ha uHBectrqltoHHL apyxecTBa oT 3aTBopeH Tun:
ynpaBneHMe, B cloTaeTcTBhe clc cKnbgeH c KnMeHTa aoroBop, Ha tHAr,tBMAyaneH noptcbein,
BKnrcqxTenHo taKlB Ha uHcTltTyl.ll,toHaneH uHBecrMTop, BknoqBaul ohHaHcoBl,4 |.lHCTpyMeNt'r, no
co6crBeHa npeqeHKa,6e3 cneqlanHu Hapex(AaHxg Ha (nueHTa, npeAocTaBFHe Ha uHBecrrl.traoHHll
(oHcyrnaqux orHocHo QuHaNcoBli l,4HcrpyMeHrfi. KbM 30 cenTeMBpl4 2017 r. Tpynara ynpaBnrBa
AeiHoctra Ha cneAHtle KotrefiuBHl.l tHBecrxtlMoHHra cxeMlt - AoroBopHl,t QoHAoBe KoHKopA OoHA-,1
AKquI x o6nrfaqrM (6nBt! 6eHqMapK OoHA-1 AKqhx l. o6nxfaqlM), KoHXopA OoHA-3 CeKrop HeABMXIMx
r,rMorx (6uBuJ EeH,r[4ap( OoHA-3 CeKrop HeABrxMMr4 yMoru), KoHKopA OoH.q-4 EHepreTMKa (6xBr!
6eH,rMap( OoHA-4 EHepaeTuka), KoHKopA OoHA-5 LleHrpanHa |,t tl3roqra EBpona (6rBul EeH,rlvapx
OoHA-5 l-leHrpanHa l. l,13ro'rHa EBpona), KoH(opA OoHA$ naphlreh (6rBul SeHqlvlapK OoHA€ napxqeH,
CTaHAapr rlHBecrMbHT Br,rco(oAoxoAeH OoHA, CTaHAapr lrHBecrMlHT BanaHcrpaH OoHA, CTaHAapr
l4HBecrMrHT MeMyHapoAeH OoHA l,t CTaHAapr lrHBesrMbHT KoHcepBaruBeH OoHA (s nl,'KBMAar],rs),
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Yel Or4HeHc Xon4l,Hr AA
Korconual4paH foai,rLlleH aoutaa 3a aeiHocTra
20l8 |

hHBecrMqr,ioHHo apyxecrBo or orBopeH rhn KoHKopa OoHA-2 AKqU M (6|BUJ 6eHqilapK ooHA_2 A(r.lrla),
€Kro u npeaocraBg ycnyrM flo ynpaBneHMe Ha uHAMBl,iayanHu l4HBectIuMoHH[ nopToeinM.
BX.IItO'{iTenHO Ha IHCTl,4TyqXOHanHt nHBeCTnTOptl

,,CLrnacrel/lHc Spoxep" EOOA hMa 3a ocHoBHa AeiHoct t!3BLpLlBaHe Ha 3acrpaxoBarenHo
nocpeaHri'recTBo no Bs3naEHe oT noTpe6MTen Ha 3acTpaxoBaTenH, ycnytu M npe3crpaxoBaTenHo
nocpeaHxqecEo no Br3lraraHe oT 3acTpaxoBaTen, ocxrypxTelrHo apyxeclBo xn, npe3acrDaxoBaten,
Kakro x Apyrer, H$a6paHeH!t cLc 3aKoH rlproBcKu AeiHosrr ApJry<ecrBo ,,Clmacre 14Hc Epoxep" EOO.q
npulexaBa yAocToBepeHtae Ne306,35/29 07.201 1 f.3a perxcrpaqye no pena ra qn.160, an.1 or Koaexca
3a 3acrapxoBaHero M e Bnlrc€Ho B ny6nx,.tHl,4r perMerbp no qn.30, an.1, T.9 or 3aKoHa ga KOH.

,,EO*o rpyn" AA e AplxecrBo petucrpxpaHo npe3 2OO8 roarHa c ocHoBHa ,qe|aHocr _
3actpaxoBaTeIHo nocpeaHu9ecTBo.

^ 'EQxo neHutLH.. EOOA e Apyr{ecrBo perucrpxpaHo npe3 2006 roArHa c ocHoBHa AeiHocr _
(DxHaHcoB, ycryru, OpoKepcraou u xoHcynraxun a ocltryprrenHxs npoqec

3acrpa,xoBarereH 6poKep ,,ESko xHc,, EOOA e Apyxecrso perrcrpupaHo npe3 2006 roAl4Hac ocHoa8a AeiHocr - 3acrpaxoBarerHo ll npe3acrpaxoBatenHo nocpeAi[gecrBo, KoFcvnraurlh B
3acrpaxoBarenH!tn npoqec

,,KoHtpon x rtxeHeplHr,,AA e c ocHoBHa AeiHocr: xorenfiepcxl,4, rypl4crh,.{ecKu, peKnaMHx,
xtQopMaqroHHu, npofpaMHh ! xMnpecapcku ycnyfl; Ax3airi, noxyn(a, crpoex, oo3aBe)ruDHe ,t
ynpaBneHxe Ha HeABxxxMH ltMort! c qen npoAd6a; xaKlo M Bcr(a Apyra AeiHocr no cMHcbna Ha ,{n. .1

or TlproBcKMg 3akoH, xotro He e 3a6paHeHa or 3axoHa.

"Xorel KocMoc,. EOOA e c ocHoBHa AeiHoct xoTen epcTBo 14 pecTopaHTbopcTBo. OcHoBHxFT
afiMB, (oito fpynala cronaHlcsa ,t excnnoatMpa e XoTen KocMoc, HaxoArul ce B fpaa Eypfac Kb,M
MOMeHTa, 100% OT ApyXeCTAeHXTe ArnOBe C:t nprTexaHre Ha 

"(oHTpOn M tHxeHepxHi A[.
,,Tao ExnArHr,, EOOA e App(ecrBo perufipxpaHo flpe3 20Ol roAuHa, c ocHoaHa aeuHocr

crpomencrBo I oiAaBaHe noA HaeM Ha oohcHx x aAMrHr.lcrparxBr{r, crpaAx. OcHoBHMr.r aKrxB, (oiTo
fpynara cronaHxcBa u eKcnnoatxpa e crpana'Tao", HaxoAFUla ce B r rpaA Co$rr,6yn. ToAop
AneKcaHApoB.

,,Tao CLpBrcr3,. EOOA e Ap)D{ecrBo pen/rcrpxpaHo npe3 2018 roAhHa, c ocHoBHa lerrHocr
pecTopaHTbopctBo.

"CxrHrt(oBo l4HBectMtxyc,, EOOA e ApyxecrBo pefxcrp paHo npe3 2016 roAuHa, c oo.loBHa
Ae iHocr Tb ptoBl4r 14 pa3nopeMaHe c HenBrxnMn rMoflr

"6aHcxo NHBocrMLHrc,, EOOA e Ap)rrccrso per{crplipaHo B Tp KbM AB Ha 22.06.2016r.
nocpeacTBoM anopt Ha uMoTl, co6crBeHocT Ha,,ye6 oxHaHc xonauHl,M Haxoaruju ce B rp. SaHcKo
OcHoBHara AeiHoci Ha fpynara e rbproaxt n pa3nopeMaHe c HeABxx[Ml,t xMotr4.

,,6M Ilx3xrr" EAg e ApyrecrBo perMcrpr4paHo npe3 2003r. c ocHoBNa AeiHocr - cprHaHcoB
nu3uHf Ha TpaHcnopTH, cpeacTBa, cneqtan 3MpaHa TexHrKa, npoh3BoacrBeHo o6opyasaHe,1 ,MoTl,t.

2, nperneA Ha pa3srrlrero x pe3ynrarxre or AeiHocrra xa fpynara

KrM 3l AeKeMBpM 2018 r xoHconxAlpaHuer pe3yr[ar or npoAlnxaBa!][ AeiHocru Ha fpynara e
neqan6a B pa3Mep Ha |1 960 xxn. neBa, xoero e yaenrgeHlte clc 163% cnpeMo peynraJa or 2017 r.. B
pa3Mep Ha 4 544 xun nB AKrxBnte Ha rpynara Bb3nr3ar Ha 2Ol 526 xrn. neBa, a npe3 20,17 r re c:t 6xnx
213 781 n n.nB. Pesynrarure no(a3Bat noBytuaHB€He Ha peHTa6rnHocTTa Ha Tpynara, Tli (ato c no-
ManKo aKT9rBx ce reHeprpa no-Ao6!p QuHaHcoB pe3ynrar:

noAo6peHrero Ha oxHaHcoarg pe3ynrar Ha Tpynara Moxe Aa ce o6rcHx c no-Ao6pdro npe€craBeHe
npe3 rexyu.lr4r nepuoa Ha apyxecrBara x3K Crrnacre AA u ye6 OhHaHc xonaMHr AJl.

6porr Ha nepcoHara, 3aer B ApyxecrBa or Tpynara e 173 KlM 31 Ae(eMBpfi 2018 r
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Yeb OuHaHc XonArHrM
KoHconual4paH roal4ueF AorinaA 3a AeiHocrra
2018 r.

3. AHarr3 Ha OrHaHcoBI lt HeorHaxcoBx ocHoBHl,| nora3arerx 3a pe3ynrara or
ltetHHOCtTa

noka3arenr, onpeAeneHl,| Bb3 ocHoBa na rt1$opMaqurra or orqeta 3a el4HaHcoBoro clqrogHue orrlera
3a negan6aTa |,lnt,l 3ary6ara:

. KoeO!4qreHT Ha peHTa6unHocr Ha co6crBeiua Kant Jan - O.24

. Koeoxqnerir Ha pefiTa6rfiHocr Ha nacrBure - 0.09

. KoeolrqMeHT Ha Kanfian|,l3aquq Ha aKrMsuTe - 0.06

. KoeorqreHT Ha o6ula nMKBlrAHocr - 2.'15

. Koe(pMqueHT Ha a6conotHa nu|(BuAHocr - 0.04
ylagl,4cneHlTe noKa3aTen14 ca 6a3rpaHI Ha nocoqeHr.re no,Aony,qaHH,r:

KoHconrArpaH or,{er 3a 4rHatcoBoro ctcrotBhe

31 AereMBprt
2018

'000 nB.

31Ae(eMBpr,l
2017

'000 nB.
AKrnax
Herexyull,| axrrar|
l4MoTr,r, MaurHl4 r.i croprxeH,rt
14HBecrhqroHHl,t MMorr,
Penlraqxt
HeMaTepIanHl. afiuBM

AMrocpoqH, $eMaHrr no {peAmn $ OrHaHcosh nh3[Bru

Alnrocpo,rHl,! cpMHaHcoBu ah.rMBl,

Apyfu A}nrocpoqHla B3eMaHrq
OTcpogeHx AaHr,rH|,| aKrnBla

TeKyqr| arrrBr|
KparKocpoqHI QtiHaHcoBM afi uBra

Kpar(ocpogHx *eMaHMn no (peAMTr.r !r OtHaHcos nu3!tHf
TbproBckH Mh Apyfl4 B3eMaHrt
MarepManHr 3anac6
flapM t4 napxgHh exBuBaneHTM
KpaTKOCpOqHX B3eMaHU9 OT Apyru CBlp3aHX npeAnpMiTXt
HeTeKyulu afiMBl,4, (nach(pgtqhpaHlt xaTo AbpxasM 3a
npoaax6a

06ulo aKniBt|

39 614
26 481

1041
783

24 S30

5 878
972

90

22 733
26 904

659
825

17 709

40 674
1 469

83
99 789 't t0 056

65 278
20 355

7 883

1 946
8

11 645
'16 411

5 68S
5 926

4 069

56 871
101 737 102 725

201 526 2137Al



Ye6 ouHaHc XonavHr A,[]
KoHcorva,apaH roahuJeH aor,JlaA 3a AeiHocrra
2t.118 |

3131 ae(eMBpx
2018

'000 r8.

7 633
361

7 074
23 542
11 724

AErcMBPH
2017

'000 nB.

7 633
361

6 526
36 558

5 170

Co6crBaH Kanxlan
AxqroHepeH (anMTan

3akoHoB14 pe3eparl
Pe3epB or nocneABau.lh oqeH(M
Hepa3npeAeneHa ne'rar6a
Teryut QerHaHcoB pe3ynrar
Co6crseH Kanxran orHacsq ce Ao coocrBeH,lulfe Ha

He|(oHTponrpaulo y9acrue
O6tqo co6crBeH Kanxran
Cneqxanr3xpaH|,| pe3epBx

nacrBta
Herexyull| flacrBs
Ar,nrccpoqHM OxHaHcoBn 3aarnxeHti
Abnf ocpo,rHu rbproBcK4 3aAlnxeHrm
fleHo4oHHh 3aAbnxeHhp KbM nepcoHana
Orcpo,reHl,l AaHb9H|. nacxBr,r

Te{yqx nacrBH
Kparxocpo,rHra (p14HaHcoal4 3aalllxeHxc
TbprcBcK, M Apyrx 3aarnxeHue
3aA}nxeBl.s KbM nepcoHana
3aAbfixeHrr 3a kopnopar!1aeH AaHU(
flacrBr4, s(noqeHx B rpynx 3a ocBo6oxqaBaHe, Knao4cFuqMpaHu
xaro arpxaHh 3a npoaax6a

O6qo nacrBn
O6qo co6cBeH fianrran l,| nacrB,

s0 338
2 650

56 248
1 574

52 988 s7 826
14 611

74947
6 058

45
1 629

73 759
7 874

25
2 373

86 679 90 031

36 110
10 735

315
88

17 524
16 307

347
264

3t 482
47 248 65 924

133 927 155 955
201 526 213 741

KoHconuAfipaH or,rer 3a neqan6ata unu 3afy6aTa 3a roArHara, npux'Iloqaaula Ha 31 AeKeMBpu

2018
'000 nB.

14 237
(4 321\

2017
'000 nB.

'1 845
(326)

ne,{an6x or pa3nope)qaHe c (pttHaHcoBI afilrBx
3ary6u or pa3nopeMaHe c QuHaHcoB[ r,rHcrpyMeHTM

neganba ot npoaax6a Ha HereKyulu aKTIBM x 1,1Mo1/

neqan6a or 6u3HecxoM6uHaq,il

flpt4xoar4 ot nuxBr4
Pa3xoa, 3a nrxBr,i

Apy QuHaHcoBu no3uqr,fl4 HerHo

ne'ran6a / (3ary6a) or QrHaHcoBa aeiHocr
flplxoA| or HeSxHaHcoBa AeriHocr
fleqafloa or 3acrpaxoBarenHa AeiHocr, HerHo
fleqan6a or npoMsHa B cnpaBeAnuBara crotHocr Ha MHBecTtur,roHHh

Pa3xoAl4 3a aMoprx3aqlrg x o64qeHxa Ha He(prHaHcoBlt afiltBr,r
Pa3xoAu 3a HeO HaHcoBa AeiHocr
neqar6a npeax aaFbqx

I916
1 967

1 616

l s't 9

238
1 616
s 496

(6 535)

234
3 297

(6 253)
(1 039)

(629)

(2 9s6)

700
11 831
6 535
1 744

(158)

17 228')

(499)
8 526

3 007
\261)

(5 680)
12765 5 093
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YeO iDraNaHc XoJrALaHr AE
KOHCOTII,A|4paH aoAlru]eF aor(rlaa 3a aeiHocTTa
2018 r

20'18
'000 na.

(2ss)

2017
'000 rB.

(549)Pa3xoAx 3a AaHLqta slpxy AoxoAa
neqan6a 3a roArHara or npoAtrxaBaqN AeriHoc
fle,ran6a 3a ronuHara or npeycraHoBeHr AeiHocrlr
neqar6a 3a roAtHaia
fleqan6a 3a roArHara, orHacqula ce .ao:
H eKOHTpOIl I pa qOTO yqaCtMe
nprrexarentite Ha co6crBeH Kan!fian Ha
npeanpltgTueTo Matxa
Aoxoa Ha a{qrt

fleqan6a or npoArnxaBaulx AeiHocru
ne\ran6a or npeycraHoBeHfi AeiHocrgr

06uto

1'1 960 45r'.4
510 619

12 470 5 163

235

12 235
nB.

153.61
6.68

(7)

5 170
nB.

59.53
8.'ll

160.29 67.64

4. OcxoBHri pracroBe, npeA [orro e x3npaaeHa fpynara
Llenu ,r norrrxxa Ha ptxoBoAcTBoTo no orHoueHre ynpaBreHre Ha prc[a
Tpynara e u3noxeHa Ha pa3nt4qHl4 BLAoBe pMcKoBe no orHoueHre Ha el4HaHcoalte cI, r4HcrpyMeHTM.
Hai-3HaguMure OhHaHcoBl4 pltcxoBe, Ha kouto e l43noxeHa Tpynara ca na3apeH prck, xpeaureH pucK 14

nMKBr,4AeH prcr(.

ynpaBne8l4eTo Ha pucxa ta fpynata ce ocbulecTBrBa ot qeHTpanHaTa aAr\ ,iHl4cTpaqxr Ha fpynaTa B
cbTpyAHl.iqecrBo cbc cbBeta Ha allpefiopl4Te. nptopuTeT Ha plKoBoacTBoto e aa ocrryp(
KpaT(ocpogHtfie ,, cpeaHocpogHM napx']Hu noToqu, {ato HaManr M3nafaHeto cn Na (pxHaHcosx na3apI.
AbnfocpoqHure (puHaHcoa, uHBecrxqxM ce ynpaBngBar, TaKa qe Aa tMar llnrorpaiHa
Bb3BpaulaeilocT.

BcneAcrBne Ha x3non3BaHero Ha cFxHaHcoBM hHcrpyMerf[ fpynara e x3noxeHa Ha na3apeH pncx u no-
KOHkpeTHO Ha pXCX OT npOMeHt BbB BanrrHli KypC, nt xBeH pxcK, KaKTo ra ptrc( or npoMrHaia Ha
KOHKpeTHI qeHt, KOeTO Ce Atn)i{,t Ha OnepaTMBHaTa h |nH8ecflltlhoHHaTa aeiHoqr Ha rpvnaTa

4.1. AHar1|3 Ha na3apHxe prct(

B cneAcrBue Ha h3non3BaHero Ha QuHaHcoBt4 t4HctpyMeHTM fpynara e M3noxeHo Ha na3apeH pucK u no-
xoHKpeTHo Ha pMcr( oT npoMeHM BIB BanyrHl4t (ypc, nuxBeH puc(, Kakto M pucK oT npoMgHaTa Ha
(oH(peTH!r qeHr, (oeTo ce abnxu Ha onepaT[BHaTa I r4HBecTnquoHHaTa aeiHocr Ha TpynaTa

4.1.1. BanyreH p]rc(

flo-rongMara qacr or cAenKrre Ha fpyflata ce ocbulecrBiBar B 6!n€pcK, neBa. L.llr(AecrpaHHfie
TpaH3aKqMk Ha rpynata, aeHoMl4Ht!paHI rnaBHo a uatcKu aonapx M eBpo, x3naraT rpynaTa Ha BanyreH
pxcK

3a Aa HaManu BanFHr,rt pMc(, Tpynara cJleA[ naphgHl4Te noroqM, Kol4To He ca B 6lnfapo(n neBa. f]o
npMHqMn l,tMa oraenH[ npoqeayph 3a ynpaBneHMe Ha ptrcxa 3a KparKocportHhre (Ao 6 Meceqa)
abrrfocpo'{H[Te napt4qHu noToql4 B ']yMecrpaHHa BanyTa. B cnygauTe, (oraTo cyMl,4Te 3a nnautaHe u
nonygaBaHe B onpeaeneHa Barryra ce ogarca aa ce (oMneHcl4paT B3auMHo, To ToraBa He ce Hanara
aonrnHuTenHo xeaxlpaHe.

4.'1.2. tlxxaeH DrcK

nonrlixKara Ha fpynara e HacoqeHa xtM ir[HtaM!3rpaHe Ha nrxBeHht pt4c( np! Abnrocpo,.tHo
QuHaHcxpaHe 3aroBa AbnrocpogHhte 3aeMt ca 06!xHoBeHo c QnxcxpaHt nrxBeHn npoqeHTlr. KlM 31
Ae(eMBpM 2018 r fpynaTa He e x3noxeHa Ha puc( or npoMgHa Ha na3apHnte nrxseHn npoqeHTu no
oaHxoBnre cn 3aeM[ BcuqK! ,lHBecruuuhre B o6nnraqux Ha fpynara. ce !3nnau]ar Ha 6a3dra Ha
6xxcrpaHM nhxBeHl,! npoqeHtl
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2018 r

4.2. AHa.nr{3 Ha (peArrrrr prcr

KpeArrHxgr prcK npeAcraangBa prcKbr AaAeH xoHTpareHT Aa He 3anratx 3aArnxeHrero cl,r r(blvl
fpynaTa. fpynara e r3noxeHa ria ro3r,r prrc( BrB Bpb3Ka c pa3nrqHlt OuHaHcoBL nHcrpyMe8lr, Karo
8anp. npt npeaofiaBrHeTo Ha €eMn, BL3HIxBaHe Ha B3eMaHlrg oT KnheHTt, aeno3npaHe Ha CpeACtBa
rl apytx l43naraHeTo Ha rpynaTa Ha Kpea6TeH pMcK e ofpa HMqeHo ao pa3Mepa Ha 6anaHcoBaTa ctoiHoct
Ha cprHaHcoBrte aKrxBx, nprcHarM B xpaf, Ha orqerHrr flepxoA

fpynara peAoaHo cneAu 3a Hex3nlnHeHuero Ha 3aAbnxeHxrra Ha cBor, KnuteHTM u Ha Apy
xoHTpareHu, ycraHoaeH, 9rHlqrBhayanHo tn|,l no rpynt, I u3non3aa ta3, xH(popMaqur 3a (oHrpon na
xpealrTHr{r pncK nonrflt€ Ha Tpynara e aa u3BlpuJaa TpaH3aKqtu caMo c (oHtpareHTr c ao6bp
KpeaxTeH peiTrHr PlxoaoAcraoTo Ba rpynata cgma, qe gc|/lrrK6 ropecnoireHar! oxHaHcoB[ aKrlBr,
(oliTo He c:t 6u,lt o6e3qeHiBaH, l.lnx czt c HacTtnrn naaex np€ npeAcraBeHfre oTrteTHu nepioat, ca
OhHaHcoBn aKniB[ c B|co(a (peAttHa oqe8(a

fpynara He e npeAocraBgna ol4HaHcoB!fie cn aKT|.laM Karo o6e3neqeHre no Apyr[ caenKu.

no otHoueHte Ha trpfoBcKxte x ApyrM B3euaHxr fpynara He e o3noxeHa Ha 3HaqlteneH (peAuleH
prc( KtM Hrto eaxH oTAeneH KosTpareHT hnM rbM rpyna oT KoHTpareHTu, Komo xMaT cxoaHt
lapaKiepxcTuxl.t. TrproBcKMTe B3eMaHrr ce crcrorT or rongM 6poi MreHTx B paSntsHx ltHAycrp|t M

reorpaQcKx o6nadru Ha 6a3ara Ha ncropngecKn no(a3aTenu, puoBoacTBoTo cq!fia, 9e KpeauTHaTa
oueB(a Ha tlpfoBcxr,r B3eMaHrr, KonTo He c€ c r43TeKbn naaex, e ao6pa

KpeAnrHxrr pucx orHocHo napx x napnqHu exBhBaneHTu, cpeAcraa Ha naprqHnr na3aD @ cqura 3a
HecbulecTBeH, Tri KaTo xoHTpareHTl4Te c€ 6aHKM c ao6pa penyraqrt 9t Bl4co€ BlHriJHa oqesKa Ha
(pear lir pel'rhHf.

4.3. AFanN3 Ha rnxBvtAH|lt pxc(
IlxrcrAHurr ptcK npeAcraBnf,sa pxcKET fpynara Aa He Moxe Aa norac! cBogtre 3a,qt,nxeHri. fpynara
nocpeua HID(trme cr oT nxKB,|aHH cpeaqlBa, xaio gHHMaTenHo cneah nnauaH9t9Ta no noracmenHtte
nnat1oBe Ha aLnrocpor{Hhre cpiHaHcogx 3aalnxeHrt, r(al(lo I gxoatu]xTe h [3xoaitq, naprNHI noTollt ,

Bb3HXrcaqX B XOAa Ha OnepaTnBHaTa AeiHOCr. HlDi(ArTe OT nTKBTAHU CpeAqrBa Ce CneAtr 3a pa3nxgHl,4
Bperrea, nepnoau - Ha Tp{Meceqhe. Fyxafie oTnl(Blath cpeacraa 8a}nrocpo9eH nnaH - 3a neproal,
or 180 x 360 AHM, ce onpeAenir MeceqHo. HpiVUre or napr,rH|, cpeAcBa Ce cpaBHiBar cbc 3aeMxre
Ha pa3nonoxeHfie, 3a aa 6r,aaT ycTaHoBeHr r3nML!!r.lL nnn aeonqnrlr To3H aHanlr3 onpeaeni aan,t
3aeMfte Ha pa3nonoxeHMe ule c€ aocTaTrqHn, 3a aa no(prrT HlDi(ame Ha rpynaTa 3a nepnoaa

Tpynara Alpxr,r napl.qHr Harrr'.rHocrr,t, 3a Aa nocpeula nMKBl,rAHrre ch |ly,(Ax 3a nepnoAl Ao 30 AHt.l.
CpeAcrBa 3a AurocpoqHrre nrKBtrAH, H)D{qu ce ocaryprBar qpe3 3aeMu B c}orBetHlt pa3Mep !
npoaax6a Ha alnrocpoqHt,t OnHascoBM afixar.

KIM 31 AexeMBph 2018 r naAex,rre Ha AoroaopHr4Te 3aAbnxeHri Ha fpynara (cbAlpxaullr nfixseHr
nnarrlaH,r9, Kbnero e nplrnox,rMo) c€ o6o6uleHh, Kafio cneaBa:

31 Aei9M6p, 2018 r,

3aeM!r
TbproBcnt |. Apy 3a,qrnxeHrt
06qo

3l Aox€MBpx 2017 r.

3aeMr
TbproBc&r u Apyrx aaAbnxeHrt
06qo

Morqy6N12Mecoqa
'000 nB.

36 110
10 735

OrlAoSroAhhx
'000 na.

7a 947
6 058

:16 845 E5 005

Texyutx
Mexay6rl2Meceqa

'000 na.

17 524
16 307

OrlAo5roAxfi,
'000 ns.

79 759
7 874

33 831 87 633

CToiBocrhre. onoBecreHh B To3f aHanu3 Ha na,qexure Ha 3aALnxeHltqra. nDetcraBntaar
HeaucxoHTl4paHuTe naph'tHh noroq, no aofoBophre, xouTo MoraT aa ce pa3flu'taBaT oT 6anaHcoBl,4Te
cTol4HocTM Ha 3a!!nxeH!ltTa KbM oTqeTHaTa aaTa
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Ye6 OuHaHc XonA,lHr Aq
KOHCOnf!L4paF foAtruleN aoilnaa 3a aeL4Hocrra
2O1a I

5. norxrx(a ]l npoqeAyp, 3a ynpaBneHre Ha (anxrara

Co6crBet kanxran

Arnr
- flapu u napu,.tHu eKBuBaneHTr
HereH ALnr

Kanrra[ xLM Het6H Atna

6. C.b6l|rxr cnelq xpac Ha orqerHrq neproA

2018
,000 n8.

52 988

133 927
(1 946)

2017
'000 r8.

57 826

155 955
(2114)

131 981 1s3 841

't:2.45 1:2.66

He ca Br3HhxHanx xopr,4rupaulx c!6mhc !n! apyfn 3Haql.lrenHlt Hexophrxpau]u cr6MTlrl Mey(ay aaTaTa
Ha QrlHaHCOgXg OTqel I AaTaEt Ha OTOpX3MpaHerO My 3a ]l3AaBaHe, C lt3|(nogeH|4e Ha cnetHme
He(opur[pau]yr ch6 T,te

Ha 11.02.2019 r e noAnuc€H AoroBop 3a no{yn(o-npoAax6a Ha ApyxecrBeHx ArnoBe Me)(qy ye6 OuHaBc
XonA HrAA, B (aqecrsoro My Ha eAHoIl4gHMr co6craeH[k Ha xanurarra Ha EaHcKo liHBeqMbHTc EOOII
14 Hopr Kry6 EOOA, no cunara Ha (oiro 329 0OO ApyxecrBeHx Arna or (anurana Ha EaHcio
tlHBecrMlHtc EOOA, npeAcrasngBaull4 100% or Kanxrana My, ce npexsrplrr B co6crBeHocr Ha
KyflyBa'ra Hopr Kny6 EOOA.

7. Hacrotq[ reHAeHqtx ]t BeposrHo 6tAerqo pa3Bxrre Ha fpyflara

flocrrraHe Ha [KoHoMr,rgecKM pe3yrrrarh Ha paBHutqa, xotaro Aa 3au]rraBa HTepecme Na axql.oHepme,
Karo rapaHTxpar MakolManBa aoxoaHocT npu aonycTMMM H|.aa Ba pgtcK e ocHoBHa qen 3a MeHnaxMl'Hta
Ha rovnara.

Or,{fiTaixl cLu]edrBeHoto 3HaqeH]rel,' ponc Ha cnyxurenure !t Br,tcLlltt MeHnAxM!fi 3a aeiHocrra Ha
rpynaTa ce o6plula ocooeHo BHiMaHre KrM BseapgBateto Ha crcTeMu I npoDaMh 3a noBuuaBaHe Ha
|(Ban Sl4Kaqlira h npo(pecuoHanHure yMeHyn Ha 3aet,[e B rpynara Ha Tpynata. tj3rpaxqaHe ria
o4cTeMa 3a BltpeLlHa (oMyHt4xaql/|9 lr MoTrBaq[c Ha nepcofiafla, oTroBapt Ha cTpaTeru\]ecKt4te qenI Ha
Tpynara.

AKrxBHo yqacrue B ynpasneHusro Ha AlqepHl4rc ApyxecrBa 3a nocrMt€He Ha no-BtacoKa IKoHoMl4qecxa
eQefi[BHocT ']pe3 BHeAptBaHe Ha Hoal4 TexHonotux, noAoopcBaHe Ha opEtHBaquoHHara fipyKrypa Ha
appi<ecrBaTa, yclBlpujeHcrBaHe opfEtHx3aqxgTa Ha pa6oTa ! noBuLlaBaHe KBanlrouKauMgTa r
npooecxoHanHxTe yMeHhs Ha qoBeLlKxr QaKrop e nphopt4Tqr 3a PLkoBoAcrBoTo.

npenBuA OqHaHcogo-xxoHoMugecxara cxryaqltg B clpaHara x Ha BbHUIH|Te na3aplr ra L(oHoMl,iK.t
oco6eHo BHrMaHqe ce ooplula Ha pa3pa6orBaHero I BHeApFBaHero ria nporpaMx 3a OnHaHcxpaHe Ha
xHBecThllhor'rHu npoefix r 3a noEcrBaHe Ha 3aalnxeHtria no cbu.FcTByBaulata o6nxraultoHHa eMxcxt
u rtproBcxuTe 3allnxeHxt
Tpynara npl4TexaBa crulecrBeHu no cBocra cToiHoct HeABrxrMn l4Moru, np,iAo6url4 B pe3ynrar Ha
AeiHocTra no c!6[paHe Ha a:]eMaHug tm qpe3 no(ynKa c uHBecTlquoHHa qejr, (amo u qpe3 npxAo6xTx
(oMnaHuu, onepupaulu B ceKTopa. KaTo 'racT oT 6raet4[Te Mepkh 3a yBenuqaBaHe Ha cloiHocna Ha
xoMnahl4lTe B rpynaTa u noauuaBaHe Ha aoxoaHoctTa 3a aKquoHepuTe ca no-eseKTrBHoTo
eKcntoaTlpaHe Ha HeaBlrxr4Mr4Te uMoTr,4, B|<n ocBo6or(qaBaHe oT HFXol,l feHeplpaulh He aocTaTlqHo
napxgHx cpeacrBa HeaBnxlrMu r,rMoTM M TlpceHe Ha no-aTpafihBH, nMoTu c no-ao6p! ycnoB[g 3a
OIAABAHE NOA HAEM,

8. Hay,{Hor3creAoBarerc(a x pa3BoiHa Aerixocr

KlM Mot\reHTa fpynara He ut3alpuBa co6crBeBa HayrHou3cneAoBarencKa, kafio l,t lpaHc$ep Ha
r HoBault l,t.
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KoficonrArpaH roAHureB AoxnaA 3a AeaHocrra
2018 r

9. lrH4ropMaqrr, x3rcKEaHa no peAa Ha qr. l87A r| '{n. 247 or Trploacxrr 3at(ori

9.1. AxqxoHepeH xrnrrar

Pe crlr4paHnrr yanrran Ha ye6 Oi,rsaHc XonAMrr AA ce cbcros or 76 332 Ba 6poi o6rrHoe€H, axqrs
c HoMrHarHa crotHocr s pa3Mep Ha 100 n€. 3a atqll'. Bcuqxn arqlu ca c npaso Ha nofv\asaHe Ha
arrBr,raexr l4 nrxBsaaq,loHeH arn u npeacrasnffsr earH mac or o6utoro cbSpaHle Ha axqroHepme Ha
Ye6 OrHa*c XorqrHr AA.

9.2. O6parHo mKynyBaH€

Kh 31 AexeMBp{ 2018 a fpynara fie e usrynyBana o6parHo cBon axqxx

9.3, nprYexaBaHe Ha co6crseH, axqrh

ApyxecBara B Tpynara He nprrexaBar aqrn Ha np€Anpmiuero Maixa.

9.4. Bb3Harpdr(AeHxr Ha ynpaBrrenHrrro opraHx Ha fpynara

l43nnareHrre e|bsHaryaiiqeHurra Ba qneHoaele He ynpaBmenHure opraHn ca kafio cneABa

bPyrxo sHsarparqeHN€ b reBa

Ahrrrbp l4nreBxune8 72 000

KanrN MrrkoB Muree 72 000

SorN TprdoHos Myn<oB 72 0AO

Axqrx Ne fpynara nprirexaaaH, ot qneHoaere Ha Cbsora ria ArpeFoprre
KbM 31.12.2019 r, qneHoBere Ha ClBera HaArpefiopfie fie npmexaaar aKqn or Kanrrana Ha Tpynara.

10. yqecrrr B TbproBcx, ApyxecrBa Ha '{no8oB6re Ha CtBora Fa grpexroptr€

cneHoBere Ha chBera Ha arlpeKToprre xMaT cnea|lrTe wacTuc:

Y{acrr€ E ynpaal|renHrre a
Haa3opr{r opran, xa apyrx

Yqacrxe c noB€'{e or 25 Apyxecrs:, B r(orro
nrqero ynpaxBraa

SoeH 5M Is3uHr EA.q

KanuH 5Tt4 Koncytr EOOA
TAO S,rnAuHr EOOA
TAO Chpsrrcr3 EOOA
CeHrpbn BaxloLM CrcreMc
ooa
Cnfit(oao 14 HB€crMrHrc
EOOA
6M nx3uHrEA.A

Ce}|Tprn BaK'obM CficreMc
ooa

KoHTBA Acer MeHrAxlrLHr AA

TAO snnArHr EOOA
CrrHtr(oso 14HBesrMLnrc
EOOA
5M JlrsuHr EA!

CeHlpbn BaxbrM C[cr€rrc
ooa

9
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2010 r

'11. OrlHaHcoBx ]lHcrpyMeHT]t t8nor3BaHx or fpynara

'10

foAurlHM9 KoHconxAxpaH OuHaHcoB oruer e h3foraeH npl,l cna3BaHe Ha npnHq|nnl,lre 3a oqeHrBaHe Ha
oTAenHfiTe BMAOBe aKTl4Bh, nacuBl4, np,lxoax x pa3xoax, cbfnacHo lvlerqyHapoa,ll,4Te cTaHAapTl4 3a
Q[HaHcoBo or9firaHe (MCoO) pa3pa6oieHu u ny6nh(yBaH, or CrBera no MeMyHapoaHx o]eroBoAHtl
craHAapr,r (CMCC) x nphe or EBponeticxr,4i cblo3 6a3fie 3a oueHKa ca onoseciexu noApooHo B
cr.reroBoAHara nontrlKa KEM (oHconsA|.lpaHug O,rHaxcoB orver.

CneABa Aa ce or6enextr, qe npu y3rorBgHero Ha npeAcraBeH[F roAltLlHMn xoBconuAxpaH ouHaHcoB
oTgeT C€ h3non3BaHU OIeTOBOAHX OqeBKU 14 AOnyCKaH,|g. Bbnpexh qe Te ca 6a3upaHu Ha uHcbopMaqxF,
npeaoctaBeHa Ha plxoBoacTBoTo K-bM aatata Ha lt3roTBtte Ha roaluHr,ig KoHCOrI4At4paH CbXHaHCOB
oTqeT peanH!!Te pe3ynTaT! Morar aa ce pa3flhtiaBaT oT HanpaBeHltTe oqeHKlt t4 aonvcxaHMg

C,{eroBoaHa nornrr(a

11.2. OrHaHcoBr,t tnHcrpyMeHrx

12.1. npeAocraBeHl,l ycnyrx

't2.2. nprxoA, or HeQrHaHcoBa AeiHocr

TlpxoAure or npoAa)<6r4 Ha Tpynara Morar Aa 6!Aar aHan[3rpaH!1. KaKTo cneABa:

KoHcyrrraqhr I ynpaBneHue Ha AbnrcBx nopreeinu, eafioplHt; Sloqlpcla; ynpaBneHue Ha
npeanpr4gTrrt a nrxBMAaqr4g, xafio t4 Ha npeAnpltlr4g B nuKBl4AHfi Kpra3l,4; KOHCynTaHTCT{I4 l,t
l,4H(popMaqr4oHHt4 ycnyru; I\rapxeruHr u urxeHep,tHr np A06rBaHe, ynpaBneHMe, oqeHKa l,l ;poAar(6a Ha
yqacrhe a 6urapcKx l. qp(qecrpaHHh ApyxecrBa; OMHaHcrpaHe Ha ApyxecrBa; nprao6yBaHe
ynpaBneHre u npoAaxba Ha o6ngrraUrr, flpxAo6MBaHe, oqeHKat,l npoAax6a Ha nareHT,|, orcrbnaaHe Ha
nuqeH3ul,4 3a u3non3saHe Ha nareHn4 Ha apyxecTBa, s (ol4to apyxecTBo ygacTaa

Ao 2010 r oHoBHa ,racr or AeiHofiTa e clcpeAoloqeHa B flpMAo6tBaHe Mr14 ynpaBneHre Ha B3eMaHM,
x npeanpttTh9 B HeclcTo9TenHOCT U nOCneABaU]oTO l,!M C!6!paHe tmM ynpaBneHxe KaTo gacT ot Ta3l,|
AexHocr ce npeAnarar pa3Hoo6pa3Hu ropxAr,tqecM ycnyfh no npeAcraBfiencrBo B cMe6Hx l,!
r,r3slHcrle6Hu cnopoBe u rcpxAl4qec|(|.l u euHaHcoBL KoHcyntaqrM [3rpa,qeHoro xMe h nocrrrHar{re
ycnexn B Ta3u o6nacr ca(AerencrBar 3a Ao6pe u3fpaAeHMr eklrn x npl4TexaBaHoro Hov_xav B Ta3t4
cnsrroy,rHa oonacr or npaBoro u hxoHoMu(ara.npe3 2OjO r. fpynara npeopreHTupa oinoa"ara cra
AeiHocT oT c!6upaHe Ha $eMaHui tGM cTpyKTypl,4paHe Ha SuHaHcoBa rpyna - xonAhHr 3a neproAa
2O1O - 2017 t Tpynara ocullecrBrBa peArqa npuAo6uBaHhr Ha AgnoBl, yqacruF B xoMnaHux.
onepupauln abB OhHaHcoaun ceKrop.

't1.1.

llprxoAl,4 or npeAocraBnxe Ha ycny
flpxxoAla or npoAa;{6a Ha cToKra

Apy.'^

flpuxoAM or 3acrpaxoBaHe
Pa3xoAx no 3acrpaxoBaHe
ne.ran6a or 3acrpaxo6arerHa aeiHocr

OcHoBHMte_QgtHaHcoBra 14HcrpyMeHt,, npxrexaBaHh or fpynaTa ca axql4[, o6nM|aqLl,4, AqK !4 qeAupaHI
B3eMaHur floApo6Ha MHcpopMaqur 3a pa3Mepa M cneqro,rKara Ha euHaHcoBrre afiMBl,4 Ha fovnara e
npeAocraBeHa B ToAMulHlre xoHconrAMpaH OrHaHcoB orver.

12..qon-E rHhrenHa xH{opMaqrc no pa3Aen Vl A or npxnoxeHre N9 lO or HapeA6a lls2
HA KOH

2018
'000 nB.

6 357
41

't37

2017
'000 nB.

4 947
3 447

92
8 526

't2.3. neqan6a or 3acrpaxoaarerHa AeiHocr

2018
'000 nB.

7182
(5 398)

2017
'000 nB.

1 7E4
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12.4, Ornar|coa,nprxoA,
OsHaHcoBme np$xoA, Ha fpynara Mor€r Aa 6bAay a8an|3rpaHn, kano cneAaa:

2018 2017
'000 nB. '000ns.

12.5. OrHaHcoB, pa3xoAx

OnHaHcoBfire pa3xoA, Ha Tpynara Morar Aa 6r,Aar sHanrcrpaHr, karro cneABal

neqan6, or pa3nope{AaHe c Qr8aHcoau a|('rBn {H6rHo)
npnxoA, or nrxBx Blpxy OrHaHcoBll akTrBn, or\maH, no
cnpaB€anrBa crotHocr
Apyrx SrHaHcoB, npraroA|.l
lDhtaHcoB, nprxoa,

3ary6H or pa3nopexqaHe c OnHaHcoBri ,HcrpyMeHrx

Apy& $rHaHcoBx pasxoAr.r

9lltaficoat pa3xoa,

Kparxocpo{Hu BBHaDarqefi ,9:
3annarv
Pa3xoA, 3a coqmnH, ocrrypo8M

O6uto Kparxocpo{Hr.i sL3HarpaxAeHff

14 237

5 496
1 235

1 845

3297-

12,6, Cxr|oqefirl ctulgcrBeH, cAenxr npo3 2018 r
- B peynrar Ha peanrBspaBe Ha crpare rra 3a npecrpyrrypmaHe Ha ryynara, 6rxa

pe6,rr3upaM cneaHrre npuao6rsaHHe e npoaax6u Ha apyxecrBa oi Dynaral- Ha 16.05.2018r. .ye6 QuHaHc xonAr.H/ M npoAaAe 1000/0 or kanurana Ha AulegHoro aa
apyr(ecrBo ,c6MeoHoBo npop(err ucreir' Eooa /npenfeHyBaHo Ha ,napx yen nnoBAnB'
EOOU/:

- Ha 15.06.2018 r. ,,ye6 grHaHc xonArrHr' AA nprAo6x 100% or Kanhrarla Ha,CurHer{oBo
xHBec lHrC EoOIl:

- Ha 18.09.2018r. ce ocLqecTBr{ Mu6aHe Ha ,sTM rcrenrC EOOA B ,napx ye, nnosArs,
EOOA

- npe3 neproAa -ye6 OrHaxcxonAuHr" AA nFoAaAe yvacrrero cx s o6eArHeHoro Appi€crso
,napx yei nno.ars' EOOAi

- npe3 2018 qpe3 AhqepHoro ApJr(ecrBo .Tao EhnAfiH/ EOOA 6e peMcrp{paHo Hoao
AburepHo ApyxecrBo - ,Tao Clpauoa3' EOOA,

- App(ecrBoTo ycneuHo +nHanr3$pa cAenkara no npoAa(6ara Ha qcnoro cl,, aKqxo|epHo
y\acrxe B abqepHoTo cn apyxecrBo ,cTpar€rye acer MeHhA)o,tHi AAl- npe3 neproAa e npoAaAeHo axqroHepHoro ]^€crre B €nrrana Ha'tlir$ocrox' Artl;

12.7. CAenxr| cLc cBbp3aH, nxqa

Cslp3aHrre nuqa Ha Tp!,nara BKnlosBar HeiHur€ co6crBeH$q6, acoqrypaHlt npeAnprrrrlc, xntoqo6rrt
ynpaBnerckn nepcoHan|1 Apyrn caLp3aHr nrqa noA 0614 koHrpon

Cdarxu c tqto't& Wpaara8cxu n.pcoBa/'

Kn|oqoBxrr ynpaBneNcru nepcoHan Ha Tpynara sxnto]Ba gneHoBele Ha cLBers Ha ArpeKropyre.
BL3Harp (qeHxera Ha xnoqoB,ir ynpaMeHcff nepcoHan BKnlo]Bar c'le€H$re pa3xoAl,r:

2014 2017
'000 nE. '(rco nB.

(216) {180)(5) (5)

20 968 5112

201E m17
'0O0 na, 'lXD rB.

(6 s35) (6 2s3)
14 321) (326)

(1 864) (305)
(12720\ (6 88,t1

1221) (165)
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12.8. C\6rfy,A t no{a3areru c Heo6}tqaeH 3a eMrreHTa xapaKTep

flpe3 or'lerHl4i nepuqA HrMa cIenKu c Heo6r,laeH yapaxrep
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12.9. l,l3BlH6alaxcoBo aoAeH, cAen|(r
qacr oT AeiHocrra Ha ye6 O$HaHc XonAuHr A,q e flpt4Ao6rlBaHe
clAe6eH cnoco6 Ha B3eMaHltq B nogersro cn\ ta{ BeMaHrsTa ce
croiHoct, KaTo HoMxHanHaTa uM cTotiHocT ce oTttxTa 3a,a6anaHcoBo.
oTgr4Ta B 6anaHca Ha flpeanpM'|TueTo.

12.10. l43non3BaHe Ha cpeAcrBaTa or nlpBytqHoro ny6rxqHo

Axqr,r4re Ha Tpynara He ce rlpryBar Ha peryn|paH na3ap Ha qeHHll
nbpBr,4trHo nyonx'.tHo npeanaraHe.

npeA,|araHe

(H'lxa I He e oclu]eclBtBaso

12.11. C.borlroujeHxe Me)(Ay noctltrHarrTe OxHaHcoBx pe3yrraT, ll ny6nrxyaaHr[e no_
paHo SllHaHcoB]| nporHo3,

,,ye6 OrHaHc XonA'lHr" He e ny6nrKyBano nponio3Hx p€ynrarx B]B cpxHaHcoBM, orrer 3a 2017 r.

12.12. A{ann3 |{ oqeHKa Ha norxTtl[ara otHocHo ynpaBjEH|ero xa SrHaHcoBrTepecypcx

KIM Aarara Ha u3rolBrHe Ha (pxHaHcoBxs orqer pb(oBoAcrBoto e HanpaBuno npeqeHKa Ha
cnoco6Hocna Ha fpynara Aa npoAbnxh cBogTa AeilHocr karo AeictBaulo npeAnpxrTte Ha 6a3a Ha
Hanl4qHaTa [HcpopMaqrg 3a npeaouat4MoTo 6baeqe. cnea x3BrpuJeHu, np"an{ 

"a aeuHocTia Ha
Tpynara, ClBerbr Ha AxpeKropt4re oqarca ee Tpynara xua Aocraru,{Ho 6raxaxcien pecyp , 3a Aanpollnxr! onepaTxaHara c|4 AedHocT B 6nu3(o 6bAeule H npoAlnxaBa Aa npunara npMHquna 3a
Aeic aaulo npeAnpl4Frl,e npri l43toTBgHeTo Ha OuHaHcoBlrr olqeT

12.13. OqeHxa Fa aE3MoxHocrrle 3a peanr3aqrr xa ,HBecT,qroHHrre FaMeDeHffi

flpe3 nocneA*ure roArH,, "ye6 O',HaHc XonAl4Hr' pa3Lu4p, ocHosHara c', AeiHoct, (aro Tpynata ocBeH
cu6!paHe Ha $eMaHni opreHTupa AeiHocrra cx !t r(bM crpyKrypltpaHe Ha euHaHcoBa rpyna _ xculArrHl
a oT 2016 r_nptoplTeTHo yBenht{I4 npuTexaBaHl4Te ygacTur M aKruBl4 B cefiop HeABxxl,lMh xMoTlr. 3a
nepaoAa 2010 -2017 rye6 O[HaHc XonAMHTAA ocru]ecrBh peArqa np[Ao6uBaHxe Ha AenoBx v,]acrlc
a KoMnaH!fi,!, onepxpauln BlB ol,iHaHcoBnr x MMoTHug CeKTOp

npe3 cult4r nepuoA fpynara npeAnpre AeficrBl,lF no npoAax6a Ha ltHBecfl,4tl4ure cl4 B Apyfl,rnpeAnptFt|4t, Knacr(FrqxpaHl, (aro AbpxaHr 3a npoAa(6a B3erme peuJeHr, 3a ocBo6oi<AaBaHe or
H9r(O1,4 r4HBeCtXqnX !! nputao6xBaHeTo Ha HoBx TaKuBa ca qacT oT BMXqaHXTTa 3a 6laeutoTo pa3BnThe Ha
Tpynara, (aro prt(oBoAcrBoro c,.{,4Ta, qe Ue lgnon3Ba MaKclManHo HarpynaHtg onxr vl nmeHqxana or
cxHepfxrTa Me)(Ay ApyxecTaara dr c(popMtipaHata rpyna 3a Aa ce yBenrgaT npltxoAnTe u HaManrt
phcxoBttTe Qafiopx 3a Tpynara. 3a nocruraHgro Ha Te3l. qeM PIXOBOACTBOTO Ornra, qe Moxe tra
oclrfypt4 aoctaTb\rHo co6ciBeH co6cTBeH pecypc l,t qe nocTl4rHe noctaBeHMTe qenfi.

12.14, npoueH, B ocHoBl {re nprHtunx Ha ynpaBJBHre

HrMa npoMeHu B nprHr.lxnxre Ba ynpaBneHl,|e Ha Tpynara.

12.15. OcHoBHrre xapaKTepxcrx(r Ha nprraraHrre or eMrreHTa B npoqeca Ha
[3rorBgHe Ha sxHaHcoBlre oTqeT[ cl{cTeMa 3a BtTpeueH (oHlpon l| ctacleMa 3a
ynpaaneH]|e Ha prcxa

C qen oclryprBaHe Ha He3aBrcrMa t o6effilrBHa oqeHxa Ha OlrHaHcogl4Te oFeru, foAxulHltqr otrtfi Ha
ye6 OnHaHc XonAlHr M ce u3BlpLlBa or He3aBrcrMo oAxropc(o npelnphgTlre Bcn.txh OhHa8coBr.i
onreTu ce M3rorBgT clrnacHo l\rCOO. TeKyuJara SuHaHcoao-oteroBoAHa AeiHocr Ha ApyxecTBara e
o6eKr Ha nep[oAr4geH xoHrpon I aHanr|3 orcrpaHa Ha ynpaBrrenHhTe op|aHl, B fpynara uMa yrBbpAeHa
npaKr(Ka 3a nepxoAx(rHo o6clMaHe Ha reKyu.lr,rte QuHaHcoax pe3ynrafu dr AeiHocfia Ha Tpynara,
BKnlogeHu B CTpaleru\lec(Ig My l4HBeclxLll,loHeH nopTQein, C OlneA oclrrypsBaHe M3nlnHeHIe Ha

x cb6lrpaHe no crAe6eH l, [3BrH
nPrAo6MBar noA HoMt4HanHara xM
a qeHara no koxTo ca 3a{yneHx ce
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6r3Hec-nporpaMhte tMl,l npeqy3eH aHa'l[3 Ha B!3Mox]tocrrrre 3a ocrqecrB9BaHe Ha 6lAeulu
fi HBeCTIqr,4OHHt npoeKrlr.

12.16. npoMeHx B ynpaBrTerHtte l,| HaA3opHlire opraHl npe3 oTqeTHara (pa{HaHcoBa
roalHa

Tlpe3 orve ara QhHaHcoBa rqAuHa HqMa npoMeHu s ynpaB{tenHure u HaA3opHM opraH14.

12,17. Pa3Mep Ha a!3HarpaxAeHtrra Ha qreHoBere Ha CtBera Ha ArpeKroprre
Pa3MeplT Ha Br3HarpaMeHtFTa u AonrrHtre 6oHycx Morar Aa ce sxArT B 1,. .j2.7 or HacroquluFaoxraA.

He ca sb3Hn|(Ha'lX yCnoBHl, Mnl.t xenaput{H|/l Bb3HarpaMehu, Ha gneHogsre Ha cbsera Ha anpexToDxTe

12.18, AoroBopeHoc olHocHo npoMeHx B npxrexaBaHr, orHocrrenet aqn a(qxx oTHactorqtf a(q|.loHepl,|

npe3 orqsrHara QuHaHcoBa roArHa HFMa AorcBopeHocrx oTHocHo
oTHOCUteneH Agn akqul,4 oT HacroFl4tite a(qroHep,i

't2.19. l,lHoopMaqrr 3a Bxcrqx crAe6Hr,
npo|3BoacTaa, Kacaeq, 3aILnXeHX'| t4Jrrl
Ma'|xo 10 Ha cro or co6cTBeHxq My (anrTan

npoMeHU B nphTexaBaHuq

aAMtHrcTpaltBHta rrl ap6rTpaxH,
B3eMaHI9 Ha eMITeHTa B pa3Mep Hai_

KrM (par Ha or']erHur nepxoA cpeqy Tpynara HgMa 3aBeAeHu aena
nopaaM cnequQr4'{Hr4' rrpeaMer Ha aeiHocr Ha "ye6 oxHa,c xona Hr AA, koiro smrc,{Ba claebHo xM3BlHcbAe6Ho cb6hpaHe Ha B3eMaHlti, 6pogT Ha ,i3n!nHhreJrHr4Te Aena, n; KouTo fpynara e B3ucKa1ence npoMeHr Bce(, Meceq, (aKTo B pe3ynrar Ha noracFBaie or anlxHl4qx Ha naprql, 3aauxeHqi unpeKpanBaHe Ha o!oTBeTHOTO r43nbnHhrenHo aeno, Taka I nopall,' 3axynyBaHe Ha HoBr4 B3eMaHr, Mo6pa3yoaHe Ha roBli l43nlnxurenHr Aena. KrM 31 12.2017,r fpynara 

" 
irpa"a i".riaren/ no 628 6p.u3nblHhTenH[ aena, pa3npeneneHu B cloTBeTHrre cbae6H[ paioHt4 B 4inaTa cTpaHa, o6pa3yBaHl4,(aKto npr AlpxaBHr cbAeoHI H3nbnHgtrenM, TaKa x npn \]acfth crAe6Hh n3nlrrHt4Tenrl

12.20. AFroBx ygacrrq Ha eMrreHla r ltHBecr[qx, B crpaHara x

A{ql,|ri crpaHa Ha
YgpeAtBaHe

nOK Clrnacxe M
Te(cHM 6aHK M
XIMuMnopr M
Benna$ Acer lvleHuAXMbHr AA
Cynep SopoBeq nponlpr$ OoHA AAC14l-l
3E Cbrnacre A,4
Chna XonAhHf M
Poi nponlpna OIHA MCrll-l
qI(E AA
qKE Pxnr [creir OoHA MChq
l4HBecrop 5T AA
ABC OlaHaHcAE
OlHaHcoBh aKTrB|,l M
Apyn

43,023

Apyrxre HBecruql4r, Ha fpynara KbM 31.12.2018 r BKrIo.rBar

aLpxaBHr ueHHh r( lxa, eMxtxpaHu oT Penyonxxa 6lnraplrt, B pa3Mep Ha 6,270 xun nB. M

abpxaBHl4 qeHr14 xHr4xa, eM[rhpaHu or alpxaBl4 or EC, B pa3Mep Ha 633 xun.nB. (Bx
noec8eHue '15.1. u 11 2 or KoHconuAMpaH[9 (pr/rHaHcoB olier)i

Srnraprr
SLnrapug
S}nrapue
SEnrap!49
Sbnrapuc
6!nrapuc
5!nfapre
5!nrapxe
SbnraprR
Sbnrapuc
5!nraput
6!nfapre
5!nrapre
Sbnraprt

rryx6xHa

2018
'000 nB.

16,668
14,796
5,427
.1,649

1,332
776
380
214
213
199
132
'157

100
976
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2014 -

- (opnopan4B8r oonltraqnr, eMnr,tpanti or 6bnrapck|,l eMmeHT$, B pa3Mep Ha 12,057 xxn.nB.
(BX notcHeHle'15.1 u 11.3 or (oHconuAupaHuF erHaHcoB orget);

- xHBecfl4qxl,l B ArnoBe Ha 6rnrapcxx Kone(TuBH{ HHBecrrr.lttoHH, cxeMy, a pa3Mep Ha 6 0g6
xun.nB. M r4HBecn4q!1M B AFnOBe Ha gp(aecrpaHH r(o'let(lltBHl,t t/HBectrtlMoHHl4 CXeMl,.
onepltpauJt Ha reprropl4era Ha Ec, B pa3Mep Ha .1 454 xnn nB. (B)k norcHeHre 15 1 x 11.3 or
KoHconuAxpaBrF Q,aBaHcoB orqer) ,

- uHaecTr4tlxx B [HaecTMUt4OHHl4 MMOTU Ha Tepl41oplrgTa Ha peny6nltKa Ebnrapur, g pa3Mep Ha
26 481 x4n.nB ( Bx noicHeHne g B |(oHco'lrAxpaHrit OnHaHcoB orqer).

12,21. noryqeHx 3aeM, or fpynara

KlM 31.12.2018 r., Tpynara e nonygMna cneAHrre 3aeMx:

Teryqx Herekyulx
'000 ns. ,OOO nB.Or4taHcoB, nachgx, orqxraHu no aMoprM3l4paHa croliHocr:

Apyn4 3aeMx
Obnu|aquoHHu 3aeMu

O6qo 6anaHcosa cioriHocr

8 048
27 286

776
36110

55 385
4 055

rglqz
7a 947

C r43XnlogeHre Ha o6nuraquoHHrre 3aeM , t(oraro ca AeHoMrpaHI B eBpo, Bcl4,.]Ki 3aeMx ca
aeHoMr,!HtpaHx B 6!nrapo(, neBa.

12.21.1. 5aH|(oBu 3aeMx

SaHKoBxre 3aeMx Ha Tpynara Morar Aa 6bAar npeAcraBert4 KaKTo cneABa.

Tefryq!

AoroBop 3a 6aHXoB xpeArr
Aoro8op 3a 6aH(oB l,lHsecrytllroHeH (peArr
06uo 6anaHcosa croiHocr

12.21.2. O6nxrauroHHn 3aeMx

HeleryllL
'000 r8.

41 384
14 001

8 048

xoHaepTnpyeMr/t, 6e3Hanl,\rHx, nuxgoHocHl,t, cBo6oaHo
flpexB!pnFeMM.
1 956 nB. ('1 000 eBpo)
'10 000 6poe
'19 558 xrln.nB. (10 000 xun. eBpo)
8G2100023121
14 roauHu
10 paBHx 6-MeceqHh nnaulaHxs,3anogBaulM or 16 Mai
2021 |.
5 .4 Vo npocfa ny'xBa Ha roa[uHa 6a3a
6-Mece,{eH
16.11.2025 |

'000 na.
5 203
2 445

CneA npoBeAeHo 3aceAaH[e or 21 12.2018 r Ha o6qoro c!6paHxe Ha o6nlraqhoHepxre no eMxcl,i,
8G2100023121, cE Be peureHne 3a npoMrHa Ha ycnosr,4cra no cEutara, a xMeHHo :

- yAbnxaBaHe Ha (paiHhr cpox 3a naAexupaHe clc 7 roAuHM.
- | tpoMrHa Ha nnxBeHrF (ynoH, He\lucnFBaH Bbpry Henora@HaTa qadr oT rnaBHnlaTa oT g o/o Ha

5.4 % Ha rotuuHa 6a3a.
- f]naulaHero Ha rnaBHrqara ce npoMeHr or eAHo(patHo Ha naAexa B ,10 fnasHneHn nnauaHl,

no 2 nbrgt B roArHara Ha paBH! ,HTepsan , 3anogBaulu or'16.05.2021 r- 3anuqaBaHe Ha unore(aTa Blpry o6e3neqeHue1o.

HoBlite ycnoBlr no o6nxraqloHHara eMuct4r ca npeAcraBeHu no-Aony :

EM|,icltA - 2012 r.
BxA ,! Knac Ha o6nh€qr,fl4Tel

HoMMHanHa croriHogt Ha eAHa o6n!!faq[t
O6ut 6poi Ha [3AaAeHr o6nxfaql, -
Pa3Mep Ha 06rt4raqloflHrrr 3aeM:
lslN xoA:
Cpo,rHocr:
nep[oA Ha maBHu,rHu nnau]aHu9:

tluxBa:
flepr4oA Ha truxBeHo nnautaHe:
na,qex:
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O-6e3nereHlrero no 3aeMa noA-(popMara Ha rnorexl,l Bbpxy HeAghxltMtr xMo-tl,r, yqpeAeHu B non3a Ha
oaHKaTa aosepeHx( - otnana. o6nxfaurllTe ca KoHBepn4pyeMh s o6uKHoBeHM aKqlt4 cnea u3Tl4,raHe Ha6 (urecr) Mece,reH cpoK or aarara Ha ,3AaBaHe Ha o6nu;;qroHHara eMrchq; ;c;x; ;6nrrrauloHep utexMa npaao Aa 3aMeHr /t(oHBeprhpa/ npllTexasaHure or Hero o6nhraqxu e rarua 6por; aiqur,l,
cboTBeTcTBaulh Ha aKlyanHoTo KbM MoMeHTa Ha 3aMgHata KOHBepCUOHHO CIOTHOIIIeHre

12.21.3. Apyrn 3aeM1'

3a,qlnxeHxera Ha fpynara KbM 31 12.20t9 r. B-pa3Mep Ha 27 2A6 xvtn ns. (2017 r.:7 3je xrn. na.)
:!:3.Ti:r1"9. 3aAbnxeHl4c no Apyrx 3aeMh. JtxxBeHhrr npoqeHr no 3aeMrire e or 4,Sok Ao 1|o/o tr
xparHHtr cpox Ha noracgBaHe e ae(eMBpr,l 2019 r. 3aeMMTe ca Heo6e3ne'.reHr1 ,,, nnau]aH[trTa ceocrulecTBiBaT B neBa.

12,22. OrnycP.ary. 3aeM, or fpynara

flpeAocraBeHrfie 3aeM, or fpynara KbM Apyru Ap)D(esrBa ca B pa3Mep Ha 7 916 xrn.nB 12017 : SZ3gxun nB.) c€ KbM TlpfoBcxh koHTpareHTll 14 ca h3uckyeMx cbc cpo( Ao 31.12.20jg r. JlhxBefixre npoqeHTMflorcxca Me{Ay 4,570 u70/o npa\o 
^re 

q nhxBx B!3nx3ar Ha 316 xan nB 12017 r.:137xrn ns.)uca orpageHt Ha peA,,flpuxoAh or nuxBu" B otgeta 3a neganoaTa xn[ 3ary6ara.

13. Aexrapaqxc_3a.|(opnoparrBHo ynpaBneHre qbr,|acHo qn.l00H, an.g e.be ept:ta can.7 r.1 or 3nnqK.

11acro9ulara ae(Jlapaqrg 3a xopnoparlBHojnpaBneHue ce ocHoBaBa Ha onpeaeneHxre or 6!nrapc{oro
3a(oHoaaTencTBo npuHtlrnu ,i HopMl4 3a ao6po KopnopaTIBHo ynpaBneHhe nocpeaciBoM pa3nopeaorTe
Ha HauroHanHkr Koae(c 3a (opnopartBHo ynpaBneHre, TbpfoBcKh, 3a{oH (ig), ga*ora 3a ny6nx.rHoflpeAnaraHe Ha qeHH[-KHl,1xa (SnnLlK), 3aKoHa 3a cgeroBoAcrBoro (3C), 3axona 3a He3aarcrM(prHaHcoB oAur (3HOO) l,l Apyru 3aKoHoBra r,t noA3axoHoBr,l aKroBe !r;erqyHapoAHo nph3Har,,
:laHA?lru aexnapaql4rTa3a KopnoparrBHo ynpaBneHle e lt3rorBeHa cro6palxo r4lucxaarrrra xa vn.
39 or 3C h Ha en 100H o.r snnuK

'ye6 OrHaHc XonArHr"-e a(qnoHepHo ApyxecrBo, perxfipupaHo B TrproBcK,4e peruqrbp klM AreHqurra
no Bnxca-aHhrra c Ely'K 103765841. CeAanhutero 14 aApeclr Ha ynpaBneHle Ha fpynala e rp. Coelte,
o6qllHa 'B!3parqaHe", 6yn. 'ToAop Anexc€HApoB" l.E 141, er. 9.'

fpynara e eMrreHt Ha o6ntraqx,| l. orroBapg Ha Kp[Tephnre BrcupaHy B naparpeq 22,6yKBa "a" or
Aonl'IHl,4tenHxre pa3nopeA6h Ha 3aKoHa 3a cgeroBoAclBoio xaro,,npegnplnrrae or ooulecrseH
IHrepec'.

fpynara e nphena Aa cnagBa KoAeKc Ha (opnoparMBHoro ynpaBneHxe, oAo6peH or 3aMecrHn(_
npeaceaaTenc Ha KOH,,qocIbneH Ha !lHTepHeT CTpaHgrUaTa Ha KOMltCMrra.

ynpaBneHreTo Ha fpynaTa ce ocbuleclBFBa ta 6a3a Ha yIBlpAeH, flpaBllna 3a pa6oTa Ha ClBeTa ria
alrpeKTopuTe, (oMTo ca B cboTBeTcTBre c rcXcKBaHtnTa Ha HauroHernH[9 KOAe|(C aa xoonooaTuBHo
ynpaBneHhe u pernaMeHTupaT oyH(qrxTe 3aa6nxeHhiTa Ha clBeta Ha auperropuTe, flpoqeaypaTa
3a M36op ,l ocao6or(qaBaHero Ha qnetoBe Ha CbBera Ha AupefiopMTe, crpyxrypara ,a xounerexrxocrra
My. aSacKBaB$qfa c xor,tTo cneaBa aa 6baaT clo6pa3eHh pa3Meplt t! cTpyKrypaTa Ha
ab3HarpaxqeHt4qTa Ha \tneHoBeTe Ha ClBeTa Ha ahpe KTopl4Te; n poqeayprTe 3a u36rBaHe I pa3(DuBaHe
Ha KoHQn[Kfll Ha uHtepect, HeooxoAHMocrra ot cb3AaBate Ha oAhreH xoMr,rrer clo6pa3Ho
cneqlaQxxara Ha Tpyflara.

B ynpaBneH,reto Ha fpynara ce npxnarar ooqonpuerhre npnHqltrr! 3a nogteHocr, ynpaBneHc(a I
npo(FecuoHanHa (oMneTeHTHocT, npu cna3BaHe Ha HauroHanHus (oAe(c aa KopnopaTxBHo vnDaBneHue
x npueTnt ErlceH |(oAexc. r(oino ycraHoBcBa HopMt4Te 3a er eHo ,r npooecxoHanHo no;eteHue Ha
KopnoparMBHoro prxoBoAcrBo, MeHUA)Gpl4ie u cnyxxrenfiTe BlB Bcrgl(n acneKTx Ha l'txHara AeiHocr,
Ka (Io l,r B oTHouJeHucTa hM c akqhoHep,l Ha TpynaTa h noTeHquanHu hHBecTltTopt4 c qen Aa ce
npeaoTBpatfi flpo9Bl,t Ha Henpo(pecxoHann3rM, 6opoKpaqxr, r(opynqug !t apyfr He3axoHHtr aeicrBng,
t(ol,4To Morat aa oKaxaT HefaTlrBHo BnrgHue Brpxy aoBepMeio Ha aKqxoHephle M BcM\l(M
3akHTepecoBaHI rrqa, (aKro I Aa HaKbpttT aBtopurera fia Tpynara xato qsno
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Bclr-qKu cnyxxrenl Ha "ye6 OMHaHc XonArHf'M ca sano3Haru c ycraHoaeHrTe HopMl4te Ha en4qHo xnpoQecxoHanHo noBeaeHne !t He c€ KoHcTaThpaHx cnrtaH Ha HecLo6pa3FBaHe C iFX.

Pb{oBoAcrBoro Ha fpynara uMa ArnrocpoqHa crparefl4, no noBrtlaBaHe npo3pagHocrra Ha pa6ora. BTa3h apLS€ qe ce npeanp,eMaT l/t aonrnHrrerHlt aeicTsttc no noauuasaHe ltHQopMaTnBHocrra HanHTepHeT crpaH[qara Ha ..ye6 OuHaHc XonAuH|- M www webfianceholding com

l. hHoopMaqra no qr. iOOH, ar. g, r. I or 3axoHa 3a ny6n1l{Hoto npeAra.aHe Ha qeHHrkSrxa

lly:11:-:L::"j T ugnecbo6pa3Hocr HaqhoHarHr, (oAeKc 3a ropnoparrBHo ynpaBneHr4e, npMer orhaqMoHatHara KoMMct4t 3a (opnoparuBHo ynpaBneHxe |,t oAoopeH Kato xog'exc 
"_ *opnopa_rs"oynpaaneHue no 9n. 100H, an. 7, r 1 BlB Bpr_3(a c,an g, r. t or 3axoxa sa ny6n|1v"o.o np"4r"r""" ,"qeHHq xHrxa (3nnUK)c peueHre Np 461_Kl(y or 30.06.2016 r. Ha 3aMecr"r*_np".q*a"r"n", 

"" 
XOH,pbKoBoAeu] ynpaBneHxe'HaA3op Ha xHBecrxqxoHHara leiHocl,.ynpaaneHuero Ha Tpynara ce ocbu]ecrsrBa Ha 6a3a Ha yrBlpAeHu npaguna ga pa6ora Ha ClBera HalrpefiopxTe, Kor4To ca B cloiBeTcTBue c [3r,rcKBaHurTa Ha HaqtroHanHug KoAeKc aa (opnopaTusHoynpaafleHre x pernaMeHrhpar OyHKtlxfie fi 3aalnxeHtFTa Ha ClBera Ha Axpefiop[Te, npoqeAypara

3a u36op !i ocBo6o(aaBalero Ha eneHoae Ha clBera Ha ar,lpefiopl4re, apyilipir" i *orn"a""r"o"rr"My, x3MctGaHucra, c Kor4To cneABa Aa 6bAar clo6pa3enra pasrueprr x crpyKrypara HaBb3HafpaMeHHtTa Ha qneHoBere Ha CLBera HaArpeKroprrel npoqeAypr4Te 3a M36FrBaHe I pa3(pl,tBaHeHa xoH(pnuKr,l Ha HTepeclj, Heo6xoAxMocna or cb3AaBaHe Ha oArTeH koMxrer cbo6pa3Hocnequox{ara Ha fpynara

ll. hH$opMaqnn no qn. 100H, ar. 8, r. 2 or 3nnUK

ABaMa or qneHoBere Ha ClBera Ha AupeKropure He ca He3aBucl4M|n gneHoBe, AoKonxoro cLulhre c€ uqneHoBe Ha ynpaBMTenHX OpraHl. Ha apyrlt TrproscKM apyr(ecTBa. He3aB6cl4MO OT l.OBa, CTpyKTypaTa HacbBera Ha atpefioplte e B clotBeTcTB$e C 
'3r,tCKBaHMgTa 

Ha qn. 116a, an 2 or 3nnqK
(oMnaHhtta crpl,iKtHo cna3sa Hai-Ao6puTe npafiu(l, no orHoLleHle Ha pa3(prBaHero Ha xHcpopMaqhr,
6e3 Tosa Aa e QopMynMpaHo noA eopMara Ha nlrcMeHa nonlrraxa. Bcnxa npoMsHa B npoqeca Ha
pa3xpt{BaHe Ha [HOopMaqrg 6fiBa oToplr3upaha oT p!(oBoAcTBoTo

npe3 2018 r. He ca B!3Hl4xBarr Bbnpocr.l o.t errfl.te|l xapaKTep Me)|(ny gneHoaere Fa puKoBoAcrBoto,
BKnrcqhTenHo h Hanarat4u cna3BaHeTo Ha onpeaeneHh nucMeHu npoqeaypr,l.

floHacroruleM CbBerlT Ha ArpeKropnre t3nbnHrBa (pyHK.Urte Ha oAltreH KoMxrer. tlpegB|,lA
npueMaHero Ha HoBrr 3HOO. s ctnna or 02j22016 r., Tpynara cneABa Aa rc6epe qneHoBe Ha O! rH[e
KOMMTerClrnacHoM3xc(BaHr4traHa'rn'1070T3HOO36-MeCegeHCpOKOTSnU3aHeroBcxnaHa3aKoha.
B 3akoHoBxr cpot( Lqe 6rAe ylBlpAeH craryra Ha OAhrHnr (oMtferl,t ,36paH clcraaa Mv cbrnacHo
npoMeHeHxTe I3rc|(BaH C

KopnoparuBHoro prKoBoAcrBo cneABa npaBxna 3a opraHo3rpa8elo x npoBex(AaHero Ha Bcrko o6qo
c!6paHye noKaHara 3a OCA ce u3rotBg cbo6pa3Ho HopMaTrBHhre u3l,4cKBaHLs. h3pu.{Hl, nrcireHu
npoqeAypt4 3a npoBe)|(qaHe Ha OCA He ca lt3rorBeHh, Karo ce coa3Ba peAa 3a cBtKBaHe I npoBeMaHe
Ha OCA pernaMeHifipaH B TbproBcKre 3aKoH r,t yda6a Ha fpynara.

BcrKa cluleqrBeHa nep[oAugHa M uHqtAeHTHa uHOopMaqhg ce pa3Kpr,rsa He3a6eBHo B AoKnagrre 3a
AeiNocFa clnltcrBaull sceKM MexArHeH h oKoHqaTerreH uHAt4BxAyaneH I (oHconlArpaH oTgeT Ha
fpynara, |(aKlo ,4 nocpeAcrBoM r,rHreprer crpaBuqara Ha ye6 OrHaHc XonAMHr M. fpynara e
clo6pa3hno AeiHocTTa cet c Aeicrsautara HopMaiMBHa ypeA6a, xaKro h c eBponeic(aTa ypeA6a c
ahpeKTHo npu'loxeHl,|e B MecTHoTo 3a(oHoaarencTBo

ToArulHt4Te u MeMuHHr,4Te orqeru ce lt3rorBrr c y'iacrueTo ,{ noA crporMt xoHTpon Ha p}KoBoAcrBoro,
6e3 ToBa o6a9e Aa e QopManM3[paHo noA @opMara Ha B!TpeL!HM npaBMna.

lll. tlHoop aqrc no q.n. 100H, a'| 8, r.3 or3nnqK:
ClBel'br Ha Axperropure Hocr4 oTroBopHocT 3a chcreMure 3a BrrpeLleH (oHTpon la ynDaBneH[e Ha
pncxa 3a fpynara M c,IeAlt 3a TtxHoto eQeffuBHo (DyHXqxoHMpaHe Tegu cncreMu ca c!3AaAeHu c qen
Aa ynpaBnqBaT, Ho He 6,!xa Mornu Aa enlMxHxpar HarrbnHo pxcKa oT HenocruraHe Ha 3anoxeH[Te
6u3Hec qenu. Te Morar Aa npelocTaBir caMo pa3yMHa, Ho He r! nbnHa cnrypHocT 3a nlncaTa Ha
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cbulecrBeH, HeTogHocL MnM rpeulKx. clBeTbT Ha Alperropl4Te e !3fpaat4n Henpe(lcHaT npoqec 3a
[aeHTucplqupaHe, oqeH(a u ynpaBfieHre Ha 3HaquTenHlTe plcxoae 3a TpynaTa .

B fpynara e u3rpaAeHa ctcreMa 3a BrrpeLleH KoHTpon, Kotto rapaHTrpa ecFefiMBHoro cpyHKqMoHlpaHe
la crcTeirxTe 3a oTqeIHocr u pa3xpyrBaHe Ha MHoopMaqxg. crcreMaTa 3a BLTpeUJeH Xor{rpofl Ce
u3rpaxaa A QyHKquoHxpa u c orneA xaeHTrQltqxpaHe Ha plrcKoBeTe, clnbTcTBaul, aeiHocTTa Ha
fpynara l,t noAnoMaraHe Ha rixHoro e(beKtuaHo ynpaBneHlte.

fpynara e npuena u npurtara npaB$na a npoqeAyplr, pefnaMeHTtpaullt e(pefiMBHoro OyHK.IroHupaHe
Ha cr4creM,lTe 3a oTqeTHocT t4 pa3Kpr,tBaHe Ha MHQopMauxg. B npaBMIaTa AeTaiIHO Ca OnMCatHM
pa3nu'.rH[Te BuaoBe l/|HQopMaqxg, c!3aaBaHu M pa3KpxaaH,4 oT rpynaTa, npoqecMTe Ha
BrTpeLlHOCprapMeHyg AOTMeHTOO6OpOT, OTfOBOpHl4Te nrua 3a !3nlnHeHxeTo uM u cpoKoBeTe 3a
o6pa6oT(a 14 ynpaBneHMe Ha [HoopMaqxoHHr.tTe noToqu CL3Aa,qeHaTa cllcTeMa 3a ynpaBneHl4e Ha
pMc(oBeTe ochrypgBa eoefiMsHoTo oclu]ecTBFBaHe Ha BbTpeueH KoxTpon flpx cb3aasaHeTo u
ynpaBneHxeTo Ha Bc,l'{K4 cpxpMeHh aoKyMeHTM B r9. Q}lHaHcoBrTe oTgeTx h apyraTa perynxpaHa
uHoopMaqxr, |(oiTo fpynaTa e AnlxHo Aa pa3Kpraa B cboTBeTcTshe clc 3axoHoBrfte pa3nopeA6x.

PrKoBoAcrBoTo Hocln orfoBopHocrTa 3a ocl4ryptBaHe noAxoAgu]o noArqlpxaHe Ha clteroBoAHr4Te AaHHu,r Ha npoqec[Te, KotlTo fapaHTMpal, qe (puHaHcoBaTa l4HcpopMaq[g e yMecTHa, HaAe)(AHa, B
CboTBeTcTBl4e C nprtnoxuMoTo 3aKOHOAaTenCBO tt ce l{3foTBcr u nV6nuWBaT OT TovnaTa
cBoeBpeMeHHo PE(oBoAqrBoro Ha Tpynara npernex4a ta oAo6piBa (puHaH@Bxr" o*etr, a";" ""mpaHTypa tre QhHaHcoBoro cbcrogHl,e !t pe3ynrarrfie Ha Tpynata ca npaBxnxo orpa3eHx.
OuHaHcoBaTa MHoopMaqxg, ny6nxxyBaHa oT fpynaTa, e o6eKr Ha oAo6peHxe oT CbseTa Ha
ahpemoDllTe
Tpynara rcrorBr I npeAcrast peryn9pHr,r or\rer9r Na:

KoMt4ctrlra 3a OuHaHcoB HaAgop, SrnrapcKa QoHAoBa 6opca u o6uecrBeHocrra cbfnacHo
[3rac(BaHqiia Ha 3aKoHa 3a ny6nM\]HoTo npeanaraHe Ha qeHHu (Huxa h Hapea6a ]192 Ha
KoMhchqra 3a SrHaHcoB Han3op 3a npocneKrrre npx ny6n qHo npeAnafaHe u AonyoGHe Ao
TbproBxr Ha perynrpaH na3ap Ha qeHHM KHt4xa I ga pa3(p|BaHero Ha,tHoopMaurt oT
ny6nttgruTe apl/XecTBa I apyrHTe eMrTeHTlt Ha qeHHlt xHrxlt;

apyru opraHlr, r,iHcTrfryqt,! r,4 r ,lqa, B x3nlnHeHne Ha np|,lnoxtMx HopMaTxBHh pa3nopea6x.

B Tpynara perynnpHo ce u3roiBqr u npeAcraBrr Ha ynpaBxrenHnre opraHu cnpaB(l, h uHqopMaq,tr, Ha
MeceqHa 6a3a, 3a: o6eMt4Te Ba npoAdi(6uTe no npoAyKr[, Ql4HaHcoBnTe o6opoTl,4 y Apyr!
OhHaricoBt4Te oTqellr Ha Tpyflara ce u3rorBgT np[ cna3BaHe Ha u3Mc(BaHrFTa Ha Me)qyHapoAHt4Te
craHAaprh 3a QlHaHcoBu orqerM npueru or EC I pa3nopea6fie Ha 3aKoHa 3a c'{eroBoAcrBoro.
OTger[Te ,r clalpxau]ure ce B Trx AaHHI l,r rrHoopMaqtt oraoBapir Ha Kp![epMxre 3a:

pa36upaeMocr - c omea npnnoxtMocTTa Ha uHoopMaqnrTa nph BeMaHeto Ha HxoHoMr.rqecKn
DeuteHu9:

yMecTHocT aaFHhTe npeaocraBtT B!3MoxHocT aa ce oqeHsBaT MuHanll. HacTotlllt4 t4t[
6laeutu cr6urMg
fiaAe)l(AHocr - [H$opMaqhtTa I AaHHl4Te He cbArpxar cbu.€crBeHx rpeLlKl, tnlt HenrnHorl,i;
cpaBH9rMocr - oc[rypFBa @ Bb3Moxtocr 3a cpaBHgBaHe Ha uHoopMaqhqra or pa3nx'.]Hl4
nephoax, Kafio |,| c r.rHcpopMauht oT .qpyr[ QhHaHcoBM MHcrl/lryqltx, 3a aa ce oqeHrT
ecpeKrhBHocrla r,r OuBaHcoBoTo cLcTonNlre Ha fpynata,
He3aBrcr,!MocT- tlH(popMaqxgTa 3a otaenHxTe oTtteTHh nepronu oo4ryptBa crotHocrHa Bp!3(a
Mev(qy HaganeH h (pae8 6anaHc Ha oTqeta.

foAtturHxre (oHconl,|AtpaHu QlHaHcoBl,t otqerl Ha Tpynara noAnexar Ha He3aBucl,4M QhHaHcoB oAl,4T,
Karo c qen ocxryprBaHe Ha npo3pagHocT u BL3MoxHocT 3a 3ano3HaBaHe Ha BCI,|'.](U 3atHTepeCyBaHX
nxqa c pe3ynrarxre Ha Tpynara, €Kro M B cborBercrBre c HopMarltBHlre u3r,lcKBaHur oArarrpaHltre
QrHaHcoBx oryerx ce ny6n,rKyaar B TlproBcxl,rr pefkcrbp.

Tpynara h3rotBt roAtureH AoKnaA 3a AeiHocrra, KaKTo|,| foAraLleH KoHconlAupaH AoKna,q 3a
ae[HocTra,(o[To clatpxaT orl]eT 3a ynpaBneHxeTo, 3a pa3BxTMeTo Ha rpynaTa h nocTrrHaT{Te
QtHaHcoBra pe3ynraru, olver 3a lr3nbnHeHrero Ha nporpaMxre 3a KopnoparuBHo pa3Burue u
cTpa1eruqTa. foAuLlHrrTe AoknaAu 3a AeiHocTTa ce ny6nl4KyBal B TbpfoBcKxr pefucTbp.

fpynara, B Ka,recrBoro Ha eMxreHT Ha ollHaHcoBx yHcrpyMeHTu:

B cpox Ao 90 AHM or 3aBrpLlBaHero Ha OxHaHcoBara roA[Ha, x3roTBi x npeAoctaBi Ha
KoM[cntra 3a OvHaHcoB iaA3op { Sbnfapcxara ooHAoBa 6opca, roAuuleH orqer;
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B CpOK AO 120 AHM OT 3aBbptlBaHeTO Ha QXHaHCOBaTa ro,qutfia,l3roTBr h npeaoqraBg Ha
KoMxcxrra 3a Ql4HaHcoB Han3op u E}nrapo(a (poHAoBa 6opc€,roAxueH koHconl,AupaH ortler;
x3foTBc x npeaocTaBg aaHHu oTHocHo QMHaHcoaOTO CbCTOTHUe U TeHAeHqltU 3a pa3BxTxe Ha
fpynara, 3a qneHoBere Ha ynpaBxTe'lBt4Te oplaHlr r crpyfiypara Ha ynpaBneHue.

Tpynara pa3(ptBa uHQopMaql,lg, xato yBeAoMrBa peryntpHo l,t npeAosraBi AaHHq Ha KoMMct4tta sa
cphHaHcoB HaA3op I SbrrfapcKa OoHAoBa 6opca, 3a scr,lK.t clulecrBeH, o6cro9Tencrsa x nooMeHn.
KOr,rTO MOfaT Aa O(axai BnxrHye arpxy leiHocTTa My

Tpynara e flpienal,' nporpaMa 3a Ao6po xopnoparlBHo ynpaBneHlte u npl4nara npaBunara u
npoqeaypuTe, on,rcaHu B Hec.

fV. l.lH4opMaqne no qn, 10, naparpa$ 1, 6y(Bx ,,8,,, ,,r,,, ,,e',, ,,3,, tr ,,1,t,, or ArpeKrrBa
20O4l25lEO Ha EBponeickxr napnaMexr s clBera or 21 anpxn 2004 orHocHo
npeaJroxeH9qTa 3a norntulaHe

qtev 10, napaepaq 1, 6yKBa k"
npagunama, c Koumo (E peeynupa Ha3Ha9a6laHomo unu cvrHana Ha gne9ose Ha cbaema u
eHacrqemo Ha u3weHeHug e wpedumenHut aKn

1B

.lreH 10, napaepa* 1, 6ykea "a"
3HasuMu npeKu unu Koc'eHu axUuoHepHu ygacmu, (eKnp.tumenHo KoceeHu aK.UoHepHu Wacmug
9pe3 nupaMudanHu cmpy(mypu u KpbcmocaHu a(quoHepHu wacmur) no cMucbna 8a gneH g5 om
AupeKmuga 2001R4/EO:

npe3 2018 r. He ca x3BbpueHlt npo eHrr cBbp3aH$ c npMAo6hBaHe ltnut npoAd(6a Ha aKll,lM Ha Tpynara,
KolfroAoclIrar,HaAxBbpnerMnMna,qarnoAeAHaorcneAHlTerpaHrqnor10o/o,20o,113.50ok,n213
or npaBara Ha rnac Ha rpynara 3a neploaa no cMxclna Ha gneH 85 or al,pefixBa 2001/34/Eo.

qneH 10, napaepa$ 1, 6yKea "e"
npuner<amenume Ha ecu\1Ku qeHHu KHuxa cbc cnequanHu npasa Ha t<oHmpon u onucaHue Ha me3u
npa6a,

TpynaTa HcMa a{quoHeplt clc cneqxanHx KoHTponH! npaBa.

tlteH 10, napaepacb 1, 6yt@a "e"
Bcu|tKu oepaHu,reHus el,pxy npaeama Ha enac, Kamo HanpuMep oepaHreHug 6Lpxy npasama Ha
znac Ha npumexamenume Ha onpedeneH npouoHm utu 6poi eiacoBe, KpatHU CpOKOee 3a
ynpaxHqaaqe Ha npaaana Ha erac uru cucneMu, nocpedcmeoM Koumo 9pe3 cbmpydHuqecmeo c
fpynama QuHaHcoeume npaea, npedocmaeeHu Ha UeHHume KHuxa, ca omd7neHu om
npumexa6aHemo Ha ueHhume KHuxa:

He c;r Hanuqe otpaHh'{eHrg B6pxy npaBaTa Ha rnac, KaTo HanprMep orpaHMqeHxF Bbpxy npaBaTa Ha
rnac Ha nplrTexaTenl4Te Ha onpeaeneH npoqeHT hny 6poi tnacoBe, KpaiHI cpoKoBe 3a ynpaxHrBaHe Ha
npaBala Ha fnac.

llpaBrlnaTa, c kollio ce perynhpa Ha3Ha9aBaHeTo [n,t cMsHaTa Ha gneHoBe Ha clBeTa Ha alpet(lopxre
I sHac9HeTo Ha u3MeHeHu9 B yCTaBa Ha rpynaTa ca onpeaeneHh B ycTaEa Ha ye6 ouHaHc xonalHt Alq

flpaBoMou]rf,Ta Ha vreHoBeTe Ha CbBera Ha AnpeKropxre ca ypeAeH14 B ysraBa Ha fpynara I npueTfe
npaBuna 3a paooTa Ha ClBeTa Ha alrpefiopxTe.
Cbaelbr Ha AypeKrophrc ce t36npa or O6uloro cb6paHMe Ha aKqnoHeplre 3a cpoK or 5 ronrHr. CneA
r,43thgaHe Ha MaHAaTa nM qneHoBeTe Ha clBeTa Ha arpekropr4Te npoabnxaBai aa r3nlnHrsaT cBorTe
QyHKqux Ao x36xpaHero or O6u.pro c!6paHle Ha Hos ClBe-r Ha thpefioprTe.

O6uoro c!6paHle Ha akqloHepyre B3eMa peureriuc 3a npoMeHu Ha ycraBa, npeo6pa3yBaHe u
npeKpattBaHe Ba TpynaTa, yBenugaBaHe I HaMangBaHe KanMTana, t436op M ocBo6oxaaBaHe Ha

'{neHoBeTe Ha clBeTa Ha aupe(lophTe, Ha3HaqaBaHel, ocBo6oMaBaHe Ha perucTpupaHlrTe oaMTopl,
(e(cnepr-cqeroBoAurenh) Ha fpynara, oAo6pgBaHe n npreMaHe Ha roArrilHhg (pxHaHcoB orver cneA
3aBep(a oT Ha3HaqeHrTe peflrcTpxpaHM oaraTopx, peureHug 3a pa3npeaenesMe Ha net{an6ata,3a
nonrnBaHe Ha ooHA ,,Pe3epBeH" u 3a lr3nnaulaHe Ha alrBr4aeHT, ocao6or(qaBaHe oT oTroBopHocT
qrreHoBe Ha clBeTa Ha a,rpeKTopxTe, rcaaBaHe x o6paTHo ra3KynyBaHe Ha a(qyu Ha Tpynala n ap.
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qne8 10, napazpa$ 1 , 6yKea
npaeoMoulusna Ha qteHoaetne
BKynyBa m o6pa n Ho a t< Llu u.

cbeema u no-cnequarHo npa.ono da ce eMumupam uru

ClBerlT Ha AupeKtopxre Ha Tpynara, MaiKa:

- opraH!t3qpa I ocMryptBa M3nlnHeH[eTo Ha peLleHl.|gTa Ha o6uoTo Cb6DaHre:
- KOHTpOiUpa BOAeHeTO Ha O.teTOBOAHaTa OTqeTHOCt OT CTpaHa Ha O6Cnyxsau.pto apyxecTBo, cbcraBg
14 a|ac9 roafiL!Ht49 (FUHaHCOB ONeT npeA o6UlOtO c!6paHlel
- onpeaerrr x ocrryp9Ba oclulecrB9BaHeto Ha qlnocrHaTa ctonaHc(a non[T9tKa Ha rpynaTa;
- B3eMa peLrieH!r9 3a o6pa 3yBa He ./| 3:rKpltBaHe, 

'i 
onpeaellgt BlaoBeTe I pa3Mepa Ha nap,tqHrfre ooxaoBefia fpynaTa I peAa 3a TrxHoto Ha6xpaHe M HaquHa Ha ,r3pa3xoAaaHelo rM, E cborBercTaue c

l43r,rcGaHiFta x orpaHxgeHhrTa Ha AeicTBarqoTo SaKoHoaaTencTBoi
- B3eMa peLleHlg oTHOCHO noKyn(aTa U npoAax6aTa Ha HeaBrxt4Mh xMoTt4 u BeulHt4 npaBa Bbpxy Trx;-Lap.

PeujeHxrra 3a eMxcoF u o6parHo ldKynyBaHe Ha aKlrh c:t B xoMnereHqlhre Ha O6uloto cb6paHt4e Ha
akqhoHepuTe.

y9asrnnra Ha Tpynara B xanrrana Ha Apyrx rlproBcKl,t Aplr(ecr8a ca noApooHo onncaHu B AoMaAa 3a
AeiHocrla Ha fpynara I norcHllrenHlte 6enexx[ rGM TOO 3a 2o1gf., qasr oT xoirc e Hacroqurara
aeKnapaqur.

V. l,lHoopMaqxe no ,ln. 100H, ar. 8, r. 5 o.r 3nnUK

ApyxecrBoro - Mati€ xMa eAHocreneHHa ca,lcreMa Ha vnDaBneHue

CIrBET HA [l4PEfiOPhTE

Cbael.br Ha AMpe$opxre ce clcrox or 3 Ha 6poi qneHoBe, cbrnacHo yqraBa Ha Aplo€crBoro-MaiKa,
Kol4To @ x36upaT ot OCA. B cBot.ra AeiHocr, r.{neHoaeTe Ha cbBeTa Ha A pefiopxTe ce p}xosoAFT oT
o6qonpuerme np',Hqr,rnh 3a no']TeHocr 14 ynpaBneHcka u npooechoHanHa KoMnereHrHocr 14 croraKTHo
cnasaar npaBxnara Ha nprei,49 or rrx ETugeH (oAeKc.

ClBerbr Ha Arpefiopme utMa cneAHltre eyHKqau u 3aA\ xeHA':
- ynpaBncBa He3aBxcrMo 14 oTroBopHo rpynala B cboTBeTcTBue c ycraHoBeHhie Bu3l,tr, qeru. qrpaTerult
Ha xoMnaHucTa I rHTepecuTe Ha aKqroHep[Te. c]Be-rbT Ha aupeKTopxTe ycTaHoBgSa KOHtpOnXpa
crparefr$recKMTe HacoKM 3a pa3BnrMe Ha Tpynara.
- cna3Ba 3axoHoBl4te, HopMaTrBHl4Te M AO|OBOpHHTe 3alqbnxeHl,l9, ClO6pa3HO nDl4eiag ycraB Ha
ApyxecrBoro MariKa ri npuerara flporpaMa ga Ao6po (opnoparuBHo ynpaBneHue.
'aeQ[HMpa t4 cneal{ 3a cna3BaHeTo Ha nontTh(aTa Ha TpynaTa no o1HoLleHxe Ha oa3KorBaHeTo Ha
!rFoopMaqlrr x Bp!3(hTe c l,1HBecTMToDrre
- ,SrorBc Me)i(AnHHt x roA[LleH AoKr]aA 3a AeiHocrra cy I c Hefo ce ollxra npeA O6utoro cb6oaHne Ha
aKql4oHepxTe.

no BpeMe Ha cBoi MaHAar ,treHoBere Ha CbBera Ha A,tpeKropMTe ce pbKoBoacr e cBogTa rerHocr or
o6u.pnpuerrre nprHqranr 3a no\lreHoc ynpaBneHcKa I npocbecroHanHa KoMnereHTHocr.

O6uloTo c!6paHxe lia akquoHepgrre n36r!pa |,t ocao6oMaBa qneHoBere Ha C6Bera Ha AnpeKTopxre,
cro6pagHo 3axoHa I AoroBopl,lre 3a B!3naraHe ta ynpaBneHuelo, cKnK),.tBaHr c gneHoBere Ha Cbsera
Ha axpefiopire, ce on peaengT TexH uTe 3aalnxeHur y 3aaa'. 4, pa3Mepa Ha T9XHOTO Bb3HarpaMeHxe,
3aalnxeHltfa hM 3anonnHoct KbM EpyxecToBoTo-Maixa n TpynaTa M ocHoBaH[9Ta 3a OCBO6OX(AaBaHe.

6posr Ha,rneHoBere ! crpyKrypara Ha CbBera Ha Axpefiop{Te c€ onpeAeneH, B ycraBa Ha
ApyxecroBoro-MaiKa. Cbcrasbr ria r36paHt4t or O6ujoro cr6paHue ClBer Ha Arpefiopxre rapaHt,4pa
He3aBICIMOCTTa U 6e3np14CTpaCTHOCTTa HaOqeHKtTe U AeiCTBlrtTa Ha HeroB,4te qneHoBe no orHouleHue
OyH(|.ll4oHMpaHero Ha Tpynara. ClBerbr Ha AxpeKTopxre ocrryprBa HaAnexHo pa3aeneHre Ha
3aaaq9tre ,, 3aabnxeHr9Ta Mer(qy cBohTe gneHoBe. KoMneTeHqttTe, npaBaTa M 3aAlnxeH[9ta Ha
qneHoBere Ha ClBera Ha AxpeKroplrre cneABar gr3rrcKBaHrcra Ha 3axoHa. rlneHoaere Ha Clgera Ha
al,pefiopr{Te uMaT noAxoagtl]r4 3HaHu9 r,, on}lT, (ol,4To r,l3hckBa 3aeMaHaia oT Tgx no3ur]rrg. cnea
u36upaHero l4M, HoBrre qreHoBe Ha CbBera Ha Auperropure ce 3ano3Hasar c ocHoBHtrte npaBHlt ln
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Pa3Meprr n crpyKrypara Ha Br38arpaxAeHrrra Ha gneHoBere Ha CLBeta Ha Arpefiopme ca
petnaMeH paHrt B AoroBopr4Te 3a ynpaBneHne Ha gneHoBele Ha ClBera Ha Ahpenopure.

B cborBercrBne crc 3aKoHoBl,4Te u3lrc(BaHrr r,t Ao6para npaKrMKa Ha (opnoparnBHo ynpaBneHre,
pa3Mepbr M crpyKrypara Ha a!3HarpaxqeHlrrra Ha qneHoBere Ha ynpa6fienHMe qbBer orgutat:

- 3alqr,nxeHrFra I nprHocS Ha acext elqtH qneH Ha ynpaBmenHrn cbBeT g AeiHocfia ,r pe3ynTaTMTe Ha
fpynara;
- B!3MoxHocTta 3a noA6op M 3aAlpxaHe Ha xBan[(poqupaHI x noFnHM prKoBoAmen!.,
- Feo6xoArMocrra or cborBetcrBne Ha tHTepeclte Ha sneHogete Ha ynpaBmenHnr crBer I
Alrrocpogrme ,r|llepec[ Ha fpynara.
nprHurnrrre 3a OopMrpa8e pa3Mepa ,l crpyFypara Ha B!3Harpa(qeFnrra, AonbnHrrenHme cnrMynl.
n TaHYneMt ca onpeaeneHt B npreTaIa nonltTuKa 3a Bl3Harpar(qeHtita Ha qlleHoBete Ha
Ynpaa{TenHnr cbBer.

B!3HarpaMeHuero Ha qneHoBete Ha ynpaarlen|rt clBet ce clcrora or ABe gacrr: ocHoBHo
g!3HarpaxAeHue h AonbnHMTenHt ctr4Mynn AontnHnTenHl,rre dtrMynn c€ xoHxperHo onpeAeneHn l.ul.t
onpeAenieM, I ca o6gLp3aHt c qcHl,r lt r(oH(pett! mmeprill 1.1 noxa3aren! no oTHoueHHe Ha
p$ymatrte Ha fpynata n/finu c nodtu€Heto Ha npeABaprtenro onpeAeneH{Te or HaA3opHxg crBer
qen! fpynaTa Moxe na npenocraBt (aTo AonbnHmenH! crrMyn! Ha qneHoBere Ha ynpaBxrenHMe

ctBeT aKqlr, onqoM Bbpxy arurl' n apyrh noAxoarr.{!t cpoHaHcoBn ,HcTpyMeHlr.

Pa3kpraaHero Ha !fi(popMaquq 3a a!3HarpaxAeH{Fra Ha qneHoBere ta CbBera Ha AtpeKlopl4Te ce
npetrctaag B roa|tlfI,ttt oflet Ha rpynala.
LlneHoaere Ha CbBera lla Auperroplre 136rrBar !r HeAonycxar peaneH nnu floteHqhaneH (oHOntKt Ha
[HTepec[ qneHoBere Ha ClBera Ha ArpeKropme He3a6aBHo pagKprBar (oH(PnrKrr Ha |,Hrepecn !t
ocurypiBar Ha aKqMoHeplare Aocrbn Ao l,HoopMaqnr 3a cAenxn Mex(Ay Tpynara |,l qnexoBe Ha ClBera
Ha alrpeKroprre unM cBrp3aH!! c Hefo ngqa

oEulo cbEPAHhE HA AKUhOHEPI,|TE

BcsqKlt aKLlnoHepx Ha fpynara ytMar npaBo Aa ]^racrBar a O6qorc c!6paHue Ha a(|ltoHepme I Aa
,r3pa3iBaT MHeHueTo cn. AKqxoHepHTe c npago Ha rnac ,MaT B!3MoxHocr Aa ynpaxHtMT npagoto cn
Ha mac Ha O6qoro c!6pa8re Ha l-pynara ! 'rpe3 npeAcraBurenr. Kopnopa sHoro plxoBoAcrBo Ha
fpynata oclqecrBiBa ecpefiuBeH (otfipon, kato c!3AaBa Heo6xoArMara opraHt3aqns 3a rnacyBaHero
Ha ynbnHoMoqeHhTe ntua B cboTBeTcTBue c lHcTpyKtlr,fl{Te Ha aKqxoHeprre rnM no pa3peuJeHnTe oT
3a(oHa HaquHr. PuoBoAdrBolo Ha fpynara Hacbpga6a yqacrnero Ha aKr.ll,to8epr s Ooqoro c!6paHue
Ha axqroHepme

Vl. l,lxQopMaqse no .rn. 100H, an. 8, r, 6 or 3nnqK

Tpynara nonaAa a xnnore3rre xa,{n. 100H, a'l. 12, nopaa[ Koero KbM HacroflJ,lrli MoMeHt He e
pa3pa6oruno |. He nphnara nonmnKa Ha rrHoroo6pa3te no orHotleHue ta aaMtHrctparxsHsre,
ynpaBlrrenHtre u Haa3opHme opraHl Ha fpynara gLB BpL3xa c acneKlr, (ato BL3pacr, non |,nu
o6pa3oBaHne I npooecioHaneH onnr.

lil. Apyra NHoopMaqrt no npeqeH(a Ha fpynara

fpynara npeqeHnBa, qe He e Hannqe apyra tHQopMaqxg, (oilo Aa He e ny6nxqHo onoBecreHa or
fpynara , (otro 6u 6llna BaxHa 3a aKtll,4oHepMte [ ,tHBecrltropMle

CTBET HA A14PEKTOPHTE
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