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332 KOPIIOPaTHBHO YIIpaBJICHHE

wa TPYTIA CEBEP-XOJIJIUHT AJl

I'pymnara pasriex/aa 106poTO KOPIOPAaTUBHO YIPABJICHUE KATO 4acT OT ChbBpPEeMEHHATa
JIeIOBa TIPAKTHKA, CHBKYIHOCT OT OalaHCHpPAaHHM B3aMMOOTHOIICHHS MEXKIY YIPaBUTCIHUTE
OpraHH Ha JIpy>KECTBOTO, HETOBUTE aKIMOHEPH M BCHYKU 3aHHTEPECOBAHU JIUIA — CIIYXKUTEIIH,
THPrOBCKH MAapTHHOPH, KPEIUTOPH HA KOMIIAHUATA, TTOTEHIUAIHA U OBIENN HHBECTUTOPH 1
00IIIeCTBOTO KaTO IIAJI0.

B cBosra gedimocr I'pymara ce pPBKOBOAM OT HAlMOHAIHHWTE TPUHIMIIN Ha
KOPIIOPATUBHOTO YIPABJICHHE, [PENOphYaHK 3a HpmiaraHe or HamwmonanHaTa KOMHCHS IO
KOpIOpaTHBHO yupaBieHue. Hapen ¢ NpHHOMIMTE, HOCEIIUTE NPETIOPHUUTENCH XapakTep,
['pymara ycraHOBsBa OIpe/eleH HaOOp OT HM3MCKBaHUITA 32 KOPIOPATHBHO YIPABJIECHHC,
CTIa3BaHETO HA KOUTO € 3aIb/DKHTEIHO 3a YIpaBUTEIHWTE OpraHu Ha I'pymara, KaTo 3a Ienta
npuema Kozekc 3a xoprioparuBHO ynpasierue. (ungopmayus no un. 100w, an. 8 m. 16 om
3HIIK).

Koxekca 3a KOpHOPaTHMBHOTO YIpaBicHHE € pa3pabOTeH IpH ClIa3BaHe Ha BCUYKU
pasnopenOH, 3aCcThIECHA B MPUIOKUMHTE 3aKOHH. KoJeKehT € choOpaseH ¢ W3UCKBAHUATA Ha
HammoHaHUg KOJEKC 3a KOPIOPATHBHO YIpaBJICHHE, IPEHOPBYaHH 3a TIpuUjaraHe oT
HanmonamHaTta KOMHCHS II0 KOPIIOPaTHBHO YIIPaBJIE€HHWE W BKJIIOYBA MPUEMAHETO Ha
KOHKPETHH MEPKH 3a TIPHIarane Ha IPHHIUINTE Ha JOOPO KOPIOPAaTHBHO yIIPaBICHHE.

Kojekca 3a KOPIOPATHBHO YIIPABIEHUE OINpENeNd IMOIMTHKATa W MPUHIMIUTE, KbM
KOMTO WIEe C€ TPHIbpXKa PBHKOBOACTBOTO Ha I'pymara 3a oCUTypsiBaHE Ha BB3MOKHOCT Ha
aKITMOHEpHTE [a YIPAKHABAT IO-IHJIHO CBOWTE IIpaBa, 3a MNONOOpsBaHE Ipoleca Ha
paskpuBaHe Ha wH(OpPMAIMs W 3a MOAIOMAraHe Ha MEHHM/DKMBHTA IIPH OpPraHU3MpaHe Ha
JICHHOCTTa Ha JPY’KECTBOTO.

B3aBMOOTHOIIEHHSTA, BB3HUKBAIM MEXJy WHBECTHTOPUTE Ha JPYXKECTBOTO H
MEHUDKLPUTE, BBB BPh3Ka C YIPaBICHUETO U AeHHOCTTa Ha ['pymara, KakTo W MPEANPUETUTE
MEpPKH 3a 3aluTa IpaBaTa Ha aKNUOHEPUTE, 3aWHTEPECOBAaHHWTE JHMIA W TOBUIIABAHE HAa
TXHATa WHA)OpPMAIIMOHHA 00E3MIEYEHOCT ca B OCHOBATa Ha KOPIOPATHBHOTO YIIPABICHHE HA
['pynara. MHOTO OT BBIPOCHTE, CBHP3aHH C KOHILEMIMATA 33 KOPIOPATHBHOTO YNPABICHHE
MMaT II0-CKOPO ETHYEH, OTKOJKOTO FOPHIMYECKH XapakTep, KOeTO H3MCKBa Te Ja Objaar

3aCTBIIEHH B IO-TOJIIMA CTENEH B HAIOCTHaTa jaedHocT Ha ['pymara. JleWcTBaiKu ChITIAaCHY




MPUHIAIATE 3a J00po KOPHOpaTHBHO yIpaBieHue, I'pynaTa mie rapantupa chOIOfaBaHe Ha

HHTCPECUTE HA aKIIUOHEPUTE U YBEINIABAHEC Ha TAXHOTO 0J1IaroChCTOSHHE.
prnaTa JeKJapHupa ¢cBOA aHIra)KUMEHT OTHOCHO:

1.Cucrema 3a BhTpemen KOHTPOJ (ungopmayus no 4. 100w, an. 8, m. 3 om 3IIIK)

1.1. YcraHoBeHa € cucTeMa 3a BBTPEIICH KOHTPOJ, LENTa Ha KOATO € Ja 3alluTaBa
MHTEPECHTe W TIpaBaTa Ha AKLUOHEPWTE, 3alla3BaHe Ha aKTHUBUTE Ype3 NPeAoTBpATABAHE,
pa3KpUBaHE U OTCTPAHSIBAHE HA CHIIECTBYBAIIM H3UCKBAHUS U TEXHUTE MPUUUHH.

1.2. Cucremara 3a BbTpEIICH KOHTPOJI B J[pyKecTBOTO-MalKa ce Mmpuiara 3a OCTUraHe
Ha CTpaTerHyecKd IIeNTi, MOBHIIABAHE Ha OIepaTHBHAaTa €()EKTHBHOCT, CHH)XKaBaHe Ha
PHCKOBETE, OCUTYpsIBaHE Ha HAaJEKIHOCTTA U JOCTOBEPHOCTTA HA OTYETHOCTTA B CHOTBETCTBHE
C HOPMATHUBHUTE U3UCKBaHUA.

1.3. VyactHunmure B CHCTeMara 3a BBTPELIEH KOHTPOJ, KOHMTO OCBIIECTBIBAT
KOHTPOJIHATA JEHHOCT HA Pa3MMYHM PaBHUINA ca PBKOBOJCTBOTO Ha J[pyKecTBOTO-Maiika U
PHKOBOJIUTENIUTE HA CTPYKTYPHU IOAPA3ICICHHSL.

1.4. KonrponauTe QyHKIMHA Ha YYaCTHHLUTE B CHCTEMATa 3a BHTPCIIECH KOHTPOJ ca
periiaMeHTHpaHH CBbC 3alOBeJ M  HHAMBUAYAIHO ONpPENEeNeHH B  JUTB)KHOCTHUTE

XapaKTCPHUCTHKHN HAa YYaCTHHUIUTE.

2.Cuctema 3a ynpabJjieHne Ha pucka (ungopmayus no un. 100w, ar. 8, m. 3 om
3MIILK). '

2.1. PproBoACTBOTO Ha ['pymara ce cTpemu Ja pa3BUBa aKTUBHO yIIpaBJICHHE Ha pUCKa,
Karo 3a IIeJTa € BHEJAPWIIO CHCTEMa 3a YIPABJICHUE HA PHUCKOBETE M HACOYBA YCHIIMTA CH 3a
HEWHOTO MO00pSABaHE B CHOTBETCTBHE C HAN-TO0OPUTE MEXKIYHAPOIHH ITPAKTHKH.

2.2. Cucremara 3a yrpaBJieHUE Ha PUCKa OIIPe/IeIIsl IPAaBOMOIIMATA B OTTOBOPHOCTUTE B
CTPYKTYPHHTE MOIPA3JICJICHUs] Ha JPYKECTBOTO, OpraHM3alUATa U pela 3a B3auMOJICHCTBHE
[IpH YIIPaBJICHUE HA PUCKOBETE, aHAIM3 M OLlEHKA Ha MH(pOopMaLys, U3rOTBSIHE HA ICPUOTHYHA
OTYETHOCT IO yIIPABJICHUE HA PUCKOBETE.

2.3. VrpaBieHHeTO Ha pHCKa C€ OCBIUECTBSBA OT CIY)XKHTEIM Ha BCHYKH HHBA Ha
yIpaBjeHue U € Hepa3JeiHa YacT OT CTONMAHCKHUTE JIEHHOCTH M cHcTeMara 3a KOPIOPaTUBHO

yIIpaBieHue Ha JIpyxecTBoTO-MaliKa.




2.4. B TI'pymara ympaBieHHETO Ha pPHCKA C€ H3BBpIIBA Ype3 HIEHTH(UIMpPAHE,
OIMCaHKE U OLIEHKA Ha PUCKa, HAaUWHA HAa pearrpaHe Ha PHUCKa, pa3padOTBaHeE, PealU3UpaHe H
MOHHTOPHHT Ha M3M'BJIHEHUETO HA MEPOIIPUATHA 33 BB3JICHCTBUE BHPXY PHCKa.

2.5. I'pymara nexmapupa, 4de IpPUETHTE OT Hed HMHBECTHIMOHHA M CTPATETHYECKH
pelleHHs ca OOOCHOBAHM HA PE3yNTATHTE OT NMPOBEICHH AHAIM3M Ha TEKYIM M ObJCIH
PHCKOBE, KaTo €€ CYUTA, Y€ TO3W IOAX0J € MHCTPYMEHT 3a IIOBHINaBaHEe Ha ONEpal[MOHHATA U

(uHaHCOBA YCTOMYMBOCT, KAKTO U CTOHHOCTTa Ha ['pynara.

3. 3amuTa HA IPaBaTAa HA AKIUOHEPHTE

3.1. I'pynara rapanTupa paBHOIIOCTABEHO TPETUPAHE HAa BCHYKH aKI[MOHEPH M TEXHUTE
mpasa.

3.2. 3a ynoBJeTBOpsiBaHE NOTPEOHOCTUTE HA AKIUOHEPUTE U MHBECTHTOPUTE OTHOCHO
HOJydaBaHe Ha IIbJIHA, aKTyalHa W J0CTOBepHa HH(bopManus 3a JeiHocTTa. I'pynara npuiara
KOPIIOpAaTHBHA HMH(POPMAIIMOHHA MOJIMTHKA W IIPEJCTaBs HeoOXoaumara HH(OpMAnus B
CHOTBETCTBHE ChC 3aKOHOBUTE H3UCKBaHWSA Ha PenyOnuka bbiarapus B CHOTBCTHHTE
HaIpaBJICHUS.

3.3. I'pymara ce pBKOBOAM OT TNPUIOKAMHUTE H3UCKBaHMA Ha OBITapcKOTO
3aKOHOJATENCTBO II0 OTHOIIEHHME Ha 3aJBDKATETHOTO pa3KpuBaHE Ha HHpOpMalus B
yKa3aHUTe 00eMH, pe/l U CPOKOBE — JaHHH 3a I'pymara, JaHHU 3a aKIHMOHECpPHATa CTPYKTYpa,
JIaHHM 33 OpraHHWTe Ha yIpaBJIeHHE, TOTUIIHN (PMHAHCOBH OTYETH, MATEPHATIH 38 MPEACTOSIIH

001 crOpaHust Ha akiMoHepuTe Ha [ pynara.

4. UndopManus 3a HAIHINETO HA NMPEAJI0KeHHs 32 NOIVIbIIaHe, BJHBaHE Ipe3
2019 r. (ungpopmayus no un. 100, an. 8, m. 4 om 3IIILIK, cvomeemno no 4. 10, napazpagp 1,
oyxeu 6", ,,2", ,,e”, ,3" u ,u” om Hupexmusa 2004/25/EO na Eeponeickus napiamenm u na
Cveema om 21 anpun 2004 2. omHOCHO NPeONONCEHUS 3d NOTLUJAHE).

Kum 31.12.2019 r. xeM I'pynara He ca OTIpaBsHE IPEUIOKEHHS 3a IOTTbIIAHE W/HIN
BJIMBAHE B IPYTO JIPYKECTBO.

4.1. Uadopmarus mo wi. 10, maparpad 1, 6yksu ,,B” ot dupextusa 2004/25/EO nHa

EBponeiickust mapnmamedT u Ha CwBeta oT 21 anpuin 2004 r. OTHOCHO NIPEMIOKEHHS 3a

IOTJIbIIAHE — 3HAYHMMH NPEKH WK HCIPCKH AKIHOHCPHU YYaCTHUs (BKJ’IIO‘{I/IT@IHO HCIIPCKH

aKIIMOHEPHH y4YacTHsS W KpPBCTOCAHH AaKIMOHEPHH Y4YacTHs) IO CMHChIa Ha Wi 85 or
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Hupextura 2001/34/EO.

KoM 31.12.2019 r. uma ciiesiHaTa CTPYKTYpa:




Cesep-xoaunar AJl ce xoutpoiupa ot 3opa 2005 EOOJI, peructpupano B beirapus,
KoeTo mpuTexkana 67,34% oT akiiMHTe Ha IPYKECTBOTO.

Kem 31.12.2019 1. CeBep-xomaunr AJl mpuTexaBa KallUTaJIOBH HHBECTHIIMH, KaKTO
ciesBa:

Mapxkenu mueuna uaayctpust EOO]L, peructpupano B bearapus — 100% oT xanuTana B
pa3zmep Ha 2 550 x. 7B.

Abnamunk EOO]I, perucrpupano B bearapus — 100% or xamnurana B pasmep Ha
1 420 X. 11B., 4pe3 eAHONMYHHS COOCTBEHHUK Ha KanuTana Mapkenn miuedna uaayctpus EOO/L

4.2. Undopmanus no wr. 10, maparpad 1, 6ykeu ,,r”° ot Jupexrusa 2004/25/EO Ha
Eponeiickust mapmamenT u Ha CobBera oT 21 anpun 2004 r. OTHOCHO MpPEUIOKEHHS 3a
HOIIbIIaHe — MIPUTEKATESIUTe Ha BCHUKH LIEHHH KHMXKA ChC CIIEIMATHH [IpaBa Ha KOHTPOI U
OIMCaHWE Ha TE3U IIpaBa.

PasmepbT Ha 3amucanus kamutan Ha J[pyxectBoTo-Maiika € 780 660 nB., pasnpenesneH
Ha 780 660 6pos aKuuM C HOMHUHAIHA CTOWHOCT | JB. BCSKA. AKIHUHTE ca OOMKHOBEHH,
Oe3HaIMYHu, IOUMEHHH, HeJleTuMy. Hsima 1npaBa Ha OTJENIHU KJIaCOBE aKIIHMH.

Besika akuus oT KamuTana Ha JIpy)KecTBOTO-Maiika JaBa IpaBo Ha Iiac B OOImOTO
crOpaHHe Ha aKIMOHEpUTe, NMPaBO Ha IMBUAEHT M Ha JTMKBUIAIMOHEH ST ChbPa3MEpHO Ha
HOMUWHAJIHATA CTOMHOCT Ha aKIUsATa.

4.3. Nudopmanus mo wi. 10, maparpad 1, 6yksu ,.e” or Hupextusa 2004/25/EO na
Esponeiickust mapimameHT u Ha CopBera oT 21 anpumin 2004 r. OTHOCHO MpEeIOKCHHUS 3a
IIOTIBIIAHE — BCHYKH OIpaHMYEHUs BHPXY MpaBaTa Ha IJIac Ha NPUTEKATECIUTE HA ONMpPEIe/iCH
MIPOLICHT MJIK Opoil T71acoBe, KpallHU CPOKOBE 3a yIpaKHABAHE IpaBaTa Ha I7ac WM CUCTEMH,
HOCPENCTBOM KOUTO UYpe3 ChTPYAHHYECTBO C JPYKECTBOTO (PMHAHCOBH IIPaBa, HpeﬁOCTaBCHH
Ha [[EHHUTE KHIDKA, ca OTAENIEHH OT IPUTEXKaBaHETO Ha LICHHUTE KHUKA.

ITpaBoto Ha rimac B OOmoTO CchOpaHWe Ha akKIHOHEpUTEe Ha JIpyKeCTBOTO-ManKa
BL3HHKBA C IIBJIHOTO H3IUIANNAHE HA EMHCHOHHATa CTOMHOCT Ha BCsKa akius W clell
BIIMCBAHETO HA YBEIMUCHUETO HA KalluTala B TbprOBCKUS PETUCTHD.

4.4, Undopmarus mo wi. 10, maparpad 1, 6yksu ,,3” or JupextuBa 2004/25/EO na
EBponetickust mapimamenT u Ha CwBeta oT 21 ampun 2004 r. OTHOCHO IPEUIOKEHHUS 3a
MOTIIbIIaHe — IpaBUJIaTa, ¢ KOUTO CE€ peryjivpa Ha3HAyaBaHETO MIIM CMsAHATa Ha YWICHOBE Ha
ChBETa Ha MUPEKTOPUTE W BHACSIHE HA U3MEHEHUS B Y CTaBa.

Opranurte Ha ymnpasienue Ha JlpykecTBoTO-Maiika ca: O0mo crOpanue u CbBeT Ha

aupexkTopute. ChbBETHT HA AUPEKTOPUTE CE CHCTOM OT 3 WieHa, KOUTO ce n3dbmpar or OOIoTo
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CLGpaHI/IG Ha aKOHOHCEPHUTE. Bcekn oT uieHoBeTe Ha ChBETa CE I/136I/Ipa, C’I)OTBCTHO//C/é
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HBOHPB 3a CPOK OT 2 5 /met1/ ronuaU. UneHosete Ha ChbBeTa MOTaT Ja O0B1aT O
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orpanHYeHHs. UneHoBere Ha CwpBeTa Morar na ObJaT OCBOOOIEHH OT LTBAHOCT H IP
H3THYaHe Ha MaHaTa, 3a KOHTO ca H30paHH.

[IpaBunara 3a pabota Ha ChBeTa Ha JAHPEKTOPHTE Ca DErllaMeHTHDAHH
JpyxectBoTo. IIpn u3nbiIHeHHEe Ha cBOMTE 3a1a4d CHBETHT Ha AHPEKTODHTIE C& PBKOBOIH OT
3aKOHOJIATENICTBOTO, BHTPEIIHUTE HOPMATHBHH aKTOBE Ha IDYXECTBOTO H CTAHIApTHTE 3a
HOYTEHOCT U KOMIIETEHTHOCT.

4.5. Nadopmarus mo wi. 10, maparpad 1, Oyksu ..u~ or lupextra 2004/25/EO Ha
EBpomnefickust napaamedT ¥ Ha CwBera or 21 ampuin 2004 r. OTHOCHO INpPENIOKEHHS 3a
HOMTBIIAHE — IPABOMOIIMS Ha WwieHoBe Ha ChBeTa, U MO-CIEHAIHO IPAaBOTO Ja C& EMUTHPAT
¥ W3KYILyBaT OOPATHO aKIWH.

Kanuransr Ha CeBep-xonaunr AJl Moxe fa ce yBeiuuaBa 10 pemeHue Ha OOmoro
chOpaHuE Ha akKIMOHEPUTE Ype3 HU3JaBaHE HAa HOBU aKIMM, YBEIWYaBaHE HOMMHAIHATA
CTOHHOCT Ha Beue U3JaJeHU aKLIWU WM IpEeBphIlaHe Ha oOauranuure B akuuu. Kanmurarsr
MOJKeE J1a c€ yBeIM4aBa 4pe3 U3JaBaHe Ha HOBU aKI[UH M IIPU ClIa3BaHe HA pa3lopeJOUTE Ha Yl
194 u 196 ot Tpproeekus 3aKoH.

CpBeThT Ha AUPEKTOPHUTE MMa MPABO Ja OrpaHu4M mpasarta 1o wi. 194 an. 1 or T3. B
TO3H CIIy4dall yBEJIIMYEHHETO Ha KalMTala MOKe Ja ce M3BBPIIM IPH yciaoBHsTa Ha ul. 193 u
195 ot T3.

HamansBanero Ha kanutasia Ha J[[pyXecTBoTo-Mmaiika ce U3BBpIIBA C pPELICHHE Ha
OO0woTo chOpaHue Ha AKIMOHEPUTE Upe3 HamajlsiBaHe Ha HOMHUHAIHATa CTOHHOCT Ha aKIUH
M oOe3cuiIBaHe Ha akUMU. B perneHueTo TpsOBa a ce ChIbpiKa LeITa Ha HaMaJIsBaHETO U
HAYUHBT, 110 KOMTO 1€ ce H3BBPIIN.

Unenosere Ha CbBeTa Ha JUPEKTOPUTE HAMAT IPABOMOINUS CBBP3aHU € OOPATHOTO

HU3KYIIYBAaHC Ha aKIIUH.

5. IlpnnaraHe NPUHIUIHTE 32 MPO3PAYHOCT, HE3ABHCUMOCT M OTTOBOPHOCT OT
YnpaBuTeIHUTE OPTaHH HA JIPYKECTBOTO B ChOTBETCTBHE ¢ YCTAHOBEHHTE BU3HSA, LIE/IH,
CTPATEIrHH Ha JPYKeCTBOTO H HHTepeCUTe HA akumonepure. (ungopmayus no ya. 100u, an.
8, m. 6 om 3IIIIIK).

I'pynara nmomana B xumorezute Ha wi. 100m, am. 12, mopaam KOeTO KbM HACTOSIITUS

MOMEHT He € pa3pabOoTHIIO M He Ipuiiara MoJTUTHKA Ha MHOT000pasue.




6.3aunTepecoBaHHU JTHIA

a. ['pymara, cunta 4e e(peKTHBHOTO B3aMMOJICHCTBHE CHC 3aMHTEPECOBAHHUTE IJHIA
OKa3Ba HEMOCPENICTBEHO BIUSHUE BBPXY KOPIIOPATHBHOTO YIIpaBICHHUE.

b. I'pymata, och3HaBalku OOINECTBEHATAa 3HAYUMOCT Ha pE3yATaTHTE OT CBOSATA
JICHHOCT, ce MPUIbpPXKa KbM IPHHIHIA Ha OTKPUTOCT Ha WH(pOpMalusaTa 3a JeHHOCTTa CH.
JIpy»KeCcTBOTO M3IBJIHSABA CBOSITA IEWHOCT B CTPOTO CHOTBETCTBHE C HOPMATHBHUTE aKTOBE Ha

Penybnuka bearapus.

Hacrosimara Jlexmaparuss 3a KOpIIOPaTWBHO YIpaBIeHHE ce IIyOIMKyBa upe3
nHpopMannoHHUS caltT www.infostock.bg 1 e1eKTpoHHUS caliT Ha APYKECTBOTO WWW.SEVer-
holding.com ¢ men paskpuBane Ha mH(popMmarms B u3nbiHenue Ha wi.100 v, a7 u 8 or
3TIILK. B Ta3u Bpb3Ka ciieqBa Ja ce CYuTa 3a M3MbJIHEHO U3uckBaHeTo Ha Wwi.100 H, an.7 u §
ot 3IIIK u wr.40, an.l u 2 or 3aKkoHa 3a CUETOBOJICTBOTO 3a M3TOTBSHE U BKJIIOYBAHE Ha
Jlexnapaiusi 3a KOPIIOPATUBHO YIPaBIEHHE KbM TOJUINHUSA JOKJIaA 3a ACHHOCTTa Ha
['pynara.

Hacrosmara [lexnapanus 3a KOpIOpaTHBHO YIpaBJIeHHE IpeACTaBiIsBa HepasJesHa

yacT oT ["oqunmHus koHconuaupan puHancoB otdet 3a 2019 r. na ['pymnara.

{0.03.2020r.




