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cEBEP-XOJrprHr AI
EEJIDI(KLI RbM IIHIIIB I4[yA]IHIIfl OLIHAHCOB OTqET
KbM 31 dexenepu 2019 zoduna

1. Ilpanuo cbcrosHre

CEBEP-XOJIII,Iil Afl (Apyxecrroro) e aKIII{oHepHo ApyxecrB, perucrpr{paHo rr ycraHoBeHo B

Erlrapux. A4pecrr Ha peracrpa\ut.Ha.{pyxecrnoro e rp. Bapua, yJr.,,IIap AceH" 5, er.3. Kru
31.12.2019 r. ocHoBeH aKrlrdoHep n flpyxemBoro e ,,3opa 2005" EOOA c ]rqacrr.re B Kanr{rrrJra
67,34 Yo.

Ocnonnara.qefinocr ua flpyxecrBoro BKJrroqBa crerHure Br{AoBe o[eparlzr4 r4 cAeJrKr{: flpuAo6ranane,
yrrpaBJreHr,re, oueHKa H upo4ax6a Ha wacrus. n 6urapcxu vt q)D(AecrpaHHH ApyxecrBa,
lpz4o6ueaHe, ynpaBJIeHvIe kr npo4ax<6a na o6rnraqr,ru, rtpu1o6uBaHe, oqeHKa r{ [poAax6a sa
rIaTeHTU, OTCTbIIBaHO Ha JII,III0H3LIA 3a IlBnOJI3BaHe Ha naTeHTlI Ha Ap)D(eCTBa, B KOUTO XOJIAHHTOBOTO

ApyxecrBo yqacrBa, QzHaucnpaHe Ha AppKecrBa, B KoHTo xoJrAr4HroBoro ApyxecrBo yqacrBa.

Tesu {rluancoBl,I orilerl4 ca ogo6penvsaLBAaBane or Ctsera Ha AapeKTopr4re :na20.06.2020 r

2. Ea:a :a lr3rorBqHe Ha QunancoBrrre orqerrr lr cqeroBoAHrr flprrHrlrrrru

2.1. O6qr roflolmegr.rq
Ilpes rery{ara roAI,IHa flpyxecrnoro e Bb3np[reJro [pr,rJraraHero Ha Bc]rsKr.r HoBt4 r,r peBr43r4paHu
MCOO ua Eopga sa Mex4yuapoAHLI Cue:roro4nra Crau4apru (EMCC), rplrerpr or Koruracus:ra ua
Enponeficxuf, cbrc)3, KaKTo LI pa3rcHeHr4;rra KbM Trx, BaJu4AHV 3a roArrrrHr4 nepr4oAr,r, :ano.raarqz Ha 1

fl]Jyapr 2019 ro4nua, ktvtwau\kt orHo[IeHr{e KbM r,r3BbpruBaHara or Hero Aefinocr. MCOO, npr4err,r or
KoMucusra He ce pa3JlrqaBar or rrcAaAeHlrre or EMCC cqeroBoAnr.r craHAaprr4, c r43rJrroqeHvre Ha
qac:rra or MCC 39 OunaHcoBt4 HucrpyMerlTr,r: flpusuaaaue H orleHrrBaHe, ocraB.flrqa ce Ao orqlrraHe
Ha xeAxl.IpaHero, KoflTo K6M To3H MoMeHT He e rrpnera or Korvlucnf,ra.

@znaHcosuTe orqerl4 ca rr3rorBeHuilpkr cIrzBBaHe Ha npnHrlkrrr a:rravrcropvrrrecrara IIeHa.

Kru garara Ha v3rorB;lHe Ha $zuaucoBr,rre orserlr pbKoBoAcrBoro Ha flpyxecrnoro rrpaBr4 oueHra
na cuoco6nocrra Ha npeAnplulTuero Aa rrpoAtJrxr,r gefiHocrra cH Karo 4eficrrarqo flpeArrpr{rrrle.
flpu oqeuxara AaJrur [peArloJloxeHzero sa 4eficrnarqo npeAilpvrflTue e yMecrHo, pbKoBoAcrBoro
B3eMa npeABLIA Bct4rlKara HruIHrrHa au$opvraqux sa 6rAeqero, 3a Hafi-uanro, Ho 693 Aa ce
orpaH[qaBa Ao 12 naeceqa or Aarara Ha orqera sa $unaHcoBoro cl,cro,arrr,re. B pe3yJrrar or orleHKara
Ha pbKoBoAcrBoro, resu SranaucoBlr orqerH ca r43rorBeHr{ Ha 6asa sa [pr{Hrlr4rra na gefic'rnarqoro
npeAlprxrTr4e.

2.2. @ynrquonaJrlra BaJryra Ir BaJry'ra Ha rrpeAcraBsHe Ha Quuanconure orrrerrr
oynrqnonalHa BaJD/Ta e BaJlytara Ha ocHoBHara [KoHoMr.rqecKa cpeAa, B Kof,To eAHo rrpeAnpvflTze
SyuxquoulEpa [I B KoflTo uIaBHo ce reHepr,rpar r,r ]Bpa3xoABar laput{Hure cpeAcrBa. Tx orpa.:xna
ocHoBHprre cAeJrKH, cs6vrus, pI ycroBurr, 3HaqvMrr 3a rrpeAnpr.rJrrr,Iero.

fipyxecr:eoro BoAI,I cqeroBoAcrBo r{ ctcraax SuuaucoBLrre cv orqerrr B HauiloHnJrHara Barryra Ha
Perry6marca Butrapu.a - 6trrapcxl{ JreB, BB3rrprrer or {pyxemBoro Karo $yuxqzoualHa Barryra.

Hacroxrqure SuHancou{ orlrerr4 ca ra3rorBeHr{ B xrarqApr reBa.

2.3. Cge.rrcu B rryxAecrpauna BaJryra
CAelxure B rryxAecrpaHHa Ba[yra ce Bru4cBar rtbpBoHaqzrrHo Karo KbM cyMara Ha qyx,qecrpaHHara
Balryra ce rpI,IJIara IIeHTpirJIHI,rrr Kypc Ha Ernrapcxa Hapo4na EaHxa (EHE) KbM Aarara Ha cAenKara.
Kypconule pa3rnrupr, Bb3Hr4KBarrIu ilpu )pexAaHe Ha BarD/TH[Te [apr4rrHr.{ no3r4rlrr4 LltH t]pkr
or{I4TaHero Ha re3l4 [apHrIHI4 no3urlrzn rrpt4 KypcoBe, pit3Jrr,FlHra or re3l{, no xofiro nr
6ulu upusnarvl, ce orlILITar B orqera sa sceo6xsarHu{ AoxoA 3a cborBerHzfl nepproA.

∂
Z″δ

“̀“
∂ッ̀

=‐

7“

“
ψ″

“
″
“̀θ `″

θ″2.■ι
“

!“ κЪZ 3ゴ ∂ικιz`P″ 2θf9 2θ∂
“
″α    3α

`9,ι
″θθ
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Ilpes 2019 r. ApyxecrBoro HrMa r.r3BtprxeHr4 cAeJrKr{ B qyxAecrpaHHa Biuryra.

2.4. Cverono4urr flpeArroJroxeH[snnpn6lu:ureJrnrrcqeroBoAH[orleHrcrr
flpunoxeuzeto Ha MC@O H3r4cKBa or PrxosoAcrsoro Aa HalpaBH HrrKor,r cqeroBoAHr{
lpeA[IoJloxeHus. vt upr,r6lusurerHI4 CLIeToBoAHI,I OI{eHK}r rrpr4 H3roTB.rIHe Ha $rananconure OTqeTr4, C

IIeJr onpeAersHe crofiuocTra Ha HrIKoIa awtLtBLt, rracvrBkt, nprrxoApr 14 pa3xoAld. Te ce vsnrpruBar Bb3

ocHoBa sa sait-Ao6para rlpeqeHKa Ha PtKosoAcrsoro, 6a-aupaHa Ha HcropnqecKr4rr onr{r 14 a:tslaJwiiG Ha

BoI{qKI,I Sarr:opu, oKiBBatUI4 BJrHrHze IIpu AaAeHHTe o6c'ro.fl'reJrcrBa KbM Aarara Ha rr3rorBflHe Ha

$znancorure orqerll. fleficrnu:relHure peyJrraru 6wxa MorJrrr la ce pa3rrLrqaBar or npeAcraBeHzTe B

Hacro.f,rrlr{Te Szuaucorr ortreru.

2.5. IlponrnHa B crreroBoAHa noJItrTtrKa rr rperrrrrr or MrrHaJrrr orqern[ rrepr{oArr
Cuerono4ua noJIpITI4Ka ca KoHKperHI,I npr{Hrrr{[[, LI3xoAHpr nono)r(eHr{.rr, KoHBeH\vtw,.rtpaBvfia yr

[paKT[IKlI, [pI{JIaraHI,I or npeAnpr{flTr{ero rrp}r r43rorB.f,He pr npeAcraB.rrHe ua SranancoB}rre orqerpr.
flponarua B crleroBoAHara noJIHTlrKa B pe3yJrrar or npr4naraHero Ha HoB craHAapr ce ocqeroBoAflBa B

cborBercrBue c npexoAl4Te pa3rropea6z B ctorBerHktr cratqapr (aro r4Ma raKr.rBa). Koraro
craHAaprbr He [perBlrxqa raKI4Ba pasnopeg6u, npoM.flHara ce npr4Jram perpocleKTuBHo, B

clorBercrB[Ie c MCC 8 Cuerono4Ha noJrurlrKa, npoMeHr4 B cqeroBoAHure npn6rua3r4TeJrHr.r orIeHKr{ tr
rpernKlr.
fperurure or MI4HzIJII4 nepploArr Morar Aa Br3HHKHaT flpu npu3HaBaHe, oIIeHKa, npeAcraB.,rHe v]pt
ofloBecrflBaHe Ha eJleMel{rure Ha SzuaucoBr4Te orqerr,r. Te ce npertqrzcrflnar c o6parHa cr4ra rrpe3

KOpUrUpaHe Ha cpaBHI,ITeJIHHTe AAHHkt 3a MrrHZIJrr4Te OTqerHr4 nepuoAr,r vfi|il Haqa]rlj,are cuurAa Ha
aKTlIBrrTe, [acI{BETe U I(ATTIdTAJIA

flpes oruernux [epl4oA rulMa npoMeHI{ B crreroBoAHara [oJu4Tr{Ka 14 He ca orrpktrr.r ctrqecrBeHr4
rpe[rKr,r.

Honu crauAaprrr' Ir3MeIreHLrfl Ir pa3flcHeErrfl KBM MC(DO, Korrro ca BJre3Jrrr B crrJra or I rnyapu
2019 r.

Clegnute HoBLI craHAaprl,I, rtMeHeHurr H pa3scHeHur KbM MCOO, pa:pa6oreuu u
rry6nurynanra o:r Cssera no MexAyHapoAHr.r cqeroBoAHlr craHAaprr.r (CMCC), r flpuerrr or
EC, ca B cura 3a reKylrlllfl nepploA, Ho H.rrMar ctulecrBeH eSexr or npr.rJraraHEro r4M Bbpxy
$uuancosu{ pe3ynrar u $r,rnaHcororo cbcrorHrae na {ppxecrBoro:. MCOO l6"fl*rsvmr"
MCOO 9 "(DrHaHcosli uncrpyuenrn" (usuenen) - flpe4n.rar\a:au.fl. c orpnrlareJrHo

KOMneHCHpaHe

' MCC 19 "r{oxo4v: Ha laaervl ruqa" (rasrraeuen) - Ilponrxna B rrJraHa, cbKpauraBaHe Hlu
ypexAaHe

' MCC 2S "I4nsecrulllalr B acoqukrpaurilpeAtrpuarLta H cbBMecrHtrilpeAtrpvtffufl" (usuenen) -
,{rnrocpounu ytracrLtr B acorlur{paHrz H cbBMecrHr4 npeAflp ?ntrus.

' KPMCoo 23 ,,HecurypHocr orHocHo orqaraHero Ha AaHbK Bbpxy AoxoAa". IograruHra no4o6penu.s ua MC@O 2015-2017

CranAapnrr lr3MeHeutlfl r{ pa3flcHeHrrq, Korrro Bce oule He ca BJregJrrI B cr.rJra rr He ce flpr.rJrarar
or rro-paHna aara or flpyxecrBoro :

Ktu 4ata'ra Ha ogo6penue Ha ro3pl Qnnancor orqer ca rry6nnryBaHlr HoBH craHAaprr,r, H3MeHeHr4fl t4
pa3fla}JelIvls. KT,M cT,uecrByBalrlH Beqe craHAaprr4, Ho He ca BJre3Jryt B cv[ra Lqtvr He ca npverH or EC :a
$unauconara roAI{Ha, 3aloqBarrla ua I xtyapu 2019 r., r{ He ca 6wru np:,zrlro)KeHu or no-paHHa Aara
or fipyxecrBoro. He ce oqaKBa re Aa uMar ctulecrreu eSerr Bbpxy $uuaucorare orqerr4 Ha

,{pya<ecrroto. Pmono4c:raoro oqaKBa Bcr4rrKH craHAaprr4 rr H3MeHeH:as. Aa 6rgar npr{eril B

cqeroBoAHara [oJrr{THKa ua flpyxecrroro npe3 fibpBkts nepproA, 3alorrBaq creA Ha BЛИ3aIIeT0

ИM B CИЛa.
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flpoueuure ca cBbp3aHr,r ctc cJreAHr4Te craHAaprrr :

. MCC I ra MCC 8 (uslurenen) - ,{e$unuurrfl Ha cbruecrBeHocr, B cr,rJra or 1 .fl]ryapu 2020 r.,
npuerr,r or EC
. trI3ueHeHlrfl Ha peabepeHrlr,rr4Te KbM KoHqerrrya.nHa paMra sa SunancoBo orqr4TaHe B cHJIa or
I xuyapu2020 r, rplreru or EC
. MCOO 3 (usueuen) - Onpe4ereHue 3a Bugnec B cvila or 1 ruyapu 2020 r., Bce oue He e

npr{er or EC
. lIsnaene:ans Ha MCOO 9, MCC 39 r MC@O 7: PeSopMa Ha pe$epenruure JILtxBeHI{

flpoqelrrr{, B cr,rJra or I ruyapn 2020 r., Bce oqe He e rrpvera or EC
. MCOO 14,,OrcpoueHr{ cMerKr{ rpr4 peryJrr{pauz qeuu" B cvlra or 1 *ryapu 2016 r., Bce olue
He e npr{er or EC
. MCOO lT,,3acrpaxoBareJrnu goronopu" B cr{Jra or 1 anyapu 2021 r., Bce oule He e np[er er
EC.

2.6. PerracuQuKarlnr
Onpe4ereuu rrepa or cpaBHr,rrerH]rre AaHHr4 B ortrera sa QunancoBoro cbcrof,Hr{e, orqera 3a

sceo6xsarHkrJr AoxoA r4 ortrera 3a naprdrrHure nororlrn Morar Aa 6rrat pexnacn$uqvpaur c rleJr

ctnocTaBI,IMOCT Ha npeACTaBSHeTO rrpe3 TeKyIIIaTa rOAI4Ha, B CrOTBeTCTBI,Ie C U3IaCKBAHVInffa Ua MCC
1 flpe4ctan.mre ua $unaHcoBpr orlrerr,r.
Krlu31.12.2019 r. He e npaBeHa pexnacusuKar\ut. Ha cpaBHr,rreJrHu AaHHr{ B orqera sa $uuaHconoro
cscTo.rlHl{e.

3. .{erfuuuqus u oqeHra Ha eJreMerrrrrre Ha orqera:a SnnancoBoro cbcroflHrre H orrrera
sa nceo6xnarHrrfl AoxoA

3.1. HerexyruuMareprraJrHrr rrHeMareprraJrHrraxTrrBrr
Heteryurare MarepI4aJrHH aKTHBT{, ca aKT}rBpr, KoI,ITo ce Abpxar or rrpeAnpv;rr[Iero, 3a .qa ce
H3nOJI3BaT OT TIpOI,I3BOACTBOTO, prJrr,r AOCTaBKaTa Ha CTOKIT V[wt ygtytkr, 3a oTAaBaHe rroA HaeM Ha

Apyil{ rut\a ulrla 3a alv,u:etucrparr.rBHr4 rleirn H ce oqaKBa la 6rlar H3[oJI3BaHH 3a noBeqe or eAr,rH

nepfloA.
HeuarepuarHl{Te aKTHBI{ ca pa3rpaHr.rqr,rMu HenapurrHr4 aKTuBr.r 6es Snsuuecra cy6crauqux.
Herery[ute MarepI,IaJrHkI I4 HeMareplautnur aKTuBu ce npr,BHaBar Karo nbpBoHaqarHo ce oqe]urBar
IIo IIeHa ua nprn4o6raBaHe, Ko.flTo BKJrroqBa rroKynHara IIeHa, MHTa H HeBb3craHoBt4Mr{ AaHsrIu, KaKTo

I{ BcvqKH npeKu pil3xoAla 3a rrpr,rBexAaHero Ha aKTrzBa r pa6otro ctcro.f,HIae r4 Ha Mrcroro 3a

lpeABI4AeHara My or ptKoBoAcrBoro yrrorpe6a. Cne.q ilbpBoHatralHoro t4M [prl3HaBaHe HereKyurr,rre
MaTepLIiIJIHH H HeMareplrzlJrHr4 aKTuBr,r ce orqlrrar rro rleHa ma npuao6uBaHe HaMaJreHa c pa3Mepa Ha

Haqr4cJreHara aMopru3arllrr pr eBeHTy annu zary6u or o6esueuKra.

Anaoprusaqulrre ce Haq[cJlf,Bar Bb3 ocHoBa Ha npelleHeHrrrr noJre3eH xLIBor Ha aKTrrB]rre, qpe3

I,I3noJI3BaHero na runefiHufl MeroA. floresHraf,r xvBor Ha aKTr{Br{Te ce olpeAers B 3aBr,rcuMocr or
oqanBaHara IroJle3Hocr Ha aKTuBr,rre sa ,{pyxecrBoro H e Bbnpoc Ha fiperleHKa, ocHoBaBanra ce Ha

o[LITa c uoAO6nz aKTHBI,I.

()ΠpeД eЛeHИЯT ⅡOЛe3CH)КИBOT Ha HeTeKyIЦ ИTC aKTИ BИ B「OДИHИ e,KaKTO CЛ CДBa:

IIoJreseH ?r(rrBor

Agrrlunucrp arur,uvr r,r rbp toB cK t4 ctp aqt4
Maruuuu H c6opl)r(eHu.,r
Tpaucnoprur cpeAcrBa
O$uc o6opyanane
HenaarepuarHll aKTr,rB t4

2019

25 roguuu
3 roAptuu
4 rollulgtu
7 rorulrtu

3-7 ro[urtu

. 2019

25 rol.uuu
3 roAusu
4 ro4urru
7 roAurru

3-7 ro!'u*tu
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CEBEP-XONIIIHT AT
EEJIEiKKT4 RbM nHprBrrIyAJrHI4fl @T,IHAHCOB OTqET
Kb.ilt 31 dexeuepu 2019 zoduna

HaqucnqsaHero Ha aMoprlasaql{.flTa 3altoqBa or HaqzlJroro Ha Meceua, cJIeABaIII Meceqa, B KofiTo

aKT[rBbr e BbBeAeH n ynorpe6a H ce npeKpar.,rBa Ha [o-paHHara or: Aarara ua xlacu$uqupaHero My

Karo AbpxaH 3a rrpoAa:r6a s crorsercrBlre c MCOO 5 Hereryuu a:rtt4Bvr, ABpxaHId:a npo4a:x6a u
lpeycraHoBenu Aeftuoc'tr vtxru Aarara Ha orrrprcBaHero My. flpouerua B MeroAa Ha aMoprt43alllz,fl. kr

noJIe3HLIrI xI,IBor Ha aKTrzBI4Te ce orqplTar Karo rlpoMf,ua r upu6npI3I{TeJrHI,ITe cqeroBoAHpl npeIIeHKI{

B cborBercrBne c MCC 8.

3enrx, axnarr,I B [poqec Ha rErp€DKAaHe ]r Ha[6JIHo aMoprra3krpzHu aKTr{BlI He ce aMoprrrsvtpar.
Kru 01.01.2019 r gpyxecrBoro pirfloJrara cbc HarrbJrHo aMopr]r3]rpaH cronaHcKu rrHBeHTap, xofiro e

6paxynan u ornr{caH or aKTr{Brare Ha ApyxecrBoro. Krrrr 31.12.2019 r. HrIMa HzUII{qHI4 HEreKyqI4

MaTepI{aJIHI,I IA HeMaTepI4&JIHI{ aKTLIBU.

3.2. I{unecrnquoHHrr rrMorrr
ZnsecruquoHeH r.rMor e r,rMor (senar urz crpaAa, tracr or ctpapla, uJru Lt 4nere), AT,pxaH or
,{pyxecruoro 3a noJr} {aBaHe Ha rrprxoAr,r or HaeM wIIV 3a yBerrdrraBaHe crofiHocrra Ha Kailvtrara,
ylJlyt Vl 3a ABeTe, a He 3a LI3IIOJI3BaHe B IpOI,I3BOACTBOTO IIJIIa AOCTaBKaTa Ha CTOKI,I [I yCJryrI{, 3a

aAMr.rHr4crparvBHr{ rleJrr{ vnvsa npogax<6a s oikrqafi:r,ara 4efiuocr ua flpyxrecraoro.
HusecruquoHHure r,rMorr.I ce oIIeH{Bar no IIeHa ua rpugo6r4BaHe, HaMzlrreHa c Harpynanara
aMoprr,Barlr,rJr pr o6esueHxr4, aKo r4Ma raKr{Ba.

I4urecrprqnoHHr4 [Morpr, KoHTo orroBap.r{T Ha Kpvrepr,rvrre ga ruacuQuxaqux Karo Abpxan:r. ga

upo4ax6a (ulu nxrroueHa B rpynu sa ocso6oxAarane) ce orleHrBar B cborBErcrsne c MCOO 5

Hereryruu arTprBk1 AbpxaHr,r sa npo4a;x6a u [peycraHoBeHr.r Aeftuocrr,r.
Cerep-xon4ranr A[ He rrpr4TexaBa H He orr{r,rra HHBcrHrIr4oHHra r4Morr4.

3.3. O6esqeuna Ha rrerenyrrlrrre axTrrBrr
Kru garara Ha r43rorBrHe na $rzuaucoBuTe orrrerr4 Puroro4crroro Ha r{pyNec'rnoro npaBlr nperleHKa

AzrJrI,I cbqecrByBar vtlr.4vrKa\Hvr ga o6esqeHxa Ha HereKyur4Te MarepilaJtmv1 HeMarepilanHil ar-TrrBu vt

UHBeoTHIII{oHHHTe HMor}L B crryuaft, qe ce ycraHoB}I, qe raKLIBa ull.Avrlr;a\Hu cbluecrB)rBar, ce

I{3rorB.rI npu6rusrErenua orIeHKa Ha Bb3craHoBuMara crofigocr Ha cborBerHl4, aKTraB.

Brgcranosuuara crofiuocr e rro-BprcoKara cyMa or cnpaBeAJrlrBara crofinocr, HaMiureHa c pa3xoArare

no npo4ax6a Ha Aa4elr, aKTr{B ra crofiuocrra rury B ynorpe6a. Koraro Bt3craHoBr{uara crofinocr Ha

AaAeH aKTr.rB e rro-Hr.rcKa o:r 6alaucoBaTa My cToftHocT, rrocJreAHaTa ce HaMurJr.rrBa Ao pa3Mepa Ha

Bb3craHoBruara crofiuom. 3ary6ara or o6esqeHKa ce nplr3HaBa BeAHara Karo pa3xoA B orqef,a 3a

eceo6xBarHnJr AoxoA.
Ilpea 2019 r. o6egqerr v Ha HereKyquTe aKTlrBr4 He ca npaBeHr,r.

3,4. Marepuarurr3arracrr
MarepualunTe 3alacu ca a:r-TlaBvr, AbpxaHH sa npo4ax6a, B npoqec ua o6pa6orxa c ueJr lpogax6a
Lrrlkr tto4 Qopruam Ha Marepururr.r 3a BJrarane B rrpor,r3BoAcrBeHurr rrpoqec urfl r.rsnorsBaHr.r 3a

Ia3BbpIIIBaHero Ha ycJryru. Marepuaruvffe 3ailaoz ce npeAcraB.rrr rro no-Hr4cKara or rleHara Ha

npu4o6znaue lI HerHara IIM peaJrll3yeMa crofinocr. I{enara ua nplr4o6uBaHe BKJrroqBa rroKyrrHara
qeHa, ctofinocrra Ha o6pa6orrara v p1pytkt pa3xoAr{, neo6xoAlrura 3a npuBexAaHe Ha 3arracvre B

Tf,xHOTO HaCTOTIqO MeCTOIIOJIOXeHITe I{ CT,CTOf,Hue - TpaHCIIOpTHLI, MLITHI{qe0KII I,I Apyrn nOAO6npr

pa3xoAu. Herrrata peanlrcyeMa crofiuocr e npeAnoJraraeMara rrpoADKHa r{eHa, HaMaJreHa c
npu6lusureJrHuTe pa3xoALI, neo6xoAIEur-r 3a octrlecrB.rrBaHe Ha npoAor(6ara. flpu r43rurcBaHe,

crofisocrra Ha MarepI,IaJIHI{Te 3anacu ce onpeAeJrs B63 ocHoBa Ha npr{JraraHe Ha MeroAa KoHKperHo
onpeAeJreHa ueHa.
flpes 2019 r. ApyxecrBoro He onepupa c Marepr.raJrHrsailacu.

3.5. @unanconu rrHcrpyMeHTrr
@unancos I,IHcrpyMeHT e BceKu AoroBop, rofiro [opiDKAa eAHoBpeMeHHo, KaKTo Qzuancon aKTVB B

eAHo npeArrpvuffue, TaKa v $unaucon racuB urw vr,crpyMelrr Ha co6crseuus Kanrrraur B

npeArrplrrTHe
0565
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Ounancorure aKTuBI,I u ilacnBvr ce [pr.BHaBar B orllera sa $unancoBoro cbcroflHr{e, Koraro r{ caMo
Koraro ,{pyxec'rnoro craHe crpaHa no AoroBopHHTe ycJroB}rfl Ha r{Hcrp)rMenra. OusaHcoBVTe aKTuBLr

ce oT[I,IcBaT oT oTqeTa sa $uuaucoBoTo cbcTof,Hue, cJreA Karo AoroBopHHTe [paBa 3a noJr] raBaHero
Ha naputIHI-I [oroqu ca H3TeKJru vru arrvtr,vrre ca [pexBbpJreHr4 u r"paucSepbr r{M orroBap.rr Ha

u3ucnuanusTa 3a orlucBaHe, ctnracno vrsvrcKBa:avntra na MCC 39 OunancoBpr r.rHcrpyMeHTH:
rIpH3HaBaHe pI OIIeffIBaHe. @UnanCOBr{Te [aC]IBr{ Ce OTIIACBaT OT OTqeTa Sa $UHanCOBOTO CbCTOJTH}re,

KOTaTO I'I CaMO KOTaTO Ca rOraCeHH - T.e. 3aAGJIXeHHeTO, O[peAeJreHO B AOTOBOpa e OTrraAHZLrrO,

aHyJrr4paHo r,rJrr,r cpoKbT My e r.,I3TeK5Jr.

flpu urpaouaqarHoro IaM npv3HaBaue $rEnaucoBr{Te arTkrBkr (uacunn) ce orleHflBar no clpaBeAnr4Ba
ctofillocr I4 BoLIEIKI4 pa3xoArl no cAeJIKara, B p$yJITar Ha Ko.rrro Bb3Ht4KBar $uHancorure aKTr4Br{

(nacnru), c I{3KJIIoqeHue Ha SuuaHcoazre aKTHBlr (uacuaz), orrrvraHpr no crrpaBeAnzsa crofiHoc:r
[pe3 orqera sa sceo6xsarHr,rs AoxoA.
3a qerrare Ha [ocJleABauloro oI{eH.sBaHe, flpyxecrnoro xlacu$urlupa npe3 TeKyrrlprJr r,r npeAxoAHr4Te
oTqeTHPI nepI4oAI,I Sr,ftranconure aKTr{BIr u rracvrBvr B cJIeAHI4Te Kareropr{H: $uuaHconu aKTrrBr{
(nacnan), orql{TaHI,I rro clpaBeAr[ea c'rofiHocr rrpe3 orrrera sa sceo6xBarHr.rfl .qoxoA; r4HBecrr{uuu,
AbpxaHI,I Ao naAex; Quuanconu aKTI,IBT.I Ha pa3[oJroxeHr4e sa npo4ax<6a; [peAocraBeHn 3aeMlr t4

ApyrLI TbproBcKI,I rseMaHH.rI; kr Apyrkr $nnauconn ilackrBvr (pa:luuun or re3u, orrrr.rraHlr [o
crIpaBeAJIuBa crofinoct npe3 orrlera sa sceo6xBarHr{rr Aoxog). Knacz$uqzpaHero n crorserHdra
rpyla 3aBv[cvt oT IIeJrTa H cpotrHocTTa, c KoflTo e cKrroqeH cboTBeTHr4lrr AoroBop.
Cleg ntpnoHar{aJlHoro I,IM npv3HaraHe SrauaHcoBlrre axrusuhacuBr4 orrrvraHr4 npe3 orqera 3a
sceo6xnaruu.g AoxoA ce oueHrrBar no rxxHara cnpaBeAJrHBa crofinocr c orquraHe Ha pa3Jrr{Kure or
oIIeHKHTe Ao cnpaBeArzsa crofiHocr B orqera sa eceo6xBxrnyrfl AoxoA, 3a nepuoAa, [pe3 xofiro ca
Bb3HI{KHAJII{.

3.5.1. Ifrueecmu4ua d'opucaruu do nadeuc
HunecruquuTe, AtpxcaHl Ao [aAer( ca HeAepuBurprB:rtvr Suuaucoau aKTlrB]r c Suxcupauv ililau\alyrr
pI rraAex, Korrro psKoBoAcrBoro uMa HaMepeHHe I4 Bb3MOXHOCT Aa ASpXpr AO HaCTbnBaHe Ha rexHr4rr
rlaAex. I4nnecrr,rqulrre, AbpxaHI,I Ao naAex cJreA nbpBoHaqtrJrHoro lrM npr..BHaBaHe ce orqr.rrar rro
aMoprI{3I,IpaHa ctofinocr, onpeAeJleHa qpe3 npuJraraHe MeroAa ua e$exrurHrlq JrlrxBeH nporleHT.
K:sru 31.12.2019 r. Cenep-xoJrAI,IHr A[ ne rrpuTexaBa r,rHBecrr4rlr4r,r, AbpxaHr{ Ao naAex.

3.5.2. @uruancoou aKmuna Ha pu3nonoilcewue oa npodatcda
@r,rnasconure aKTI{BLI Ha prrnoJroxeHue sa npo4ax<6a ca HeAepuBarr4BHra Sranancoou r{HcrpyMeHTLt,
Kouro ca olpeAeJreHu Ha pa3rloJloxeHne sa upo4a:r6a H HexJracusuqupanu B [peAxoAHr,rre
KareropHH. B or.rera ea SunancoBoro cbcroflHue ua ,{pyxecrBoro re ca rrpeAcraBeHu Karo
AbJIrocpoqHI,I I,IHBecrHIIt4I{ 14 KparKocpouua $r,rnaucoB}I aKTI4BqI, B gaBylckrMocr or HaMepeHr4rrra Ha
pbKoBoAcTBoro Aa rI,I AbpxH r,rJru [poAaAe r{ ce npeqgHflBar I..IHAprBI,,-IyarHo, a He Bb3 ocHoBa Ha
tlsroro uoprQoruo.
@znancorare aKTaBH Ha pit3rloJloxeHue 3a npoAiDr6a sKrlo.rsar raHBecrr{\Hv B AbrrIepHH rr
acoqullpaHla ApyxecrBa I4 Ml4HopprrapHpr KanrdrurJroBLtyqacrzs B crorBercrBue c MCC 39.
Cle4 ntpnoHarlaJlHoro IrM npl.I3Harane $znaucoBzTe aKTHBra Ha pirnonormeHze 3a npoga:rc6a ce
oIIeHf,Bar no cnpaBeArusa crofiHocr KT5M ilaruta Ha u3rorBsHe Ha $raHaHcorr.rre ortrerrr, c
H3KJIIOqeHHe Ha KarrI{TaJroBHTe }rHBeCT[rqUr4, KOT{TO He Ce KOTI,Ipar Ha aKTHBeH rre3ap v rflxHaTa
cnpaBeAJrlrBa crofiuocr He Mox(e Aa 6rAe HaAexAHo rl3MepeHa, Karo re3n lrHBecrurlr{u ce ortrurar rto
rleHa Ha npu4o6unane, HaMuureHa c eBe[rryaJrHusary6usa o6esqema.
fleqal6ara wru zarylara or oqeHKara Ha Suuanconure aKTHBra Ha pa3rroJroxeHze :a upo4ax6a ce
npI'IsHaBa AI'IpeKTHo B KaIrI{TiuIa qpe3 orqera sa co6crreuvanailLrral1 c m3KJrroireHze Ha sary6ure or
o6eqema, 3a KoHTo rrMa f,BHo AoKa3areJrcrBo, qe He ce AbJDKar Ha BpeMeHeH cnaA B cnpaBeAJrr4BHTe
crofiuoc'ru Ha aKTHBa. flpu nocneABarrla npo4ax6a na $uuancoBu aKTvtBLt Ha pa3noiroxeHr4e 3a
npogaxt6a, aKyMyJII{paHI,ITe pa3JIHKr,r or KopeKrlr,rr{Te Ao crrpaBeAllrna croftnocr ce fiprrcHaBar B

orqera sa sceo6xearHr,rfl AoxoA Karo rrprlxog (pa3xog) or o[epaquz c $r,rnanconu
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flpes 2019 r. ApyxecrBoro H3BbpIxBa cAeJIKIa c $uuaucoryr aKTuByt, or KoHTo orqr{Ta B ortrera 3a
sceo6xsarHllfl AoxoA rlpllxoALt or orlepallr4z c QuuaucoBr.r aKTVBlr. O6esqeHKr.r He ca r,r3BbprrrBaHr4,

nopaAu KparKI4JI cpox Ha Abp;NaHe Ha re3r{ arTvrByr. Krrr,r 31.12. flpyxecrBoro HflMa Hzurr{qHa

Sunanconz aKTr.rBr4 B LrHBecrrruuonHyrs, cu nopr$efi1.

3.5.3. IlpedocmaeeHa saetru u dpyeu n'bpzoscnu 63er)raHan
Trproncru:re Ia Apyrt4 B3eMaHr4.f, ca HeAepr{BarHBHr{ SzHanconu aKTHB}r c SraxczpaHkt urru
orIpeAeJIuMI{ cpoxoBe sa ypexAaHe, Kot4To He ce Korl{par Ha aKTrrBeH rra3ap. Te srsHlrxsar, Kotaro
flpyxecrnoro npeAocraBl4 rrapuqeH peclpc, croKr{ t4lu ycrryrv,6ez 4a HMa HaMepeHVe Aa rbpryBa
Bt3HHKHauroro B3eMaHe. Tegu B3eMaHru ca [peAcraBeHr.r flo rflxHara aMoprr,r3]rpaHa crofiuocr,
I{3rlt4creHa sa 6aza MeroAa ua eSerrrarHr.rf, JrrxBeH [porIeHT, c Lr3KJrroqeHVe Ha KparKocporrHr4Te
B3eMaHr4f,, KOHTO He Ce aMOpTH3ApAT.

3.5.4. Ilapuvttu cpedcmea
flapnuuute cpeAcrBa, 3a uerrre Ha ctcraBsHero Ha orqera 3a napI4rIHI4q rroroK, ce cqr{Tar
lappIrIHHTe cpeAcrBa n 6pofi u uo 6amoBr{ cMerKr,r H [pytr KparKocpoqH]r BrlcoKoJrr.rKBr.rAHpr
pIHBecrlrIrHlI, Korrro Morar Aa 6's4ar KoHBeprr4paHr,r B onpeAeJreHa cywa rrapkrrrHr4 cpeAcrBa 14

noAJlexar Ha He3HaqI4TeJIHH npoMeHI4 B c:roftuocrra. 3a qelure oTqeTa 3a rrapvrqlf,IrTe norOtILI
napurrur,rre cpeAcrBa BKJrroqBar ne6rorupanvre napr{qHr4 cpeAcrBa.

3.5.5. Odezqeruxa rua fiwnncona aKmunu
Kru garara Ha LI3rorB{He ua $uuaucoBr4Te orqerv Prnono4crnoro Ha r{pyxtecrnoro npaBrl npeueHxa
AaJrI'I cbqecrByBar o6errzsHz pIHIHKaIIHT4 sa o6esqeHKa Ha Bcr+rKr/r Suuauconure aKTr4Bra c
I'I3KrIoiIeHHe Ha SIzuaHcoBlrre aKTI{BI4 ortrr.{TaHl.I [o cnpaBeAJrusa crofiHocr npe3 ortrera 3a
sceo6xsaffiI,ul AoxoA. @uHancog aKTVB ce cqrara sa o6egqeHeH caMo roraBa, Koraro cbrrlecrByBar
o6erflaeHu AoKa3areJlcrBa, rle B pe3yrrar Ha eAHo I{JIII rloBeqe uslvtrut, Hacrbru4Jrr,r cJreA
[BpBoHarliuHoro My npLBHaBaHe, olraKBaHlrre naprurHr, floroqr,r ca HaMaJreJrr4. Bsgtroxuo e
o6esqenxa'ra Aa He e [opoAeHa or eAilHr,rtrHo cr6rarue, a Ea e B pe3yJrrar or rou6unupalur esexr ua
MHoxecrBo gs6flrus..

Ilpes 2019 r. o6esqenrn He ca orqr{raHr.r.

IlpedocmaeeHu 3aemu, m,bpzoecKu u dpyzu B3eMoHan

flpyz<ecrnoro Haql4crf,sa o6esqeHxa Ha r]proBcKr4Te B3eMaHr.t;r, Koraro ca Hrurfiqe o6exrusHr4
AoKa3areJlcrBa, qe Apyxecreoro HflMa ga cr6epe BcuqKra A6Jrxt4MH cyMH IIpr4 Hacrr,rrBaHe Ha rexHH-f,
naAex. Karo un4Iaxaropu 3a noreHrlr{arua o6esqeHKa Ha rtproBcKr,rre B3eMaHr4s lpyxecraoro cqura
HacrErIlrJILI 3Haq[TerHI,I Suuauconu 3arpyAHeHz-q ua ge6uropa, BepoqrHocrra ge6r,rropbr Aa BcrBrr[r
B llpoqeAypa IIO HeCbCTO.TITeJIHOCT |4JII4 HeLI3IIbJIHeHVe Ha AOIOBOpeHI4Te aHIaXI4MeHTII OT CTpaHa Ha
KonrpareHTa u sa1asa Ha ruraIIIaHI4rITa noBeqe or 120 AHr{ or Aara'ra Ha rraAexa. flpu ycranoBrBaHe
HiIJII4tIuero Ha raKI{Ba [pH3HaIIu sa o6eaqeulca, :ary6ara or o6esqeHKa ce onpeAeJr{ xaro pa3lr,md
MexAy 6arancosata croftnocr H cerarrrHara crofinocr Ha oqaKBaHrEre 6r4erqu rrapmrHu noroqv,
AI'IcKoHrI'IpaHu c opt4rvIIJ.aJtHLtA e$ex'rnnen rrxBeH [porIeHT 3a cxoAHu aKTuBkr. KparxocpouHra
B3eMaHLl, He ce AIzcKoHTHpar, axo e$ermr or Ar.rcKoHTHpaHe e HecbrlecrseH. O6esqeHKara ce
Haql{cr.fiBa rlpe3 rrcflor3BaHero Ha KopeKTr{BHa cMerKa aa o6eaqeurca, Kof,To ce npeAcraBfl B orqera 3a

SlanaHcoao:ro cbcrof,Hl4e Karo HaMaJreHue Ha B3eMaHz.rrra, a pa3xoAaTe or o6esqeurara ce
npeAcraBflT B orlIera sa sceo6xnarmnfl AoxoA B crarufl Apyru pa3xoAH. Koraro eAHo B3eMaHe e
Hecr6zpaeuo u 3a Hero I4Ma Haql4cJreHa o6esqenma, To ce ptsrrucBa cpeuy HaMaireHr4e Ha cborBerHara
KopeKTI'IBHa cMerKa. Brgc:ratrossBaHero ua sary6u or o6esqeuKa Ha rbproBcKr,r B3eMaHH.rr ce
I'I3BBpIrIBa [pe3 orrlera sa rceo6xsaruu.,I AoxoA r4 ce orqr{Ta Karo HaMrIJreHvre Ha craT]2trtTa, B KorTo
npeAu roBa e 6ura orpaseHa o6esqeHxara.
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Ifruoecmuquu, dt pucaruu do nadearc
3ary6ara or o6esueHKa Ha HHBecrr{rlr{}rre, A6p)r€Hkt Ao naAe)r( ce LrclIHcJIrBa Karo pzt3JII4Ka MexAy

6alascona'ra c'rofinocr r{ Hacro.f,rua crofiuocr ua 6rAeulure flapr4rrHpl florollu, AucKoHTupaHI{ c

rrbpBoHaqiuuux eSexraBeH JraxBeH npoqeHr. 3ary6ara or o6eaqenKa ce npu3HaBa B orqera 3a

sceo6xsafirr.rfl AoxoA. T.fl ce BB3craHoBflBa B orLrera sa sceo6xBarqvrr AoxoA, aKo nocJleABarlloro

yBerlrrreHue Ha Bt3craHoBr{Mara crofinocr uoxe o6exrr,rBHo Aa 6r4e o6rtp3aHo c HacrbnBaHe Ha

cr6urue cJreA Aarara, Ha Kof,To e 6wta [prmHara o6eglleHxara.

@wtarucoou aKmuru Ha posnonoilceHue sa npodaucda
Koraro cnaA B cnpaBeAJruBara crofisocr Ha $uuaucou aKTrrB Ha pa3rIoJIo)I(eHLIe sa upo4a;m6a e
npil3Har Ar4peKTHo r co6ctseuu-fl KanpITzIJI vuMa o6exrusHra AoKasareJlcrBa, ue aKTIaBbr e o6esqeHeu,

HarpynaHara zaryla or o6egqenKa, rr3qucJreHa Karo pa3JrvKa MexAy IIeHara ua npra4o6IaBaHe I,I

TeKyrrlara cnpaBeAJrr,rBa croftuocr, ce rpr,r3HaBa B ortrera sa sceo6xsarlvts. AoxoA, Aoplr aKo

Quuaucoauxr aKTr{B He e orrrlrqaH. 3ary6ure or o6*qenru, ilpyanarla 3a KanrlTurJroBra r4HcrpyMeHTI,I

Ha pa3noJroxeHlre sa upo4axc6a, He Morar Aa 6r4ar Bb3craHoBeHr{ ilpes orqera sa nceo6xsa'rHu.s

AoxoA, ocBeH aKo crrpaBeAJrr4Bara ueHa Ha AbJrroB r.rHcrpyMelrr Ha pa3noJroxeHpre :a npo4ax6a ce
yBelr,rrru u yBeILIqeHLIeTo Moxe o6errueHo Aa 6r4e o6nrpsano c HacTsfrBaHeTo Ha cr6urue cle4
4ata, Ha Ko-f,To e 6wta rrpu3nara o6esqemara. B rosu crryuafi o6esqeHrora ce Bb3craHoBsBa Karo ce

rrpr,BHaBa B orqera:a rceo6xrarrulf, AoxoA.

3.5.6. T'tpzoecxu u dpyzu sadtnuceruun
Trproncrure I{ Apyrt4 3aAbilxeHruI, Bb3Hr{KHaJrr.,r B pe3yJrrar Ha noirf{eHr4 croKr{ larrkr ycrrytu,
nexlaca$uqvpaur xato SunancoBa nacHBI4, orqrrraHpr no cnpaBeAJruea crofiHocr npe3 orqera 3a

sceo6xBarullr AoxoA, ca [peAcraBeHu B orqera sa QuuaucoBoro cbcroflHze no aMopru3r,rpaHa
crofiuocr, [3rrplcJreHa Ha 6asa na eQercrurHr,rrr Jrr,rxBeH [poqeHT. KparxocpouHr.rre 3aAbJrxeHr,r{ He ce
aMopTr{3r{par.

3.5.7. Jluxeeruu saettu
Jlr,rxseHl,Ire 3aeMH ce rrprtHaBar rrbpBoHaqzurHo no cnpaBeAJrr.rBa r.IeHa, {opuupana or rroJrJrreHrrre
r;rapwrlau ltocrtruIeHrrfl, HerHo or npucbrrlr,rre pa3xoAI,I no cAeJIKara. CleA ntpBoHaqarHoro I{M
nppBHaBaHe, JrrtxBeHHTe 3aeMu ce oIIeHrBar no aMoprlr3wpama ctofiuocr, Karo BcqKa pa3JrHKa MexAy
nT)pBoHaqaJftrara ctofiuocr u crofinocTra Ha naAex ce orr{rara B orqera ga eceo6xsafi{r.,rJr AoxoA 3a

nepl{oAa Ha rroJBBaHe Ha 3aeMa sa 6aza MeroAa na e$errurH}rJr Jrr,rxBeH nporleHT. Oranancoer4Te
pa3xoAH, B TOBa qlICJrO H AHpeKTHr4Te p{l3XOAH nO [pr,rBJrr4rraHeTo Ha 3aeMa, ce BKJrIoqBar B orqera 3a

sceo6xBarHr4r AoxoA no MeroAa na e$errnnHus Jrr,rxBgH rrporleHT.
JlprxseHure 3aeMI,I ce macu$rulupar Karo KparKocpoqHu 3aAbJDKeHriur, ocBeH Koraro. {pyxecrroro
urrla 6esycloBHo npaBo Aa orJro)I(H noracf,BaHero Ha 3aAtJrxeHr{ero 3a Mr4HHMyrll 12 rvreceqa cJreA

Aarara Ha orqera sa SunancoBoro cbcroflHlre.

3.5.8. AxtquouepeH Ranum&n
Arquouepru{f,T KanI4TtuI Ha ,{pyxecrBoro e npeAcraBeH no r,rcropr4qecKa ueHa B AeH.rr Ha
perl{crpl{paHero My. Pasxo4ute, rrpf,Ko cBbp3aHr{ c rr3AaBaHero Ha HoBr4 anr\krv, ce ilpeAcraB.rrr Karo
HaMuIJIeHI,Ie ua co6c'rneHH.f, Karrklrtul. Houuga-nsara crofiuocr Ha v3KyrreHlrre co6crseHz aKIIr{r4 e
npeAcTaBeHa KaTo HaMiIJreHpIe Ha OCHOBHI{,I Karrr4TtUI, AqA3ITLRATA HaA HOMI4HaJTa IIM - B HaMZIrreH}re

Ha Hepa3npeAeJreHara neuar6a, cbruracHo lr3ucKBaHlrf,Ta Ha 1l|.4CC 32 Ouuancosu r4HcrpyMeHTr{:
IIpeAcTaBf,He.
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3.6. ,{anrx Bbpxy AoxoAa

,{anrnrr Blpxy AoxoAa BKrrroqBa reKynlr.rfl AaHbK Bbpxy neqaa6ara u orcporleH}ITe AaHbq}I.

Texyunxr AaHbK ce olpeAeJrs Bb3 ocHoBa sa o6raraeMara (ganruua) ne.{ar6a 3a fleprroAa Karo ce

lpr{Jrara e$exrarna'ra AaH6r{Ha craBKa ctrJracHo AaHtrlHoro 3aKoHoAareJrcrBo KbM Aarara Ha

$uuauconure ortrerlr. Orcpouenu're AaHBTIH ca cyMure Ha BB3craHoBrrMI4Te AaHbuI4 Bbpxy

ueqal6ara sa 6rAerqn flepaoAr,r ro orHorr]eHr,re Ha rrpncna1aLl\Lr ce BpeMeHHrI pasirHKI,I. Bperrreunnre

pa3Jrl,rKr,r ca piBJI[KI4Te MexAy 6arancosara crofiuocr Ha eAI,IH aKTrrB vulu flacvB LI HeroBara AaHbqHa

ocHoBa. Orcpoueunre AaHtrlr,r Bbpxy ue.{ar6ara ce Lr3tltvrcr.flBar rlpe3 rIpI,IJIaraHero ua 6alancoBlrfl,

Iracr4BeH MeroA. Orcpoueuure AaHbqHu nacvBu ce urrkrcnrflBar 3a BcLIqKH o6naraeuu BpeMeHHH

pa3Jrr4KLI, AOKaTO OTCpOIIeHI,ITe AaHlbqHH aKTIIBH 3a npr4CnaAaIIII.ITe Ce BpeMeHHI{ pa3JIHKI.{ Ce

rrprcHaBar, caMo aKo r,rMa Bepo.,rrHocr 3a r.f,xHoro o6parHo npo.sBreHl,Ie n ano ,{pyxecrBoro rle e B

cbcro.f,Hr.re s 6rAe[Ie Aa reHepupa Aocrarbquo ueqal6a, or Ko.tro re Aa Morar la 6'srla't

np[cnaAnarl{. Earancoeara crofinocr Ha orcpoqeHure AaHbqHLr ar-TrtBvl ce ilperuIexAa KbM Bc.,IKa

6araHcosa Aarau ce HaMzurflBa, Koraro He e Bepof,THo, ue ,{pyxecrBoro Irre Moxe Aa rpl Bb3craHoBI,I.

3.7. Jlusrur
Oznancor Jrrl3HHr e Jrr43r.rHroB AoroBop, rofiro ilpexBbpJrfl rro cbqecrBo BoHUKI{ pplcKoBe u vsroArl,
lpolr3Tprrraruu o'r co6crBeHocrra Bbpxy aKTr{B. Aruunure, npu.qo6uru upes $uHaucoB JIH3rIHI, ce

rrpr/I3HaBar no no-HllcKaTa oT TflxHaTa c[paBeAJIr4Ba crofinocr KbM AaTaTa na npz4o6raBaHe I{JIH

Hacrosrrlara crofinoct Ha Mr4Hr4MzlrrHlrre Jrl,r3r.rHroBu rrJraruaHu-fl. CrqecrByBarrroro 3aAtsJIxeHI4e KbM

Jrlr3r,rHroAareJr.[ ce flpeAcraBf, B ortrera sa $unancoBoro cbcro.flHl4e ua flpyxecrBoro Karo

3aABJrlKeHr,re no SunancoB Jrr{3LrHr. 
!

Jfugmrroer,rre ruaruaHnq ce pa3[peAeJrrr MexI15/ r.traBHuqa H tl.txBa) TaKa qe Aa ce nocrurHe
nocTof,HeH Jrr.rxBeH nporleHT Bspxy ocTaBaruoro SaAbJrxeHr{e no rJraBHuqara. Jlnxsara ce oTqr4Ta

Karo pa3xoA B orrrera sa sceo6xsarH[f, AoxoA.
3a aKrusprre, npu4o6ra'rz na SunaHcoB Jrr,r3r4Hr ce [prd3HaBa pa3xoA 3a aMoprrrcarlrrq, Karo

aMoprr.BauaoHHara rroJrrrrrrKa na fipyxecrBoro rro orHorrreHue ua npu,qo6uurre Ha Jrpr3r{Hr aKTraBr4 He

ce piBJrr{qaBa oT noJr}rTr{KaTa 3a ocraHiurr4re aMoprr{3r{pyeMil aKTr4Br4, rrpr.rTexaBaun or,{pyxecrBoro.

Jlr,rsr,rHronure AoroBopu, flpH Kouro 3HaqraTerHa qacr or pr4cKoBere I.{ I{3roAHTe ce 3arra3Bar or
Jrrr3uHroAareJr{ ce ruracutfnuupar Karo oneparr4BeH Jrra3prHr. Pa:xograre 3a HaeM rro AoroBopz 3a

oIIepaTlrBeH Ifi[3VtI{l, HeTHO OT rIOJrrIeHLrTe OT JrkI3I{HrOAaTeJu CTt4MyJrr{, Ce Ipr.r3HaBaT B OTqeTa 3a

sceo6xsarHlr;r AoxoA na rznefina 6azasa cpoxa Ha AoroBopa 3a JrLt3lrHr.

3.8. ,{oxogu Ha rrepcouaJra

Kru garara Ha orqera sa $uuaucoBoro cbcro.rrHue ,{pyxecrnoro rrpu3HaBa Karo 3aAtJrxeHlre
HeAr4cKoHTI{paHara cyMa Ha oIIeHeHI{Te pa3xoAr4 rro [JrareH roAlrrrreH orrrycK, otraKBaHV Aa 6's4ar
3aIIJIaTeHH Ha CJryXI.ileIr4Te npe3 CJreABarqU OTqeTHn rrepHOAH B 3aMf,Ha Ha TpyAa uM 3A Id3 lyrlJaJryt[

oTtreTeH nepvoA.

O 6es qemeu an np u neac uoH up aue
B crorsercrBl4e c u3vlcKr,ar;laflTa na Kogexca Ha rpy1a, rrpr4 npeKparfrBaue Ha rpyAoBprr AoroBop Ha

cJryxkITeJI, npugo6rut npaBo Ha rreHcurr, lpyxecrnoro cireABa Aakrcililaru o6esqereHr,re B pa3Mep Ha

4re 6pynru gawlarvl, aKo Harpyrrauutr rpyAoBaf, crrDr B,{pyxecrnoro e no-Ma;rbK or Aecer roAr.rHrr,

I,uII{ rrecr 6pyrHu 3ailnarv: nplr HarpynaH TpyAoB cruDK B ApyxecrBoro HaA Aecer rrocJre,(oBareJrHr{

roAI,IHu. flpe4ru4 Sarra, qe clJDru4TeJrr,rre ca Ha cpeAHa Bb3pacr 40 ro4urtu, pbKoBoAcrBoro e

[peqeHHJIo, qe noreHuuaJrHrrflT e$exr or prrxoAa sa o6esrqereHrrJr rrpr4
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