®EbLPIJIEN ATPAPEH ®OHA A

NMPUNOXXEHUE KbM roaAMLLIHNSA
OUHAHCOB OTYET

Kbm 31.12.2011 r.



1. OBLIA UHOOPMALUS

“OEBPINNEN AFPAPEH ®OH] " All e akumoHepHO ApywecTBo cbaganeHo
no pega Ha un. 163 or T8 n e ¢ npeameT Ha AEMHOCT Ha NOKYNKa 1 excnnoarayua
Ha semenencku semw, npodaxkba v oTaasaHe Nog HAeM Ha HEABWMXUMU UMOTU U ap.
HeszabpaHeHu OT 3akoHa AeWHOCTH.

ApyXecTeoTo e yupeaeHo Ha YdpeanTenHo cvbpaHue Ha akunoHepuTe u e
BMCaHO B TBProBCKWA perncTep ¢ Pewenne Ne 1/2006 r. Ha Coduiicku rpafckn cba,
no ¢p.ao. Ne 9601/2006 .

APy*XecTBOTO Ce ynpaensea oT ChBET Ha AUPeKTOpUTE.
AOPeECLT Ha ynpaBneHUe U 3a KOPECMOHAEHUUS Ha APYXKeCTBOTO &: rp.
Codusn, 6yn."HepHu Bpx” 51.

2. CHETOBOOHA MOJWUTUKA

OcHoea 2a usroresHe Ha GMHAHCOBUTE OTYETH

OcHoBa 3a u3roTBAHE (PUHAHCOBUTE OTYETU HA NpyxecTBoTO ca 3akoHa 3a
C4eTOBOACTBOTO M MexwayHapogHuTe craHaapTH 3a thuHaHcoBM oTyetn (MCOO),
MMMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 oT 2006 T.

O6wu nonoxeuuns

Hait-sHaunmmTe CUSTOBOAHM NOMUTUKK, MPURAraHA NPU NSFOTBAHETO Ha Teaw
(hMHAHCOBU OTYETW, Ca NPefCTABEHU No-A0nY.

Coenku B yyxpgecTpaHHa Banyra

PUHAHCOBWUTE OTUETU Ha [lPYXECTBOTO CE& M3rOTBAT B 6vnrapcku nesa (1e.) u
TOBa e OT4eTHaTa BanyTa Ha Apy»ecTeoTo.

Caenxu B YyxaecTpaHHa BanyTa 3a OTYeTHMS nepuoa ApyKecTBOTO HAMA, HO
@Ko BB3HWKHAT, Te We Ce OoT4MTaT NPy MBLPBOHAYANHOTO WM NnpusHaeaHe B
OT4YeTHaTa BanyTa Ha [py»ecTBoTo No oduumanHus obmeHeH KypC 3a AeHA Ha
cAenkaTa (obsseHWs1 hukcuHr Ha Bwnrapcka HapogHa 6aHka). Kypcosute pasnum,
KOMTO OWxa BB3RUKHANM NpY ypexAaHeTo WrM MNPeoLEHABAHETO HA NapuyHW
fO3MUWK B YyXXQECTPAHHa BanyTa B Kpasi Ha Nepuoga we ce oTpassear B OTyeTa 3a
AOXOpuTE.

Npuxoaun v pazxonn

MpnxoauTe ce oueHsBaT No cnpaseanvBa CTOWHOGT Ha NONYYEHOTO WM
MOANEXALLOTO Ha nonydasaHe nnawaHe Wnv Bb3MesgABaHe, KaTo Lie Ce OTJIUTA
CymaTa Ha BCWMKW TBProBCKW OTCTBLIKW U KONMYECTBEHM pabarw, HanpaseHn ot
ApyxecTeoTo. MNpu npogaxba Ha CTOKW, npuxoasLT WWe ce npu3Hasa, KoraTto ca
U3NLIHEHN CREeAHUTE YCNoBuS:

» CBLIECTBEHUTE PUCKOBE W NON3W OT coBCTBEHOCTTa BbPXY CTOKUTE ca
NPEXBLPNEHN BLPXY KynyBaua;

» He e 3anaseHo MPOAbIMKABALLG YYacTUe B YyrNpaBneHeTo Ha CToKMTe unn
ePEKTUBEH KOHTPON BLPXY TAX;

» cymata Ha npuxopaa moxe Aa 6bae HagexaHo oueHeHa;

» BEPOSATHO & KKOHOMUYECKATE U3ToaM OT cAenkaTa Aa ObgaT nonyyenn;

> HanpaBeHUTE PasXoaM UMK TesWn, KOUTO npeactom aa SbaaT HanpaseHw
MoraT HagexaHo Aa 6gart oueHeHn,



MpuxonbT, cRLP3aH CbC caenka No npegocTasBsHe Ha ycnyru, we ce
MPVI3HaBa, KOraTo PE3yNTaTLT OT CAENKATa MOKE H2ASXIHO A3 Ce OLEeHN.

OnepaTBHUTe pasxoAwn, KakTo W NPUXOAUTE U pasxoauTe 3a nuxew, ce
npusHasat B OTuyeTa 3a [OXOAMTE B MOMEHTA Ha TAXHOTO BbL3HUKBaHE, npw
crnaseaHe NpuHUMNA Ha TeKyLLOTO HauucnseaHe. MpuxopnTe 1 pasxognTe, CBbLbp3aHn
C eAHa 1 chilla caerka, ce NpU3HaBaT efiHOBPEMEHHO.

HemarepwanHu aktuemn

HemaTtepuanuute aktuen Ha apyxectsoto ce OLEeHABaT NbPBOHaYanHO NoO
UeHa Ha npugobueane. MNpy nokynka Ts e pasHa Ha MOKyNHaTa UeHa, yBenuyeHa ¢
BCUYKN HEBBLICTAHOBMMMW flaHbLUM M HANpaBEHUTE NpeKW pPasxodu BbLB BPb3Ka ¢
NoAroToBKa Ha aKTuBa 3a eKkcnnoarauus.

MocneppaltuTe pasxogn, KoWTo 6Bnxa BL3HUKHANK BbLE Bpb3ka ¢
HEMaTepuanHuTe akTMeM crnes MbpBOHAYANHOTO NMpU3HaBaHe, e ce nNpuaHaeaT B
OT4ETa 3a AOXOOWTE B Nepuofa Ha TAXHOTO BL3HWKBAHE, OCBEH ako MMa BEPOATHOCT
T€ A4 AoBeAaT A0 YBENUYABAHE Ha TAXHATA MbPBOHAYAMHO OLEHEHA edexTBHOCT 1
KoraTto Tesu pasxoAu MOraT HagexaHo Aa 6bAaT OUEHEHU N OTHECEHU KbM akTvBa. B
TE€3U Cny4aun pasxoguTe ce KanuTanuaupar.

AMOPTU3aUNATa Ce M3UNCHABA, KATO Ce W3Non3ea NVHEWHUAT MeTOR BhLpXY
OLi€HEeHWA NONes3eH CPOK Ha OTAENHATE aKTUBH.

Mocneaeawoto ouerABaHe Ha HeMaTepUanHWTe akTuByM ce K3BbplIBA NO
MOAENa Ha npeoueHeHaTa CTOAHOCT, KOATO KbM patata Ha npeoueHkaTa
NpeAcTasnsABa TAXHATa CnpaBearuea CTOWHOCT.

W3bparmat npar Ha cbwecTseHocT 3a HEMaTEpPWanHUTE akTuBWM Ha
ApyxecTsoTo e B pasmep Ha 700 (ceaeMcToTUH) nB.

NmMmoTKn, mawmuu n CLOPBXEeHUA

UMOTW, MawwHn 1 cbopbXeHus ce oueHssaT MBbPBOHAYEaNHO Mo yeHa Ha
npuaoGueaHe, BKTIOYBAWA MOKYNHATA LieHa, KaKTO n BCWYKM Npeku pasxoaM 3a
NPUBEXAAHETO HA akTMBa 40 MECTONONCKEHUETO 1 B CLCTOAHWETO, HeobBXoaAUMM 3a
Heroeata ekcnnoatauua. Bceku otgeneH wmor, MallvHa, CbLOPLXEHUE wnn
obopyasaHe ce Npu3HaBa 3a akTUB camo ako e BEPOATHO NPEANPUATVETO Aa NONyyun
B 6bAeLLe KoHOMUYECKN narogw, CBBP3aHM C aKTUBa, M UeHaTa Ha Npuaobueane Ha
aKTuea MoXe Aa Obae HafexaHo ougHeHa.

MNocneasalwoTo oueHsiBaHe Ha UMOTWTE, MaLLMHWUTE U CLOPBLXKEHWATA ce
W3BLPWIBA NO MOAENna Ha npeoueHkaTa, T.e. Mo npeoleHeHa CTOMAHOCT, KOATO €
paBHa Ha cnpasepnuBaTta CTOWHOCT KbM jaTata Ha npeouUeHka, HamaneHa c¢
HATpyNaHUTe B NOCNEACTBMe aMOPTN3aLnK u 3arybu oT obesueHka.

Mocnepsawm pasxoau, cebpsaHu ¢ onpeaeneH ABMNroTpasH martepuaneH
aktme, ce npubaesaT kem GanaHcoeata cyma Ha aKTuBa, KOraTo € BepPOSTHO
NPEANPUATUETO A3 MMA WKOHOMWYECKM MOMau, HagBuWaBalln nwuPBOHAYANHO
OLigHeHaTa ePeKTUBHOCT Ha CbLIECTBYBALYWUS aKTUB.

Beuukw apyru nocnepsaiym pasxoau ce npusHasat B OTyera 3a goxoawTe 3a
nepuoaa, B KOWTO ca HanpaBeHu.

AMOpPTM3aLMA Cce HauucnsBa, KaTo ce W3Non3ea TMHeRHWsT MeTon BbpXy
OUEHEHWA NoNneseH XUBOT Ha OTASNHUTE FPYNM aKTUBMW.

M3BpaHuaT npar Ha cblecTBEHOCT 3a MarepuanHuTe ALNroTpaH akTMen Ha
ApyxecTBOTO € B pasmep Ha 700 (ceaemcToTuH) ne.

* Pa3sxoaute 3a usrpaxpgaHe Ha HEeABMKMU MMOTH, KOUTO [PYXKECTBOTO
npasy, ce knacucmuupar kato “Pasxoau 3a npugodusare Ha AMA”, a npu TAXHOTO
3aBbPLURAHE U OTAaBaHe noA Haem, HoBonpUAaoBUTUTE UMOTH ce TpaHcdhopmupar
o ce0eCTONHOCT B MHBECTULIMOHHM UMOTH.



Obe3ueHka Ha akTUBUTE Ha OpyxecTBOTO

WHavBnayanHnTe akTven unm CAMHUUATE, reHepuUpawM NapyyHn noToum, ce
MPETNENAAT 3a HANMM4Me Ha MHAMKAaUMW 3a 06esLeHKka Ha CToHOCTTa UM BEOHBX
FOAWLLHO KbM faTaTa Ha W3roTesHe Ha MoauWHUA dhuHaHcos OTYeT, KaKTO 1 Toraea
KoraTto ceOuTna UM NpomsaHa B 0BCTosTeNcTea nakaseat, Ye npeHocHaTa CToMHOCT
Ha aKTuBWTe MOXe ga He Obge Bb3CTaHOBEHA.

B cnyvauTe, B KOMTO Bb3CTaHOBMMATA CTONHOCT Ha AafeH aKTMB € No-HWCKa oT
HeroeaTta OanaHcoBa cToMHocT, GanawcoeaTa Cyma Ha akTvBa cnepBa ga Owbae
HamaneHa [0 pasmepa Ha BL3CTAHOBMMATA My CcTOWHocT. ToBa HamaneHue
npencTaensea 3aryba ot obesyenka.,

Bw3actaHoBumara cToWMHOCT npegcraensea No-BMCOKaTa OT cnpaBeanveaTta
CTOMHOCT, HamaneHa ¢ pa3xogute 3a npopaxfba Ha axkTMBa W CTolHocTTa B
ynotpeba, 6aavpaHa Ha cerawHaTa GTOMHOCT Ha nporHosupahute 6bhelwn napuyHu
noToUM, O4akBaHU Aa Ce NonyvaT OT aKTMBa B PamKUTE Ha NONE3HMA My CPOK Ha
rogHoCT.

C u3knioueHVe Ha penyTauMsTa 33 BCUYKM OCTaHanwn aktTueu Ha [pyxecTBOTO
KeM BCAKa JaTa Ha oOTyeTa pPBKOBOACTBOTO NpeueHaBa Aanu culectsysar
WHAWKaUMW, e saryBaTa ot obesueHka, npusHaTa B NPeAXOoAHN FOAWNHWN, MOXe Beve
Aa He CbllecTBYBa UMK fa € HamaneHa,

WHBecTUUMOHHYU MMOTH

HApyxecTBoTo oT4yuTa Kato VHBECTULMOHHN UMOTK 3eMS W CrpagM, KouTo ce
ABDXaT NO-CKOPO 33 NonyyaBaHe Ha NMPUXOAW OT Haem unwn 3a yeenuueHWe Ha
Kanutana unu v 3a ABeTe, OTKOMNKOTO 33

> W3NON3BaHe Npy NPOW3BOACTEEHA AEMHOCT NN agMUHNCTPATEHN uenw;

» npoaaxba B paMKkuTe Ha obuyanHata nkoHoMuuecka AeNHOCT.

WHBECTUUMOHHNTE UMOTK ce NPU3HABAT KaTO aKTUB BLB (PUHAHCOBUTE OTYETH
Ha [ipyxecTBOTO camo npu YCRnoBue, Ye ca U3NbMHEHN cnegHUTe ABE U3MCKBAHUA:

» BepoATHo e pa 6vaar nony4eHu BbAEWKU NKOHOMUYECKN nsrogn ot
UHBECTULIMOHHUTE UMOTHU;

» CTOWHOCTTZ Ha WHBECTULUMOHHUTE UMOTH MOXe HagexnHo pa 6Bbae
oueHeHa.

WHBecTUUMOHHUTE  uMOTM ce OLUEHABAT NbpBOHaYanHO nNoO LeHa Ha
npugobreanHe.

Cnep nbpeOHAYanHOTO UM NPpr3HaBaHe MHBECTUUMOHHUTE UMOTH, Ce OTJYATAaT
KaTo ce M3nonssa MoAen Ha UeHaTa Ha NpuaoBueaHe.

Mocneasawmre pasxogu, CBbP3aHU C UHBECTULIMOHHU MMOTK, KOUTO Beye ca
MPU3HaT BBLB (DUHAHCOBUTE OTYETM Ha ApyxecTBoTO, Ce NpUBaBAT Kum
BanaHcoBarta cToWHOCT Ha YMOTUTE, KOraTo e BepoATHO [pyXecTeoTo 8a nonyun
ObAewn vkoHoMUYECKN 13roAwn, HaABULIABALLM MbPBOHAYANHO OLeHeHaTa CTOWHOCT
Ha CblUeCTBYBaLIUTE MHBECTULMOHHW MMOTW. Bouukm APYrU nocneasauu pasxogm
Ce npusHaeaTt B OT4yeTa 3a floxoauTe 3a nepuoaa, npes KOMTO ca BbL3HWKHANW,

Kbm 31.12.2011 roguna ApyxecTBOTO pasnonara ¢ UHBECTULUMOHHU MMOTK 3a
19 323 x.n..

DUHAHCOBU aKTUBHM

®UHaHCOBUTE  aKTMBU  BKMOYBAT napw4Hu  cpeactBa w  huHaHCOBY
WHCTPYMEHTW.  DUHAHCOBUTE MHCTPYMEHTU C  W3KMTIOYeHWe Ha Xepwwupawure



WHCTPYMEHTU MoraT Aa ObaaT pasgeneHn Ha cregHute KaTteropun: Kpeguti u
BIEMaHUA, PUHAHCOBM AKTVBM, OTUMTAHM NO CNPaBEAMMBA CTOWHOCT B nevantara
Wi sarybaTa; MHBECTULMM, ObpXaHn [0 nagex: wu PUHAHCOBU aKTUBM Ha
pasnonoxeHue sa npopgaxba. ®UHAHCOBWTE aKTUBM Ce OTHACAT KbM pasnuyHuTE
KaTeropuin B 3aBUCUMOCT OT LEnTa, ¢ KOATO ca NpuaotuTth. MpuHagnexHocTTa um
KbM CLOTBETHATA KaTeropus ce npepasrmnexaga KbM BCeKu oT4YeTeH nepvog,.
®uHaHcoBUTE aKTWBM ce npusHaBaT NMbpBOHAYanHe no cnpasegnvea
CTOWHOCT, a B CnyyauTe Ha npuaobueaHe Ha HUHAHCOBM aKTUBW, KOWUTO He ce
OTHUTAT NO CnpaBeAnvBa CTOMHOCT B Neyan6aTta unu saryGaTa, nioc pasxogure no
GAENKaTa, KoUTo Ce OTHACAT NPAKO KbM NPVACGUBAHETO HA (DUHAHCOBMA aKTUB.

OTtnuceaHeTo Ha huHaHCOB akTUB ce W3BBLPLLIBA, KoraTo [1py»ecTBoTo 3ary6u
KOHTPON BBPXYy [OrOBOPHWTE Npasa, KOMTO CbCTABMABAT (HUHAHCOBUS aKTUE —
KOTaTo AOroBOPHUTE Npasa ca U3TEKNW UM aKTUBLT e NpoAaneH.

TectoBe 3a oGeslieHka ce M3BBLPLWBAT KbM BCAKA AaTa Ha U3roTeAHEe Ha
GanaHca, 3a aa ce onpegenn ganu ca Hanuue oGekTWBHW JokasaTencTsa 3a
HanMuMeTo Ha obesleHKka Ha KOHKPETHU hUHAHCOBM aKTUBM UNW rpynn ¢vHaHCoBK
aKTVBeu.

WMHBecTMUMK, gupxaHu po nagesx, ca dhuHaHCoBH WHCTPYMEHTN € huKeUpaHm
WM onpepenseMu nnawjaHvs W oripefeneHa parta Ha nagexa. WHBecTUUMUTE ce
ONPEAENAT Kato AbLPXaHW [0 Nagex, ako HAMEPeHWeTo Ha PBLKOBOACTBOTO Ha
ApyxecTeoTO € O3 M gbpkW 00 HacTeNBaHe Ma nagexa wuMm. WMHeecTuunuuTe,
ABPXaHK 10 Nagex, nocneAgallo Ce OLeHSBAT MO aMOPTU3MPEHA CTOWHOCT Jpes
METOAa Ha Ee(EKTUBHUA IUXBEH NPOLEHT. MNpu Hanuuveto Ha ob6eaueHka Ha
WHBECTUUMATE, (PUHAHCOBUAT UHCTPYMEHT Ce OLEHABa Nno HacTOsALWA CTOMHOCT Ha
VSHMCNEHWTEe napu4HU NoToLW. BCMYKM NPOMEHM B NPEeHOCHATa CTOWHOGT Ha
UHBECTUUMATA ce oTqmTaT B OTyeTa 3a goxoauTe.

OMHAHCOBN aKTUBW, OTYNTAHW MO CNPABEANUBA CTOWHOCT B nevanbara unu
saryfaTa, ca TakMBa aKTWBW, KOWTO ca npuRobuTK rnasHo ¢ uen aa Guge npoaaaeH
B 6rusko Hbaele, KakTo u AEPUBATUBHUTE (DUHAHCOBW AKTUBW, OCBEH ako He ca
eIEKTUBHM  XSXKUPALUM  UHCTPYMEHTH. Cneg nmpeoHaYanHOTO npusHasaHe
(hUHAHCOBUTE aKTUBW OT Ta3M KaTeropus ce OoueHABaT No cnpaseAnuBa CTONHOGT.

PUHAHCOBM aKTUBM Ha pasnonoxeHwe 3a npogaxba ca oHean dhuHaHcoBU
8KTUBU, KOMTO He Ca KPeauTH U B3eMaHWuA, WHBECTULMMN, ABPXKaHU 00 naaex, unu
(PUHAHCOBW aKTWBW, OTYUTaHM no cnpaseAnvea CTOMHOCT B nedanbaTa wunu
3arybata. ®UHAHCOBUTE aKTWBM OT Tasu KaTeropnAa nocneaeallo ce OUEHSBAT Mo
cnpaseanvsa CTONHOCT.

Kpeautute un B3emanua ca thvHaHCOBKM akTUBM C hukcupanm  unu
CripeaenAemMn nNnalualns, KOUTO He Ce KOTUPAT Ha aKTMBeH na3ap. Te ca cb3gageHn
OT NPEANPUATVETO MOCPELCTBOM AWPEKTHO NpefoCTaBsHe Ha napu, CTOKA Wnu
ycnyru Ha nageH pnebwtop. Kpeautute n B3eMaHvsaTa nocrneasallo ce OUeHsBaT no
amopTUIMpyeMa CTOWHOCT M3MON3BalKM MeToga Ha eekTMBHaTa nuxsa.
TbproBckuTe BseMaHMs ce obesLeHsBaT, KoraTo e Hanuye obekTUBHO
ACKa3aTencTeo, Ye [IpyXKecTBOTO HAMA 43 € B ChLCTOSHME Aa cubepe cymute
ABIDKUMU My B CbOTBETCTBIE C OPUriHaIHUTE YCIOBWSA MO CAeNKaTa.

Kanuran

Kanurtana Ha OpyxectsoTo e 26951 x. nB.



MUHAHCOBW NAacUBU

®UHAHCOBUTE NACUBU APYKECTBOTO ce Npu3HaBaT ToraBa, KOraTto CblECTBYBA
ACrOBOPHO 3afbrhkeHWe 3a NnawjaHe Ha NapudHWM Cymy unu ApYr (bvHaHCOB akTuB
Ha Apyro NPeanpusiTMe MNU QOTOBOPHO 33fAb/DKEHME 33 pasMAHa Ha thuHaHcorsK
NHCTPYMEHTU C APYro NpeanpuaTUe Npu MOTEHUMANHO HeBnaronpusaTHW ycnosus.

MNpy NbpBOHAYANHOTO NpPU3HaBaHe Ha thuHaHcoB nacus, NPeANpPUATHETG o
NprM3HaBa no cnpasegnueBaTa My CTOUHOCT, NNKC, B crnyyan Ha oMHaHCOBK Nacusw,
KOUTO He Ce OTuMTaT no cnpaeeanvsa CTOMHOCT B nevanBarta uvunu sarybara,
PasXxcAuTe 10 cAenkaTta, KOUTO Ce OTHACAT MPAKO KbM npuacbueaHeTo wnu
n3aaBaHeTo Ha OUHAHCOBUA NacuBs.

Crneag nBbpBOHa4YanHoTO nNpPU3HaBaHe NPEeaAnpuUATMETO OUEHSsIBA BCUYKM
(PUHEHCOBM NacUBU MO AMOPTU3VPAHA GTOWHOGT C U3NOMN3BaHeTo Ha MeTofa Ha
E€EKTUBHNA NUXBEH NPOLIEHT, C U3KNIOYEHUE Ha (PUHAHCOBUTE NACMBM, OTYMTAHN MO
¢npaeefnusa CTOMHOCT B NneyanGaTa wnu 3ary6ara

Beudku pasxoau, cebpsann ¢ nuxsu, ce NnpUsHaBaT kaTo (HUHAHCOBMW pPa3sxXxoan
B OTueTa 3a foxoguTe.

AvsuaerHTnTe, nnatumu Ha aKunoHepute Ha [pyxecTsoTo, ce npusHagar,
koraTo ca cgobpeHu Ha CwbpaHue Ha aKUMoHepUTE.

Apyrv NpoBu3nK, yCHoBHU aKTUBU U YCNOBHN NacHEM

3a oTueTHMA nepuop NPOBM3UM APYXECTBOTO HE € HauucnsABano, HO KaTo
CBILHOCT, MPOBU3UUTE Ca NACUBM G HECUIYPHO NPOSIBEHME BLB BpEMETO KaTo
CTOMHOCT. Te ¢e NpU3HaBaT Toraea, KOraTo ¢a U3nbnHeHw cnegHuTe yCrnosus:

> APYXeCTBOTO MMa CErallHO 3aALiKEeHUs B Pe3ynTart oT MUHanu cuéutus;

» UMa BEPOATHOCT 33 noracaApaHe Ha 3agemieHveTo ga Obge Heobxoaum
NOTOK pecypcy 3a Aa OvAe ypeaeHO 3a4bMKeHNeTo;

» Moxe pa Gbge HanpaseHa HagexaHa oueHka Ha cymata Ha
33 LIMKEHNETO.

Cymata, npusHata «karto npoBusns,  npegctaenABa  HaW-go6paTa
npubnuanTenHa oueHka Ha pasxoguTe, HEoOX0AMMM 3a MOKPUBAHE HA HACTOALWOTO
33qbIkeHe Kem partara Ha Ganadca. Mpu onpegensHeTo Ha Tasu Hal-gobpa
npubnusutenHa oueHka [lpyxecTBoTo BauMa NoA BHYUMaHWe pUCKOBETE W CTeneHTa
Ha HECUrypHocT, CbNbTCTBAWA MHOMG OT CLOBMTUMATAZ M o6cToATeNncTBa, KakTo ©
echeKTa OT NPOMAHATa Ha CTOWHOCTTA Ha napuyHWTe CcpeacTsa BLB BPEMETO, KOraTo
T€ MMaT 3HaunTeneH edekT.

lMNpoBuannTe ce npernexgaT KbM BCAka HanaHcosa AaTta 1 CTOWHOCTTa UM ce
KOpuripa, Taka 4e ga oTpasu Haii-gobpata NpuBnusnTenHa OUeHKa KbM gaTaTta Ha
Banatca. Ako Beue He e BEPOATHO, Ye e e Heobxoaum usxogsLy noTok pecypc 3a
yPEXAaHe Ha 3afb/mKkeHNeTo, TO NPOBU3VATE ChefBa 4a Ge oThILe.,

ApyXeCTBOTO He Npu3HaBa YCNOBHU aKTUBW, Thil KaTO NPW3HABAHETO UM MOXe
A8 “Ma 3a pesyntaT NMpU3HABAHETO Ha [0X0[, KOWTO MOXE HUKOra da He Bbae
peanuaupan.



3. NOACHEHWA KbM FrOAULLIHUA ®PUHAHCOB OTYET

3.1. Kem 31.12.2011 r. gpyxecTsoTo uma ABNTOTPaNHN MaTEPUANHN akTUBW B
pasmep Ha 366 X. MB. U MHBECTULMOHHN UMOTY, NPeACTaBNABALUN 3eMeferncka 3ems
B pasMep Ha 19 323 x.nB.

3.2. Kbm 31.12.2011 r. uHBECTULMUTE B AbLEPHN NPeanpUATUA ca B pasamep
Ha 14 950 x1n.nB u ca kakTo cnegBa:

- Arpo I'pam EOOA - 5 083 xun.ns.,

- Pumekc oiin EOO[ ~ 850 xun.ns.,

- Arpocopt EOOQ - 2 538 xun.ne.,

- Crpon Nueect 2002 EOOA - 1 800 Xun.ne.,

- Arponnant EQO[ — 3 789 XUn.ns.,

- ExonnaHT npoaykt EOOL - 5 XWn.ne.,

- Mpoarpo EOO[ — 885 xun.n..

3.3. Kbm 31.12.2011 r. Hama ABNroTpanHn HemaTtepuanHu akTnew.

3.4. Kbm 31.12.2011 r. gpyxectBOTO npuTeXaea ABNTOCPOYHU (PUHAHCOBM
aKTMBM Ha cTolHoCT 21 098 x.nB.

3.5. Kbm 31.12.2011 r. gpyxecrsoTo NpUTEXaBa CNeAHUTE KPaTKOTPaiiHW
(KpaTKOCPOUHWU) aKTUBM:

KpaTkocpouHu BaemMaHus Ha CTOWHOCT 231 x.JIB.

- B3EMaHWA OT KNUEeHTU U JOCTaBYMLN No aBaHe 122 x.ne.

- APyru B3emaHus — 109 x.nas.

3.6. MNapuuHuTe cpencraa Ha APYXeCTBOTO KbM 31.12.2011 r. ca B pasmep Ha
43 x. nB.

3.7. PeructpupaHuaT kanuTan Ha “@ewpnnen arpapeH c¢oHa” AL Kem

31.12.2010 r. e B pasamep Ha 26951 x. nB.

3.8. IbNrocpoyYHn 1 KpaTKOCPOYHM 3aABbKEHUS KbM Aarara Ha CYeTOBOAHMUS
OTYUET APYXXECTBOTO Ca:
Abrirocpounn 3aagbnxeHna Ha croiHocT 10 552 x. ng.

KpaTkocpouHm sagbmieHus s pasmep Ha 217 x. nB.
- 384BMKEHVA Kb 4oCTaBYvUn — 178 X.NB.

- 3a4bIMKEHNA KbM nepcoHana — 20 x.N..

- 38ABIDKEHUA KbM OCUTYpUTENn — 6 X.NB.

- AAHBYHU 3agbIKeHnA — 13 xun.ns.



3.9. KbM pgaTtaTa Ha hUHaHCOBUA OTYET HAMA pasrpaHn<MK YCNoBHW akTmem 1
nacunel, HeoNOBeCTsABAaHETO Ha KOWTO BW MNOBAMANO 33 BAPHOTO W 4ecTHO
NpeAcTaBAHe UMYLLECTBEHOTO 1 (DMHAHCOBOTO CLCTORHUE Ha APYKeCTRoTOo.

3.10. duHaHCOBNAT pesynTaT Ha BpyxecTBoTo KbM 31.12.2011 r. e nevyanba s
pasmep Ha 1 206 x.nB.

3.11. Peanuanpanute npuxoav 3a roagvHaTa ca:
- HETHW NpuUxoau ot npogaxbn 2 671 xun.ne. B T.u.:
- MpyxoAu OT npofaxGa Ha npoaykuMA — 5 xun.ne.,

- NpUXOAKW CT Haem W apeHda Ha 3emMeaencka sems — 1 161 XWn.ne.,
no cknoveHn 319 6pos aorosopu 3a apeHaa U Haem,

- NpyxoAu OT npopaxba Ha sems — 1 318 xun.ns.,

- NPYUXOAN OT yKasaHu ynpasneHckn ycnyr — 160 xun.ne.,

- MPUXOAN OT Haemun Ha Apyrv ABLNroTPaRHN akTemn — 27 Xvn.ne.,
- NPUXoAU OT NKXBYM NO NPEROCTaBEHWU NapUYHN 3aeMun — 61 Xun.ne.,
- NMPUXOAN OT nonyyeHwn AMBMAeHT — 1 628 XWUN.MB.

3.12, HanpasenuTe pasxoau 3a roanHaTa ca:

- HaNpaBeHW pasxoAu 3a MaTepuani u NOM3BaHN BLHLLHU yeryr — 215
XVN.NB.,

- PasxoAau 3a nepcoHana -~ 352 xun.n..,

- pa3xou sa amopTM3aummn — 14 xun.ns.,

- BPYru pasxogu — 25 xun.ne.,

- BanaHcoBa cTOMHOCT Ha npoAageHaTa 3emMa — 1 779 xun.ns.,

- BanaxcoBa CTOMHOCT Ha NpogapeHara NPOAYKUWMA — 52 X1n.ns.

3.13. OTyeTsT e <CLCTaBeH Ha 06.03.2012

roomHa u  ogobpeH ot
PEKOBOACTBOTO Ha ApyxecTeoTo Ha 15.03.2012 roguna.

Hata 16.03.2011r.

Coetasun; Wan_ gnpekrop:

/ O.MvinaHos / { B.Benomopas/



