CEBEP-XOJ/ITUHT A

BbEJIE?’KKH K'bM ®HHAHCOBUTE OTYETH

KbM 31 JEKEMBPH 2019 'O/THHA

Huousudyannu unancosu omuemu kom 31 dexemepu 2019 zo0una 3aeep-kapf’f£0/oma0: 7



CEBEP-XOJTHHT AJ[

BEJIEJKKH KbM HH/ITUBUTYAJTHUS ®HHAHCOB OTYET
kvm 31 0exemepu 2019 zoouna

1. IIpaBHO cbeTOSTHME

CEBEP-XOJIJIUHI" Al (JIpy>XecTBOTO) € aKLHOHEPHO APY>KECTB, PETMCTPUPAHO U YCTAHOBEHO B
Boirapus. AnpecsT Ha peructpauus Ha JlpyxectBoTo e rp. Bapha, yi. ,Illap Acen” 5, er.3. Ksm
31.12.2019 r. ocHoen akumonep B JlpyxectBoTo € ,,30pa 2005 EOOJl ¢ yuacTue B KamuTana
67,34 %.

OcHoBHaTa JeHHOCT Ha JIpy:KeCTBOTO BKJIFOUBA CIICAHUTE BUIOBE Oonepanuu U caeku: [Ipunobusane,
ynpaBlieHHe, OIleHKa M npofax0a Ha y4yacTUs B OBJNTApCKH M UYKAECTPAHHHM JPY>KECTBA,
npuaodKBane, ynpasjieHHe M Tpojaxk0a Ha obiurauud, NpuaobHBaHe, OLEHKa M Hpojaxkba Ha
MIaTeHTH, OTCTHIIBAHE Ha JIMLIEH3UH 3a M3IOJ3BaHEe HA MATEHTH Ha JPY:KECTBA, B KOUTO XOJIJAUHIOBOTO
ApPY’KECTBO y4acTBa, YUHAHCHPAHE Ha JIPY’KECTBA, B KOUTO XOJJUHIOBOTO APY>KECTBO y4acTBa.

Tesun Qpunancosu ot4yeTy ca onoOpenH 3a usnasane ot ChBeTa Ha aupekTopute Ha 20.06.2020 .

2. Ba3a 3a n3rorssine Ha (l)HHaHCOBHTe OTYETH H CYE€TOBOAHH NPUHIHIIH

2.1.  OO6mwu noJioKeHHst

Ilpes Tekyiata roauna Jpy>kecTBOTO € BB3NPHENO MPHUIATAHETO HA BCHUKH HOBH M PEBH3MPAHH
MC®O Ha bopna 3a Mexaynaponun Cuerosoaun Cranpapru (BMCC), npuetn ot Komucusta Ha
EBpomneiickus ¢bro3, KakTO M pa3ssiCHEHHATA KBbM TSIX, BATHIHM 3a FOJMLIHU IEPUOJIH, 3aMOUBAIIY Ha |
sHyapu 2019 roguHa, 1 MMamy OTHOIIEHHE KbM M3BBPIIBAHATA OT Hero aeiHocT. MC®DO, mpreTH ot
Komucusra He ce pasnuuasar oT m3nageHure or BMCC cueTOBOMHM CTaHIAPTH, ¢ M3KIIOUYCHHE HA
yactra oT MCC 39 ®unancosu uHcTpyMeHTH: [IpU3HaBaHe U OLEHABAHE, OCTABSILA CE IO OTYHTAHE
Ha XeJUKUPaHEeTo, KOATO KbM TO3W MOMEHT He e miprera oT Komucusra.

DUHAHCOBHUTE OTYETH €A U3TOTBEHHU IIpH Cl1a3BaHE HA MPUHIIMIIA HA UCTOpHYECKAaTa LIEHA.

KbM narata Ha M3roTBsiHe Ha (PUHAHCOBUTE OTYETH PHKOBOJCTBOTO Ha JpyXecTBOTO TIpaBM OLIEHKA
Ha CMOcOOHOCTTa Ha MPEINPHATHETO Ja MPOALIDKH JeHHOCTTAa CH KATo JeHCTBAIIO IpEaTpUsITHE.
[lpn oueHkaTa maqum NpPEeaNONIOKEHHETO 3a ASHCTBAINO MpPEANPUATHE € YMECTHO, PBKOBOJCTBOTO
B36Ma MpEIBHJ BCHYKATa HajuuHa HMHpopManus 3a Objellero, 3a Hal-Maako, HO 6e3 ga ce
orpaHu4aBa 70 12 mMecena oT Jartara Ha oT4yera 3a (MHAHCOBOTO CHCTOSHHE. B pe3yaTaT OT OlleHKAaTa
Ha PBKOBOJCTBOTO, Te3W (DUHAHCOBM OTHETH Ca M3rOTBEHHM Ha 6a3a HAa NPUHIHIA HA AEHCTBALIOTO
MpeaIpUsTHe.

2.2. @DyHKIHOHAIHA BATYTA H BAJYTA HA NPeJCTABSIHE HA (PHHAHCOBHTE OTYETH
DyHKUHOHAHA BallyTa € BaJlyTaTa Ha OCHOBHATA MKOHOMHYECKA CPEJIA, B KOATO JIHO TPEATPHSITHE
(YHKUMOHHPA M B KOATO TIVIABHO Ce IEHepHpaT W M3pasXoBaT MAPHYHHTE CpeacTBa. T OTpa3sBa
OCHOBHHTE CIEJIKH, CHOUTHS U YCIIOBHS, 3HAYUMH 3a IPEANPHATHUETO.

JIpy’KECTBOTO BOAW CYETOBOJCTBO M ChCTaBsl (PMHAHCOBUTE CH OTYETH B HALMOHATHATA BATyTa HA
PenyGinka Boirapus — 6barapcky jies, Bb3npHet oT J[pysKecTBOTO KaTo (hyHKLHOHATHA BaJIyTA.

HaCTOHH_IHTe (bl/IHaHCOBH OTYETH Ca U3rOTBCHHU B XWISOH JIEBA.

2.3.  Cpeiku B 4y:KIeCTPAHHA BAJIYTa

Crenkure B 4ysklecTpaHHa BalyTa Ce BIIMCBAT ITPBOHAYATHO KAaTO KbM CyMaTa Ha Yqy>K/1ecTpaHHATa
BaJTyTa Ce NpuUilara HIEHTPAIHUAT Kypc Ha bbarapcka Haponna banka (BHB) kM naTata Ha caenkara.
KypcoBute pasiviku, BB3HMKBALM OPH YpeXkAaHe Ha BATYTHATE MAPHYHH MO3HLMH HMIIU npu
OTYHUTAHETO HA TE3H MApUIHH MO3ULMK NPH KyPCOBE, PA3IMYHH OT Te3H, MO KOMTO MbppaTayaF T%a
OMJIM IPU3HATH, CE OTYMTAT B OTYETA 32 BCEOOXBATHUS OXO/ 3a ChOTBETHHUS nepuon. { YYOJ _Hhupunonona
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CEBEP-XOJI/THHI A/l

BEJIE?2KKH KbM HH/THBH/[YATHHA ®HHAHCOB OTYET
kvm 31 oexemepu 2019 zoouna
IIpe3 2019 r. JIpy»kecTBOTO HAMA U3BBPLICHU CAEIKH B UyX/IECTPaHHA BaIyTa.

2.4. C4eToBOHH NPEANOJIOKEHUS H MPHOJIAIUTETHH CUETOBOAHH OLEHKH

Ilpunoxxenrero Ha MCODO wu3uckBa OT PBKOBOACTBOTO [a HampaBd HIAKOM CYETOBOIHM
IPEINOJNIOKEHUA W MPUOIH3UTETHH CYETOBOHHM OLIGHKH MPH M3rOTBsAHE Ha ()HHAHCOBUTE OTYETH, C
LeJl ONpe/e/isHe CTOMHOCTTAa Ha HAKOU aKTUBH, IACHBH, MPUXOIU W pa3xomad. Te ce M3BBPIIBAT Bb3
OCHOBa Ha Hakl-700paTa npeleHka Ha PpkoBoACTBOTO, 6a3upaHa Ha HCTOPHYECKHS OIHT U aHAIH3 Ha
BCUUYKU (haKTOPH, OKa3Balllkd BJIMSHHUE TIPH AaJeHUTE OOCTOATENICTBA KBM JAaTaTa Ha M3TOTBIHE HA
¢bunancosute otuerH. JleiicTBUTEIHUTE pe3yaTaTH GHXa MOIVIM [a Ce Pa3/iMyaBar OT MPEACTABEHUTE B
HacTOsIIUTe GUHAHCOBH OTYETH. ‘

2.5. IIpomsiHa B ¢4€TOBOHA MOJIHTHKA H IPEHIKH OT MHHAJIH OTYETHH MEPHOAH

CueToBOJHA MOJNUTUKA Ca KOHKPETHU INPHHIMIM, W3XOIHH TOJOXKEHWsS, KOHBEHLIMHM, NMpaBUIa U
NPaKTUKY, TPUJIAraHd OT MPEANPUATHETO IPU U3rOTBSIHE M NpelcTaBsHe Ha (HUHAHCOBUTE OTUETH.
ITpomsna B cueTOBOJHATA MOIUTHKA B PE3YNITAT OT NPUIIATAHETO HA HOB CTAHAAPT CE& OCYETOBOJSIBA B
CBHOTBETCTBUE C MPEXOIMTE pPa3NopeadM B CHOTBETHHS CTaHmapT (ako MMa Takuia). Koraro
CTAaHIApTBT HEe MPEIBHKIA TaKuBa pasnopealOH, MpoMsHAaTa ce TMpHjiara PeTPOCIEKTHBHO, B
cvotBercTBUE ¢ MCC 8 CueToBOIHA MOTUTHKA, TPOMEHH B CYETOBOAHHUTE NMPUOIM3UTEIHH OLIEHKH U
IPELIKH.

['pewikire OT MUHANIM MEPHOIM MOTraT fAa BH3HHMKHAT [IPH NPU3HABaHE, OLEHKA, MpeACTABSHE HIH
OTOBECTSABAHE Ha EICMCHTUTE Ha (PUHAHCOBHMTE OTHETH. 1€ ce MPeH3YMCIIABAT ¢ 0OpaTHA CHJA upe3
KOPUTHPAaHEe Ha CPAaBHUTCJIHHUTE JaHHH 33 MHUHAIWTE OTYETHHW MEPHOAM WM HAYaJHWTE cajida Ha
aKTHBHTE, TACUBHATE U KaIlIUTAJIa

Ilpes oryeTHHs nepHoa HAMA MPOMEHH B CUETOBOAHATA TOJIMTHKA M HE ca OTKPUTH ChHINECTBCHH
TPELIKH.

HoBu crannapru, n3avenenns u passicaennst kbM MC®O, KouTo ca BJe3au B cuaa ot 1 suyapu
2019 r.

Crnensnre HOBM CTaHIapTH, W3MEHeHHs M passcHenus kbM MC®O, pa3paGoTeHn u
ny6iukyBanu ot ChBeTa 1o MeXIAyHapOAHH cueToBoaHH cTanaaptd (CMCC), n npueTd ot
EC, ca B cuna 3a Tekyus mepuoj, HO HSMAT ChLUECTBEH e(eKT OT NMPUIATaHETO UM BHPXY
¢unaHcoBUA pe3ynTaT U HUHAHCOBOTO CHCTOSHME Ha JIPYsKeCTBOTO:

* MC®O 16 “Jluzunr”

* MCOO 9 “DunancoBu wuHCTpymeHTH” (u3MeHeH) — IlpenramaHus ¢ OTPHUIATETHO
KOMIIEHCHpaHe

* MCC 19 “lloxomu Ha naetn nuua“ (usmeteH) — [lpomsHa B milaHa, ChKpallaBaHe WIH
ypexaaHe

* MCC 28 “UnBecTiUMHU B aCOLMUPAHHU MPEANPUATHS U CbBMECTHH MPEANPHATHI " (M3meHeH) —
J{BITOCPOYHM y4acTHs B aCOUMMPAHH U CHBMECTHHU MPETIPHATHS

* KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYHTAHETO Ha TaHBK BHPXY J0XOAA“

* Topuimxu nogo6penus na MC®O 2015-2017

CranaapTu, H3MeHEHHs H Pa3siCHEHHsl, KOUTO Bee ollle He ¢a BJIE3JIH B CHJIA U He ce npujiarar
OT 1mo-panna gara ot Jpy:xkecTBoro ;

KbM farata Ha ono6peHne Ha TO3H GUHAHCOB OTYET ca MyGIHKYBAHH HOBH CTaHJAPTH, U3MEHEHUS U
passiCHEHMS KbM CHILECTBYBAIIH Be4Ye CTAHAAPTH, HO HE ca BJIE3JIH B CHJIa WK He ca ripueT oT EC 3a
¢puHaHCOBaTa roauHa, 3amousamia Ha 1 styapu 2019 1., M He ca GHIIM TIPHIIOKEHH OT MO-paHHa J1aTa
ot [lpyxectoto. He ce ouakBa Te ma mMar chliecTBeH edeKT BHPXY (DHMHAHCOBHTE OTYETH HA
ApyxecTBoto. PBKOBOACTBOTO OYakBa BCHYKM CTAHNAPTH M HM3MEHEHMA 1a ObJaT NpPHeTH B
CHETOBOAHATA MOJIMTHKA Ha JIpy»KeCTBOTO 1pe3 MbpBHUsA NEPHO/I, 3aN04BAall CIIe/ AaTaTa Ha L BITU32HETO
UM B CHJIA.
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ITpoMeHnuTe ca CBBP3aHU ChC CIEIHUTE CTAHAAPTH :

« MCC 1 u MCC 8 (u3meHeH) - JlebuHHIIMS HA ChUIECTBEHOCT, B cuna oT 1 sHyapu 2020 r.,
npueTH oT EC

* H3meHnenus Ha pedepeHuuure kbM KoHnenTyanHa pamka 3a pUHAHCOBO OTYUTAHE B CHIIA OT
1 suyapu 2020 r, mpuetu ot EC

*  MC®O 3 (uzmeneH) — Onpenenenue 3a buznec B cuna or 1 sauyapu 2020 r., Bce omie He €
npuet ot EC

e Msmenenns mva MC®O 9, MCC 39 u MC®O 7: Pedhopma Ha pedepeHTHUTE JIUXBEHU
npoLeHTH, B cuna ot 1 sayapu 2020 r., Bce ome He € npuera o EC

«  MC®O 14 ,,OtcpodeHr CMETKH NPH perysIiipaHy lieHn B cuiia oT 1 sinyapu 2016 r., Bce ome
He e mpuet ot EC

* MC®O 17 ,3acTpaxoBaTenHu Joropopu” B cuna ot 1 sHyapu 2021 r., Bce oIe He € MPUET OT
EC.

2.6. Pexaacupuxannn

OmnpeneneHu mnepa OT CPaBHUTEJIHMUTE JAaHHM B OT4YeTa 3a (MHAHCOBOTO CHCTOSHHME, OTYeTa 3a
BCCOOXBAaTHHUs [0OXOJ W OTYeTa 3a NMAPUYHMTE TMOTOLM MoraT Ja ObAaT pekiacuHIUpaHd ¢ el
CBIIOCTABUMOCT Ha NPEJCTaBAHETO Ipe3 TeKyllaTa rofiMHa, B CbOTBETCTBHE ¢ M3MckBaHusATa Ha MCC
1 INpencrassine Ha GUHAHCOBU OTYETH.

KoM 31.12.2019 r. He e npaBeHa pexyacu(pUKaLnsg Ha CPAaBHUTENIHU AaHHH B OTUeTa 32 (MHAHCOBOTO
CBCTOSTHHE.

3. JedHHANNSA U OIlEHKA HA eJIEMEeHTHTE HA 0T4YeTa 32 (UHAHCOBOTO CHCTOSTHHE H OTYETA
32 BC€OOXBATHHS T0XO/

3.1. Herexkymu MaTepHaJHH U HEMATEPHATHU AKTHBH

Herekyimure maTepHaJHd aKTHBH, Ca aKTUBHM, KOMTO C€ IBpXKAaT OT MpPEIIpUITHETO, 3a Ja Ce
U3II0J3BAT OT NMPOM3BOJACTBOTO, MM JOCTaBKAaTa Ha CTOKHM WJIM YCIIYTH, 3a OTAaBaHe MOJ HaeM Ha
JApYTH JIMIa WIK 32 aJJMUHHUCTPATHBHU LIEJIM M Ce OuYaKBa Aa ObOAT M3MOJI3BAHW 3a MOBEYE OT CIUH
MEPHOI.

Hemartepuaiinure akTHBH ca pa3srpaHMYMMH HeMapu4yHHU akTHBU Oe3 ¢pu3ndecka cyOcTaHIus.
Herexymure MaTtepualHi M HeMaTepHalHA aKTHBH c€ TPHU3HABAT KAaTO ITbPBOHAYAIHO CE OLEHSBAT
10 LieHa Ha NMpUAI0OMBaHe, KOATO BKIIOYBA MOKYITHATA LIEHA, MUTA U HEBB3CTAHOBUMH JaHbLH, KAKTO
U BCHYKM NPEKH pPasxo/]d 3a MPHUBEXKIAHETO Ha aKkTHBa B pabOTHO CHhCTOSHHE M HA MSACTOTO 3a
npeaBUIeHaTa My OT PBKOBOJACTBOTO ynoTpeba. Ciiel MbpBOHAYATHOTO UM TIPU3HABAHE HETEKYIIHTE
MaTepHaJHd M HEMaTEPHAIHU aKTHBU CE€ OTUMTAT MO LieHa Ha NMpHIo0HBaHe HaMaJleHa ¢ pa3Mepa Ha
HAYMCIIEHaTa aMOPTU3ALIUA U €BEeHTYaJIHH 3ary0H 0T 00€3LIEHKH.

AMOpTH3aLMUTE C€ HAYUCIIABAT Bb3 OCHOBA HAa NPELEHEHHUs TOJie3eH XXMBOT Ha aKTHUBHTE, 4pe3
U3MOJ3BAHETO HA JNMHENHHHUA MeToXd. Ilone3HusT XKHUBOT Ha aKTUBUTE Ce OMpEAesis B 3aBUCHMOCT OT
OYaKBaHATa IOJIE3HOCT Ha aKTUBUTE 3a J[py>KECTBOTO M € BBIPOC Ha TpeleHKa, OCHOBABAIlla Ce Ha
OIMUTA ¢ NOAOOHU aKTUBH.

OHpeIleIIeHPI}IT ITOJIE3CH J)KMBOT Ha HETCKYIIMTEC aKTUBH B 'OJIMHHU €, KAKTO CJIeABa.

IToJie3eH KHBOT 2019 2018
AJIMMHUCTPAaTUBHH U THPTOBCKH Crpagd 25 ropuHH 25 roaunn
Maiuusy 1 ChbOpbKEHUS 3 roguHu 3 roguHu
TpaHcnopthu cpencTBa 4 ronuHA 4 roguHM
Oduc obopynBane 7 ToAMHU 7 rogMHU
Hemarepunannu akTiBu 3-7 ronuHu 3-7 roguHu

o —

Mapuegs
9565 Cn:f;)ﬂu’&q

PervcTpupan, furfop
(
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CEBEP-XOJIJHHT AJl

BEJTE’KKH K'bM HH/IHBH/IYA/THUA ®HHAHCOB OTHYET
kvm 31 0exemepu 2019 200una

HauucnaBanero Ha amMopTH3auMsTa 3aMoyBa OT HAYaIOTO Ha Mecella, cielBalll Meceld, B KOWTO
aKTHBBT € BbBEJCH B YNOTpeba U ce npeKpaTsBa Ha Mo-paHHATa OT: 1aTaTa Ha KJIaCH(PULHUPAHETO MY
KaTo JbpikaH 3a npoxax0Oa B ceorBercTBre ¢ MC®DO 5 Hetekymm akTHBH, JbpaKaHU 3a MpoJaxda v
NPEyCTAHOBEHU JIEHHOCTH WM JaraTa Ha OTIHCBaHeTO My. [IpoMeHM B MeToJa Ha aMOpPTH3alMi U
IOJIE3HUSA KWBOT HA aKTUBUTE CE OTYUTAT KATO MPOMsHA B MPUOIU3UTEIIHUTE CUETOBOJHH IPELIEHKH
B cporBeTcTBUE ¢ MCC 8.

3eMsl, aKTUBH B MPOIIeC Ha U3TpaKAaHe W HAITBJTHO aMOPTU3UPAHU aKTHBU HE CE€ aMOPTH3HUPAT.

K®m 01.01.2019 1 npy>kecTBOTO pasrioyiara CbC HalbJIHO aMOPTH3UPaH CTONAHCKH MHBEHTAp, KOUTO €
OpakyBaH M OTNHCaH OT akTHBMTE Ha JApyxecTBoTo. Kbm 31.12.2019 r. HIMa HaJM4HU HETEKYIIH
MaTepUallHi 1 HeMaTepUATHH aKTUBH.

3.2. HNoBecTHIHOHHH HMOTH _
WHBecTUIIMOHEH MMOT € WUMOT (3eMs WM Ccrpaja, yacT OT Crpaja, WIM W JABETE), AbpXKaH OT
Jlpy>kecTBOTO 3a MOJlydyaBaHE Ha MPUXOAM OT HAEM WM 3a yBEJIMYaBaHE CTOMHOCTTA Ha KaruTaa,
WK W 3a JIBeTe, a He 3a W3MOJ3BaHe B MPOW3BOJACTBOTO WJIM AOCTaBKAaTa Ha CTOKHM M YCIYTH, 3a
aJIMUHHUCTPATHBHH LIEJTM WK 3a MpojakOa B oOnvaiitHaTa aeifHocT Ha J[pys>kecTBOTO.
HHBECTULIMOHHUTE MMOTH C€ OLIGHSBAT IO LeHa Ha MpuaoOWBaHe, HamajleHa ¢ HaTpylaHaTa
amMopTH3auus U 00e3LeHKH, aKo UMa TaKHBa.

WHBECTMLIMOHHHM WMOTH, KOMTO OTrOBapsAT Ha KPHUTEpUHUTE 3a KiIacUPUKAIMsi KaTo ABPKaHU 3a
npofax0Oa (WM BKJIOYEHH B TPYIMHU 32 0cBOOOKAaBaHe) ce OleHsABaT B choTBeTcTBUE ¢ MCDO 5
Hertekyiu akTuBy, IbpKaHy 3a Npojax0a U NpeyCTaHOBEHH JICHHOCTH.

Cesep-xonnunr A/l He mpuTekaBa U HE OTYUTA HHBCTUIIMOHHHM UMOTH.

3.3. OO6e3dneHka HA HETEeKYNIUTE AKTHBH

K®M natata Ha n3roresHe Ha GHHAHCOBUTE OTHETH PEKOBOACTBOTO Ha J[py’>KECTBOTO MpaBH MpeLieHKa
JaJIM ChIIECTBYBAT MHAMKALMHY 32 00€3LIeHKa Ha HETeKYIIUTe MaTepHaIH{, HEeMaTepHAIHN aKTHBU U
WHBECTHLIMOHHUTE UMOTH. B ciydail, 4e ce yCTaHOBHM, Y€ TaKUBa WHJWKAlMA CHIIECTBYBAT, CE
U3roTBs MpPUONM3UTENTHA OIEHKa Ha Bb3CTAHOBMMAaTa CTOMHOCT Ha CHOTBETHHS AaKTHB.
Br3cTaHOBMMAaTa CTOMHOCT € MO-BUCOKATa CyMa OT CIIpaBeAJUBaTa CTOWHOCT, HAMAaJIeHa C Pa3XoauTe
no npojax6a Ha JaJeH aKTHB M CTOMHOCTTa My B ynorpe6a. Koraro Bb3cTaHOBMMATa CTOMHOCT Ha
JaJeH aKTUB € NO-HMCKa OT GajaHcoBaTa My CTOMHOCT, MOC/IEAHATa ce HaMmailsBa 0 pa3Mepa Ha
BB3CTAHOBUMATa CTOMHOCT. 3ary6ara oT o0e3lieHKa ce MpU3HaBa BeJHara KaTo pas3xoj B OTYeTa 3a
BCCOOXBATHUS TOXO.

[Ipe3 2019 r. o6Ge31ieHKN Ha HETEKYIIMTE AKTHBH HE ca TIPaBeHH.

3.4. MarepuanHu 3anacu

MarepuajHuTe 3anacH ca aKTHBH, IbpXKaHH 3a rpoaaxda, B mpoiec Ha o6paboTka ¢ 1en npoaaxoda
UM nojx ¢opMarta Ha MaTepuaiM 3a BJaraHe B MPOM3BOJCTBEHHs MPOLIEC WIIM M3IOJI3BAHH 3a
U3BBPIIBAHETO Ha YCJIyrd. MarepuanHuTe 3amacd ce MPeICcTaBAT IO TO-HUCKAaTa OT lieHaTa Ha
npuaoOHBaHe M HETHAaTa MM peainsyema croiiHocT. LleHara Ha npumoOHBaHe BKIIOYBA MMOKYIHATA
LeHa, CTOMHOCTTa Ha oOpaboTkaTa M JIpyru pa3xojH, HeoOXOMUMH 3a MpPUBEXAHE HA 3alacuTe B
TAXHOTO HACTOAILO MECTOMOJO)KEHHE U ChCTOSHHE - TPAHCIOPTHH, MUTHHYECKH M JPYrH MMOJ00HK
pasxomu. HerHaTa peanusyema CTOHHOCT € mpeanosiaraemara MpOAaXKHa LiEHa, HaMmalleHa ¢
NpuOIM3UTETHUTE Pa3XOJH, HEOOXOAMMH 3a OChLUECTBABaHE Ha mNpojaxbara. Ilpu u3nmcBane,
CTOMHOCTTAa Ha MAaTE€PUAJIHUTE 3allacH ce OMpe/eNs Bb3 OCHOBA Ha MpHJaraHe Ha MeTOAa KOHKPETHO
omnpejie/ieHa LieHa.

[Tpe3 2019 r. npyxecTBOTO HE OTMEepHpa C MaTEPUAITHH 3aITacH.

3.5. (@®uHaHCOBH HHCTPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKH JOrOBOP, KOMTO Mopakaa eqHOBPEMEHHO, KaKTO (PMHAHCOB aKTHB B

€/IHO TpenalpusiTHe, Taka U (UHAHCOB MAcWB WIH WHCTPYMEHT Ha co6CTBeHH51 _Karuran B_Jpyro
CnwprgoHora

NpeanpusaTHe. —
(\O
PepcTpupah gimop

F'-\SL) ?fgpﬁb a
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BEJIEZKKH KbM HHHUBH/IYA/THUSA ®HHAHCOB OTYET
koM 31 oexemepu 2019 zo0una

DuUHAHCOBUTE aKTHBH UM MACHBHU Ce MPHU3HABAT B OTYETA 3a (PUHAHCOBOTO CHLCTOSHHME, KOTATO U CAMO
koraro JIpy>kecTBOTO cTaHe CTpaHa 10 JOrOBOPHHUTE YCJIOBHA HA HHCTpyMeHTa. DUHAHCOBUTE aKTHBH
Ce OTIHMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE, CJIE KATO JOTOBOPHUTE MpaBa 3a MOJTy4aBaHETO
Ha Mapy4YHH TMOTOLM Ca M3TEKIM WIM aKTHBUTE ca NPEeXBBPJCHH U TpaHChepbT WM OTroBaps Ha
H3WUCKBAHMATA 3a OTIMCBaHe, cbriuacHO u3uckBaHusaTa Ha MCC 39 OuHaHCOBH HHCTPYMEHTH:
NpU3HABaHe U oleHABaHe. DUHAHCOBUTE MACHBH Ce OTIIUCBAT OT OTUYETA 3a (PHHAHCOBOTO CHCTOSHUE,
KOraTo M €CaMO KOraTo ca IIOTaCeHH — T.e. 3aABJDKEHHETO, OMpeZesieHO B JIOroBopa € OTIamHallo,
aHyJIMPaHO WU CPOKBT MY € U3TEKbII.

IIpu mbpBOHAYATHOTO MM NpHU3HABaHe (MHAHCOBMTE aKTHBH (ITACHBH) Ce OLEHSBAT IO CIpaBe/IHBa
CTOMHOCT M BCUYKM pa3sXold IO CHeNKaTa, B pe3yJiTaT Ha KOATO BH3HHKBAT (PMHAHCOBHUTE AKTHBU
(macuBM), ¢ M3KJIIOYEHHE HAa (PUHAHCOBHTE aKTHBH (TTACHBM), OTYMTAHH I10 CMPABELINBA CTOMHOCT
Tpe3 oTYeTa 3a BCeOOXBATHHS JOXO/I. ‘

3a uenuTe Ha MOCNEBALIOTO OLEHsBaHe, JIpyKecTBOTO Kiacu(HUIMpa Npe3 TEKYLIUs U IPEAXOHHITE
OTYETHU MNEPUOAH (MHAHCOBMTE AKTHBH M IAaCHBU B CJIEJHWTE KATErOpvW: (DMHAHCOBM AKTHBH
(macuBHM), OTYMTAHM TIO CIIPABE/UTHBA CTOMHOCT IMpe3 OTYeTa 3a BCEOOXBATHUSA JOXOJ; MHBECTULMH,
IOBPIKaHW 10 majex; (GUHAHCOBU aKTHBHM HAa PasMoJOKeHHe 3a Mpojaxba; MpeloCTaBeHH 3aeMU U
Ipyrd TBPrOBCKM B3€MaHMA; M ApPYrH (UHAHCOBM NAcHBU (Pa3fMYHH OT TE3M, OTYHTAHHM MO
CMpaBe/IMBa CTOMHOCT MNpE3 OT4YeTa 3a BceoOXBaTHUA 10X0f). KilacHHIHpaHETO B CHOTBETHATA
rpyra 3aBHCH OT LEJITa H CPOYHOCTTA, C KOATO € CKIIFOUEeH ChOTBETHHSAT JJOrOBOP.

Criell MbpBOHAYaIHOTO MM NpU3HaBaHe (DMHAHCOBMTE AKTHBW/MIACMBHM OTYMTaHM Tpe3 OTYeTa 3a
BCeOOXBATHMA JIOXOJ] C€ OLEHSABAT MO TAXHATA CIIPAaBEUIMBA CTOMHOCT C OTYMTAHE HA PA3TUKUTE OT
OLEHKUTE [0 CHpaBe/UTHBa CTOMHOCT B OTHYETa 3a BCEOOXBATHHS JOXOJ, 3a IMEPHOJA, Mpe3 KOWTO ca
BB3HUKHAIIH.

3.5.1. Hneecmuuuu owvpoicanu 00 nadeiic

WuBectuumnTe, 1bpikanu 10 Majiesk ca HeJCPUBATHBHA (DUHAHCOBU aKTHMBH C (GMKCHPAHH TUIA[AHHS
Y MaJIeK, KOUTO PHKOBOACTBOTO MMa HAMEPEHUE M BB3MOXKHOCT J1a ABPKH JI0 HACTHIIBAHE HA TEXHHS
nagex. MHBeCTHIMMTE, ObPIKAHU JI0 MafekK Ciiell MbPBOHAYATHOTO MM MPU3HABAHE CE OTYHTAT 10
aMOPTH3MpPaHa CTOMHOCT, ONpeJieieHa Ype3 NpHiaraHe MeToa Ha e()eKTHBHUS JIMXBEH MPOLIEHT.

Kem 31.12.2019 r. Cepep-xonaunr AJl He MpHTEKaBa HHBECTULIMH, IbPKAHHU JI0 MATEK.

3.5.2. @unancosu akmueu Ha pa3nonoiceHUe 3a NPOOAICHa

DUHAHCOBHTE aKTHBU HA Pa3NONOKEHHE 3a Mpojaxkda ca HelepUBATHBHH (PMHAHCOBH MHCTPYMEHTH,
KOUTO ca OMpEeeNeHN Ha pasMosiokeHUe 3a mnpojaxba M HeKIacHpUUMpPaHH B TIPEAXOIHHTE
Kateropuu. B ordyera 3a (uHaHCOBOTO CBCTOSHME Ha J[pY»KECTBOTO Te ca MNPEACTABEHH KATO
ABJIrOCPOYHH MHBECTHLIUM W KPATKOCPOYHHM ()UHAHCOBH aKTHMBH, B 3aBHCHMOCT OT HAMEPEHHUATa Ha
PBKOBOJCTBOTO Jla T ABPXKH WJIM NpPOJaJe M Ce NMpeleHsBaT HHAWBHIYaJlHO, a HE Bb3 OCHOBA Ha
LUTOTO MOPTQOIHO.

DUHAHCOBMTE AaKTHBH HAa PA3NOJIOKEHHe 3a Mpoiaxk0a BKIIOYBAT WMHBECTHUUU B IBIICPHU M
ACOLMMPAHH IPY>KECTBA M MUHOPHTAPHU KalMTAJIOBH y4yacTud B choTsercTBUe ¢ MCC 39.

Cien mbpBOHAYATHOTO UM TIpU3HABaHe (DMHAHCOBHTE aKTHWBHM HA Pa3NoJiOXKeHHE 3a MpoJaxba ce
OLEHABAT MO CIpaBeUIMBA CTOMHOCT KbM JaTaTa Ha M3rOTBSHE Ha (PUHAHCOBHTE OTYETH, C
V3KITFOYCHHE Ha KaNWTAJIOBUTE MHBECTHIIMH, KOMTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap M TAXHATa
CIpaBeUIMBa CTOMHOCT He MOXe Jia Ob/ie HaJIe)JHO U3MEPEHa, KaTO Te3U MHBECTHLIMH Ce OTYHTAT I10
LicHa Ha MpUI00MBaHe, HaMaJIeHa C eBEHTYATHH 3ary6H 3a 00e3LeHKa.

Ieuan6ara wim 3ary6ata oT olleHKaTa Ha (UHAHCOBMTE aKTHBH HA PA3MOJIOXKEHHE 33 POIAKGa e
NpHU3HaBa IUPEKTHO B KaluTalla Ype3 OT4YeTa 3a COOCTBEHHMS KaIlUTal, C M3KIIOYEHHE Ha 3aryOuTe OT
o0e3LIeHKa, 32 KOUTO MMa SBHO JIOKA3aTENCTBO, Ye He Ce ILIKAT Ha BPEMEHEH CIiajl B CIIPABE/THBHTE
cToiHocTH Ha aktuBa. Ilpu nocmenmpama npogaxGa Ha (PMHAHCOBM aKTHBM HA DA3MONOKCHHUE 3a
npozax0a, aKyMyJMpaHHTE PaslIMKH OT KOPEKLMHTE N0 CTPABE/IMBA CTOMHOCT CE MPH3HABAT B
oT4eTa 3a BceOOXBATHHSA IOXOJ KaTo MPUXOA (Pa3xol1) OT onepauyy ¢ GUHAHCOBH EECprMeHTH
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BEJIEJKKH KbM HHIHUBU/IYATHUSA ®HHAHCOB OTHYET
kom 31 0exemepu 2019 zoouna

IMpe3 2019 r. npy»ecTBOTO M3BBPIIBA CHEIKH C (DMHAHCOBU aKTHUBM, OT KOUTO OTYMTA B OTYETA 3a
BCeOOXBAaTHMA JOXOA NMPUXOJM OT onepaLuy ¢ pUHAHCOBH akTHBH. OGE3LEHKH He ca W3BHPIUBAHM,
Nopaau KpaTKhs CPOK Ha Abp:KaHe Ha Te3d akTuBH. Kwm 31.12. JlpykecTBOTO HAMa HaJIMYHH
(MHAHCOBU aKTHBU B HHBECTHLHOHHUS CH MOPTQEHI.

3.5.3. IIpeoocmaseHnu 3aemu u Opyzu muvp2o6CcKU 63eMAHUA

Teprosckure M ApyrM B3eMaHHMsA ca HENSPUBATUBHA (UHAHCOBM aKTHBU C (QHUKCHPAHH WM
OIpeNIeIMMU CPOKOBE 3a YpeXJlaHe, KOUTO He ceé KOTHpAT Ha aKTHBEeH Na3ap. Te Bh3HWKBAT, KOraTo
Jpy>K€ecTBOTO MpEeNOCTaBU MAPUYEH Pecype, CTOKH WM YCIyrH, 0e3 1a MMa HaMepeHHUe Jia ThpryBa
Bb3HUKHAIOTO B3eMaHe. Te3d B3eMaHMsA ca NPEACTaBeHH MO TAXHATa aMOPTHU3UpaHa CTOHHOCT,
u34McieHa Ha 6asa Merola Ha €()EKTUBHMS JIMXBEH NMPOLEHT, ¢ M3KIIOYCHHE Ha KPaTKOCPOYHHTE
B3€MaHHs, KOUTO HE C& aMOPTH3HpaT.

3.5.4. Hapuunu cpeocmea

[TapuynuTe cpencTBa, 3a LENIWTEe HA CHCTABSHETO HA OTYETA 3a MAPMYHMS MOTOK, CE CUMTAT
MapUYHUTE CPEICTBA B Opoif M Mo GaHKOBH CMETKM W JPYTH KPATKOCPOUHH BHMCOKOTMKBHIHH
MHBECTULIMK, KOMTO MOraT Ja ObJaT KOHBEPTHPAHH B OMpeAe/ieHa CyMa IMapUYHU CPEACTBA H
TOAZIEXKAT HAa HE3HAYMTEJIHHM NMPOMEHHM B CTOMHOCTTAa. 3a LEJUTe OTYeTa 3a MapHYHHMTE I[OTOLM
Napu4HUTE CPEJCTBA BKIIOYBAT HEOIIOKMPAHUTE TIAPUYHU CPEJICTBA.

3.5.5. Oée3uenxa na punancoeu akmueu

K®M patara Ha nsrotesne Ha GpuHAHCOBHTE OTYeTH PHKOBOACTBOTO Ha JIpy»KeCTBOTO MPaBH MpeLEeHKa
Aaji  ChLIECTBYBAT OOEKTMBHM WHAMKALMKM 3a OOe3leHKAa Ha BCHYKM (DUHAHCOBHTE AKTHBH C
H3KIIIOYCHHEe Ha (UHAHCOBHMTE AaKTHUBH OTHUWTAHM [0 CIHpaBeUIMBA CTOMHOCT TIpe3 OTdeTa 3a
BceoOXxBaTHHS 10X0/. DUHAHCOB aKTHB Ce CUMTA 32 OOE3LEHEH CaMo TOTapa, KOTaTo ChIIECTBYBAT
OOEKTUBHM [IOKA3aTeJICTBA, Y€ B pE3YJTaT HAa €JHO MM [OBede CBHOMTHS, HACTBIWIH Cliel
I'bPBOHAYAIIHOTO MY IIPU3HABaHE, OYAKBAHUTE TMAPWUYHH I[IOTOLM Ca HAMaJIEIU. BB3MOXKHO e
obe3LieHKaTa J1a He € OPOJeHa OT €IMHUYHO CBOUTHE, a a € B Pe3yJNITaT OT KOMOMHHpPaHUs e(eKT Ha
MHOXECTBO CHOUTHSI.

ITpe3 2019 r. o6e3neHKH He ca OTYHUTAHH.

IIpedocmaesenu 3aemu, mopzoscku u Opyzu e3emanus

JpyKecTBOTO HauucnsgBa OOe3LEHKA HAa THPrOBCKMTE B3€MaHMs, KOTaTO ca HANHLE OGEKTHBHH
AoKaszaTencTsa, ue J[py»ecTBOTO HAMA fa ChOepe BCHUYKH IBJKMMU CyMH MPH HACTBIIBAHE HA TEXHHS
nanex. Kato HHAMKATOpH 32 NoTeHUMaTHA 00e3LeHKa Ha THPrOBCKHUTE B3eMaHHus JIpy>KecTBOTO cuuTa
HACTBIIMIIM 3HAYUTENHH (PMHAHCOBH 3aTPyJHEHUs Ha AeOHUTOpA, BEPOSTHOCTTA JIEOUTOPHT Ja BCTHIIH
B NIPOLE/Typa MO HECHCTOATETHOCT WIIM HEU3IIbJIHEHHE Ha JJOTOBOPEHUTE aHIKUMEHTH OT CTpaHa Ha
KOHTpareHTa ¥ 3a0aBa Ha IlamaHuaTa noeeve ot 120 AHM OT #atata Ha majexa. [Ipu ycTaHOBsBaHe
HaJIMYHETO Ha TaKWBa NMpPH3HALM 3a o0e3lleHKa, 3arybara oT obe3lieHKa ce omnpenens KaTto pasiuka
Mexy OanaHcoBaTa CTOMHOCT M CeraliHaTa CTOMHOCT Ha OYaKBAHMTE GBICINM NMAPUYHM MOTOLW,
AVCKOHTHPaHW C OPMTMHAIHHS €(EeKTHBEH JIMXBEH NpPOLEHT 3a CXOAHH aKTWBH. KpaTKOCpouHH
B3CMaHHs HE CE IMCKOHTHPAT, aKo e(peKThT OT JAMCKOHTHpaHe € HechllecTBeH. OOe3leHKaTa ce
Ha4uCyIsIBa Ype3 U3IOI3BAHETO HA KOPEKTHBHA CMETKA 3a 00€31IeHKa, KOSTO Ce MPEICTaBs B OTYETA 32
(pMHAHCOBOTO CBCTOSHME KAaTO HAMAICHWE HA B3EMAHMATAa, a DAa3XOMUTE OT OOe3lEHKaTa ce
NpEeJICTaBAT B OTYeTa 3a BCeOOXBATHUA JOXoX B crtatus Jlpyru pasxomu. KoraTo eiHo B3emane e
HECHOMPAEMO M 3a HETO MMa Ha4HCIIeHa 0G€31IEHKa, TO ce M3MHCRA CPellly HaMAJIeHHe Ha ChOTBETHATA
KOPEKTHBHA CMeTKa. Bb3craHoBsiBaHeTo Ha 3ary0M OT o6e3lleHKa HAa THPTOBCKM B3eMaHMs ce
U3BBPIUBA NPE3 OTYETA 3a BCEOOXBATHHUS JAOXOM M C€ OTYMTA KAaTO HAMAJICHHE Ha CTaTUsATa, B KOATO

npey ToBa ¢ GHiia oTpaseHa o6e3leHKaTa. /; " Niaorom:
OJ&-} Crinptnonona )
N\ JerueTompan g
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Hneecmuyuu, Ovprcanu 00 naoesuc

3arybara oT o0e3lleHKa Ha MHBECTULMHUTE, IbPXKAHHU [0 MafeK C€ M3UMCIISIBA KAaTO Pa3jidKa MEXIy
OajlaHcOBaTa CTOMHOCT M HACTOAIA CTOMHOCT Ha OBJSIIMTE MapUYHHM TMOTOLM, JTUCKOHTHPAHH C
MbpPBOHAYATHUA e(hEeKTHBEH JIMXBEH MpOIeHT. 3arybara or obe3lieHKa ce NMpU3HAaBa B OTYETa 3a
BCEOOXBAaTHHA NOXOH. TS ce BB3CTAHOBSABA B OTYETA 3a BCEOOXBATHUS HOXOM, aKO MOCJEABAIIOTO
yBeJIMYeHHEe Ha BH3CTAHOBMMATA CTOMHOCT MOXe OOEKTHBHO 1a Obae 0OBBP3aHO C HACTBIIBAHE Ha
chr0OUTHE crie] 1aTaTa, Ha KOATO e OWia mpu3Harta obe3leHKaTa.

QuHaHCO8U AKMUBH HA PA3ZNOJI0MCEHUE 3a RPOOAXCOa

Korato cman B crpaBeuiMBaTta CTOMHOCT Ha (DHHAHCOB aKTHB Ha Pa3MoJIOXKEHHe 3a mpojaxkda e
MPU3HAT JUPEKTHO B COOCTBEHHUS KaluTal U MMa OOEKTHBHH JOKA3aTelICTBa, Ye aKTUBBT € 00E31IEHEH,
HaTpynaHata 3aryb6a orT o0e3lieHKa, M34YHMCIIeHAa KaTo pas3iiMka MEeKAy LieHaTa Ha NpugoOuBaHe M
TeKyllaTa CIpaBeAJHBa CTOHHOCT, ce TNpH3HaBa B OTYEeTa 3a BCEOOXBATHHS IO0XOJ, JOPU aKoO
(DMHAHCOBUSAT aKTUB HE € OTHHCaH. 3aryOuTe oT 00e3eHKH, MPU3HATH 3a KalUTAaJIOBU MHCTPYMEHTH
Ha pasloJIoKEeHHe 3a mpopaxba, He Morar Ja ObIaT BH3CTAHOBEHM Tpe3 OT4eTa 3a BCeOOXBATHHSA
JIOXOJ, OCBEH aKO CIIpaBeJJMBaTa LieHa Ha ABJITOB WHCTPYMEHT Ha pa3loJiockeHHe 3a mnpojaxda ce
YBEJIMUYU U YBEJIMUEHHETO MOxe OOeKTHBHO Aa ObAe OoOBbp3aHO C HACTHIIBAHETO Ha CHOMTHE clien
JlaTa, Ha KoATo € Omya npusHara obesleHkara. B To3u ciyuaii o0e3LieHKaTa ce Bb3CTaHOBSBA KaTo Ce
NpHU3HaBa B OTUETA 32 BCEOOXBATHUS IOXON.

3.5.6. Twepzoecku u opyzu 3a0vdicenus

ToeproeckuTe M Ipyrd 3aABIKEHHS, BB3HUKHAIM B pe3yJITaT Ha TOJYYeHH CTOKH WM YCIYTH,
HEKTacCM(QHULIMPAHU KaTo (HUHAHCOBH NMACHBH, OTYHTAHH MO CIIpaBe/IMBA CTOMHOCT Tpe3 OTdeTa 3a
BCeOOXBATHUA JOXOJ, Ca MpPEe/ACTaBEHH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE MO aMOPTH3MpaHa
CTOMHOCT, W34MCIIeHa Ha 6a3a Ha eEeKTUBHHUS JIMXBEH NpoLeHT. KpaTKoCpOoYHHTE 3aXbJKEHHS HE CE
aMOpTHU3Mpar.

3.5.7. Jluxeenu 3aemu

JluxBeHHTE 3a€MH ce NMPU3HABAT IIbPBOHAYAIHO IO CIpaBeyUIMBa I1ieHa, GopMHUpaHa OT MOSYYECHHTE
MApUYHU TIOCTBIUIEHKSA, HETHO OT NPHUCHIIMTE pa3xonu Mo caenkara. Ciiefl MbPBOHAYATHOTO MM
MpHU3HABAHE, JIMXBEHNUTE 3a€MHU CE OLEHSBAT M0 aMOPTH3HPaHa CTOWHOCT, KATO BCAKA Pa3jivika MEKIY
ITbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTa Ha MaJek ce OTYMTA B OTHETA 3a BCEOOXBATHHS JOXO. 3a
nepuoja Ha IoJj3BaHe Ha 3aeMa Ha 6aza MeTona Ha eEeKTUBHUS JIMXBeH NporeHT. PUHAHCOBHTE
pasxoi, B TOBA YKCJIO U JUPEKTHUTE Pa3Xo/d MO MPUBIMYAHETO HA 3a€Ma, C€ BKJIFOYBAT B OTYETA 34
BceoOXBATHUS 10XO0/ [0 MeTO/a Ha e(hEeKTHBHUS JIMXBEH TPOLIEHT.

JInxpenute 3aeMH ce KIaCHOHULMPAT KaTO KPATKOCPOUHM 3abJDKCHHs, OCBEH KOrato JIpy»KecTBOTO
MMa Oe3yClIOBHO MPaBO Jla OTJIOXKHU IOracsBaHETO Ha 3a[bJUKEHHETO 32 MUHMMYM 12 Mecela cliefl
JaTara Ha otdeTa 3a GUHAHCOBOTO ChCTOSHHE.

3.5.8. Axyuonepen xanuman

AKUMOHEPHMAT KanuTan Ha JIpyKeCTBOTO € MpeACTaBeH M0 WCTOpPUYEcKa IieHa B JeHd Ha
perucTpupanero My. Pasxonure, mpsko CBbP3aHU ¢ M3aBaHETO HA HOBH AKIIMH, CE MPEICTABAT KATO
HaMajieHWe Ha coOCTBeHWs KanuTayn. HomuHanmHata CTOMHOCT HA W3KYNEHWTE COOCTBEHH aKLMU €
NpEe/ICTABCHA KaTO HaMaJICHHE Ha OCHOBHHS KaluTall, a pa3fifKaTa HaJl HOMHHAIA UM — B HAMaJIEHHe
Ha HepasmpeneneHara medanba, cbriacHo uzuckBaHwsATa Ha MCC 32 DHHAHCOBH WHCTPYMEHTH:
NpeJCTaBsHe.
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3.6. Jlanbk BBpPXY A0X0Aa
JTaHBKBT BHPXY JOXOAa BKIIFOYBA TEKYLIHA JaHBK BBPXY Ie4antara U OTCPOYEHHUTE JaHBLIH.

TekyIMAT JaHBK Ce OMNpeielis Bb3 OCHOBA Ha obiaraemara (JaHb4Ha) nedanba 3a Mepuosia Karo ce
npwiara epeKTHBHAaTa JaHbYHA CTaBKA CBIVIACHO JAHBYHOTO 3aKOHOAATENCTBO KBM JaTaTa Ha
¢unaHcoBuTe OTUeTH. OTCPOYEHUTE [AHBLUM Ca CYMHMTE Ha BB3CTAHOBUMHUTE J[aHBLU BBHPXY
neyan6aTa 3a ObAEUIM MEPUOIH 110 OTHOLIEHHE Ha MPUCIaJallld C& BPEMEHHH pa3IvKu. Bpemennure
pa3NIMKK ca pa3IMKUTe Mex 1y OanaHcoBaTa CTOMHOCT Ha €IMH aKTHUB HJIM MaCHB U HEroBaTa AaHb4Ha
ocHoBa. OTCpPOYEHHTE JaHBUM BbpXy MMedanbara ce W3YMCITABAT Ype3 MpHIaraHeTo Ha OaaHCOBMA
nacuseH Meroil. OTCpOYEHWTE JAHBYHH MACHBM CE W3UYMCISBAT 3a BCHUKU OOJaraeMu BPEMEHHH
pa3iMK{, JTOKATO OTCPOYEHHUTE JaHBYHU AaKTUBH 3a IMPUCHANalIWTe CE€ BPEMEHHH pas3jiMKU ce
NpHU3HABAT, CAMO aKO MMa BEPOSTHOCT 3a TAXHOTO OOpaTHO MpOosiBIEHHE M ako JIpy:kecTBOTO 1ie € B
ChCTOSIHME B ObJelle Ja TFeHepupa IOCTAaThYHO Medanba, OT KOATO Te Oa MoraT ga Obaar
npHcnagHaTi. banaHcoBara CTOHHOCT Ha OTCPOYEHMTE AAHBYHM aKTHUBHM CE TIpErjiexia KbM BCsKa
GajarcoBa JlaTa M ce HaMaJIABa, KOraTo He € BepOsATHO, Ye JIpyKecTBOTO LIe MOKE 1a TH Bb3CTaHOBH.

3.7. JIn3mHr

(DHHAHCOB JIM3MHT € JIN3UHTOB JIOTOBOP, KOWTO MPEXBBLPII MO ChIIECTBO BCUUKU PUCKOBE M M3TOJIH,
NPOM3THYAIINA OT COOCTBEHOCTTa BBPXY aKTHB. AKTHUBHTE, MPUAOOUTH 4pe3 (HUHAHCOB JIM3HHT, CE
NpU3HABAT IO MO-HUCKaTa OT TAXHATa CIpaBelMBa CTOMHOCT KBbM JaTaTa Ha NMPUAOOUBAHE WIIH
HACTOAIIATA CTOMHOCT Ha MHHHMAJIHWTE JIU3UHTOBH Iamfanus. ChIICCTBYBAIOTO 3abJDKEHUE KbM
JIM3UHTO/IaTeNIsl Cce TIpe/cTaBd B oT4yeTra 3a (UHAHCOBOTO CHCTOSHME Ha Jlpy>KecTBOTO KaTo
3aJIbJDKeHHE TI0 (PMHAHCOB JIM3HHT.

JIM3UHIOBUTE TUIAIAHMSA CE PasIpelesaT MeXIy [JIaBHHIA U JIMXBAa, Taka 4Ye Oa Ce MOCTHIHE
MOCTOSHEH JIMXBEH MPOLIEHT BBPXY OCTABAIIOTO 3aJb/DKEHHE MO TJlaBHULATa. JlMxBata ce oTdMTa
KaTO pa3xo/i B OTYeTa 3a BCEOOXBATHHUS IOXO/.

3a aKkTUBUTE, TPUAOOWTH HA (HUHAHCOB JIM3WHT C€ TMPH3HABZ pa3xoj 3a aMOPTH3allUf, KaTo
aMOpTHU3alIMOHHATA MOJINTHKA Ha JIpy»ecTBOTO 1Mo OTHOIIEHHWE HAa PUAOOUTUTE Ha JTU3UHT aKTHBU HE
Ce pasryaBa OT MOJTUTHKATA 33 OCTAaHAINTE aMOPTH3HPYEMH aKTHBH, MPUTEKaBaHU OT JIpy>KecTBOTO.

JIn3uHrOBUTE AOTOBOPH, NPU KOUTO 3HAYHUTECIHA YaCcT OT PHUCKOBETEC W H3roJUTE C€ 3ala3BaTr OT
JIU3UHIOJaTelIisd Ce Kﬂacn(bnunpar KaTro OIl€paTUBEH JIM3UHI. Pazxonure 3a Haem 1o AOr'OBOpPH 3a
OIICpaTHUBEH JIM3UHI, HETHO OT MNOJJYYCHHUTC OT JIMBUHTOHATEJIA CTUMYJIM, C€ IIpU3HaBaT B OTHCTA 3a
BCEOOXBATHUS J0X0[ Ha JHHEHHA 6aza 3a CpOKa Ha Joroeopa 3a JIM3HUHT.

3.8. /loxoam Ha mepcoHana

Hauucnenua 3a nnamen 200unuien 0mnycK

KM pmatata Ha oTueTra 3a ()MHAHCOBOTO CBHCTOSHHE Jlpy)KECTBOTO MpHU3HABA KATO 3ab/DKEHUE
HEIMCKOHTHpAaHaTa CyMa Ha OLIEHEHMTE Pa3XOIH MO IUIaTeH TOAMIICH OTITyCK, OYaKBaHM Aa Obaar
3aIUIaTEeHH Ha CIY>KUTEJIUTE Mpe3 CleBally OTYETHH NepHoIu B 3aMsiHa Ha TPyJa UM 3a U3MUHAIIUS
OTHYETEH MEePHO.

Obe3wemenun npu NEHCUOHUPaHe
B croTBeTcTBHE ¢ M3MCKBaHUATa Ha Kojekca Ha Tpyna, Mpu MpekpaTsaBaHe Ha TPYAOBHUS JOrOBOP Ha
CITy>KUTeN, TPU00UI MpaBo Ha meHcus, J[pyKecTBOTO ciiefiBa 1a H3IIaTH o0e3lieTeHre B pa3Mep Ha
JBe OpyTHH 3aIU1aTH, aKO HATPYNAHHUSAT TPYAOBHUS CTaX B J[py>KeCTBOTO € Mo-MajIbK OT JIECET MOUHH,
WM LiecT OpYTHHU 3aIiaTH TpH HATPyIaH TPYAOB CTaX B JPYXKECTBOTO HAJ JECET MOCIeA0BATEHHA
roqunu. Ilpensun dakra, ye ciaykuTenurte ca Ha cpeaHa Bb3pacT 40 roguHH, pPHKOBOJACTBOTO €
MpPeLeHMI0, Y€ TMOTEHLMAIHUAT e(PeKT OT pa3xofa 3a OOe3LETeHUs NpH e
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