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MEXOWHEH OOKIAL 3A OEMHOCTTA
HA CMNAPKWU AL, rp. PYCE
NPE3 AEBETMECEYMETO HA 2019 r. HA KOHCOJIMOANPAHA BA3A,

cbrnacHo nsnckBaHusTa Ha un.1000, an. 4, 1. 2 BbB Bpb3Kka ¢ u4n. 1000', an. 7 ot 3MMNLUK

1. BAXHW CbBUTUA 3A CMTAPKWU AL, I'P. PYCE, HACTHNMWIIN NPE3 NEPUOOA 01.01.2019 T".
—30.09.2019 I'.

Hdarta Cnbutue

30 Anyapun 2019 r. | C[TAPK AL npeactasn npeg KOH, BPB un obwectBeHOCTTa MeEXOMHEH

nHamBmnayaneH (oHaHCOB OTYET 3a YeTBBLPTO Tpumecedne Ha 2018 r.

07 ®eBpyapun 2019 | CTTAPK AL npenctaeu npeg KOH, BOB u obuiectBeHocTTa yBegoOMIEeHUe
r. OTHOCHO BnucaHu B TbproBCKM pernctTbp npy AreHumsi no BNUCBaHUSATA NPOMEHMU

B YnpaeButenHuss cbBeT Ha CIIAPKW A[l, KaktTo M Ha nNpPOKypuCTUTE Ha

APYXXeCTBOTO.

MBanno MeaHoB 'eoprneB e 3annyeH KaTo YsieH Ha YnpaBuUTENHUS CbBET U

npokypuct Ha CTMAPKN ALL.

KaTo HOBM NpoKypucTn Ha ApyXecTBOTO ca BnucaHu Hukonan Cvbes Manues,

BaneHTH MunaHos PagaHoB 1 Teogopa dpymeBa Togoposa.

Cnep BnucBaHe Ha NpoMeHuTe, YnpaButenHuaT cbBeT Ha CIMAPKU Al e B
cnegHus cbecTas:

YnpaButeneH cbBeT:

Ctanucnas lNeTkoB — MNpeacenaten Ha YC 1 u3nbnHUTENEH OMPEKTOP
Teopopa OpymeBa Togoposa — uneH Ha YC

Cranucnae Kanuyes KanueB — uneH Ha YC

BaneHtnH MunaHoB PagaHoB — yneH Ha YC un

Hukonam CbbeB Manyes — uneH Ha YC.

MpoKypuCTK Ha OpyXeCTBOTO ca:
Ctanucnas KanuyeB Kanues
Hukonan Ct6es ManuyeB
BaneHtnH MunaHoB PagaHoB

Teopopa Opymesa Togoposa

HauuH Ha npeacTaBnsaBaHe: BCeku ABama, AeCcTBaLln 3aeHo.

01 MapTt 2019 . CMNAPKM AL npeactaesn npea KOH, BOB u obuiectBeHocTTa MeXOWHEH

KOHconuanpaH pmHaHCoB OTYET 3a YeTBBLPTO Tpumeceume Ha 2018 r.




25 Anpun 2019 r. | CMAPKMN A0 npegctasu npeg KOH, BOB u obwectBeHoCTTa MeXOUHEH

dumHaHcoB oTyeT Ha CITAPKN Al 3a nbpBoTO TpumMeceune Ha 2019 r.

27 Mawn 2019 r. CMNAPKW ALl npeactaeu npeg KOH, BPB 1 obecTtBeHOCTTa NOKaHa 3a CBUKBAHE
Ha o0wo cbbpaHMe Ha akumoHepuTe U Matepuanu 3a obwo cbbpaHue Ha

aKuMoHepuTe

27 Mawn 2019 . CMNAPKN AL npenctaBu npeg KOH, BOBE n obwecrtBeHocTTa 006sBSABaHE Ha

MokaHa 3a CBMKBAHE Ha pedoBHO 06WO cbOpaHune Ha akumoHepuTe Ha CIAPKU

AL

30 Mawn 2019 . CMNAPKN AL npenctaBn npeg KOH, BOB u obuwiectBeHOCTTa MeEXOUHEH
KoHconuanpaH ¢uHaHcoB otyeT Ha CITAPKW ALl 3a nbpBOTO TpuMmeceudne Ha
2019r.

10nm 2019 . CIMAPKN AL npegctasn npea KOH, BB n obwectBeHOCTTa NPOTOKON OT
pedoBHO 3acefaHue Ha oblwoTo cbbpaHue Ha akuMoHepwuTe, MPOBEAEHO Ha
27.06.2019.

30 KOnn 2019 . CMNAPKW AL npeactaBn npeg KOH, BPE u obuwectBeHOCTTa MeXAUHEH

duHaHcoB oT4eT Ha CIAPKU All 3a BTopo Tpumeceumne Ha 2019 T.

16 CenTtemBpM CMNAPKM AL npenctasn npeg KOH, BOB u obuectBeHoCTTa MeEXOUHEH

2019r. KoHconuanpaH dmHaHcoB otyeT Ha CIMAPKW Al 3a BTopo Tpumeceume Ha 2019 .

2. BIIMAHWE HA BAXHUTE CBHLBUTUA 3A CIHAPKKM AL, HACTHLMNWIW TMPE3
OEBETMECEYUETO HA 2019 I'. BbPXY PE3YJITATUTE BbB PUHAHCOBUA OTHET

Kbm 30.09.2019 r. CIMAPKM Al otumta Ha koHconuaupaHa 6as3a HeTHM npuxoau OT npoaaxbu B

pasmep Ha 17 369 xun. NB. CAPSMO perucTpypaHnTe 3a cblund nepuod Ha 2018 r. HeTHU Npuxoau oT
npogaxbu Ha ctorHocT 18 523 xun. nB., KOETO NpeacTaBnsiBa HaManeHue Ha HeTHUTEe MpPUXoau oT
npoaaxou c 6 %.

Kbm 30.09.2019 r. CMMAPKW ALl otumTa Ha KoHconuampaHa 6a3a HeTHa 3aryba Ha CTOMHOCT 562 xun.
nB. cnpsamo peructpupaHata kbm 30.09.2018 r. HeTHa 3aryba B pa3mep Ha 672 xwun. nB.

Kbm 30.09.2019 r. obwarta cyma Ha aktmsute Ha CIMAPKWN ALl Ha koHconuanpaHa 6a3sa e 51 525 xun.

NB., a CTOMHOCTTa Ha cobcTBeHus kanutan e 20 951 xun. n..

3. OMNUCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTW, NPEQ KOUTO E U3MNPABEHO
CMNAPKW ALl 'P. PYCE NPE3 OCTAHAJIATA YACT HA ®UHAHCOBATA rOANHA
CUCTEMATUYHU PUCKOBE

CuctemMaTMyHUTE pUCKOBE Ca CBbP3aHM C Masapa W Makpocpeaarta, B KoATO [pyXecTBOTO

hyHKUMOHMPaA, Nopaan KOeTo Te He MoraT aa 6baaTt ynpasnsiBaHW U KOHTPONMPaHN OT MEHUIKMbHTA
Ha KoMmnaHusitTa. CMCTEMaTU4YHM pUCKOBE ca: MNONMUTUYECKUSIT PUCK, MaKPOUKOHOMWUYECKUSIT PUCK,

WHNAUNOHHUAT PUCK, BANyTHUSIT PUCK, NTUXBEHUAT PUCK, AHBYHUAT PUCK.

Bua puck OnucaHue




MNONUTUYECK
N PUCK

MoNUTUYECKUSIT PUCK € BEepoATHOCTTa OT cMsiHa Ha [lpaBuTencTBoTO, UMK OT
BHE3anHa npomMsiHa B  HeroBaTta MNONMWTUKA, OT  Bb3HWKBaAHE Ha
BbTPELUHOMONMUTUYECKN  CbTPECEHUSS U HebnaronpusaTHU  MPOMEHU B
€BPOMNEeNCcKoTO U/MMM HaLUMOHANHOTO 3aKOHOAATENicTBO, B pe3ynTaT Ha KOoeTo
cpefaTta, B KOATO onepupat MECTHUTE CTOMaHCKM CyOGeKkTU fa ce MNpPOMEHM
HeraTMBHO, a UHBECTUTOPUTE Aa NoHecaT 3aryou.

Monutuyeckute puckoBe 3a Bbnrapus B MexayHapoaeH nnaH ca CBbp3aHu C
noeTuTe aHraXMMEeHTU 3a OCbLLECTBSIBAHE HA CEPUO3HM CTPYKTYPHU pedopmu B
CTpaHaTa B KayecTBOTO W Ha paBHonpaBeH uneH Ha EC, noeuwaBaHe Ha
coumanHaTta cTaburnHOCT orpaHuyaBaHe Ha HeedEKTUBHUTE pPa3Xxoau, OT eaHa
CTpaHa, KakTo U CbC CcunHaTta Aectabunusaumust Ha cTpaHuTe oT Bnuskus M3Tok,
3ayecTaBaLLMTe 3annaxu oT TEPOPUCTUYHM aTeHTaTn B EBpona, 6exaHcku BbIHU
N HECTaBWUITHOCT Ha KIOYOBU CTpaHM B HenocpeacTeeHa 6nmsoct go Ebnrapus.
Bbnrapus, kakTo n gpyrute gbpxaeu — uneHku Ha EC ot permoHa, npoabmxasa
Aa 6bJe cepuo3HO 3acerHata oT 06LLOEBPONENCKUS NPOBNeM C MHTEH3UBHUS
GexxaHCcKM NOTOK OT Brn3kus M3ToK.

Opyrn bakTtopu, KOUTO CbLO BMAMSAST Ha TO3M PUCK, Ca EBEeHTyanHuTe
3aKoHodaTenHu MNPOMEHM M B YACTHOCT Te3W, KacaeluyM CTOMaHCKUS U

MHBECTULUMNOHHNA KNMMaT B CTpaHaTta.

OBLY
MAKPOVIKOH
OMUYECKM
PUCK

Mo gaHHM Ha HaumoHanHusa CTaTUCTUYECKU WHCTUTYT npe3 centemspu 2019 T.
ooWMAT nokasaTten Ha Gu3aHec KnMmaTa 3anasBa PaBHULLETO CUM OT NPeaxoaHus
mecey. [logobGpeHne Ha nokasaTensa ce Habnogasa B CTPOUTENCTBOTO,
TbproBudTa Ha pgpebHo M cekTopa Ha ycnyrute, Kato €AWHCTBEHO B
NPOMMLLIIEHOCTTA CE OTYMTA MOHMKEHME.

BusHec knumart — oowwo
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CobcTaBHMAT Nokasaten ,,6usHec KnMmart B NpomMuLIieHocTTa" cnaga ¢ 2.1 nyHkTa
B pes3yntaT Ha BMOLEHUTE O4YakBaHUA Ha MPOMULINEHUTE npegnpuemayn 3a
OM3HEC CbLCTOSHMETO Ha npeanpusaTuaTa npes cnejpawuTe LWecT Meceua.

AHKeTaTa perucTpupa M3BEeCTHO HaManeHue Ha OCUrypeHocTTa Ha




NpoM3BOACTBOTO C NMOPbHYKM, KOETO € CbMPOBOAEHO U C MOHMXKEHN OYaKBaHWUA 3a
AeNHOCTTa Npe3 cnegsawmTe Tpu Meceua. HecurypHaTta nkoHOMMYecka cpeaa u
HeJoCTUrbT Ha paboTHa cuna npoabimkaBaTt Aa 6baaT OCHOBHMTE Npobnemu 3a
pa3BuTMeTO Ha 6usHeca, nocoyeHM cboTBeTHO oT 33.5 u 32.0% ot
npeanpuatnsata. OTHOCHO NPOAAXHUTE LIEHN B MPOMULLIIEHOCTTA MEHUIKbPUTE
He npeaBwxaaT NpoMsiHa Npes crneasawnTe Tpu Mmecela.

Mo paHHM Ha HauuoHanHWs CTaTUCTUYECKM WHCTUTYT npe3 cenTtemMBpu
CbCTaBHUAT nokasarten ,6usHec knMmart B cTpouTencTBoTo“ ce ysenuyasa ¢ 0.8
MyHKTa, KOETO Ce [Ab/KM Ha nogobpeHuTe OueHKU Ha CTpouTenHuTe
npeanpuemMadm 3a HacToAWOTO ©OM3HEC CbCTOSHME Ha nNpeanpusaTuAaTa.
CoblueBpeMEHHO 00aye oOvakBaHMATA MM KakTo 3a OWM3HEC CbCTOAHMETO Ha
npeanpuaTUsSTa npes criefBalimMre LWeCcT Meceua, Taka W 3a cTpouTenHata
aKTMBHOCT npe3 cnegpawuTte Tpu Meceua ca no-pesepsupaHn. OCHOBHUTE
dakTopu, 3aTpygHaBalm GusHeca, ocTaBaT CBbp3aHM C HegocTura Ha paboTHa
cuna, KOHKypeHuusiTa B BpaHLia n HecurypHaTa MKOHOMMYECKa cpefa, KaTo npes
nocnegHns Mecel ce HabnogaBa 3acunBaHe Ha HebnaronpuaTHOTO UM
BNUsiHME.

Mo AaHHM Ha HaumoHanHua CTAaTUCTUYECKM MHCTUTYT CbCTaBHUAT MokasaTen
,OU3HEC KNUMaT B TbproBusaTa Ha gpebHo” HapacTBa ¢ 1.8 nyHKTa B pe3ynTaT Ha
ONTUMUCTUYHUTE OLIEHKM W OYaKBaHWS Ha TbproBuute Ha ApebHo 3a OumsHec
CbCTOSIHNETO Ha npegnpuatuaTa. lNporHo3uTe um 3a obema Ha npogaxobute u
NopBbYKMTE KbM LOCTaBUMLMTE (KaKTO OT BbTPELUHUS, Taka U OT BbHLUIHMA nasap)
npes cnefeawuTe TpyM Meceua Ccblulo ce nogobpsasat. KoHkypeHumaTa B GpaHwa
npoabimkaBa fa € HaW-CepuosHusaT npobnem, 3aTpygHsaBall pasBUTUETO Ha
OBu3Heca, crnefBaH OT HeJOCTAaTbYHOTO TbPCEHE W HecurypHata MKOHOMUYecKa
cpegja. TbproBuuTe Ha ApebHO ovakBaT nNpodaHWTE UeHW ga ocTtaHat 6e3
npomMsiHa npes cnegpawuTe Tpy Meceua.

Mo paHHM Ha HauuoHanHWs CTaTUCTUYECKM WHCTUTYT Mpe3 CcenTtemBpu
CbCTaBHUAT Nokasarten ,6M3HeC KnMMaT B CEKTopa Ha ycnyruTte® ce nosuvwasa C
1.7 nNyHKTa, KOETO Ce ObIKU MMaBHO Ha NOJOBPEHNTE OLEHKN Ha MEHUOXbpUTE
3a HacToAWOTO OM3HEC CbCTOsSIHME Ha npeanpusaTusita. CblueBpeMeHHO obave
MHEHMsITa MM 3@ HacCTOSALWOTO M OYaKBAHOTO TbpPCEHe Ha ycrnyrm ca no-
pesepBupaHu. Ham-cepnosHuTe  3aTpygHeHMs 3@  OerHOCTTa  ocTaBar
KOHKypeHunsaTa B OpaHLia, HecurypHaTa MUKOHOMUYECKa cpea U HeJoCTUMbT Ha
paboTHa cwuna, Kato npe3 mnocnegHWs Mecel, Cce OoTyuTa 3acunBaHe Ha
HeraTMBHOTO MM Bb3gencTeme. 1o OTHOWEHNE Ha NPOAAXHUTE LeHN B ceKkTopa
Ha ycrnyrute MeHWmXbpuTe He NpeaBwKaaT yBenvyeHue npes crnefBalumte Tpu

meceLa.




MkoHoMMYeckaTa oLeHKa Ha YnpaBuTenHusi cbBeT Ha EBponenckarta LieHTpanHa
BaHka kbM 12 centemBpu 2019 r. oTunTa, Ye Npe3 BTOPOTO Tpumeceume Ha 2019
r. peanHuaTt BBl Ha eBpo3oHaTa HapacHa Ha TpumeceudHa 6as3a ¢ 0,2% cneg
pactex ¢ 0,4% npe3 npeaxodHoTo TpuMeceume. MNocTbnBawmTe MKOHOMUYECKM
AaHHM N MHopMauMst OT NpoyvBaHWSATaA NpoabibkaBaT [a covaT YMEepeH, HO
NONOXMTENEH pacTex npes3 TPeToTO TpumMeceume Ha roguHata. 3abaBsHETO Ha
pactexa oTpassiBa rMaBHO BCe Taka criabata guMHamuka Ha MeXgyHapogHaTa
TbProBus B Cpeda Ha AbhArotparHa HEeCUrypHoCT B CBETOBEH Mawad, KoeTo
oKa3Ba HebnaronpusiTHO BNMAHWE HaW-Be4Ye BbPXy CEKTOpa Ha npepaboTBawaTa
NPOMMLUITIEHOCT B €Bpo30HaTa. CbLIEBPEMEHHO CEKTOPUTE Ha YCNyrute wu
CTPOUTENCTBOTO MOKa3axa yCTOMYMBOCT, a NOAEMbBT B €BpO30HaTa € NOAKPEnsiH
CbWO W OT OnaronpuATHUTE YCroBUS Ha MHaAHCUpaHe, MO-HATaTbLUHOTO
yBeNnu4aBaHe Ha 3aeTOCTTa M HapacTBalLUTe 3annaTn, yMepeHo cTMMynupaiwiaTta
duckanHa no3numus Ha eBpO30oHaTa M TEKyLWUs — Makap U Marnko no-6aBeH —
pacTex Ha MKOHOMMYecKaTa akTMBHOCT B CBETOBEH MilaH.

Cnopea MakpOMKOHOMMYECKUTE NPOrHo3n Ha ekcneptute Ha ELLB ot centemBpu
2019 r. ce npegpwxaa bBI1 B peanHo nspaxeHue ga HapacHe Ha roavHa 6asa
¢ 1,1% npe3 2019 r., ¢ 1,2% npe3 2020 r. u ¢ 1,4% npe3 2021 r. B cpaBHeHnE C
MaKpOMKOHOMUYECKUTE NMPOrHO3n Ha ekcnepTuTe ot EBpocncrtemarta ot toHn 2019
r. NporHo3arta 3a pactexa Ha peanHusa BBI1 e peBusmpaHa Hagony 3a 2019 1. m
2020 r. PuckoBeTe OTHOCHO pacTexa B eBpo3oHaTta oOcTaBaT CBbpP3aHU C
HadlUeHsiIBaHe Ha nporHo3aTa. Te npou3TM4aT rnaBHO OT AObhroTpanHaTa
HECUIYpPHOCT, CBbp3aHa C reononuTnyeckn aktopu, oT HapacTBallarta 3annaxa
OT MPOTEKLUMOHM3BM U OT YsI3BUMM MECTa B MKOHOMUKUTE C HOBOBB3HWKBALLM

nasapu.

NNXBEH
PNCK

JInxBeHNAT puUcK e CBbp3aH C Bb3MOXHW, €BeHTyanHW, HeratMBHW NPOMEHU B
NXBEHUTE HUBA, YCTAaHOBEHM OT (UHAHCOBUTE MHCTUTYUUM Ha Penybnuka
bvnrapus.

Ha cBoeTo 3acegaHne No BbNPOCUTE Ha NMapuyHaTa NonnTuka Ha 12 cenTemepu
2019 r. YnpaBuTtenHusT cbBeT Ha ELLB, Bb3 ocHOBa Ha 3agbniboyeHa OLEeHKa Ha
nepcnekTMBMUTE 3a pPasBUTUETO Ha MKOHOMMKaTa U MHGaumMsaTa B eBpo3oHaTa u
B3eMalnku npeasu MNocrefHUTe MakKpOMKOHOMWUYECKM NPOrHo3u, npuve peauua
pelweHns no napuyHata MonuTMKa B U3NbNHEHWEe Ha cBosATa uen 3a LeHoBa
ctabunHocTt. WHpopmaumaTa, noctbnuna cnej nocrnefHoTo 3acefaHve Ha
YnpaBuTeNHUA CbBET, COYM MO-AbMAroTpanHo 3abaBAHE Ha MKOHOMMKATa Ha
eBpo30HaTa, BCce Taka npeobnagasalln puckoBe 3a HagueHsBaHe Ha NporHosnte
W NOTMCHAT HATUCK 3a MnOoBULLABaHe Ha WHMnauuaTa. ToBa € OTpaseHo B

CeHTeMBpMI‘flCKMTe NPOrH03M Ha eKcnepTunTte, KOUTO cCco4YaT Nno-HaTaTbLUHO




NoHMXaBaHe Ha o4vakBaHuMATa 3a WH@naumata. CbLEeBPEMEHHO CTabunHoTo
yBeNnuyaBaHe Ha 3aeToCcTTa M HapacTBaHETO Ha 3annatuTte npoabipkasaT Aa
JONpUHaAcAT 3a YCTOMYMBOCTTA Ha MKOHOMMKATa Ha eBpo3oHaTa. Ha To3m obuy
dOH YnpaBuUTENHUAT CbBET 00sBM LWIMPOKOOOXBATeH MakeT OT MepPKU Mo
napvyHaTa nonuTuKa, 3a Aa NPOTMBOCTOU Ha NPOABLIMKUTENHOTO HEU3MbNHEHWE

Ha uenTa 3a MHpnaumara.

OCHOBEH JIUXBEH INPOLIEHT

0,50

0,40

0,30

0,20

0,10

0,00 +——r—p——p——————¢——O0———¢—
< o¢ <

==#=Ocnosen muxseH nporent 01.01.2019 - 30.09.2019

*N3TouHuK:BHB

NHOJTALIMOH
EH PUCK

NHdnaunoHHMAT pucKk npenctaBnsBa BCeOOLO MOBULIABAHE HA LEHUTe, npu
KoeTo napute ce 06e3UeHAT 1 CbLyeCTBYBa BEPOATHOCT OT NoHacsHe Ha 3aryba
OT AOMaKMHCTBaTa n ompmuTe.

Mo npepBaputenHn pgaHHM Ha HCU mnHoekcbT Ha noTpebutenckute uLeHu 3a
aHyapu 2019 r. cnpamo gekemepu 2018 r. e 100.5%, T.e. MeceyHaTa uHdnaums e
0.5%. NoguwHaTa nHdnaums 3a sHyapu 2019 r. cnpamo adyapu 2018 r. e 3.0%.
CpegHoroguiwHata nHpnauusa 3a nepuvoga despyapu 2018 - aHyapm 2019r.
cnpsimo nepuoaa gespyapu 2017 - aHyapm 2018 r. € 2.9%.

Mo npegBaputenHn paHHMn Ha HCW  XapMOHU3UpaHUAT  UWHOEKC Ha
notpebutenckute ueHn 3a aHyapu 2019 r. cnpamo gekemspu 2018 r. e 100.0%,
T.e. MeceyHaTa uHpnauma e 0.0%. NognwHata uHpnaums 3a sHyapu 2019r.
cnpamo gaHyapu 2018 r. e 2.2%. CpepgHoroguwHaTa wuH@nauusa 3a nepuoga
despyapu 2018 - aHyapu 2019 r. cnpamo nepunoga cespyapn 2017 - aHyapu
2018 r. e 2.7%.

MHoekcbT Ha noTpebutenckute ueHn 3a deBpyapu 2019r. cnpssMo siHyapu
2019 r. e 100.5%, T.e. meceyHaTa uHpnaums e 0.5%. NHdpnaumsata oT HayanoTo
Ha rogmHaTta (despyapu 2019 r. cnpsmo gekemspu 2018 r.) e 1.1%, a roguwHaTta
WHpnauma 3a despyapu 2019r. cnpsamo despyapu 2018 r. e 3.2%.
CpegHorogmwHaTta uHdnauma 3a nepuoga mapt 2018 - despyapn 2019r.
cnpsimo nepuoaa mapt 2017 - pepyapu 2018 r. e 3.0%.

XapMOHU3NpaHUAT MHOEKC Ha noTpebutenckute ueHun 3a despyapu 2019r.
cnpamo sHyapu 2019r. e 100.3%, T.e. MmeceyHaTa wuHdpnauma e 0.3%.
WHdnaumnara ot HayanoTto Ha roguHata (despyapu 2019 r. cnpsasMo aekemspu

2018r.) e 0.5%, a roguwHata wuHdnauma 3a despyapu 2019 r1. cnpsmo




despyapu 2018 r. e 2.4%. CpeagHoroguwiHaTta nHdnauma 3a nepuoga mapt 2018
- peBpyapu 2019 r. cnpamo nepuoga mapt 2017 - oespyapun 2018 r. € 2.8%.
MHaekcbT Ha noTpebutenckute ueHn 3a mapT 2019 r. cnpamo despyapu 2019 .
e 100.1%, T.e. mecevHata umHpnauma e 0.1%. NHdbnaumsata oT HayanoTo Ha
roguHata (mapt 2019r. cnpamo pgekemepu 2018r.) e 1.2%, a roguwHaTta
nHpnauma 3a mapt 2019 r. cnpamo mapt 2018 r. e 3.6%. CpegHorogvwHata
nHdnauusa 3a nepmnoga anpun 2018 - mapt 2019 r. cnpamo nepuoga anpun 2017
- mapT 2018 . e 3.1%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebutenckute ueHwn 3a mapt 2019 r. cnpsmo
despyapmn 2019 . e 100.2%, T.e. meceyHaTa nHdnauus e 0.2%. Uidnauyusata ot
HayanoTo Ha rogmHata (mapt 2019 r. cnpamo gekemepu 2018 r.) e 0.7%, a
roguwHaTta uHdnauma 3a mapt 2019r. cnpsmo mapt 2018 r. e 2.8%.
CpepgHoroguwHata nHdnauusa 3a nepuoga anpun 2018 - mapt 2019 r. cnpsimo
nepvoga anpwn 2017 - mapt 2018 r. € 2.9%.

NHpekcbT Ha noTpebutenckute uexu 3a anpun 2019 r. cnpamo mapt 2019 1. e
100.5%, T.e. meceyHata uHPnNauua e 0.5%. WHdpnaumara oT HayanoTto Ha
roguHaTta (anpun 2019 r. cnpamo gekempu 2018 r.) e 1.7%, a roguwHaTa
uHdnauma 3a anpun 2019 r. cnpamo anpun 2018 r. e 3.7%. CpegHoroguiiHaTta
nHdnauma 3a nepuoga manm 2018 - anpun 2019 r. cnpamo nepuoga man 2017 -
anpun 2018 . e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebuTenckute ueHn 3a anpun 2019 r. cnpamo
mapt 2019 r. e 100.6%, 1.e. mece4dHaTta unHdpnauma e 0.6%. WMHdnaumnara ot
Ha4anoto Ha rogmHata (anpun 2019 r. cnpsmo gekemepu 2018 r.) e 1.3%, a
roguwHaTta uHdnauua 3a anpun 2019 r. cnpamo anpun 2018r. e 3.1%.
CpepgHoroguiwHata nHpnaumsa 3a nepuoga mam 2018 - anpun 2019 r. cnpsmo
nepvoga mamn 2017 - anpun 2018 r. e 3.0%.

MHaekcbT Ha notpebutenckute ueHu 3a manm 2019 r. cnpamo anpun 2019 r. e
100.1%, T.e. meceyHaTa wHdpnauma e 0.1%. WHpnaumsta oT Havanoto Ha
roguHata (manm 2019 r. cnpamo pekemBpu 2018 r.) e 1.8%, a roguwHata
nHpnauma 3a manm 2019 r. cnpsamo man 2018 r. e 3.5%. CpepgHorogvwHata
nHdnauusa 3a nepuoga oHn 2018 - man 2019 r. cnpamo nepuoga oHu 2017 - man
2018 r. € 3.3%.

XapMOHU3NPaHUAT UHOEKC Ha noTpebutenckute ueHn 3a mam 2019 r. cnpsimo
anpun 2019 r. e 100.2%, T.e. mece4vHaTta uHdnauua e 0.2%. WNHdpnaumara ot
Ha4yanoto Ha roguHata (Man 2019 r. cnpamo gekemspu 2018 r.) e 1.5%, a
rogywHata wuHdpnauma 3a man 2019 r. cnpamo manm 2018 r. e 2.9%.
CpeaHoroguwHata uHdnauus 3a nepuoga toHu 2018 - manm 2019 r. cnpsmo

nepuoga toHn 2017 - man 2018 r. e 3.0%.




MHpekcbT Ha noTpebutencknte uUeHn 3a toHM 2019 r. cnpsmo manm 2019 r. e
99.4%, T.e. mece4dHaTa nHdpnauna e muHyc 0.6%. MHdpnauuata ot HayanoTo Ha
rogmHata (toHn 2019 r. cnpsmo pgekemepu 2018 r.) e 1.2%, a roguwHaTa
nHdnauusa 3a toHn 2019 r. cnpamo toHn 2018 r. e 2.8%. CpegHoroguiwHaTa
WHdnauma 3a nepuoga tonn 2018 - toum 2019 r. cnpsmo nepuoga tonn 2017 -
toHn 2018 1. e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebuTtenckute ueHu 3a toHm 2019 r. cnpsmo
man 2019 r. e 100.0%, T.e. mecedHata mHdnauma e 0.0%. MHpnauyuata ot
HayanoTo Ha roguHaTa (toHn 2019 r. cnpamo gekemepu 2018 r.) e 1.5%, a
roguwHaTta wHdpnauma 3a toHn 2019 r. cnpsmo toHn 2018 r. e 2.3%.
CpepgHoroguwHata uHdnauus 3a nepuoga tonm 2018 - toHm 2019 r. cnpsmo
nepwoga tonun 2017 - toHn 2018 r. e 3.0%.

MHaekcbT Ha noTpebuTtenckute ueHu 3a tonm 2019 r. cnpsimo toHm 2019 1. e
100.8%, T.e. meceyHaTa wHdpnauma e 0.8%. WHdpnaumsta oT Havyanoto Ha
roguHaTta (torim 2019 r. cnpamo pekemepu 2018 r.) e 2.0%, a roguwHaTa
nHdnauua 3a tonn 2019 r. cnpamo tonm 2018 r. e 2.9%. CpegHoroguiwiHaTta
uHdnaumsa 3a nepuoga asryct 2018 - onmn 2019 r. cnpsmo nepuoga asryct 2017
-tonn 2018 r. e 3.3%.

XapMOHU3NPaHUAT MHOEKC Ha noTpebuTtenckute ueHwn 3a tonu 2019 r. cnpamo
toHn 2019 r. e 101.3%, T.e. mecedHaTta uHdnaums e 1.3%. WNHdbnaumsata ot
Ha4yanoto Ha roguHata (tonim 2019 r. cnpamo pekemepu 2018 r.) e 2.8%, a
rogywHata uHdnauma 3a tonm 2019 r. cnpsamo tonn 2018 r. e 2.6%.
CpepgHoroguviwHaTa nHpnauusa 3a nepuoga asryct 2018 - onu 2019 r. cnpsimo
nepvoga asryct 2017 - tonun 2018 r. e 2.9%.

MHaekcbT Ha notpebutenckute ueHn 3a aeryct 2019 r. cnpsamo tonmn 2019 1. e
100.1%, T.e. mMeceyHata uHGnaums e 0.1%. UHdbnauuata or Hayanoto Ha
rognHata (aeryct 2019 r. cnpsmo agekemspu 2018 r.) e 2.1%, a roguwHaTta
nHcpnaumsa 3a asryct 2019 r. cnpsmo asryct 2018 r. e 2.9%. CpeagHoroguwHaTa
nHdnauua 3a nepuoga centemepu 2018 - aeryct 2019 r. cnpsimo nepuopa
centempu 2017 - aBryct 2018 r. € 3.2%.

XapMOHU3NPaHUAT NHOEKC Ha noTpebutenckute ueHun 3a asryct 2019 r. cnpsimo
tonn 2019 r. e 100.2%, T.e. meceyHata uHdnauma e 0.2%. WHdpnaumata ot
Ha4anoto Ha roguHata (asryct 2019 r. cnpamo gekemspu 2018 r.) e 3.0%, a
roguwHaTta uHdnaums 3a asryct 2019 r. cnpsamo asryct 2018 r. e 2.5%.
CpepgHoroguwHata nHcpnauma 3a nepuoga centemepu 2018 - asryct 2019 r.
cnpsimo nepuoaa centemspu 2017 - asryct 2018 1. e 2.8%.

MHaekchbT Ha noTpebuTtencknte LeHmn 3a centempu 2019 r. cnpsamo asryct 2019

r. e 99.7%, 7.e. MecevHaTta uHpnauusa € muHyc 0.3%. NHdnaumsta ot Ha4anoTo




Ha roguHaTa (centemBpu 2019 r. cnpamo pgekemepu 2018 r.) e 1.7%, a
roguwHaTa uHdnaums 3a centemepu 2019 r. cnpsamo centemepu 2018 r. e 2.3%.
CpepaHoroamwiHata uHdnauusa 3a nepmnoga okromsepu 2018 - centemepu 2019 r.
cnpsimo nepuoaa oktomepu 2017 - centempu 2018 r. € 3.1%.
XapMOHU3NPaHUAT UHOEKC Ha noTpebutenckute ueHu 3a centemBpu 2019 r.
cnpamo asryct 2019r. e 98.8%, T.e. mMeceyHata uHdnauma e MuHyc 1.2%.
MHudnaumndara oT HayanoTto Ha roguHaTa (centemBpu 2019 r. cnpsmMo AekeMBpu
2018 r.) e 1.8%, a roguvwHata uHdnauua 3a centemeBpu 2019 r. cnpsimo
centempu 2018 r. e 1.6%. CpegHoroguwHaTta nHdnaunsa 3a nepmoga OKTOMBpU
2018 - centemBpu 2019 r. cnpsmo nepuoga okromepu 2017 - centemspu 2018 r.
e 2.6%.
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BAJTYTEH
PUCK

EkcnosnuuaTa KbM BanyTHUA pUCK NpeacTaBnsiBa 3aBMCUMOCTTaA U edekTuTe oT
W3MEHEHMETO Ha BanyTHUTE KypcoBe. CUCTEMATUYHUAT BanyTeH pPUCK e
BEPOATHOCTTA OT €BeHTyaniHa MpoMsaHa Ha BanyTHUS PEXMM Ha CTpaHaTa
(BanyTeH 6opa), koeto 6u poBeno wmnu Ao obesueHsiBaHe Ha neBa wnu 4o
NnocKbnBaHe Ha fneBa CrnpsMo YyXaecTpaHHUTe BanyTu.

BanyTHMAT puck wWwe vma BRMAHUS BbpPXYy KOMMAHMK, UMallyM nasapHu Osarose,
nnawaHuaTa Ha KOMTO Ce M3BbpLUBAT BbB BanyTta, pasnuyHa oT fesa n eBpoTo.
Tb KaTO CbIMACHO AEWNCTBALLOTO 3aKOHO4ATENCTBO B CTpaHata ObnrapckusT
neB e dukcnpaH kbM eBpoTO B CcboTHoweHne EUR 1 = BGN 1.95583, a
Bvnrapckata HapogHa 6aHka e AnbXHa Aa NoabpXa HUBO Ha ObrrapckuTe
nesoBe B 0bOpblieHWe, paBHO Ha BanyTHUTE pe3epBuM Ha GaHkaTa, pUCKbT OT
obe3ueHsiBaHe Ha neBa CNpsMO eBponerckata BanyTa € MWHMManeH u ce
CbCTOM BbB EBEHTyanHO MpeacpoOYHO nNpemaxBaHe Ha BanyTHus Gopa B
cTpaHaTta. Ha 1o3m eTan ToBa uarnexaa Marnko BeEpOSTHO, Thbil KaTo O4YakBaHusATa
ca BanyTHuAT 6opa Aa 6bae OTMEHEH nNpu NpMeMaHeTo Ha eBpoTo B Bbnrapus
3a oduuManHa nnaTtexHa eguHuLa.

TeopeTuyHo, BanyTHMAT puck Gu Moren ga ce nosuwwn, korato bBbnrapus ce

npucbeavHN KbM BTOpUSA eTan Ha Esponenickua BanyteH MexaHnsbvm (ERM II).




ToBa e pexum, B KONTO cTpaHaTa TpsbBa ga noaabpka BanyTHUSA KypC CnpsiMo
€BpOoTO B rpaHuuute Ha +/-15% cnpamo ueHTpaneH naputeT. Ha npakTtuka,
BCUYKN ObpKaBKu, KOUTO NOHACTOSILEM ca B TO3N MexaHu3bM (LaHus, EcToHus,
Kunbp, IlutBa, JlatBusa, Manta), ca cBugetenu Ha konebaHus, KouTo ca
CblUecTBEHO NO-Manku ot no3soneHute +15%.

duKcUpaHUAT Kypc Ha nesBa KbM €BPOTO He ennuMuHMpa 3a 6bnrapckaTta BanyTta
pucka OT HebnaronpusTHU ABWXEHUA Ha Kypca Ha €BpOoTO CnpsaAMo Apyrute
OCHOBHM BanyTu (Watcku gonap, OpuTaHCKM nayHg, LWBenuapcku dpaHk) Ha
MexayHapogHuTe MHaHCOBU nasapu, HO KbM HACTOSALWMUA MOMEHT ApY>KeCTBOTO
He cuuTa, Ye TakbB pUCK 61 Bun CblleCcTBEH MO OTHOLWIEHWE Ha OEeNHOCTTa My.
OpyxecTBOTO MOXe ga O6baaT 3acerHaTto OT BamnyTHUS PUCK B 3aBMCUMOCT OT
BMAa Ha Banytata Ha napuyHUTE MOCTBNMEHUA M OT BMAA Ha Banytata Ha
noTeHUManHuTe 3aeMu Ha OPYXeCTBOTO.

BpyTHMAT BBbHLWEH AbAr KbM JafeH MOMEHT OTpassiBa pasMepbT Ha TEKyLUuTe U
6e3yCcrnoBHUN 3aabiMKEHWS, U3NCKBALLM NnawaHe(1sa) Ha rmaBHuua n/vnun nuxea ot
nebutopa B gageH Obael, MOMEHT, KOMTO Ce AbfKaT Ha Hepe3naeHTn oT
pe3vaeHTUTe Ha [JafeHa WKOHOMMKA. BucokuaT OpyTeH BbHWEH Abnr e
npeanoctaBka 3a NoTeHuuanHu npobnemMu ¢ usnnawaHeTo Ha 3a4bIDKEeHUATa,
0CO0BEHO KOoraTo CbLLEeCTBYBa 3HAYUTENEH BanyTeH PUCK.

Mo npepBaputenHn gaHHn Ha BHB ot 27.09.2019 r. 6pyTHUAT BBHHLWIEH ObAT B
Kpas Ha tonn 2019 r. e 34 195.3 mnH. eBpo (57.8% ot BBIM2 ), koeto e ¢ 1 039.4
MIH. eBpo (3.1%) noseye B cpaBHeHue ¢ Kpas Ha 2018 r. (33 155.9 mnH. eBpo,
60.1% ot BBI). AbnrbT Hamansea ¢ 259.9 mnH. eBpo (0.8%) cnpsamo tonum 2018
r. (34 455.2 mnH. eBpo, 62.4% ot BBI1). B kpas Ha tonn 2019 r. AbArocpoyHuTe
3agbikeHns ca 25 771.1 MnH. eBpo (75.4% ot 6pyTHua abnr, 43.6% ot BBI),
KaTo HapacTtBaT ¢ 654 MrH. eBpo (2.6%) cnpamo kpas Ha 2018 r. (25 117.2 MnH.
eBpo, 75.8% ot gbnra, 45.5% ot BBIM). ObnrocpoyHnat avnr Hamansea ¢ 592.2
MITH. eBpo (2.2%) cnpsamo tonu 2018 r. (26 363.3 mnH. eBpo, 47.8% ot BBI).
KpaTkocpouHuTe 3aabrkeHus Bb3nu3at Ha 8 424.2 mnH. eBpo (24.6% ot
O6pyTHua obnr, 14.2% ot BEBI1) n HapacTtBaT ¢ 385.4 mnH. eBpo (4.8%) cnpsimo
kKpas Ha 2018 r. (8 038.7 mnH. eBpo, 24.2% ot pgbnra, 14.6% ot BBI).
KpaTkoCcpo4HMAT BbHLWEH ObNr HapacTtea ¢ 332.3 MriH. €Bpo (4.1%) cnpsimo onu
2018 r. (8 091.9 mnH. eBpo, 14.7% ot BBI).

OAHBYEH
PUCK

OT onpedenswo 3HaYeHMe 3a (UHAHCOBMS pesynTaT Ha KoMnaHunTe e
3anasBaHeToO Ha TeKylMs [daHbyYyeH pexum. Hsma rapaHuus, 4e OaHbYHOTO
3aKoHOOATEeNCTBO, KOETO € OT MPSKO 3Ha4YeHWe 3a AeMHOCTTa Ha [pyXecTBoTo,
HAMa ga Obde W3MEHEeHO B MOCOKa, KOSTO Aa [oBede A0 3HAYUTENHM

HenpeasugeHn pas3xoon U CbOTBETHO Aa ce O0oTpa3u He6J'IaFOI'IpI/1$ITHO Ha
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HerosaTta ne4yan6a. Cucrtemarta Ha gaHbYyHO obnaraHe B Bwnrapus Bce olle ce
pa3BuBa, B pe3ynTaT Ha KOETO MOXe [a Bb3HUKHE MPOTUBOpEeYMBa AaHbuHa

npaKkTuka.

HECUCTEMATUYHUN PUCKOBE
3ABUCUMOCT OT APYI' UHOYCTPUAIIHU CETMEHTHU

Mpon3BoacTBOTO M NOTpebrneHneTo Ha 3eMedencky  TPaHCMOPTHW, MbTHO-CTPOUTENHUM U

cneuManuanpaHn mawmHn n obopygBaHe € B CuiHa 3aBWCUMMOCT OT pPasBUTUMETO U pakTopuTe,
BNUSIELLIN HA TOBa pa3BUTUE, Ha APYry TP MHOYCTPUANHN CErMEHTa - OUTOBO 1 BU3HEC CTPOUTENCTBO,
OMTOBKU N NPOECUOHANTHN PEMOHTU, HEOABWXUMU UMOTW.

3arerHaturte ycnoeus 3a KpeauTupaHe, KakTo M NPOrpecrMBHO HaMansiBalloTO TbPCeHe B CTpaHaTa ca
OCHOBHUTE (bakTOpK, BRMSiElWIM Ha 3aTpygHeHusTa B To3n OpaHw. Hanuue ca peavua ronemu
WHBECTULMOHHN OOEKTU, KOUTO ca 3amMpaseHu 3apagu nunca Ha duHaHcupaHe. NMpoabmKUTENHOTO
CBMBaHe Ha OEeMHOCTUTE B TE€3M CEKTOpPM 3aKOHOMepPHO 6 OOBENO OO0 CBMBaHE Ha camusi oTpachn
MawwnHocTpoeHe, B konto CIMAPK Al passBuBa OevHOCTTa cU. Tasn TeHOEHUUSs Kpue 3Ha4vuTeneH
pUCK, OOKOSMKOTO CbllaTa He MOXe [a Ce KOMMNEeHcuMpa CbC 3acWUfeH U3HOC Ha MaluMHOCTpouTeriHa
npoaykums. lMotpebutenute Ha Tasm npoaykumst B 3anagHa Espona n CALL ca wnsnpaseHu npen
cblaTa HebnaronpusiTHa NasapHa KOHIOHKTYPa, KaTO MHOMO OT TAX BeYe CBMXa Mnu npekpaTmxa HAKou
OTAEenHN NPOM3BOACTBA UMK UANOTO cu npoudBoacTeo. OT Taswm rnegHa Tovka CUIHO BRUSHWE Lie
OKa3Ba CbCTOSIHUETO HAa OCHOBHWUTE KOHTPAreHTu Ha ApPY>KeCTBOTO.

Mpeaumcteo 3a CMAPKN ALl B Tasn cuTyauus e Han-Bede HanmyuneTo Ha ObArOCPOYHU AOroBOpU C
KIMEHTN U KOHTPAreHTW, KOUTO Le MO3BOMAT Ha APYXECTBOTO MO-rofidmMa onepatMBHa MOOMMAHOCT B
KpaTKOCPOYEH MNaH M AOCTAaTbYyHO BpeME 3a aJanTupaHe Ha ObArocpoyvHa cTpaTerMs Ha KoMnaHusiTa
KbM HOBMWTE nasapHu, (PUHAHCOBU U MKOHOMMYECKUN YCIOBUA.

NOBUWABAHE HA LEHWUTE HA EHEPIrOHOCWUTEIIUTE, TOPUBATA, TPAHCIOPTA,
NOCTOAHHUTE PA3XOOU

YBenvyaBaHeTo Ha LeHaTa Ha eql. eHeprusTa 3a NPOMULLNEHN HYXXOW eaBa N e Aafe HeraTuBEH

edekT BbpXy (PMHAHCOBOTO U ornepaTuMBHOTO cbCTosiHMe Ha CIMAPKW AlLl, Tl kato LpyXecTBOTO €
0o6Bbp3ano ueHaTa Ha KpavHaTa NpPoOAyKUWS C Bb3MOXHWM HEraTMBHUM W3MEHEHUS B LEHWUTE Ha

BXOOHWUTE MaTepuanu u CypoBMHM U Npunara nosiMtuka Ha rbBkaBo LieHoobpa3syBaHe.

4. UNWHOPOPMALIMA 3A CKINKOYEHW FOJIEMWU COENKW MEXAOY CBBbP3AHWU JIWLIA TMPE3
OEBETMECEYMETO HA 2019 r.

CBbp3aHo nuue Bup cBbp3aHoCcT Caenku

CNAPKW ENTOC AL, rp. Mopg 06w, koHTpon cbe CIMAPKU AL,

Mokynka Ha CTOKM U ycrnyrm
JloBey rp .Pyce
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CBbp3aHo nuue Bup cBBbp3aHocT Coenku

CNAPKN TPYN AQ MaxxopuTapeH cO6CTBEHUK Mokynka Ha ycnyru

Mokynka Ha CypOBUHN,
O6LwM MaxkopuTapHU
SPARKY GmbH Martepuanu; ycnyru, npogaxoéa
cobcTBeHUUM ¢ [Ipy>XecTBOTO
Ha NpoayKLMS N yCryru.

Moa koHTpon Ha Cnapku AL, rp.
EKO CMNAPK EOO[ P P Prn AlL, rp Mokynku Ha ycnyrm
yce

5. OBUXEHUWE HA LUEHATA HA AKUMUTE HA CMAPKW AL, 'P. PYCE 3A NMEPUOOA OT
01.01.2019 I'. 10 30.09.2019 I'.

30 11,12
11,10
» 11,08
2 11,06
1,04
15 11,02
11,00

+ 0,98

5 -+ 0,96
- . | 0’94
o — 1092

HaTta: 02 gpekemepu 2019 r. 3a CIMNAPKW AL
Ctanucnas NMeTkoB

M3nbnHUTENEeH OUPEKTOp
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