MEJKIVUHEH JOKJIAJ 3A JEMHOCTTA

HA ,,CO®APMA UMOTH” AJICHII 3A YETBBFPTOTO TPUMECEUME HA 2011
TOJINHA

I. OBIIA TH®OPMALUA 3A ,,CODPAPMA UMOTH” AICHULL

“Cogpapma umomu” AJJCHI] e aKUMOHEPHO IPYXKECTBO CbC CHEUMATHA WHBECTULMOHHA LEN 3a
CEKIOPUTH3MpaHE Ha HENBM)KUMM MUMOTH, MO0 CMMCHJIA Ha 3aKOHA 3a JPY)KECTBaTa CbC CreLHalHa

HWHBECTHLIMOHHA LECJ1.

IIpeomemvm Ha OeliHocm Ha Opydcecmeomo € UHBECTUPAHE Ha MapUyuHU CPEICTBa, HAOpaHU 4pe3
U3[aBaHE Ha LEHHU KHW)XXA, B HEIBW)KUMHM HMOTH (CEKIODUTH3aLMs Ha HEIBW)KUMH MMOTH)
NIOCPENCTBOM TOKYIKA Ha MPaBO HA COOCTBEHOCT M JAPYTH BELIHM NIPaBa BbPXY HEABHUKMMU MMOTH,
M3BBPLIBAHE HA CTPOSXKH W MOAOOpEHUs, ¢ LeN MPEedOoCTaBsIHeTO UM 3a YNpaBlIeHHE, OTJaBaHE MoJ

HaeM, JIM3UHT U1K ap€Haa U npoua>K6aTa UM.

“Cogapma umomu” ALCHI] e yupeneno Ha 20.03.2006 r. 1 € BOMCAHO B ThPrOBCKHs PETHCTHP C
peweHre Ne 1 ot 24.03.2006 r. mo @.JI. 3548/2006 na Coduiicku rpancku cba. JpyxecTBoTo €

y4pelieHO 3a Heompe/iesieH CPoK.

C Pewenue Ne 347-JICHL] na Komucusita 3a punancos Haazop (K®H) ot 25.05.2006 r. “Codapma
umotn” AJICHL] uma nuuens Ne 25- JICHLL/29.05.2006 r. 3a ynpakHsiBaHe Ha AeHHOCTTa CH.

Peructpupanuar kanuran B pasmep Ha 12 869 903nB. e pasmpemeneH B 12 869 903 Gpos

Oe3HaTMYHN TOMMEHHHU aKUMU C HOMUHaJ 1 JieB BCsIKA €1Ha OT TAX.

»Codapma umorn” AJICHL] e nyGnu4HO Opy’>KECTBO ChIIaCHO 3aKOHA 3a MyOJUYHO MpeJiaraHe Ha

LEHHH KHIXKA.

~Codpapma umoru” AJICUL] uma enHOCTemeHHa cHcTemMa Ha ynpasieHue cbC CbBeT Ha

JAUPEKTOPUTE OT TPUMa YJICHOBE, KAKTO CJIeBa:

Bucepa Jlazaposa [Ipencenaren
Credka ObperukoBa Ynen
Bopuc bopucos UneH

Jlpy’)KecTBOTO ~ ce  MpencraBisBa M ymnpaBisiBa  OT V3MIBJIHUTENHUS ~ AMPEKTOP

Bopuc Bopucos.



II. PA3BUTME HA JEWHOCTTA M @®UHAHCOBOTO CBbCTOSIHUE HA
JIIPY)KECTBOTO

QuHnancoeu pe3yaimamu om 0eiiHoCmma Ha OpyHcecmeono

Ilokaszamen mek.nep. npeox.nep.
HeTHu npuxoau OT Npoaaxom 4759 3177
Pa3xoay N0 MKOHOMHUYECKH EJIEMEHTH 3152 1212
®uHAHCOBU NPUXOIHU - 18
OUHAHCOBU Pa3Xxoau 1155 82
ITewan6ba 3a nepuona Npeay JUBUICHT 452 1901
CyMa Ha aKTHBUTE 88530 66160
Texkylu akTUBU 4074 2688
[TapuuHu cpencrTea 3418 201
OCHOBEH Kanurall 12870 11700
HertHu akTuBH 22684 20717
Herekyiuu nacusu 58455 33314
Texyiu nacusu 7391 12129

e AHAJIU3 HA MPUXOAHTE

HeTHuTe NpUxoay OT MPoAaXOU 3a OTUETHUS MEPHOJL CE CbCTOAT OT NPUXOAM OT HAEMU Ha
MHBECTULMOHHY MMOTH, TAKCH aJMHHICTPUPAHE U YIIPaBJeHHe HA UMOTH, NPUXOAH OT mponaxba Ha
WHBECTULMOHHU UMOTH U AP.

[IpuxoouTe OT HaeMHM Ha JAPYXKECTBOTO Ca BbHB BpPB3KAa C MPENOCTABEHH TOA HaeM
MHBECTULIIOHHM MMOTH U PEKJaMHa IUIOLL i ca B pa3Mep Ha 3396x. nB. CnpsmMo ChbLIUs MEPUOI Ha
NpefXoJHaTa roMHa, Te3U NPUXOIU ca Hamaenu ¢ S37X.JB.

DUHAHCOBUTE DA3XOAM CE CHCTOAT OT pasXxoau 3a JuXBM no 3aemu 1130 xuigs.;
OTpULIATENHU KypCOBH pasiuky 11 XWILJB. M Takcu no 0aHKOBM rapaHUMH B pa3Mep Ha 14xun.ns.

Ipe3 4eTBBPTOTO TpUMEceure Ha 201 IT. IPyKeCTBOTO HE OTUMTA PUHAHCOBU MPHXOIH.

e AHAJIM3 HA pa3xoauTe

B ofwara CTOMHOCT Ha pa3XxonuTe 3a OEHHOCTTAa OCHOBEH sl 3aeMaT pa3XOAMTe 3a
BBHIIHU ycuyru 1786 Xuil. JiB., KaTO Pa3sXOIy 3a Bb3HArpaKAEHUE HAa 00CIYKBALLOTO JPYKECTBO, 32
pekjiaMa W OpraHu3MpaHe Ha CbOMTHSA, KOMUCHOHHHU MPH MOCPSAHUYECTBO 32 OTAABAHE IMOJ HAacM Ha
WHBECTULIMOHHU MMOTH, MECTHHM JaHBLM U TAKCH, IIPEyCTPOMCTBO U PEMOHTH Ha MUMOTH, TAaKCH Ha
K®H, ycnyru na LI, ycnyru Ha BOb u ap. CnpsmMo 4eTBBPTOTO TPUMECEUME HA MPEAXOAHATA
roiMHa, Pa3sXoauTe ca BBHIIHK YCIyry ca HapacHalli CbC 1243X.J1B.

PasxozuTe 3a nepcoHana ca B pasMep Ha 31 XWiL. JIB. , KaTo ca HapacHau ¢ 1X. JIB. CopiaMo

ChIIYA NEpUO Ha npeaxoaHaTa roanHa.



® AHaJM3 Ha KANHTAJIOBHTE pecypcu

Ksm 31.12.2011 r. Harpynanute meyanbu ca B pasMep Ha 8,044xun. JB. (31.12.2010r :
8,417x.1B.)  JIpy’KECTBOTO MPMKIIOYBA YETBLPTOTO TpuMeceune Ha 2011r. ¢ meuan6a npenu

3a0bJKUTEJICH IUBHIAEHT B pasMmep Ha 452X.JB.

KbMm 31.12.2011 ron. e HamnpaBeHa nazapHa OLIGHKA Ha HMOTHTE OT JINLEH3UPAH OLEHUTEN, B
PE3y/ITaT Ha KOETO € yCTAaHOBEHO HAIMYMETO Ha YCIOBHMsA 3a OOE3LEHKAa Ha MPUTEKABAHUTE OT
ApY’KECTBOTO MHBECTULIMOHHM MMOTH. KbM NaTrara Ha M3roTBsHE Ha MEXIMHHUS (DUHAHCOB OTYET,
BCE OILC HAMA M3rOTBEHA €KMEPTHA OLEHKA 33 AJMHHUCTPATMBHO-THPrOBCKH KoMIUIeke ,,Codapma

Buznec Taybpc™ , mopany KOETO HHBECTULMOHHHUAT UMOT € TIPECTABEH 110 LEHa Ha npunobusasxe.

B crpoutencrsoto Ha amMHUHHCTPATMBHO-THPrOBCKHS KOMILIEKC »Codapma busnec Tayspc* oT
Ha4aJioTo Ha roauMHara ca nHBectupanu 22,208 xun.ne. Ha 29.09.2011r. 3a koMIiekca MMa U3aieHo
Bb3 OCHOBa Ha Wi.222 an.lT.8 u um.177 an.2 or 3VT PaspelueHue 3a MoOJ3BaHe U BHBEXIAHE B
excrnoarauust. OPuUMaTHOTO OTKpHBaHe ce cberos Ha 06.10.2011r., KOsTO HaTa ce cuuMTa M 3a JaTta
Ha BbBE)XIAHE HAa aKTUBA B €KCIIOATALU.

MexnuHauaT QunancoB otuer Ha ,,Codapma umoru” AJICULL kbm 31.12.2011 rox. He e

3aBEPEH OT PErUCTPHPAH OJUTOP.

IIl. HWH®OPMAIIMSI 3A BAXHH CBBUTHSI, HACTHIWIA IIPE3
TPUMECEUYHUETO

“Codapma umoru” AIICULL nponane cnenuus HensuwxuM umot: ATITEKA /6usw mazazun Ne
2/, Haxo#fAlla ce Ha MApTEPHUS €TaX Ha Crpama C anMuHUCTpatuBeH anpec: rp. Coduwus, yi.
»Ipane3una” Ne 2, pasnonoxeHa Ha ABE HMBA: HUBO »A” Ha kota 0 cbe 31T ot 113,93 kB.M. u P3I1 or
130,20 kB.M. U HHBO ,,B” Ha KoTa - 2,85 cbe 311 or 141,43 xB.M. u P3I[1-161,64 KB.M., 3a€HO CBC
CBHOTBETHHUTE MJACATHM YAaCTH OT OOLIMTE YacTH Ha Crpajara M OT MSCTOTO, BBPXY KOETO ChLUaTa €

NOCTpOCHa.

Ha cBoe 3acenanue ot 16.01.2012 r. KOH Bnuca B peructepa no 4i. 30 or 3K®H emucus
aKuuu, usnanesu ot ,,Codpapma umoru” AJICULL B pasmep Ha 1 169 903 ns., pasnpezneneHa B 1 169
903 6pos 06MKHOBeHH, GE3HANMYHH, TOUMEHHH aKLUHU C MPaBO Ha Ijac, ¢ HOMHUHAIHA CTOMHOCT 1 JIB.,

B pE3yNTaT Ha yBeIMYaBaHe Ha KanuTana Ha ,,Codapma umoru” AJICHL] ot 11 700 000 5B. Ha 12 869

903 ns.

Coriacro Inan 3a npeoGpasysane Ha Tenekommuekt AJl no pena Ha ui. 262a, an. 2 ot T3
TIOCPECTBOM OTAC/ISAHE pe3 yupensBane Ha Tenexomruiekt Musect AJl u Bnucsane B TP nox HOMED
164905 ot 29.07.2011 rox. npaBoto Ha cobcTBeHOCT BBPXY 2 398 780 Opost aKLMK OT Kamurana Ha
Codapma umotu AZICHLI npeMHHaBaT KbM HOBOYYPELEHOTO npyxecrBo. KbM narara Ha usrorssne
Ha MEeXIUHHMS (QUHAHCOB OTYET akuuuTe Ha TenekommuekT MHBecT AJl He ca perucrpupaHu B

Uentpanen nenosurap AJl.



IV. BJIMSAHUE HA BAXHHUTE CBbBUTHUA, HACTBIIWJIHU NPE3 YETBBPTOTO
TPUMECEYME BbPXY PE3YJITATUTE BbB ®PUHAHCOBHUSA OTUET

KbM 31.12.2011 r. npy>ecTBOTO pasmnoJjiara cbc CBOOOAEH MapuyeH pecypc B pa3mep Ha 3 418

XWJIJIB., KOWTO LIE ObJlie U3MO0JI3BaH 32 HOBY WHBECTULIMH.

KeMm 31.12.2011 r. npy»ecTBOTO peaiM3upa MOJIOKUTENEH (PUHAHCOB pe3yaTar — nedanda

npeay AUBUAEHT, B pasmep Ha 452 XuIl.jB.

V. OIIMCAHHUHE HA OCHOBHUTE PUCKOBE U HECHUI'YPHOCTH, INIPEJ KOUTO E
HU3INPABEHO ,,CO®APMA HMOTHU” AACHUL]

B xona Ha obuuvaiiHaTa cu HEHHOCT OpPYKECTBOTO MOXe a ObAe U3JI0KEHO Ha pazjivuyHU
(HHAHCOBM PUCKOBE, Hali-BaXKHUTE OT KOUTO Ca: Ma3apeH pUcK (BKJIIOUBALL BaIyTE€H PUCK, PUCK OT
NPOMsIHA Ha CIpaBeUIMBaTa CTOMHOCT W LIEHOBH PHUCK), KPEIWTEH PHUCK, JIMKBHICH PUCK U PUCK Ha
JIMXBEHO-00Bbp3aHM NapuyHu nortoud. OOLIOTO ympaBieHWE Ha pucka € (OKYCUpaHO BBPXY
TPYAHOCTUTE Ha NPOTHO3MpaHe Ha (UHAHCOBUTE TMa3apyd W 3a INOCTUraHe MHHUMHU3UpAHE Ha
NOTEHLUMAIHUTE OTPULIATENHU e(EeKTU, KOUTO MOTaT Ja Cce OTPa3siT BbpXy (UHAHCOBUTE pe3ynTaTd u
CbCTOSIHME Ha APYXeCTBOTO. Tekyuo ¢uHAHCOBUTE PHUCKOBE ce HACHTU(UUMpAT, U3MEPBAT U
HabyofaBaT ¢ MOMOLITA HAa pa3jIMYHU KOHTPOJHM MEXaHW3MH, BbBENEHH, 32 Oa C€ OIMpPEAeNsT
aJIEKBATHU 1IEHU Ha MPOLYKTUTE Ha JPYKECTBOTO U Ha MPHUBJICUEHHs OT HEro 3aMeH KamuTail, KakTo
U J1a C€ OLUEHAT aJleKBAaTHO Ma3apHUTE OOCTOATENCTBA HA MPABEHUTE OT HEr0 MHBECTULIMU U (OpMHTE
Ha MoAAbpKaHe Ha CBOOOJHWTE IMKBUIOHM CpeAcTBa, Oe3  fJa ce JOMycka  HeompaBaaHa

KOHLCHTpalUus Ha NaaCH PUCK.

e BaayreH puck

ﬂpy)KeCTBOTO HE € M3JIOKCHO Ha 3HAYUTCJIEH BAJIYTECH PHUCK, 3all0TO BCHUYKHU HEIrOBU
onepauvy U COCJIKHA Cca OICHOMWHUPAHU B 61>nrapc1<14 JieBa W/WIn €BpPO, NJOKOJIKOTO MOCJIEAHOTO € C

(buKcHpaH Kypc CIpsIMO JieBa 10 3aKOH.

e IleHoBH puck

Ilpy)KeCTBOTO € HM3JIOXKEHO Ha PUCK OT MPOMEHH B MNa3apHUTE LEHHW Ha WHBECTULHOHHU
HUMOTH U HAa ICHUTEC HAa CAMUTEC HAaCMHU. ,pr)KCCTBOTO NEPUOAHYHO IIPpaBU NPErJi€n Ha Ma3sapHUTE LEHU,
O KOUTO mpenjiara yCIyrutre Cu, Cpsamo 001IMTe LEHOBU paBHULIA B CTpaHara, 3a Ja MOXE IpU
HEOOXOIMMOCT 1A ce U3BBPLIAT IUIABHO M MOCTEIICHHO KOPEKLMH Ha TE€3U LICHU. l'IpM OTAaBaHETO MO
Ha€M Ha UMOTHUTE CE€ CTPEMH Ja CKJIKO4YBa OBJITOCPOYHH OOrOBOPHU C 6J'13,I“Ol'lpl/lﬂTHI/l 3a Ou3Heca Ha

APYXECTBOTO KJIay3H. Knuenrture (HaemaTenme) C€ MNpOoyd4YBaT BHUMATEIHO OT IJIEAHA TOYKa Ha
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HaJIEKHOCT NP ChOMpPaHe Ha B3eMaHuATA. M3BbpIIBa Ce MPeaBApUTEHO POYYBAHE HA APYKECTBOTO,
XKENaello Aa CKIYM JOrOBOp 3a ONEPaTHBEH JIM3WHI, MO OTHOIIEHHE HA CBBP3AaHOCT MU
3a[UTBXKHAIOCT, ChAeOHa peructpauus u perucrpaius o BYJICTAT.

Jpy>KeCTBOTO HE € M3N0XKEHO Ha Ma3apeH PUCK, MPOM3TUYAL OT ONepaluu ¢ GUHAHCOBH

HWHCTPYMEHTH.

e KpeaureH puck

Ilpu ochbliecTBABaHE HA CBOATA JEIHOCT APYXXECTBOTO € U3JIOKEHO HA KPEIUTEH PHUCK, KOHTO
€ CBBP3aH C PHCKA HAKOH OT KOHTPAareHTUTE MY 1a He Obje B ChbCTOSHME 1A M3MBIHU M3LSUIO U B

obunuaiino NPEABUACHUTE CPOKOBE 3abJIDKEHUSITA CU KBM HETO.

OUHAHCOBHUTE AKTHBU HA JPYXKECTBOTO Ca KOHLEHTPUPAHH B BE IPYMHU: MApUYHU CPECTBA

(meno3nTH) ¥ B3eMaHHus OT KJIUEHTH.

[TapuyHuTe CpencTBa B APYKECTBOTO Ce BJIaraT B MbPBOKJIACHA GaHKa, ¢ BUCOKA PENyTaLys 1

crabusiHa JIMKBUIHOCT, KOETO 3HAYUTEIIHO OrpaHU4yaBa pHCKa.

[To oTHOIIEHHE Ha KJTMCHTHUTE, MOJUTHKATAa HA APYXKECTBOTO € a U3BbpILIBA npoua>1<6me CH
pH yCJIOBUSATA Ha CTPOro JIMMUTHPAHU CPOKOBE Ha IUIallaHE. CLGHpaeMocrra 1 KOHUEHTpauuATa Ha
B3CMaHUATA CE€ KOHTPOJUPAT TEKYLO, CbIJIACHO YCTAHOBEHATa IOJIUTHKA Ha APY>XKECTBOTO WM NpHU
HWHOUKATOpH 3a np06neM — C€ NPpaBH KOHTAKT CbC CHOTBETHUS KJIMEHT 3a ONpEHEJIiHE Ha MEpPKH 3a

JIUMUTHPAHE Ha PUCKaA OT 3aryou.

e JIMKBHAEH pHCK

JIAKBUIOHUAT PHUCK Ce M3pa3sBa B HeraTHBHATa CUTyalus IPY)KECTBOTO Ia He ObIe B
CBCTOSIHME Ja IOCPelIHE Oe3yCIOBHO BCHYKM CBOU 3aIBIDKEHUS CBIVIACHO TEXHHUsS namex. To
NpoBEX/la KOHCEPBAaTHBHA MOJIMTHKA MO YIPAaBJIEHHE HAa JIMKBHAHOCTTA, YPE3 KOSATO MOCTOSHHO
NoanbpXKa ONTUMANIEH JIMKBU/CH 3arac Mapu4HM CPEe/CTBa, N00pa crnocoOGHOCT Ha (PUHAHCHUpaHE Ha
CTOMaHCKaTa CH JEHHOCT, BKJIIOYMTEJHO 4pe3 OCUIypsBAaHE HA aJleKBATHH KPEAWTHU PECYpCH U
YJIECHEHUS, MOCTOSHHO KOHTPOJIHO Hab/l0ieHHe Ha (DAKTUYECKUTE U MPOTHO3HH NApUYHU MOTOLH 110
TIEPUOJM Hamnpea W MOJANbPXKaHE HAa PABHOBECHE MEXAY MATypUTETHUTE IPaHMUM HA AKTHBHUTE U

MAaCHBUTE HA IPYKECTBOTO.

JONbIHUTENHO, APYXKECTBOTO MMa CKIIIOYEH JO0rOBOP 3a CUMHAMKMPAH MHBECTHLMOHEH
3aeM 3a (MHAHCHpaHe CTPOMTENCTBOTO Ha AJMHHUCTPATUBHO-THPTOBCKH KOMILIEKC
»Codapma Busnec Taybpc”. OGWIMAT KPeAUTEH JIMMUT 3a TPUBICYEHH CPENCTBA KbM
31.12.2010 r., ¢ KOHTO ApY»KECTBOTO MOXE Ja pasfosara B NIeHHOCTTa CH, € B pasMep Ha
36,778 xun. nB. (31.12.2011 r.: 0 x. 51B.).



pr)KCCTBOTO ynpanJjisiBa JIMKBUAHOCTTA HA aKTUBUTE U MAaCUBUTE CH YPE3 TEKYILl aHAIU3 U
HaOroAeHre Ha CTPpYKTYypaTa U JUHAMHUKaTa Ha U3MECHEHHUATA UM, U YpPE3 NPOrHO3MpPaHE Ha ObaeImuTe

BXOOALIHN U U3XOOAUIU NTAPUYHH MMOTOLU U (baKTOpI/ITe 3a HCraTuBHU CCbCKTI/I BBpPXY TAX.

e Puck Ha TMXBEHO-00BBbP3aHUTE NAPUYHHTE NOTOLH

Karo usyno ApyXecTBOTO HsMa 3HA4YMTENHA 4acT JMXBOHOCHU AKTHUBH, C U3KJIIOYEHHE Ha
NPENOCTaBEHH WHBECTULMM B KPAaTKOCPOYHU OAHKOBHU AEMO3UTH. 3aTOBA MPUXOAUTE U ONEPATUBHUTE
NapyUYHU NOTOLM Ca B rojsiMa CTENEH He3aBUCUMH OT NPOMEHMUTE B MAa3apHUTE JUXBEHHU PaBHULIA.
JIMXBOHOCHUTE aKTHBH (IENO3UTH B OaHKW) ca ¢ (UKCHpaH JIMXBEH IMPOLEHT, KOWTO ce 3ara3Ba
HEMPOMEHEH [0 MafieXka Ha CbOTBETHUS JEMO3UT. JJOKONKOTO AEMO3UTUTE ca KPaTKOCPOUYHH, PUCKBT

OT HEraTUBHHW MPOMEHH B JIMXBCHUTC paBHULIA € JIUMUTUPAH.

C'bHICBpeMeHHO OPYXECTBOTO € MU3JIOXKEHO Ha JIMXBECH PUCK CBOSA OBJITOCPOYCH 0aHKOB 3aeM.
Toii e ¢ MNPOMEHJIUB JIMXBEH IMNPOLEHT, KOMTO MoCTaBsi B 3aBUCUMOCT OT JIMXBEH PUCK NMMapUYHUTE MY
norouu. PpkoBOACTBOTO Habt0naBa TEKYLIO0 TCHACHUUUTE B IPOMEHUTE HaA JIMXBECHUTEC paBHUILA, 3a
JAa MOX€ HaBpE€ME€ Aa NpeaAnpueMe aac€KBaTHU CTBIIKU 3a NMPOMsHA Ha JOTOBOPEHOCTHUTE C OaHKUTE-

KpPEeIUTOPH.

I[py)KCCTBOTO HE € U3JIOKEHO Ha JINXBEH PUCK OT CBOUTEC KPATKOCPOYHHU 3aAbJDKEHHA, 3al10TO

Te ca 00UYaifHO THPrOBCKHU U OE3TMXBEHH.

VI. HHOOPMALIUA 3A CKIIIOYEHU N'OJIEMHU CAEJKH IO CMUCDBJIA HA § 1, T.6 OT
JOIBJIHUTEJHATA PA3IIOPEJABA HA 3AKOHA 3A CYHETOBOACTBOTO, CbI'JI. YJI.
33, AJ1.3 OT HAPEJBA Ne 2 OT 17.09.2003 T'O.

1. Cpenkure MeXAy CBbP3aHU JIMLA, CKJIIOYEHH Mpe3 OTYETHUs MEPUOI Ha TeKymarta (GuHaHCOBa
roJlMHa He ca MOBJMSIN Ha (MHAHCOBOTO CHCTOSIHUE WM PE3yJTaTUTE OT NEHHOCTTa Ha PY’KECTBOTO
3a TO3M NEPHUO, Thi KAaTO CAEIKUTE HE CE OTKJIOHIBAT CBLIECTBEHO OT Ma3apHUTE LIEHU 3a MoJo0eH

BUJ COCIIKH.

2 Hpomeﬂme B CKJIOYEHUTE CACJIKH CbC CBbP3aHU JIMla , OTIOBECTEHU B MEXIAWHHUSA OTYET, HAMAT
CBILECTBEHO BB3ACHCTBUE BBPXY CbHHaHCOBOTO CbCTOAHHUE WKW PE3YNTATUTE OT JIeiiHOCTTa Ha

JIPY’KECTBOTO Npe3 OTYETHHUSAT NMEPUO Ha TeKylara pUHaHCOBA FOAMHA.

VII. JOO'bJHUTEJHA UHO®OPMALMA MO YJI. 33, AJL.1, T.6 OT HAPEJABA Ne 2 OT
17.09.2003 rOJ. KBM 31.12.2011 T'OJ.

1. Hama HacThnmn MPOMEHH B CHETOBOAHATA IMOJIMTHKA Ha APYKECTBOTO MPE3 OTYETHHUA MEPUOA.

2. JIpy’X€CTBOTO HE € YacT OT MKOHOMHYECKA IpyTa.



3. Mudopmanus 3a pe3yaTaTuTe OT OpPraHW3alMOHHM NPOMEHU B paMKUTE HA €MUTEHTa, Karo
npeoOpasyBaHe, nponaxba Ha JApyxXecTBa OT HWKOHOMMYECKara Trpyra, anopTHU BHOCKH OT
IPY>KECTBOTO, AaBaHE MOJ HAeM Ha MMYILECTBO, ABJTOCPOUYHM MHBECTHLMH, NPEYCTaHOBSIBAaHE Ha

IEeHHOCT:

HsmMa wu3BBpIIEHHM OpraHW3alUOHHM TNPOMEHM B paMKUTe Ha eMmHUTeHTa. He e 3amounano
MPOU3BOACTBO MO MpeodOpasyBaHe. Hsima M3BBPILUEHU arnOpTHU BHOCKU. Ipy»KECTBOTO € OTAAIO MO
HaeM HEIBIDKMMH HMOTH, IOPYro HMYILECTBO HE € OTAaBaHO NOA HaeM. Hsma mpeycraHoBeHU

IEeHHOCTH.

»Codapma umotu” AJICHL] npurexasa 73 TbproBcku 00eKkTa ¢ LieN IBbJIrOCPOYHOTO UM OTAaBaHE

MOJ HaeM.
4. Ipy>XeCTBOTO He € MyOJMKyBaio nporHo3u 3a 2012roauHa.

5. AKLMOHEepHU, MPUTEXaBallM Hall-MalKo 5 Ha CTO OT rJlacoBeTe B 00LIOTO chOpaHue KbM Kpas Ha
CBOTBETHOTO TPUMECEUUE, U IPOMEHUTE B NPUTEXKABAHUTE OT JIMLIaTa II1acoBE 3a NIEPUOAA OT Kpasl Ha

NPEeNXONHUS TPUMECEUEH MePUOLI:
Bbpoii akunu kpM 31.12.2011 r. 30.09.2011 r.
wJloHeB UHBecTMbHTC XoaauHr” A/Jl,
EWK 0831915121,
rp. Codus, yn. ,,[losurano” Ne 12 2 562 461/19.91%/ 2329 510/19.91%/
“Tenexommuexkt” AJl,
EHK 0831643753,
rp. Codus, 6yin. ,,Torneben” Ne 69-73 2 638 658 /20,50%/ 2398 780 /20,50%/

“Teaco”AJl, EMK 0131176385,

rp. Codus, yin. ,,JTosurano” Ne 12 657 629 /5,11%/ 597 845 /5,11%/
Benuucnas Cumeonos CtoeB 3034 727/23,58%/ 2 758 809/23,58%/
Orusiz BaHoB JloHeB 2517 261 /19.56%/ 2329 744 /19.91%/

INpoMsiHaTa Ha pa3Mepa Ha aKLMUTE CIIPSIMO MPEIXOIHOTO TPUMECEUHE Ce IBJDKU Ha YBEIHUEHHUETO
Ha KanuTana Ha ,,Codapma umotu™ AJJCHUL] ot 11 700 000 5. Ha 12 869 903 ns.

6. AKI_II/II/I, NpUTe)KaBaHW OT YJICHOBETC Ha CbBera Ha AUPEKTOPUTE KbM Kpass Ha CHOTBETHOTO
TPUMECCHUNE, KAKTO U MNPOMEHHUTE, HACTBIIWIMU 3a MNEpuoAa OT Kpas Ha MNPEaAXOAHUA TPUMECCYCH

Nnepuona 3a BCAKO JIMLE IMOOTACITHO:

Bpoii akunu KbM: 31.12.2011 r. 30.09.2011 r.



1. Bopuc AnueB Bopucos 624 832 /4,85%/ 550 875 /4,71%/
2. bucepa Huxonaesa Jlazaposa 4 813 /0,037%/ 4 376 /0,037%/
3. Credxa CaBoBa OGpelKoBa - He NPUTEKABA AKLIMN

npOMﬂHaTa Ha pasmMepa Ha aKUUUTE CIPsIMO NPEAXOLHOTO TPUMECEYHE C€ MOBJKKU Ha

YBEJIMYCHHUETO Ha KanuTana Ha ,,Codapma nmoru* AZIICHLL ot 11 700 000 1B. Ha 12 869 903 nB.

7. Hsima BuCAWM CBAEOHM, AJAMMHUCTPATHBHH WM apOMTPaXHU INPOM3BOACTBA, KACACIUH

3a[bJDKCHHUS MM B3EMaHUs B pasMep Haki-manko 10 Ha CTO OT cOGCTBEHMsI KanuTan Ha APy KEeCTBOTO.

8. Hsama OTIIYCHAaTH OT APYXECTBOTO 3aEMH, IPENOCTABsIHE Ha rapaHuydy WJIHM TOE€MaHE Ha
3aABDKEHUST 0010 KbM CIHO JIMLE WJIM HErOBO ABLICPHO APY)KECTBO, B TOBA YHUCJIO U Ha CBBbp3aHHu

Jijaa.

VII.  HWH®OPMALMA 3A TIPOMEHM B [LIEHATA HA AKLUMWUTE HA
»COGAPMA UMOTHN” AACHULL

Ot HayanoTo Ha rojMHaTa LEHUTE Ha akuuute Ha ,,Codapma umorn” AJICHLL ce mBukar B

CIIEHUTE rPaHULIN:
MakcumanHa cpegHo-npererieHa uena : 3,00 1B.;
MunumanHa cpenHo-npereriena uena: 2.20 Js.;
Cpenno - npererinena Lexa 3a nepuoaa: 2.61 ns.;
IMocnenna 3a nens 23.12.2011 r.: 2.51 nB.;

[Tazapnara kanutanu3zauus Ha 23.12.2011 r. € 29,367 MIH.JIB.
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IX. BFBAELLO PA3BBUTHUE HA JIPYXKECTBOTO

W npes 2012 romuHa IpyKEeCTBOTO L€ MPOABIKM CBOSATA WHBECTHLMOHHA TIONUTHKA B
CBbOTBETCTBUE C TIOCTABEHUTE CTparerndyeckd uenud. Cpeln NPUOPUTETHUTE HAa WHBECTULHOHHATA

INMOJINTHKA Ca:

- WHBECTUPAHEC Ha Ha6paHHTe CpeACTBa NPEAWMHO B Ka4€CTBEHHU W NOXOJOHOCHM Crpagu C

Pa3sHOPOJHO MpeIHa3HAYEHUE - ThPTOBCKH, MHIYCTPUAIIHH, U 0QUC Crpaiy;
- 3aKyIyBaHe Ha Mapueiy 3a ObIeio CTPOUTENICTBO.

- MHBECTHPAHE B UMOTH B PA3JIMYHU €TalHy Ha 3aBbPLICHOCT U pa3BUTHUE — OT TAKKMBA BbB (1)8.33

Ha CTPOECXK 10 UMOTH C yTBBPJEHA ONE€paTHBHA HUCTOPHSI.



- HapacTBaHE Ia3apHaTa lieHa Ha akuuuTe Ha Jpy>KeCTBOTO M yBeJIMYaBaHE pa3Mepa Ha
JUBUIEHTUTE, W3IUIALIAHW Ha aKLUOHEpUTE, NpU 3ala3BaHe W YyBeJWYaBaHE Ha CTOMHOCTTa Ha

COOCTBEHHS KaITUTal.

- WHBECTHpPaAHE€ B HMOTH, OCHUTrypsBallld NOXOH IMOnO (bopMaTa Ha Ha€MH U JApPYyru TEKYLIHU
IUtalaHrsg, W B 3aKylyBaHE, U3rpaKaaHe W/ina pPEHOBHpPaHE Ha HEABHXXHMHU HMOTHU C nmen

nociuensamara UM nponaxcGa WM €KCIioaTanus.

»Codapma umoru” AJICHLI Moxe na M3BBPIIBA M APYTH WHBECTHULIMH, pa3pelieH: OT 3aKoHa
3a Apy>KecTBaTa CbC CleLaHa UHBeCTULMOHHA Len. CeriaacHo Ycerasa ,,Codapma umortu” AJCHUL,
MOXe Ja NMpuaoOuBa BEIIHH NpaBa BbPXY BCHYKM BUIOBE HEOBIKUMH WMOTH, HAXOISLIM Ce Ha
Teputopusara Ha PenyGnuka Benrapus, BKIFOUNTETHO TEPEHU 32 CTPOUTEINICTBO, 3€MU C MEPCIEKTUBA
3a 3aCTPOsIBaHE, 3aBbPLICHY WJIM HOBOM3IPOXAAHU XWIMILHU M MHOYCTPUAIHU Crpagu, U YacTd OT
TAX, KaKTO W 3€MEIEJICKM 3€MH U OrpaHMYEHH BELIHY MpaBa BBPXY TAX C €OIUHCTBEHOTO YCIOBHE
HMOTHTE JIa HE Ca NMPEIMET Ha NIPaBEH CHOpP. Y CTaBbT HE NPEABMKAA OFPAaHUUYEHHs OTHOCHO Opost UiH
pasMepa Ha MMOTHUTE, KOUTO TO MOXKE€ Aa MPUAOOMBA WM MPOLEHTHUS IsU1 OT HETHUTE MPUXOIHU,

KOWTO MoraT 1a Obaar HWHBECTHUPAHU B €0UH UMOT.
OcBeH TOBa, I[]I)Y)KCCTBOTO MOX€ a UHBECTHPA BPEMEHHO CBOOOJIHUTE CH Cpencrsa B:

. LE€HHU KHWXXa, W3OadC€HH WKW rapaHTUpaHu OT 61>nrapCKaTa AbprKaBa W/ win B OaHKOBHU

JIeno3uT — 6€3 orpaHuyeHMs;

"  UIOTECYHHU 06nurau1414, U3JanceHu Mo pena U IMNpu YCIOBHUATA Ha 3akoHa 3a HMIOTECYHHUTE

obnurauuu — 1o 10 Ha cTo OT akTHBUTE Ha JIpy)KECTBOTO.

30.01.2012 r. bopuc bopucos 1
rp. Codus Usnbanurenen Jlupexropy

10




