PUBJ BYJUIEH]T A

IMPOCIIEKT 3A ITbPBUYHO ITYBJIMYHO NPEJAJIAT'AHE
HA AKIIMU HA PUDBJI BYJUIEH A

Hacrosmusr Ilpocnekr chabpxa nsnara uHopmanus 3a ,,Pubn Bymiena“ AJl u 3a u3maBaHuTe OT
Jlpy>KecTBOTO LIEHHM KHM)XKA, KOUTO ca IpeIMET Ha HACTOSIOTO I'bPBUYHO IIyOJIMYHO INpe[laraHe, a
umeHHO - 5 000 000 HOBM, OOMKHOBEHH, IOMMEHHH, O€3HAIMYHY aKIMY C HOMUHAJI OT 1 JIEB 1 eMHUCHOHHA
croiiHocT OT 1 JeB Bcsika. [IpocnekThT chAabprka LsmaTa HEOOXOOUMa 3a B3eMaHe Ha WHBECTUIIMOHHO
pemieHre nHGOpPMaLKs, BKIIOYUTEITHO OCHOBHUTE PUCKOBE, 32 KOUTO BCEKH €IMH MHBECTHTOpP TpsOBa 1a
Obie nH(pOpMHpaH, Ipenu Aa CTaHEe WHBECTHTOP B akiuu Ha JlpyxectBoro. VMIHBECTHpaHETO B LICHHU
KHIKa € CBBP3aHO C ONPEENIEHH PUCKOBE, pasrienanu noAapooHo B Pazaen IV ot nactosmms [Ipocnekr.
B uHTEepec Ha MHBECTUTOPHTE € Aa c€ 3all03HasAT NoAPoOHO ¢ Hactosimus IIpocnexT npenu aa B3emar
CHOTBETHOTO MHBECTUIIMOHHO PEIIEHHE.

HACTOAIMSAT IIPOCHEKT 3A IbPBUYHO MYBJIWYHO MPEJJATAHE HA AKIIUM HA ,,PUBJ BYJUIEHT”
AJl E HOTBBPJAEH OT KOMUCHUSATA 3A ®UHAHCOB HAJI3OP C PEHIEHHUE Ne 206-E oT 12.03.2020 1.,
KOETO HE O3HAYABA, YE KOMHCHATA OJIOBPSIBA WJIH HE OJOBPSIBA WHBECTHPAHETO B
NPEJJIATAHATE LEHHU KHHXA, HHUTO YE HOCH OTIOBOPHOCT 3A BEPHOCTTA HA
MPEJOCTABEHATA B JOKYMEHTA HHOOPMAILIASIL.

26 ®espyapu 2020 roquna
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Tab6auna 3a
CHOTBETCTBHE C

IIpuio:xenue 1
ot lenerupan
perjiaMeHnt
(EC)2019/980
PA3JIEJI 1

H3uckyema nndopmanus

OTT'OBOPHU JIMIA, UTHOOPMAIMA OT TPETU CTPAHU, JOKJIAIU HA
EKCIIEPTU M1 OJOBPEHHME OT KOMIIETEHTHHWS OPI'AH

MpocnekT

Mscro B [Ipocnekra,
KkbjeTo U3nckyemara
HHpoOpMALH e
NpeACTABeHa

Touxka 1.1

IToco4BaT ce BCHUKH JIMIIA, OTTOBApSIIHY 32 HHYOPMALUATA B PETHUCTPALIMOHHHS
JOKYMEHT MU 33 4acTH OT Hesl, KaTo B TO3M CiIyuaii ce yTOUHsBa 3a KOU YacTH
CBOTBETHO. 3a (U3MYECKH JINLA, BKIIOUUTETHO YIEHOBE Ha aIMUHUCTPATUBHUTE,
YIpPaBUTEIHUTE WM HAJ30pPHUTE OPraHKd Ha EMUTEHTA, CE I0COYBAT UMETO U
(yHKIMATA Ha JHIETO; 32 IOPHANIECKH JIMIA Ce TOCOYBAT HANMEHOBAaHUETO 1
CEJJATIMILIETO.

Pasgen I, 1. 3

Touka 1.2

Jexnapamus ot Juiara, OTTOBapsIIY 33 PETUCTPALUOHHHSA JOKYMEHT, Ye
JIOKOJIKOTO MM € M3BECTHO HH(pOpMAIHATA, ChABPIKALIA CE B PETUCTPALMOHHHS
JIOKyMEHT, CbOTBETCTBA Ha (DAKTUTE U Y€ B PETUCTPALMOHHHS JTOKYMEHT HAMA
MPOITYCKH, KOUTO MOTAT J1a 3aCerHaT HETOBUS CMHUCHIL.

Koraro e NPUJIOKUMO, ACKIIapalus OT JInlara, OTrOBapsAlId 3a ONPEACIICHU YaCTU
Ha pEerucTpalluOHHUA JOKYMEHT, Y€ JOKOJKOTO UM € U3BECTHO I/IH(l)OpMaHI/IﬂTa,
ChAbpiXKalla C€ B TE3U YaCTHU OT PErUCTPALIMOHHUSA JOKYMEHT, 32 KOUTO OTrOBapAT
T€, CbOTBETCTBA Ha (I)aKTI/ITC 1 Y€ B TE3U YaCTU HAMA NPOITyCKH, KOUTO MOrat aa
3aCCTHAT TCXHUA CMHUCHJI.

Pazgen I, 1. 3

Touka 1.3

Koraro B perucTpanioHHUS JOKYMEHT € BKITIOUEHA ACKIapaIys WK JJOKIaJ,
M3TOTBEHHU OT JIa/ICHO JIUIIEC B KAYECTBOTO MY Ha €KCIIEPT, 3a TOBA JIULIE CE [I0COUYBA
ciieHaTa HHGOPMAIHs:

a) nuMme;

0) ciyxeOeH aapec;

B) KBaJIU [ | MKalus;

T') CBEHTyaJICH 3HAYUTEIICH MKOHOMHUYECKH HHTEPEC, CBhP3aH C EMHTCHTA.

AKo JexnapanuaTa Ui JOKIaabT ca OWIM U3rOTBEHH IO MCKaHE HA EeMUTEHTA, Ce

MI0COYBa, Y€ Ta3M ACKIapauus Wi JOKIaj] ca OMIIM BKIIOYEHH B PETHCTPALIMOHHUS
JIOKYMEHT ChC CBITIACHETO Ha JMIETO, KOETO 32 IIeJINTE Ha MPOCIEKTa € 0100puiIo

CHIBP)KAaHHETO Ha Ta3 4acT OT PETHCTPALIMOHHUS TOKYMEHT.

Paznen X1, T. 7

Touka 1.4

Koraro u3rouHUKBT Ha HHPOPMAIHSATA € TPETa CTPaHa, Ce MPEIOCTABS
MOTBBPIK/ICHUE, Ue Ta3u HHPOpMALKs € OHiIa Bh3IPOU3BEICHA TOYHO U e
JIOKOJIKOTO EMHUTEHTHT € OCBEJIOMEH M MOXE Jla IPOBEPH OT HHPOPMAITHSITA,
myGIIMKyBaHa OT Ta3d TPETa CTPaHa, He ca OWIIK POITYCHATH HUKAKBH (aKTH,
KOWTO OMXa HATPaBHIIM BB3MPOU3BEACHATA HHPOPMAIHST HETOUHA HITH
nojsexama. OCBEH TOBa Ce M0COYBA/T M3TOUHUKBT/U3TOUHUIIUTE Ha
uHopMaImsTa.

Pazpmen XI, T. 9

Touka 1.5

Jexnapanus, ue:

a)[peruCTpalMOHHUAT JOKYMEHT/IPOCIIEKTHT| € O1il 0100peH 0T [HauMEeHOBaHKE
Ha KOMIICTEHTHHS OpPraH], B Ka4€CTBOTO My Ha KOMIIETEHTEH OPTaH ChIIACHO
Pernament (EC) 2017/1129;

0)[HauMeHOBaHHE Ha K[ IMIIETEHTHUS OpraH] 0100psBa HACTOSILUS
[perucrparnuones JOKyMEHT/IIPOCIEKT | €IMHCTBEHO aKO OTroBaps Ha
nanoxennte ¢ Permament (E[]) 2017/1129 cranpapTta 3a IBJIHOTA,
pa3bupaeMocCT U ChITIaCyBaHOCT;

B)TOBa 0ZOOpEHHE HE CJIe/[Ba Ja Ce pasIiIeka KaTo yTBbpKIaBaHe Hal |eMHUTEHTa,
TIpeAMET Ha HACTOSIINS [perucTpanioHeH JOKYMEHT/TIPOCIIEKT .

Pazgen X, 1. 1

PA3JIEJL 2

3AKOHOBO OIIPEAEJIEH OJUTOPU

Touka 2.1

WMeHa 1 ajipecy Ha OJUTOPUTE HA EMHUTEHTA 3a MIEPHO/Ia, 00XBAaHAT OT
(uHaHCOBaTa MHPOPMALHUSI 32 MUHAIIU [IEPHO.IH (KAKTO U WICHCTBOTO MM B
npodeCHOHATHA OPTaHM3aIIN).

Paznen II, 1. 2

Touxka 2.2

AKO 0IMTOpUTE ca HAIlyCHAJIM, OWJIM ca OTCTPaHEHH WM He ca Oniu npen3Opanu
npe3 neprojaa, 00xBaHaT oT (MHAHCOBATa MH(OpMAIKS 32 MUHATIM IEPHOIH, /1A ce
1I0COYAT CHOTBETHHUTE CHIIECTBEHHU ITOJPOOHOCTH.

Paznen II, 1. 2
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MpocnekT

PA3JIEJL 3

PUCKOBU ®AKTOPU

Touka 3.1

B pazgen ,,PuckoBu paxropu™ ce mocousaT B onpeseneH Opoit KaTeropun
CBILIECTBCHUTE PUCKOBE, XapaKTCPHH 32 EMUTCHTA.

I1pu oueHkaTa, M3BBPIIEHA OT EMUTEHTA, MPETIOKUTENS HIIX JTHLETO, KOETO UCKa
JIOIMyCKaHe Ha IIEHHU KHUKA JI0 ThPTOBUS HAa PEryJIMpaH nasap, ce ocoyBar Ha
II'BPBO MACTO HAl-CHIECTBCHUTE PUCKOBE BbB BCAKA KATETOPHs, KaTo e B3eMa
NpeJBH]] OTPULIATEIHOTO UM Bb3ACHCTBUE BbPXY EMUTEHTA, KAKTO U BEPOSTHOCTTA
OT TAXHOTO Bh3HHUKBaHe. [IpescTaBsHeTo Ha pUCKOBeTe TpsIOBa a Obae
MOJKPENEHO OT IOCOYEHOTO B PErUCTPALOHHUS JOKYMEHT.

Paznen IV, 1. 5

PA3JIEJT 4

MHOOPMAILNMA 3A EMUTEHTA

Touka 4.1

CDI/IpMaTa 1 TbProBCKOTO HAMMCHOBAHUEC HA EMUTCHTA.

Paznen V, 1. 1

Touka 4.2

MsicTo Ha perucTpanus Ha eMUTCHTA, HETOBUAT PETHCTPAIIMOHEH HOMEpP H
uaeHTHUKAIMOHEH Ko Ha npaBHus cyoekt (MKIIC).

Paznen V, 1. 1

Touka 4.3

IlaTa Ha y4YpeasiBaHEC U IPOABJDKUTEIIHOCT Ha CHIICCTBYBAHETO HA EMUTCHTA,
OCBC€H KOIraTo nH€puoabT € HEONPECACIICH.

Paznen V, 1. 1

Touka 4.4

Cenanuuie u npaBHa GopMa Ha EMUTCHTA, 3aKOHO/IATEIICTBO, YPEXK/IAIIO HEroBara
JeHHOCT, IbpyKaBa Ha yYpeAsBaHe U aapec U Tejae(OHEH HOMEp Ha CelaIMILIETO Ha
EMHUTEHTA CHIOpE]] yUPESAUTEIHUS aKT (MM OCHOBHO MSCTO Ha JEHHOCT, aKo €
PAa3INYHO OT CEIANMLIETO CIIOPE YUPEIUTEIHHS aKT), KAaKTO U yeOcalT Ha
E€MHTEHTa, aKO IMa TaKbB, 3aeIHO Che 3abenexka, ue nHdopManuaTa Ha yeocaiita
HE € 9acT OT IPOCIIEKTa, OCBEH aKO Ta3u HH(POPMALMs He € BKIIOYCHA upe3
IPENpaTka B IPOCIEKTa.

Paznen V, 1. 1

PA3JIEJL S

[IPELJIEJ] HA CTOITAHCKATA JIEMHOCT

Touka 5.1

OCHOBHHU JIEHHOCTH

Paznen V, 1.2

Touka 5.1.1

OnrcaHue 1 KIFYOBH (HaKTOPH, OTHACSIIY CE€ IO ECTECTBOTO HA ONEpAIMUTE Ha
EMHUTCHTa 1 HETOBUTE OCHOBHU JICHHOCTH, TOCOYBAIIO TTIABHUTE KaTCTOPHU
MPOIaBaHH MPOIYKTH /WK U3BBPIIBAHH YCITYTH 32 BCsKa (PMHAHCOBA TOMHA 32
nepuoja, 00XBaHAT OT MCTOpUYeckaTa GuHaHCOBA MH(OPMALIUS;

Paznen V, 1. 2

Touxka 5.1.2

NHdopmanus 3a 3HAYUTEIHUTE HOBH IIPOLYKTH M/UIIN yCIIyTH, KOUTO ca OMiIu
BBBEJICHH, U JJOTOJKOBA, JOKOJIKOTO Pa3pabOTBaHETO HA HOBH NPOLYKTH WM
yciyTH e Omio Iy GIIMYHO OITOBECTEHO, MH(pOPMAIHS 3a eTana Ha pa3paboTBaHETO
HM.

Paznen V, 1. 2

Touka 5.2

OCHOBHU Na3apHu:

OnucaHue Ha OCHOBHHTE Ma3apH, Ha KOUTO c€ KOHKypHpa EMUTEHTHT,
BKJIFOYHMTEITHO pa3OMBKa HA OOLIMTE MPUXOAHU MO KaTEropust ACHHOCT U reorpadcku
nma3ap 3a Bcsika (puHaHCOBa roJMHA 3a IIEpHO/a, 0OXBaHAT OT (PUHAHCOBATA
nH(pOpMaIHs 32 MHHAIH IEPHOIH.

Paznen V, 1. 2

Touka 5.3

Baxxuu cr0uTHS B Pa3BUTHUETO HA CTONAHCKATa JICHHOCT HAa EMUTCHTA.

Paznen V, 1. 2

Touka 5.4

Crparerus u 1eiu

OrnrcaHve Ha CTOTIAHCKATA CTpaTerus U CTpaTeru4CCKUTE 1CIIN (KaKTO q)HHaHCOBI/I,
Taka u Heq)I/IHaHCOBPI, aKo uma TaKHBa). HpI/I TOBa OIIMCAHUC CE€ B3EMAT NPEABUL
6'I)IICIIII/ITC MPCAM3BUKATCIICTBA U IIEPCIICKTUBU HA EMUTCHTA.

Paznen V, 1. 2

Touka 5.5

AXO e CBIIIECTBCHA 33 CTONIAHCKATa JIEHHOCT MM PeHTaOMIHOCT Ha eMUTEHTA,
00001meHa nH(GoOpMaIKsa OTHOCHO CTEIIEHTA, 10 KOSITO eMUTEHTHT 3aBUCH OT
HATEHTH WM JIMIEH3H, HH/yCTPHAIIHU, ThPrOBCKH MM ()MHAHCOBH JJOTOBOPH, HIIN
OT HOBH IIPOU3BOICTBCHH IPOLIECH.

Paznen VI, 1. 3

Touka 5.6

OcHoBaHUATA 3a JACKJIapalluuTe, HAllpaBCHU OT EMUTCHTA BbB BPpb3Ka C HEroBaTa
KOHKYPCHTHA NO3HUIUS.

Paznen V, 1. 2

Touka 5.7

NuBectniimn

Touka 5.7.1

Orncanue (B T.4. pa3Mep) Ha CbIICCTBEHUTEC NMHBECTULIUU, U3BBPIIICHU OT
CMUTCHTA IIPE3 BCsAKaA q)HHaHCOBa roavHa OT Ha4aJI0TO Ha nepuoaa, 00XBaHar oT

Paznen V, 1. 2
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(unaHcoBaTa HHGOPMALMSA 32 MUHAIH NIEPHOJIHM, 10 AATaTa Ha PErUCTPALMOHHYS
JOKYMEHT.

Touxka 5.7.2

Ornycanue Ha BCHYKH ChILECTBEHU HHBECTULIMH Ha EMHUTEHTA, KOMTO ca B IPOLEC
Ha N3IBJIHEHNUE WM 32 KOUTO Ca II0ETH TBHPH aHT&)KUMEHTH, BKIIOYATETHO Ha
reorpad)cKOTO UM pasnpesieneHne (B IbpKaBaTa Ha eMUTEHTA WIHM B Ty>KOHHA) 1
Ha MeToJia Ha (pMHAHCHPaHe (BTPEIIHO WK BHHIIHO).

Paznen V, 1. 2

Touka 5.7.3

Wudopmanys 3a CbBMECTHUTE TIPEATIPUSITUS, B KOUTO EMUTEHTHT TIPUTEkKABA JISLT
OT Kamurala, KOWTO 5T € Bb3MOXKHO JIa Ce OTPa3y 3HAYUTEIIHO BbPXY OLICHKATa Ha
COOCTBEHHTE aKTHBH U [TACHBH Ha EMHUTEHTA, HA (PHHAHCOBOTO MY CHCTOSIHHE HITH
Ha rmevyaibara u 3aryoara.

Pasmen V, 1. 4

Touka 5.7.4

Ornucanue Ha CBCHTYAJIHUTC HpO6JIeMPI BBB Bpb3Ka € OIIa3BaHCTO Ha OKOJIHaTa
cpe€aa, KOUTO MOTaT Jia C€ OTPa3siAT BbpXY HU3IO0J3BAHETO OT EMUTCHTA Ha
Z['bJIFOTpaﬁHHTC MaTepHaJIHi aKTUBH.

Paznen V, 1. 4

PA3JIEJ 6

OPTTAHM3ALIMOHHA CTPYKTVPA

Touka 6.1

AKO EeMUTEHTHT € 4acT OT rpyna — KpaTKO OIMMCAHUEC Ha IrpyIiaTa U NO3UlUATa Ha
C€MUTCHTA B PAMKUTE Ha rpynara. OnrcaHneTo MOXKe Ja 6'[),[[6 mon (bopMaTa Ha
CX€Ma Ha OopraHu3alilMOHHaTa CTPYKTypa Ui Aa CC IIPUJIpyKaBa OT TaKaBa CX€Ma
— aKO TOBa 1oMara 3a U3sICHABaHC Ha CTPYKTypara.

Paznen V, 1. 3

Touka 6.2

CHHChK Ha 3HAYUTETHUTE JIBLUICPHHU MPEANPHATHS HA EMUTEHTA, BKIIOUUTEITHO
HaMMEHOBaHUE, IbpKaBa Ha yupeAsBaHe UM yIpaBJIeHHeE, [ Ha aKIIMOHEPHO
y4acTHe M, aKO € Pa3IM4HoO, JisUI Ha IPUTEKaBaHHUTE ITpaBa Ha Iiac.

Paznen V, 1. 3

PA3JIEN 7

OIIEPALIMOHEH 1 ®UHAHCOB IIPETJIE/]

Touka 7.1

DUHAHCOBO CHCTOSHUE

Touka 7.1.1

Axo He e 00XBaHATO APYTa/e B PETUCTPAIMOHHHUS JOKYMEHT H JIOKOJKOTO €
HE0OX0MMO, 3a J]a ce pa3depe IPUIOCTHATA CTONAHCKa JeHHOCT Ha EMHUTEHTa, Ce
U3HICKBA OOEKTUBEH IPErje]] Ha Pa3rpbllaHeTo Ha CTOMaHCKaTa JISHHOCT Ha
eMHUTEHTA M Ha PE3YJITATHTE OT Hesl, KAKTO U Ha (JMHAHCOBOTO MY ChCTOSHUE — 3a
BCEKH MUHAI Iepuo/ (ToJuHa U MEXAUHEH MEPHO[T), 38 KOUTO ce U3UCKBA
(uHaHCcOBa MH(BOPMALHS, KATO CE MOCOYBAT U NPHYMHUTE 32 ChIICCTBEHUTE
TIPOMEHH.

IIperaexsT npencrasisiBa OaaHCUPaH M M34YEPIIATENICH aHAIN3 Ha PasTPbhIIAHETO
Ha CTONAaHCKaTa JeHHOCT Ha EMUTEHTA U Ha Pe3yNTaTUTE OT Hesl, KaKTO U Ha
(UHAHCOBO My CHCTOSIHHUE, U € ChboOpa3eH ¢ Maiaba 1 CI0KHOCTTA Ha JeHHOCTTa
Ha TO3U EMUTEHT.

JlokonkoTo € HeoOX0MUMO, 3a 1a ce pa3bepe pasrphIlaHeTo Ha CTONAHCKATa
JeHHOCT HAa EMHUTEHTA U PE3yNTaTHTE OT Hesl, aHaJIM3bT BKIII0YBA (DUHAHCOBH, a 110
1e1ecbo0pa3sHOCT U HEPUHAHCOBH KIIFOYOBH ITOKA3aTENN 33 U3IBJIHEHUE, UMALLH
OTHOILIICHNE KbM KOHKpETHATa CToNaHcka AeitHoct. ITo nenecho0pa3sHoCT B TO3M
aHAJIM3 Ce BKIIIOYBAT MPENPATKU KbM CTOHHOCTHTE B FOJHUIIHUTE (PUHAHCOBH
OTYCTH U JOIBIHUTEIHH OOSICHEHHS 33 T€3H CTOMHOCTH.

Pazgen VIT. 2

Touka 7.1.2

AKO He € 00XBaHATO Apyrajac B peruCTpaliuOHHUA JOKYMEHT U JOKOJIKOTO €
HeO6XOIIHMO, 3a 1a ce pa36epe Is1JI0CTHATa CTOIMaHCKa JIEWHOCT Ha CMUTCHTA, B
nperyieaa ce noco4sa v CJICAHOTO:

a) BEPOSATHOTO OBJEIIO Pa3BUTHE HA EMUTCHTA;
0) HayuHOHM3ClIenoBaTeNl[JKaTa U pa3BoiiHa AeHHOCT.

N3uckBaHusATa, IOCOUYCHH B ToUKa 7.1, Morar 1a ObJaT yIOBICTBOPEHHU Ype3
BKJIIOUBAHE Ha JOKJaja 3a AeiiHocTTa 1o wieHose 19 u 29 ot [lupextuna
2013/34/EC na Epponeiickus mapaament 1 Ha Cpeeral (1).

Pasmen VI, T.3uT.5

Touka 7.2

OnepaTuBHU pe3ynTaTu

Touxka 7.2.1

Nupopmarus 3a 3HAYUTETHH HAKTOPH, BKIIIOUUTEIHO HEOOUYAHHI WITH CITydailHN
ChOUTHS MM HOBH OOCTOSTENICTBA, KOMTO BIMSSAT ChIIECTBEHO BbPXY IPUXOUTE

Pasnmen VI, 1. 1
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Ha EMHUTEHTa OT JEHHOCTTA, BKIIOYUTEIHO CTEIICHTA HA TOBA BIUSHUE BHPXY
MPUXOJIUTE.

Touka 7.2.2

Korato BbB (puHancoBaTa nH}pOpMaLKs 32 MUHAIIM TIEPHOJH Ca OTIOBECTEHU
3HAUUTENHH IIPOMEHY B HETHUTE ITPOJIaXKON WM IIPUXO/IH Ce 00sCHSBAT
MIPUYMHATE 3 NOIO00OHH IPOMEHH.

He e npunoxumo

PA3JIE 8

KAIIMTAJIOBU PECYPCHU

Touxa 8.1

NHpopmanust 3a KAUTAIOBUTE PECYPCH HA EMUTEHTA (KAKTO KPATKOCPOYHH, TaKa
U JIBJITOCPOYHH).

Pasnmen VI, 1. 2

Touka 8.2

OO0siCHEHHE ¥ OIIMCAaHUE Ha HU3TOYHUIUTE HA MAPUIHUTE IMOTOLUM Ha EMUTCHTA,
KaKTO U 00sICHEHHUE HAa TEXHUTE pasMepu.

Paznen VI, 1. 2

Touxa 8.3

Wudopmarus 3a HY)KAUTE OT 3aeMU U CTPYKTypa Ha pUHAHCUPAHETO Ha eMHUTEHTA.

Pasnmen VI, 1. 2

Touka 8.4

NHdopmanus 3a eBEHTYaIHH OTPAHMYEHHUS BbPXY U3II0JI3BAHETO Ha KAIUTAJIOBH
pecypcH, KOUTO 3HAUUTEITHO Ca 3aCerHaIN MM OMXa MOIJIM Jia 3acerHar
3HAYUTEINHO, NPSIKO MM KOCBEHO, ICHHOCTTa HA EMUTEHTA.

Pasnmen VI, 1. 2

Touka 8.5

I/IHq)OpMaHPISI 34 O4YaKBAHUTC U3TOYHUIU Ha CPCICTBA, HCO6XOI[I/IMI/I 3a
HU3IN'BJIHCHUC HAa aHI'AXXUMCHTHUTEC, TIOCOYCHU B TOYKaA 5.7.2.

Paznen VI, 1. 2

PA3JIEJI 9

Hopmarusha cpena

Touka 9.1

OnrcaHre Ha HOPMaTHBHATA CPEJia, B KOSITO (PYHKIIMOHUPA EMUTCHTHT H KOSITO
MOXe JJa UMa ChIIECTBEHO OTPAXKEHHUE BbPXY HEroBaTa JeHHOCT, 3a€HO C
HHpOPMAIH 32 AbpKaBHATA, MKOHOMUYECKATA, JAHbYHATA M TApUIHATA
MOJIUTHKA, 32 MOJUTHICCKHS KYPC, KAKTO U 32 (JaKTOPH, KOUTO 3HAYUTEIHO ca
3acerHai WK OuXa MOTJIH Jja 3aCeTHAT 3HAYUTEIHO, IPSAKO WIN KOCBEHO,
JIEMHOCTTA HA EMHUTEHTA.

Paznen VI, 1. 4

PA3JIEJI 10

MHOOPMALMA 3A TEHAEHIIMUTE

Touxka 10.1

OrnucaHue Ha:

4)OCHOBHHTE aKTYaJHU TEHJICHIIUHU B IPOM3BOJICTBOTO, IPOJAKOUTE,
MaTepHaJIHUTE 3alacH, Pa3XoAUTe U MPOJAKHUTE LIEHU OT Kpas Ha MOCJIeHaTa
(huHaHCOBA rOJIMHA JIO JaTaTa Ha PETHCTPAIOHHHUS JJOKYMEHT;

0)Bcsika 3Ha4[]TeTHA IPOMSIHA BHB (PHHAHCOBOTO CHCTOSHHE Ha TpyIara ciell Kpas
Ha nocneaHus GUHAHCOB MEePHO/, 3a KOHTO ¢ myOnuKyBaHa grHaHcoBaTa
rHpOpMaIH, 10 JaTaTa Ha PErUCTPALlMOHHUS TOKYMEHT, WX NPEICTaBsiHe Ha
TOIXOJISIIIO M3SIBJICHUE 33 IPOTHBHOTO.

Pazgen VI, 1. 5

Touka 10.2

I/IHq)OpMaHPISI 3a U3BCCTHUTC TCHACHIHHU, KOJIC6aHI/I$I, HU3UCKBaHUs, aHTAXKUMCHTHU
nin CT)6I/ITI/I${, KOUTO € BEPOATHO J1a UMAT 3HAYUTCIICH e(l)eKT BBPXY ICPCIICKTUBUTE
Ha EMHUTEHTA Hal-MaJIKO 3a TEeKyliara q)HHaHCOBa roJavHa.

Paznen VI, 1. 5

PA3JIEN 11

ITPOI'HO3A MJIM OLIEHKA HA TIEHAJIBATA

He e npunoxxumo

Touka 11.1

AXO eMUTEHTBHT € IMyOIMKyBall (BCe Ollle BaIUAHA) IPOTHO3a WM OLCHKA Ha
nevasnbara, Ta3y IMPOTHO3HA WITH OLIEHKA Ce BKIIIOYBAT B PETUCTPAIMOHHHUS
JOKyMEHT. AKo ITyOJIKyBaHaTa IIporHO3a WIH OLICHKa Ha nedanbara Bce omie €
JOCTBITHA, HO BeUe He € BAUJHA, TOBA CE IT0COYBA, KaTO ce 00sCHSIBA U 3aII0 €
Taka. HeBamuaHUTe MPOTHO3M MITH OLIEHKU HE MOJJIEXKAT HA H3UCKBAHUATA B TOUKH
11.2n11.3.

He e npunoxumo

Touxka 11.2

Koraro eMUTEHTBT peliy a BKIIOYH HOBA MPOTHO3a MM OIEHKA Ha Tedandara
WM Iy OIMKyBaHa MO-paHo IPOTHO3a WM OIeHKa Ha mevanbara no touka 11.1,
Ta3M NPOTHO3a WM OIeHKa TPsiOBa 1a Ob/ie sSICHA U HEIBYCMHCIICHA, KaTo ce
10coYaT OCHOBHUTE JOIyCKaHUs, Bb3 OCHOBA Ha KOUTO EMUTECHTBT 51 € U3TOTBUIL.

[Tporuo3ara uiau OLEHKaTa TPIOBa 1a OTrOBApsI Ha CICIHUTE MPUHIIMIIH:

a)TpsI0Ba J1a ce IpaBy SICHO pa3rpaHUUCHUE MEXKLy AOITyCKaHUs 32 (AKTOPH, BPXY
KOHTO WICHOBETE Ha a[[MHHICTPATUBHUTE, YIIPABUTESITHUTE WM HAJ30PHUTE
OpTaHU MOTaT Jia BIUSST, U JOIMyCKaHUs 3a (JaKTOPH, KOUTO Ca M3ISUIO U3BBH
KOHTpOJIa Ha WiCHOBeTe [ JHa aIMUHUCTPATUBHUTE, YIIPABUTEIHUTE WIIH
HaJ30pPHUTE OpPTaHu;

He e npunoxxumo
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6)monyckanusita TpsaOBa 1a ObAAT JecHOpa3OMpaeMu 3a HHBECTUTOPUTE, Aa ObIaT
KOHKPETHHU U TOYHH U JIa HE ca CBbP3aHH ¢ 00I1aTa TOYHOCT HA OYaKBAaHUTE
CTOWHOCTH, KOUTO CTOSIT B OCHOBAaTa Ha IPOrHO3aTa;

B)IIPH IIPOTHO3M JIOITyCKaHHUATA TPsOBa J1a HACOYBAT BHUMAHHUETO Ha
HMHBECTUTOPUTE KbM TE3H IPOMEHIINBH (GakTOp], KOUTO OMXa MOTIIN
CBIIECTBEHO A IIPOMEHST IPOTHO3HUTE Pe3yITaTH.

Touka 11.3

B MPOCIICKTa C€ BKIIIOYBA JCKJIapanus, 4€ NporHo3aTa Ui OLCHKaTa Ha reyanoara
€ CbCTaBC€HA U U3rOTBE€HA Bb3 OCHOBA Ha JaHHU, KOUTO C€a €AHOBPEMEHHO!:

a) CpaBHUMHU ¢ prHaHCOBaTa MHGOPMALHS 32 MHHAIH [IEPUOIH;
0) chIiacyBaHH ChC CIETOBOIHATA ITOJIHMTHKA HA EMHUTECHTA.

He e npunoxumo

PA3JIET 12

AIMHWHUCTPATHBHH, YIIPABUTEJIHU 1 HAJI30OPHU OPTAHU 1
BUCIHI PBKOBOJIEH CbCTAB

Touka 12.1

Hmenara n CJ'Iy)Ke6HI/ITC aapecu Ha I/I36pO€HI/ITe Oo-A0J1y Jinha, TEXHUTE (byHKL[I/II/I
B paMKUTEC Ha EMUTCHTA, KAKTO U I/IH(i)OpMaLII/IFI 3a OCHOBHHUTE JICHHOCTH OT
3HA4YCHHUEC 3a TO3U EMUTCHT, KOUTO TC U3BBPIIBAT U3BBH HEI'O:

a)4WICHOBE Ha aAMUHUCTPATUBHUTE, YIIPABUTEIHUTE WM HAJA30PHUTE OPTaHH;

0)HEOrpaHNYEHO OTTOBOPHH CHIPYKHULU B KOMaHIUTHH JPY>KECTBA C aKIHUU;

B)OCHOBATEJIU, aKO EMUTEHTHT € Ch3JaJICH NPEAU MO-MaJIKO OT MeT TOAUHH; U

T')BCCKH WICH HA BHUCIINS PHKOBOJICH ChCT B, KOWTO € OT 3HAUCHHE 32
YCTaHOBSIBAHETO Ha TOBA JIaJIM EMUTEHTHT pa3Iioliara ¢ MoAXOAAIIUTE 3HAHUS U
OIIMT, 3a J1a YIIpaBJIsiBa CTOMAHCKaTa CU JIeHHOCT

[ToxpoOHa urpopmManys 3a Xxapakrepa Ha BCIKAKBU POACTBEHH BPB3KH MEXKIY
MOCOYEHUTE B OYKBH a)—T) JIUIIA.

3a BCEKH WICH Ha aJIMUHHUCTPATHBHUTE, YIIPABUTEIHATE WIN HAJI30PHHUTE OPTaHU
Ha EMUTEHTA U BCAKO JIUIIE, [TOCOYEHO B OYKBH 0) ¥ T) OT IIbpBa aJlMHEes —
noapoOHa uHpOpMAaIKs 32 CbOTBETHHUS YIIPABICHCKHU OMUT M 3HAHUS HA JIUIIETO,
KaKTO U ciefHaTa nHpopMaIus:

a)uMeHaTa Ha BCHYKH JIPY>KECTBA U ChAPY KU, B KOUTO TOBA JIMIE € OMII0 WIeH Ha
aJIMUHHICTPAaTUBHUTE, YIIPABUTEIHUTE WM HAJ30pPHUTE OPTAHU WX € OMIIo
CBIPYKHUK 10 KOETO U J]a € BpeMe IIpe3 NOCIEeJHUTE TIeT TOAUHN, KaTo ce
HOCOYBa JaJIU JIMLIETO € BCE OLIE WICH Ha a[MUHUCTPATHBHHU, YIPABUTEIIHU I
Haz[JopHH OpraHyu Wi € chIpyXHUK. He e HeoOxoaumo aa ce n3bposBat
BCHUYKH JABLIEPHU NMPEANPUATUS HA EMUTEHTA, B KOUTO JIMLIETO € ChIIO WICH Ha
aIMUHUCTPATHBHUTE, [/ IPABUTCITHUTE WIH HAJ30PHUTE OPraHH;

0)nozxpoOHa HHpOpManys, Haii-MaJIKo 3a HOCIIECHUTE IIeT TOIUHY, 32 BCsi[|akBO
OCHK/IaHE 33 U3MaMa;

B)1IoipoOHa HHpOpMANHsI, HAif-MaJIKO 32 IIOCTIEAHUTE IIeT TOJUHH, 32 BCHIKH
ClIy9Jad Ha HECHCTOSTENHOCT, YIIPABICHHE OT CHHIUK WU JTUKBUIALNS, C KOUTO
ca OWJIM CBBP3aHU JIMIATA, [IOCOYCHH B OYKBH a) U T') OT IbpPBA allkHes,
JeificTBallM B KaUueCTB|TO CH Ha 3aeMallM HAKOS OT TE3M JIbXXHOCTH;

r)noapobHa MHpOpManus, Hal-MaJIKo 3a MOCIEAHUTE TIeT TOJANHH, 33 BCHUKH
cllydad Ha O(QHMLHAIHO MyOJIMYHO MHKPUMHHHUPAHE W/UIIN CAHKLUH C Y4aCTHETO
Ha TE3H JIUNA OT 3aKOHOBY WJIM PEryJIaTOPHU OPTaHHU (BKIIOUUTEITHO ONpeeTICHH
ClpodecroHaIHN OpraHU3aliN) U Jajly Te3H JHIa ca OWIN HAIKOTa ChAeOHO
JMIIABaHU OT IIPaBOTO Ja JEHCTBAT KAaTO WICHOBE HA aJIMIHUCTPATHBHH,
YIPaBUTEJHY WM HaA30pHH OpraHy Ha Ja/IeH eMUTEHT, J]a 3aeMaT PbKOBOJHU
JUTB)XHOCTH, WIIH J1a BOAAT AeJlaTa Ha eMHUTCHT.

Axo suricBa ogo6Ha uHpOpMAIKs, KOSTO TpsiOBa J1a Ob/ie OIIOBECTEHA, TOBA Ce
00sBsIBA.

Paznen VII, 1. 1

Touka 12.2

KOHq)JII/IKTI/I Ha UHTEPECHU HAa AAMUHUCTPATUBHUTE, YIPABUTCIHUTE U HAA30PHUTE
OpraHu ¥ BUCHINS PBKOBOACH ChCTaB

SlcHo TpsOBa a 6bAaT 00sIBEHH MOTCHIMATHUTE KOH(IMKTH Ha HHTEPECH Ha
MIOCOYECHUTE B TOuka 12.1. nuia, CBbP3aHU ChC 3aIb/DKEHUATA UM KbM EMHUTCHTA U

Paznen VII, 1. 2
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TEXHUTE YaCTHU MHTEPECH W/WIM APYTH 3aIbDKCHUSA. AKO HAMA TaKHBA
KOH(QIIUKTH, TOBA CHIIIO Ce 00sIBSBA.

O0siBsiBa ce BCsAKA JOTOBOPEHOCT UJIN CIIOPAa3syMCHUE MEKIY MaKOpUTapHU
AKOUOHCPH, KIIMEHTH, JOCTAaBYULU U IPYTU, B USITBJIHEHHUC HA KOCTO JIMIIE,
IIOCOYCHO B TOYKa 121, (5] I/I36paH0 3a YJICH Ha aAMUHUCTPATUBHUTE,
YIPaBUTETHUTE WU HAA30PHUTE OPraHy UJIA 3a YJICH Ha BUCHINA PBKOBOACH
CbCTaB.

OO0sIBABAT C€ BCUUKH OrpaHUYCHUsl, KOUTO [IOCOYCHUTC B TOUKA 12.1 nmna ca
HpUEIIN 3a OIIPCIACICHO BPEME BbB BPb3Ka C PA3IIOPEIKAAHETO C IPUTECIKABAHUTE OT
TAX ICHHU KHWKa Ha CMHUTCHTA.

PA3JIE] 13

BB3HAT'PAXKIEHUA U OBE3IETEHNA

3a mocenHara IbiIHA (PUHAHCOBA TOJIMHA 32 JIMIATa, IOCOYEHH B Touka 12.1,
IIbpBa anuHes, OyKBU a) U T).

Paznen VII, 1. 3

Touka 13.1

Pa3MepbT Ha H3IUIATCHOTO Bb3HArPAXKACHUE (BKIIIOUYMTEIHO BCHYKH YCIOBHH HIIX
OTCPOYCHH KOMIICHCALMHN) M 00E3IIEeTeHUs B HATYpa, KOMTO TE3H JIMLa ca
HOJIyYMIIH OT EMUTEHTA U HETOBHUTE ABLICPHH MPEANPHUATHS 38 OKa3aHH UM 101
BCsIKakBa popma ycimyru.

Tasu I/IH(i)OpMaHI/ISI Ce IpeAO0CTaBs 3a BCSAIKO OTACIHO JIMIE, CTUT'a TaAKOBa
UHAUBUIYAJTHO OIMMOBECTABAHE Ja CC U3UCKBA B AbpiKaBaTa Ha EMUTCHTA U
CMUTCHTHT da HC A € OIIOBCCTUJI l'[y6.]'IPI‘1HO 110 IPYT HAYMH.

Paznen VII, 1. 3

Touka 13.2

O6mHTe CyMH, 33/IC/ISIHU UM HAYKMCIISIBAHA OT EMHTEHTA WIIH OT HErOBUTE
IBIIEPHH NPEANPUSATHS 32 ICHCHH, IPYTH KOMIICHCALMH [IPH [IEHCHOHUPAHEe M
JIPYTH MOT00HH 00E3IETCHUSL.

Paznen VII, 1. 3

PA3JIE] 14

ITPAKTHKN HA PbKOBOJAHUTE OPI'’AHU

3a nociieiHaTa MbJIHAa GUHAHCOBA FOANHA HA EMHUTEHTA, OCBEH aKko He €
NPEABUICHO APYTO, 3a JHULATA, IOCOUEHH B Touka 12.1, mppBa anuHes, OykBa a).

Pazgen VII, 1. 4

Touka 14.1

I[aTaTa Ha U3TUYaHE Ha TCKYLIWs CPOK Ha 3a€MaHC Ha JIIbKHOCTTA, aKO €
HPUIIOKUMO, U TICPUOIBT, IIPE3 KOWTO JIMIIETO € 3a€MaJI0 Ta3M JIHKHOCT.

Touka 14.2

Mudopmarust 3a JOroBOpUTE 3a YCIIYTH HA WICHOBETE Ha aIMUHUCTPATHBHUTE,
YIPaBUTEIHUTE WM HAJ30PHUTE OPTraHH, CKIIOUEHH C EMUTEHTA WU C HIKOE OT
HETOBUTE IBLICPHU NPEANPUATHA U MPEABIKAAILN 00e31eTeHNs Ipu
IpeKpaTsBaHe Ha TPYIOBOTO MPABOOTHOIIECHHE, HJIH, aKO HAMa 00e3IIeTeHNUs,
CHOTBETHO M3SIBJIICHHUE B Ta3U BPB3Ka.

Paznen VII, 1. 4

Touka 14.3

HHq)OpMaHHSI 3a OIUTHHUSA KOMUTET HA EMUTCHTA UJIM KOMUTCTA 11O
Bb3HArpaXJICHUATA, BKIIFOYUTCIIHO UMEHATa Ha WICHOBETC HA KOMUTETA U PE3IOME
Ha MaHjgara, I1o KOWTO KOMUTETHT q)yHKL[I/IOHI/Ipa.

Paznen V, 1. 3

Touka 14.4

Jleknaparys 3a ToBa Jalu EeMHTEHTHT CIa3Ba MPUIOKHMHUTE CIPSMO HETO PEKHUMHU
3a KOPHOPaTUBHO yNpaBieHne. AKO EMHUTEHTHT HE CIa3Ba M0J00eH PeXXuM, TOBa
HAJJIeKHO ce 00sBsIBa, KaTO ce NpUOaBs U 00SICHEHHUE 3a IPUYUHATA 32
HECIa3BaHETo.

Pazgen VII, 1. 4

Touka 14.5

HOTCHL{I/I&J’IHI/ITG CbIICCTBECHU BB3JICHCTBUS BBPXY KOPIIOPATUBHOTO YIIPABJICHUEC,
BKIIFOUHUTCIITHO OIIO6peHI/I OT PBKOBOJACTBOTO W/WIHA OT C’b6paHI/IC Ha aKNUOHCPUTE
IpEACTOSAIIN IIPOMEHU B CbCTaBa Ha PbKOBOACTBOTO U KOMHUTETUTE.

Paznen VII, 1. 4

PA3JIEJ 15

CJIYXUTEJIN

Touka 15.1

Bpoii ciryxuTenn B kpast Ha IIlepHo/ia WK cpefieH Opoii 3a Besika (hUHAHCOBA
TOIMHA 3a epHoJa, 00XBaHAT OT (pMHAHCOBAaTa HH(OPMAIHS 32 MHHAIHM TIEPUOIH,
JI0 laTaTa Ha PETHCTPAMOHHUS JOKYMEHT (M IIPOMEHHTE B TO3H OpOH, ako ca
3HAYUTEJIHN), & KO € OCBIECTBHUMO H € CBILECTBEHO — U pa30MBKa Ha
CITy)KHUTEJNTE TI0 INIAaBHU KaTETOpUH ASHHOCTH U Teorpad)cko MECTOMOTI0KEHHUE.
AKO eMUTEHTHT HaeMa 3HauUuTeNNeH Opoil BpeMEHHO 3aeTH JIMIA, CE T0COYBa
CPEIHUAT UM Opoii Ipe3 nocieHaTa GUHAHCOBA FOIMHA.

Paznen VII, 1. 5

Touka 15.2

ﬂSHIOBI/I ydacTus U OIIUU BbPXY aKIIUKU

Paznen VII, 1. 5
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3a BCAKO JHMLIE, TOCOYEHO B TouKa 12.1, mbpBa anuHest, OyKBH a) U T), ce
NpenoCTaBs Haii-akTyanHata HHGOpPMAaIKs 32 YIaCTHETO My B KaluTaia Ha
EMHUTEHTA M 332 CBCHTYAIHUTE MY OIIIMU BbPXY aKI[MH Ha CMHUTCHTA.

Touka 15.3

Ornucanue Ha CIIOpa3syMCHUsITA 3a YIACTHUC HA CIIYKUTCIUTE B KalliTalJla Ha
CMUTCHTA.

Paznen VII, 1. 5

PA3JIEN 16

MAXOPUTAPHU AKITMOHEPH

Touxka 16.1

ITocouBa C€, TOKOJIKOTO € U3BECTHO HAa EMHUTCHTA, HMETO HAa BCAKO €IHO JIUIIC,
KOETO HC € WICH Ha aIMUHUCTPATUBHUTEC, YIIPABUTCIIHUTE UJIM HAA30PHUTE OPraHu
" UMa, IpSKO UK KOCBEHO, TAKOBAa YYaCTUC B KalluTalla UM B aKIITMUTE C IIPpaBO Ha
Tj1ac Ha EMUTCHTA, KOCTO MMOAJICI)KH Ha OITOBECTABAHEC CHIVIACHO HAIIHOHAJIHOTO
3aKOHOJAATCJICTBO HA EMUTEHTA, ITOCOYBA C€ U pasMEPHT HAa yHaCTUETO HAa TaKOBa
JIMIE KbM JaTaTa Ha PETUCTPALlMOHHUSA JOKYMEHT, a aKO HAMA TaKUBa JuLa ce
IpaBu CbOTBETHOTO M3ABJICHUEC B Ta3U BPBH3Ka.

Pasnmen VIII, 1. 1

Touka 16.2

ITocoyBa ce namM MaKOPUTAPHUTE AaKLMOHEPH Ha EMUTEHTA MMAT Pa3HH IIpaBa Ha
riac. AKO HSMa TaKKBa IpaBa Ha IJiac ce IpaBd ChOTBETHOTO U3SIBJICHUE B Ta3U
BpB3Ka.

Pasnmen VIII, 1. 1

Touka 16.3

IlocouBa ce, TOKOJIKOTO € U3BECTHO Ha EMUTECHTA, Ay TOU € IPSAKO WM KOCBEHO
TIpUTEKaBaH WX KOHTPOJIMPAH U OT KOTO, KaTO CE OIMCBA €CTECTBOTO Ha TO3H
KOHTPOJ U BbBEAECHUTE MEPKH 3a MIPEIOTBPATABaHE Ha 3JI0yNoTpebara ¢ moJooeH
KOHTPOIL.

Pazpmen VIII, 1. 1

Touka 16.4

OrmnucBar ce U3BECTHUTE HA EMUTCHTA JAOTOBOPEHOCTH, YUETO JIEMCTBHUE MOXKE Ha
1TO0-KbCHA JiaTa Ja IMOpOoJau IMpoMsiHa B KOHTPOJIa BbPXY EMHUTCHTA.

Pasnmen VIII, 1. 1

PA3JIEN 17

CAEJIK1M MEX1Y CBBbP3AHU JIMIIA

Touxka 17.1

B cpoTBeTCTBHE ChC CHOTBETHUS CTAHIAPT, IPHUET o cuiiata Ha Pernament (EO)
Ne 1606/2002 na EBponeiickust mapiameHT 1 Ha ChBeTa, ako € MpUIIoKuMo_(2), ce
OIIOBECTSIBa NOAPOOHa MH(POPMANU 3a CIEIKATE MEX/y CBbpP3aHN JHIa (KOUTO 32
TE3H LN ca IOCOYEHHUTE B CTaHapTUTE, IpHeTH no cwiara Ha Pernmament (EO)
Ne 1606/2002), ckiIro4eHH OT EeMHUTEHTa OT HAYaJIOTO HA MepHo/ia, OOXBaHAT OT
nH}pOpMaIyATa 32 MUHAIU IEPHOJIH, 0 AaTaTa Ha PErUCTPAIIMOHHHAS JOKYMEHT.

AKO TE3M CTaHIAPTH HE ca NPHIOKHUMHU 32 EMUTEHTA, CE ONOBECTSABA CIEAHATA
nHpopMaIys:

a)eCTECTBOTO M 00OXBATHT Ha BCAKA CCIIKA, KOSITO cama 1Mo cede CH MITH 3aeITHO ¢
JOPYTH CIOCJKH € ChIIECTBeHA 3a eMUTeHTa. Korato mooOHu CIeKH MEXK Iy
CBBP3aHH JIMIIA HE ca CKIIIOYEHH TPH CIIPABEUIUBH ITa3apHH YCIOBUS, IPHUHHHUTE
3a ToBa ce 00sCHsBaT. B ciryyaii Ha HEMOraceH! 3aeMH, BKIIOYUTEIHO IapaHIuK
ot [JcAKaKbB BH[, CE II0COYBA ABDKAMATA CyMa;

0)cymaTa wim rp I IIEHTHT OT 000poTa Ha EeMUTEHTA, (POPMUPAHH BCICACTBUC Ha
CHICJKUTE MEX]Ty CBBP3aHH JIUIA.

Pasnen VIII, 1. 2

PA3JIET 18

OMHAHCOBA NHOOPMALIMA 3A AKTUBUTE U ITACUBUTE,
OMHAHCOBOTO CBCTOSAHUE, ITEYAJIBUTE U 3ATYBUTE HA
EMUTEHTA

Touxka 18.1

®duHaHcoBa HHPOPMAIIHSI 32 MHHAIIN IEPUOIN

Paszmen IX, T. 1

Touxka 18.1.1

Onurupana prHaHcOBa HH(BOPMAIKS 32 MUHAJIM IEPUOAHM, oOXBalama
MOCHEAHUTE TPU (PUHAHCOBH FOAMHH (MIIH HO-KPAThK HEPUOJ, Ipe3 KOHTO
EMHUTEHTHT € YIPaXKHsBaI JEHHOCT), KAKTO U OJUTOPCKUTE JOKIIA/IN 3a BCSAKA OT
TE3M FOAUHHU.

Paszmen IX, T. 1

Touka 18.1.2

IIpomsiHa Ha pedpepenTHaTa 6anaHcoBa rara

AKo Ipe3 nepuoza, 3a KoiTo ce u3ncksa GpuHaHCOBa MHOpPMALKs 32 MUHAIHN
MepPHUON, EMUTCHTBT € IIPOMEHII pedepeHTHaTa cu GaaHCOoBa J1aTa, OAUTHpaHATA
uH(bOpMaIHs 32 MUHAIM IEPHO/IM 00XBalla [0-KPAaTKUs OT CIICJHUTE JBa HEpUO/a:
36 Mecela WM LeNust IePUOJI, pe3 KOHTO eMHUTEHTHT € YIPaKHSIBAN ICHHOCT.

He e npunoxumo

Touxka 18.1.3

C4eTOoBOAHU CTAaHIAPTH

Paszmen IX, T. 1
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®dunaHcoBaTa HHGOPMAIIMS CE U3TOTBS B CHOTBETCTBUE ¢ MexIyHapOAHUTE
CTaHAApPTH 3a PUHAHCOBO OTYMTaHE, Bb3NpHeTH B Chi03a 10 cHilaTa Ha Pernament
(EO) Ne 1606/2002.

Axo Permament (EO) Ne 1606/2002 ne e npunoxxuM, GHHAHCOBATA HHPOPMALHS
CE U3TOTBS B CHOTBETCTBUE C:

a)HALMOHAIHUTE CUETOBOAHH CTJHAAPTH HA AbpKaBaTa 4iCHKA, MPUIOKUMH 10
oTHouIeHue Ha emuTeHTH oT ENII, chriiacHo n3nckBanusTa Ha JlupexTusa
2013/34/EC;

0)HAIIMOHAITHHUTE CYCTOBOJHN CTAHIAPTH Ha TPETa JbpXKaBa, PABHOCTONHU Ha
Permament (EO) Ne 1606/2002, 3a eMHTCHTH OT TPETH AbpKaBU. AKO
ChO[]BeTHHUTE HAI[MOHAIHY CYCTOBOJHU CTaHAAPTH Ha TpeTara JbpiKaBa He ca
paBHoctoiinu Ha Permament (EO) Ne 1606/2002, dpunancoBuTe OTUETH C&
MIPEU3YHNCIISABAT B ChOT]ETCTBHE C IOCOUSHUS! PETTIAMEHT.

Touxka 18.1.4

ITpomsiHa Ha CYETOBO/IHATA PAMKa

Iocnennara oqurupana puHAHCOBA HH(OPMAIVS, BKIIOYBAIIA CPABHUTEIIHA
nH]pOpMaIys 3a MpeIXxoJHaTa TOUHA, CE IPEACTaBs U U3TOTBS BBB (opMa,
CBIJIACYBaHa C paMKaTa 3a CY€TOBOAHUTE CTAHAAPTH, KOSITO EMUTEHTHT IE
BB3NpHEME NPHU CIEABAIIUTE CH ITyOIHKYBaHH TOJUITHY (PUHAHCOBH OTYETH MPU
OTYMTaHE Ha CYETOBOJHUTE CTAHAAPTH, TIOJIUTUKA U 3aKOHOATETICTBO,
HPHIIOKHUMHU CHPSIMO T€3H TOAUIIHE (PUHAHCOBH OTUETH.

IIpomennTe B mpuitoxkuMara 3a EMHTEHTa CUETOBO/IHA PaMKa HE Hajlarat
HPEU3YHUCIIIBaHE HA OJMTUPAHUTE (PMHAHCOBU OTYETH, aKO TOBa OM OHII0
€IMHCTBEHO C OTJIe]] Ha POCTEKTa. AKO EMUTEHTHT 00aue Bh3HAMEPSIBA B
CIIeZIBAIlIUTE CU MyOINKYBaHH (UHAHCOBH OTYETH Jla Bb3IPHEME HOBA paMKa 3a
CUYETOBOJIHUTE CTaHJAPTH, MOHE SMH ITbJICH KOMIUIEKT OT ()MHAHCOBU OTYETH
(cermacuo onpenenennero B8 MCC 1 IlpencrassiHe Ha ()MHAHCOBU OTYETH, KaKTO €
nocodeH B Permament (EO) Ne 1606/2002), BKITIOUNTETHO CPAaBHUTESITHATE TaHHH,
ce M3roTBs BB (hopMa, KOSITO € ChIvIacyBaHa ¢ (hopMaTa, KOSITO eMUTEHTHT I
BB3IPHEME B CIIEABAIIUTE CH ITyOIMKYBaHH TOJUIIHN (PMHAHCOBU OTUYETH IIPU
OTYHTAaHE Ha CYETOBOJHUTE CTAHAAPTH, TIOJIUTUKA U 3aKOHOATEIICTBO,
HPHIIOKUMHU CHPSIMO TE3H TOAULIHU (PUHAHCOBH OTUETH.

He e npunoxxumo

Touxka 18.1.5

Korato ogutnpanara ¢uxHancosa nHdpopmManus ce U3roTBsi B CbOTBETCTBHE C
HAILIMOHAIHUTE CYETOBOJHHU CTAHAAPTH, TS TPAOBA J1a BKIIOUBA HAH-MAJIKOTO
CIEZHOTO:

a) CYETOBOJICH OaslaHC;

0) OTYeT 3a NPUXOJUTE PA3XOAUTE;

B)M3SIBJICHHE, B KOETO CE II0COYBAT BCHUKH IPOMEHH B KallUTaa Wid Te3U
MPOMEHH B KallUTala, KOUTO HE MPOU3THYAT OT KalUTAIOBU CACIKH ChC
COOCTBEHHIIUTE U OT PA3NPEICIICHUS 32 COOCTBCHUIIUTE;

r) oT4erT 3a [|apuvHUTE TOTOLH;

J1) CYETOBOJHH MOJIUTUKHU U OOSICHUTEITHHU OENIEKKH.

He e npunoxumo

Touka 18.1.6

KOHCOJ’II/IZ[I/IpaHPI q)HHaHCOBI/I OTYECTH

AKO €eMHUTCHTBT U3TOTBSI KAKTO UHAUBUAYAIIHU, TaKa U KOHCOJIUAUPAHN
q)HHaHCOBI/I OTYETHU, PETUCTPALUOHHUAT NOKYMEHT ChbAbpiKa [IOHE
KOHCOJIMAUPAHUTE q)HHaHCOBI/I OTYCTH.

He e npunoxumo

Touka 18.1.7

JaBHOCT Ha prHAHCOBaTa HH(POPMAIIHS

Jarara Ha c4eTOBOAHMS OaaHC 32 MOCICAHATA TOAMHA Ha OUTHPAHATA
¢unancoBa nudopmarys He TpsaOBa 1a Obje MO-pPaHo OT:

a)18 Mecena oT narara Ha PErUCTPALIMOHHMS JOKYMEHT, ]ako eMUTEHTHT BKIIIOUN
B HETO OJIUTHPAHN MEXIUHHU (PMHAHCOBHU OTHETH;

6)16 Mecena OT 1aTaTa Ha PETUCTPALMOHHUSA JOKYMEHT, aKO EeMUTCHTHT BKJIIOYH B
HEro HeOJUTHPAHU MEXIMHHU (PUHAHCOBH OTYETH.

Pazpen [X, 1.1

Touka 18.2

MexMHHA ¥ Apyra pUHaHCOBA MH(POPMaNHUs

Pazpen [X, 1.1
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Touxka 18.2.1

AKO EMHTEHTBT € IyOIMKYBaJl TPUMECEUHA HIIM MOJIyrOJHIIHA QUHAHCOBA
UHGpOpPMAILKA ClIe]] AaTaTa Ha TIOCIISIHUTE OJUTHPAHN (PMHAHCOBU OTYETH, CBHILUTE
TpsI0Ba 1a ObJIAT BKIIOUCHH B PETUCTPALHOHHUS JOKYMEHT. AKO TpUMECeUHaTa
WJIM TTOJTyTO/IUIIHATa (PMHAHCOBA HH(OPMALUs € Ouila OAUTHpaHA WM IPOBEpEHa,
OJUTOPCKUAT JTOKJIAL WIH JOKJIAIBT OT MIPOBEpKaTa ChII0 TpsIOBa 1a ObaaT
BKJIOYEHU. AKO TpUMeCeYHaTa WX ITOJyTOAUIIHATA (JHHAHCOBAa MH(POPMAIUS HE €
Omia oUTHpaHa WK IPOBEPEHa, TOBa TPsIOBa 1a ce 0OSBIL.

AKO PEerucTpaliOHHHAT JJOKYMEHT € C JlaTa, KOSTO € I10-KbCHa OT JIeBEeT Mecela
cliesl Kpast Ha MOCICAHUTE OAUTUPAHH ()MHAHCOBH OTYETH, TOI TPAOBa 1a ChbpPKa
MEXAWHHA (PUHAHCOBA HH(OPMAIH, KOSTO MOXKe Jla Obe HeoauTHpaHa (B KOHTO
cirydait To31 QakT TpsOBa Ja Ob/e mocoveH), oOXBaliamna Haif-MaiKko MbPBOTO
ToJIyrogue Ha (PMHAHCOBATA TOIMHA.

MekanHHa pUHAHCOBA HH(OPMAIIUS, M3TOTBEHA B ChOTBETCTBUE C U3MCKBAHHUSTA
Ha Permament (EO) Ne 1606/2002.

3a emuTeHTH, KOUTO He ca npeaMet Ha Permament (EO) Ne 1606/2002,
MEeXAWHHATa (puHAaHCOBAa MHPOPMANUs TPsOBa a BKIIIOYBA CPABHUTEIHN OTYETH
3a ChIIUA IEPHOJ OT IPeX0AHATa PUHAHCOBA TOANHA, OCBEH 110 OTHOLICHHE Ha
CpaBHMTENHATa MH)OPMAIUS 32 CYETOBOAHMS OANaHC, KbAETO TOBA H3UCKBAHE
MOJKe 1a ObJie Cra3eHo Ypes3 MpeACTaBsHe Ha CUETOBOAHMS OanaHC KbM Kpas Ha
TOJIMHATA B CbOTBETCTBUE C IPHIIOKHUMATA paMKa 33 (PMHAHCOBA OTYETHOCT.

Paszmen IX, T. 1

Touxka 18.3

Oputrpane Ha GHHAHCOBA HHOOPMAITHS 33 MHUHAIN MTEPUOTH

Touxka 18.3.1

lNopuimnara ¢puHaHCOBa HHPOPMAIHA 32 MUHAIIM IEPUOIH TpAOBa na Obae
HOJUI0KEHA Ha He3aBUCUM OAUT. OMTOPCKUAT JHOKIAJ €€ U3TOTBS B ChOTBETCTBHE
¢ MupexrtuBa 2014/56/EC na Eporneiickus napiaamenT u Ha ChBera (3) u
Permament (EC) Ne 537/2014 na EBponeiickus napiament 1 Ha ChBera_(4).

Koraro {upextusa 2014/56/EC u Pernament (EC) Ne 537/2014 ue ce npunarar:

a)rogumHaTta uHaHCOBa MH(GOPMALUS 32 MUHAIM IIEpHOAU TpsiOBa 1a 0b1e
OJUTHpaHa WIH Ja ObJe JOKJIABAHO JAJH 32 IIEeIUTE HA PETHCTPAHOHHUS
JOKYMEHT T# J]aBa BIPHA M 0OEKTHBHA IIPEICTaBa B CHOTBETCTBHE C
TIPWIOKHUMHUTE B IbprkaBaTa WIeHKa CTaHAapTh 32 OIUT WM APYyT
€KBHBAJICHTCH CTaHIAPT;

0)ako OUTOPCKUTE NOKIAAM 32 (pUHAHCOBAaTa HH(GOPMALIUS 3a MIUHAIU IIEPUOIH ca
OMJIM OTKA3aHHU OT PETUCTPUPAHM OJUTOPH WM ChIbPIKAT PE3EPBH, U3MECHEHUS
Ha CTAaHOBMILA, OTPAaHUYCHHS HA OTTOBOPHOCTTA WITH 3a0€NIEKKH 110
€CTECTBO,[ | BCHUKH TE3H €IEeMEHTH TPsiOBa 1a ObJaT Bb3MPOU3BEICHH HAIIBIIHO,
KaKTO M Jia ObJaT UTHPAHU CHOTBETHUTE NPUYNHU.

Paszmen IX, T. 1

Touka 18.3.2

Tlocoura ce Apyrara I/IH(i)OpMa]_[I/ISI B pETUCTPALlMOHHUA JOKYMEHT, KOATO € ouna
OJUTHpaHa OT OAUTOPUTE.

Pazpmen XI, T. 9

Touxka 18.3.3

Korato ¢unancoBara nHpopmanus B perucTPallMOHHUS TOKYMEHT HE € U3BJIe4YeHa
OT OJIUTHPaHUTE (PUHAHCOBU OTYETH HA EMHUTEHTA, CE [I0COYBA M3TOUHUKBT Ha
UH(POPMALUATA, KATO ce ACKJIapUpa, Ye HHpopManusTa He e OMIa OUTHPaHa.

Pasnmen XI, 1. 9

Touka 18.4

IIpodopma puHancOBa HHPOpPMALUS

He e npunoxumo

Touxka 18.4.1

ITpu 3HauuTeIHA OpyTHA IPOMSIHA CE IT0COYBA KaK CHENKaTa € Lisla [a ce OTpasH
BbPXY aKTHUBHUTE, IIACHBUTE U Tedandara Ha eMUTEHTa, aKo ¢ Ouiia NpeanpyueTa B
HayajoTo Ha MepHoJia Ha AOKIIABAHE MM Ha JOKJIa(BaHATa JaTa.

Ilo mpaBmIto TOBa U3KUCKBaHE ce MpUEMa 32 YAOBIETBOPEHO, KaTo Ob/ie BKIIOYEHA
npodopma puHancoBa nHMpopManus. Tazu npodopma GpruHaHCOBa MHPOPMALUSL
TpsOBa 1a Obje MpeAcTaBeHa, KakTo € MpeaBuAcHO B npuioxerue 20, u TpsOBa qa
BKJIIOYBA YKa3aHaTa TaM MH(OpMaIus.

IIpodopma punancoBara ndopmarys TpaOBa 1a Obae NpUAPYKaBaHA OT JOKIA,
TIOJITOTBEH OT HE3aBHCHUMU CUETOBOANUTENN HIIN OJUTOPH.

Pasnmen XI, 1. 9
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Touxka 18.5

[TonuTHKa IO OTHOIIIEHHE HA TUBUACHTUTE

Pasnen XI, 1. 6

Touxka 18.5.1

OrnucaHye Ha MOJIMTHKATa HA EMUTEHTA [0 OTHOIIICHHE Ha pasnpencIeHueTo Ha
JUBUJACHTU U €BEHTYAJIITHUTE OIPAHUYCHUS B Ta3U BPBH3Ka. HpI/I JIMIICa Ha TaKaBa
TOJIMTUKA HAa EMUTCHTA CC NIPaBU CbOTBETHO M3ABJICHUEC B Ta3U BPB3KaA.

Pasnen XI, 1. 6

Touka 18.5.2

Pa3mepbT Ha AMBHUECHTA Ha aKIUs 32 Besika (PUHAHCOBA TOAWHA OT 0OXBaHATHS OT
(uHaHCOBaTa HH(OPMALUS MUHAJ IIEPHOJ, KOPUTHPAH IIPU IIPOMSHA B Opost Ha
AKIMUTE HA EMUTEHTA C OIJIe]] HA HEroBaTa ChIOCTABUMOCT.

Paznen X1, T. 6

Touka 18.6

[IpaBHK 1 apOUTpaKHU NPOU3BOJCTBA

Paznen IX, 1. 4

Touka 18.6.1

Wudopmarnuys 3a qppKaBHATE, IPAaBHATE WM apOUTPAKHUTE IIPOU3BOJICTBA
(BKJIFOUHMTEITHO U3BECTHUTE HA EMUTEHTA IIPOU3BOJICTBA, KOUTO Ca BUCSIIHN TN
KOHMTO OMxa MOy J1a ObaaT o0pa3zyBaHu) Mpe3 HepHoA, 00XBallall IOHe
npenxoxHuTe 12 mecela, KOMTO MOTAT Jia IMAT WM Ca MMM B ITOCJIEIHO BpeMe
CBILECTBEHO BIMSHUE BBPXY EMUTECHTA W/HIM (PHHAHCOBOTO ChCTOSIHUE MITH
peHTabMIHOCTTa Ha rpynara. [Ipu jurca Ha TakuBa ce MpaBU CbOTBETHOTO
H3SIBJICHUE.

Touka 18.7

3HaYUTEIIHA IpoMsiHa BBB d)I/IHaHCOBOTO ChCTOSAHHUE HA CMUTCHTA

Pasgen VI, 1. 5

Touxka 18.7.1

Ornycanue Ha BCsSKa 3HAYUTEIJIHA IPOMSAHA BbB (JUHAHCOBOTO ChCTOSIHUE HA
rpynata, KosiToO € HaCTBITHIIA CJIe]] Kpast Ha MocieHUs (PMHAHCOB NEPHO, 32 KOHTO
ca Owy IyOIMKyBaHU OJUTHPAHHU (MHAHCOBU OTYETH MM MEXIHHHA (HHAHCOBA
nHpopmarys. B npoTuBeH citydaii ce mpaBH ChOTBETHOTO U3SIBJICHUE.

Pazgen VI, 1. 5

PA3JIEJ 19

JOITBJIHUTEJIHA UTHOOPMAIIMA

Touka 19.1

AKI_[I/IOHepeH KaluTall

Nngpopmarnmsata B Toukn 19.1.1—19.1.7 ot punancoBaTa nHbopManus 3a MUHAIN
[IePUOM KbM JlaTata Ha MOCJICIHHUS CYETOBOJICH OalaHC.

Paznen XI, 1. 1

Touka 19.1.1

Pa3Mep Ha EMUTHUPAHUS KalluTal 3a BCEKU KJIaC aKMOHCPEH KalluTall:

a) 00111 pa3Mep Ha YCTaBHUS aKIIMOHEPEH KAITUTAl Ha EMUTCHTA;

6)0Opoit Ha akIMKTe, eMUTUPAHU U H3LSUIO [UIATEHH U eMUTUPAHH, HO HE TUIATeHH
H3LISLIO;

B)HOMHUHAJHATA CTOMHOCT []a BCAKA aKIWs, WIIH Y€ aKI[MUTE HIMAT HOMUHATHA
CTOMHOCT; KaKTO 1

T)paBHEHHE Ha OpOS Ha JBPKAHHUTE OT aKIHOHEPUTE aKIIUU KbM HAYaJIOTO U Kpast
Ha FOJIMHATA.

Axo noseye oT 10 % oT kanuTaa ca OuiIM BHECEHH C allopT, a He C HApUYHU
BHOCKH B PAMKHTE Ha NIepuo/ia, 00XBaHaT OT (puHaHCOBaTa HHPOpMaLHs 32
MHUHAJIU [IEPHOJIH, TOBA Ce JICKJIapHpa.

Paznen XI, 1. 1

Touka 19.1.2

Axo nma aKlM1, KOUTO HE MPEACTABJIABAT KaluTal, cC 00sIBsIBA 6p0$[T n
OCHOBHUTEC XapaKTCPUCTHUKU Ha TC3U aKIIUHU.

Paznen XI, 1. 1

Touxka 19.1.3

Bpoii, GanancoBa CTOWHOCT ¥ HOMUHAJIHA CTOMHOCT Ha aKLIUKUTE HA EMUTEHTA,
MPUTEKaBaHU OT WIK OT UMETO HA CaMUsl EMUTEHT, WM OT ABIIEPHU MPEANPHUATUSL
Ha EMUTEHTA.

He e npunoxxumo

Touka 19.1.4

CroitHOCTTa HAa KOHBEPTHPYEMUTE LICHHH KHIKA, 0OMEHsIeMHTE LIEHHH KHIKA HIN
LIEHHHUTE KHIDKA C BApaHTH, KaTo Ce II0COYBAT YIPABISIBAIIUTE YCIOBHS U
MIPOLeAypH 32 KOHBEPTHPaHe, 0OMSIHA MU 3alCBaHe.

He e npunoxumo

Touxka 19.1.5

Nudopmanus 3a ycIoBHATA HA BCAKAKBHU [IPaBa 3a MPUA00UBAHE MM 33/IbIDKCHUS
10 OTHOLIEHHE Ha YCTaBHUS, HO HEEMUTHPAH KalUTAaJ WU 32 Bb3MOXHOCTH 3a
yBeIMYaBAHE Ha KalMTaja.

He e npunoxxumo

Touxka 19.1.6

Nupopmanust 3a BCIKAKbB KAlMTAI HA YICH HA IPYIaTa, KOMTO € O/ OIS UIIH €
JIOTOBOPEH YCIIOBHO MK GE3yCIOBHO Ja O'bJic OCTABEH O] OTILHSI, 1
MOJPOOHOCTHTE 3@ TAKKMBA OIIIMHU, BKIIOYHATEIHO JIUIATa, 33 KOUTO CE OTHACST
I10JOOHM OIIIHH.

He e npunoxxumo

Touxka 19.1.7

VcTopust Ha aK[MOHEPHUS KAIIUTAJ C aKIEHT BbPXY MH(MOPMALHITA 38 BCIKAKBU
NPOMEHH 3a epruoja, o0xBaHat oT GpuHaHCOBaTa HH(POPMALKS 32 MUHAIN
HEPHOIH.

Pasnmen XI, 1. 1
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Touka 19.2

yqpeZ[I/ITCIICH aKT 1 yCTaB

Touka 19.2.1

PeI‘I/ICT'I)p”bT 1 HOMEPBHT Ha BIIUCBAHC B HEI'0, aKO € IPUJIIOKHUMO, U KPAaTKO
OIMCaHUEC Ha IMpeaAMETa Ha JIEWHOCT U 1ICJINTE HA EMUTEHTA U KbJIe MOTaT Ja 6’bﬂe
HAaMCPCHU B yUPCAUTCIIHUSA aKT U B YCTaBa.

Paznen V, 1. 1

Touxka 19.2.2

AKO ChILECTBYBAIMTE aKIIKH ca OT II0OBEYEe OT EMH KJIac Ce OMKCBAT IIpaBaTa,
npedepeHInHITe U OTPaHHYCHHSITA 32 BCEKU KJIac.

He e npunoxxumo

Touxka 19.2.3

Kparko onucanue Ha NpeBUACHUTE B YUPEAUTETHHUS aKT, yCTaBa MM XapTara U
MIPaBIJIHULUTE YCIIOBUS, YUHTO eheKT e 3a0aBsiHe, OTIaraHe WM IIpeJoTBpaTsIBaHe
Ha IPOMSTHA B KOHTPOJIA BEPXY EMHTEHTA.

He e npunoxxumo

PA3JIEJ 20

JOI'OBOPU OT CBIIECTBEHO 3HAYEHUE

Touka 20.1

Pesrome Ha Bcekn JAO0TOBOP OT CHIICCTBEHO 3HAYCHHUE, PA3JIMYCH OT CKIIOUCHUTE B
X04a Ha obOuyaitHaTa JIEHHOCT JA0TO0BOpH, 10 KOWTO EMUTEHTHT WM HIKOU WICH OT
I'pynara € CTpaHa U KOWTO € CKJIFOYEH B PaMKUTE Ha IBETEC r'OJAVUHU,

HEMNOCPEACTBECHO NPEAXOKAAIIN Hy6J’II/IKyBaHeTO Ha perucTpalluOHHUA JOKYMECHT.

Pestome Ha BcekH APYT CKIIFOUYEH OT YJIEH OT TpymnaTa JoroBop (pasiuyueH oT
CKJIIOUEHHUTE B X0/1a Ha oOMuaiiHaTa AeHHOCT JOrOBOPH), KOWTO ChIbPIKa
pasnopen0y, ChIITaCHO KOUTO KbM JaTaTa Ha PErUCTPAIIMOHHHUS JJOKYMEHT WICH OT
rpynara uMa ChbLIECTBEHO 3a Ipynara 3abJDKEHIE WU NIPaBo.

Paznen XI, 1. 3

PA3JIEJ 21

HAJIMYHU JOKYMEHTHU

Touka 21.1

I[eKnapauH;{, 4€ 10 BpEME Ha BaJIMJHOCTTA HAa PETUCTPAUOHHUA JOKYMEHT MOraT
Ja 6'I>IIaT nperjeaatnu Criopen ciay4das CJICAHUTE JOKYMEHTU:

a) aKTyaJHHUs yUYpeIUTEeNeH aKT M yCTaB Ha EMUTCHTA;

0)BCHYKH TOKJIA/IU, TUCMa U APYTH JOKYMEHTH, OLICHKU M OTYETH, U3TOTBEHU OT
€KCHepT Mo MoJI0a Ha eMUTEHT |, HAKOS 4acT OT KOUTO € BKJIIOYEHA WIIH
[I0OCOYEHA B PETUCTPALIUOHHUS JOKYMEHT.

ITocouBa ce yeOcalThT, KbJIETO MOraT Jia ObAaT NperieaaHu JOKyMEHTHUTE.

Paznen XI, . 8
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Tao6aumna 3a
ChOTBETCTBHE C

Mscro B IIpocnekra,
KkbAeT0 M3uckyemara

IIpuioxenue 11 ot Hzuckyema undopmaunus MHGOpMANHS ¢
Aenernpan npeacraBeHa
periaMent
(EC)2019/980
PA3JIEJT 1 OTTOBOPHU JIMIIA, THOOPMALIUSA OT TPETU CTPAHU,

JTOKJIAIN HA EKCITEPTU 1 OJOBPEHUE OT KOMIIETEHTHUA

OPI'AH
Touka 1.1 [locouBaTr ce BCHYKH JIMIA, OTTOBapsIiy 3a nHQopMaiusTa B JokymenTa 3a  ([Pasnen II, 1. 3

LICHHU KHIDKA WU 3a YacTH OT Hes, KaTo B TO3U ClIy4ail ce yTOUYHsIBa 32 KOU
4acTH CbOTBETHO. 32 (PM3MYECKH JIMIIA, BKIIOUYUTEIHO YWICHOBE Ha
QIMUHUCTPATUBHUTE, YIIPABUTEIHUTE UM HAJA30PHUTE OpPraH Ha EMUTEHTA,
ce IOCOYBAT UMETO U (QYHKIHMATA HA JMLETO; 33 IOPUANIECKH JIHLa Ce
[OCOYBAT HANMEHOBAHHUETO M CEANTUIIETO.

Touxa 1.2 Jlexnapanus OT JULaTa, OTTOBapsIIY 3a JOKYMEHTA 33 ICHHU KHUXa, ue Pasnen II, T. 3
TOKOJIKOTO UM € M3BECTHO MH(OpManusTa, ChIbPIKAINA C€ B JOKyMEHTA 3a
[ICHHH KHIKa, CbOTBETCTBA HA (DAKTUTE M Y€ B JOKyMEHTA 32 [ICHHN KHIXKa
HsIMa IIPOIYCKH, KOUTO MOTaT [ja 3aCETHAT HETOBHS CMUCHIL.

Korarto e mpuiioxuMo, AeKiIapaius OT JUIAaTa, OTTOBAPSIIY 32 ONpPEACICHU
YacTH Ha JOKYMEHTA 32 IEHHU KHHKA, Y€ JOKOJIKOTO UM € U3BECTHO
nHbopManusiTa, ChIBPIKAILA CE B TE3U YaCTH OT JJOKYMEHTA 3a IIEHHH KHIDKA,
32 KOUTO OTTOBApAT T€, ChOTBETCTBA HA (haKTUTE U Y€ B T€3M YACTH HAMA
POIYCKU, KOUTO MOTAT JIa 3aCErHAT TEXHUsI CMUCHIL

Touka 1.3 KoraTto B JOKyMeHTA 3a IICHHH KHIDKA € BKITIOUeHA JIeKapanys uin qokman, [Pasaen XI, 1.7
M3rOTBEHH OT JIa/ICHO JIMIIE B KAYECTBOTO MY Ha €KCIIEPT, 3a TOBA JIUIIE CE
OCoYBa cliefHaTa HHPOPMAIHS:

a) nMme;
0) ciyxeOeH aapec;
B) KBaJTM(hUKATIHS,

F)CBCHTyaHCH S3HAYUTCIICH NKOHOMHUYCCKN HHTEPEC, CBbP3aH C CMUTCHTA.

AKO JIeKJIapanusTa Wik I0KIaIbT ca OMIIM U3rOTBEHH 0 HCKaHe Ha
E€MHTEHTA, Ce IOCOYBA, Ye Ta3M ACKIapaius WiIK 0K ca OWIn BKIIIOYCHH B
TOKyMEHTA 32 LIEHHU KHW)Ka ChC ChIVIACHETO Ha JIUIIETO, KOETO 3a EIUTe Ha
POCIIEKTa € 0JJOOPHIIO ChABPIKAHUETO HA Ta3H YaCT OT JOKYMEHTA 33 CHHH
KHIDKA.

Touka 1.4 KoraTo M3TOYHUKBT HAa HHPOPMAIUATA € TPETa CTPaHa, Ce MPEIOCTaBS Pasnen XI, 1. 9
MOTBBPXKACHUE, Y€ Ta3u HHpOpMAIHs ¢ OWiia Bh3IPOU3BEICHA TOYHO U Y€
ITOKOJIKOTO EMUTEHTHT € OCBEIOMEH M MOKE J1a IIPOBEPH OT MH(POPMALIUATA,
myOJIMKyBaHa OT Ta3u TPETa CTPaHa, He ca OWIIM MPOITyCHATH HUKAKBH (DaKTH,
KOMTO OMXa HalpaBIJIN Bh3MPOU3BecHATa HHOPMAIIHS HETOYHA HITH
noBexaama. OCBEH TOBa ce TIOCOYBA/T U3TOUYHUKBT/U3TOUHUIIUTE HA
nHdopMaLmsITa.

Touka 1.5 Jlexnapauusi, ue: Pazmen X, 1. 1
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A)HACTOSAIIMAT [TOKYMEHT 3a IICHHU KHIKA/TPOCTIEKT| € O 0moOpeH OT
[EJmMeHOBaHNE Ha KOMIIETEHTHHUS OpraH], B KAYECTBOTO My Ha
KoMIeTeHTeH opran ceriacHo Pernmament (EC) 2017/1129;

0)[HaMMEHOBaHUE HA KOMIICTCHTHUS OpraH| 0JJ00psiBa HACTOSIIUS [ IOKyMEHT
3a [ICHHU KHWKA/TPOCIEKT| €MIUHCTBEHO aKO OTTOBAPS HA HAIOKCHHTE C
Pernament (E[J) 2017/1129 crangapTu 3a mbIIHOTA, pa3dupaeMocT U
MOCJICIOBATEITHOCT;

B)TOBa 0JJOOpEHNE HE CIIe/[Ba /1a Ce pas3riekaa KaTo MOTBbPIKACHUE Ha
Ka4eCcTBOTO Ha [ICHHUTE KHIDKA, TPEIMET Ha HACTOSAIINSA [ TOKYMEHT 3a
IIEHHU KHUXa/TIPOCTICKT];

T)MHBECTHTOPUTE TPIOBa caMU Jia [ | eIeHAT 1eiecho0pa3HoCTTa Ha
WHBECTHIMATA B ICHHUTE KHIKA.

PA3JIEN 2

PVICKOBU ®AKTOPU

Touka 2.1

B pasnen ,,PuckoBu pakTopu ce mocouysat B ornpenesacH Opoi KaTeropuu
CBIIECTBEHUTE PHCKOBE, XapaKTepHH 3a IEHHUTE KHIDKA, KOUTO CE MpeIyiarat
/WA JOTYCKaT 10 ThPTOBHSI.

[Tpu OrleHKATa HA EMHUTEHTA, PEUIOKUTENS UITH JIMIETO, KOETO UCKa
nonyckaHe Ha [IeHHH KHIKA JI0 ThPrOBHsI HA PEryJIMpaH mnasap, ce mocouBar
Ha MBPBO MSICTO HAal-ChILECTBEHUTE PUCKOBE BbB BCSKA KATETOPHs, KATO CE
B3eMa MpeBU OTPULIATEIIHOTO UM Bb3JICHCTBIE BbPXY EMHUTEHTA U LICHHUTE
[kHMKa, KAKTO M BEPOSITHOCTTA OT TSXHOTO Bh3HHKBaHe. [IpencTaBsHeTo Ha
prCcKoBeTe TPsIOBa a O'bJie MOIKPENEHO OT IOCOYEHOTO B JOKYMEHTA 32
ICHHU KHIKA.

Paznen IV, 1. 5

PA3JIEN 3

CBIIECTBEHA NTHOOPMALIWA

Touka 3.1

Jlexmapanus 3a 000POTHHS KalTUTal

Jlexinapanus, B KOSITO EMHTCHTHT 3asIBsiBa, Y¢ OOOPOTHUAT KaluUTAall €
TOCTAaThYCH 32 TOKPUBaHE HA HACTOSIIMTE MY HYX/H, HJIH B IPOTHBEH
Cily4aii pejyiara Kak a 0bJie OCUTypeH HeOOXOMUMUST JOMbIHUTEICH
000POTEH KauTAall

Paznen IV, 1. 3

Touka 3.2

Karmmranusaus u 3aJTBXKHAIOCT

Jlexinapanus 3a KaluTATU3anUATa U 33 UTBKHUIOCTTa (KaTo ce IpaBu
pasrpaHUYCHUC MEKIY rapaHTHpaHA U HerapaHTHpaHa, 00e3IecucHa U
HeoOe3MneueHa 3a/UTbXHUIOCT) KbM JaTa, KOsTO He € TI0-paHo oT 90 gHu
npeau gaTtata Ha JoKyMeHTa. [IoHATHETO ,,3aIBKHIIOCT  BKJIIOUBA ChILO
[kocBeHaTa M yCIIOBHATA 3a/1TBXKHSIIOCT.

[Ipu CHIECTBEHU MPOMEHH B KAITUTATU3AIMITA U 38 THKHAIOCTTA HA
EMUTEHTA e TIPeIoCcTaBs B paMkuTe Ha 90 THU JOMBIHATETHA HHGOPMAIIHS
upe3 onucaHue Ha Te3W MPOMEHH WM Ype3 aKTyal3upaHe Ha ChOTBETHUTE
TaHHH.

Paznen VIT. 2

Touka 3.3

uTepec Ha pU3NYECKUTE U IOPUANICCKUTE JIMIA, YIaCTBAIIH B
eMUCHsITa/TIpe IaraHeTo

Onucanne Ha BCHYKHA HHTEPECH, BKIFOUUTEITHO Ha KOH(DJIMKT Ha HHTEPECH,
[KOWTO ca CHIECTBEHH 32 EMHUCHATA/TIPEeIJIaraHeTo, ¢ MoaApoOHa HHDOpMAITHS
3a yyacTBaluTe JHIA U €CTECTBOTO Ha HHTEpeca.

Pazmen VII, 1. 2

Touka 3.4

O0oCHOBKA Ha peIaraneToO U M3IT0JI3BAHE HA ITOCTBIINICHUATA

O00CHOBKA Ha MPEIIAraHeTo U M0 [eJIeCh00Pa3HOCT MPOrHO3HATA HETHA
CyMa Ha MOCTHIUICHHSTA, Pa3peieieHa 3a BCIKO OCHOBHO IEJIEBO
M3110J13BaHE M IIPEJICTABEHA CIIOpe/l HiepapXusita Ha Te3W U3I0A3BaHus. AKO

Paznen IV, 1. 3
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Ha €MUTCHTA € N3BECTHO, Y€ OYaKBAHUTE MMOCTHIUICHHUS HAMA J1a ObaaT
TOCTaTHYHM /12 TOKPHUAT BCHUKH MPeIaraHy IpeHAa3HAYeHNUs, C€ TIOCOYBAT
cyMaTa M U3TOYHHIIUTE Ha OCTaHAIHTe HeoOXxoaumu cpeactea. CrieBa 1a ce
nasie moapoOHa WHGOPMAIIHS U 32 U3MOJI3BAHETO HA MPUXOUTE, OCOOCHO
KOTaTO TE C€ M3IIOJI3BAT 3a MPUAOONBAaHE Ha aKTUBH M3BBH MpoIieca Ha
oOnyaiiHaTa JelHOCT, 32 QUHAHCHUPAHE HA OMIOBECTCHU MPUIOOUBAHUS HA
pyT OM3HEC, WK 32 OCBOOOXKIaBaHe, HAMAISIBAHE WITH OKOHYATEITHO
M3KYIyBaHE Ha JIBJIT.

PA3JIEJI 4

MMHOOPMAILIMA OTHOCHO NEHHUTE KHMXXA, KOUTO HIE CE
[TPE/UIATAT/JOITYCKAT A0 ThPTOBUA

Touxka 4.1

OnucaHye Ha BUA M KJlaca HA IIEHHUTE KHIKa, KOMTO CE IpeyIaraTt u/mim ca
NOIyCHATH 110 THPTrOBHS, BKJIIOYUTEITHO TEXHHUS MEXKIYyHAPOACH
MeHTH(UKALMOHEH HOMEp Ha IIeHHU KHIKa (,[SIN®).

Paznen X, 1.1

Touxka 4.2

3aKOHO,HaTeJ'ICTBO, YpeKAano Cb3AaBaHCTO HAa HIECHHUTC KHMKA.

Pasnmen X, 1.1

Touka 4.3

MHdopmaius 3a TOBA JIaJId IECHHUTE KHIDKA Ca MOUMEHHU [[EHHU KHUXKA, WIH
[ICHHHM KHW)KA HA MPUHOCUTEIN U JIAJTK ca B HAJTM4YHA (CepTH()UKAT) WITH B
OesnanuuHa hopma. BeB BTOpUs Cilydail ce MOCOYBAT HANMEHOBAHHUETO U
aJipechT Ha CyOeKTa, HATOBapPEeH C BOACHETO HA OTYETHOCTTA.

Pasnen X, 1.1

Touxka 4.4

BanyTa Ha CMHUCHATA ICHHU KHMXKA.

Pasnmen X, 1.1

Touka 4.5

Onucanue Ha CBBP3aHUTC C ICHHUTC KHUXKA ITpaBa, BKIIFOYHUTCIIHO BCAKAKBU
TCXHU OIr'paHUYCHUSA, U IpoLCAYypa 3a YIPAKHABAHCTO HA TC3U MIpaBa:

a)ITPaBO Ha JUBUICHT:

1) ¢ukcupanu natH, Ha KOUTO BH3HUKBA IIPABOTO;
i1)CpOK Ha BAJIMIHOCT Ha IpaBoT[| Ha AMBUAEHT U HHPOPMAIHKS 32 JIHULETO,
00J1aroIeTeICTBAHO ClIe/ U3THYAHETO HA BAJIMHOCTTA;
iil)orpaHuueHHs] BbPXY AUBUACHTUTE U MIPOLEAYPH 3a NPUTEKATEIHUTE,
KOWTO Ca 4y>KAECTPaHHU JIHILIA;
1V)[IPOLICHT Ha JAWBUJICHTA MJIM METO/] 32 HETOBOTO M3UHUCIISIBAHE,
HEePUOIMYHOC ] M eCTEeCTBO Ha IUIAIaHUATA — C HAaTpyIBaHE WK Oe3
HaTpyIBaHe.
0) IpaBa Ha IJ1ac;
B)IIpaBa Ha IPEUMYIECTBEHO H3KYyIyBaHe IIPH NPEATIOKECHUE 32 3alIHCBAHE
Ha IICHHU KHIDKA OT ChIIUS KJIac;
') TpaBO Ha JSUT OT MevandaTa Ha EMUTCHTA;
1) npaBa Ha y4acTHe B 1ojies1| |HeTO Ha JIMKBUAALMOHHUS JISUT;
€) Kiay3u 3a 00paTHO M3KYILyBaHE;
bK) KJIay3H 32 KOHBEpTHpAHE.

Paznen X, 1.1

Touxka 4.6

le/[ HOBH EMHCHUU — ACKJIapalus 3a pCUICHUATA, Pa3pCUICHUATA U
0[[06peHI/IHTa, 10 cujaTa Ha KOMTO ca OUIH HIIH me 6’I>,HaT Chb3JaJCHN /I
CMUTHPAHU ICHHUTC KHHKA.

Paznen X, 1.1

Touxka 4.7

HpI/I HOBU EMHCHUUN — OYdKBaHATa JaTa Ha CMUTUPAHEC.

Pasnmen 111, T. 2

Touxka 4.8

Onucanue Ha CBCHTYAJIHUTC OTPAHUYCHUA BbPXY IMPCXBBPJIACMOCTTA HA
HCHHUTC KHMKA.

Paznen XI, 1.4

Touxka 4.9

I[eKnapauMs{ OTHOCHO CBHIICCTBYBAHCTO HAa NPUJIIOKHUMO 3a EMUTCHTA
HAallUOHAJIHO 3aKOHOJAATCJIICTBO OTHOCHO ThPIrOBUTEC MPCAJIOKCHUS, KOCTO
MOKC €BCHTYAJIHO Aa OCYC€TH TC3U ThPIrOBU IMPCAJIOKCHUA.

Kpartko onncanue Ha npaBarta ¥ 3a31bJDKEHUSTA HA aKIIMOHEPUTE B CIIydail Ha
3aIBJIXKUTENIHO ThPrOBO MPEUIOKEHUE, KAKTO U Ha MIpaBUiIaTa 3a
OTCTpaHsIBaHE HAa MHHOPHUTapHH aKIIMOHEPH (squeeze-out) min
NpUHYANTEIHO W3KynyBaHe (sell-out) BbB Bpb3Ka C ICHHUTE KHIDKA.

Pasgen VIT. 4

Touxka 4.10

I/IH(I)OpMaIII/ISI 3a TbPrOBUTEC MPEAJIOKCHUS BbB BPb3Ka C aAKIIMOHCPHUA
KaltuTaJl Ha EMUTCHTA, OTIPAaBCHU OT TPETU JIMLA IPE3 MPEAXO0JHaTa U pe3
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TCKyIlaTa CI)I/IHaHCOBa roguHa. [locouBar ce chIIO Taka IeHaTa WiIn
CJIOBUATA HA 3aMsHA 110 TE3W NPECAJIOXKCHUA, KAKTO U PE3YJITATHT OT TAX.

Paznen XI, 1.9

Touka 4.11

HpeﬂynpemﬂeHHe, Y€ TaHBYHOTO 3aKOHOJAATEIICTBO HA AbprKaBaTa YJICHKA Ha
MHBCCTUTOPA U HA IbpiKaBaTa YWICHKA HAa yYPCAsABAHC HAa CMUTCHTA MOXKE J1a
OKaXXC BJIMAHUC BbPXY IOJTyUYaBaHUA OT HCHHUTEC KHUXKA JOXO.

MHbopManys OTHOCHO JaHBFYHOTO TPETHPAHE HA IIEHHUTE KHIKA, KOTaToO
MpeIo’KeHaTa MHBECTUIINS € CBbP3aHa ChC CHEIHAICH 3a TO3U BHUI
MHBECTUIMH TaHBUCH PEKUM.

Pazngen XI, 1.5

Touka 4.12

KoraTo € mpuioXuMo, MOTEHIIMAITHOTO Bb3JICHCTBUE BbPXY HHBECTUIIHATA B
cilydyail Ha pecTpyKTrypupate cbriacHo Jupextusa 2014/59/EC na
EBponeiickus napiaaMeHT 1 Ha CeBeta (1).

[Pazmen XI, 1.9

Touxka 4.13

neHTH(UKAIMOHHUTE TaHHU U IJAHHUTE 32 KOHTAKT Ha IIPEUIOKUTEIs
W/WJIM Ha JINLETO, KOETO MCKA JIOITyCKaHe Ha IIEHHHU KHWKa 10 ThPrOBUS —
AKO Ca Pa3IMYHU OT EMHUTEHTA, BKIIOUYUTEIHO UICHTU(HKALMOHHUS KO Ha
npauus cyoekT (MKIIC), ako npeanoxuTessT iMa IopuIndecKa
NpaBOCYOEKTHOCT.

Paznen V, 1. 1

PA3JIET 5

PEJl U YCJIOBUA HA ITYBJIMYHOTO MMPEJIATAHE HA IIEHHU
KHITKA

Touxka 5.1

yCJ'IOBI/IH, CTaTUCTHUKA OTHOCHO NpE€IIaraHeTo, NporHo3¢H l"pa(i)I/IK u
HeﬁCTBHH, H€06XOZlI/IMI/I 34 11oJaBaHC Ha 3asBJICHUSA 3a NPCAJIAraHcToO.

Touxka 5.1.1

yCJ'IOBI/IH, Ha KOUTO IMOIJICIKU IMPCAJIaraHeTo.

Touka 5.1.2

06111 pazMep Ha eMUCHATA/TIpeUTaraHeTo, KaTo Ce TPaBH pa3rpaHuuCHHC
MEXKy IICHHUTE KHIDKA, IPEJIaraHu 3a Mpoax0a, 1 Te3u, MpeIaraHy 3a
BanucBaHe; ako He ¢ (PUKCHpaHa, ce TOCOYBAa MAKCHMATHATa CTOWHOCT Ha
[ICHHUTE KHIKA, KOUTO IIIe C€ IMpeiaraT (ako € HaJIUYHA), U CE OMUCBAT
MEXaHU3MHUTE U CPOKOBETE 32 yOJIMYHO OOSIBSIBAHE HA OKOHYATEITHUS Pa3Mep
Ha MPeJIaraHeTo.

KoraTto MmakcuManHaTa CyMa Ha ICHHUTC KHUKA HE MOKE J1a 6’Lﬂe IIoCOYCHa
B IIPOCIICKTA, B HCTO C€ YKa3Ba, Y€ MPUCMAHCTO HA MOKYIIKAaTa UJIN Ha
3alIMCBAHCTO Ha ICHHHU KHHXXa MOXKC J1a 6’])[[6 OTTETJICHO B pPaMKUTEC Ha HEC I1O-
MaJIKO OT ABa pa6OTHI/I JHHU CJIC MMOJaBaHC Ha CyMaTa Ha ICHHUTC KHHXKaA,
KOUTO 1IC CC INpeajaarar.

Pazmen 111, T. 1

Touxka 5.1.3

Hepno,u, BKJIFOYUTCITHO Bb3MOKHUTEC U3BMCHCHNS, 10 BPECMC Ha KOUTO €
OTKPUTO NPEAJIaraHeTo, U ONNMCAHNEC Ha MpoueaAypara 3a 1noJiaBaHe Ha
3asgBJIICHUC.

Pazmen 111, T. 2 u
Paznen X, 1. 1

Touxka 5.1.4

[locouBa ce kora u IIpU KaKBU o0cTOosTENCTBA npeajaraneTo MOoxe aa 6”[))_16
OTMCHCHO HJIM BPEMCHHO IIPECYCTAHOBCHO M JaJIM OTMAHATA MOXKC 1a HACTBIIN
CJICT HAYaJIOTO Ha ThbPIryBaHETO.

Paznen X, 1. 1

Touxka 5.1.5

OmnucaHre Ha Bb3MOXKHOCTUTE 32 HAMAaJIIBaHE Ha 3allMCBAaHUATA U HA HAYWHA
34 Bb3CTAHOBJIBAHC HA HAAIUIATCHUTE OT 3aABUTCIINTC CYMM.

[Pazmen X, 1. 1

Touka 5.1.6

[TonpoOHa nHpOpMaIMs 32 MUHAMAJTHATA /WM MaKCHMalTHaTa cyMa Ha
3asiBIIEHHETO (AT KaTo Opoii EeHH! KHMXKa HIIM KaTo ChBKYITHA CyMa Ha
MHBECTHUITHSATA).

[Pazmen X, 1. 1

Touxa 5.1.7

[lepron, mpe3 KOWTO 3asgBICHUETO MOKE J1a OBb/Ie OTTETJICHO, IPH YCIOBUE Ue
Ha MHBECTHTOPHUTE € Pa3pemieHo a OTTETIIAT 3aHCaHUTE OT TAX [CHHU
KHIDKA.

[Pazmen X, 1. 1

Touka 5.1.8

MeTon n CPOKOBE€ 3a 3aruiantane v 3a JOCTaBKa Ha ICHHUTC KHIKA.

[Pazmen X, 1. 1

Touka 5.1.9

[1B1HO onmMcaHKMe HAa HAaYMHA M JaTaTa, Ha KOATO Iie ObJaT Iie ObaaT
My OJIMKYBaHU PE3YITATUTE OT NPeIaraHeTo.

[Pazmen X, 1. 1

Touka 5.1.10

[Iporienypa 3a ynpaxasBaHe Ha IPaBOTO HA IPEUMYIIECTBEHO M3KyITyBaHe,
BBH3MOKHOCTH 32 IIPEOTCTHIIBAHE HA MpaBaTa Ha 3alMCBaHE M TPETUPAHE Ha

HEYIIPpaXHCHHTE ITpaBa Ha 3aIiCBaHe.

Pazgen X, T. 1
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Touxka 5.2

[11aH Ha pa3snpoCTpaHEHUE U pas3NpeesIeHUe.

Touxka 5.2.1

PaznmuuHuTe KaTeropuy NOTCHUUATHU UHBECTUTOPH, HA KOUTO CC Mpeajiarat
HCHHUTC KHMXKA. HpI/I CAHOBPCMCHHO NpCAjIarane Ha na3apuTe B IBC U
MOBCYC AbpPiKaBU CC IMOCOYBA BCCKU TPAHIII, 3alla3€H 3a HAKOS OT TC3U
JbpiKaBU.

Paznen X, 1. 2

Touxka 5.2.2

[locouBa ce, TOKOJIKOTO € M3BECTHO Ha EMUTEHTA, JaJIi OCHOBHUTE
AKIIMOHEPU WIIM YWICHOBETE HAa YIPABUTEIHUTE, HAA30PHUTE WU
QIMUHUCTPATUBHUTE OPTaHU Ha EMUTCHTA Bh3HAMEPSBAT JIa CE BKIIOYAT B
BanrCBaHETO WM AN HAKOE JIMIE Bh3HAMEpsIBa JIa 3aIuIie mosede ot 5 %
OT MpeIara’eTo.

Paznen X, 1. 2

Touka 5.2.3

OnoBecTsBaHe Ha npeaABapUTCIHOTO pasnpeaACICHUC

a)pasjernsiHe]o Ha TPAHIIOBE Ha MPEJIaraHeTO, BKIFOUUTEITHO
WHCTHUTYIMOHAIHH TPAHILIOBE, TPAHIIOBE 32 HEMPO()ECUOHAIHU KIUCHTH U
TpaHIIoBe 3] 3aeTUTE JIMIa HA EMUTCHTA U BCIKAKBHU JIPYTH TPAHIIOBE;
0)ycioBusTa, MPU KOUTO MOXKE Ja CE M3II0JI3Ba Kiay3aTa 3a BpbIlaHe Ha
MoJy4eHH Beue ¢l /MU 1Mo JMBUACHTH, MAKCHMAHUSIT pa3Mep Ha TaKOBa
BpBIIIaHE HA CPE/ICTBA U BCSIKAKBYU MMPUIOKUMH MHHUMAJIHHU MIPOLCHTH 32
WHIUBH/YaTHUTE TPAHIIOBE;
B)METOIbT WM METOIMTE 32 pa3lpeeieHe, KOUTO IIe Ce U3IOI3BAT 32
TPaHIIOBETEe 3a KIIMEHTH Ha JpeOHO U 3a 3aeTH JIMLA HA [ IMUTEHTA B Clly4ai
Ha MPCBUIIABAHE HA MOJAMUCKATA 33 TE3H TPAHIIIOBE;
C)ONKCaHUE HA BCSIKAKBO MPEIBAPUTEIIHO ONPEEIICHO MpedepeHIIUaTHO
TpEeTUpaHe, KOCTO CE OCUTYPsIBa HA ONPEACICHHA KATCTOPUH UHBECTHTOPH
WK OTIpECIICHH Mpe(epeHIMAIHO TPETUPAHH IPYIH (BKIFOYUTEIHO
[JporpamMu 3a MPHUATEIH U CEMEHCTBA) MPH Pa3NpPEACICHACTO, IPOLCHTHT OT|
Ipe/IaraHeTo, 3ama3eH 3a TaKoBa NpeepeHINATHO TPETHPAHE, ’
KPHUTEPHHTE 32 BKIIIOYBAHE B[] TAKMBA KATETOPUU HIIH TPYIIH;
1) 1Al TPETHPAHETO HA 3aITUCBAHUSTA MM TIOPBUKUTE 33 YHaCTHE B
pasmnpenen | HEETO MOXe Jja ce ompe/iesii Ha 6a3a Ha TOBa OT KOSI MK upe3
KOs (hrpMa ca HalpaBeHH,
€)MUHHUMYM, 33]ICJICH 32 LIEJICBO pa3npeiesieHne Ha pU3NIeCcKH 1A, aKo UMa
TaKbB B pAMKUTE Ha TPAHIIA 33 MPOAax0u Ha Henmpo(eCHoHATHI
HUHBECTHUTOPH;
bK)YCJIOBHSITA 32 TIPUKITFOUBAHE []a MpeiaraHeTo, KaKTo U IaTaTa, Ha KOSTO
IpeJIaraHeTo MOXKe Ja ObJIC MPUKIIIOYCHO Hal-paHo;
3)1ali ce JOMYCKAT ChCTABHU MOJIKUCKA U KOTaToO TAKWBa HE CE JIOMYyCKar,
KaK Ce TPETHPAT CBCHTYAIHH ChCTABHU MOIIHUCKH.

Pazmen X, 1. 2

Touxka 5.2.4

[Ipoiiec 3a yBeOMsBaHE HA 3asSBUTEIUTE 32 CyMaTa Ha Pa3NpeeIeHUTE UM
[ICHHY KHWKa ¥ WHGOpMAIIHS 33 TOBA JaIH ThPTYBAHETO MOXKE J1a 3aTI0YHE
MpeIy yBEIOMSIBAHETO.

Pazmen X, 1. 1

Touka 5.3

[lena
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Touka 5.3.1

[TocouBa ce 1ieHaTa, Ha KOATO IIle¢ ObJAT MpeAiaraH IEHHUTE KHIKA, KAKTO
1 pa3MepbT Ha Pa3XOJIUTe U TAKCUTE, KOWUTO C€ HAYUCIIABAT HA JIMIATA,
Banvcany WK 3aKyIIN [ICHHUTE KHUXKA.

AKO IIeHaTa He € U3BeCTHa, 1o cwiata Ha wieHd 17 ot Permament (EC)
2017/1129 ce mocouna:

) MaKCUMaJTHATa IeHa, JOKOJIKOTO € Ha Pa3MoI0KEHHE;

0)MeToauTe U KPUTEPUUTE 32 OlICHABAaHE W/WIIH yCIIOBUATA, B ChOTBETCTBHE C
KOHUTO ¢ Omiia win 1ie ObJie omnpe/esieHa OKoHYal leTHaTa IeHa Ha
npeAiaraneTo, U 00sCHeHHE Ha U3I0JI3BaHUTE METOIHM 32 OIICHKA.

KoraTo B JOKyMEHTA 3a IICHHH KHIDKa He MOXe J1a ObJIe TTOCOYCHO HUTO a),
HUTO 0), B HETO CE YKa3Ba, Ue MPUEMaHEeTO Ha TIOKYTIKAaTa WM Ha 3alTHCBAHETO
Ha IICHHW KHIDKa MOJKe J1a ObJie OTTETJICHO JI0 1Ba paOOTHH THU CIIeH
MmoJlaBaHe Ha OKOHYATeNTHATA [IeHa Ha MpejJiarane Ha IICHHUTE KHIDKA, KOUTO
e ce mpejyiarart.

Pazmen 111, T. 1

Touka 5.3.2

[Tpoieaypa 3a OMoOBECTsIBAHE HA LIEHATA HA MPEJIaraHe.

He e npunoxxumo

Touka 5.3.3

AKO TIpUTEXATEINTE Ha aKIIMOHEPEH KaluTal Ha eMHUTEHTa UMAaT IPaBo Ha
MPENMYIIECTBEHO U3KYIyBaHE U TOBA IIPaBO OB OTPAHNICHO WIIH
OTTEIJIEHO, C€ TOCOYBA OCHOBATA 32 eMHCHOHHATA LIEHA, aKO EMHUCHSITA Ce
THPryBa KacoBO, 3a€JHO C IPUYMHUTE 32 TOBA O'paHUYABAHE UM OTTETJISTHE
M JTUIATa, KOUTO IIe ObAAT 00JIArOICTEIICTBAHH OT HETO.

He e npunoxxumo

Touxka 5.3.4

Korato nma uim € Bb3MOXKHO J1a UMa 3HAYUTEITHO pPa3MUHABaHE MEXKIY
[[CHATA HA Iy OJIMYHO MpeJyiarane U e()eKTUBHATA ICHA 32 YWICHOBETE HA
QIMUHUCTPATHUBHU, YIPABUTCIHH WIXA HAI30PHU OPTraHH, WA BUCIIHU
PHKOBOJICH CHCTAB, WIIM CBBbP3aHHU JIMIIA 33 TPUIOOUTHUTE OT TSAX [ICHHU KHIKA
MO CHEJKH IIpe3 IMOCIIeAHATa TOIHA, FIIN KOUTO CHIIUTE MMAaT IPaBOTO Ja
MpUAOOHAT, 1a e BKIIOUH CpaBHEHHUE MEXIY IMyOIUIHO yIacTHE B
MpeIaraHoTo IMyOIMYHO Tpeaiarane v epeKTHBHOTO MTAPHYHO yJacTre Ha
TaKMBa JINIIA.

He e npunoxumo

Touka 5.4

[l1acupane v moemMaHe Ha EMUCHH

Pazmen X, 1. 2

Touxka 5.4.1

lIMmeTo 1 aZipeca Ha KOOPAUHATOPUTC HA HAJIOCTHOTO Mpeajiarane U Ha
OTACITHUTEC YaCTH OT IPECAJIAraHEeTO, KaKTO M, TOKOJIKOTO € U3BCCTHO Ha
CMHUTCHTA WJIM Ha MPCIJIOKUTEIA, HA JIMaTa, KOUTO IIacChupaT EMUCHUATA B
JBPKABUTC, B KOUTO CC M3BBbPIIBA MPEAJIAraHCTO.

Paznen X, 1. 1

Touka 5.4.2

lMmeto n aapeca Ha IJIATCXHUTE arCHTU U JICIO3UTAPUTE BbB BCIKA JIbPiKaBa.

[Pazmen X, 1. 1

Touka 5.4.3

IMeTo M ajpeca Ha ITUIATA, CBITIACHIIN CE J1a I0eMaT eMHCHATa Ha 0a3zaTa Ha
TBBP] AaHTAKUMEHT, © UIMETO U a/ipeca Ha JIIIaTa, ChIIIaCHIH Ce JIa TIacupar
emucusATa 0e3 TBBP aHTAXKUMEHT WIH IPU CTIOPa3yMEHHS 32 ,,0NTHMAaITHO
rracupane. [TocouBaT ce ChIIeCTBEHUTE XapaKTEPUCTUKN Ha
CIIOpa3yMEHHATa, BKIIIOUYUTETHO KBoTHTE. KOoraTo He e moeTa msinata eMucus,
ce IToCOYBa YacTTa, KOATO HE e moeTta. [locouBa ce oOmusT pazmep Ha
KOMICHOHATA 32 TIOEMaHETO M KOMICHOHATA 32 IUTACHPAHETO.

[Pazmen X, 1. 1

Touxa 5.4.4

Kora e 6uio uiu e 6’I>,H€ TIOCTUTHATO CIIOPA3YMCHHUEC 3a TIOCMAHC.

Paszmen X, 1. 1

PA3JIE 6

JIOITYCKAHE 10 ThPTOBUA U OPI'AHU3NPAHE HA
[TOCPEJHNYECTBOTO

Touka 6.1

Mudopmanms nanu mpenjaraHuTe ICHHA KHIDKA ca WITH 111e ObaT 00eKT Ha
BasiBIICHHE 32 JIOIyCKaHe 10 THPTOBUS C OTJIE] Ha TIXHOTO Pa3sIpOCTpaHCHHE
Ha peryJupaH Ma3ap Wid Ha Ima3ap Ha TpeTa IbpiKaBa, Ha 1ma3ap 3a pacTex Ha
MCII nnu sHa MCT, kaTo CbOTBETHUTE Ma3apu ce nocousar. ToBa
00CTOATENCTBO TPsIOBA a OBJIC TIOCOYCHO, O€3 J1a CE Ch3/1aBa BICUATICHUETO,

ue TOIYyCKaHEeTOo JI0 ThProBUsl Hie Ob/ie HenpeMeHHO 0100peHo. AKO ca

[Pazmen X, 1. 1
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M3BECTHH, CE IIOCOYBAT Hal-paHHUTE JaTH, Ha KOUTO IICHHUTE KHIDKA II1e
0bJIaT JTONTYCHATH IO THPTOBHSIL.

Touka 6.2 Bcuuky perynupaHy ma3apy WK 1Ma3apy Ha TPETH IbPKaBH, TTa3apH 3a Pazmen X, T. 3
pactexx Ha MCII miu MCT, Ha KOUTO, TOKOJIKOTO € U3BECTHO Ha EMUTEHTA,
BEYEC CC ThPryBaT LICHHHU KHIKA OT CHIIUS KJIAC, KOUTO IIe Ce Mpeyiara uin
OMmycKa 0 ThPTOBHSL.

Touka 6.3 Ako CAHOBPEMCHHO WJIM MOYTHU CAHOBPCMCHHO CHC 3asBJICHUCTO 3a He ¢ MPpUITIOKNUMO
JIOITYCKaHE Ha ICHHUTE KHUKA 0 pETyJIMpaH rna3ap €€ OCbLICCTBsABA
3arycBaHe WM YaCTHO MJIaCMpaHe Ha HEHHU KHHXKA OT ChIIUA KJIaC UK aKO
Ca EMUTHPAHU LICHHU KHUXKA OT APYT KJiaC 3a Hy6J'II/I‘-IHO WK 4aCTHO
rIacupaHe, c€ OnucBa €CTECTBOTO HAa TE3U OINCPALlMU, KAKTO U 6pOHT,
XapAKTCPUCTUKUTE U NEHATA HA CBBP3AaHUTE C TAX HCHHW KHMXA.

Touxka 6.4 [Ipu normyckaHe 10 THProBHs Ha perysiMpan nasap — mnoapooHa nudopmanusPaznen X, . 4
3a uIiaTa, oSNy TBBPA aHTAKUMEHT J1a ICHCTBAT KaTo MOCPEIHNIH IPU
THPTyBaHE HAa BTOPHYHMS 11a3ap, KaTo MPEAOCTaBsIT JIMKBUAHOCT Upe3
KOTUPOBKH ,,KyIyBa‘““ u ,,lipoJiaBa‘, KAKTO M ONMHUCAHNE HA OCHOBHUTE YCIOBUS
Ha TEXHMSI aHTAKUMCHT.

Touxka 6.5 [ToapoOHOCTH 3a cTa0MIN3aNKATa B ChOTBETCTBHE C TOUKH 6.5.1—6.6 nipn Pazmen X, 1. 2
oIy CKaHe 0 THPTOBHS Ha PETyJIMpaH masap, rmasap Ha TpeTa JAbprKaBa, masap
3a pactexk Ha MCIT wiim MCT, KoraTo eMHTEHT WM aKIIHOHEP, KOUTO
[pOJaBa aKIMOHEPHOTO CH YJIacTHE, ¢ Al IPAaBO Ha OIIK 32 IPEBUIIIABAHE
Ha IMOAMKCKATA 3a IpeIarane WK ca MPEeII0XKeHN APYTH JSHHOCTH 3a
[ICHOBO CTAOMJIM3HPAHE BbB BPBH3Ka C MPEIIIAraHETO.

Touka 6.5.1 OOCTOSATEICTBOTO, Y€ MOXKE JIa CE MPEATNPUEME CTAOMITH3AITHS, e HiIMa He e npumoxumo
rapaHiys, Y€ TakaBa Moxe Ja Oblie MPeANprUeTa U Ye ChliaTa Moxe Aa Oble
CIpsiHa TI0 BCSKO BpEeMeE.

Touka 6.5.1.1 OOCTOSATEICTBOTO, Ye CIEITKUTE 110 CTAOMIIM3UPAHE TENST MOAKperna Ha He e npumoxumo
Ma3apHaTa [CHA Ha [ICHHUTE KHMW)KA B TICPUOJIa HA CTA0MIIN3UpPAaHE.

Touka 6.5.2 HauanoTo u Kpasdrt Ha nepuoja, npe3 KOUTO MOKe Jia Ce OChLIECTBU He e npumioxxumo
cTabmin3anusi.

Touka 6.5.3 CaMOJIMYHOCTTa Ha YIIPABJISIBAIINS CTAOMIN3AIINATA, 32 BCSIKA OT/IEITHA He e npumoxumo
pelieBaHTHA IOPUCAMKIINSA, OCBEH aKO TOBA HE € U3BECTHO MO0 BPEMETO Ha
My OJIMKYBaHETO.

Touka 6.5.4 DaKThT, Ye OTNEPAIMUTE IO CTAOMJIM3AIMATA MOTAT JIa TOBEeIaT 0 na3apHa [He e mpuioxumo
[IeHa, KOSITO € I0-BUCOKA, OTKOJIKOTO OM Owiia MHaue rpeobiiaiaBalara eHa.

Touka 6.5.5 MsicTOTO, Ha KOETO CTabMIIM3UPAHETO MOXKE Jia ObJie IPEAIIPUETO, He e npunoxumo
BKJTFOUMTEIIHO, KOTATO € IeJiecho0pa3Ho, HAMMEHOBAHUTA HA MecTaTa Ha
THPTOBHSI.

Touxka 6.6 3amcBaHe, IPEBUIIABAILO 1O pa3Mep MOIIHUCKATa, M OIIMS ,,green shoe™: Paznen X, T. 2

[Ipu momyckaHe 10 ThPTOBHS Ha peTyiHpaH ma3ap, masap 3a pactexx Ha MCIIT
i MCT:

a)HaJIMYHe U pa3Mep Ha JOTOBOPEHOCT 3a MPEBHUINABAHE HA pa3Mepa Ha
TIpeayaraHeTo W/Wiu Omus ,,green shoe*;

0)repro/T Ha ChIECTBYBAHE HA JOTOBOPEHOCTTA 3a IIPEBHIIIABAHE HA pa3Mepa
Ha TpeJyTaraHeTo W/WiIi OMIMs ,,green shoe™;

B)BCSIKAKBH YCJIOBHS 3a MPHUJIATaHE HA JOTOBOPCHOCT 32 NMPEBHUIIIABAHE HA
pasMepa Ha npeaIaraHeTo W/Wim onuusl ,.green shoe.

PA3JIEJL 7 ITPOJJABAIIN JBbPXXATEJIN HA IIEHHW KHITXA
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Paznen X, 1. 4

Ime u aapec Ha upmaTa, Ha JIMIIETO WK CyOeKTa, Tpeyiaral 3a mpoaxoa
LICHHUTE KHIUXKA, €CTECTBO Ha JTBKHOCTTA HITH JPYTO ChIIECTBEHO
B3aMMOOTHOIIICHUE, KOCTO MPOIABAIIUTE JIUIA C4 UMATTH B PAMKHTE Ha
MOCJICIHUTE TPU TOJUHH [IPU EMUTEHTA WK NPU HIKOW OT HETOBUTE
MPE/IICCTBCHUIN WM CBBP3aHU C HETO JIUIIA.

Touxka 7.2

BpOﬂT 1 KJIaChT Ha HICHHUTEC KHUXKA, KOUTO CC IpejiaraT OT BCCKU OT
MpOJAaBaIUTC AbPKATCJIN HAa HCHHU KHUXKA.

Touka 7.3

KoraTto ocHOBEeH AKIIMOHCD MpOJaBa ICHHUTEC KHUXKA CC MOCOYBA PasMCPBHT Ha
JAJIOBOTO MY y4aCTHC IPpEAU U HETIOCPEACTBCHO CJICd EMUCHATA.

Touxka 7.4

[To oTHOWIEHHE Ha CIIOpa3yMEHUSTa 3a 3aJbpKaHe ce IPeloCTaBs clieHaTa
mH(opManus:

a) y4yacTBallly CTPaHu;
0)chal |pkaHKe Ha CIIOPa3yMEHHUETO U NIPEIBUJICHN B HETO N3KIIOYCHUS;
B)  IEpHOJ Ha 3aJbpXKaHe.

PA3JIEJ 8

PA3XO/IU 11O EMUCUATA/TIPEJJIAT AHETO

Touka 8.1

OO0IIM HETHH MTOCTHIUICHHUS M OlleHKa Ha OOIIUTE Pa3XOH IO
eMUCHsITa/TIpeTaraHeTo.

Paznen X, 1. 6

PA3JIE]T 9

PA3BOJHSIBAHE

Touka 9.1

CpaBHEHHE MEXITY:

)y4acTHETO B aKIIMOHEPHUS KaIIMTaN U IpaBaTa Ha IJIac Ha ChIIECCTBYBAIIUTE
aKIMOHEPH HPEIH U CIIe]l YBEIMUSHUETO Ha KaluTajla BCIeJCTBHE Ha
nyOJIUYHOTO MpejJiarate, Kato ce JoMmyckKa, 4e
chliecTByBaluTe | |akiMOHEPH HE 3alliCBAT HOBU aKILIUH;

0)HEeTHATA CTOWHOCT HA AKTHMBHTE HA KISl KbM J[aTaTa Ha MOCIeIHHS
CYETOBOJICH OaTaHC TIpeu My OIMYHOTO mpeyiarane (mpu mpoaaxoa u/wim
yBeJIMUYCHHE Ha KalUTala) U IIeHaTa ,,[1po/iaBa’ 3a akius B pAMKUTE Ha
yOJIMYHOTO IpeJIaraHe.

Pazngen X, T. 5

Touka 9.2

KoraTo HE3aBHCHMO OT TOBA JIaJIU CHIIECTBYBAIUTE AKIIMOHEPH IIIE CE
BB3MOI3BAT OT IPABOTO CH HA 3aIMCBaHE, TEXHUAT aKIIMOHEPEH KalUTAaJI 111e
Obie pa3BOJHEH, ThI KaTo 4acT OT ChOTBETHATAa EMHCHSI Ha aKI[MH € 3ara3eHa
caMo 3a OIpEeeICHH MHBECTUTOPH (HAIp. MHCTUTYLMOHAIIHO IIIacHpaHe,
0OBBP3aHO C NpelaraHe Ha aKIMOHEPUTE), TOBA Pa3BOJHSBAHE CE MPEACTABS
BCE €IHO, Ue T€ ca Ce BH3IOJI3BAIU OT TOBA CU MPaBO (B JOMBIHEHHE KbM
cuTyarysra 1o Touka 9.1, npu KosTo He ca).

PA3JIEJI 10

OITBJIHUTEJIHA MTHOOPMAIINA

Touxa 10.1

AKO B JOKYMCHTA 3a IECHHU KHHKA Ca NOCOYCHU KOHCYJITAHTHU BbB BPb3Ka C
JlaJicHa EMUCHA — ACKJIapalys 3a TOBA B KAKBO Ka4€CTBO Ca HeﬁCTBaHH.

Paznen XI, 1. 9

Touxka 10.2

[locouBa ce JaJin B JIOKYMCHTA 3a HICHHU KHUKAa UMa JIpyra oAuTUpaHa uin
rnperieaada OT perTUCTpupaHu OAUTOPU I/IH(l)OpMaIII/Iﬂ, 3a KOATO OAUTOPUTE Ca

M3IrOTBUJIM OOKJIAd. Komue na JOKJIaJla Uin € pa3spClICHUCTO Ha
KOMIICTCHTHHS OpradH — HEroBO pE3IOME.

Paznen XI, 1. 9
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I. PE3IOME

PA3JEJ A: BEBEJJEHUE U ITPEJIVIIPEXKIEHI A

1.

4.

HaumeHoBaHMETO W MexkAYHAPOAHNUA naeHTHGuKannoHeH HoMep (ISIN) Ha HeHHHUTe KHUKA

[IpeaMeT Ha HACTOAIIOTO MyOJMYHO NpeAIaraHe ca OOMKHOBEHH, IOMMEHHH, OE3HAINYHYU aKIMK OT KaluTana Ha
“Pubn bynnenn” AJ] ¢ ISIN BG1100006136.

HNnentudukanonHu fannu 3a EMuTeHnTa
Emurent e “Pubn bymnenn” AXl, EMK: 202442058, akiuoHepHO Ipy»KECTBO, yUPEACHO CBIVIACHO 3aKOHUTE HA
Peny6nuka bwarapus

Wnentndukaunonen kox Ha npasen cyoext (MKIIC) na Emurenra: 5299003CBSBB7MDSY 566

Jlanuu 3a xonrakt: Axpec: rp. Codus 1164, paiton Jloseren, miomas Moan ITasen Bropu Nel, Oduc nentsp
Boarapus 2000, et. 1, an. ODUCI, ten. : 02/421 9517, e-mail: office@realbulland.eu

KoMmneTreHTeH Opran

KowmmerenTen opran , korito omobpssa [Ipocnekra, e Komucus 3a punancos Hagzop, 1000 Codus, yn. bBynanernra
16, Ten. : 0800 40 444, email: delovodstvo@fsc.bg

JlaTa Ha 0100psiIBaAHE HA NMPOCIEKTA

Hacrosmusar npocnekt e omodpen ¢ Pemenue Ne 206-E/12.03.2020 r. na Komucusta 3a ¢uHaHCOB HaI30p, B
KauecTBOTO M Ha KoMIleTeHTeH opraH cbriiacHo Permament (EC) 2017/1129. Toa omoOpenue He cienBa Jia ce
pasriex/a KaTo yTBbpiK/iaBaHe Ha EMUTEHTa, mpeMeT Ha HacTosusT [IpocrexT.

Ilpenynpe:xaeHust
PesromeTo crenBa na ce cxpaia KaTo BbBeJeHHuEe KbM [IpocrekTa.

Bcsiko perieHue J1a ce HHBECTHPA B LIEHHUTE KHIKA CJIe/IBa /]a CE OCHOBABA HA Pa3riiekAaHe Ha IeJIHs IPOCIEKT OT
CTpaHa Ha MHBECTUTOPA.

I/IHBGCTI/ITOp’BT MOXKEC J1a 3ary61/1 SIS UHBECTUPAH KalluTaJ WK 4aCT OT HETO.

Korato e npezsiBeH UCK Tpell Ch OTHOCHO HH(MOPMAILHSTA, KOSTO ce ChAbpxka B [IpocnekTa, HIIEbT HHBECTUTOD
MOJKe, ChIIACHO HAI[MOHAIIHOTO MPaBo, Jia TPsIOBa J1a OTroBapsi 3a Pa3HOCKUTE BbB BPh3Ka C MPEBOJIA HA MPOCIIEKTA
MPEe/X J1a 3aoYHe ChJeOHOTO MPOU3BOACTBO.

Fpamz[aHCKa OTTOBOPHOCT HOCAT CaMO JiMIaTa, KOUTO Ca U3rOTBUIIM PE3FOMETO, BKIIOYUTEIIHO HETOB IPEBO, HO
CaMO KOTraTo TO € IMOABEXKAANI0, HETOYHO WJIM HECHOTBETCTBAILIO HA OCTAHAJIUTE YaCTHU Ha IIPOCIIEKTA, KOrato c¢€
pasriexaa 3a€AHO C OCTaHAJINTE YaCTHU Ha HpocneKTa, WM KOTaTO — Pa3rj€aaHo 3a€aHO C OCTAaHAJIINUTE YaCTH Ha
TIPOCIIEKTa — HE NPEAOCTABA CHIIECTBEHA I/IHq)OpMaHI/IH, KOATO Ja MTOMOT'HE Ha HHBECTUTOPUTE Ja MPEUCHAT JaJIn
Ja THBECTHUPAT B TE3U ICHHU KHIKA.

PA3EJI b: OCHOBHA NMH®OPMAINM A 3A EMUTEHTA

6.

Koii ¢ EMUTEHT HA IIEHHUTE KHHKA?

6.1. Cenanmnme, npasHa ¢popma, UKIIC, npaBoTo, CbIIIaCHO KOETO eMUTEHTHT YIPAKHABA JeHiHOCTTA CH, U

Ibp:KaBaTa HA yupeasiBaHe

Emutent Ha ueHnute karka e ,,Punn bymnena A, EUK: 202442058, akiinoHEpHO IPYKECTBO, YUPEACHO U
YIPaKHSBAIIO JIEHHOCT ChIIIaCHO 3akoHUTE Ha PenmyOnuka brirapus, ¢ UneHTudukanuoHeH Ko/ Ha paBeH
cybekt: 5299003CBSBB7MDS5Y566.

6.2. OcnoBHa aeiinoct Ha EMutenTa
JIpy»ecTBOTO Ma 3a MpeIMET Ha ACHHOCT — MOKYIIKA Ha HEJBHKMMHU UMOTH U BEIIHHU MPaBa BHPXY TSX C IEN
OTAaBaHETO UM MOJ HAeM, JIM3HHT, APCHA HITH MPOJaK0aTa UM.
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6.3. OCHOBHU aKIIMOHEPH

JIuna, mputexxaBamy Hax 5% OT aKIMUTE C MIPaBO Ha TJIac OT KanuTana Ha EMuteHnTta, kbpM natata Ha 26.02.2020
I. ca:

bpoii akiuu IIponeHT oT KanurTana Hauvn Ha npuTexaBaHe

1. J® I[MTPOI'PEC 204 420 08.18% IIpsko
2. J® CTPATEI'Us 280 150 11.21% IIpsko
3. J® MHBECT KJIACUK 64 490 2.58% IIpsko

J1® MHBECT AKTHB 350 000 14.00% Ipsixo

J® I0I' MAPKET o

4. MAKCHMYM 200 600 8.02% IIpsxo
5. VII® TOIIJIMHA 160 000 6.40% Ipsixo
6. JI1d TOIIJIMHA 143 000 5.72% [psxo
7. MI1d TOIUIMHA 155 000 6.20% IIpsiko

Hemnpsiko B kauecTBOTO My Ha yNpaBJIsBaILO
8. V]I Komnac MuBect AJ] 504 570 20.19% npyxectBoTo upe3 AP Crparerns, D
IIporpec u 1d EBpocTrabuizoct
HETIPSKO B Ka4eCTBOTO My Ha YIPABJIIBAIIO
414 490 16.58% npyxectBoto Ha upe3 1P Musect Knacuk n
J1® NuBect AxTHB
HETIPSIKO B KA4ECTBOTO My Ha IEHCHOHHO
OCUTYPHUTEITHO APY’KECTBO, YIPaBIIABALIO
JI1® Tornuna, I[P TorumnHa, YIID
Tonnuna
Hemnpsiko B Ka4eCTBOTO My Ha HEHCHOHHO
1. 1O/ beaeme 180 000 7.21% OCHUTYPHUTEINIHO JIPYKECTBO, YIIPABIIABALLIO
JI®D braeme, [T1D byaeme, YIIO bpaemne
IIpsiko - 0.8%, Henpsiko — 8% B kauecTBOTO
V]I AxtuBa Acer o My Ha yIpaBJIsABaLO APYKECTBO,
MenumxMbHT ALl 220000 8,80% ynpasisiBaio /I1® Axrusa banancupan dponzg
u JI® AxtrBa BucokonoxoneH gonpg
Hemnpsiko B kauecTBOTO My Ha yIIPaBIIABAIIO
13. E® Acer MemmpiovbHT 155 000 6,20% IpysKecTBO, ynpasissaio O ED
Al IIpunnunan u JI® E® Panug
Hemnpsiko B kauecTBOTO My Ha yNpaBJIsBaILO
200 600 8.02% npyxecrsoro J1d IOI' MAPKET
MAKCHUMYM

Y1 UnBect ®onn
MennmxmbaT Al

10. [O/J Torunna 458 000 18.32%

12.

Y FOr Mapket ®onn

14.
MeHUDKMBHT

H3mounuxk: “Puwn Byineno” A/

Hsma nune, xoeTo na ynpaxHsBa KOHTpOJI BbpXy Emurenra.

6.4. CbBeT Ha IUPEKTOPHUTE
CobBeTbT Ha aupekTopure Ha ,,Pubn Bymnenn™ A/l ce cecTon ot cnenuute yetupu puszndecku auua: [lemm eue
ITenes (Ilpencenaren Ha ChBera Ha aupekropute), Bamentun ['eoprueB CrowmnoB (M3mbiaHHUTENCH TUPEKTOD),
Wpaitno JlumutpoB MBaHoB (unen Ha CwhBeTa Ha nupekTopute), Muxaena bopucnaBoBa MuxoBa (He3aBUBCUM
yieH Ha ChBeTa Ha qupekTopuTe). ManaaTsT Ha HacTosmus ChBET Ha TUPEKTOpUTE n3TH4a Ha 12 maii 2021 T.

CryKeGHUAT afpec Ha BCHUKH uneHoBe Ha ChBeTa Ha aupekropute e: rp. Codus 1164, mroman Moan IMapen
Bropu Ne 1, Oduc nentsp brirapus 2000, er. 1, an. OOUCI.

6.5. 3aK0HOBO Ompe/ieJIeHH OIMTOPH
logummanTe otdern Ha ,,Pubn bymrena™ A/l 3a 2016 r. ca 3aBepenn ot ,,bJ10 bearapusa® OO/, cieruanusmnpaHo
oxutopcko npexnpustie per. Ne 016 8 UAEC, EVMK 831255576, cbe cenanuie u aapec Ha ynpasienue: rp. Codus
1404, O6yn. "bwarapusa" No 51b, er. 4. Kimo4oBuSAT OOUTOp, OTTOBOPEH M HM3BBPIIMI OJUTA HA TOIHITHHUTE
dunancosu otuern 3a 2016 r., ¢ Crosuka MopmanoBa AnocTosnoBa, TUINIOMHPAH eKcriepT-cueToBouTen, Per Ne
0046 8 UJIEC, cwe cyxeber aapec: rp. Codus 1404, 6yn. "bearapus” Ne 51 b, er.4.
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lNogumnure otyetn Ha ,,Pubn bymnena“ AJl 3a 2017 r. u 2018 r. ca 3aBepenu ot ,,PCM BI'* EOO[, ,
crenuanu3upaHo OAUTOpcKo apyxectBo, per. Ne 0173 B UJIEC, EMK 121435206, cbc cenanumie U ajgpec Ha
ynpasienue: rp. Codust 1000, yi. Xan Omyprar Ne 8 n aznpec 3a kopecrionaeHuust: rp. Codust 1142, yn. "®dputbod
Hancen" Ne 9, er.7. Kito4oBHAT 0JUTOp, OTTOBOPEH M N3BBPIIMII OJIUTA Ha TOJUITHUTE (PMHAHCOBH 0T4YeTH 32 2017
r. u 2018 r., e Mapuana ITerpoBa Muxaiinosa, quninomupan excnepr-cueroBoguten, per. Ne 0203 8 UIEC, cbe
ciyxeber aapec: rp. Codus 1142, 6yn. "®pursod Hancen" Ne 9, eT.7.

7. KaxBa e ocHoBHAaTa (huHaHCcOBa HH(popMalus 0oTHOcHO EmMuTenTa?

7.1. OcHoBHa puHaAHCOBA MHPOPMALHS

OcHOBHM ()MHAHCOBH MOKA3aTeJ N 2016 2017 2018 2019
XuJ. 6. XuJ. 6. XU, 6. XU, 6.

CBbBKYNIHHU IPUXOAU 51 48 54 55
OnepaTrBHa redanta/(3aryda) 3a nepuona (60) (50) (75) (92)
Herna neuan6a/(3aryba) 3a nepuona (19) (51) (76) (93)
OO0 aKTHBHA 2411 2 365 2 285 2193
00110 cOOCTBEH KanuTall 2 408 2 357 2 281 2 188
Hernu napuunu norouu ot onepaTrvBHa AeHHOCT (678) (13) (90) 127
HetHu napu4Hu noTou OT MHBECTUIOHHA AEHHOCT (100) 4 (287) (291)
HerHu napuyHu moTouu ot MHAHCOBA ACHHOCT - - - -

* Co6KYNHU NPUXOOU BKIOYEA PUHANHCOBU U HEPUHAHCOBU NPUXOOU.

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu gunancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 200uwny omyemu
3a 2019 2.

7.2. 3a0eJie’kKH B ONUTHHSA JOKJIa/, CBbP3aHU ¢ PUHAHCOBATA HH(OPMALHSA 32 MUHAH NEPUOIH

TlogumrauTe GpuHaHCcOBH 0TYeTH HA ,,PUbn Bymrenn™ AJl 3a 2016 1., 2017 r., u 2018 r. ca 3aBepeHH OT OIUTOPHUTE
Ha JIpykecTBOTO ¢ HekBanupuIpaHo MHeHHE. JIOKIa T Ha 0iuTOpa Ha huHAHCOBUTE OTYeTH 32 2016 . ChIIbpIKa
naparpag ,,O0psbiunane Ha MHeHue . @uHaHcoBHUTE OTYeTH 3a 2019 T. ca HEOMUTHUPAHH.

8. Kou ca ocHOBHHTE PHCKOBE, XapaKTEePHHU 32 eMHTEHTA?

8.1. Puck, cBBbpP3aH ¢ Bb3MOKHOCTTA APYKECTBOTO 12 MPOABJIAKH 12 ObJe JeKANNTATH3UPAHO
OOmmmsT codcTBeH Kanurtal Ha ,,Pubn bBymienn AJl e mox pasmepa Ha perucTpupanust My kanurai. [Ipuunnara
3a TOBa € HATPYIBAHETO CYETOBO/IHA 3ary0a npu nurncara Ha ©oux PesepseH, B To3u ciryuait TeproBckus 3akoH,
MIPEABIK/IA BB3MOXKHOCT JJPY’KECTBOTO J1a O'bJIe IMKBUIMPAHO C PEIICHNE Ha ChJla 10 UCKaHe Ha IPOKypop, okaro
JpyXecTBOTO He NpeAnpueMe HEOOXOJMMHUTE CTHIIKM Ja KOPHI'Mpa HAcTOsIIaTa CUTyalus W3IMbJIHABANKH
IpeBUACHHUE B 3aKOHA MEPKH, CHIIECTBYBA 3HAYUTENICH PUCK ACHHOCTTa Ha APY>KECTBOTO /1a ObJI€ INKBUIUPAHA
¥ CaMOTO TO J1a O'bIe IPEKPATEHO IO CHACOCH IBT.

8.2. PuckoBe, CBbpP3aHH € JIUIICATA HA MOJOKUTEJHU IAPUYHH IIOTOLHU
Jpy*xecTBOTO 00MYaifHO TeHepUpa OTPUIATEITHI HETHN TAPHYHH MOTOLH, TIOPOACHH OT OIICPATUBHUTE MY Pa3Xxoau
Y U3BBPIIBAHATE MHBECTUIMH B HEJBIDKMMHU UMOTH. ChILECTBYBA BUCOK PUCK, aKO Ta3W TCHACHIMS MTPOABIIKH, A
ce Hamoxu J[lpykecTBoTo na mpuOerHe n0 HaOMpaHe Ha BBHINHO (PHHAHCHpaHE, KOETO OW TeHepHpalio
JOIBJIHUTEIHN Pa3XOJHM, WM CIENIHa MpoJak0a Ha aKTHUBH, KOETO IbK OM MOIJIO Ja JOBeJle 0 peau3upaHu
3ary0H, ako ce OCBIIECTBY IIPY HEU3TOJHHU 32 eMUTEHTA [IEHOBH yCJIOBUSL.

8.3. Puck oT HamaJleHHe Ha a3apHUTE eHU HA HeABUKUMHUTE HMOTH
V3MeHeHHeTO Ha Ma3apHUTE IIGHM Ha HEABWKHMHUTE HMOTH HOCH pHUCK 3a J[pyXecTBOTO, IOKOJKOTO
MHBECTHLMOHHUS My TIOPT(EII ce peolieHsIBa TEKYIIO BCsIKa TOIMHA, KATO OCHOBEH M3I0JI3BaH METOJ € METOIBT
Ha [Ia3apHATE aHaI03u. EBEHTYyalleH 3HauNM CIIaj Ha [ICHUTE Ha MHBECTUIIHOHHUTE UMOTH B opTdeiina Ha ,,Pubn
Bymnenn* A/l 6u noBeio 10 peasii3upaHe HA 3HAUNTENHA 3ary0a, KOeTo IIe ce 0TPa3H HEraTHBHO M Ha pa3Mepa Ha
o01ust cOOCTBEH KanuTasl Ha J[py»KecTBOTO.

8.4. Puck oT HamMaJIeHHe HA PABHHMIIETO HA HAGMHTe/apeHuTe
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Hamanenue na CpCAHUTC HMBA HAa HACMUTEC B CTpaHaTa UJIW B pCruoHa, B KOKTO I[py)KCCTBOTO orepupa, MOKe aa
OKaXXC HCTAaTUBHO BJIUAHUC BbPXY NPUXOAUTE, KOUTO APYIKCCTBOTO pe€aiu3upa OoT HaeM/apeHz{a Ha COOCTBEHUTE CH
HWHBCCTUIIMOHHHU UMOTH, U HECI'OBaTa peHTa6I/IJ'IHOCT W KallTaJIoBa IMO3HIIH.

8.5. PuckoBe npu oT1aBaHeTO MOJ HAeM
JpykecTBOTO MOXKe J1a ObJIc N3JI0KEHO Ha PUCK OT HEIOCTAThYHA 3aC€TOCT HAa MPUTECIKABAHUTE OT HETO 3EMEJICIICKU
3eMu, 3a0aBa MMpU OTJABAHETO IOl HACM WIJIM OTAAaBAHETO MM MPH MO-MAJIKO H3TOJHH YCIOBHUS OT TbPBOHAYATIHO
npeaBmkaaHuTe. ToBa OT CBOSI CTpaHa 1€ MMa HETaTUBEH e(EeKT BbPXY MPUXOAUTE OT HAEMH M T'€HEPHPAHU OT
JIpy»ecTBOTO, & OTTaM — M Ha ISTIOCTHATA MY PEHTAaOUITHOCT.

8.6. Hucka JUKBHIHOCT HA MHBECTHLIMHNTE B HEABUKUMH HMOTH

3a MHBECTHIIMUTE B HEJABKUMH HMOTH (KaTO 3€MEICIICKA 36MH) € XapaKTepHa MO-ToJIIMaTa TPYJHOCT, a IIOHSIKOTa
¥ HEBB3MOXKHOCT, IMOTHTE [1a OBJAT MpoAaaeHu Obp30 U ¢ MUHIMAIHH TPAaH3aKIIMOHHH Pa3XOAd Ha TEKyIlara
nasapHa IieHa. [lopagu ToBa mie OBAAT OrpaHMYCHH BB3MOXKHOCTUTE Ha J[py»KECTBOTO Nla M3BBpIIBA OBP3U
MPOMEHHU B MOpTQeiiyia Ch OT HEABMKUMH UMOTH B OTTOBOP Ha MPOMEHHA B MKOHOMHYECKUTE U JIPYTH YCIOBUS.
Hsima rapannus, uye JdpyxecTBOTO 111e ycIliee CBOEBPEMEHHO [1a MPOJaae HeIBUKUMHU UMOTH WIH Y€ MpOoJakHaTa
UM IICHA III¢ HAJBUIIABA IICHATA HA TAXHOTO NpuaoOuBane. [IposiBICHHETO HA TO3HM PUCK OM MOTJIO Ja TOBEJE JI0
JUKBUJIHU 3aTPYTHCHHUS 32 JIPYKECTBOTO H/HJIM BIIOIIABAHE HA HErOBaTa PEHTAOMIIHOCT.

8.7. OnepaTuBeH puck
ToBa e PUCKBT OT HEJOSIIHO WIM HEETUIHO IOBEACHHUE Ha CIIYKUTCIUTE Ha ,HPY)KQCTBOTO WX YJICHOBCTC Ha
HeroBuss ChBEeT Ha JAUPEKTOPUTE. B Tasm BpB3Ka HQ,Z[O6pOC'BBCCTHOTO U3NbJIHCHUC WM HCU3IIBJIHCHUCTO Ha
JOTOBOPHUTE 3aABJDKCHHUA OT CTpaHa Ha TE3U JIMIA MOXE da OKaXX€ HETAaTUBHO BJIMAHUE BBHPXY I[el\/'IHOCTTa n
(hmHAHCOBHTE pe3ynTaTH Ha J[pyxKecTBOTO.

PA3JEJI B: OCHOBHA MH®OPMAIIMA 3A IEHHUTE KHIKA

9. KoM ca OCHOBHHUTE XapaKTEePUCTHKH HA IEHHUTE KHUKA?

9.1. Bua, kiaac, ISIN

IleHHuTe KHWXKA, MPEAMET HA HACTOSIIOTO IyOJUYHO MpeIiaraHe, ca OOMKHOBCHH, NMOWMCHHH, OC3HAIHMYHH
aKIMU OT YBEJIMYEHUETO Ha KanuTana Ha ,,Pubn bymnena AZl, ISIN: BG1100006136.

9.2. BayiyTa, eJMHMYHA HOMHHAJIHA CTOHHOCT, 001112 HOMHHAIHA CTOHHOCT, OPOii HA eMUTHPAHUTE ICHHU KHUXKA
H CPOK Ha IeHHUTE KHUKA
LlennuTe KHMXKA ce U3/1aBat B Obirapcku Jiesa. Ilpenmer Ha myonnuno npeiarane ca 5 000 000 6p. oOMKHOBEHH,
MIOMMEHHH, OE3HAIMYHU aKIMK OT yBEJIMYCHUETO HA Kanurtana Ha ,,Pubn bymenn AJl ¢ Homunan 1 (eauH) neB
BCAKA W €MHCHOHHAa CTOWHOCT OT | (examH) yeB Beska. OOmaTa HOMHHAIHA CTOWHOCT HAa TPEIOKCHHTE 32
3anucBane akuuu € 5 000 000 nB. AkuuTte Ha J[pyKeCTBOTO HE Ca OTPAaHUYEHHU ChC CPOK.

9.3. IlpaBaTa, MaTepUaJIM3MPAHU B IECHHUTE KHMKA
AXIunTe OT Ta3W €MHCHsI Ca OT CBIIMA KJIac, KAKTO BeUe M3IAJCHUTE aKIWH Ha J[py>KECTBOTO M JaBaT CIHAKBH
IpaBa Ha IIPUTEKATEINTE CH — NIPABO HA €AMH TJIac B 00IMIOTO ChOpaHUE HA aKIMOHEPHUTE, MPABO HA JUBHUACHT U
Ha JMKBHAALMOHEH /51, CbPa3MEpHH C HOMHUHATHATA CTOMHOCT Ha aKIUsTA.

9.4. Pen Ha B3eMaHHWSITA N0 IeHHHWTEe KHUKA B KaNWTAJIOBaTa CTPYKTYpa Ha eMHUTEHTa B cJy4aii Ha
HEIJIATeK0CMOCOOHOCT
OOukHOBeHaTa akuus Ha JIpy>KecTBOTO JaBa MpaBO Ha JIMKBUAAIMOHEH JSUI, IIPONOPLUOHANIEH C HOMUHAJIHATa
cTOlHOCT Ha akuusATa. ToBa MpaBo € yCIOBHO — TO BB3HUKBA U MOXKe Aa ObJie YIpaXHEHO, caMo B ciIydail ue (1
JTOKOJIKOTO) IIPH JIMKBUAALMATA Ha [lpy’KeCTBOTO cJe]l yIOBIECTBOPSIBAHETO HA IPETEHIIMUTE Ha BCHUKU KPEIUTOPH
€ 0CTaHaJI0 MMYIIECTBO 3a pas3NpeeisiHe MEeX Iy aKIIMOHEpUTE U JI0 pa3Mepa Ha TOBa UMYIIECTBO.

9.5. OrpaHnyeHus 3a CBOOOIHOTO NMPeXBbLPJIsiHE HA IEHHUTE KHIKA
Wznanenute ot ,,Pubn Bymnenn” AJl akmum ce mpexBBPIAT CBOOOJHO, 0€3 OrpaHWYCHHs, CIOpPEd BOJATA Ha
MIpUTEKATENS UM | 10 pena, npensuieH B 3[ION, Hapenda Ne 38 na KOH 3a m3nckBaHusATa KbM JACHHOCTTA Ha
WHBECTUIIMOHHUTE TIocpeanui, [IpaBmiHuksT Ha ,llenrpanen nenoszutap® AJl (L) u IlpaBmnara Ha BOB.
Twprousta ¢ akuuu Ha J[py>KeCTBOTO Ha peryiupaH nazap e ce u3BbpuiBa Ha b®b upe3 nmueHsupan
WHBECTHUIIUOHEH MOCPETHUK, WwicH Ha bDB. VIHBeCTUIIMOHEH MOCPETHUK HAMA MIPABO Ja U3ITBJIHU HapeKIaHe Ha
HETOB KJIMCHT, aKO KIIMCHTHT, ChOTBETHO HETOBHSAT ITBJIHOMOIIHKUK, OTKAXKE Ja MoJaae ACKIapamus mo wi. 35, a.
1 ot Hapenoa Ne 38, unu nexnapupa, 4e cAeiaKaTa — MpeaMeT Ha HaPESKIAHETO, IPEICTABISIBA MPUKPUTA TTOKYITKA
WM 1pojaxk6a Ha GPMHAHCOBH MHCTPYMEHTH. VIHBECTHLIMOHEH ITOCPETHHK HIMa IPaBO Ja U3IIbJIHU HapeXIAaHETo,
aKo € JIEKJIApUPaHO WK aKO YCTAaHOBH, Y€ ()MHAHCOBUTE MHCTPYMEHTH — IIPEMET Ha HapexaaHe 3a npojaxoa, ca
OJIOKMpaHH B JICTIO3UTAPHATA HHCTUTYIUS, KAKTO M aKO BBPXY TSIX € yUpENIeH 3aJI0T WK € HaJOXeH 3amnop. Tasu
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3abpaHa He ce mpuJiara 1o OTHOILICHHE Ha 3aJI0)KeHU (PMHAHCOBH MHCTPYMEHTH, aKO NPUOOPETATENSAT € YBEIOMEH
3a ydpe/IeHus 3aJI0T U € U3Pa3uil U3PUYHO ChIJIacue Ja npuao0ue 3anokeHnTe (PUHaHCOBH MHCTPYMEHTH, HAJIUIIE
€ U3PUYHO ChIIIaCHE Ha 3AJI0’KHHS KPETUTOP B IIPEABHUICHUTE 110 3aKOHA 32 OCOOCHUTE 3aJ103H CIIydan WU 3aJI0TbT
€ y4pelleH BbpXY ChBKYITHOCT 10 CMUCHJIa Ha 3aKOHA 32 0COOCHUTE 3aJI03H.

9.6. IloIMTHKATA 1O OTHOLIEHHE HA TUBUIEHTHTE
CeriacuHo Ycrasa Ha ,,Puen bymienn A/l pemenuero 3a pasnpeneneHue Ha nedaiabaTa Ha IPy>KECTBOTO ce B3eMa
oT pemoBHOTO rogumHO OOIMIOTO chOpaHWe Ha aKIMOHEpHUTE BB3 OCHOBA Ha IpemiokeHneTo Ha ChBeTa Ha
IUPEKTOPHUTE M TPU CIIa3BaHE HA M3UCKBaHWATA HA WI. 247a u wi. 246, ain. 2, T. 1| ot Teproeekus 3akoH. Kato
myOnmyHO ApyxkecTBO ,,Pubn Bymnenn AJl pasmpernens AWBHACHTH IO pefa W IPH YCIIOBHTA, MPEIBHICHU
3MIIIK.
Ceraacuo wi. 1158, amures 3. ot 3IIILK, npaBoTo 1a moiaydar JUBHISHT UMAT JIMIATa, BIUCAHU B EHTPATHUIL
perucThbp Ha EHHW KHMKa, KaTo TaKMBa C IPaBoO Ha AMBUJAEHT Ha 14-us JieH ciiell AeHs Ha 00I0TO chOpaHue, Ha
KOETO € TPHET MOAMIIHUIT, ChOTBETHO 6-MECEYHHUST (PUHAHCOB OTYET M € B3ETO PELICHHEe 3a paslpeieseHue Ha
neyanbaTa, KaTo ce Ipuiarar pasnopenoure Ha wieH 1156, cnopes KoifTo, IpaBOTO Ha IJlac ce yNpaKHsBa OT
Jingara, BIIMCaHU KaTO TaKuBa € IIPaBO Ha IJ1aC B ICHTPAJIHUA PETUCTHP HAa ICHHU KHUXKa 14 JHU NIpE€An naraTta Ha
o61oro crOpanue. [IpuchCTBHETO HA JIMLETO B TO3H CIIUCHK € I0CTATHYHO YCIOBHUE TO Ja ITOJIYYH TUBHJICHT, CIIE
HaJJIeXKHaTa My JieruTUManus. PasxonuTe 1Mo M3IUIAllaHETO Ha JUBHAEHTAa ca 3a cMeTKa Ha J[pyxecTBOTO.
JpyecTBOTO € ATBXHO A2 OCHTYPH M3IUIAIIAHETO Ha aKIMOHEPUTE Ha TJacyBaHHWs Ha OOMmOTO chOpaHHe
JVBHACHT B 60-IHEBEH CPOK OT MPOBEXKAAHETO My. M3MIIanianeTo Ha JUBUACHTA Ce U3BBPILBA 10 OAHKOB BT ChC
cpaeiictBueto Ha Llentpannus penoszutap AJl. Jlumara, uMammy npaBo Ha JWBHJICHT, KOUTO HE IO MOTHPCAT B
MIOCOYEHHSI CPOK, MOTaT Jla yIPaXXHST TOBA IIPABO 10 M3THYaHe Ha OOLIHS 5-TOHIIEH JaBHOCTEH CPOK, CIIE KOETO
IIPaBOTO Ce MOTacsiBa U HEMOIYYEHNUTE AUBUACHTH OCTaBaT B J[py>KeCTBOTO.
He cpiiecTByBat Apyru orpaHUYCHUS BBPXY paslpeaesTHeTO Ha AUBUICHTH OT cTpaHa Ha ,,Pubn Bymiena™ A/l
I_II/IBI/II[CHTI/I CC M3ILIaIaT, ako Criope€a MpoOBEPCHUA U MPHUET (bI/IHaHCOB OTUYCT 3a CbOTBCTHATA I'OJHWHA 4YHUCTaTa
CTOWHOCT Ha MMYIIECTBOTO, HaMaJleHa ¢ TUBUACHTHUTE, MOIeKAIN Ha M3IUIAIlaHe, € He IT0-Malka OT cyMaTa Ha
kanuTana Ha JlpyxkectBoTo, hoHT ,,Pezepren” u npyrure ¢oHIOBE, KOUTO [[pyKEeCTBOTO € IITBKHO /a oOpa3yBa
110 3aKOH MU Y CTaB.

10. Knje 1me ce THpryBar NEeHHUTE KHUKA?
Crnien mpuKITIOYBaHE Ha TIOITUCKATA, BIIMCBAHE HA YBEITMUCHUS KanmuTan Ha J[py>kecTBOTO B THPrOBCKHUS pETUCTHP
W PEeTUCTpallvs Ha HOBaTa eMHUCHs akiuu B L[eHTpamHus aemnosutap, uzgaaeHure ot JpykecTBOTO 0OMKHOBEHU
aKIMHU OT YBEIMUYEHHETO Ha KamuTala, e ce MpearaT 3a ThproBus (BTOPHYHO MyOinndaHO npeaarane) Ha bOb

AL

11. Uma Ju rapanunus, CBbp3aHa ¢ EHHUTE KHIKA?
He

12. Kou ca 0OCHOBHHUTE PUCKOBE, XaPAKTEPHHU 32 IICHHUTE KHIKA?

12.1. lenoBu pucK
Cnen nmomycCkaHEeTO OO peryluMpaH Mas3ap, LieHata Ha akuuure Ha ,,Pubn Bymnenn” AJl me ce ompenens B
3aBUCHMOCT OT THPCEHETO M IpejJlaraHeTo Ha akIuu Ha Oopcara, oT (pMHAHCOBUTE pe3yiTaTy Ha JpykecTBoTO,
OT OTIOBECTCHWTEC HOBHHHM M CHOHWTHSA. PHuCKbBT 3a akmmonepute Ha ,,Pupn Bymnernn” AJ] ce m3passBa BBB
BB3MOXKHOCTTA 33 PeaM3upaHe Ha 3aryOu BCIICACTBHE HA KOJIEOaHMsTA B IICHUTE Ha aknuure. Te3nm koiaeGaHms
Morar ia 0bJaT pe3Ku U ABJITOCPOYHH.

12.2. JInkBUAEH pUCK
JIMKBUAHUAT PUCK 332 HHBECTUTOPHUTE CE U3pa3siBa B HECUT'YPHOCTTA 332 HAJIMYHETO Ha aKTHBHO Ma3apHO ThPCEHE
Ha akuuure Ha ,,Pupn Bymnenn AJl mpe3 ompeneneH mepuona ot Bpeme. HabnronaBaHaTa JIMKBUAHOCT IPU
akuuuTe Ha Jlpy>KeCTBOTO, KOMTO c€ ThpryBar Ha AnrepHaTuBeH masap Ha b®Db, e Hucka mpe3 nocinegHute
roauau.Ilpy numca Ha akTHBHA THProBUS U C1ad HHTEPEC KbM aKIUHUTE Ha J[pyKeCTBOTO II€HaTa UM MOJXKE Ja ce
TIOHIDKY, @ aKI[MOHEPHTE J]a peannu3upar 3aryou.

12.3. Puck, nopojJeH OT JIMIICA HA TapaHUMs 32 pa3npeejsiHe HA IUBUAEHTH
W3miamarero Ha JUBHICHT 3aBHCH OT (PMHAHCOBOTO CHCTOSHUE Ha J[py’KeCTBOTO, CHOTBETHO OT PEaJH3HPAHETO
Ha TTOJIOKUTENICH (PMHAHCOB PEe3yATaT OT AeiHOCTTa. [[MBHIeHTHATA TOTUTHKA 3aBUCH OT PEeIUIla APYTH (hakTopH,
cpel KOUTo U HeoOxoanMocTTa Ha JlpykecTBOTO fa (pmHAaHCHpa pacTexa cu. Jlnmncara Ha AUBHACHT OW JHIIIIIA
WHBECTHTOPHUTE OT M3TOYHHUK HA JOXOJHOCT BBPXY HampaBeHaTa OT TAX MHBeCcTHIHA. [lopamm peamm3mpannTe
3ary6m, JIpy>KecTBOTO HE € pa3mpenersio TUBUACHT Mpe3 IMOCIIEAHNTE TPH TOANHH.

12.4. Puck ot Pa3BOAHABAHE IIPU NMOCJAE€ABAIIO U3JaBAHC HA HOBU aKIIUU
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,Publl Bymiena“ AJl Moxke Aa W3gaBa JOMBJIHUTCIHH OOWKHOBCHHM aKIUU TPHU MOCICABALIN YBEIUYCHUS Ha
kamuTana. ChIIeCTBYBALIUTE aKIMOHEPU MOTAT Jia M30epar Ja He yqacTBar B ObACHI0 EMUTHUPAaHE HA OOMKHOBEHHU
aKIIMH, KOETO 1€ JOBEJE 10 ,,pa3BOJHIBaHE” Ha TEKYIIOTO UM ydacTue B ,,Pubn Bymnenn AJl, T.e. TEXHUAT 15171
B KanuTajna Ha JIpy>KecTBOTO 1€ Ce HaMaJH.

12.5. PHCK 3HAYMTETHH CIEJKH ¢ AKIHH Ha J[pyKecTBOTO 1a MOBJIUASAT HA TAXHATA NMAa3apHA eHA
AKO 3HaYUTEIICH OPOI OT aKIMUTE Ce MPEIJIoXKaT 3a Mpoakoa, bopcoBara 1eHa Ha aKIIMATE MOJKE J1a C€ TIOHIKH.
[IpomaxOu Ha TOTBIHUTETHHN aKIUU Ha OOPCOBHS Ma3ap ciel IpelaraHeTO MOTaT HeOIarompusaTHO Ja 3aCerHaT
ma3apHaTa IeHa Ha akiuure. OYakBaHETO, Y€ TaKMBa 3HAYMTEIHH MPONAKOM MOraT Ja HACTBIIT, MOXE J1a ce
OTpa3u HEeOJIATOTNPUATHO Ha TIa3apHATa [[eHa Ha aKIIHUTe.

12.6. Puck ot Bb3MOKHOCTTA [[py:KecTBOTO 1a NPOABJIAKHU Aa Ob/ie JeKANUTATUIUPAHO
Jokaro JIpy»KecTBOTO € B ChCTOSIHHE Ha T.HAp ,,TCXHUYECKA JICKAUTAIH3AIUA* TO MOXKeE Ja ObJie TUKBUIUPAHO
[0 UCKaHEe Ha MPOKYpOp C PEIleHHE Ha ChJAa, U TOBa Ch3/laBa PUCK 3a IbPKATEIUTE Ha IICHHUTE KHIKA Cle]
MIPUKJIIOYBAHE HA Mpolieca M0 JUKBUIALMS, Aa NOJdy4yaT No-Majka CyMa, OT HOMHHaJa Ha TPUTEKABAHUTE OT TAX
aKIUY, BKIFOYUTEITHO JIa 3ary0sT MBJIHUS pa3Mep HAa MHBECTHIUATA CH.

PA3JEJI I': OCHOBHA MH®OPMALIMA 3A IIYBJIIMYHOTO ITPEJJJIATAHE HA HEHHU KHMXXA W/WJIN
JOITYCKAHETO 110 ThPI'OBUA HA PETYJIMPAH ITA3AP.

13. H[!I/l KAaKBH YCJI0BMSA U 110 KAKbB rpa(]gmc MOra ia MHBECTHUPaM B TE3U IICHHHU KHHMKA?

VYcnoBusiTa, Ha KOUTO € MOJYMHEHO MyOJMYHOTO IpeAJjiaraHe Ha aKIUUTE OT €MHCHUTa OT yBEIMYCHUETO Ha
kanurana Ha ,,Pubsn Bymnenn AJl, ca HopmatusHO pernamentupanu B 3IITILK, Hapenba Ne 2 na Komucusira 3a
®unancos Hagszop 3a mpocnekTuTe npu Iy OIUIHO MpeaiaraHe u JOMyCKaHe 10 ThProBUs Ha PETYJIMpPaH na3ap Ha
IIEHHW KHIDKA W 3a pa3kpuBaHeTo Ha mHDopmanwms, Hapenda Ne 38 na KOH 3a usnckBanusITa KbM JSHHOCTTA Ha
WHBECTUIIMOHHUTE TIocpenuuny, [Ipasunata Ha BOBb A/l u IlpaBunauka Ha , Ilenrpanen qemozutap” A/l.
Ceraacuo wi. 112, an. 2 ot 3IIILK npu yBenndaBaHe Ha KaluTalla HA MyOIWIHO JPY>KECTBO Upe3 M3/IaBaHE Ha
HOBH aKIWH CE€ U3JaBarT Mpasa.

Ha ocnoBanue uin. 1126, an. 2 3[IILK u Thi KaTo pemeHneTo 3a yBeIHMYCHUE Ce B3eMa OT YIPAaBUTEIHUS OpraH,
NpaBo 2 y4yacTBaT B YBEJIMYEHHETO Ha KaluTajla UMaT JIMIaTa, Npua00uIi akiui Hail-KbCHO 7 JIHU ClIe[ JaraTa
Ha MyOJIMKyBaHEe Ha ChOOIICHUETO 3a MyOIMYHOTO mpeyiarane mo wi. 92a, an. 1 3[IILK. B cpok g0 Tpu pabotHU
JTHU OT U3TUYAHETO Ha 7-IHEBHUS CPOK IO MPEAXOIHOTO u3pedeHue ,llenrpanen genosurap* AJl oTkpuBa cMeTKU
3a MpaBa Ha JIMIATa MO MPEIXOAHOTO M3pEUeHHe Bb3 OCHOBA HA JaHHUTE OT KHMrara Ha aknuoHepure. Cpemry
BCAKAa CBHIUIECTBYBAllla KbM Kpas Ha TMOCOYECHMS CPOK aKlus ce u3JaBa €IHO MpaBo. | (eaHO) mpaBo JaBa
BB3MOXKHOCT 3a 3aIicBaHe Ha 2 (n1Be) HOBH akuuu. Cies U3JaBaHeTo HA IpaBaTa BCAKO JIMIE MOXKE Ja Ipuaooue
IpaBa B MEPHO/IA 3a TAXHOTO MPEXBBPIISTHE/THPTOBUS U TIPH MIPOBEKIAHETO HA SIBHUSA ayKIMOH; BCSIKO YIPaKHEHO
MIPaBO /1aBaT Bb3MOKHOCT 3a 3aIMCBaHE B HOBH aKIUH, 10 EMHCHOHHA CTOHHOCT 1 JIeB Besika. Besko nmie moxe
Jla 3aluile TakbB OpOH akIMM, KOWTO € paBeH Ha Oposi Ha NMPUAOOWTHUTE W/WIM NMPUTEXKaBaHH OT HETrO IpaBa,
yMHOXeH 1o 2 (aBe). [IpaBaTa ce MpexBHPIAAT B CpoKa 3a MPEXBBPISHE, ONPEAEICH I0-J0Iy B HACTOSIIM
JnokyMmeHT. Ciell OTBBPXK/IaBaHETO Ha HACTOSIIMS INPOCIEKT 3a MyOJIM4YHO mpeiaraHe Ha akuuu or KOH,
CbBeThT Ha AUpEKTOpUTE HA ,,Pubi Bymnenn” AJl mybaukyBa cho0IeHHE 32 MyOIUYHOTO Mpeaiarane, HauaaHHs
U KpalHUA CPOK 3a MPEXBBPIISTHETO HA MpaBa M 3a 3allMCBAHETO HA aKIIMH, PETHCTPALlMOHHUS HOMEp M JaTaTa Ha
m3ganeHoto ot KOH moTeepkaeHne Ha MPOCIEKTa 3a MyONMYHO MpeiaraHe Ha aKIHMH, MACTOTO, BPEMETO U
HauMHA Ha 3all03HaBaHE C MPOCIIEKTa, KAKTO U IPYTH AaHHH, onpeneneHu ¢ Hapen6a Ha KOH. Crobpazno ui. 92a,
an. 2 ot 3IIIIK choOuenrero ce myOnMKyBa Ha MHTEpHET crTpanuuara www.infostock.bg u Ha uHTEpHET
cTpaHunuTe Ha ,,Pubn bymnern” A/l u Ha yITBIHOMOIICHNS MHBECTUIIMOHEH NOCPETHIK ,,Codust MHTepHEIIBHBI
Cexroputz” A/l, Haii-mManko 7 (ceneM) THU NIpeay HadalHHUs CPOK 3a MIPEXBBPIISIHE Ha ITPaBaTa M 3alIMCBAHETO Ha
aKIHUTE.

HosuTte akuuu e 6b1aT IpEIJIOKEHH My OTMYHO eTMHCTBEHO B PemmyOnnka brirapus. Aipecatu Ha peajiaranuTe
HOBH aKI[MM Ca BCHUYKM MECTHU M UYXKIECTPaHHM JIMIA, OCBEH B CIy4yauTe, KOraTo TOBa WIE MNPEICTaBIsABa
HapylleHHEe Ha MPWIOKUMHUTE 3aKOHM. BCHYKM WHBECTUTOPUM MOraT NHpU paBHU YCJOBHs Ja ydacTBaT B
YBEJIIMYAaBAHETO HA KamuTana Ha J[py»KecTBOTO, KaTO 3aKYIIAT MPaBa B CPOKa 3a TAXHOTO MPEXBBPIITHE/THPTrOBUS
Ha [IpaBa U I'M YIPAXHAT, KaTO 3alHUIIAT AKX CPEILY TAX B PAMKHUTE HA ONPEACIICHUTE CPOKOBE.

JluuaTta, KOUTO >KenmasT Jda 3aluIlaT aKUU OT YBEJIMYEHUETO MOJaBaT CBOUTE 3asBKU Upe3 JIMLUEH3UPAHUTE
WHBECTHIMOHHHU IOCPECIHUIIM BCCKH PabOTEeH JCH OT cpoka Ha moxamuckata oT 9:00 mo 17:00 waca, wmm B
CHOTBETHOTO PabOTHO BpeMe Ha BCEKM MHBECTHIIMOHEH MOCPETHHK, aKO € Pa3IMYHO OT MOCOYEHOTO, HO HE IO
KkbcHO OT 17:00 yaca Ha mocneAHUs JeH OT CpOKa Ha MOAMHUCKATA.
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14.

15.

BHacsiHeTO Ha eMUCHOHHATA CTOMHOCT Ha 3alMCAHUTE aKIUU CE U3BBPIIBA 0 CIICI[HATHA HAOUpaTeIHa CMETKa Ha
,.Publl Bymnenn” AJl, kosaTo me Obae nocoyeHa B choOiieHneTo mo wi. 92a, an. 1 ot 3IIIIK. Habupartennara
CcMeTKa Tpsi0Ba Jia ObJie 3aBepeHa C IbIKIMATA CyMa OT JIUIETO, 3aIMCBAII0 aKIIMUTE, HAal-KBCHO JI0 KPAHUS CPOK
3a 3alMCBaHE HA aKI[UHATE.

OuakBaH rpa)uk Ha MpeIaraHeTo

Jlara Ha myOimkyBane Ha [Ipocriexra 16.03.2020
Jlata Ha OmOBeCTsIBaHE HAa CHOOLIEHHETO 3a MyOIMYHOTO MpeAIaraHe 1o 4.

92a, an. 1 3IIILK B Ha unTepHer crpanniata www.infostock.bg, kakto u Ha 16.03.2020
HMHTEPHET CTPAHUIIUTE HA EMUTEHTA U Ha YIIBIHOMOIIECHHS] HHBECTUI[OHEH e
nocpenuuk ,,Codust Muarepuenrsusn Cektoputus” AJl

I[gTa, clieJl KOSITO 3aKyNUINTE HOBU aKIMHU HsIMa J1a MOoTyyJar 1pasa (ex- 23.03.2020
Rights Date)

Hauanna nara Ha noamuckara (TbproBusTa C IpaBa) 26.03.2020
Kpaiina nara 3a ckirouBaHe Ha CAeJKH ¢ npasa Ha bOb 08.04.2020
Kpaiina nara Ha npexBbpisiHE Ha IIpaBara 24.04.2020
SIBeH ayKIMOH 3a HEU3IIOJI3BaHUTE IIpaBa 04.05.2020
Kpaiina nara Ha noamnuckara u MocjieaHa aaTa 3a IamaHe 23.06.2020
Perucrpanus Ha emucusaTa HoBu akiuu B I1/] u Ha yBenuyenuero B TP 23.07.2020
Hauano nHa Teprosus ¢ HoBute akuuu Ha bDb 11.08.2020

Onpedensinemo na me3u damu ce 0CHO8A8A Ha donyckanemo, ye: (1) cpoxoseme no epaghuka ce cnazéam 6es 3abasa, u

(2) npoyedypume npu cvbomeemHume UHCMUMYYUU Wje NPOMeEKam 6 HAll-Kpamku cpoKoee CbOOPASHO NPAKMUKAMA UM.
Tounama oama modce 0a 6v0e npedu Uiy cied nocoueHama 0ama.

[TporHo3HUAT pa3Mep Ha OOIIMTE Pa3xoJu MO eMHUCHATa Bh3nu3aT Ha 14 218.00 mB., kKaTo Te ca 3a CMETKa Ha
JpyxecrBoto. HsiMa pa3xoam, CBbp3aHH C MpeJlaraHeTo, KOWTO Ja ca Ha4yucisBaHH OT EmureHra Ha
HHBECTHUTOPHTE.

He ce odakBa pa3BopHsBaHE Ha KalWTasa, MPOM3THYANIO OT HACTOALIOTO TpeasaraHe, JOKOJIKOTO eMHUCHOHHATA
CTOWHOCT Ha HOBUTE akimu (1 JIB.) € mMo-BHCOKa OT TeKyIaTra OallaHCOBa CTOMHOCT Ha akIuuTe Ha J[pykecTBOTO
(0.88 nB.).

YBenMUYeHNeTo Ha KanuTasa Iiie UMa pa3BoAHsBal] epeKT BbpXyY Jiesia OT KalKTalla Ha eiHa cTapa akius. B ciyuait,
4ye Ob/Ie 3amKcaH IBJIHUAT pa3Mep Ha npeanoxenure akuuu (5 000 000 Op.), 1enbT Ha eHa aKUs B KalkTaua Ha
JpyxecrBoto e nagae ot 0.00004% mo 0.00001%. Ako Obae 3anHucaH caMO MUHUMAJIHHAT pa3Mep, pHU KOUTO
eMucwHsTa Ie ce cuuta 3a ycnersa (1 000 000 Op. akiwn), IeIbT HA €HA aKIUA B KanmuTasia Ha J[pyKecTBOTO Iie
nagHe ot 0.00004% mo 0.00003%.

Koii e npeaokuTe AT /UM KoOe € JUIETO, KOeTO UCKA J0NMYyCKaHe HA IeHHU KHUKA 10 Thpropus?
[pemmoxxuTen Ha aKIUUTE, OOCKT Ha HACTOAIIOTO MyOIMYHO Mpeyiarane, € ,,Pusn bymmena™ AJ]

3amio e chbcTaBeH TO3U NMPOCHEKT?

OuakBanuTte OpyTHHU mocThIUleHHs 32 EMuTeHTa, B cilydyail 4e emucusTa Ob/ie 3alycaHa B ITBJIHUS MPEIOKEH
pasmep, ca B pazmep Ha 5 000 000 nB., a HETHUTE MOCTHIUIEHUS (CJel MpUCTaZlaHe Ha Pa3XOJUTE MO0 eMHCHUSATA,
KOHUTO ca ¢ pUKCHpaH XapaKTep) ce oyakBa Ia Opaar B pasmep Ha 4 985 782. B ciyuaii ue Obae 3ammucad camo
MUHUMAaJHHAAT OpOH aKIWH, IPH KOHTO eMucHsATa e ce cunta 3a ycremrHa (1 000 000 Op. akiuu ¢ HOMUHAITHA 1
E€MHUCHOHHA CTOHHOCT OT | 7B.), EMUTEHTBT 1€ MOIyYIH HETHH MPUXOAN OT EeMHCHATA B pa3mep Ha 985 782 nB.

Lenrta Ha HacTOAMIOTO IyOIMYHO Tpemiarane e ,,Pusn bymienn Al na mabepe cpencrtsa, kouto JpyxkecTBOTO
Jla THBECTHPA B Pa3IIMpPEeHIe Ha MHBECTUIIOHHUS CH MOPTQEIT OT 3eMEe/ICIICKU 3EMHU.

Hpez[naraHeTo Ha ICHHUTC KHUKA HC € MIPCAMCT Ha CIIOPa3yMCEHHE 3a IOCMaHE Bb3 OCHOBA HAa TBbPJ AHTA’)KUMCHT.

Ha EmurenTa Ha HECHHUTE KHU)KA HC Ca U3BCCTHU KOH(I)JII/IKTI/I Ha MHTEPECH, CBBbP3aHU C NPCAIAraHCTO.
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II. NIEHTUOPUKALNOHHU JAHHU HA TUPEKTOPUTE, BUCIHIU S
PBKOBOJEH CbCTAB, KOHCYJTAHTUTE U OAUTOPUTE

1. CbBET HA JUPEKTOPHUTE

,,Pubn Bymrenn™ AJl (HapuuaHo mo-HaTaThK B Hactosmus IIpocmekT chimo ,,JlpyxectBoro” nmn ,,EMUTEHTHT™) €
YUpEIeHO U PETUCTPUPAHO KaTO aKIIMOHEPHO IPY>KECTBO, ChITIACHO 3aKOHOJATENICTBOTO Ha PemyOimka brnrapus.

CpbrizacHo yCTaBa CH, ﬂpy)KGCTBOTO nMa €IHOCTCIICHHA CUCTEMa Ha YIIpaBJICHUEC. Opl"aHI/ITe Ha I[py)KeCTBOTO ca
061110 C’I)6paHI/Ie Ha aKIIMOHCPUTE U CbBeT Ha JAUPEKTOPUTE. CbBeThT Ha JUPEKTOPUTE HA I[py)KeCTBOTO CC€ CbCTOHU
OT TpH A0 IEeT (l)I/ISI/IquKI/I /U IOPpUANYICCKHU JINIA. CbBeTHT Ha JAUPEKTOPUTEC MOKC Ja OBJIACTU €AUH UJIN HAKOJIKO
OT CBOUTEC YJICHOBC — U3II'BJIHUTCIHU YICHOBEC, KOUTO 1a IMPEACTABIABAT 3a€OIHO /Y IIOOTACIIHO pr)KGCTBOTO B
CBHOTBETCTBHEC C PECHICHUETO 3a OBJIACTABAHETO UM.

CityxeGHUAT aJipec Ha BCHUKH uieHoBe Ha ChBera Ha aupektopute e: rp. Codus 1164, mioman Hoan Iasen Bropu
Ne 1, Oduc uentsp bearapus 2000, et. 1, an. ODPUCI.

UirenoBete Ha ChBeTa Ha mupekTopute Ha ,,Pubi bymnena™ A/ ca: [Tenn Jleues Ilenes (Ilpeacenaren na ChBeTa Ha
nupektopute), Banentun ['eoprue Cromnos (U3mbeinautenen Jupekrop), UBaiino JlumutpoB MBanoB 1 Muxaerna
BopucnaBoBa Muxosga.

HacrosmusaT cbeTaB Ha wieHoBeTe € ¢ Manaat 10 12.05.2021 r.

2. OIMTOPHU HA IPYXKECTBOTO

logumanTe otyetn Ha ,,Pubn bymnenn™ AJl 3a 2016 r. ca 3aBepenu ot ,,bJI0 bearapus® OO/, cnenuanu3upano
oxuropcko npeanpusitue, EUK 831255576, cve cenanuiue u anpec Ha yrnpasienue: rp. Copust 1404, Oyn. "bearapus”
No 51b, eT. 4, npeacTaBisiBaHO 3a€IHO M MOOTAEIHO OT ympaBuTenute cu CTosHKa ﬁopnaHOBa Arnocrosnosa,
Hensuiko BoxunapoB AnocronoB u Liserana CnaBoBa CredannHa. KirouoBusST 0AUTOP, OTTOBOPEH M M3BBPIIMI
oxuUTa Ha roauinHUTe QuHaHcoBH otdeTH 3a 2016 r., e CrosHka ﬁopﬂaHOBa ArnocTonoBa, JUITIOMUPAH €KCHEPT-
cuetoBoaurel, nuriiom Ne 0046, cee ciryxeben aapec: rp. Copus 1404, Oyn. ,,bearapus” Ne 51 B, et.4.

Ommropcko apyxkectso ,,5/10 Buirapus® OO/, per. Ne 016 8 UJIEC n Crosirka Hopmanoa Anocronosa, per. Ne
0046, ca unenoBe Ha MHcTHUTyTa Ha AWMIUIOMHpaHHUTE ekcrnepT-cueroBoaurenu B bwarapus (MIAEC), xoito e
npodeCHOHAIHUAT OPTaH Ha JUIUIOMHPAHUTE eKCIepT-cueToBoauTeNH B PemyOnuka bearapus.

logumnute otueru Ha ,,Pubn bymnenn™ A/ 3a 2017 r. u 2018 r. ca 3aBepenu ot ,,PCM BI'* EOO/], cieunanusupano
onutopcko apyxectBo ¢ EMK 121435206, cbe cemanmiie u aapec Ha ynpasienue: rp. Codwust 1000, yi1. Xan Omyprar
Ne 8 u azapec 3a kopecmonaenuus: rp. Codus 1142, yn. "®pursod Haucern" Ne 9, er.7, npeacraBisiBaHO 3aCAHO U
MOOTAENHO OT yrnpaBurenute cu Mapuana [lerpoBa MuxaiinoBa u Bnanucnas Pymenos Muxaitnos. KitouoBust
OJIUTOP, OTTOBOPEH M U3BBPIII OAUTA HAa TOAUIIHNUTE (prHaHCOBU oTdeTH 3a 2017 1. 1 2018 1., ¢ Mapuana Ilerposa
MuxaiinoBa, IUIIOMUPaH eKcrepT-cuetoBoauten, numioM Ne 0203, cwe ciyxeben aapec: rp. Codus 1142, Oy
"®putpo Harcen" Ne 9, et.7.

Omuropcko apyxectso ,,PCM BI'* EOO/] c per. Ne 173 8 UJIEC u Mapuana IletpoBa Muxaiinosa ¢ per. Ne 0203,
ca wieHoBe Ha MHcTuTyTa Ha JUIUIOMHpaHUTEe eKkcmepr-cuetoBomutenu B brearapms (MJEC), xoiito e
npodeCHOHAIHUSAT OpPTaH Ha JUIUIOMUPAHUTE eKCIiepT-cueToBoquTeNu B PemyOnuka buarapust.

JIpy>KecTBOTO IPOBEkK /1A 3aIbDKUTEITHO N300 Ha OUTOPCKO NPEIIPHUATHE 32 BHHIIEH OJJUT HE MO-PSAKO OT BEAHBK
Ha TPH TOJAWHH, CIEABAKM HACOKHUTE 3a 100pO KOPHOPATHBHO YNpaBJICHHUE, KATO OIEHSIBA MOAaACHUTE 0pepTH Ha
0a3a OMUT M peryTanus Ha OJIUTOpa, KaKTO U LIEHOBH ITapaMeTpH Ha nojaaeHara odepra. CrieBaliky Ta3u IMOJUTHKA,
JpyxecTBOTO € B3ey0 pemeHue 3a u3dop Ha ,,PCM BI' EOO/] kato HOB ogurtop 3a ¢puHaHcosute roaman 2017, 2018
u 2019. JIpyxecTBOTO IIe M3BBPIIN MoA00p Ha HOB oauTop 3a 2020 roanHa mpe3 mbpBOTO TpuMmeceune Ha 2020
rofiuHa, KaTo MOXKe Ja u3depe Ja MpoJb/KU paboTa ¢ HACTOSIIMA BBHIIEH OJUTOP CIE] OLEHKA Ha MOJIy4YEeHHUTE

odepTH.
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3. OTTOBOPHOCT HA JIUIMATA, YYACTBAIIA B U3TOTBAHETO HA MPOCNEKTA "
OJUTA HA ®PUHAHCOBUTE OTYETH

Unenosete Ha ChBeTa Ha qupekTopute Ha ,,Pubn bymnenn AJl oTroBapsT conmumapHO 3a BpeAWTe, IPUIUHEHH OT
HEBEpHH, 3a0yKIaBalld WIM HEBIHW JaHHW B Henus [IpocmekTt, ChOTBETHO 3a IpsUIaTa WHGpOpMamus B HETO.
CocraButersT Ha puHaHCOBUTE OTYeTH HA EMuTenTa 3a 2016 1., 2017 r. m 2018 1. 1 2019 1., oTroBaps coaumapHo ¢
JUIIaTa 1O MPEIXOJHOTO M3PCUYCHHUC 32 BPEIH, MIPUYMHECHU OT HEBEPHH, 3a0JyKIaBallld WM HEIBIHUA JAHHU BHB
¢uHaHcoBuTe OTuYeTH. PermctpupanmsaT omurop Ha JpyxectBoro 3a 2016 r. ,BAO bwarapus“ OO/ u
peructpupanusat ogutop 3a 2017 r. u 2018 r. — ,PCM BI'* EOO/l, otroBapsr 3a BpeauTe, NPUUHMHEHU OT
OJIUTHPAHUTE OT TAX (PUHAHCOBU OTYCTH.

OTroBOpHH 3a M3TOTBSIHETO U MH(pOpMAIMATa B HACTOSIIUS [IPOCHeKT, H3roTBEH KaTO €AWHEH JOKYMEHT ChIJIaCHO
[Mpunoxenne 1 u [Tpunoxxkenue 11 Ha Jlenerupan Permament (EC) 2019/980 (ITpocnekra,) ca:

- Maptun PanocseroB IletpoB — n3nbiaauTenen nupexrop Ha UIT ,,Codust Unarepremrsaba Cekroputns” AJl
- Banentun 'eoprues CTOWIOB — M3MBJIHUATENCH AUPEKTOP HA ,,Pubn bymnena™ AJ]

- Mapus Kupunosa HukosioBa — cecraBuTen Ha (pMHAHCOBHTE OTYEeTH Ha ,,Pubn Bymnenn AJl 3a 2016 r., 2017 .,
2018 r. m 2019 .

T'openocodeHuTe JKIA, OTTOBAPSIIN 32 M3TOTBSIHETO U nHpopManmsTa B [IpocriekTa B CbOTBETCTBHE C M3UCKBAHHSTA
Ha [Tpunoxxenue 1 u [Mpunoxxenune 11 ot Jenerupan perimament (EC) 2019/980, ¢ moamica cu B Kpasi Ha HACTOSIIIIUS
JOKYMEHT JICKJIapHUpPaT, 4e JOKOJIKOTO UM € U3BECTHO, MH(POpMAIMATA, ChABpPXKaIla ce B [Ipocrnekra, ChOTBETCTBA Ha
¢axtute U ye B [Ipocriekra HIMa MPOCIYCKU, KOUTO MOTAT JIa 3aCETHAT HETOBUSI CMHUCHII.

III. CTATHUCTHKA OTHOCHO HPEJJIATAHETO U TIPOT'HO3EH 'PA®UK

1. CTATUCTUKA OTHOCHO NPEJJATAHETO

VYcnoBusita, Ha KOUTO € TIOAYUHEHO My OIMIHOTO MpeUIaraHe Ha aKI[MHUTE OT EMUCHATA OT YBEIMIEHUETO Ha KalnuTana
Ha ,,Pubn Bymienn™ AJl, ca HopmatuBHO pernamentupanu B 3ITTIK, Hapen6a Ne 2 na Komucusra 3a ®unancoB
Hanzop 3a mpocnekture npu myONnuYHO MpeyiaraHe | AOIyCKaHe 0 ThPTOBHS HA PETYINPAH Na3ap Ha LCHHU KHIDKA
u 3a paskpuBaHeTo Ha nHpopmarus, Hapen6a Ne 38 na KOH 3a nzucksanusTa KbM JIeHHOCTTa HA HHBECTUIIMOHHUTE
nocpennuny, Ilpasunata na bOb AJ] u [IpaBunnuka Ha ,,l{enrpanen nenozutap” AJl.

Ipeamer Ha myoauuHo mpeniaraHe ca 5000 000 Op. oOMKHOBeHU, MOMMEHHU, Oe3HAJIUYHU AKIHUH OT
yBeJIMYeHHETO HAa KanuTaua Ha ,,Puba Bymuiena® AJl ¢ Homunas 1 (e1uH) JieB BCSIKA 1 eMUCHOHHA CTOWHOCT
ot 1 (euH) JieB BeAKa.

AKIII/II/ITG OT Ta3u €CMUCHs Ca OT ChIIUs KJIaC, KAKTO BCUC U3JaICHUTC aKIITUH Ha ﬂpy)KGCTBOTO 1 J1aBaT €JHAKBU IIpaBa
Ha MPUTCKATCIUTEC CU — MNPpaBO Ha C¢IUH IJaC B O6IIIOTO C”b6paHI/Ie Ha aKOUOHEPpHUTE, NPaBO Ha AUBUACHT U HaA
JIMKBUAAIIUOHCH A7, CbPa3MCpPHU C HOMUHAJIHATA CTOMHOCT Ha aKIusTa.

Kamuranet Ha JpyxkecTBoTO 1€ OBbJE YBETHMYEH caMO ako ObIAT 3amvcaHu W IuiateHn Hai-manko 1 000 000 Op.
aKIMKA ¢ HOMHUHAJHA ¥ EMUCHOHHA CTOMHOCT OT 1 JIB. BCsAKA, B KOHTO ciydail KanmuTaabT Ha J[py>kecTBOTO Iie Oble
YBEJIMYCH CaMO ChC CTOMHOCTTA Ha 3aITUCAHUTE aKIIUU.

OuvakBaHHTE Pa3XOJM M HETHH IMOCTHIUICHHS, CBBP3aHU C HACTOAIIATA SMHCHS, Ca IMOCOYCHHU B pasmen X, T. 6
(,, Paznocku 6v6 6pv3ka ¢ emucuama ).

b 2 ’ b
Pazxomure, cCBBp3aHU CHC 3aKyITyBaHETO HA IIpaBaTa M 3alMCBAHETO HA aKUWUTE HA ,,Pubn bymnenn” AJl, kouro ce
oeMaT OT MHBETUTOPUTE 3a TAXHA CMETKa ca: pa3XOAMTE 32 TAKCH M KOMHUCUOHU HA MHBECTHLUOHHUS MOCPEIHUK,
pas3IUIaiaTeIHUTe HHCTHTYNNH, ,,beirapcka ¢pornosa 6opca” A/l , Llenrpanen nemosutap” A/l

He e B3MO0KHO OTKJIIOHEHHUE HaJI TOpHaTa rpaHUlla Ha 3aABCHUA 3a Ha6HpaHe kanuTan. He ce MpEeABMXKaa Bb3MOXHOCT
3a HaMaJIABaHC WJIM YBCJIMYaBaHC Ha 6p05[ npeajaranu akKmyu.
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Cren npUKIIIOYBaHe HA MOANKCKATA, BIUCBAHE HA yBEJIHUYCHHUs KanuTal Ha JIpyxkecTBOTO B ThProBCKHs PErucTbp U
perucTpaiys Ha HoBaTa eMHCHs akiuu B LleHTpanHus neno3urap, usiajgeHure oT JIpyKecTBOTO OOMKHOBEHH aKI[HH
OT YBEJIMUEHUETO Ha KaIlUTalIa, e ce IpeyiaraT 3a ThproBus (BTOPUYHO myOsmdHO npeniarane) Ha bOb AJl.

MexyHapoJHUAT HOMeED 32 uAaeHTH(uKams Ha akuuuTe Ha ,,Pubn Bymnenn” AJl (ISIN kox) e: BG1100006136.

Emutupanute 1o momenrta ot ,,Pubn Bymienn” AJl akmuu, KaKTO W aKIIUUTE OT YBEIWYCHHETO Ha KalHuTaja Ha
JpyKecTBOTO, 32 KOETO € U3TOTBEH TO3H JIOKYMEHT, C€ M3JaBaT ChIVIACHO OBJITapCKOTO 3aKOHOJATEIICTBO.

3aKoHBT 3a IyOJIMYHOTO NpejsiaraHe Ha IEHHM KHM)Ka U3UCKBA aKIMHTE, U3AaZEeHU OT IyOINYHO JPYKECTBO, Ja
ObaT NOMMEHHM M Oe3HaIM4Hu. V31aBaHeTO M NMPEXBBPISIHETO Ha akuuMuTe Ha J[py»KecTBOTO MMa JIEHCTBHE OT
BIIMCBaHE Ha M3/IaBaHETO, CHOTBETHO NPEXBHPIITHETO MM B ,lleHTpanen [lemosurap” AJl, KOHTO € OBArapcKusT
HalMOHAJICH PETHCTHP 32 OC3HAIMYHN LIEHHH KHIDKA.

Kaurara Ha aknnonepure Ha ,,Puba bymnenn” A/l ce Bonu ot ,,llerrpanen nenosutap” A/l, cbe cemanmiie u agpec
Ha ynpasienue: rp. Codwus, yiu. ,,Tpu ymm” Ne 6, et. 4.

Baxxuu BBIPOCHU 3a MHBCCTUTOPUTEC BBB BPb3Ka C MU3JIaBAHCTO HA AKOUUTE W MOCJEABalllaTa TbProBud C TAX CC
ypexKaaT B CICAHUTEC HOPMATHUBHU aKTOBEC!:

e  3akoH 3a MyOJMYHOTO Mpeaarane Ha [EHHU KHIXKA;

e 3aKOH 3a JIpy’KecTBaTa ChC ClielMallHa HHBECTHIIMOHHA 11e7T;

e  3aKoH 3a rnaszapute Ha (MHAHCOBH UHCTPYMEHTH;

e  Twproecku 3aKoH;

e Pernament (EC) Ne 2017/1129 na EBponeiickus napiament u Ha CbBera ot 14.06.2017 rox.;
e Jlenerupan perinament (EC)2019/979 980 na Komucusra ot 14 mapt 2019 .

e Jlenerupan pernament (EC)2019/980 na Komucusita or 14 mapt 2019 1.

o Permament (EC) Ne 596/2014 na Epomnetickus napiameHT u Ha ChBeta ot 16 anpun 2014 roauHa;
e Hapen6a Ne 2 ot 17.09.2003 rox. vHa Komucus 3a puHAHCOB HA/I30D;

e Hapen6a Ne 38 ot 25.07.2007 roza. na Komucus 3a ¢puHaHCOB HAA30D;

e [IpaBuna Ha ,,bearapcka ¢ponmoBa 6opca“ AJl;

e IlpaBunnuk Ha ,llentpanen nenosutap* A/l;

e  3aKOH 3a KOPIOPAaTHBHOTO MOJO0XO0THO OOJIaraHe;

e  3aKOH 3a JIJaHBIMTE BHPXY JOXOANUTE Ha (PU3UUECKUTE JIULIA;

e  BanyreH 3akoH.

2. METOA M TIPOTHO3EH IPA®UK

CorimacHo wi. 112, an. 2 ot 3ITILK npu yBennuyaBaHe Ha KanuTajia Ha MyOJIMYHO JPYKECTBO UpE3 U3/laBaHe Ha HOBU
akiuu ce u3aasar npasa. [lo cmucsia Ha § 1, 1. 3 ot 3K npaBaTa ca 11leHHM KHUXKA, JAaBaIIM MIPABO 3a 3alIMCBAHE
Ha oTIpeJiesicH Opoil akIK BbB BPBh3Ka C B3ETO PEIICHUE 32 YBEINYEHHUE Ha KaluTalla Ha IyOJIMYHO IPY>KECTBO.

Ha ocnoBanwme wn. 1126, an. 2 3IIIIK u Thil kaTo pemieHHeTo 3a yBEIWICHHE CE B3eMa OT YIPABUTEIHHS OpTaH,
MpaBo 2 y4acTBaT B YBEJIMUCHUETO Ha KalKTala UMAT JIMIara, NpUI00MIN aKIuKi Hal-KbCHO 7 JIHU CJIe]| JaTara Ha
myOIuKyBaHe Ha ChOOIIEHUETO 3a MyOIMIHOTO Tipenarane mo 4wi. 92a, an. 1 3IIIILK. B cpok mo Tpu paboTHm 1HU
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OT M3TUYAHETO HA 7-JTHEBHUS CPOK IO MPEAXOJHOTO M3pedeHue ,,lleHTpanen aemosutap* AJl OTKprBa CMETKH 3a
TpaBa Ha JIMIIATa 10 MPEIXOJHOTO M3pEeUeHNe Bh3 OCHOBA Ha JIAHHWTE OT KHUTATa Ha akmuoHepure. Cpelry Beska
CBINIECTBYBAIIA KbM Kpas Ha TIOCOYEHHUS CPOK aKIIHs ce M3/aBa e€aHO TpaBo. | (€QHO) MpaBoO NaBa B3MOXKHOCT 3a
3anucBane Ha 2 (nBe) HOBU akuuu. Ciieq M31aBaHEeTO Ha IIpaBaTa BCAKO JIMIIE MOJKE J1a ipu100re paBa B Iieproia 3a
TSAXHOTO TIPEXBBPJISTHE/THPTOBUA W TIPH TMPOBEKIAHETO Ha SBHUS AyKIMOH; BCSAKO YNPa)XHEHO TpaBO JaBat
BB3MOJKHOCT 3a 3aliCBaHe JBE HOBM aKIIMH, II0 EMHUCHOHHA CTOMHOCT 1 JieB Bcsika. Besiko nuile Moke Ja 3amwiie
TaKbB OpOIl aKIH, KOUTO € paBeH Ha Opos Ha MPUIOOUTHTE W/MITH IPUTE)KaBaHU OT HETO IIpaBa, YMHOXKEH 110 2 (IBe).
[IpaBara ce IpeXBHPIAT B CPOKA 3a IMPEXBBHPIITHE, ONMPEICIICH IT0-0TY B HACTOSIIHUS JOKYMCHT.

CBHOTHOIIEHUETO MEXTy M3/IaBaHHUTE TIPaBa U €HAa HOBA aKIUs € MpaBo/akiuu — 1/2 (e1HO KbM 1BE).

VHBecTHIIMOHEH NOCpEeNHMK, M30paH aa oO0CIy)XBa YBENIMYEHHETO Ha Kanurana, ¢ ,,Codpus HMHTepHEUTsHBI
Cexroputuz” A/l, cbe cenanumie u anpec Ha ynpasienue: rp. Codus, paiion Cpezern, yi. ,,l'eopru C. PakoBcknu™ Ne
140, er. 4.

Cren mOTBBP)KAABAaHETO HAa HACTOSIIIMS IPOCHEKT 3a MyOmuuHo mpeanarane Ha akuuu o K®H, CeeersT Ha
nupekTopute Ha ,,Pubn bymienn” A/l my6nukyBa cho0IIeHUE 3a IyOJIUIHOTO Tpe/IaraHe, HauYaTHUS U KPAWHHS CPOK
3a IPeXBBPJITHETO HA MPaBa U 3a 3alMCBAaHETO Ha aKIWHU, PETUCTPAIIMOHHNS HOMEp U AaTaTa Ha n3ganeHoro ot KOH
MOTBBPIKAECHUE Ha MPOCIEKTa 3a MyOJIMYHO NpeasiaraHe Ha aKkIUH, MACTOTO, BPEMETO W HAuWHa Ha 3all03HaBaHE C
NIPOCIIeKTa, KaKTO M JPYrH JAaHHHM, ompeneneHn c Hapenda Ha KPH. CpobOpazno un. 92a, an. 2 or 3IIIILIK
choOIIEHHETO ce MyOJIMKyBa Ha MHTEPHET cTpaHuiara www.infostock.bg n Ha mHTEpHET cTpaHuuuTe Ha ,,PUBI
Bynnenn” AJl v Ha yIBJIHOMOIIEHUS] HHBECTHIIMOHEH nocpeqHuk ,,Copus MnTepuemsubn Cexropurns” AJl, Haii-
MaJko 7 (cereM) JHU Mpeay HavallHHs CPOK 3a NMPEXBHPIISTHE HA IpaBaTa M 3allMCBAaHETO HA aKIHUTE.

MSACTO U JULE 3A KOHTAKT

I/IHBCCTI/ITopI/ITe, KOUTO TMPOSABABAT HUHTCPEC KbM MNpCAjIaraHuTe NIECHHU KHHWXKA, MOrar nga ce 06”praT KbM
YIOBJIHOMOIICHNUA NHBECTUITMOHCH IMTOCPEAHUK!

HIl ,,CO®PUsI UHTEPHEIII'bHBJ CEKIOPUTHU3” Al
Anpec: rp. Codus, yn. ['eopru C. Pakoscku Ne 140, er.4
Teu.: +359 (02) 988 63 40
®axkc: +359 (02) 937 98 77
E-noma: zaytseva@sis.bg
JIune 3a koHTaKT: ["anuHa 3aiinena
Bcexu paboren aen ot 9,00 mo 17,00 gaca

I/IHBCCTI/ITOpI/ITC, KOUTO IIPOABABAT MHTCPEC KBbM IIPEJIAaraHuTe NCHHU KHUXXa, MOorat Jia c¢€ O6’praT U KbM BCCKHU
JIMIOCH3WPAH HHBCCTUIIMOHCH IMMOCPEAHUK.

CPOK 3A TIPEXBBPJITHE HA TIPABATA. [I5PBU ETAII HA MMOAIIMCKATA 3A HOBUTE AKIIUU.
Hauanna nara 3a rlpoz[amﬁa (T’bpl"OBﬂﬂ) Ha nmpaBaTa 1 3a 3alilMCBaHe HA HOBH aKIIUH

ToBa e ceqMuAT pabOTEH JICH, CIIeBAI H3THYAHETO Ha 7 (CeaeM) JHH OT JaTaTa Ha IyOJuKanusaTa Ha ChOOIEHUETO
3a MyOIMYHOTO Tpeyiarade mo wi. 92a, an. 1 3IIIIIK #a uaTepHET cTpaHumara www.infostock.bg n Ha nHTEpHET
cTpaHunuTe Ha ,,Pubn bymnennx” AJl 1 Ha yIIBITHOMOIICHHSI WHBECTHIIMOHEH MOocpenuuk ,,Codus NHTEpHEITHHBI
Cekroputus” AJl, (ako myOIUKaIUuTe ca B Pa3iIUYHU JaTH — CSAMHUAT PAOOTCH JICH, CIICIBAIl H3THYAHETO HA 7 THU
OT Hall-KbCHATa OT BCHYKH JaTh). OuakBa ce HavyajaHATa JIaTa Ha MOANUCKATa U Ha OOpcoBaTa ThPrOBUS C MpaBa Jia €
Ha U OKO0J0 25.03.2020r.

KPAEH CPOK 3A IPOJAXBA HA TIPABATA

KpaiiHusT cpok 3a IpexBBpIIsTHE Ha IpaBarta cbritacHo wi. 1126, an. 4 ot 3IIIILK e mbpBusiT paboTeH leH, cienBay
M3THYaHeTo Ha 14 (deTmpuHameceT) THU, CYMTAHO OT HAJaJIHATA JaTa 3a MPEXBhPIIsSHE Ha IpaBaTa (O0YaKkBaHa JaTa:
10.04.2020). CeriacHo IIpaBmiara Ha beirapcka ¢ponmosa 6opca A/l (b®PB) nociennara nara 3a ThpProBus ¢ mpaBa

33



Pubn bynneupn AL, MpocnekT

Ha Oopcarta e [Ba pabOTHH JHU NPE/IM KpaiHaTa 1aTa 3a MPeXBbpIIsSHE Ha MpaBa (OYaKBaHa MOCJIE/IHA 1aTa 38 ThProBUs
¢ ipaBa Ha 6opcara e 08.04.2020).

MSACTO, YCIOBUSA U PEJ] 3A IPEXBBLPJISIHE HA TIPABATA

[IpexBBpiIgHETO Ha IpaBaTa MOCPEICTBOM TAXHATA MOKYIKO-TIPOAakda (ThproBusATa C mpasa) ce m3BbpiiBa Ha bOb
AJl, AnTepHaTHBEH ITa3ap, 4pe3 MoaBaHe Ha MOPBYKa 33 MPOAax0a 10 CbOTBETHUS HHBECTHIMOHEH ITOCPEIHUK, IPH
KOTOTO ca pa3KpUTU CMETKU 3a IMpaBa Ha CHOTBETHUTE KJIMEHTH, CHOTBETHO upe3 MOpPbUKa 3a TOKYyNKa A0
WHBECTHLIMOHEH MOCPEAHUK, WICH HA pPEeryjJupaHus maszap. 3a NMpuaoOMBaHETO Ha IpaBa IO JIPYTH CIIOCOOH ce
npuiiaraT pasrnopenouTe Ha paBUIIHUKA Ha ,,[{eHTpanen nenoszurap” AJl.

ITpaBa morar jga mpeiaraT 3a IMpojak6a BCUYKH NMPHUTEKATEIH HA MIPaBa, HE3aBUCHMO OT Ha4YMHA, N0 KOHTO ca TH
npuao0MIIN, KOUTO ca akIMoHepH Ha JIpy>KecTBOTO, MPUAOOWIN aKIMKM Hall-KbCHO 7 (ceieM) JHM OT Jarara Ha
nmyOJMKyBaHe Ha ChOOWIEHHMETO 3a IyOinuHoTOo mpemtarane mo wi. 92a 3IIIILIK Ha wHTEepHET CcTpaHuiara
www.infostock.bg, n Ha mHTepHer crpanuuunTe Ha ,,Pubn bymrenn” A/l v Ha yIBIHOMOIIEHUSI WHBECTHIIMOHEH
nocpeanuk ,,Copus Marepremrsabn Cextoputus” AJl, 1 nMIa, KOUTO ca 3aKyIMIIHM IIpaBa uype3 cejKa 3a MOKyIKa
Ha bOb A/JI.

AKIMOHEpHTE, KOUTO HE JKEJIAsT J1a YIaCTBAT B YBEIMYEHHETO HA KAlUTAla, KAKTO U BCUYKH JPYTHU MPUTESIKATEIN HA
mpasa, UMaT MPaBo Ja MpOoJaaar npaBaTa CH 10 MOCOYCHHs el 10 Kpas Ha OopcoBaTa cecusl B MOCIEIHUS JICH Ha
THPrOBHs C MMPaBa, ChOTBETHO JIa CE€ PA3MOPEIAT C TAX IO APYTH CIOCOOW 10 MOCIEAHUS JICH 3a MPEXBHPISHE Ha
rpaBaTa, HO He MO-KbCHO OT MpeaBUACHOTO chriacHo [IpaBunauka Ha ,I{enTpanen nemo3utap” A/l

BTOPHU ETAIl U KPAWl HA HOANUCKATA
IIpoBexnaHe Ha ABeH ayKIMOH 32 HeyNPAasKHEHHTe NIPABa B CPOKa 32 mpoAasxkba (ThProsus) Ha MpaBaTa

Ha 5-us paboTeH JeH cief KpaliHaTa JjaTa Ha CPOKa 3a MPEXBBPISIHE Ha TpaBaTa (IIOCOYCH MO-rope, OYaKkBaHa JiaTa:
Ha Wi okoyio 21.04.2020), ,,Pubn Bymrenn” AJl, upe3 WHBeCTHIHMOHHWS mocpenHuk ,,Cobus NHTEpHEIIBHBI
Cexroputus” AJl, mpennara 3a mpogak0a mpu yCIOBHUATA Ha SIBEH ayKIIMOH TE3H MpaBa, Cperry KOUTO He ca 3alicann
aKIMM OT HOBAaTa eMHUCHS 10 U3THYaHe CpPOKa 3a MPEeXBHpPIsIHE Ha mpasata. ,,Puba Bymnenn” AJl me pasnpenenu
cyMara, HoJlydeHa OT Mpojak0dara Ha HEYNpaXHEHHUTE TpaBa, HaMajleHa ¢ pa3XxoIuTe Mo Mpojaaxodara, chpa3MepHO
MEXY TEXHUTE MPUTEIKATEIH.

CyMurte, MONydeHH OT Mpoja)kdara Ha mpaBaTa, ce MPEeBEXIAT MO CHelHalHa CMEeTKa, OTKpHUTa oT ,lleHTpaneH
neno3utap” AJl, 1 He MoraT Jia ce TOJI3BaT JI0 BIMCBAHE Ha yBEIMYEHUETO HA KanuTaia Ha ,,Puba bymienn” AJl B
TBproBckust perucThbp. PasnpeaensHeTo Ha CyMUTe, MOTYYeHH OT MpojakdaTa Ha TpaBa, KAaKTO B CPOKa 33 TSIXHOTO
MPEeXBBPIISIHE, TaKa U NPU ayKLHOHA, C€ U3BBPILBA ChC ChAeHCTBUETO HA LleHTpasiHus 1eno3uTap npu ycloBUsTa U
o pena Ha HeroBws [IpaBUITHUK.

B nauanoro Ha Bceku pabOTeH JCH MO BpeMe Ha moanuckara LleHTpamHusT aemo3utap MyOJMYHO OMOBECTSBA
nHpOpMaNUs 3a YOpaXKHEHHTE IO Kpas Ha MPEeIXoHWs pabdOTeH AeH mpama. JlumaTta, mpumoOwim mpaBa MpH
mpoxax0aTa 4pe3 sSBEH ayKIMOH, MOTAaT J1a 3allIIaT CHOTBETHUS OpOW aKIHMK JO M3THYAaHE Ha KpalHUS CPOK Ha
ITOJITMCKATa, IIOCOYCH T0-JI0ITY.

Kpaii Ha BTOpPH eTan Ha nmoANUcKaTa (M HA MOANKCKATA KATO L$1JI0)

ToBa e mppBUAT paboOTeH AEH, cleABal] M3THYaHETO Ha 15 pabOTHM IHU OT A€HSA, B KOWTO M3THYa CPOKBT 3a
IIPEXBBPIIIHE Ha MpaBaTa (04aKBaHA JaTa: Ha WK 0KoJo 07.05.2020r.). Jlo m3TH9aHe HA MOCOYEHHS B MPEIXOIHOTO
n3peUeHNe KpacH CPOK, JIMIATa, MPUAOOWIN paBa IpH MpoAax0aTa Ha SBHUS ayKIHMOH, MOTAaT Ja 3aIlUIIaT CPEeIry
TSIX CHOTBETHUS OpO HOBH aKIHH.

He ce JOITyCKa 3altMCBaHC HA HOBU aKIIUW MTPEAN IMMOCOYUCHUA HAYAJICH U CJICA ITOCOYCHUA KPAaCH CPOK.

B HayanoTo Ha BCeku pabOTEH JICH 10 BpeMe Ha mojamuckarta ,llenTpanen menosutap” AJl myOIudHO OMOBECTSIBA
nHpOpPMaNUATA 32 YIPAKHEHUTE 0 Kpask Ha IPEIXOIHUS JeH MIPaBa.
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Tabauna Ne 1: OgakaH rpadvk Ha IpeIaraHeTo

Jara Ha my6nukyBaHne Ha [Ipocniexra 16.03.2020
Jlata Ha omoBecTsIBaHE Ha CHOOLICHHETO 3a IMyOINYHOTO NpeAIaraHe 1o 4.

92a, an. 1 3IIIILK B Ha naTEpHET cTpannmnata www.infostock.bg, kakTo u Ha 16.03.2020
HMHTEpHET CTPAHUIUTE HA EMHUTEHTA U Ha YIIBIHOMOIICHHS] HHBECTHI[HOHEH

nocpenuuk ,,Copus Unreprenrsupa Cextopurus” AJl

ﬁ?;ﬁ;:g?:;;ogm 3aKyNWINTE HOBHU aKIMHU HAMA Jia OJTydar 1pasa (ex- 23.03.2020
Hauanna nara Ha noanuckara (ThproBUsTa C [IPaBa) 26.03.2020
Kpaiina nara 3a ckiarouBaHe Ha CAEIKH ¢ IpaBa Ha bOb 08.04.2020
Kpaiina nara Ha npexBbpisiHE Ha IIpaBara 24.04.2020
SIBeH ayKIMOH 3a HEU3IMOJI3BaHUTE IIpaBa 04.05.2020
Kpaiina nara na noamnuckara u rnociieiHa jara 3a IuiamiaHe 23.06.2020
Peructpanus Ha emucusita HoBu akiyu B 11/ u Ha yBenuyenuero B TP 23.07.2020
Hauvano na Teprosus ¢ HoBure akuuu Ha bOb 11.08.2020

Onpeodenanemo na mesu damu ce 0CH08a8a Ha donyckanemo, ue: (1) cpokoseme no epaghuxa ce cnaszsam bHes 3abasa; u

(2) npoyedypume npu cbomeemuunme UHCMumMyyuu uje npomeKam 6 Hau-KpamKu Cpokoge cvboOpasHo npakmuxama um. Tounama
dama modice da 6vOe npedu uiu cried NocoyeHama oamad.

BBH3MOXHOCT 3A YABJIXABAHE HA CPOKOBETE 3A TIPEJIJIATAHE HA TIPABATA U AKIIUUTE

Pasmopenbara na wn. 84, an. 1 u 2 ot 3[IILK npeasmkaa NpUHIMITHATA BB3MOKHOCT CPOKBT Ha MOJIITUCKATa J1a ObJe
YIBIDKCH €THOKPATHO 0 60 JHH, KaTo ce BHECAT ChOTBETHHUTE MOTPABKH B MpocTiekTa U ce yBenomu KOH, kakTo u
KaTo ce 00sBU YIBJDKaBAaHETO HA CPOKA MO MeCTaTa Ha MOJIITICKATa M B CPEJICTBATA 32 MaCOBO OCBeZOMsIBaHe. B To3u
ciyyail MOCNeIHUSAT AICH OT YABKEHUS CPOK CE CMSITa 3a KPaeH CPOK Ha MOJIIUCKATA.

BBH3MOXHOCT 3A MPEACPOYHO MPUKJIIOUBAHE HA TIOJATIUCKATA

AKO BCHUYKH KK OT Ta3W eMHCHUs ObJaT 3alMCaHy MPeAr KpaiHus CPOK Ha IOJAIHICKaTa, J{py>XecTBOTO yBeAOMsIBa
K®H B cpok 3 (tpu) pabotru muu (wi. 1126, an. 12 ot 3TIIIIK) 1 npennpremMa HeoOXOAUMUTE NSHCTBHS 32 BIIMCBaHE
Ha yBEITUYEHHUETO Ha KamuTaida B TBPTOBCKHUS PETHCTHP, a CIEJ TOBA — 33 PETUCTPAIHs Ha HOBaTa eMUCHS aKIIH B
Ientpanuus nenozutap u bdb.

Axo 710 KpaiHUsI CPOK Ha MOAIMKCKATAa He ObJaT 3alMCaHn BCHYKH aKI[MK, HO ObJIAT 3aMCaHu U TUIATEHH Hali-MaJIKo
1 000 000 HOBHM aKITMH, KAIMTATHT CE yBEIMYaBa O pa3Mepa Ha 3allMCaHUTe W IJIATeHH aKIMU U HOBAaTa EMHCHS B
TO3U pa3Mmep ce peructpupa B ,,Ilenrpanen nenoszurtap” AJl, KOH u Ha ,,bOB” A/Jl.

IV. CBHIECTBEHA UH®OPMALMUA

1. IOABPAHU ®UHAHCOBHU JAHHHU

,,Publ Bymrenn™ AJl He mpuTekaBa AsIIOBE B APYTH JPYKECTBA U CHOTBETHO HE M3TOTBS OTYETH HA KOHCOJIHIUpPAHA
0aza. DUHAHCOBHUTE OTYETH 32 TOCIECAHNATE TPY (UHAHCOBY TOJMHU HE ca OMIIM IpepaboTBaHU.

Ta6amma Ne 2: OcHOBHU (DMHAHCOBU MOKa3aTenu Ha ,,Pubn Bymienn A/l 3a mocneaHuTe 4 roquHA

OcHOBHU (PUHAHCOBY NOKA3aTeJIN 2016 2017 2018 2019
XU 6. XU 6. XUJl. 118. XUl. 118.

CBbBKyNHU NPUXOJH 51 48 54 55
OnepaTrBHa nevanta/(3aryda) 3a neprona (60) (50) (75) (92)
Herna nevan6a/(3ary6a) 3a neprona (19) (628 (76) (93)
OO0110 aKTUBA 2411 2 365 2 285 2193
00610 cobcTBEH KanuTal 2 408 2357 2281 2188
HetHu nmapu4ny noTonu ot oneparuBHa JeHHOCT (678) (13) (90) 127
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HerHu napyyHu noToLUM OT MUHBECTULIMOHHA IEHHOCT (100) 4 (287) (291)

Hernu Hnapyu4HU IOTOLU OT (bHHaHCOBa JIEHHOCT - - - -

* Co6KYNHU NPUXOOU BKIIOYEA PUHANHCOBU U HEGUHAHCOBU NPUXOOU.

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu gpunancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 2o00uwny omyemu
3a 2019 e.

2. KAIUTAJAU3ZANUA U 3AJIBXKHAIOCT

TabnunaTta mo-70y MPEncTaBs JaHHUTE 33 KaNWTAIM3aluATa W 3aTbXKHsUIocTTa Ha ,,Pubn Bymrena™ AJl 3a
MIOCJICTHUTE YETHUPH (PUHAHCOBH T'OJIUHHU.

Taoauna Ne 3: Kannranusamus 1 3a16KHSIIOCT

XuJ. 8. 2016 2017 2018 2019
OCHOBEH KaruTal 2500 2500 2500 2500
Hepasnpenenena nevanta/(Harpynana 3ary6a) (92) (143) (219) (312)
O061110 COOCTBEH KAUTA 2 408 2357 2281 2188
HeTexymmm 3a1bKeHAs - - - -
Texkylm 3abIKEHUS 3 8 4 5
0061110 32AbIKEHUS 3 8 4

H3mounuxk: “Puvn Byaneno” A — Ooumupanu eoduwnu ¢hunancosu omuemu 3a 2016 2., 2017 2. u 2018 . u neooumupanu 2o0uwny omyemu
3a 2019 2.

Peructpupanusr kanuran Ha ,,Pubn bymrenn AJ] e B pasmep Ha 2 500 000 nB., pasnpeaenen B 2 500 000 6p.
OOMKHOBEHH, TIOUMEHHH, O€3HAJTMYHN aKIuu ¢ HoMuHAN 1 JieB. O0muaT kanuran Ha ,,Pubn bymmena Al kem 31
nexkemBpu 2019 r. Bp3nu3a Ha 2 188 xuil. JB., KaTo MO-HUCKaTa My CTOMHOCT c€ IBJIKM Ha HaTpyNaHUTE IMpe3
MIPEIXOIHUTE TOAMHU 3aryOu.

JpyxecTBOTO HE M3MOI3Ba OAHKOBO WK JpyT BUI (puHaHCHpaHe. EAMHCTBEHHUTE 3a1bIKeHUS HA [IpyKECTBOTO ca
KpaTKOCPOUYHHUTE 3aIbJKEHUS, KOUTO KbM Kpas Ha 2019 r. Bb3nu3aT Ha 5 XWJL. JIB. U BKIIIOYBAT 3aIbJDKEHUS KbM
KJIUCHTHU ¥ JOCTaBYMIH (3 XWJI. JIB.) M JAHBYHU 33TbJDKCHUS (2 XIUT. JIB.).

Te3u 3axbIKEHNS ca He0Oe3eUeHN U HerapaHTHPAHU.

JpyXecTBOTO HE € MPEAOCTABSIIO TApAHIIKS 10 TY>KIH 33 IbJDKCHUS (HAMa KOCBEHA 3aITBKHSIIOCT).

3. AEKJAPAINAA 3A OBOPOTHUSA KANMUTAJ

Banentun I'eoprueB CTOWIIOB, B Ka4E€CTBOTO MY Ha M3IBIHUTEIICH JUPEKTOP W TpeACTaBisBall ,,Pubn Bymienn”
AJl, ¢ mognmca cu B Kpas Ha HacToAmms [IpocrmexT, mexiapupa, 4e Mo HEroBO MHEHHUE, OOOPOTHUAT KamuTal ¢
JIOCTaThY€H 32 HACTOSIILIUTE HY>KAU Ha EMuTenTa.

4. OBOCHOBKA HA MPEJJATAHETO M U3MOJ3BAHE HA MOCTBHNJEHUATA

OuakBannTe OpYTHHU NOCTHIUICHHUS 32 EMUTEHTa, B ciiy4aif ue emucusaTa Ob/1e 3amrcaHa B ITBIHAS IPEI0KEH pa3Mep,
ca B pasmep Ha 5 000 000 11B., 2 HETHUTE TOCTHIUICHHUS (CIIe] MPUCIalaHe Ha Pa3XOJHuTe 10 EMHUCHITA, KOUTO Ca C
(ukcHpaH xapakTep) ce o9akBa aa Obp1aT B pazmep Ha 4 985 782 nB. B ciyuait ue 6b1¢ 3anmucan caMO MUHAMATTHUST
Opo#t akIuu, Tpu KOWTO eMucusTa me ce cumra 3a ycremHa (1 000 000 Op. akiuu ¢ HOMHHATHA U €MHUCHOHHA
CTOMHOCT OT 1 11B.), EMUTEHT®HT 1€ MOJTyuu HETHU MIPUXOJH OT eMHUCHATA B pa3mep Ha 985 782 nB.

Ienta Ha HACTOAMIOTO MyOMUYHO Tpeiarane € ,,Pubn Bymiean™ A/l ma Habepe cpeacTBa, KOUTO Ja UHBECTUPA B
yBenn4eHue Ha moprdeiina cu oT HeABWKUME HMOoTH. HabpanuTe cpezcTa mie ObaT MHBECTHPAHU B pa3IMpEeHNE
Ha WHBECTHUIIMOHHUS mopTdein Ha JpyxectBoTo OT 3emenmencku 3emu. [Ipe3 2018 rommna [IpyxecTBoTO €
BH300HOBIJIO HHBECTUIIMOHHATA CH IEWHOCT, 3aKyITyBaiiku nipe3 nekemBpu 2018 1. 630 260 nxa 3eMenecKu 3eMu
B HSKOJIKO oOmuHMA Ha obnacT SImOos. B Ta3u Bph3ka MEHUIKMBHTHT Ha J[pyKECTBOTO CMSTA, Y€ B pETHMOHA NMa
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0OBp MOTEHIMAJ 33 CKIIOYBAHE Ha CHCIKM 3a MOKYIKO- Mpoaax0a, KOUTO Ja peann3upar no0pa TOXOTHOCT 3a
JpyXecTBOTO W TO Ta3W NPUYMHA CMATA 32 M3ION3BA CPENCTBAaTa, HAOpaHW OT IyOJMYHOTO Tpeljiarane, 3a
JIOITBJIHUTEITHN WHBECTHULINH B 3eMEICIICKH 3€MH B T€3H 007IaCTH.

OcBeH nMpuIoOWBAHETO HA MHBECTHIIMOHHU UMOTH TPH aTPAKTHBHA JOXOJHOCT, IienTa Ha ,,Pubn bymrena™ AJl e na
ce BB3MOJ3Ba OT BH3MOXHOCTUTE 32 KOMAacallds Ha 3€MUTE B PErMOHUTE, KbJIETO MHBECTHPA, U TaKa J1a YBEIUYU
CTOWHOCTTA Ha MHBECTUIMHTE CH. YacT OT HaOpaHUTE CPENICTBA OT HACTOSMIOTO MpeUIaraHe Iie ObJaT U3MoI3BaHH,
KOTaTo 0OCTOSTENCTBATa 'O MO3BOJISIBAT, 32 MOKPUBAHE HA Pa3XO/H, CBEP3aHHU C MPUCHCIUHIBAHETO HA UMOTUTE KbM
CBIIIECTBYBAIIaTa MHPPACTPYKTYpA WIA BKAPBAHETO MM B PETYIIANUSA, KOETO CHINO OM MOBUIIAIN CTOMHOCTTa UM U
OU CITOMOTHAJIO 32 PeaTM3uPAHETO Ha MOJIOKUTEITHA HHBECTUIIMOHHA IOXOIHOCT 32 J[py»)ecTBOTO.

,.Publ bynnenn® AJl me u3BbpIIBa UHBECTULUOHHY [IPOYYBAHUS U B APYTH PETHOHU HAa CTPAHATa U MOKE J1a 3aKyIU
MHBECTUIUOHHU UMOTHU — 3€MEMAENCKH 3€MH B PETUOHHU, B KOUTO J[py»KeCTBOTO AOCEra HE € MMajlo MPUCHCTBUE.
Benukn mHBecTHIMHM 1e OBJAT M3BBPIIBAHHM NPU ChOOpa3sBaHE C YCTAaHOBEHATa WHBECTHUIIMOHHA IOJHMTHKA Ha
JpyxecTBOTO.

JpyXecTBOTO CMsITa /1a M3II0I3Ba BCHUKH CPEICTBA, HAOpaHH OT HACTOAIIATAa €MUCHS IEHHH KHIDKA 3a (YUHAHCHpaHe
Ha TOPEOITUCAHNTE MHBECTHIIMOHHH TJIAHOBE, KOETO Ce OTHACSA KAaKTO 3a CIIy4ai, B KOHTO IsUIaTa EMUCHS € 3aIrcaHa
n e HaOpaH IeIHUAT pazmep ot 5 000 000 1B., Taka ¥ aKO eMUCHATA € YaCTHYHO 3aIlicaHa, HO ycrelnHa. BB BTopus
cityyaii itaHoBete Ha EmuTenTa me 0b1aT peaau3upaHd B CbOTBETHHUS ITO-MaJIbK pa3Mep.

5. PUCKOBHU ®AKTOPHU

5.1.  PuckoBu dpakTopu, cneunuduyHm 3a eMnteHTa
5.1.1 Puckose, c8bp3aHU C hUHAHCOBOMO CbCMOSAHUE HO eMumeHma

Puck, cevp3an ¢ 663M0HCHOCIMA OPYIHCECMEOMO 0 RPOOBIICU 04 DBbOE OeKAnUMAAUIUPAHO

Kakrto e BHIHO OT mpecTaBeHaTa Mo-HaTaThK B HacTosmus npocnekT nHGpopManus, OOMUsIT COOCTBCH KalKuTall Ha
,,Publ bynmnenn AJl e moa pa3mepa Ha perucTpupanus My kanutail. [I[puurHarta 3a TOBa € HATPYIIBAHETO CYETOBOAHA
3ary6a nipu nurcata Ha @oupx PesepBeH, HE3aBUCHMO OT TOBA, 4e J[py»KecTBOTO HAMA 3HAUYNUTEITHH 3aIBJDKCHUAS KbM
TPeTH JHIA, WIA T. Hap. ,,TEXHWYECKa JEKAamUTaIM3alMg‘, a KaluTajJoBaTa aJeKBaTHOCT Ha JAPYXKECTBOTO U
JIMKBUJHOCTTA MY HE MOCTaBAT IMOJ CBMHCHHEC M3NMBJIHCHUCTO Ha 3aAB/DKCHUATA MYy KbM TPETH CTpaHU B ITBJICH
pa3Mmep U B CPOK.

CerinacHo TeproBckust 3aKoH, 10 cUaTa Ha 4. 252 BbB Bpb3Ka ¢ Wi. 247a anuHes 2, KOraTo HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha aKI[OHEPHO JPYXECTBO CIagHE MOJ pa3Mepa Ha BIMCAHMS KAIWTal, B CPOK OT €IHA TOJMHA 00II0TO
cpOpaHMe clefiBa Ja B3€ME PEIICHUE 3a HaMalsIBAHE Ha KallUTana, 3a MpeoOpa3yBaHE WM NPEKpaTsBaHe, U B
MIPOTHBEH CIy4ail APYXKECTBOTO c€ MpeKpaTsBa 0 pela Ha wi. 252, anuHes 1, Touka 4 c pemieHne Ha Chaa IO
CEeIANIUILIETO MO MCK Ha MPOKypopa.

B To31 CMUCBJI, J10KATO I[py)KCCTBOTO HE MpcAnpucemMe H€06XO,HI/IMI/ITC CTBIIKU J1a KOpUTHUPA HACTOALIATA CUTyallud
H3ITBIHIBANKHI MpeABUACHNUE B 3aKOHAa MCPKH, CHIICCTBYBA 3HAUYUTCIICH PUCK ﬂeﬁHOCTTa Ha I[py)KGCTBOTO Ja 61:[[6
JIMKBUJUPpaHa U CaMOTO TO Ja 61:2[6 Ja 6’]:,[[6 MPEKpPATCHO 11O C’L,Ile6€H meT. Ilo Tasu npuirHa 3HAYUMOCTTAa Ha TO3U
PHUCK MOXKE na 61:)16 OIIpEAC/ICHA KaTO BUCOKA.

PMCKOEE, C8BP3AHU C luncama HA nOJa0)NCUmMeIHU napudYHu noOmouu

KakTto e BuiHO OT mpezcraBeHaTa mo-HaTaThk B IIpocmekra ¢uHancoBa mHpopMarms, [pykecTBOTO oOHYaliHO
TeHepHupa OTPUIATETHH HETHH MapHYHU IOTOLHM, MOPOJACHH OT OIEPAaTHBHUTE MYy pa3XOOd U HU3BBPIIBAHHTE
MHBECTUIIUH B HEIBMXXMMH HUMOTH. TOBa OT CBOS CTpaHa BOAM IO IOCTEIICHEH CMaj B Pas3loyiaraeMUTE MapHIHH
cpenctea. CplecTByBa BUCOK PUCK, aKO Ta3d TEHICHLHUS MPOIBIDKH, Ja ce HaJoXH JpyKecTBOTO Aa mpuberse 1o
HaOupaHe Ha BBHIIHO (PMHAHCHPAHE, KOETO OM TeHepHpaso JOMBIHUTEIHU Pa3XOAd, WM CIENIHA NMpojaxda Ha
aKTHBH, KOETO IIbK OW MOTIJIO Ja JAOBEAE A0 pealu3upaHu 3ary0H, ako ce OCBHIIECTBU NPH HEM3TOJHHU 32 EMUTEHTA
LIEHOBH yciIoBHs. [10 Tasu nmpuYnMHa 3HAYUMOCTTa Ha TO3H PUCK MOXe Aa ObJie OpeiesieHa KaTo BUCOKA.

KpedumeH puck
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IIpu ocwhiiecTBsiBaHe Ha CBOSITAa ACHHOCT Jpy>XKECTBOTO € M3JI0KEHO Ha KPEIUTEH PHUCK, KOWTO € CBhP3aH C pUcCKa
HSKOM OT KIMEHTHTE My (HacMaTelln/apeHAaTOpU) a He Oblic B CHCTOSIHUE Ja M3IIBJIHU U3ILUIO M B O0MYaiiHHUTE
CpokoBe 3aabibkeHneTo cu. OT CBOsI cTpaHa, ePeKThT OT MOJOOHO ChLOMTHE OW OWJI HEeraTHBEH 3a JIMKBHJIHATA
mo3unus Ha camoTo [IpyxxectBo. CrOnpaeMocTTa Ha B3€MaHMATA CE CIEAW TEKYIO. 3a IeNTa PElIOBHO CE€ IPaBU
Mperyie MO0 KJIMEHTH, KAKTO W TMOJYYCHUTE MOCTHIUICHHUS, KaTO CC M3BBPIIBA AHAINA3 HA HEIUIATCHUTE CYMHU U
CBhCTOSIHHETO Ha B3€MaHUsATA OT KiueHTuTe. [Ipe1Bua ToBa, 3HAYMMOCTTa Ha TO3H PUCK O MOria 1a ObJie onpeieieHa
KaTo CpeaHa.

5.1.2. Puckose, C8BbP3THU CbC CMonaHckama deliHocm Ha emumeHmMa u ¢ ompacussia

PMCKDBE, C6bp3aHU C UHeecmupanemo 6 HeosuUdICUMU UMOMU

OneparuBHUTE U (PUHAHCOBUTE pe3ynTaTH Ha ,,Pubi bymnenn” A/l ca 00Bbp3aHu cbe cienupuaHnTe PakTOpH, KOUTO
BIIMSISIT HA CEKTOpa, B KoWTO J[pyxkecTBOTO onepupa. JloXOAUTE OT UIM CTOMHOCTTA Ha HEJBMXKMMUTE UMOTH MOTAT
Ja ObIaT 3acerHaTH OT IPUIOCTHOTO CHCTOSHME Ha MKOHOMHYECKaTa cpeia B bbarapus, oOmIOTO mpeiarane Ha
HEJBI)KUMH MMOTH, KaKTO M Ha HEIBWXHMH MMOTH C ONpPEJEICHO INpEJHA3HAUCHHE MM MECTOINOJOXEHHE, OT
HaMaJlsBaHE Ha TBPCEHETO Ha HEIBIDKMMU MMOTH, IOHM)KAaBaHE HAa AaTPAKTUBHOCTTA HA IPUTEKABAHUTE OT
Jpy*ecTBOTO MMOTH, KOHKYpPEHIIUSITA OT CTPaHa Ha APYT'M HHBECTUTOPH, yBEINIABAHE HA ONEPATHBHUTE Pa3XOIu.

Ta3u rpyna puckoBe BKJIIOUBA:
- A. Puck om namanenue na nasapuume yenu na HeOSUNCUMUME UMOMU.

W3MeHeHHeTo Ha Ma3apHUTE LIEHU Ha HEBUKUMUTE UIMOTH HOCH PUCK 3a JIpy’KECTBOTO, AOKOJIKOTO HHBECTUIIUOHHUS
My TOpPTQENHN ce NMpeoneHsBa TEKyIIO BCSIKA TOJMHA, KATO OCHOBEH M3IOJI3BAH METOA € METONBT Ha Na3apHHUTE
aHao3u. B To3u cMuCHI, cnian B OOIIUTE IEHOBU HUBA HA HEIBIDKUMHTE UMOTH, M B YaCTHOCT 3€MEJIENICKH 3eMH, 01
JIOBEJI 10 OTPHLATETHA IIPEOIICHKA 1 B CTOMHOCTTa HA UMOTHTE, IIpUTEXaBaHu oT J[py>xecTBoTO. TOBa HOCH pHCK 32
(hMHAHCOBOTO CHCTOSHHE Ha JIpy’KeCTBOTO, JOKOJIKOTO HAMAJICHUETO B CIIPABEATINBATA CTOMHOCT HAa MPUTEKAaBaHUTE
OT HETO WHBECTHIIMOHHU UMOTH, KaKTO € OMpeieNieHa OT HE3aBUCHM OIICHUTEN, HaMHpa OTpa)keHUe 1moj ¢popmara Ha
pas3xoJl B TOIMIIHMS OTYET 3a BceoOXBaTHHMs poxoj Ha JlpyxerBoro. EBeHTyalleH 3HaumM criaj Ha LIEHHTE Ha
WHBECTHLIMOHHHUTE MMOTH B TopTdeina Ha Ha ,,Pubs Bymnena™ AJl Ou noseno 1o peanusupaHe Ha 3HAYUTEIHA
3ary0a, KOeTo IIe ce OTpa3u HEeraTMBHO M Ha pa3Mmepa Ha oOmus coOctBeH Kamurtan Ha JpyxectBoto. IIpensun
TEKyIIaTa IeKanuTaIu3aust Ha ApYKeCTBOTO (00IIHs COOCTBEH KaITUTaI € I10J] pa3Mepa Ha PerHCTPUPaHus KalnuTai),
MoJ00HO CHOWTHE NOIIBIHUTEINHO 1ie 5 3aabia004n. [1o Tasyu mpuynHa 3HAYMMOCTTa Ha TO3W PHUCK cienBa aa Oble
oIpejielieHa KaTo 3HaunMa.

- b. Puck om namanenue na pagnuuiemo Ha Haemume/apenoume

Hamanenue Ha cpenHUTe HMBA HAa HAEMUTE B CTpaHaTa WM B PErHOHa, B KOHTO [Ipy>KecTBOTO omepHpa, MOXe /1a
OKaykKe HETaTUBHO BIMSHUE BbPXY NPUXOJHUTE U MOCTHIUICHHTA, KOUTO J[py’KecTBOTO peanu3upa OT HaeM/apeHs1a Ha
COOCTBEHHTE CH WHBECTHIMOHHM UMOTH. Cliel IpeKpaTsBaHETO Ha IPEABAPUTEIHHUTE JOTOBOPH 3a IMOKYIKa Ha
HeIBIKUMH UMOTH (BX. Pasmen V, 1. 2), mo kxowto ,.,Pupn Bymnenn™ AJl momydaBamie (UKCHpPaHO MECEYHO
BB3HArpakAeHHE, IPUXOANTE OT HAEM M apeH/la CTaBaT OCHOBEH M3TOYHHK Ha Ipuxonu 3a [pyxectBoTo. B ciryuaif,
e Te HaMaJesT, TOBA OT €JHa CTPaHa II€ CE OTPa3d HETaTHBHO HA Bb3MOXHOCTTA My Ja IOCPEIa ONEPaTUBHUTE CU
pa3xoly, pEHTAaOMIIHOCTTa M KalMTaloBaTa My MO3UIIMA, a OT Jpyra — MOXE Ja JOBe/e 10 HEOOXOAMMOCT 3a
M3M0JI3BaHE HA BHHIIHO (PMHAHCUPAHE MU MTPOJIak0a Ha UMOTH OT MHBECTIMIMOHHMS opTdeiin. [To Tazu npuynHa
3HAQUYMMOCTTA Ha TO3M PUCK Clle/iBa a ObJIe ONpeiesieHa KaTo BUCOKA.

- B. Puckoee npu omoasanemo noo naem

JpyxecTBOTO MOKe J1a OBbJIe H3II0KEHO Ha PHCK OT HEBB3MOXHOCT Ja OTJaBa 0]l HaeM HJIH apeH/a B ITBJICH pa3Mep
MpUTE)KaBaHUTE OT HETO 3eMEENICKH 3eMH, 3a0aBa MpH OTIaBaHETO O] apeH/Ia WIH OTIAaBAaHETO UM IIPHU MO-MAaKO
W3TrOJIHH YCIIOBHS OT ITbPBOHAYAJIHO MPEBIbKAaHUTe. [IpryrHa 3a ToBa MOTar Jia ca KakTo BJOIleHaTa 0011a na3apHa
00CTaHOBKA, KOSTO J1a BJIMsE HAraTHBHO Ha CEJICKOCTONAHCKATa aKTUBHOCT, M ThPCEHETO Ha 3aeME/ICIICKH UMOTH IO
apeHaa (HampuMep PEecTPUKTHBHA IPOMsSHAa Ha CEJICKOCTONAHCKM MOJHTHKM M peryyalliy, Clajg B LIEHUTE Ha
orpejesieHa 3eMeJIeiCKa MPOAYKIM Ha MECTHUTE M MEXIYHApOJHUTE Ma3apu U JAp.) Taka U (PAKTOpH, KOUTO ca
creuuUIHN 32 KOHKPETEeH reorpad)cku peruoH, B KOHTo JpykecTBoTo onepupa (Karo KOHKypEHLUATa Ha MECTHO
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HHUBO HampumMep.). HezaBucuMo OT mpuIunHaTa, HEI'BJTHATA OTABAEMOCT Ha UMOTHTE II0J apeH/Ia HITH OTJAaBAHETO UM
TIpH TTO-HEM3TOAHM 32 ,,Pubn bymnenn™ AJl ycnoBus OM MMalio HeTaTUBEH €PEKT BBPXY NMPUXOAWTE OT HACMH,
TeHepHUpaHu OT J[pyKecTBOTO, a OTTaM — U Ha IAJIOCTHATA MY PEHTAOMIHOCT. 3aTOBa 3HAUYMMOCTTA Ha TO3HM PHCK
MoJKe J1a Ob/ie ornpe/esieHa KaTo BIHCOKa.

- I. PMCK, nopoden Om HUCKA TUKGUOHOCHL HA uHeecmuuuume 6 HeosudIcUMU UMOmMU

3a MHBECTUIIMUTE B HEIBI)KUMH UMOTH (KaTO 36MEJICIICKH 36MH) € XapaKTepHa M0-ToJisIMaTa TPy JHOCT, a IIOHAKOTa U
HEBB3MOXHOCT, IMOTHTE Aa ObAaT MPpoAafeH: ObP30 U ¢ MUHIMAJIHH TPAH3aKIIMOHHH Pa3XOJH Ha TeKyIlaTa na3apHa
nena. [lopagn ToBa me OBIAT OTpaHWYCHH BB3MOKHOCTHUTE Ha JIpyKECTBOTO Ja M3BBPIIBA OBP3HM NPOMEHH B
nopTdeiina cu OT HEABM)KUMHU UMOTH B OTTOBOP Ha MMPOMEHH B MKOHOMHYECKHUTE U IpyTH yciaoBus. Hama rapanmus,
ye J[pyXKecTBOTO e yCIee CBOEBPEMEHHO Jia MpOAaJe HEABMKMMU MMOTH WM Y€ MNPOJaKHATa UM IEHa IIe
HaJBUIIABa IIGHaTa Ha TAXHOTO mNpuaoOuBaHe. ToBa e oT ocoOeHO 3HaueHwe 3a JpyKeCTBOTO, JOKOJIKOTO
WHBECTHLMUTE My B HEABWKMMH UMOTH KbM Kpas Ha 2019 r. ¢popmupat 61130 95% OT BCUUKM HETOBH aKTHBH, a
MapUYHHUTE TOTOIM, TeHEPUPAHH OT OIEpaTHUBHATA JECHHOCT ca HEJOCTaThUHM 32 IMOKMBAHE HA BCHYKH Pa3XOaW Ha
npyxecrBoto. [Ipeasun dakra, ye chinecTByBa puck JpyxecTBOTO a Obae M3MpaBeHO Ipes He0OXOIMMOCTTa Ja
NpoJiaBa B KpaTKH CPOKOBE MIMOTH OT NOpT¢eiiia cu, 3a Ja MOCPELIHe CBOU JIMKBUIHU HYX/IH, 3HAUYMMOCTTA Ha PUCKa,
MOPOJICH OT HUCKATa JIMKBUIHOCT Ha HEJBIKUMUTE UMOTH CJIe/iBa Aa ObJie ONpeieieHa KaTo BUCOKa

/Jlpyzu puckoee, cévp3anu c oeitnocmma na J[pyscecmeomo:

- A. Puck, cevp3an c ynpaenencka noaiumuka na /[pysxcecmeomo

beaemoro passutue Ha ,,Pupn Bymnenn” AJl 3aBuCHM OT cTparerusra, n30paHa OT YNpPaBJICHCKHS €KUM Ha
HpyxectBoTto. ToBa c ocoGeHa cuiia ce 0THACS 10 MEHUKBPCKUS (POKYC BbPXY THI MHBECTHIIMOHHU UMOTH, KOUTO
Jla BIISA3aT B MHBECTHIMOHHUS mopTdeiin, reorpadcko pasnpeseneHne Ha 3aKyllyBaHUTE UMOTH, TOYHOTO BpeMe, B
KOETO J1a ce MPaBsT/TIMKBUIUPAT UHBECTHUIIMH | T.H. J[py’KECTBOTO C€ CTPEMH Jia yIPaBJIsiBa TO3U PUCK aHTKHUPAHKU
KJIFOUOBH CITy>KUTENH, KOUTO UMAT 3HAYUTEJICH YIPABICHCKH OIHT U OMUT B yNPaBJIECHUETO Ha HEJBIKMMHU UMOTH.
3HAaYNMOCTTa Ha TO3M PUCK OM MoIJIa fa ObJe ONpeeneHa KaTo CpeIHa.

- b. Pucx, C8DBP3AH CBHC 3a6UCUMOCM Om KJl1I04UO0o8U Cilyricumeslu

3a MOCTUraHETO Ha HWHBECTUIMOHHHWTE 1€ Ha JIpy)KeCTBOTO OT CBHIISCTBEHO 3HAYCHHE Ca YCHJIMATA,
KBaHI/I(i)I/IKaHI/ISITa " penyTauHaTa Ha YJICHOBCTC Ha C’bBeTa Ha [[HpeKTOpI/ITe, KOHUTO onpeuenﬂT nu p"bKOBO[lHT
olfepaTHBHATA M UHBECTHUIMOHHATA MONUTHKA Ha [IpykecTBoTO. [IpeBu, MaIKUIT OpoOil epcoHan, KOUTo ,,Pubi
bymrenn AJ] momabpxa, yciusTta Ha MEHHIKBPCKHUAT €KUII €a OT ChIIECTBEHO 3HAYCHHE 33 PA3BUTHETO HA
JIpy»KecTBOTO ¥ 3a TMOCTUTaHE HA MOCTABEHHTE CTpaTerHyeckd Iieiu. HamyckaHeTo Ha HSIKOH OT YICHOBETE Ha
YIPABICHCKUSIT €KHIT MOKE B KPATKOCPOUCH ILJIaH Jla OKa)Ke HEraTUBHO BIMSHUE BbPXY JeHHOCTTA Ha J[py)KecTBOTO.
3HaYMMOCTTa Ha TO3HM PHUCK OM MoTia Ja ObJe ompenaereHa KaTo CpelHa, MPEABUI Y€ HETaTUBHUTE ePEeKTH IIe ce
MPOSIBAT CaMO B KPAaTKOCPOUCH IiaH, a ChBETHT Ha aupekTopute U OOIIOTO ChOpaHUe Ha aKIMOHEPUTE pasmojiaraT
C MEXaHHU3MH 32 U300p HA HOBH KIIFOYOBHU CITY)KUTEIH C TIOJIXOSAIINTE KOMIICTCHIIUN U OIIUT.

- B. Puck, cévp3an ¢ (punancupane Ha uneecmuyuume 6 HEOBUNICUMU UMOMU

YcnexbT Ha KOMITAHUATA 3aBUCH B TOJIIMA CTENEH OT B3MOXKHOCTTA J1a Mpu1001e HEABMKUMH UMOTH TPU U3TOJJHU
YCIIOBHSI, BKJIFOUUTEIHO Ja OCUTypu (pHHAHCHpaHe HaBpeMe W IMpH NPUEMIIMBU MapaMeTpu. B Ta3u Bpb3ka
Jpy>XecTBOTO IIIe MIaHWpPa CBOCBPEMEHHO CBOWTE WHBECTHIIMH M HEOOXOAWMHUTE 332 (DMHAHCHPAHETO WM MapHUIHU
cpencTBa, KoeTo obadye HE TapaHTHpa, Y€ M3TOJHU WHBECTHIIMOHHH BBH3MOXXHOCTH HsAMa Ja OBJAT MPOITyCHATH,
mopaayd BB3MOXKEH HeJOoCTHr Ha ¢uHaHcupane. I[IpemBua ¢akra, 4e ympaBIeHCKHAT eKun Ha JIpykecTBOTO
BHUMATEHO IUTAHMpA MHBECTHUIIMOHHATA aKTUBHOCT Ha ,,Puba Bymrena™ AJl, 3HAUMMOCTTa Ha TO3HM PUCK OM MOTIa
na ObJe onpeneseHa KaTo HUCKA.

5.1.3. [lpaseH u pecynamopeH puck

Puck, npouzmuuau; om neepekmugHna cvboeona cucmema
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Maxkap 4e OBIrapcKOTO 3aKOHOJATEIICTBO JI0 TOJSIMA CTENCH € XapMOHM3WPAHO ¢ MpaBOTO Ha EBpomeiickus chio3,
IIpaBHATa CHCTEMa M IpaBOpa3fgaBaHETO B CTpaHaTa BCE OIIE ca B mporec Ha pedopmupane. OT TiemHa ToUka Ha
,,Pubi bymnena AJl, oT ChIIECTBEHO 3HAUCHHE € BE3MOKHOCTTA 32 OBP30TO U e(DEeKTHBHO pa3peliaBaHe Ha CIIOPOBE
BBB BPB3Ka ChC COOCTBEHOCT, KOMIICHCALINH, HAPYIIICHUS Ha JOTOBOPHH KJIay3H U Ap. B TO3M KOHTEKCT, APYKECTBOTO
€ M3JI0KECHO Ha PHCK, OPOJIEH OT TOBA, Ye ChIcOHATa M aIMUHUCTPATHBHATA MPaKTHKa B CHAWINIIATA B bBiarapus
BCE OIIC HE € M3IUI0 YeIHAKBEHA M TOBA CE OTPa3siBa Ha e()eKTUBHOCTTA HA MPaBOPA3IaBaHETO M CIIOCOOHOCTTA Ha
Jpy>KeCcTBOTO yCHEIHO [1a 3allliTaBa CBOMTE NPAaBHH MHTEPECH W Ja ThPCU KOMIIEHCALMU 32 HAHECEHU LIETH.
3HAYNMOCTTa Ha TO3H PHCK OM MOTJIa J1a ObJe KaTeropu3upaHa KaTo CpeIHa.

Puck, npousmuuaw; om npomenu 6 pecyiamopHama pamka, OMHACAWA ce 00 NYOTUUHU OpYyiHcecmea

JleiiHoCcTTa Ha MyOaMYHKTE ApYy*)ecTBa B brirapus ce peryiupa ot 3akoHa 3a yOJIIMYHO MpeylaraHe Ha IEHHN KHHXKa
(3MIIIK). Cnensa na ortuurtame, ye 3K e m3meHsH u gombnBaH 28 mbTu camo B mepuoga 01.01.2010 —
31.12.2019, xoeTo ch3/1aBa 3HAYUTEIIHA HECUTYPHOCT 3a ITyOIMYHHUTE JPY’KECTBA, OTHOCHO peryjaTOpHaTa paMKa B
KOSITO T€ OMNEpHUparT, Mopaad ITUHAMHYHO M3MEHSIIUTE ce NpaBHM HOpMHU. ToBa ch3maBa puck JIpyxecTBOTO 3a
OIPEACIICH NIEPHUOJT HEBOJIHO da M3NAAHC B HEU3IIBJIHCHUE HAa HOPMATUBHUTEC CHU 3adbJDKCHHA, KaKTO W IMOBHIIABA
pasxomuTe, KOMTO TO MPABH, 3a Ja OCUTYPH ClIa3BaHe Ha PEryJIaTOpHUTE M3ucKBaHus. ChIIO Taka, ChIIECTBYBA PHCK
B ObJIeIIIe 3aKOHOIATEICTBOTO, PETYIIMPAIIO JEHHOCTTA HA ITyOIMYHUTE JIPY’KECTBA Jla HAJIOKH JTOITBJIHUTEIHH U 10-
CTPOTH M3WCKBAHUS KBbM IyOJMYHHUTE KOMITAHHMH, C [I€J 3aIIMTa Ha aKIHOHEPHUTE, KOETO MOXKE Ja JOBENE N0 IO-
BHCOKHM Pa3XOAM, CBbP3aHU M3IBIHCHUETO HAa TE3W M3UCKBAaHUS (HaNpHMEp JOIBIHUTEIIHHU Pa3XOIH, CBBP3aHU C
N3UCKBAaHE 3a pasKpuBaHEe Ha HH(OpManus, Ha3HAUYaBaHE Ha JONBIHUTEICH CIy)XUTEd, KOHTO Aa ciequ 3a
HOPMAaTHBHOTO CHOTBETCTBHE U T.H.). 3HAUMMOCTTA Ha TO3M PUCK CJIe/iBa 1a ObJIe ONpeeieHa KaTo CpeiHa.

Puck, npouzmuuauy om HeACHA HOPMAMUBHA YPedda 616 6PB3KA ¢ OeKANUMANU3AYUAMA.

Kakro Oeme mocodeHo mo-rope, JIpy»KecTBOTO € B CHCTOSHHE Ha ,,TEXHHUYCCKA JEKAMUTAIH3AlMA ", T.c. OOMIHAT
coOcTBeH KanuTan Ha ,,Pubn Bymiern AJl e moa pa3Mepa Ha perHCTPHpaHUS My KaIlWTal IOpagd HATPYIIBaHE Ha
CYCTOBOJHM 3ary0OH Tpe3 W3MUHAIU TOAWHU. [[pyKeCTBOTO HAMa 3HAYHTENHU 3aJbJDKCHUS KbM TPETH JIHIA, a
TEKyllaTa MYy JIMKBUIHA MMO3UIHA HE TOCTABA 110 CbMHECHUE U3IIBJIHCHUCTO Ha 3abJDKCHUATA MY KbM TPETHU CTPAaHU
B ITBJICH pa3Mep U B CPOK. B HacTosimaTa xumnoresa, o0IIOTO ChOpaHKe Clle/Ba J1a B3eMe peIlleHHe 3a HaMaJlsiBaHe Ha
Kamurana, 3a npeodpa3yBaHe WM [IPEKpaTsBaHe, B MPOTHBEH CIy4aill JIPYKECTBOTO ce MpeKpaTsBa Mo pesia Ha Hil.
252, anuues 1, Touka 4 ¢ penieHre Ha ChIa MO CEJAIMIIETO MO UCK Ha MPOKYypopa.

IMocouenure paznopenou Ha THProBCKHS 3aKOH Ch3AaBaT PEryJIaTOPEH PHCK, JOKOJIKOTO CHIIECTBYBA BH3MOXKHOCT
HalMOHAJICH KOMIIETEHTEH opraH (IpOKypop) /a MperpreMe JeHCTBUS 110 HAlMOHATHO 3aKOHOAATENICTBO, KOETO HE
€ MIPUBECHO B ChOTBETCTBHE ChC CHOTBETHATA IpakTHKa B EBponelickust Chio3, MpueMaiiku OCHOBAHMUS 3a HAINYUE
Ha JieKaluTanu3anus [Ipyu XUIIOTE3UTe M HauMHa Ha ONpe/essiHe Ha KallMTall 110 CHilaTa Ha Bede OTMEHEH 3aKoH 3a
c4eToBoACTBOTO. ChIEBPEMEHHO, HE CBHIIECTBYBAa HAIMOHAJHA ChIeOHa NMPAKTHKA 33 B3EMaHE Ha PEIICHUS OT
IIPOKYPOP B IUPEKTHO MPOTUBOPEUHE C IeHCTBAIM €BPONEeHCKY HOPMH, KOTaTO HALIMOHATHOTO 3aKOHOATEJICTBO HE
€ TIPHUBEJICH B aJIeKBATHO CHOTBETCTBUE C TSIX. 3HAYMMOCTTA Ha TO3U PUCKOB (haKTOp MOXKE Jia CE ONpPEeAeH KaTo
BHCOKA.

5.1.4. Puck 8b8 8pb3Ka C 8bMPEUHUS KOHMPO
Onepamueen puck

ToBa € pUCKBT OT HEJIOSTHO WJIM HEETUUHO MTOBEACHUE HA CIIYKUTEJIUTE Ha J[py’KECTBOTO WM YICHOBETE Ha HETOBUS
CeBeT Ha AupekTopuTe. B Ta3m Bpb3Ka HETOOPOCHBECTHOTO M3MBIHEHHE WM HEU3ITBIIHEHHETO Ha JOTOBOPHHUTE
3abJDKEHUSI OT CTPAaHa Ha TE3W JIMLA MOXKE Ja OKaXE CBLIECTBEHO HEraTHBHO BIMSHHE BBPXY ACHHOCTTAa U
¢uHaHCOBHTE pe3ynTaT Ha [{pyxecTBoTO. UneHOBeTe Ha CHBETHT Ha TUPEKTOpUTE HA JIpy>KECTBOTO ca JIHIa ¢ 100pa
penyTtanus, npodecruoHatHa KBanupukanus U onuT B cdepara Ha neitHocT Ha JlpykectBoTo. [lo Tasu mpuanna
3HAYMMOCTTA Ha TO3H PHUCK O MOTJIa Ja ObJIe ONpeieieHa KaTo CpeIHa.

5.1.5. EKono2uYHU, couuanHu u ynpasneHcKU puckose

Puck, npousTuyamy oT TeKymara crpykrypa Ha OQuTHuss KomuTeT Ha JIpysKecTBOTO
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[Tonacrosimem, OMUTHUAT KOMHTET Ha ,,Puba bymnena™ AJl He oTroBaps Ha M3UCKBAHMITA, MPEABUACHN B WI. 107
OT 3aKkoHa 3a HEe3aBUCHMUs (DMHAHCOB OJUT, TOKOJIKOTO Ta3u (YHKIHS ce M3MbIHsIBAa OT ChBETa HA AUPEKTOPUTE,
KOETO OM MOTJIO Jia c€ OKaKe Ipedka Mpea OOCKTMBHOTO HAOIIOACHWE W KOHTPOJ Ha (MHAHCOBAaTa OTYETHOCT,
YIpaBICHHUETO HA PUCKA M epEKTHBHOCTTA Ha CHCTEMHTE 3a BBTPEUICH KOHTpOII. [Ipu Bce TOBa, cieaBa Ja ce mMa
npeaBun, 4e J[pyxecTBOTO € B mpoliec Ha n300p Ha HOB Oxuren KomuteT, chritacHo npennucanusaTa Ha wi. 107 ot
3akoHa 3a He3aBUCHMHs (PMHAHCOB OIUT, KaTO CE OYaKBa TO3W W300p Ja Oble (pUHATM3UpPAH HE MO-KBCHO OT
30.06.2020. [To Ta3u npuyrHA 3HAYMMOCTTA Ha TO3HM PHUCK Clie]Ba Ja Ob/ie onpeiesieHa KaTo HUCKA.

5.1.6. CucmemamuyHu puckose
Hanvuen puck

Jampiure, wiamanu oT ¢upmMure B beirapus BKIIOUYBAT KOPHOPATHBHUS NaHBK, MECTHH JAAHBIM W TaKCH, JaHBK
no0aBeHa CTOWHOCT, aKITU31, M3HOCHU ¥ BHOCHH MUTa. OT OTpeIessio 3HaYeHHe 32 (GPUHAHCOBHSI pe3yaTaT Ha "Pubi
Bymrenn" AJl e 3ama3BaHeTo Ha TEKYIIUS JaHbYEH peXuM. [loHAcTOsIIIEM KOPIOPATHBHUST NaHbK B bbiarapus e
10%. Hsma rapanmnms, 4e 3aKOHOJATEICTBOTO, KOETO € OT MPSIKO 3HAaYCHHE 3a AeWHOocTTa Ha [IpyKecTBOTO, HiAMa Ja
ObJic U3MCHEHO B TIOCOKA, KOSATO Ja JOBEJAC JO 3HAYWTCIHUA HEMPEIBHIACHU Pa3XOJU M CHOTBETHO Ja CE OTpasu
HeONaronpusTHO Ha HeroBaTa rnevanda. CucreMara Ha TaHBYHO oOarane B bearapus Bee oie ce pa3BuBa, B Pe3yiTaT
Ha KOETO MOXKE Ja BH3HHMKHE NPOTHBOpPEYMBA JaHBYHA IPAKTHKA. 3HAYMMOCTTa Ha TO3M PHCK MOXe na Obae
OTIpeJieNIeHa KaTo CpeiHa.

lMonumu4ecku puck

ToBa e PUCKDBT, NMPOU3TUYAIL] OT MOJUTHYCCKUTE IMPOLECCHU B CTpaHaTa — PUCK OT HOJUTHUYCCKA L[eCTa6I/IJ'H/I3aIII/I${,
INpOMCHU B YHOPABJICHUETO, B 3aKOHOAATCJICTBOTO, HWKOHOMHUYECCKATA TOJIUTHKA W JaHbYHAaTa CHUCTEMA.
Ilonmuruyeckusat PHUCK € B IIpsAAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a IIPOMCHU B He6nar0np1/mTHa II0COKa Ha BOJCHaTa
OT IMPABUTECJIICTBOTO IOJIMTHKA; B PE3YJITAT Bb3HUKBA OIIACHOCT OT HETaTUBHU ITPOMCHU B OHM3HEC KJIMMAaTa.

[MonuTHyeckusaT KIUMaT B Bbiarapus npe3 nociaeHUTe FOMHHU CE XapaKTepH3upa KaTto He 0COOEHO CTa0HUIICH mopaiu
yecTara CMsIHa Ha yIpaBIsBaIUTe MApTHH 1 Koaauiuu oT 2013 r. Hacam. HacTosI0TO KOATUIIMOHHO PaBUTEIICTBO
oeme copmupano u n3bpano ot HapoaHoTo crOpaHue ciie MpOBEkKTAHETO Ha MPEACPOUHH MapiaMeHTapHHA N300pH
mpe3 mait 2017 r. Makap 9e KbM HACTOSIINS MOMEHT yIpaBiIABallaTa KOATHINS H3TJIEXKAa CTaONIHA, BB3MOXKHO €
OBAeIIN CHhOUTHS 1a IOBEIAT JIO MOJIMTHYECKA HECUTYPHOCT. HeraTuBHUTE NOCIEICTBHS, CBEP3aHU C TOBA, MOTaT Ja
ce M3pas3AT B 3a0aBsHE HA peOPMUTE B CICACTBHC HA PA3IMYMs U MPOTHBOPEUHS MEXKIY HOITUTUICCKUTE CHIIH IO
OTHOIIICHHE Ha Ba)KHU COIMATHH M MKOHOMHYECKH MEPKH, KaKTO H JOIBIHHTEIHO MOBHIIABAHE HA OOIIECTBEHOTO
HEJIOBOJICTBO. Bb3MOKHUTE HEraTHBHU €(DEKTH OT TOBA OOMYAIHO Ce CBBHP3BAT C BIOLIABAHE HA MKOHOMHYECKATA
cpefia ¥ MepCIEeKTHBHUTE MPEl KOMIIAHUUTE, OTIEPUPAIIU B CTPAHATA.

Bwnpexu ToBa, neknapupanaTa cTpora (pucKagHa JUCIUIIMHA U YMEPEHHAT ASPUINT CIIOMArat 32 MUHIMHU3HPAHETO
Ha MOJUTHYECKUSI PUCK KaToO IpUI0. IIBTAT M OCHOBHUTE NPHUOPHUTETH Ha ObJeImaTa MKOHOMHYECKA IOJIUTHKA ca
MIOCTIEIOBATEIHN M 3aBUCAT JI0 TOJIIMa CTENeH OT aHTAKUMEHTUTE Ha CTpaHaTa KaTo 4ieH Ha EBpomeilickus cbpro3.
Te3u aHra)KUMEHTH M M3HCKBAHUATA BBB BPB3Ka C WICHCTBOTO Ha cTpaHarta HH B EC mpeamnomnarar nmonoOpsBaHe Ha
Ou3Hec KiIMMaTa B CTpaHaTa M yJeCHsIBaHe Ha OM3Heca M NpeAnprueMadecTBoTo. ToBa ca OCHOBHUTE NMPUYMHHM JIa HE
Ce 0YaKBaT ChTPECEHUS M 3HAUNTEITHN IPOMEHH B IPOBEKIaHaTa MOJIUTHKA B Obaemte. [Topaan ToBa 3HaunMoOCTTa Ha
TO3M PUCK 3a AelHocTTa Ha EMuTenTa 61 Moria ja Ob1e onpeaeneHa KaTo cpeHa.

MaKpOUKOHOMU‘leCKU PUCK

Tosa e PUCKBT OT MAKPOUKOHOMHYCCKU CHTPECCHUA, KOUTO CE€ U3MEPBAT C pCaAIM3UPAHNUA NUKOHOMUYCCKU PACTECXK,
yBeanaBaHe/ HaMaJIsIBaHC HA IIPOMU3BOJAUTCIHOCTTA U TOXOANUTE HA HACCJICHUCTO U [IP. ITonoxxurenHuTe/HEraTUBHUTE
TCHACHIMHU B MAKPOUKOHOMUYCCKATA 00CTaHOBKA BIUSAT Ha Na3apHOTO MPECACTABAHC U HA KpaleHTe pe3yiaTraTti OoT
I[eﬁHOCTTa Ha BCUYKH CCKTOPHU B MKOHOMMKATA. 3HaYNMOCTTa Ha TO3HU PHUCK MOXKC na 6'52[6 OIIpeAC/ICHA KaTO BUCOKA.

UHgbnayuoHeH puck

ToBa e PUCKBT OT HAMAJICHUC Ha NNOKYyIIaTeJIHATa CHUJIa U 0663HeHKa Ha MCECTHaTa BaJlyTa. PuckbpT OT moBHIIaBaHE Ha
I/IH(I)J'Ia].[I/ISITa BBpPXY I[py)KGCTBOTO, OT ¢IHa CTpaHa, B IIOCOKA Ha MOBHUIICHUC Ha ONICPATUBHUTEC MY pa3XxoH, KOCTO,
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aKo He € KOMIICHCHPAHO OT OBHIIICHNE Ha MPUXOIUTE, e JOBEE A0 BIONIaBaHE PEHTA0MIHOCTTa Ha J{pyKecTBOTO.
Ot npyra cTpana, pacTamara HH}IAs MoXKe fa TOBee 1O MOBHIICHNE Ha HAEMHUTE/apeHIHITE HUBA U ITa3apHaTa
CTOWHOCT Ha 3emenenckure 3emu. OTBOpeHOCTTa Ha OBJITapcKkara MKOHOMHKA KBM UYXKIECTPAaHHH CTOKH H
SHEepruiHU W3TOYHUIM M (UKCHUPAHUSI Kypc Ha JIeBa KbM €BPOTO IOPaXIaT PUCK OT BHOC Ha mH(pmamwms. [Ipensung
aHT@XXMMEHTHTE Ha CTpaHaTa Jla CTaHe 4ieH Ha EBpo30HaTa u CBBpP3aHHUTE C TOBA U3UCKBAHUS CIPAMO HH(pIANNATA,
MOXeE J1a ce O4akBaT Mepku oT crpaHa Ha bHB u mpaBuTencTBoro 3a 3axbpikaHe Ha MH(IAMATA B ONIPEACICHUTE
paMku (IPOJUKTYBaHU OT MaaCTpUXTCKUTE KPUTEPHH 3a WIEHCTBO). BBIIpekn ToBa BCEKW WHBECTHTOP B LIEHHU
KHWKa Ha Obarapckust masap Ou TpsOBajo 100pe 1a OCMUCIHM M OTYETe KAKTO TEKYIIMTE HMBA Ha MH(IAIMOHHUS
pPHCK, Taka WM ObJemHTe BB3MOXKHOCTH 3a HETOBOTO IPOSBIEHHE. 3HAYMMOCTTAa Ha TO3M PUCK MOXe Jia Obue
OTIpe/ieIeHa KaTo CPEe/IHa.

5.2. PUCKOBM GaKTOpK, CBbP3aHM C NpeasaraHnTe LeHHU KHUKA

5.2.1. Puckose, C8bP3AHU C ecmecmeomo Ha ueHHUMme KHuUxa

WHuBecTuusTa B aKLIMU € CBbp3aHa C BUCOKA CTEIEH Ha PUCK, CBBP3aH C HECUTYPHOCTTA U HEBB3MOXKHOCTTA 32 TOUHO
MPEIBIKIAHE HA BH3BPAIIacMOCTTa OT HAllpaBeHATAa HHBECTHUIMS. [[OTCHIIMATHATE MHBECTUTOPHU TPSOBA Ja MPOYeTaT
BHUMATEIHO TMpeacTaBeHaTa B IIpocrmekra wH(pOpManus 3a pUCKOBHTE (HAKTOPH, XapaKTCPHU 3a aKIMHUTE Ha
JpyXecTBOTO, KaKTO U LEIHs JOKYMCHT, PN JIa B3eMaT HHBECTUIIMOHHO pelreHue. PuckoBute gakropu Morar jaa
JIOBEAT O HaMalsdBaHE Ha Ma3apHaTa IICHA Ha aKkIuuTe Ha J[py»XeCTBOTO M MHBECTUTOPHTE MOTAT Ja 3aryosT
YaCTHYHO WJIM M3IUIO CBOMTE WHBeCTHIHU. ChHINECTBYBAT W JPYTH PHUCKOBE M HECUTYPHHU CHOUTHS, KOHWTO
MOHACTOSIIIIEM HE ca M3BECTHU MJIM C€ CUMTAT 32 HECHIIECTBEHH, KOWUTO CBIIO MOTaT Ja UMaT 3HAYUTENICH
HeOmaronpusTeH edekT BbpXy AeiHocTTa Ha ,,Pubn bymnena” AJl, pesynratute oT onepanunute wid GUHAHCOBOTO
MY CBCTOSTHHE.

Ilenosu puck

Crieqy TOMyCKaHeTo 10 peryJjupaH nasap, ieHara Ha akuuute Ha ,,Pubn Bymnenn” A/ wwe ce onpeness B 3aBUCUMOCT
OT THPCEHETO U IpeIaraHeTo Ha aKIIUU Ha Oopcara, OT (GMHAHCOBHTE Pe3yNTaTh Ha J[pyKeCTBOTO, OT OLIOBECTCHUTE
HOBHHH U ChOUTHA. BenencTsue Ha Te3u (pakTOpH IeHATa Ha aKIUUTE MOJKE Ja HapacTBa WIIM HaMmamsgBa. PHCKBT 3a
aknuoHepute Ha ,,Pubn Bymrenn” AJl ce m3pa3sBa BbB BE3MOKHOCTTA 32 pealU3UpaHe Ha 3aryOH BCJICICTBHE Ha
KoJICOaHUATA B IICHUTE Ha akIuuTe. Te3u KoiedaHus MoraT Ja ObJaT pe3Kd M IBITOCPOYHH. JpyXKecTBOTO HE OU
MOTJIO U HE TapaHTHpa, ue IIeHaTa Ha MpeajaraHuTe OT HeTO OOMKHOBEHM aKIMU IIe Ce MOBHUIIH BHB BpemeTo. [1o
Ta3u MPUYMHA 3HAYUMOCTTA Ha TO3U PUCKOB (haKTOp € OMpe/ieieHa KaTo BUCOKA.

Puckose, cevp3anu c 0v12apcKus na3ap Ha YeHHU KHUMCA

BB3MOXXHO € MHBECTHTOPUTE 1@ pasrojiaraT C I0-Majko MH(opManus 3a OBJITapcKus Iazap Ha LEHHW KHHXA,
OTKOJIKOTO € HaJINYHa 3a JIpy’KecTBa Ha JPYyTH Ia3apy Ha IeHHM KHka. Komucusra 3a huHaHCOB Haa30p cienu 3a
pasKpuBaHETO Ha MH(OpPMANUs M CIIA3BAHETO HA JPYTHTE PEryJATHBHU CTAHAAPTH Ha OBITApCKUs Ma3ap Ha IEHHH
KHIDKA, 33 CIIa3BaHETO HAa 3aKOHUTE M W3/aBa HapeaO0M U yKa3aHHs 3a 3aJbJDKEHHATa OTHOCHO pa3KpUBaHE Ha
nHpopManus, THProBUsATa C IEHHU KHUXKA NPU HAJTMYMETO Ha BhTpelIHa HH(OpManus U Jpyru BbIpocH. Bee mak e
BB3MOXKHO J1a IMa M0-MaJIKO ITyOJIMYHO TOCThITHA HH(GOPMAILHs 32 OBIrapcKUTe JPYKECTBA, OTKOIKOTO OONKHOBEHO
ce IPeI0CTaBs Ha Pa3ojIoKeHHE HAa HHBECTUTOPUTE OT ITyOIMYHUTE IPYKECTBA HA JPYTHTE Ia3apy Ha [IEHHH KHIKa,
KOETO MOXKe Jla ce OTpa3M Ha Ias3apa Ha aKIMHUTe M MHBECTHUTOPUTE Ja MPETHPIAT 3aryOu. 3HAaUMMOCTTa Ha TO3M
pHCKOB (hakTOp MOXKe Aa ObJie ONpeesieHa KaTo BUCOKA.

Jluxeuoen puck

JIMKBUAHUAT PUCK 32 HHBECTUTOPUTE CE M3pa3siBa B HECUT'YPHOCTTA 32 HAJIMYMETO HA aKTUBHO Ma3apHO ThPCEHE Ha
akuuute Ha ,,Pubn Bymnenn™ A/l mpes ompenenen nepuon oT Bpeme. CienBa 1a ce 0TOCNIeKH, Ye HaOI0jaBaHaTa
JUKBUAHOCT NPU aKIMUTE Ha J[pyXKecTBOTO, KOUTO ce ThpryBaT Ha ANTepHaTuUBEH ma3ap Ha bODb, e Hucka mpes
IIOCJIICAHUTC I'OJUHU. HpI/I JIMTICa HAa aKTUBHA THProBUA U ciad HUHTEPEC KbM aKIUUTE Ha ,Z[py)i(eCTBOTO, neHaTta UM
MOJKe JIa ce TTOHWKH, a aKIIMOHEPHTE Jia pean3upar 3aryou. IHBecTHTOpUTE Clle/iBa 1a UMAT MPEIBUA, Ye B HalleH
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MOMEHT MPH JIMIICA HA a[IeKBATHO Ma3apHO ThPCEHE MOraT Ja He YCIEesT Ja MPOJaJaT BCHYKU WIIM YacT OT aKIUUTE
CH Ha KeJaHaTa OT TsAX leHa. HUBOTO Ha JIMKBUAHOCT Ha akiuuTe Ha J[py»KEeCTBOTO 3aBHUCH KaKTO OT TsXHATa
aTPaKTHBHOCT, Taka W OT OOILIOTO ChCTOSIHHE Ha KANUTAIOBHS I1a3ap B CTpaHaTa. 3HAYMMOCTTAa Ha TO3H PUCKOB
(dakTop Moke na ObIe ompeesieHa KaTo BUCOKA.

Puck, nopooen om nunca na apanyus 3a paznpeoensine Ha OUGUHOEHMU

W3mianjaneTo Ha AUBHUICHT 3aBUCH OT ()MHAHCOBOTO CHhCTOSIHUE Ha J[pyKEeCTBOTO, CHOTBETHO OT PEANM3UPAHETO HA
MOJIOXKUTEICH (DUHAHCOB PE3yNTaT OT JCHHOCTTA. J|MBHICHTHATA MOJUTHKA 3aBHCU PEIUIA JIPYTH (aKTOPH, Cpel
KOMTO M HeoOxomumocTra Ha JIpykecTBOTO Ha ¢QuHaHCHpa pacTeka cu. Jlumcata Ha MuUBHAEHT OW JHIIIIA
HWHBECTUTOPUTE OT U3TOUYHHUK Ha TOXOAHOCT BHPXY HallpaB€HATa OT TAX WHBCCTHUIUA. Hpe3 nepuonaa, O6XBaHaT oT
TpeJcTaBsHaTa UCTOopuYecka (uHaHcoBa wHpopmarws, J[pyKeCTBOTO HE € peaqu3upayio MOJOKUTEICH HETeH
(hHAHCOB pe3yJITaT U € CIEACTBHE — HE € pasnpeaensuio AuBuaAeHTH. [IpeBu/] ToBa, 3HAUMMOCTTA Ha TO3U PHCK MOXKE
n1a Ob2ie onpeseneHa KaTo BUCOKA.

Puck om pazeoonneane npu nocneosaujo u3oasane Ha HO8U AKYUU

»Publl Bymrenn“ AJl Moxxe Aa W3gaBa JONBIHUTCIHH OOMKHOBCHHM AaKIWU IPU TOCICIBAIIN YBEIHYCHHS Ha
karmurtana. ChriacHo OBJATapCKOTO 3aKOHOAATEIICTBO M MpaBmiiaTa Ha GoHmoBaTa 6opca, pyKecTBOTO € JTHKHO Ja
npez[nonm TE3U OGI/IKHOBCHI/I AKIIMH1 HA HACTOALIUTC aKI_[I/IOHepI/I CBIJIAaCHO HpaBOTO UM Oa HpI/II[O6I/IHT YacT OT HOBUTC
aKIMU, CbOTBECTCTBAIIIX Ha 1CJIa UM B KalluTalia Hpe)m yBeHI/I[IeHI/IeTO. HeBaBI/ICI/IMO OT TOBA, HACTOAIIUTC aKHI/IOHepI/I
Morar J1a m30epar Jia He y4acTBaT B ObJICII0 eMUTHPaHe Ha OOMKHOBEHH aKIIMH, KOETO 1€ T0Bee 0 ,,pa3BOIHABAHE”
Ha TEKYIIOTO MM ydJacTue B ,,Punn bymiena AJl, T.e. TeXHHAT I1sU1 B Jpy»KecTBOTO IIie ce HaMalld. 3HAaYUMOCTTa Ha
TO3H PUCK CHIIO OM MOTTIa ja ObJIe OMpeeNicH KaTO BHCOKA.

Puck 3snauumennu coenxu ¢ akyuu na Jlpysxcecmeomo 0a noeauaam Ha mAXHAMAa RA3APHA YeHa

To3u pUCK € CBBbP3aH C JIMKBUIHHS PUCK, IOCOYEH MO-TOpe. AKO 3HAYMTENICH OPOM OT aKIMUTE Ce MPEIokKAT 3a
npojax6a, GopcoBaTa IeHa Ha aKIUUTE MOXKE J1a Ce MOHWKH. [1po1akOu Ha TOMBIHUTEITHN aKIIUH Ha 6OPCOBHSI ma3ap
cllell TpeJIaraHeTo0 MOTaT HeOIArompHsATHO Ja 3acerHaT masapHara meHa Ha aknuute. O4YakBaHETO, Y€ TaKHWBa
3HAUMTEHU MPOAAKOHM MOraT Jia HaCTBIIAT, MOXKE JIa C€ OTpasd HeOJIAronmpHusATHO Ha MasapHara [eHa Ha aKIHUTeE.
3HAYMMOCTTa Ha TO3H PUCKOB (haKTOP MOJXKE Jia Ob/Ie Ompe/iesicHa KaTo BUCOKa.

Puck ot Bb3MoO:kHOCTTA JIpyKkecTBOTO 1a NPOABJIKM A2 ObAe JeKANIMTAJIU3UPAHO.

JloxonkoTto, mokato [[pyXecTBOTO € B ChCTOSIHME Ha T.HAp ,,TEXHUYECKa JeKaMuTaNIH3alus® U MOXe Ja Obiae
JUKBUJIMPAHO O UCKaHE Ha MPOKYpPOP C pElIeHre Ha Ch/a, TOBA Ch3/1aBa PUCK 3a AbPKATEINTE HA IEHHUTE KHUXKA,
n3naneHu or Emurenta. To3u prck ce n3pa3sBa OT €HA CTPaHa BEB BH3MOXKHOCTTAa MHBECTHOPHTE JIa TbPIKAT IICHHU
KHIDKA, 9AATO OaJaHCOBa CTOWHOCT € MOl HOMHHATHATA UM CTOHHOCT W JIOpH IO/ Ta3apHaTa UM IIeHa U B CITydail Ha
TUKBUAANHNSA Ha [IpyKecTBOTO, 1a MOIyYar IIo-MajKka CyMa, OT HOMHHAJa Ha IPUTEeKaBaHUTE OT TAX akiwn. OT npyra
CTpaHa, ako O'bJIe IPIIIOKEHA TIPEIBUCHATA B 3aKOHA BE3MOXKHOCT JIpy>KECTBOTO Jja O'b/Ie TMKBUANPAHO CHC CHICOHO
pelreHue, ToBa O mompedmo Ha ,,Puen bymienn A/l ma ochIecTBM WHBECTHIMOHHUTE CH HAMEPEHHUs, KOUTO Ce
OYaKkBa Jla TEHEepHUpaT TMOJOXKUTEIHA CTOWHOCT 3a aKIMOHEpUTe, M Taka Te HAMAa Ja MOrar Ja peaiu3upar
BBH3BPAIaCMOCT OT HalpaBeHaTa OT TSIX WHBECTUIMS. 3HAYUMOCTTa HA TO3M PHUCKOB (pakTop Moxke aa Obae
ompeJiesieHa KaTo BUCOKA.

Banymen puck

BanyTHUST puck, KOHTO HOCAT akuuute Ha ,,Pubn Bymnena” AJl, mpousTHuya OT TOBa, 4€ T€ ca ACHOMUHUPAHHU B
Owsirapcku Jea. [IpoMsiHaTa Ha BayTHHUS KypC Ha jieBa CIPSIMO Apyra BalyTa OM MPOMEHHJIA JOXOJHOCTTA, KOSTO
WHBECTUTOPHUTE OYAKBAT Ja omy4yaT. EBeHTyanHo oOe3neHsaBaHe Ha JieBa OM JJOBEJIO 10 HAMAJISIBAHE HA JOXOIHOCTTA
OT MHBECTHPAHETO B akuuu Ha J[pyxxectBoro. OT Ipyra cTpaHa, HAMAISIBAHETO HA JOXOJHOCTTa O JIOBEJO JI0 CHaj
B MHBECTUTOPCKHS HMHTEPEC U CHOTBETHO J0 HaMaJsBaHE Ha IeHUTE Ha akuuute. DakThT, 4e OBArapCKUsT JIeB
3aKOHOBO € (PHKCHpPAH KbM €BpOTO, MPEMaxBa JI0 ToJisiMa CTENCH BATyTHHS PUCK M 00yciaBs IABMIKCHHE HA JIeBa
CHPSIMO OCTaHAJIMTE MEXyHapOJHN BaJyTH, TIOAIMHEHO M3IISUIO Ha ITOBEACHUETO Ha 00IIaTa eBporieiicka BamyTa. B
TO3M CMHUCHJ BATYTHHUAT PUCK OM MOT'BJI J1a ObJe OnpeiesieH KaTo HUCHK 32 MHBECTHUTOPH, YUITO 0a30Ba BallyTa €
OBIArapcKH JIeB WM €BPO, U BUCOK 32 HHBECTUTOPH, YUATO 0a30Ba BaJIyTa € pa3IMyHa OT TE3H JBE.

HpI/I OTYUTAHETO HAa TO3U PUCK, CJIC/IBA Jia 61)[[6 B3€TO 110 BHUMaHHUC HAMEPCHUCTO HA BLnrapm[ 3a NMpUCHEANHABAHE
KbM eBpOHeﬁCKPI BAJIYTCH MCXAaHHU3bM, KaTO CTHIIKA 3a IPUEMAHC HAa €BPOTO KATO HAIMOHAJIHA BaJlyTa B B”bJ'IFapI/ISI.
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To3u MexaHu3bM IpeArnoJiara nmpeMuHaBaHe oT (GUKCHPaH Kypc KbM KOHTPOJIMPAHO ILIaBall Kypc Ha JieBa KbM
€BPOTO, KOETO B 3HAUUTEIIHA CTEIICH SIIMMUHHPA (PaKTOpUTE, BOJCIIHU 10 PEAYIUPAH BATYTCH PUCK. 3HAYUMMOCTTA Ha
TO3H PUCKOB (PaKTOp MOKeE Ja ObJie onpeaenieHa KaTo CpeIHa.

5.2.2. Puckose, c8bp3aHu ¢ nybau4Homo npedsazaHe u/usnu 0onycKaHemo Ha UeHHU KHUXa 00
muvpeysaHe Ha peayanupaH nasap

Puck om neycneuino ocvuiecmesngane Ha NyoaUUHOMO npeoazane Ha eHHU KHUMCA

B ciry4aii Ha HEyCIENTHO OCHINECTBABAHE HA MyOJIMYHOTO TpeajiaraHe Ha MEHHW KHIKA, eMUTEHTHT HjIMa Ja MOXKe
Jla OCBIIECTBY YBEIMYCHUETO HA MOPTQEiia CH OT HEBIKMMHU HMOTH, B H3ITBIHCHUE HA [IEJTa, IOCOYCHA B Pazmen
IV, 1. 4. ot HacTosAmus npocnekT. B To3u ciydail, EMUTEHTHT 1ie pOabIKU JEHHOCTTA CH ChIJIACHO HATUYHUTE
(PMHAHCOBH PECYPCH M CHOTBETHO I aIalTHpa MHBECTUIIMOHHATA CH CTpaTerus. JJOKOJIKOTO OCHIIECTBIBAHETO Ha
TO3U PUCK € CBBbP3aHO NPSIKO C OTCHCTBUE HA HOBU akLUMOHepu B EMHUTEHTa, TO3M PUCK € OTHOCUM €AMHCTBEHO KbM
CBIIECTBYBALIUTE AKIIMOHEPHU HAa eMuTeHTa. ChUIEBPEMEHHO, OrPaHUYaBaHETO Ha Bb3MOXKHOCTHUTE 3a Pa3BUTHE Ha
JIpyKeCcTBOTO MOXe Jla IMa JBJITOCPOUEH HeraTeBUH e(heKT BbpXy EMuUTEHTa, OIleHKaTa 3a HETOBUTE MEPCIIEKTHBH U
3a MazapHaTa CTOMHOCT Ha HETOBHUTE aKIMU. 3HAYMMOCTTA Ha TO3U (PAKTOP 3a CHIECTBYBAIIUTE AaKITMOHEPH MOXKE J1a
ce ompezieNd KaTo BUCOKA.

V. NHOOPMAILIUA 3A IPYKECTBOTO

1. ACTOPUSA U PABBUTUE HA JPYXECTBOTO

"Pubn Bynnenn" A/l e akioHepHo IpyskecTBo, yupeaeHo B Peny6inuka bearapust mo peaa Ha ui. 163 ot TeproBekus
3akoH Ha 07.02.2013 t.

HeroBara aeiHOCT € ypelieHa OT 3aKOHOIaTeICTBOTO Ha PenyOmnvka brirapwus.

JpyxecTBOTO € BnucaHO B ThproBckus peructsp KbM Arennusara no snucBanusta ¢ EMK 202442058, ¢ BnucBane
Ne 20130214142830 ot 14.02.2013 1.

Wnentudukammonnuar ko Ha npaBHus cyoekT (MKIIC) na Emurenta e 5299003CBSBB7MDSY 566.

CelalueTo 1 afpeca Ha ynpasienue e: Penry6muka byiarapus, rp. CO®US, moman Hoan IMasen Bropu Nel, Oduc
uentsp benrapus 2000, er.1, ODPUC 1, ren.: 02/421 9517.

Wuteprer — crpanunara (yeOcaiita) Ha Emurenta e www.realbulland.eu. Mndopmanusara Ha yeOcaiitTa Ha
JpyecTBOTO HE € YacT OT HacTosmms [Ipocmekr.

BAXKHU CHBUTHA B PASBUTUETO HA CTOTTAHCKATA JEMHOCT HA EMUTEHTA

* He e m3BbpuIBano npeodpasyBane/koHconuganus Ha “Pubn Bymiena™ Al

* He e ocpuiecTBeHO NPEXBBPIISHE WK 3aJI0T Ha MPEATIPUATHETO;

* Hama nnpopmanus 3a 3aBeieHH HCKOBU MOJIOH 32 OTKpUBAHE Ha ITPOM3BOJICTBO 110 HECHCTOATENHOCT 32 EMuTEHTa;
* He ca oTripaBeH” THProBU NMpEIIOKEHNUS OT TPETH JIMIA KbM EMuTenTa;

JIpy’KecTBOTO € y4peneHo ¢ KanuTall B pazMep Ha 350 Xui1. JIB. OOMKHOBEHHU MIOMMEHHU OE3HAIMYHH aKIUH C TIPaBO
Ha I71ac ¥ HOMUHAJIHA CTOMHOCT | (enuH) neB.

CsriacHo npoBenieHo 3acenanue Ha CpBera Ha qupekropute Ha "Pubn Bymnenn" A/l or 01 mapt 2013 r. e mpuero
peleHre 3a yBeNWICHNEe KamuTaja Ha JpykecTBoTo oT 350 xmi. nB. Ha 5 000 xmn. mB. C pemenne Ne 428-E ot
13.06.2013 r. Ha KomucusTa 3a puHAHCOB Ha/I30p € NOTBBPACH [IpocrekT 3a myOIrmIHO Mpeyiarane upes u31aBaHe
Ha HOBH 4 650 000 Oposi OOMKHOBEHH, TOMMEHHH, O€3HAIIMYHA CBOOOTHONPEXBEPIIIEMH aKIIHH.

44


http://www.realbulland.eu/

Pubn bynneupn AL, MpocnekT

Ha 29 ronmu 2013 . e mpuKITIoYMIIa MOAMUCKATa 32 3allMCBaHe aKIMK OT MyOJIMYHOTO IMpeaiarane Ha JIPYy>KECTBOTO.
3anucann 1 3amiarend ca 150 000 akuu OT HOBaTa €MHUCHS, ¢ KOETO MyOJUYIHOTO Tpemarane € ycrmenrso. Ha 5
aBryct 2013 r. oT ATeHIusTa 10 BIIUCBaHUATa B THPrOBCKUS perucThp Mo mapTtuaata Ha "Pubn Bymrenn" A/l ca
BIIMCAHU CJICIHUTE OOCTOSITENICTBA: KalKMTajda Ha JPYKECTBOTO € yBenmdeH oT 350 XWil. JieBa /TpHUCTa W TETAeCeT
xuirsaam jieBa/ Ha 500 XuI. 1eBa /METCTOTHH XWJISAAM JIEBa/, KaTo ca u3maneHu HoBH 150 XuiL. /cTO M IeTaeceT XMsian/
OOWKHOBEHU, MIOMMEHHU aKIIWU C IIPABO Ha TJIaC U HOMHUHAN | /emun/ neB.

Ha 05.09.2013 r. emucusita akiuu Ha "Puba Bymnenn" A/l e nonycnata o Teprosus Ha "B®b-Codus" AJl. OcHoBeH
naszap BSE, Cerment akuuu ,,Standard” ¢ mpucoen 6opcos kog RBL u ISIN xox BG1100006136.

CerimacHO TpoBesieHo 3acenanne Ha CobBera Ha nupektopute Ha "Pubn bymnena" AJl ot 19 Hoemspu 2014 1. e
IIPHUETO PEIICHUE 3a yBeIMUEHHE KanuTana Ha ApyskecTBoTo oT 500 000 1B. Ha 2 500 000 51B. C pemenne Ne 180-E ot
17.03.2015 r va Komucusra 3a GpUHAHCOB HAaA30p € MOTBBPICH [IpoCekT 3a myOIMYHO Mpeiarane upe3 m3aBaHe
Ha HOBH 2 000 000 6post 0OMKHOBEHH, TIOMMEHHH, O€3HAIMYHH CBOOOHONIpeXBBpIsieMu akiuu. C pemenne Ne 266-
E ot 7 ampun 2015 1 va Komucusra 3a ¢puHaHCOB Ham30p € moTBbpAcHO JonbaaeHne kbM [Ipocekt 3a myOIuaHO
npeanarane Ha akiuy. Ciies yCIrienHo yBeIMueHNe Ha KaluTana, BIINCAHO B T'hPTOBCKUS PETUCTHP KbM ATEHIHATA
o BrucBaHusATa Ha 10 roHm 2015 r., pa3MepsT Ha KamuTaja Ha APY>KECTBOTO ce yBenudasa Ha 2 500 000 nesa,
pasmpenenex B 2 500 000 6post akiuu. AKITUUTE ca OOMKHOBEHH, OE3HAIMYHY, BCSKA €/THA C TIPAaBO Ha TJIac B 00IIOTO
crOpaHne Ha aKIMOHEepHUTe, IPABO Ha AWBUICHT U MPABO HA JIMKBUAALMOHEH JsUI, Chbpa3MepeH Ha HOMHHAJIHATA UM
croitHOCT. Benuku n3nanenu ot "Pubn bymnenn" AJl akunu ce TopryBat Ha "b®b-Codusa" AJl. - AnTepHaTUBEH
nazap BaSE, ¢ 6opcos xox RBL.

C peuienue ot npotokos Ha CbBeTa Ha qupekropute ot 06.12.2019 r. e B3eTo peleHue 3a yBeJIMUeHUE Ha KanuTana
Ha EmMutenta ot 2 500 000 nea, pasupenerner B 2 500 000 6post 0OMKHOBEHH, TOMMEHHH OC3HAJIMYHU aKIIHAHU, BCSIKA
€JlHa C MPaBO Ha €/IMH IJIaC ¥ HOMHUHAJHA cTOWHOCT OT 1o 1 e, g0 7 500 000 neBa, upe3 uznaBane Ha HoBu 5 000
000 6post Oe3HATMYHH aKIIUH, C TPABO HA €IMH IIaC U HOMUHAJIHA CTOHHOCT OT 1 JieB 3a akius. ChC CHIIOTO PEIICHUE
or 06.12.2019 r. CeBersT Ha AMpPEKTOpUTE Ha JIpY>KECTBOTO € OMNpEeAeTUu]T EMHUCHOHHATa CTOMHOCT Ha
HOBOM3aJICHUTE aKIMM B pa3Mep Ha | jeB 3a akuus. BB Bpb3Ka ¢ TOBa PELICHHE € W3TOTBEH M HACTOSIIUAT
IIpocmexr.

2. BU3HEC NPETJE]J

JpyxecTBOTO MMa 3a MpeaMeT Ha JEHHOCT — MOKyIKa Ha HEABIKUMH MMOTH M BEIIHH TIpaBa BBPXY TAX C eI
OTJaBaHETO MM IIOJ HaeM, JIM3HHT, apeH/a Win npofaxoara nM. OCHOBHATA LIeN Ha JIPYKECTBOTO € J1a OCHTYpH Ha
CBOWTE aKIIMOHEPH PACTSAIIAa JOXOTHOCT HAa aKIHUTE Ha IPY)KECTBOTO M TEKYIIH TOXOAW Upe3 paslpeieiicHHe Ha
IUBHICHTH. [leffHOCTTa My Ce OCBINECTBSBA MPH CTIa3BaHE HA CHEIM(PUIHUTE U3UCKBAHUS HA 3aKOHA 3a MyOINYHO
IpeAjaraHe Ha LIEHHU KHUXa, ThProBCKUS 3aKOH M ChHOTBETHUTE MOA3aKOHOBU HOPMAaTUBHH aKTOBE. PerynatuBen
opran ¢ Komucusra 3a puHaAHCOB HAI30D.

JIpyecTBOTO M3BBPIIIBA CBOSTA ONEpAaTHBHA JACHHOCT Ha TepuTopHAaTa Ha PermyOnuka beiarapus npu cra3Bane Ha
clleHAaTa MHBECTUIIMOHHA CTPATETHS U IeITH:

= I[’BHFOCpO‘lHO HWHBCCTUPAHC Ha Ha6paHI/ITe CpCACTBa B 3€MCCIICKA 3E€Ms, KOATO CC U3IMO0J3Ba 3a 3€MCIACIICKO
IMMPpOU3BOJACTBO,

= OprHHHBaHG Ha HpI/I,HO6I/ITI/ITC 3€MCICIICKH MMOTH C IICJI IIOBUIIIABAHC Ha TAXHATa CTOMHOCT U ATPAKTHUBHOCT,
= OT[[aBaHe Ha HpI/I,HO6I/ITI/ITe 3E€MCACJICKN UMOTH IIOJ ap€Hia UJIN HA€M Ha IT'OJICMH 3EMCEICJICKU TPOU3BOAUTECIIN;

=  AKTHBHO yTpaBJIeHHE HA MPUIOOUTHTE 3eMEICIICKH UMOTH, H3pa3sABaIlo ce B M30MpaHe Ha IMOIXOISI] MOMEHT
3a TAXHATa TponaxOa WM 3aMsHa;

=  Cs3gaBane Ha AudepeHINpaH MOPTPEHI OT 3eMEACIICKI IMOTH B pa3IMIHHI PETHOHH HA CTPaHaTa U OT pa3InyeH
THUT,

= [IpunoGuBaHe B OTACTHH CIy9ad U Ha IPYTH HEIBWKUMHU HMOTH, CBBP3aHH ChC 3eMEEIICKOTO MPONU3BO/ICTRO;

45



Pubn bynneupn AL, MpocnekT

= [IpunoOuBaHE ¥ Ha HEABMI)KUMH MMOTH, HCCBBP3aHHM ChC 3€MEICICKOTO IMPOM3BOACTBO (BKIIOYHUTEIHO, HO HE
caMoO JKWIIHIIHA UMOTH, O(HCH, MarasuHH W TapIead) C IeJ OTOABAHETO MM II0 IOJ HAaeM, JU3HHT HIIH
mpojaxxoaTa uM.

=  CTpOHUTEICTBO HA CTPaaU BBPXY HPUAOOUTH MMOTH C IIeN ABJITOCPOYHO OTHABAaHE ITOJ HaeM WM mponaxoa,
BKITIOYHUTEITHO UPe3 JIM3HHT.

OnepaTuBHa ucropust Ha EmMurenrta

2013 r. IIpe3 2013 r. apy>kecTBOTO € 3aKynuio 432 qxa 3eMeeNICKU 3eMU NIPH CPeAHA MOKYIHA LieHa OT 527
JB./IKa W € Tpojajo 56 nKa Ipu cpenHa NMpojaaxHa neHa ot 568 nB./nka. Taka [IpyskecTBOTO
3aBbpIIBa rouHara ¢ 377 aka 3eMelecKH 3eMH B opTdeiina cu.

2014 r. IIpe3 2014 . JIpy>KeCTBOTO HE € KYITyBajo 3eMEIeNICKH 3eMH, HO € mpoaano 109 mka mpu cpemHa
npoJiakHa 1ieHa oT 718 nB./axa. KbM kpas Ha chIliara roguHa OalaHChT HA MPUTEKABAHUTE OT HETO
3eMEIEIICKH 3eMH € 268 nKa.

2015 . IIpe3 2015 r. ,,Pubn Bynnena AJl He e KynmyBajo WU NPOJABaJIO UMOTH.

2016r. IIpe3s mapt 2016 r. Opy>XeCTBOTO € CKJIIOUWIO NpPEABAPUTEIHH AOTOBOPH 3a IMOKYyNKa Ha 5
anaprameHTa B rp. BapHa, Ha o0ma croiiHocT 705 xmu. 1B. [Ipe3 M. 10HM chIlaTa ToIMHA € IPEKpaTeH
10 B3aUMHO CBIJIACUE MPEIBAPUTEIHUAT JOTOBOP 3a almapTaMeHT Ha cTtoiHoct 110 xun. aB.

Ha 24.03.2016 r. e mpumoOXUT HHBECTUITMOHEH HMOT — 3€MeIeNICKa 3eMsI C HAUMH Ha TPaiHO TOJI3BaHe
KaTo CTOMAHCKHU JBOp, Haxomsm ce B c¢. Ctpsama, oOmuaa PakoBcku, Ha cToiHOCT 105 XM JB.
NmoThT € oTmanen mox Haem cpemry 500 mB. 6e3 JIJIC Ha mecern. Ha 21.12.2016 r. e ckimoueH
Mpe/IBapUTEIICH JIOTOBOP 3a Mpojaxba Ha CTOMAHCKUs ABOP, 3a€IHO C MPUIICKAIIUTE KbM HEro
JIbPBOJIEIICKA pAaOOTHITHHLIA U IPMOMEJIKA, cperty 121 Xwur. JiB.

Ha 27.06.2016 r. e cxiIro4YeH npeaBapUTesICH JOrOBOP 3a MOKYIKaTa Ha anaprameHT B Ip. Codus,
*K.K. U3TOK, Ha croiHoCT 111 Xum. nB.

2017 r. ITpe3 mapr 2017 1. EMUTEHTHT € CKIIOYMI NPEIBApUTEIHU JOTOBOPH 3a IMOKYIKO-NIpoAaxOa Ha
rapax, Haxoxi ce B Ip. Codus, x.k. M3tok (25 xmi. snB. 6e3 [1JIC), n atenne B k.k. boposer (59
xwi. jB. 6e3 JIJ1C)

IIpe3 ampm 2017 T. e CKIIIOYEH JOTOBOp 3a Mpojakda Ha 3eMeJeNicka 3eMsl ¢ HAaUWH Ha TPaiHO
MOJI3BaHE KaTO CTONAHCKH JBOP, B €IHO C MOCTPOCHATa B HETO IHPBOJEIICKA PaOOTHIIHUIA HA
CTOMHOCT 55 Xui. JiB.

IIpe3 roum 2017 r. ca mpeKkpaTeHH W JOTOBOPUTE 3a IMOKYIKa Ha amapTaMeHTH W CKIaJIOBH
nomernieHus B rp. Bapna Ha croiinoct 467 xui. 1B. 6e3 JJJIC.

IMpe3 m. 1orm 2017 1. JIpy’KecTBOTO CKITIOUBA MPEBAPUTEINICH JOTOBOP 32 MPHI0ONBaHE HA Mara3suH
B K.K. 3nmaTHU eIy cpemy 518 xumi. nB. 6e3 A/1C.

2018 r. Ipe3 mecern Gpepyapu 2018 1. JIpyKECTBOTO CKIIFOYH MPEABAPUTEIICH JOTOBOP 3a IMPUI0OUBAHE HA
MoJ3eMEH Tapax B *k.K. M3Tok Ha cToiHOCT 28 xwmi. nB. O0e3 BkmoueH JJIC, kaTo aBaHCOBO ca
memiateHn 11 xwmn. 7B, ChIIAaCHO TOAMHMCAHO cropasyMeHne  JIpyecTBOTO TpeKpaTu
TIpEeIBAPUTEIICH TOTOBOP 32 MPUA0OMBAHE HA ITOA3EMEH rapax B K.K. VI3TOK Ha CTOWHOCT 28 XHII. JIB.

IIpe3 mecen aexemBpu 2018 T. ,,Puba bymnena™ AJl € CKITIOYMIO CACTKHA ¢ HHBECTUIIMOHHN UMOTH
- 3eMeeNicku 3eMH. [Ipuao6uT ca UMOTH B 00111, bossipoBo, 06m. TyHmka u o6m1. Ctpammka B 0071
SIMO0J1 Ha cTOMHOCT 286 XMII. JIB.
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2019 r. IIpe3 mecernr cenrremBpu 2019 1. JIpy»KeCTBOTO € MPEKPATHIIO CKITFOUEHUTE TIPEIBAPUTEITHN IOTOBOPH
3a MpuI0OVBaHe Ha IBATOTPAHHH aKTHBH, KaTO € Bh3CTAHOBUIIO aBAHCOBO M3ILIATCHUTE CYMH KaKTO
crenBa:

- Amaprtamenr B rp. Codus paiion M3rpes Ha cToiiHoCT 128 X1, 1B

- Tapax B Tp. Codust paiton M3rpeB Ha CTOMHOCT 25 XWIL. JIB

- ATenue B crpaja HaxoAsma ce B K.k boposen, oouiaa Camokos, Coduiicka 06acT Ha CTOHHOCT
59 xui. nB.

ChIilacHO  CKJIIOYCHHMST MpPEABApPHUTENICH J0roBop, ,.Puen bymienn AJl e mnpomobuio

WHBECTHLIMOHEH UMOT MarasvH B K.K. 3JIaTHH IISIChUM, I'p. BapHa, o611, Bapna, o6y, BapHencka Ha

CTOMHOCT 526 XWil. JIB. (IOrOoBOpeHaTa IieHa IUII0C HAYMCICHUTE Pa3XxoJliu MO ceNKaTta), 3a KOUTo

aBaHCOBO ca OMJIN M3ILUIATeHU 466 XUIL. 1IB.

IIpe3 mecen cenremBpu 2019 1. JIpy>KECTBOTO € MPUAOOWIO MO3EMJICH UMOT BEIHO C JKUJHIIHA
crpanga — enHodammiHa, Haxosama ce B rp.Kocturbpon, obmr.KoctnaOpon, Coduiicka obmact B
pasmep Ha 205 Xwi1. 1B,

IIpe3 mecer; cenremBpu 2019 1. JIpy’XecTBOTO € M3IUIATHIO aBAaHCOBO 53 XWII. JIB. 3a MOKYyIKa Ha
3emenencku 3eMu B c.KpymeBo, obm. CeimeBo, 061. 'abpoBo. Ilpe3 M. OKTOMBpH 3eMHTE 3a
npuI00UTH OKOHYATEITHO 32 00IaTa yma ot 55 Xuil. JIB.

Ipe3 nepuona nHoemBpu- nexemspu 2019 r. JIpyxectBoTo ¢ mpumoOmio ome 463 mKa. 3eMeICICKH
3eMH B obnacture SIM601 n CiuBeH Ha o01a CTOMHOCT B pa3Mep Ha 749 xuil. JB.

KoM 31.12.2019 nnBecTunmonnute Mot Ha Pubn Bymutenn Al Bkimousat 158 6post 3emMenesicku 3eMu ¢ 00111a TUTOTIT
ot 1169 nka, pa3znonoxenu B oosactute byprac, Bapna, Crapa 3aropa, SIm60:1, Ciausen u ['abpoBo, KOUTO TeHEpUpAT
WHBECTHIIMOHEH TPHUXOX NoA ¢opmara Ha apeHTHHM IUIamlaHusA. J[pyKecTBOTO INIpUTEXkaBa W OIIE eIuH
WHBECTUITMOHEH UMOT - 3eMeiesicka 3eMs (1.983 nka.) ¢ HauuH Ha TpaliHO TI0JI3BaHe KaTO CTOMAHCKH JBOP, BKJIFOUBAII]
sIpPMOMeJIKa ¢ 1oy 278 KB. M., 38 KOHTO MMa CKIIIOYEH MPEeABAPHUTEIICH JOTOBOP 3a MMOKyIKo-nipoaxoa ot 20.12.2016
I., CbIJacHo KoiTo ,,Pubna bynnena™ A/l me npogaae uMoTa Ha JOCETrallIHUS HaeMaTesa Ha UMOTa.

)10 M. aBryCcTt 2019 r. I[py)KeCTBOTO € UMAJIO CKIIFOYCHU MPCABAPUTCIIHU JOTOBOPU 3a noxynxo-nponamGa Ha UMOTH.
Te3n UMOTH BKJIIOYBAT:

= Marasus B rp. Bapna k.x. 3naTHu nsichy;

=  Amapramedrt B rp. Codwusi, paiion M3rpes;

= Tapax B rp. Codus, paiton Nsrpes;

=  Arenme B crpajia Haxosma ce B K.K. boposer, oomuna CaMOkoB

Te3n UMOTH ca TEHEPHUPIN AOIBIHUTENICH JA0X0JA 3a EMUTEHTa, JOKOJIKOTO CBHITACHO KIIAY3HW B NPEIBAPHUTEIHUTE
JIOTOBOPH 3a TIOKYTIKO-TIpoiaXk0a € yroBOpeHo, 4e 3a npeaoctaBeHoTo oT Kymnysaua (,,Pubn bBynnenn AJl) npaBo Ha
[MponaBaya mociieHUAT i@ Ipejyiara ChbOTBETHHS MMOT 3a NpOoJak0a M Ha TPETH JIMLA IIPe3 YrOBOPEHHs CPOK,
IMpomaBaubtr nbmwku Ha KymyBawa ¢uxcupaHo MeceyHo Bb3HarpaxkaeHue. Kem 30 cenremsBpu 2019 T
NIpeABapUTEITHUTE JOTOBOPH 3a anaprameHT B rp. Codus, paiion H3rpes, rapax B rp. Codus, paiion M3rpes u atenne
B CTpajia Haxozsmia ce B K.K. boposen, odmuHa CaMOKOB, ca MPEKpaTeHH, U aBaHCOBO IUIATEHUTE CyMH B pa3Mep Ha
00mo 212 xui. 1B. ca Bb3cTaHOBEeHH. [1o mpeaBapUTETHUAT TOTOBOP 3a MPHUIOOWBAaHE HA Mara3WH B K.K. 3JIATHU
msAChIW, ,,Pubn bymnenn AJl e nmpuno6mino umora npe3 M. aBryct 2019 r.

Tabaumata mo-moiry mpexacraBs o000OIIeHHe Ha HampaBeHMTe OT EMUTEHTa WHBECTHIIMHM 3a Mepuojga Ha
Npe/ICTaBsiHATa KCTOpUYecKa pUHAHCOBA HH(POPMAIHSL.
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Tabauna Ne 4: MaBectnnuu Ha ,,Pubn Bynmnenn™ AJl, nHanpasenn 3a nepuoga 2016 —31.12.2019 1.

O0ma nokynna

I'onuna Ha npugoOuBaHe IIpugoduTa nioux CTOMHOCT (XHJI.
JB.)*
2016

CromnaHcKy ABOP, HAXOSAII CE B C.

Crpsima, obmuHa PakoBcku, 1.983 nxa 105
2017 HsIMa -
2018

3emeecku 3eMu B 0011, SIMOo 259.814 nxa 286
2019

3eMenencku 3eMu B 00:1. SIM0o01,

I'abpoBo u CnuseH 641.459 nxa 804

Marasus B K.k "31aTHu msacenu” 50.66 xB. M. 526

TTo3eMsieH UMOT BEIHO C YKUIIUIIIHA

crpana, p. KoctuaOpox 400 xB. M. 205
OBIIO 1926

* BKJI. BCUUKH Pa3X0/H MO CACIKHUTE 32 IPHI0OHBaHE
**aBaHCOBO ca IUIaTeH! 466 xui. 1B. mpe3 2017 r.

H3mounux: ,,Pubn Bymienn AJ]
Hsma n3pbprienn npunobuBanus 3a nepuosa cien 31.12.2019 mo marara Ha mpocmexTa.

[To-neraiinna nHbOPMAIHI OTHOCHO HHBECTUIIHOHHUTE NUMOTH, IPUTEKaBaHH OT JPYKECTBOTO M IMOTHTE, 0OEKT Ha
MIpeaBapUTEITHI JOTOBOPH 32 IOKYTIKO-TIPOIak0a, € IIpeICTaBeHa B T. 4 OT HACTOSIIUS pa3ell.

KoM JaraTa Ha HaCTOAI WA HpOCHeKT EMuteHTHT HAMa HWHBECTUIIMHN, KOUTO Ja Ca B MIPOLECC Ha U3IIBJIHCHUEC WUJIU 34
KOUTO [a Ca MOCTU TBBbPAN aHTAXKUMECHTHU 3a TAXHOTO U3I'BJIHCHUC.

3. OPTAHU3AIMOHHA CTPYKTYPA
“Pupn bynnenn” A/l He e gacT oT rpyna npeanpusTas o cMuckia Ha § 1, T. 2 ot /IP Ha 3akoHa 3a C4€TOBOACTBOTO.
Jpy)XeCTBOTO HSIMA JBIICPHH MIPEIIPUATHSL.

CeriacHo neiictBamms YcraB Ha Emurenra, Opranute Ha JpyskecTBoTO ca OOmoTo chOpaHne Ha aKIMOHEPUTE U
CbBeTa Ha TUPEKTOPHUTE.

Ha ocnoBanue wn. 40k, an. 1 or 3akoHa 3a He3aBucuMus ¢unancos ogut (3HPO — orm.), ObmoTo crdbpanue Ha
akroHepure e n3opano OAUTEH KOMUTET HA JIPY>KECTBOTO.

ObIIIO CbBPAHUE HA AKITMOHEPUTE:

B O6H10T0 C"b6paHI/Ie Ha aKOUOHEPUTEC y4aCTBAT BCUYKH aKIIUOHCPH. Te y4acTBaT B O6IIIOT0 C"b6paHI/Ie JIMYHO HJIN
Ype3 NpeACTABUTEIN, YIIBJITHOMOIICHU C U3PUYHO NHUCMCHO ITBJIHOMOIIIHO. UnenoBete Ha ChBeTa Ha AUPEKTOPUTE
B3€MaT y4acTuc B pa60TaTa Ha OGIIIOTO c1>6paH1/Ie 0e3 IpaBO Ha rjac, OCBCH aKO Ca aKINMOHEPHU.

O6moTO CHOpaHUe B3eMa PEIISHHUS TI0 CIETHUTE BHIIPOCH:

1. M3MEHs U JI0IbJIBa YCTaBa Ha JIPY)KECTBOTO;

2. yBeJIHNYaBa KaluTana Ha JpYKeCTBOTO;

3. npeoOpa3yBa (4pe3 BIMBaHE, CIIMBAaHE, OTACISIHE MIIH Pa3JessiHe) U IIPEeKpaTsiBa JIpyKeCTBOTO;

4. n30upa u 0cBOOOKIaBa wieHoBeTe Ha ChBETa HA TUPEKTOPUTE U OMPEICIIs Bb3HATPAKICHITA 1M,
5. pelaBa U3/1aBaHETO Ha OOJIUraluu
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6. Ha3HaYaBa M OCBOOOXKIaBa PETHCTPUPAHUTE OJAUTOPH Ha IPYKECTBOTO;

7. 0100psiBa TOOWITHIS CIETOBOCH OTUET CIICH 3aBEpPKa OT HA3HAYCHUTE PETUCTPHPAHH OITUTOPH
8. B3€Ma pelIeHNe 3a pasnpeielsiHe neyandaTa Ha Ipy>KeCTBO

9. Ha3HAYaBa JIMKBUIATOPHU HA APY’KECTBOTO, OCBEH B CIIydail Ha HECHCTOATEITHOCT

10. 0cB00OX/1aBa OT OTTOBOPHOCT 4JieHOoBeTe Ha ChBeTa Ha TMUPEKTOPHUTE.

O0moTo crOpaHue Ha aKIMOHEPUTE pellaBa W BCHYKH OCTAHAIM BBIPOCH, KOMTO ca BKIIOYEHH B IIpEeNTe Ha
HETOBaTa KOMIIETEHTHOCT CHIIIACHO ACHCTBAIIOTO 3aKOHOIATEIICTBO.

PenoBHOTO 001110 CHOpaHKe ce MPOBEXKAA 10 Kpasi Ha ITbPBOTO MOJIYToIUe Clie/l PUKII0UYBaHEe Ha OTYETHATA TOINHA.
O6moTo crOpanue ce cBukBa oT CbBeTa Ha AUpeKkTopuTe. 3acenanne Ha OOIOTO ChOpaHne MOXKeE Jia Ce CBHKA H IO
HCKaHe Ha aKIMOHEpH, MpUTEkKaBallld I0Be4e OT TPU Mecella Hail-Manko 5 Ha CTO OT KamHuTaja Ha JAPYKECTBOTO.
Ceraacuo wi. 1156. ot 3K, mpaBoTo Ha ri1ac ce ynpakHsIBa OT JIHIaTa, BIUCAHN KaTO TaKWBa C IPaBO Ha IJIac B
LEHTPAHUS PETUCThp Ha IICHHW KHWKa 14 mHU mpeam maTtara Ha oOmoTo chOpaHue. LleHTpamHUAT perucTbp Ha
LIEHHN KHIKA € [UTHXKEH J1a MPEIOCTaBH Ha APYKECTBOTO CHHCHIM HAa aKIMOHEPHUTE U Ha Uy)KICCTPAHHUTE JIMIA 10
1. 136, an. 1 1Mo WckaHe Ha JIMIIETO, OBJIACTEHO Ja YIPABIsABA M MPEICTaBIABA ApYykecTBOTO. MH(opManusaTa Moxe
Jla ce MPeNoCTaBH II0 MCKaHE Ha JPYXKECTBOTO WM 4Ype3 LEHTPAIHHUSA JENO3WTap Ha IEHHW KHIDKA, MPH KOHTO ca
perucTpupaHy [EHHUTE KHIDKA M KOWTO Ipeziara yciryruTe 1o T. 2, Oyksa "a" ot paznen "b" na [IpunoxxeHneTo KbM
Pernament (EC) Ne 909/2014 na EBpomeiickust mapnamenT u Ha ChBera oT 23 1onmm 2014 r. 3a momoOpsiBaHe Ha
CeThJIMEHTA Ha LEHHHU KHWXa B EBpomneicKkus Chi03 U 3a LEHTPaJHUTE AEMO3UTapU Ha LIEHHU KHMXKA, KaKTO U 3a
n3MeHeHne Ha qupektuBu 98/26/EO u 2014/65/EC u Pernament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014
r). CpIbpkaHMETO Ha IOKaHATa 3a CBUKBaHE Ha OOMIOTO ChOpaHHWE ce ompeness CHOpe] HM3MCKBaHMATA Ha
TBProBcKus 3aKOH M OCTAHAIUTE HOPMATHBHHU aKTOBE.

3a ;ma Moxe Ja 3aceaBa W B3eMa pemieHust OOMIOTO chOpaHue Ha aKIIMOHEPUTE, € HEOOXOMM KBOPYM Hal-Mallko
MIOJIOBHHATA TUTIOC €IHA OT BCUYKH aKIIMU HA JPY>KECTBOTO, OCBCH KOTaTO JCHCTBAIIOTO 3aKOHOAATEIICTBO M3MCKBA
IT0-BUCOK KBOPYM 32 B3€MaHETO Ha HAKOH PCIICHHUS.

I'macyBaHeTo B 001I0TO CHOpaHUE € JIMIHO WM Ype3 MIBJIHOMOIIHUK. Pemmennsra Ha 0061m1oTo ch0panue ce mpruemar ¢
MHO3HMHCTBO OT MMPEICTABEHUTE Ha ChOPAHUETO aKIIMH, OCBEH, KOTraTo ACHCTBAIIOTO 3aKOHOATEICTBO M3HCKBA I10-
BHCOKO MHO3HHCTBO 32 B3€MaHETO Ha HAKOU pelieHus. 3a pemeHusTa mo 4. 22, ain. 1, 1.1.1-4 ot YcraBa ce u3ncksa
MHO3HMHCTBO 3/4 OT BCHUKH aKIMK Ha JPY>KECTBOTO.

CbBET HA TUPEKTOPHTE:

CBBETHT Ha JUPEKTOPHUTE HA IPYKECTBOTO ce M30upa oT OO0ImoTO chOpaHue 3a cpok ot 5 (meT) ronuuu. UneHosere
Ha ChBeTa MOTAT J1a ObJaT Mpen30upann 6e3 OrpaHuICHMsI, KaKTO U J1a ObaaT 0CBOOOXKIaBaH! OT JUTHKHOCT U TIPEITN
M3THYaHETO Ha MaHJaTa, 32 KOWTO ca n3opanu. ChbBETHT HA JUPEKTOPUTE CE CHCTOM OT TPH JI0 MET GUINICCKHU H/WITH
OPUINYCCKH JINIA, KATO IOPUAMYCCKHUTE JIUIA CE MPEJCTABIIBAT B ChBETA OT TCXHUS 3aKOHCH MPEICTABUTEN HITH OT
JIOTOBOPEH MPEICTABUTEN, C HOTAPUAITHO 3aBEPEHO THPTOBCKO MBIIHOMOIITHO.

ChBeThT Ha JUPEKTOPHUTE YIIPaBIABa U MpeacTaBisBa [pyxectBoro. OpranbT B3MMa PELICHUS OTHOCHO:

1. TTOKYTIKO-TIPOJIak0a Ha HEBIYKUMHU UMOTH

2. BJIUTaHE HA KaIWTala Ha JPY>KECTBOTO CHIIIACHO OBIACTSIBAHETO MO Wi. 19 oT ycrara
3. M3/1aBaHe Ha OOJIMTAITUK ChIIIACHO OBJACTSIBAHETO O WI. 33 OT ycTaBa

4. B3eMaHE Ha OAHKOBU KPCIAUTH

CbBeThT Ha TUPEKTOPUTE HA IPYKECTBOTO B3eMa PELICHHS U TI0 IPYTH BHIIPOCH, KOUTO CHIIIACHO HOPMATHUBEH aKT U
yCTaBa Ha JPY>KECTBOTO HE ca OT U3KIIFOUMTENIHATa KOMIIETeHTHOCT Ha O01moTo cropanme.
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CBBeTHT Ha TUPEKTOPUTE MO’KE [1a OBJIACTH SAWH WM HAKOJIKO OT CBOUTE WICHOBE — H3ITBIHUTEITHH WICHOBE, KOUTO
Jla TIPEACTaBIABAT 3a€JHO W/WIIM MOOTAEIHO IPY>KECTBOTO B CHOTBETCTBHE C PEIICHHETO 32 OBIACTSIBAHETO UM.
OBacTsABaHETO HA JIHMIIATa IO IMPEAXOTHOTO M3pEUeHHe MOXke Aa 0bae orrersieHo oT ChbBeTa Ha TUPEKTOPHUTE IO
Bcsko BpeMe. CBBETBT Ha JUPEKTOPHUTE OIpENeNss BB3HATPAKICHWETO HAa WM3IBIHUTCIHUTE WIEHOBE, a
IIpencenatenst Ha CbBeTa HA JAUPEKTOPUTE CKJII0OYBAa JIOTOBOPHUTE 3a BB3JIaraHe HAa YNPABICHHETO U
MIPEICTaBUTEICTBOTO C TAX.

CbBeTHT Ha JIUPEKTOPUTE Ha JAPYKeCTBOTO mnpuema [IpaBmia 3a paboTata cu M 0100psiBA WM3MEHEHMATA M
JorBJIHEHNATa B TsX. CpBeTHT M30Mpa mpencenaTesl U 3aMECTHHK-TIPEJICEIaTeNl OT CBOWTE WieHoBe. ChBETHT Ha
JIMPEKTOPUTE CE ChOMpa Ha PEJOBHHM 3aceaHMs Hai-MalKO BEAHBX MECEYHO, 3a Ja OOCHAM CBHCTOSIHUETO U
Pa3BUTHETO HA JPYKECTBOTO. Beekw uieH Ha chbBeTa MOXKE Jla MOMCKA OT IpeJcenarTeNs Ja CBHKa 3acelaHue 3a
oOCBXKJaHE Ha OTICIHM BBIPOCH. B To3m ciydail mpeacemaTemsT € ANBKEH Jla CBUKA 3acelaHHME KaTo H3IpaTd
MICMEHU YBEJAOMJICHUS B €JHOCEJIMUYEH CPOK IPEIH JlaTaTa Ha 3aCElaHUETO, OCBEH aKo C OIVIE] Ha CHENIHOCTTa Ha
BBIIPOCA, HE CE Hajlara 3ace/laHueTo Jia ObJie CBUKAHO B IIO-KPaThK CPOK.

CbBeThT Ha JAUPCKTOPUTC MOXKE Ja NpueMa pClICHUA, aKO Ha 3aCCAAHNUCTO IMPUCHCTBAT Halil-MaJKo II0JIOBHHATa OT
WICHOBETC JIMYHO WIW NPEACTABISABAHU OT APYT YICH HA CHbBETA. Huxoii MPUCHCTBAI YJICH HEC MOXKE J1a MPCACTABIABa
IOBCYEC OT €JMH OTCHCTBAIII. CbBeTHT Ha JUPEKTOPUTE B3C€Ma PEHICHUA C OOHMKHOBEHO MHO3UHCTBO OT BCHYKU CBOU
YICHOBE, OCBECH B U3PUYHO MNPECABUACHUTC B 3aKOHUTEC W TO3M YCTaB ClIy4au, KOrato C¢ HM3UCKBa IIO-TOJIAMO
MHO3UHCTBO UJIU €ANHOAYIIHUEC. Pemenus morat Ja 6'I)I[aT B3€MaHU 1 HETTPUCHCTBECHO, aKO BCUYKH YJICHOBE HA CHBETA
Ca 3ad4BUJIM MMCMCHO CBITIACUCTO CH 3a PCIICHUECTO.

Pemenusita mo wi. 32, an. 2, 1. 2 1 un.34, an. 1 u an. 4 or Ycrasa ce B3eMar ¢ €IMHOAYIINE OT BCUYKU YWICHOBE Ha
ChBeTa Ha TUPEKTOPUTE.

OJWTEH KOMMUTET:

OpnutHus komurtetr Ha ,,Pubn bymienn“ AJl e u3dpan or OOmOTO chOpaHHe HA aKIMOHEpUTE Ha J[pyKecTBOTO,
nposezieHo Ha 26 ronu 2014 r. CpriiacHo pentenrero Ha O6moro cropanne, ChbBETHT Ha AUPEKTOPHUTE OCHILECTBSIBA
¢dynkuuTe Ha OUTEH KOMUTET.

Dynuxyuu na Qoumnus Komumem:

1. HabmonaBa npouecure 1o ¢uHaHcoBO oTunTaHe B ,,Pubn bymienn AJL;

2. HabnromaBa epeKTMBHOCTTA HA CHCTEMUTE 32 BBTPEIICH KOHTPOI B ,,Pubn bymienn™ A/Jl;

3. HabnroaBa e(eKTHBHOCTTA HA CUCTEMHUTE 3a yIpaBJlIeHUe Ha pUCKoBeTe B ,,Pubn Bymnena™ A/l;
4. HabmromaBa He3aBucHMUS (GHHAHCOB OIUT B ,,Pubn Bymmenn™ AJl;

5. M3BbpuiBa mperse]; Ha HE3aBUCUMOCTTa Ha PErHCTpUpaHus oAuTOp B ,,Pubn Bymnena™ AJl B choTBeTCTBHE C
M3UCKBaHUITA HA 3aKOHA 32 HE3aBUCHMUS (PUHAHCOB 0T U ETHYHUS KoJleKe Ha TpO(eCHOHAIHUTE CYETOBOIUTEIH,
BKJIFOUMTEIHO HAOJII0aBa MPEIOCTaBIHETO Ha JIOMBJIHUTEHH YCIYyTH OT PETUCTPUPAHUS OJUTOP Ha OJUTUPAHOTO
IpeanpusTHE.

3acenanusta Ha OMUTHUS KOMUTET c€ PHKOBOJAT OT Heropus npezacenaten [lenn Jleues Ilenes, n3dpan ot O6moro
crOpaHue Ha akIMoHepuTe, IpoBeaeHo Ha 25.08.2014 r.

HpyxecTBOTO ¢ B mpoiiec Ha u3bop Ha HOB Oputen Komwurer, chrimacHo npeanucanusta Ha wi. 107 oT 3akoHa 3a
He3aBUCHMHsI (PHMHAHCOB OJIUT, KATO C€ OYaKBa TO3M M300p 1a Obae GpuHamm3upaH He mo-kbcHO oT 30.06.2020.

Ha O06mio crOpanme Ha akmoHepuTe Ha ,,Pusn bymnena™ AJl, npoBeneHo Ha 26.06.2014 r., e yrBbpaeHa [TonmmTika
3a BB3HArpaXkJIcHHATa Ha wieHoBeTe Ha CbBera Ha mupekropute Ha JpykectBoTo. KbM maTata Ha M3rOTBSHE Ha
Hactosus ITpocnexkt pyxecTBOTO HsAMa Ch3AaneH KoMuTeT 3a Bb3Harpaxx1eHusITa.

50



Pubn bynneup AA

MpocnekT

4. HEABAUXKHWUMO MMYIMECTBO, MAIIUHA U CHbOPBHKEHU A

OO0musAT pa3Mep Ha IBITOTPAHUTE MaTepUAIHH aKTHBY Ha JipyskecTBOTO KbM 31.12.2019 1. e 2 077 xuin. 1.

Kem 31 mexemBpm 2019 r. ,Pupn Bymmenn™ AJl mpuTexaBa MaIluHH, CHOPBHKEHHS W 000pyABaHE (CTOMAHCKH
HWHBEHTap) ¢ o0I1a 6alaHcoBa CTOWHOCT OT 2 XWIIL. JIB.

VHBECTUIIMOHHUTE MMOTH Ha JIPYKECTBOTO KBbM ChINlaTa IaTa BKIFOUBAT 82 nMoTa ¢ 0011a oy 528 nxa u bamaHcoBa
cTOMHOCT OT 484 xmi. nB. OT NPUTEIKABAHUTE MO3EMIICHH UMOTH 268 1Ka 3eMEeJICIICKU 3¢MU, COOCTBEHOCT Ha ,,PUBI
Bymnenn AJl, ca 3akynenu npe3 2013 r., a ocrananure 260 nxa ca npugodutu npe3 mecen aekemspu 2018 r.

Taoauna Ne 5: Masectnnmonau umotr kM 31.12.2019 .

BanaHcoBa

Kateropusi Ha
3emsata [-X

MmoTu, 6pon

MokynHa ueHa
ne/oka

LleHa Ha
npuaobu-saHe,

ne/gka

BanaHcoBa
CTOMHOCT,
ne/gka

CTONHOCT /1B
KbM
31.12.2019

[ 0 0 0 0 0 0
I 2 8 409 422 422 3251
n 31 320 1 367 1415 1405 449 845
v 63 494 1080 1125 1200 592 561
v 20 117 389 413 549 64 182
VI 30 138 634 667 696 95 782
659

Vil 3 18 358 390 12 165
Vil 5 38 984 1027 1070 40 990
IX 4 36 833 871 943 33903
X 0 0 0 0 0 0
Bcuuko: 158 1169 1011 1052 1106 1292 679

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A xom 31.12.2019 .

Tabauua Ne 6: O606ueHa nnopMauusi OTHOCHO MHBECTUIIHOHHUTE UMOTH KbB 31.12.2019

Cpenana miony Ha UMOT 7.128 Jlka
YcepenHeHa KaTeropusi Ha 3eMHTE 4 (1-10) x
Cpenna 1ieHa Ha TTOKYTIKa 1011 JIB./nxa
Cpenna kpaiiHa 1eHa ( BKJI. pa3XoIuTe ) 1052 JIB./nka
Cpenna 6anaHcoBa CTOHHOCT ( Clie/ IPEOLICHKA) 1106 JIB./nka

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A kom 31.12.2019 .

PasnpenesieHue Ha cekopuTudupaHure ot ,,Puba Bymiena” AJl 3emenencku 3eMH MO KaTeropuu KbM

31.12.2019 r.

51




Pubn bynneup AA

MpocnekT

600
500 494
« 400
x
g 320
= 300
o
=
E 200
117 138
il
38 36
0o 0 2 - B W O
I Il ] I\ \Y Y Vi VI IX X
KaTeropwma
H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” A xom 31.12.2019 .
Ta6auna Ne 7: Pasnipenenenue Ha 3eMeJIeNICKUTE 3eMH 110 00acTu
O6nacm O6wuHa nnaow, /0ka/ % om nopmdp.
Byprac Byprac 29.000 2.48
Byprac CyHrypnape 20.250 1.73
Bcuuko obnact Byprac 49.250 4.21
BapHa Honnun Yudnuk 52.397 4.48
Bcuuko o6nact BapHa 52.397 4.48
Fabpoeo CeBnuveBo 178.886 15.30
Bcuuko obnact MNabposo 178.886 15.30
CnuBeH o6w.Hosa 3aropa 42.65 3.65
Bcuuko obnact CnuBeH 42.65 3.65
Ambon Bonspoeo 91.200 7.80
Ambon TyHaxa 380.278 32.53
Ambon Crpangxa 208.259 17.81
Bcuuko obnact fim6on
Crapa 3aropa BpaTa [ackanosu 23.000 1.97
Crapa 3aropa Mbravk 44.006 3.76
Crapa 3aropa Hukonaeso 87.733 7.50
Crapa 3aropa YupnaH 11.423 0.98
Bcuuko obnact Ctapa 3aropa 166.162 14.21
Bcud4ko: 1 169.082 100.00

H3mounuk: Heooumupanu omuemu na “Puvn Bynneno” AJ] kom 31.12.2019 .

52




Pubn bynneupn AL, MpocnekT

Tabsuma Ne 7A: Pasnpenenenue Ha ceKropuTU3upaHure ot ,,Pubn bymanenn” AJ]
3eMeJIeJICKY 3eMU 10 oOuiHN KbM 31.12.2019 1.

YupnaH bpaTa [dacka, byprac Jonnn undavk

CeBnneso 1% | 2% 2% | 0
15% \

; — | Mbranx
P
Hukonaeso
CyHrypnape 7%
2%

Hosa 3aropa
4%

bonsaposo
8%
Ctpangxa
18%
TyHAOXa
33%

= bpata [lackanosu = byprac = lonHW Yndank Mbranx

= HuKkonaeso = CTtpangxa = TyHAXKa = bonaposo

m HoBa 3aropa m CeBnneBo m CyHrypnape = YupnaH

B nnBectuimonnunte uMoth Ha Emurtenta kM 31.12.2019 r. Bau3ar oe:

- VHBecTHIHMOHEH MMOT- 3eMe/IelICKa 3eMsl C HauWH Ha TpaifHo mon3BaHe CTOMAHCKH ABOP ¢ OOIIa IJIOMI OT
1.983 nka, BKIIOYBAII SipMOMeNKa ¢ oy 278 kB. M. bamaHcoBa CTOHHOCT Ha TO3M MMOT € 52 XWJI. JB.
HmotsT € mpunobut mpe3 M. Mapt 2016 1. 3aeHO ¢ ommie eAnH UMOT 3a obmaTa cyma ot 105 xmi. nB. IIpes
M. nexemMBpH 2016 T. € CKIIIoYeH MpeaBapuTeIIeH JOTOBOP 3a MpoaakdaTa Ha UMOTHUTE cperry cymarta oT 121
xu. 1B. [Ipe3 2017 r. emuHUAT OT UMOTHUTE € MPOJAACH Ha TPETO JIMIE, a 3a IPYTrusi MMOT, OOEKT Ha
II'bPBOHAYAIHMS TIPEJIBAPUTENIEH OTOBOp OT AekeMBpu 2016 T., € JOroBOpeHo ¢ aHeKC KbM J0roBopa Jia
0B OKOHYATETHO 3aruiaTeH a0 31.12.2020 r.

- MarasuH, HaxoJiIIl ce B K.K. 3JIaTHH IsChIy, Tp. BapHa, o6mr. Bapha, 061. BapueHcka ¢ oy 50,66 kB. M.
n GayaHCcOBa CTOMOCT B pa3Mep Ha 526 XHJI. JIB.

- IlozemimeH wuMOT BemHO ¢ JKWIMIIHA crpaja — enHodamuiHa, Haxoisma ce B Tp.KoctuHOpon,
o6nr.Koctuaopo, 061. Codwus ¢ mior 400 kB.M. 1 6agaHCOBa CTOWHOCT B pazmep Ha 205 xuil. JB.

Hlmecmuuuu 6 npouec Ha u3nvjiHenue

KoM JaraTa Ha HaCTOAI A HpOCHeKT EMuteHTHT HAMa HUHBECTULNH, KOUTO Jia Ca B IPOLCC HA U3BINBJIHCHUC UJIN 3a
KOUTO [a Ca MOCTU TBBbPAN aHTAXKUMCHTHU 3a TAXHOTO U3I'bJIHCHUC.

Ouenka Ha HedsuMICUMUME UMOMU

JIpy>KecTBOTO M3BBPIIBA IIPEOLIEHKA Ha IIPUTE)KABAHUTE OT HErO MHBECTUIIMOHHU UMOTH BEJIHBXK FOJIUIIHO B Kpas Ha
roguHaTa. [locnenHara olieHKa, U3BBPIIEHA OT HE3aBUCUM oLeHuTel, € ¢ Aata 31.12.2018 r. u T4 ce oTHacs n0
267.809 nexapa 3eMeneICcKH 3eMH, MPUAOOUTH OT ApyxkecTBoTO Tpe3 2013 r. Thif kKaTo ocTaHAINTE HHBECTUIIHOHHU
HMOTH ca puaoOuTH mpe3 M. gekeMBpu 2018 1., Te He ca 00eKT Ha M3BBPIIEHATA OIIEHKA, a Ca 3aBEACHHU B OanaHca
Ha ,,Pupn Bymnenn™ Al xem 31.12.2018 r. mo 1ieHa Ha nmpuroOuBaHe, KOSATO BKIIIOYBA MOKYIIHATA [I€HA W BCHYIKHU
Pa3xoAu IO cIeNKaTa.

Onenkara e u3pbpuieHa ot Koncynranrcka xbema Ampura OO/l upes unx. Buonera Anapeesa u unx. Marnanusa
KapacrosHOBa (IIpoBEepHIIa OL[EHKATA).
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Koncynrantcka kpma Ampura OO/, EMK 130565483, cbe cenanmiie u aapec Ha ynpasinenue Codus 1407, xB.
Jlozenen, yn. Xenpux HNocen Ne 15, mpurexaBa ceptudurar Ne 901700064 (18.05.2017 r.) ot Kamapara na
HezapucuMuTe oreruteny B bearapus (KHOB) 3a orenuTencka mpaBOCIOCOOHOCT 3a OICHKM Ha MAalllMHU |
ChOPBHKEHHUS, (PMHAHCOBH aKTUBH U (HUHAHCOBM MHCTHTYLMH, THPTOBCKU TMPEINPHATHS M B3eMaHHs, MMpaBa Ha
MHTENEKTyallHaTa ¥ WHYCTPHAIHATa COOCTBEHOCT, HEJIBWKUMH UMOTH, 3€ME/ICIICKU 36MU M TPaiHU HaCaKIeHHS,
JPYTH aKTHBH.

Wmwx. Buonera AnapeeBa nputexasa ceptuduxar Ne 810100134 (09.05.2011 r.) or KHOB, c onenurencka
MIPaBOCTIOCOOHOCT 3a OLIEHKA Ha 3€MEEIICKU 3eMH M TpaiHu HacaxaeHus u ceptuduxar Ne 100100989 (14.12.2009
T.) C OIIEHUTEJICKA MPABOCIIOCOOHOCT 32 OIEHKAa Ha HEJIBYKUMHU UMOTH.

Wmwx. Marpaninaa KapactosiHoBa npuresxaBa ceprudukar Ne 810100135 (09.05.2011 r.) or KHOB, ¢ onenurencka
MIPaBOCHOCOOHOCT 3a OIIEHKA Ha 3eMEJICJICKH 3eMU U TpaliHu HacaxaeHus u ceprudukat Ne 100100986 (14.12.2009
I.) C OLIEHUTEJICKA IIPABOCIIOCOOHOCT 32 OLIEHKA HAa HEJBIKMMHU UMOTH.

OreHKaTa Ha TOPECIIOMEHATHTE HEABIDKUMH UMOTH Ha J[pyxecTBoTO — 56 6pos (267.809 nxa) 3eMenencku 3eMu —
HUBH, OBOIITHA TPaiHA M €TEPUIHO-MACIICHH KYJATYPH, Pa3oJIokeH! B 3eMiuina B odmuaute byprac, Cyaryprape,
Jomnu ynpnuk, Ywupnan, bpats lackanosu, HukonmaeBo 1 MK — € U3rOTBEHA B ChOTBETCTBHE ChC CTAHJIAPTHUTE
3a OIIEHKA, ChIIIACHO JEHCTBAIIOTO 3aKOHOAATENICTBO Ha Pemy0mrka brarapus kpM narata Ha ounenkata (31.12.2018

T.).

Taéauua Ne 8: Hensmkumu UMoTH, IpeIMET Ha OIfeHKaTa KbM JgaTaTta Ha IIpocrekra

OO0mmuHa o /mxa/

Byprac Byprac 29.000
Byprac CyHnrypnape 20.250
Bapha Joman Yndmuk 52.397
Crapa 3aropa Bpats lackanosu 23.000
Crapa 3aropa Mbramx 44.006
Crapa 3aropa Huxkonaeso 87.733
Crapa 3aropa Yuprnax 11.423

Benuko: 267.809

H3mounux: /loxnao 3a onpedensne na naszapua cmounocm, uzeomeen om Koncynmanmera kvwa Ampuma OO/
Wsnon3BanuTe mogxoan M METOMH 3a OLIEHKA ca:

= MeTOH Ha CPaBHUTCITHUTE npozxa>1<61/1;
- MGTOZ[ Ha Mo3eMJICHAaTa pCeHTa.

Tab6auua Ne 9: Pesynrati oT orjeHKaTa

Merton CroiiHoct TerJio B KpaliHaTa
OIlEHKA

MeTo1 Ha CPAaBHUTEITHUTE TPOJKON 195 953 xs. 50%

MeTton Ha mo3eMieHaTa peHTa 198 677 ns. 50%

3AKJIIOYEHUE 3A CTOMHOCTTA 197 314 aB.

Cpenna cTOMHOCT Ha ieKap 737 nB./mxa

OO0ma ol Ha UMOTHTE, OOEKT Ha OLIEHKATa 267.809 nxa

H3mounux: Joxnao 3a onpedensne na nasapna cmounocm, uzeomeer om Koncynmanmeka xvwa Ampuma OO/
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O6miata CTOMHOCT Ha mpuaoOuTHTe OT EMHTEHTa Tipe3 aekemBpu 2018 T. HHBECTUITMOHHU UMOTH, KOUTO ITOPAIH
Nepuo/ia, B KOWTO ca MPUIO0OHUTH, HE ca OLICHEHH OT He3aBUCHMHU OLICHHUTEI KbM Kpasi Ha FOAMHATA, a Ca OTYETEHH IO
[IeHa Ha MPUA00MBaHE B OJUTHPAHUS TOAMIIEH oT9eT Ha EMuTenTa 3a 2018 1., e kKakTo cieaBa:

Ta6auna Ne 10: motu, npunodutu ot ,,Pubn bymnenn™ AJl npe3 M. nekemBpu 2018 T.

Oo0ma croiiHOCT* oo (aKa) CpenHa mokymHa ieHa
NmoTtu B 06muHa bonsipoBo 79 644.34 91.200 837.71 nB./nxa
Nmotu B o6mmHa TyHmKa 145 662.82 119.656 1 179.80 aB./0Ka
Hmotu B o6mmuaa Ctpanmka 611 77.74 48.958 1211.23 nB./mxa
101 11(0) 286 484.90 259.814 1 065.64 nB./n1Ka

* BriiouBa NOKYyITHAaTa €Ha U pasxoauTe 1o l'IpI/II[O6I/IB8.HBTO

H3mounuk: ,, Puvn Byaneno A/l

IIpe3 2019 r. no natara Ha [Ipocnekra ,,Pubia bymnena™ AJl He € U3BBPIIBAIIO MPOIAKON HAa MHBECTUITMOHHA UMOTH.
KakTo Beue Oemre mocoueHo mo-rope, pyxkectBoto e mpumobmino TakuBa mpe3 2019 roamna. Ilo Ta3m mpuyunHa
OaaHcoBaTa CTOWHOCT HAa HHBECTUIIMOHHUTE UMOTHU B aKTHBa Ha J[pykecTBOTO KbM Kpas Ha 2019 Hapactsa 1o 2 075
xWI. JiB. (2018 1.: 536 xmn. nB.). Criex 31.12.2019 mo matara Ha [Ipocnekra, J[py>kecTBOTO HE € MPUAOOUBAIIO U HE €
M3BBPILBAIO MPOJAKON HA MHBECTUIHOHHUA UMOTH.

OcBeH ropenoco4YeHnTe akTHBH (0000IIeHN U B cieaBamara tabnuua), ,,Pubn bymnena™ AJl He nmpuTekasa Ipyru
JIBITOTpaliHU MaTepHaTHU aKTUBU:

Ta6auma Ne 11: /IpnroTpaitHin MaTepuaianu akTuBy Ha EMuTenTa kem 31.12.2019 1.

banaHcoBa cTOIHOCT KbM
31.12.2019 r. (xuua. aB.)

AKTHB

MauuHy, CbopbKEHUs 1 000pyIBaHEe 2
W HBECTUIMOHHU UMOTHU 2075
ObIIIO 2077

H3mounux: I'oouwen neooumupanu omuem na “Puva Byaneno” A/l kom 31.12.2019 e.
HH¢0PMﬂuu}l 3a coemecmHume npednpu}lmu;l, 6 KOoumo emumernmsvm npumedsicasa 0571 om Kanumania

EmuteHTHT He IpUTEXKaBa A4 OT KalnuTajaa Ha CMECCHU IIPCATTPUATHA.

Eeeumyaﬂnume npoéﬂemu 6b6 6PB3KA C Ona3eanemo Ha OKoJiHama cpeda, Koumo mozam oa ce ompaszam 6vpxy
U3noJjizeanemo om emumenma Ha 01;J120mpaimume mamepuainu aKkmueu

EMuTeHTHT crma3Ba BCHUKY M3UCKBAHUS 1 paznopez[614 Ha CKOJIOTUYHOTO 3aKOHOJATCIICTBO, HeﬁCTBaLHO B Peny6nm<a
B’I)J'Il"apl/lﬂ 1 KbM MOMCHTA HsIMa HpO6ﬂeMI/I BBB BpPb3Ka C OI1a3BaHETO Ha OKOJIHATa CpeJia, KOUTO MOrart Ja €€ OTpasdaT
BBPXY U3IOJI3BAHETO HA [[LHFOTpaﬁHPITe MaTcepuaJIHi aKTUBU Ha Emurenrta.

VI. TPEIJIEJT HA JEHMHOCTTA U ®UHAHCUTE U IEPCOEKTUBA

1. PE3YJTATH OT JEMHOCTTA

Pesynrarute ot neitHocTTa Ha EMUTEHTA 3a MOCICTHUTE TPU (PMHAHCOBU TOJUHU, KAKTO U KBM MOCIICICH MEKIUHEH
nepuo, € mpeacraBeHa B Tabmuiu Ne 12a u 120 no-momy.

IIpuxonure Ha ,,Pubn bymnenn™ AJl ce BIMAAT OT IPOMEHUTE B HAEMHUTE U apeHIHUTE HUBA, IPU KOUTO OTJaBa
JIpy’KecTBOTO OTAaBa CBOMTE MHBECTUIIMOHHU UMOTH M OT OOIIOTO CHCTOSHHE HA Ma3apa Ha HEABWXUMHU UMOTH H B
MO-KOHKPETHO - T1a3apa Ha 3eMefelicka 3ems B brirapus. PuckoBeTe, CBbp3aHU ¢ HHBECTHUIIMHUTE B UMOTH, KOUTO ca
NIPUCHINH 3a JeliHocTTa Ha EMuTenTa, ca npeacrasenu noapobHo B Paznmen IV, T. 4.1. oT HacTOSIIIMS JOKYMEHT.
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[Ipe3 m3muHammTe TpU (UHAHCOBH TOOWHH J[pY>KECTBOTO € pea3Hpalo MPHXOAN BHB BPB3Ka C MOINHCAHU
MIPEIBAPUTEITHH JJOTOBOPH 32 MOKYITKO-IIPOak0a Ha UMOTH U MPEIOCTaBESHH [IPaBa Ha MpojiaBaya Mo CujaTa Ha Te3U
JIoroBOpH. JIOKOJIKOTO TE3W JOTOBOPH 3a MpeKpaTeHu npe3 M. aBryct 2019 r., He ce ouaksa ,,Puba bymnena™“ A/l na
MIPOABIDKY J1a TeHEpUpa MPUXOAN OT TO3M U3TOYHUK B OBAEIIIE.

CpI10 Taka, KakTo OeIre MocoYeHo Mmo-rope, mpe3 TpeToto TpuMecedrne Ha 2019 r. JIpy»KecTBOTO € MpUI00HIIO oIl
641.459 nka 3eMezenicka 3eMs, U MOXE Jja C€ O4aKBa TOBa Ja JOBEJE 10 yBEJIMYCHHE HAa apeHIHUTE MPUXOAU B
Obxerie.

OCBEH TOpenoCcOYeHOTO, HE Ca HAJMIE APYTd 3HAYUTCIHU (PAKTOPH, KOUTO, BKIFOUMTCIHO HEOOWYANHM WITH
CIy4ailHU CHOUTHSI, HITU IPYTH HOBH OOCTOSTEICTBA, KOUTO JIa BIUSAT CHIIECTBEHO BHPXY MPUXOANUTE Ha EMuTEeHTa
OT JEHHOCTTA.

Ta6auma Ne 12a: Pesynratu ot aeiiHocTTa Ha ,,Pubn bymnena™“ Al 3a 2016 1.

XUJL. 118.
Hedunancosn pasxonn (70)
Pa3xoau 3a MaTepuanu U BbHIIHU yCIYTU (28)
Pa3xonu 3a mepconana (40)
Pa3zxonu 3a amopTH3zanuu (D)
Jpyru pazxonu (D)
Hedunancosun npuxoan 10
IIpuxoau oT HaeMu 10
Heren pesynrar ot geiiHocTTa (60)
DUHAHACOBH NPUXOIH 41
[Ipuxonu OT TMXBH - AENO3UTH 1
ITpuxomu OT HaeMH - HE3EMEAETICKH 36MHU 3
Jpyru puHAHCOBU IPUXOIU 16
[Ipuxoau oT apeHa ¥ HaeM Ha 3eMEJIEIICKU 3eMU 11
[Tpuxomu oT peorieHKa Ha HHBECTUL[MOHHU UMOTH- 36MEJICIICKH 3€MH 10
duHaHCOBHU pa3xonu -
HeteHn pe3yarar oT (puHaHCOBa AeliHOCT 41
[Meuan6a/(3ary6a) npeau Janbuu (19)
Jlanbium -
[Teyan6a oT mpeoLieHKa Ha UMOTH, MaIlIMHK ¥ ChopbkeHus 1 HIIMA -
Cyma Ha BCeoOXBATHHS T0XO0/ 19)

H3mounuxk: “Puwn Byaneno” A — Ooumupanu eoouwnu ¢hunancosu omuemu 3a 2016 e.

Tab6umna Ne 126: Pesyntatu ot nefiHocTTa Ha ,,Pusn bymienn® AJl 3a nepuoga 2017 r. — 2019 r.

XUn. 18. 2017 2018 2019
IIpuxoau ot ycayru 18 21 35
Hpyru npuxoau 19 21 15
ITewan0a ot mpojaxba Ha HETEKYIIU AKTUBU 3 - -
Pasxonu 3a marepuanu (1) (1) 3)
Pasxonu 3a BRHIIHU yCIIyTH (30) (52) (56)
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Pasxonu 3a mepconana (65) (70) (82)

IIpomsiHa B cripaBeyTUBaTa CTOMHOCT HA MHBECTUIIMOHHH
HMOTH 8 12 5

Pasxonu 3a amopTH3anus - - -
Hpyru pazxoan 2) 6) ©)
IMeuyan6a/(3ary6a) oT onepaTuBHA JAeiiHOCT (50) (75) 92)

DuHAHCOBU MIPUXOAU - - -

DuHAHCOBU Pa3xoau (1) @9)] @9)]
ITeuan6a/(3ary6a) npeau JaHbIN (51) (76) (93)
Pasxonu 3a manbim - - -
IMeuyan6a/(3ary6a) 3a mepuoaa (51) (76) 59)

Ilpes 2017 2. e npomeneH hopmamvm Ha omyema 3a neyardbama uiu 3a2yoama u opyaus 6ceobxsamer 00xX00 U e U3bpuleHd
pexnacugpuxayus na npuxooume. He e nanuye npeusuucienue na omvemenume npes 2016 2. pesynmamu.

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu gpunancosu omuemu 3a 2017 2. u 2018 e. u neooumupanu 2oouwnu omuemu 3a 2019
2.

Jlpy’kecTBOTO TreHepupa MPUXOIU OTAABaHE MOJ apeH/a Ha 3€MEIEICKH 36MH, IPUXOAN BbB BPB3Ka ChC CKIFOUCHH
TIPEABAPUTEITHN TIOTOBOPH 32 MOKYMKO-TTpoak6a Ha mMOTH (10 M. aBrycT 2019 T.) 1M mpeoTnaBaHe moa HaeM Ha ohuc
B rp. Codus (koiTo He € codbcTBeHOCT Ha J[pyKecTBOTO).

ITpes 2016 r. JlpyxectBoTto' € peanusupano 24 Xuil. JIB. IPUXOIH OT HAEMH M aPEH/IM HA UMOTH, CPABHEHO € 5 XWJL
JIB. peanu3upaHu roguHa no-pasHo. Ilpes rogunata ,,Pubn Bymnena“ AJl oTuMTa M NpUXOAM MO NPEABAPUTEIHU
JIOTOBOPH 32 TIOKYTKa HAa MHBECTULIMOHHU UMOTH, B pa3Mep Ha 16 xui. nB. OtdyereHu ca v 10 XU JIB. IONOXKUTEIHU
e(eKTn OT IpeoleHKa HAa MHBECTUIIMOHHUTE MMOTH, cOoOCTBEHOCT Ha JlpyxecTBoTO. OmEepaTHBHUTE pa3xonu Ha
Jpy>ecTBOTO 3a roJMHATAa ca B pazMep Ha 70 XUIL. JB. KaTO Hali-roJIsiM JsUT e Najia Ha pa3XoJuTe 3a IepCcoHall, KOUTO
BB3NMM3aT Ha 40 XWII. JIB. 3a ToAMHATA. B cneacTBue Ha Ta3u quHamuka, “Pubn Bymnenn“ AJ] oruura 3aryba B pasmep
Ha 19 xun. 1B. 32 mepuoa.

IIpe3 2017 r. Apy>kecTBOTO OTUMTA MOHMKEHHE Ha IPUXOUTE OT HAEMU U apeHau OT 24 XuIL. JIB. Ha 18 XuiL. JB., KaTo
TOBa oTpa3sBa (akTa, 4e € MPOJaJcHa YacT OT HHBECTHIIMOHEH UMOT — CTOIIAHCKHU JIBOP, KOWTO JO TO3U MOMEHT €
Oomn otnaBaH mox HaeM. CBINIACHO MOJIHMCAHUTE MPEIBAPUTEIIHU JOTOBOPH 3a IMOKYIKAa Ha UMOTH, JpykecTBOTO
MpOABIDKAaBA Jia OTyYaBa Bh3HATPAXKICHHUE 3a MPEIOCTABESHU IPaBa Ha IpojaBada, karo npe3 2017 1. e peanusupaio
19 xn1. B. IPUXOAX B Ta3H BPB3Ka. [Ipy’KeCTBOTO OTYHTA CHIIO TaKa § XML JIB. TIOXOJ OT MOJOKUTEIHA IIPEOLICHKA
Ha COOCTBEHHTE MHBECTHIIMOHHU UMOTH. OTIepaTUBHUTE pa3xoJid, OT Apyra cTpaHa, otoemsizBat pseT ¢ 40% mo 98
XWJI. JIB., @ OCHOBHOTO yBEJIMYEHHE ce HAOJII0AaBa MpH pa3sXxoAuTe 3a MEePCOHa, KOUTO pacTaT 0 65 XWIl. JIB. TIpe3
roJuHaTa U OCTaBaT OCHOBHO pa3xonHo mepo. [Ipe3 2017 r. 3arybara Ha ,,Pubn bymnena AJl ce yBenmuuasa 0 51
XWJI. JIB.

[Ipe3 2018 r. npuxoauTe OT HAEMHU U APEHIIN HA UMOTH OTYHUTAT JIEK PBCT 10 21 XWIL. JB., a TE3HU, CBBP3aHU C paBarta,
MIPEOCTABCHH 10 MPEABAPUTEIHUTE JOTOBOPH 3a IMOKYIIKa Ha UIMOTH — A0 21 xwil. JIOMBIHHUTENEH JOXO B pa3Mep
Ha 12 Xuj. 7B. € OTYETEH BBHB BPB3KA C NPEOICHKAaTa Ha CHpaBeAINBaTa CTOMHOCT HAa MHBECTUIIMOHHUTE MMOTH.
OrnepaTUBHHUTE Pa3XOM 3a TOJMHATA CHIIO OTYUTAT PACTeXk, nocturaiiku 129 xui. nB. [Ipe3 2018 r. oCHOBHHAT PBCT
H7Ba IOPaJIy MOBUIICHUTE Pa3XOH 32 BBHIIHU YCIYTH (52 XU JIB.), HO MOI00HO Ha MPEIXOAHHU MOJUHHU, Pa3X0anuTe
3a MepCcoHal ChINO MPOoAbIKaBaT fa pactaT. HerHnara 3ary6a Ha ,,Pusia bymnena Al 3a 2018 r. goctura 76 Xwui. 1B.

1 O6uwata cyma ot 24 xun. nB. BkAoYBa 10 XU, NB. NPUXOAM OT HaemMu (OTYETeHM KaTo HePpUHAHCOBM NPUXOAM B
OAUTUPAHUA rOAMULLIEH OTYET Ha APY*KecTBoTo 3a 2016 r.), 3 XMA. N1B. — NPUXOAN OT HAEMU HA HE3EeMede/ICKM 3eMu
1 11 xun. NB. — NPUXOAN OT apeHaa U HaeM Ha 3eMefe/ICKM 3eMU. (nocneaHUTe ABe ca OTYeTEeHU KaTo GMHAHCOBM
npuxoau B 0g4UTUPaHMA FTOANLLEH OTYET Ha ApyKecTBoTo 3a 2016 T.).
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IIpe3 2019 1. [Ipy>kecTBOTO € peaanu3upaio 0010 MPUXOAH B pa3Mep Ha 86 XWIL JIB., OT KOUTO OCHOBHO - 35 XHIL.
JIB. IpUXO0U OT HaeMH (17 XHJL. JIB.OT KOUTO ca MPUXOAH OT apeHn), 13 Xuil. JB. IPUXOAH BbB Bpb3Ka C
MIPEABAPUTEITHUTE JOTOBOPH U APYTH MPHUXOIW B pa3Mep Ha 2 XWIIL. JiB. TeHICHIUATA Ce 3ama3Ba U B pa3XxoqHaTa
4acT - OOIIMTe Pa3Xxoau Bb3IM3aT Ha 179 XuiL. JB., OT KOUTO pa3xoauTe 3a aerHoctta 3a 2019 r. ca 178 xu. niB.
Taxka e oTyereHa 3ary6a oT 93 XwuJ1. JIB. 3a TOIMHATA.

2. JUKBUJHOCT U KAIUTAJIOBU U3TOYHHUILIHU

Nudopmanusita 3a TMKBUIHATA MO3ULKS Ha EMHUTEHTa, KAKTO M 32 M3TOYHMIIUTE HA KANUTajaa My, € [IPeACTaBeHa B
TabIUIaTa M0-I0ITy.

Tabauna Ne 13: Gunancosa no3unus Ha ,,Puba bymienn® AJl

XUJl. J16.

Hemekymu akmueu

MamvHH, ChOpBKEHUS U 000pyIBaHE - 3 3 2
HNHBeCTULIMOHHU UMOTH 282 237 536 2075
Pazxonm 3a npumoOnBaHe Ha MaTEpHATHN AKTUBH 635 634 634

OO0 HeTeKyILH AKTHBH 917 874 1173 2077

Texywu akmueu

[Tapuunu cpencTsa 1475 1466 1 089 95
TBproecku U Apyru B3€MaHUSA 19 25 23 21
O0mo TeKylIy aKTUBH 1494 1491 1112 116
OBIINO AKTUBH 2411 2 365 2285 2193

Cobcmeen kanumai

AKIMOHEpEH KamuTasn 2500 2500 2500 2500
Hatpymana 3ary0a 92) (143) (219) (312)
00110 cOOCTBEH KAMUTAJ 2 408 2 357 2281 2 188

Texywu nacueu

Texymm 3aIbIDKEHUS 3 8 4 5
OO0 TEeKYIIU MACUBH 3 8 4 5
OBIIO ITACUBH 3 8 4 5
OBIIIO COBCTBEH KAIIUTAJI U ITACUBU 2411 2 365 2285 2193

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu ¢punancosu omuemu 3a 2016 2., 2017 2. u 2018 o. u neooumupanu 200uwny omyemu
3a 2019 e.

Kakto ce Bmxkma oT mpencTtaBeHaTa WHPOpPMAanus, COOCTBEHHST KalWTal € OCHOBEH KalHTajJoB M3TOYHHK 3a
JpyXecTBOTO.

OcHOBHUAT KanuTtai Ha ,,Pubn Bymnenn™ AJl Bp3nu3a Ha 2 500 000 nB., pasnpenenes B 2 500 000 6p. 0OMKHOBEHU
akuy ¢ HoMuHaN | JB. Besika. [IpyskecTBoTO € Harpynaino 312 Xuil. JIB. 3aryOu mpe3 W3MHHAIM NEPUOJIH, 3apai
KOHMTO OOIIMAT COOCTBEH KanuTai Hamansiea 1o 2 188 xwui. sB. kbM 31 nexemBpu 2019 r. Ipy>kecTBOoTO HE 1Moa3Ba
0aHKOBO WJIM JPYT BHJ BHHIIHO (pMHAHCHUpAHE 3a AeHHOCTTa ci. EqMHCTBEHHTE My acuBU KBbM Kpas Ha MOCIIEIHUS
otueteH nepuon (31.12.2019 r.) ca TekymiuTe My 3aIbDKSHHS B pa3Mep Ha 5 XHJI. JIB., KOUTO BKJIIOYBAT 33 IbJDKEHUS
KBbM KIMEHTH B JOCTABYUIM (3 XWJI. JIB.) U JAHBYHH 3aAbJDKCHUS (2 XUIL. JIB.)
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He cpmecTByBaT orpaHndeHHS BBPXY U3MOI3BAHETO HAa KAITUTAIOBUTE PECYPCH, KOUTO 3HAUUTEITHO Ca 3aCETHAIH FITH
OWxa MOTJIM Ja 3acerHaT 3HAYUTEIHO, IPSIKO MIIM KOCBEHO, AeiHOCcTTa HA EMuTeHTa.

KoM JaTraTa Ha HaCTOALIHA HpOCHeKT, EMuTeHTHT HAMa moeTu TBbPANU AHTAKUMCHTU 3a U3IMBJIHCHUC Ha JaJICHU
HWHBCCTUIIWH.

KammmranoBara mo3utist ¥ 3aIBKHSUIOCTTA Ha JIpy>KECTBOTO ocTaBaT Oe3 3HaUMTEHa ITpoMsHa U KbM Kpas Ha 2019
r. OOmMAT coOCcTBeH KanuTal Aoctura 1o 2 188 xwit. siB., (2018 r.: 2 281 Xwi1. JIB.) @ eAMHCTBEHUTE 3ab/DKCHUS Ha
JIpy»XeCTBOTO ca ThPTOBCKUTE 3abJKCHUS B 0011 pazMep Ha 5 xuil. jB. (2018 1.: 4 xwi. 1B.). Te3u 3aabDKeHAS ca
HeoOe3NeyeHn 1 HerapaHTHPaH!.

ﬂpy)KGCTBOTO HE € MPCAOCTABAJIO rapaHuA 10 YyKAU 3a IbJIZKCHU S (HHMa KOCBCHa SaZ[JTI))KHﬂJ'IOCT).

Taoauma Ne 14: Kannranosa mo3unus 1 3a1sKHAI0cT Ha EMutenTa kM 31.12.2019

XuJs. 6.

Peructpupan kanuran 2500
OO0110 COOCTBEH KanuTall 2 188
Harpymnana 3ary6a (316)
Kparkocpo4nu nacusH, B T. 4: 5
3aovadicenust KoM Kauenmu u 00Cmaguuyu 3
Janvunu 3a0va0cenus 2

H3mounuk: I'oouwen neooumupan gunancos omyem 3a 2019 e.

HatpynBaneTo Ha cueToBoHa 3ary0a mpu nuncata Ha @onn PesepBeH e g0Beno 10 0 crajaHe Ha HETHATA CTOHHOCT
Ha aKTUBUTE Ha JPY>KECTBOTO MOJ] pa3zMepa Ha perucTpupaHus Karurai, He3aBUCUMO OT TOBa, ye [[pyx.ecTBoTo HsiMa
3aIbJDKEHUS] KbM TPETH JIMLA, T.€. HAJUMLE € T. Hap. ,,TeXHUYECKa JeKaMuTaIu3anus’, KOsSTO Bb3HUKBA HE3aBUCUMO
OT TOBa, Y€ KaNHUTaJOBaTa aJEKBATHOCT Ha JPYKECTBOTO M JIMKBUAHOCTTa MYy HE MOCTaBAT IOJ CbMHEHHUE
M3ITBJIHEHUETO Ha 3aIbJDKEHHTa My KbM TPETH CTPAaHU B ITBJICH pa3Mep H B cpok. [lopanu numcara Ha sicHa IpaBHa
ypenda OTHOCHO TPETHPAaHETO Ha ACKANMTATU3aINs, KOSATO HE € CBBbp3aHa C XHUIIOTE3HW 332 HECHCTOSTETHOCT WIIH
HepaboTeno NpeanpuaTue B ObIrapckoTo MpaBo, OLEHKATa 3a TOBA JAJIH JAPYKECTBOTO OTIOBapsl HA M3UCKBAHUATA
3a paboTemio MpeanpusATHE N He, 3aJleTHAIM B OCHOBaTa Ha MEXAIyHapOIHHUTE CTAaHAAPTH 3a CUETOBOJIHA M
(hMHAHCOBA OTYETHOCT, CE OCHIIECTBABA OT HE3aBUCUM (PUHAHCOB OJIUT.

Jluxeuonocm u napuiynu nomoyu

KoM kpas Ha 2019 ,,Pubn bymnenn AJl pa3nonara ¢ mapudHu cpeacTBa B pazmep Ha 95 xwi. nB. C oTunTaHe Ha
001K 3aIBJDKEHUS B pa3Mep Ha 5 XWi. JIB., WM MOKPUTHE Ha 3aJbJDKEHUATA ¢ MApUYHU cpeacTBa oT 19 mbTw,
JUKBUJHATA MO3UIMsA Ha EmuTeHTa MOXE ma ObAe ompeneneHa karo ctabwiHa. [lo-3HauWTeTHUTE W3MEHEHUS B
mapuvHaTa Mmo3uiys Ha EMuTeHTa € cBbp3aHa ¢ MpUI00MBaHETO HA HHBECTHIIMOHHU HMOTH.

Ta6auna Ne 15a: [Tapuunu notouwm Ha ,,Pubn bymnena™ AJl mpe3 2016 T.

XUJL. J18. 2016
I[HapuyHu MOTOLM OT OMEPATHBHA eHHOCT
[Tnamanms Ha TOCTaBUNILIN (775)
ITocThrieHust OT KIMEHTH 37
[Tnamanus, CBBbp3aHU ¢ BE3HATPKICHHS (57)
Jlpyru mocThILIEHUS/TUTAIAHUS OT OTIepaTUBHA IEHHOCT (6)
Brp3cranoseH maHbK 100aBeHa CTOMHOCT 123
HeteH napuyeH noTok oT onepaTuBHA JeiiHOCT (678)

l'[apwum MOTOIU OT HHBECTUIIHOHHA IeHOCT
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[Toxymnka Ha HHBECTUIIMOHHN UMOTH (106)
[TaprdeH NOTOK OT JMXBU, KOMHCHOHHH U IPYTH HOJA00HH 1
Jpyru nmocThIuieHUs/TUTAAHUS OT MHBECTUIIMOHHA ISHHOCT 5
HeTeH napuyeH NOTOK OT MHBECTHUIMOHHA AeHHOCT (100)
IHapuynn nmoTouy ot (pMHAHCOBA ACITHOCT -
Heten napudveH noTok (778)
IMapuyHu cpecTBa B HAYAJIOTO HA MePUOIA 2253
IlapuyHu cpeacTBa B Kpasi HA EPUOAA 1475

H3mounuxk: “Puvn Bynneno” A — Ooumupanu 2o0uwnu gpunancosu omuemu 3a 2016 2

Tabéumna Ne 156: [Tapuunu norouu Ha ,,Pusn Bymnenn®™ AJl 3a nepuoga 2017 r. — 2019 r.

XU JI8. 2017

OnepaTuBHa AelHOCT

2018

IMocThnnenus OT TBProBCKU KOHTPAreHTU 96 42 42
[Inamanust KbM THPrOBCKH KOHTPAreHTu (13) (37 161
[Tnammanns KM IEPCOHAT U OCUTYPHUTEITHA

WHCTUTYLIAN (82) (93) (82)
[Tnamanus Ha NaHBIU, HETHO ®)] (6) 14
Jpyru napuuHu MOTOIM OT ONEePaTHBHATA

JIEHHOCT, HETHO 9 4 (8)
HeTen napuyeH noTok OT onepaTuBHA

JeHHOoCT 13) 90) 127
HNuBecTHUMOHHA JeHHOCT

[IpunoOuBaHe HA UHBECTHIIUOHHU HMOTH - (291) (1121)
Jpyru mapiuaHu MOTOIM OT WHBECTHUITHOHHA

JIEHHOCT 4 4 R
HeTeH napuyeH NOTOK OT HHBECTHLIMOHHA

JeHHOoCT 4 (287) (1121)
HeTHa npoMsiHa B Iapu W MAPUYHH

e€KBUBAJIEHTH (&) Q377) 994)
[Napu ¥ mapuyHU EKBUBAJICHTH B HAYAJIOTO HA

roJguHaTa 1475 1466 1089
I[lapu u mapuyYHM eKBMBAJEHTH B Kpas Ha

roguHaTa 1 466 1 089 95

MpocnekT

IIpes 2017 2. e npomereHn popmamvm Ha omuema 3a ne4ardama uiu 3a2yoama u opyeus 6ceobxeamer 00X00 U e U38bPULeHA PeKIacuurayis
na npuxooume. He e nanuye npeusuucnenue na omuemenume npes 2016 2. pezynmamu

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu punancosu omuemu 3a 2017 2. u 2018 2., u neooumupanu 2oouwnu omuemu 3a 2019

2.

KakTo € BUOHO OT mpexacraBeHara mo-rope wHOpmarws, ,,Pubi Bymienn“ AJl reHepupa OTpUIATEITHH HETHH
MAPUYHA TOTOIM OT ONepaTHBHA NEHHOCT MOYTH Mpe3 IeNHs MepHoJa Ha NpeAcTaBsiHa HCTOpHYecKa (hHHAHCOBA
napopmanusi. OCHOBHA NMPHWYMHA 332 TOBA 33 3HAYUTEIHUTE IUIAIAHWSA, CBBP3aHU C MEpPCOHANAa W THPTOBCKUTE
KoHTpareHTH. [InamanusaTa KbM OCIeHATE ca 3HauuTeTHH npe3 2016 1. (775 xuin. JB.) MOpaay IIIaTeHUTE aBaHCH,
[0 CKIIFOYCHHUTE OT JIpy’KeCTBOTO MpemaBapUTEIHH JOTOCOPH 3a MOKYIKO-TpoJaxkba Ha MMOTH. 3a IOCICAHATA
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omutupana puHancoBa roauHa, JIpyxectBoTo e renepupao 90 Xu1. JIB. OTPUIIATENICH MaprUyieH IOTOK OT ONepaTHBHA
JIEHHOCT, CIPSMO -13 XWIL. JIB. TOJIMHA TIO-PAHO.

W3kntodeHue oT Ta3u TEHACHLUS MPaBU MOCIETHUAT oTyeTeH nepuo (2019 r.), KoraTo HETHUAT MApUUYEH MIOTOK OT
oTrepaTuBHA JCHHOCT € motoxkuTelieH (127 xui. nB.), OnaronapeHue Ha Bh3CTAHOBCHUTE aBAHCH 110 Pa3BAJICHUTE MPe3
TPETOTO TPUMECEUUE MPEABAPUTEIHH TOTOBOPH 3a MOKYIIKO-MIPOAax0a Ha UMOTH U Bh3CTAHOBCHUTE B Ta3H BPH3Ka
M3IUIATEeHU aBaHCHU (Te3H MOCTBHIUICHHUS ca OTUYETEHH C TMOJIOKUTENICH 3HaK B IJIAIlAaHUATA KbM KOHTpareHTtu). Taka
IUTAl[aHKATa Ha J[py’KeCTBOTO KBbM HETOBHTE KOHTPAreHTH Ca HETHO IMOJIOKHUTENTHAa BeiamdyuHa (161 xwm. nB.), a
HETHUSAT IMMAPUICH MMOTOK OT ONEpaTHBHA ACHHOCT nocTura 127 XWiL. JIB.

HeTtHuTe mapuyHU MOTONM OT MHBECTUIIMOHHA JEMHOCT 09aKBaHO ca oTpuniatesay npe3 2016 1. (-100 xui. 1B.), 2018
r. (-287 xmn. n18.) n 2019 1. (-1 121 xw. 71B.) MpeABH HAIIPaBEHUTE HHBECTUIIMY OT CTpaHa Ha ,,Pubi bymiena AJL.
IIpe3 2017 r. IpyxkecTBOTO reHepupa caMo 4 Xuil. JIB. IapUIHH NOTOLY OT MHBECTUIIMOHHA AEUHOCT.

[Tpe3 neproma 2016 - 2019 r. JIpykecTBOTO HE € TeHEPUPATIO MTAPUIHU MOTOIU OT (UHAHCOBA JIEHHOCT.

C orsen Ha TOpeoNUCcaHOTO pa3BuTHe, ,,Pubn bymnena™ AJl oTunta HamaneHHWe Ha MAPUYHUTE CH CPEICTBA Mpe3
BCsIKa FOJIMHA OT TIEpHOa Ha MPeJCTaBeHaTa HCTOpUIecKa HH(OpMAIHsI, KaTo Taka KbM Kpast Ha 2019 r. , mapuaHuTe
CpeacTBa, ¢ kouTo JIpykecTBOTO pasmoiara, HamansBaT A0 95 xwi. aB. oT 1 089 xui. nB., OTYETEHH B Kpas Ha
[peaxoiHaTa roJInHa.

3. N3CIEABAHE W PASBUTHUE, MATEHTH U JUOEH3UNA

[Ipensun npenmera Ha aeiiHOCTTA CH, ,,Pubn Bymienn AJl He U3BbpILBa U3CIeA0BaTENICKA U PA3BOHA IEHHOCT.

4. HOPMATHUBHA CPEJA

EMuTEHTHT (DyHKIHMOHHpA KaTO MyOJIMYHO aKIMOHEPHO APYXKECTBO, YHMATO OCHOBHA JEHHOCT € CBBp3aHa C
HEJIBU)KUMU UMOTH. B TO3M CMHUCHII, IPYKECTBOTO € U3JI0KEHO HA HOPMATUBHU PHCKOBE, CBbP3aHU C MpaBHATA MY
dbopma (AJ]), ¢ myOMTUIHUS My CTaTyT U ¢ OCHOBHHUS MY TNpEAMET Ha ACHHOCT (B TOBa YMCIIO pEryJaToOpHa paMKa U
CKJIFOUCHU C TPETHU CTPAHHU JIOTOBOPH, JOKOJIKOTO ChIIACHO MpaBoTo Ha EC CKITFOYEHUTE TOTOBOPH MEKAY CTPAHHUTE
HMMaT 3aKOHOBO OOBBP3BAIlla CHJIA 32 TAX).

EmuteHnThT M TPETUTC CTPAHU 110 BCUYKHU neicTBanu JOTOBOPH, CKIIFOUCHHN MCXKAY TAX, U3IBJIHABAT 3aABJIKCHUATA
cH 1o TAX U EMUTEHTHT HsIMa OCHOBaHHUS Ja OYaKBa HEHU3ITHIHCHHE B 61>z[eu1e IO TE€3U AOTOBOPH. HOFOBOpI/ITC ca
ChCTaB€CHHU B CHOTBCTCTBHUEC C HAIIMOHAJIHOTO H EBpOHCfICKO 3aKOHOIATCJICTBO, U JOKOJIKOTO TOBa € M3BCCTHO Ha
EMI/ITCHTa, HE CC OYakKBa NMPUECMaHC HAa HOPMATHBHU W3MCHCHHUA, KOUTO Ouxa JIOBEJIN 10 HEICUCTBHUTEIHOCT WIIH
HETIPUIIOKHUMOCT Ha HAKOA OT KJIaY3UTE B TC3U JOT'OBOPH.

ﬂeﬁHOCTTa Ha JApYXKECTBOTO HE € CBbp3aHa CbC CHCIII/I(I)I/I"IHH HOPMATUBHU aKTOBE, pEryjaupamu OImnpcaAciCH
HNKOHOMHYCCKU CEKTOP UJIIN ONPECACIICH TUIl IPOAYKTU U YCIIYT'U.

CraTyThT Ha aKI[MOHEPHO APYKECTBO Ha EMHUTEHTa npeamnoara npuiarane Ha ONpeielIeH HOPMAaTUBHN N3UCKBAHUS
110 OTHOILICHHE Ha €MUTEHTA, perJIaMeHTHPaHu B ThproBckust 3aKOH, KOUTO He OMxa OWJIM MIPUIIOKUMH TIPH JIpyTra
npaBHa opma Ha eMuTeHTa. ChIIEBPEMEHHO, KaTo Iy OINYHO IpykecTBO EMUTEHTHT, ChIilacHO 3aKOHa 32 IMyOJIHYHO
npeaarane Ha neHHu kHwka (3I1TILK), 3aabmknuTeHo ciieaBa 1a ChIIECTBYBa U IIPOJIBIDKU Jla CHIIECTBYBa KaTo
AKI[MOHEPHO JAPYXKECTBO, KOETO My OTHEMa BBH3MOXKHOCTTA Ja M30upa mpaBHa (opMa Ha OpraHu3alms c e
MHUHAMH3HMpaHEe Ha yTeXHEHH perynatopHu n3uckBaHus. CwrinacHo 3IIIILK craTyThT Ha myOnM4HO APYKECTBO
IIperoiara MOBUIICHN HU3UCKBAHUS 10 OTHOIICHHE Ha OTYETHOCT OT CTpaHa Ha EMuUTeHTa, M M3pMYHO MpHUjIaraHe Ha
pasnopenoute 3K, konto HOpMH He OMxa OUIM OTHOCUMU KbM EMHUTEHTA, aKo TOH HAMAIIe CTaTyT Ha IyOJINIHO
JIPY>KECTBO.

Cowrimacuo wi. 149, an. 1 or 3IIILK, nune, koero npupoOue MpsKo WM Ype3 CBbP3aHU JIMIIA IOBEYE OT €/1Ha TpeTa
OT IJIaCOBETE B OOIIOTO ChOpaHue Ha IMyOIMYHO APYKECTBO, B KOETO HMA JIMIIE WM JIMILA, IPUTEKABAIIH IIPSKO WIIN
4ype3 cBbp3aHu auna Hag 50 Ha CTO OT IMlacoBeTe B 00IIOTO chOpaHue, € UIBKHO B CPOK 14 THM OT MpuaoOHBaHETO,
CHOTBETHO B €IHOMECEUEH CPOK OT BIIMCBAHETO B THPrOBCKHS pETUCTHP HA MPpeoOpa3yBaHETO WIN HAMAJSIBAHETO Ha
KaluTajua, KoraTo IpeMUHAaBaHETO HA TIpara € B pe3yJTaT Ha ImpeoOpa3yBaHe WM B pe3yiTaT Ha 00e3CHiIBaHE Ha
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aKIMH Ja PETHCTPHUPA B KOMUCHSTA ChITIACHO WI. 151 THPTroBO MpeaoKeHne KbM OCTaHAINTE aKIIHOHEPH C TIPAaBO Ha
TJIac 3a 3aKyIlyBaHEe Ha TEXHUTE aKIMH W/IIIH 32 3aMsHATa UM C aKI[HH, KOUTO Ie ObaaT U3JaleHu OT MPEIIOKUTEIIS
3a Ta3W IeJl, WM J1a IPEeXBBPIIN HEoOXOMuMHs Opoil akIuy, Taka 4e Ja MPUTEeKaBa MPAKO WK Ype3 CBbP3aHU JINIa
II0-MaJIKO OT €Ha TpeTa OT IJIacoBeTe B 00IMOTO chOpaHWe Ha ApPYyKecTBOTO. Jlo myOiIMKyBaHETO Ha THPTOBOTO
MpeUIO’KEHNE 10 peda Ha Wi. 154, CHOTBETHO /[0 NPEXBBPIITHETO Ha aKIMHUTE, TaKUBa JIMIA HAMAT IPaBO Ja
YOpaXXHSBAT IPABOTO CH Ha TJIac B 00IIOTO ChOpaHKe, KOETO OCHTYPsBa 3al[UTa HA MUHOPUTAPHUTE aKIIHOHEPH.

CowrimacHo wi. 149, an 8 ot 3IIILK, nuie, koeto mpuTexasa NpsKo, Ype3 CBbP3aHHM JIMIAa W/HIN HENPSIKO MOBEYe OT
€/IHa TPEeTa, HO HE MOBEYE OT JIBE TPETH, OT INIACOBETE B O0IIOTO ChOpaHKe Ha IyOINYHO APYKECTBO, HSIMA TIPABO Ja
HpI/I)IO6I/IBa, BKJIIOUUTCITHO YPE€3 CBBbP3aHU JIMIA WK HEIIPAKO B PaAaMKHUTE Ha €1HA I'OJJMHA aKOWK C IIPpaBO Ha Ij1ac B
KOJIMYECTBO, MO-TOJIAMO OT TPU HA CTO OT OOIIUs OpoH aKIMM Ha APYKECTBOTO, OCBEH B PE3YJTaT Ha OTIPABEHO
TBProBo Ipemioxenue mo wi. 1496. Ilpu HapyiieHne Ha TOBa M3UCKBAHE IIpaBaTa Ha IJlac Ce OTPaHMYABAT IO
myOnuKyBaHe Ha THProBo Ipeaoxenue mo wi. 1496. TakoBa 3aapipkeHHe HE Bb3HHMKBA 3a JIMIE, KOSTO MMPEeMHUHAaBa
mpara B pe3yiTaT Ha yBeJIMYaBaHE HA KaluTajla ¢ HM3JaBaHe HA IpaBa WM CJeJ HA/UIeKIHO OTIIPABEHO IO
NIPEABHUACHHS B 3aKOHA peJl ThPTOBO MPEJIOKEHHE 10 BCHUKH aKIIMOHEPH, B PE3YJITAT HAa KOETO JIUIETO € IPEMUHAIIO
rpanunara ot 50 Ha CTO OT IJIacOBETE.

CeorimacHo uwi. 149a. nwmie, KoeTo MpuaoOHe MPSKO, Ype3 CBBbP3aHW JIMIAa WM Hempsko moede oT 90 HA CTO OT
rjlacoBeTe B OOLIOTO ChOpaHMe Ha IMyOJIMYHO JIPYKECTBO, MMa MPaBO Ja PErHCTPHpa THPrOBO MPEIJIOKEHHE 3a
3aKyIyBaHE Ha aKI[HUTE Ha OCTAHAUTE AaKIIHOHEPH.

TBproBute npeasoKeHus ce OChIIECTBIBAT MO peja npeasuacH B wi. 150 u nocneasamu Ha 3ITILK, 3a 3amura Ha
MUHOpHTapHUTE akmuoHepH, wi. Y. 1576 ot MK npenBuxkma, 4e BCCKH aKIMOHEp MMa MPaBO Jla M3UCKA OT
JUIIETO, KOSTO € MPUI0OMIIO IPSKO, Ype3 CBhP3aHU JIHIIA MIIH HEMIPSIKO Hai-Mallko 95 Ha CTO OT TilacoBeTe B 00IMIOTO
crOpaHue Ha MyOIMYHO IPY)KECTBO B Pe3yJITaT Ha THPrOBO MpejyiaraHe, a U3KyH HEFOBUTE aKIIUU C MPABO Ha TJIac
B TPUMECEYEH CPOK OT KpailHUsS CPOK Ha THPrOBOTO MPEJIOKEHUE, KaTo JUIETO MPEeMUHAIIO Tpara oT 95 Ha cTo OT
[JIACOBETE € JUTHKHO Jia U3KYMH aKIuuTe B Cpok 30 THU OT MoTyyaBaHe Ha HCKAHETO.

EMHTEHTBT Ieknapupa, 4e B HAIMOHAIHOTO 3aKOHOJATENICTBO HE CHIIECTBYBAT HOPMATUBHH PA3IIXOpEN0H, KOUTO
MOTar J1a OCYeTSAT ThPTOBH IPEUIOKEHNS OT CTpaHa Ha JIMIA, KOUTO UMAT MPaBO WM ca 3a/IbJDKCHH /1a OTIIPABAT
TaKMBa ThProBU NpeioxeHus no peaa va 3ITLK.

Cpmmo Taka, IpaBHAaTa 3alldTa Ha HHBECTUTOPUTE, OCBIIECTBSIBALIM HHBECTUIMHTE CH Ipe3 VIHBECTHUIIMOHEH
[Tocpennuk, ce ocHoBaBa Ha HAPEJIBA Ne 23 na Komucusita 3a ®unancos Hagzop 3a ycioBusita u peia 3a oneHka
Ha KIMEHTCKH akTuBH 0T 2008 roanHa, KOsATO HE € MPEThpPIIsa aKTyaln3aus ¢ J00pUTe MEKTyHapOIHHA NPaKTHKH,
MPOJUKTYBaHM OT TiobanHaTta (pUHAHCOBAa KpH3a, B OCHOBaTa HA KOSTO HE Ca 3QJI0KEHH HOBHUTE CUETOBOIHHU
CTaHAapPTH 32 CIPABEIMBA CTOMHOCT, U KOSATO HE € npuBesieHa B cboTBeTCTBHE ¢ MCPO 9 1 MC®O 13, B pesynarar
Ha KOETO CBINECTBYBA 3HAYMTENICH PUCK 33 MHBECTUTOPUTE TEXHUTE aKTHUBHU 1a OBJAT OLECHABAHM 3a LEIUTE HA
KOMITCHCHPaHEe HAa HHBECTHUTOPHTE 110 CTAHIAPTH, Pa3IMYaBally ce ChIIECTBEHO HE CAMO KaTO CTOWHOCT, HO U KaTo
JIOTHKa, OT MEXAYHApPOJHUTE CTAaHIAPTH 3a OIpEeisHe Ha Ma3apHa CTOMHOCT HAa (PMHAHCOBU aKTHMBHU, ChOTBETHO
WHBECTHTOP B OBJITAPCKM LICHHU KHIDKA J1a € M3JI0XKEH Ha ChHIIECTBEHO 3aBUILCH PUCK B CPaBHEHHE C MHBECTHTOD B
CBIIOCTAaBUMHU MHCTPYMEHTH Ha Apyr masap B EC.

KeM parata Ha HacTosIus JOKYMEHT, JeMHOCTTa Ha JIpy:KECTBOTO HE € M3JIOKEHAa NPAKO Ha JEHCTBUETO Ha
MIPaBUTEJICTBEHH, NKOHOMHYECKH, JaHbYHH, MOHETAPHU WM TOJUTHYECKH (DaKTOPH, KOMTO MO CBOSI HEOoOWJaeH
XapakTep, Jla UMaT ChIIECTBEHO BIMSHUE BBPXY JeHHOCTTa Ha EMuTeHTa. KaTo MKoHOMIUYEeCcKH CyOeKT, onepupai B
Peny6mmka bearapus, ,,Pusn bymienn A/l e n3noxeHo Ha BIASHUETO HAa Pa3iINdH MPaBUTEIICTBCHH, HKOHOMHYECKH,
JaHbYHU, MOHCTApHU WM MNOJUTUYCCKU PHUCKOBE, KOUTO Ca MPUCHIIU 3a BCUYKU CTOIMAHCKH Cy6eKTl/I B CTpaHarta.
IoBeue nHpopMarms 3a ToBa ¢ mocoueHa B Pasmen IV., T. ,,Puckose” ot Hactosmus [Ipocmekr. UieHCTBOTO Ha
brirapust B EBponelickust chi03, MAaKpOMKOHOMHWYECKAaTa U IMOJIMTHYECKa CTaOMITHOCT Ha CTpaHaTa JlaBaT OCHOBaHHE
Jla ce CMATa, Y€ MaKPOMKOHOMUYECKHUTE (haKTOpH HsMA Jia TMPEIU3BUKAT 3HAYMTEIHU OTKJIOHEHHS B JAEHHOCTTA U
pesyaTatute Ha J[pyxecTBOTO.
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5. TEHAEHLHUU

3emenenckara 3eMsi B bbarapusi octaBa CHIHO pa3apo0eHa, KOeTO OKa3Ba CHIIECTBEHO BIMSHHME Ha Ia3apHarta
JIMHAMHKa B TO3M CEKTOD, BKJIIOYHUTEIIHO HA 0OeMa W IIeHaTa Ha CIEIKUTE 3a MOKYIKO-TPoAax0a U OTHaBaHE 110
HaeM. [lo nanuu, n3necenu ot bparapckara aconuanus Ha coOcTBeHHIUTE Ha 3emeneincku 3emu (BAC33), cpenuusT
pasmep Ha 3emenenckure 3emu B CeBepHa bearapus e 5 nka, a B FOxHa - 8 nka.

HCHH Ha 3eMeaesickarTta 3eMs B B'l).l'll"apl/lﬂ

Ienute Ha 3emMenenckara 3eMs B brirapus orunra yCTOWYHBH PHCTOBE Mpe3 U3MUHAIUTE roauHu. [1o qaHHM Ha
Harwmonanuus cratuctnyecku uHCTHTYT (HCHU) cpenHaTa 11eHa Ha CHENKHTE ChC 36MEENICKa 3eMsl B CTpaHaTa Mpe3
2018 r. noctura 941 nB./nexap, ¢ K0eTo e 0TOeNsI3aH pBCT 0T 7.9% cnpsiMo npeaxoHaTa roguHa. 3a neprosa ot 2010
r. 70 2018 1. cpexnaTa 1eHa Ha ekap pacte ¢ 16% roaumrHo, a npe3 NociIeTHITe 3 TONWHU PHCTOBETE ce 3a0aBsT 10
8.7% cpemnoromumHo. TpaguMOHHO Hail-BUCOKH ca rieHnTe B CeBepom3TouHus paitoH (obmacture Bapna, {o6puy,
Twproume u [lymeH), KpJeTO cpemHaTa IleHa Ha JeKap B Kpas Ha TocjenHarta roguHa moctura 1 345 nB. B
obnmactutre Ha FOrOM3TOYEH pernoH, KbACTO ca Pa3MOJIOKEHH WHBECTUIIMOHHUTE UMOTH Ha ,,Pubn bymnena™ AJl,
cpemHaTa IieHa Ha Jiekap B caenku mpe3 2018 1. Bp3im3a Ha 802 nB./mka, kKaTto oToens3Ba pueT ot easa 0.7% cnpsMo
npeaxoaHata roguHa. CraOHUAT PBCT Npe3 M3MHHANIATA TOAWHA UIBa HA (JOHA HA IMO-yCKOPCHO MOCKBIIBAHE IPE3
MPEeAXOIHUTE NePUOAU. 3a MOCIEAHUTE TPU TOAUHH 3€MUTE B TO3U PErHOH NOCKbNBAT ¢ 8% roauiHo, a ot 2010 .
HacaM — ¢bC 17% TOAMIITHO, KOETO € CHIIOCTABUMO C PHhCTa HA IICHUTE B HAIMOHAJICH Mamiao.

IlenuTe Ha CENKHUTE CHC 3€MENEIICKA IMOTH — HUBH, TPAIUIIMOHHO ca mo-BucoKu. [Ipe3 2018 r. cpeqnara npogakHa
[IeHa Ha TakuBa UMOTU B bearapus moctura 980 nB. 3a nekap, kato orbensizBa 12.7% pbCT cnpsAMO MpeAaxoaHaTa
roauHa, coun craructukata Ha HCH. 3a npeaxoanute 3 roqMHKA pbCTOBETE Ca ChIIOCTABUMH M T€3M Ha 3€MEJICJICKUTE
3eMHM KaTo 110, a UMEHHO — 8.8%.

ITpe3 2018 B crpanara ca ckmoueHn 9505 Op. crmenmku 3a 300 197 nekapa karo Hai-rojsiMa € akTHBHOCTTa B
IOrownsrounms pernon (o6macture byprac, Cnusen, Crapa 3aropa u SIM0011), KBICTO ca CKIIOYEHH CICNKH 3a 192
681 nxa.

IIpe3 2019 r. B bearapus ca cxiroueHu u oossern 30,549 noroBopa 3a apeHa Ha 3eMeeNcKa 3eMs, 10 JTaHHH Ha
AreHnusTa 1o BriucBaHusiTa. ToBa e ¢ okoso 10.7% moBeue cupsimo roanHa no-pano. Jlunep e Jobpuy, kpaeTo ca
Brnucanu 2047 norosopa 3a apenaa Ha 3ems. Cnenar [1nesen u Jloeu ¢ mo 1481 u 1427, xakro u ['enepan Tomeso
u Jlom ¢ mo 1356 u 1303. B ton 10 nonmagar owme Huxonon, Cunuctpa, Bpana, Opsxoso u Koznoayii. Hait-ronsm
PBCT cpell TOJIEMHTE T1a3apy CHpsAMO TOAMHA Mo-paHo ce otauta B Hukomon (+232%), Uupnan (+152%) u Jloeu ¢
roBuiieHue ot 75%.

TenpeHnusATa 32 NOBUILIABAaHE HA IIEHUTE Ha 3eMeJIeiCKa 3eMsl ce 3ama3Ba ctabunHa 3a nmepuona 2010-2018 roauna,
KakTo € BUaHO oT nanuure Ha HCU B Tabnuna 158.
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Tabauna 158: CpeqHu leHN Ha CIENKUTE ChC 3eMeelicka 3ems npe3 nepuoy 2010-2018 roauna
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M3TOuHMK: HCH, 2020 1.
HaeM}m/apequm HHMBA 32 3eMe/1eJICKA 3eMH B B”b.]'ll"apl/lﬂ

CpenHOTO HHMBO O JJOTOBOPUTE 32 HaeM/apeH/a Ha 3eMeiencka 3emst B boirapus npe3 2018 r. mo nanaun vHa HCU e
48 nB./nxa iy ¢ 4.8% MO-BUCOKO CIIPSIMO MPEAX0oqHaTa rojnHa. Hal-BHCOKM OCTaBaT CpeHUTE HAGMHU U apCHIU B
CeBepou3TOUHUS peruoH — 69 1B. Ha 1eKkap, Jokato Te3u B FOrou3roueH peruoH JOCTUrar 1o 35 1B. pe3 u3MuHaiaTa
TOJINHA.

Crnopen brirapckara aconmanus Ha codctBeHuIuTe Ha 3eMezencku 3eMu (BAC33), mazapbT Ha 3eMeIericKa 3eMs 11
oCTaHe IPOTHO3HUpYeM U cTabmireH u npe3 2019 1. ¢ MUHIMAaNeH pbCT Ha IeHUTE OT 5%. BTopuyHMAT ma3ap me oka3Ba
BCE MO-TOJISIMO BIIHSHUC.

TenaeHnusATa 3a MOBUIIABaHE HA apeHJaTa Ha 3eMeIelICKa 3eMs ce 3ama3Ba cradmina 3a nepuoaa 2010-2018 roauna,
KakTo € BuaHo oT ganuute Ha HCHU B TaGmuma 1571.

Ta6ummna 15r: CpeqHu 1ieHH Ha JOTOBOPHUTE 3a apeHIa/HaeM Ha 3eMezericka 3eMs npe3 nepuoaa 2010-2018 roguna
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Odunmanay JaHHY 32 IIeHaTa 1o CACIKH ChC 3eMeJIeJICKa 3eMsI U 332 HUBAaTa Ha apeH/IaTa Ha 3eMenencka sems 3a 2019
TOJIMHA ce OYaKBa Jla ObJaT MyOJUKyBaHU BB BTOpaTta moyioBuHa Ha 2020. [To mpenBapuTETHA JaHHH 332 PETHOHA Ha
CBRE, TennenmusaTa 3a MOBHINIaBaHEe Ha IIEHUTE Ha 3eMeIeliCKa 3eMs U Ha apeHarta ce 3ama3par npe3 2019.

IIpomsina BbB (PMHAHCOBOTO ChCTOsSIHME HA EMUTEHTa 0T Kpasi Ha nocjeqHaTa GUHAHCOBA rOAMHA 10 AaTaTa
Ha HacTtossmsa [Ipocnekr

[TocennaTa puHAHCOBA rOAWHA, 32 KOSITO EMUTEHTHT € myOJIMKyBajl TOAUIITHY OAUTHPaHH (prHaHCOBH oTdeTH € 2018
r.

ITpe3 2019 r. ca HaCTBNMIIM CIIETHUTE 3HAYNMH IPOMEHH BbB (DMHAHCOBOTO ChCTOsIHKE Ha ,,Pubn Bymnena™ A/L:

- JIpy»KecTBOTO € IIPEKPaTHIIO CKIIIOYEHHUTE JIOTOBOPH 3a TIOKYIIKO MpoJiakOa Ha 3a anapraMeHT B rp. Codus,
paiion Usrpes, rapax B rp. Codus, paiton M3rpes u aTenue B crpaja HaXxoJs1a ce B K.K. boposerlr, o0mmHa
CaMOKOB ¥ aBaHCOBO IUIaTEHUTE CyMH B pa3smep Ha oOmo 212 Xxwi. JB. ca Bb3cTaHoBeHH. [lo
NIPEABAPUTEIHUAT IOTOBOP 3a NMPHIOOMBAaHE Ha MaraswH B K.K. 37aTHU IsichLy, ,,Pubn Bymnenn™ AJl e
npuaoOmIIo UMoTa 1pe3 M. aBryct 2019 r.

- IIpe3 M. okromBpu 2019 1. EMuTeHTHT € mpumoowmt 178.86 nka. 3emenencku 3emu B 0011. ['abpoBo, ¢ HaunH
Ha TpaiHO TMOJ3BaHE — HUBM W WM30CTaBeHa opHA 3eMs. [Ipe3 mepmoma HoemBpu-aekeMBpu 2019 T.
JpyxecTBOTO € Mpumodmio ore 463 aka HUBY B 00J1. SIMO0a Ha 001ma cToiHOCT OT 749 XMII. JB.

- Ha 06.12.2019 r. CeBeTbT Ha JUPEKTOPHUTE € B3eN PELICHHE 3a yBeIUuaBaHe KanuTana Ha [[py’kecTBOTO
ype3 myOInaHO npeyiarade Ha aiinu. OOeKT Ha ITyOJIMYHOTO Npejyiarale (BbB Bpb3Ka € KOETO € M3TOTBEH U
Hacrosmus [Ipocnekr) ca 5 000 000 Op. akiun ¢ HOMHHaIHA CTOHHOCT OT 1 J1eB Besika. ChC CHIIOTO pelIeHne
ot 06.12.2019 r. CeBeTbT Ha AupeKkTOpUTE Ha [Ipy>KECTBOTO € ONPENENHI €MHCUOHHATa CTOMHOCT Ha
HOBOU3/aJICHUTE aKIIMU B pa3Mmep Ha | 11eB 3a akuus. B ciaydaii, ue npeiaraHeTo € yCleuHo, KanuTaabT Ha
HpyxectBoTo 11e 0pae yBenudeH ot 2 500 000 yis. Ha 7 500 000 nB.

Teﬂz]emum, KOJ’leﬁaHl/lﬂ, HN3UCKBAaHUSA, AaHTAKUMEHTH WJIH C’l:.ﬁl/lTl/ISl, KOHUTO € BEPOATHO 1a UMAT 3HAYHUTEJICH
e(l)eKT BBPXY HNEPCINEKTUBUTE HA EeMUTEHTA MPE3 TEKylaTa (l)l/lHaHCOBa roauHa.

JpyXecTBOTO Ollepupa B CEKTOpa Ha HEIBIKAMHUTE HMOTH (B YaCTHOCT — 3EMEIENICKH 3eMH). B Tasu Bph3Ka
MPEPCIIEKTUBUTE MYy C€ BIHSAAT OT OOIIMTE TEHACHIMH B cekropa. [loBeue mHOpMAIWs 3a ToBa € MpeICcTaBeHa B
Pazpen IV, 1. 4.1 ot nactoawmus I[Ipocnekr. Moxke na ce Kaxe,u € BCSKa NPOMsHA B MPOJAXKHUTE LEHU Ha
3eMeICTICKUTE 3¢MU B bhirapus, KakTo ¥ B HAEMHUTE/apeHIHUTE HHBA, IE OKAXAT BIHMSHUC BHPXY JACHHOCTTAa Ha
Emurenra.

C ornen Ha crnienuduuHOTO pasBuTHe Ha JpyxkecTBoTto mmpe3 2019 r., Moxke Jja ce ouaKBa IPOMsiHa B CTPYKTypara Ha
npoxoaure Ha Emwurenta mpe3 cienBamara roauHa. Tasu NpoMsiHA € TPOJMKTYBaHa OT €IHa CTpaHa OT
MPEKPaTsBAHETO Ha IPEABAPHUTEIHHUTE IOTOBOPHU 3a IOKYIKO-NpojakOa Ha mMoTH. CrnexBa na ce oTOemnexH, 4ue
CBIJIACHO 3aJIETHAJIMTE B TSAX CHOpasyMEHHs ¢ IpojaBauurte, ,.Pubn Bymrenn AJl renepupamnie o0mo ¢uxcupas
MecedeH npuxon ot 1 588 nB. 6e3 [I/IC BBB BpB3Ka € MPEJOCTABEHO OT HETO MPAaBO Ha MPOJABAYUTE HA T€3W UMOTH
Jla TH TIpeJyIaraT Ha TPETH CTPaHM 3a CPOKa Ha ChOTBETHHA JoroBop. O4akBaHo, ciiesl KaTo J{py»KeTBOTO € MPEeKpaTHIIO
Te31 I0TOBOPH, TO BeUe HiIMa Ja TeHEpHpa TOPEIOCOUYECHUTE IPUXOIH.

Ot apyra ctpana, ipe3 2019 r. EMUTEHTHT € npua00uI HEABMKUMU UMOTH — Mara3uH B K.K. 3JIaTHH MACHIU U 36MHU
B 00:1. 'abpoBo, 061. SIMO0a 1 0611. CuBeH, KOUTO CE OYaKBa Ja 3all0YHAT A3 TeHEPHUPAT MPUXOIH.

VIiI. JUPEKTOPH, BUCIIH PBKOBOJEH CbCTAB U HAETH JIMIJA

1. IMPEKTOPH U BUCII PPKOBOJEH CHCTAB

“Pupn Bymnenn” A/l mMa emHOCTeTIeHHa cricTeMa Ha yrpasiieHHe — CBbBET Ha JUPEKTOPHUTE, KOHTO ce ChCTOM OT 4
¢usnueckn numa. MannatsT Ha HacTosAmus ChBET Ha MupekTopuTe m3THda Ha 12.05.2021 r.
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Tabauma Ne 16: Hacrosii chBeT Ha AupeKkTopuTe Ha ,,Pubn bymnena™ Al

HNme Tlo3uuus

Iemu leues [leuen IIpencenaten

Muxaena bopuciaBoBa Muxosa He3aBucum unen Ha ChBeTa Ha TUPEKTOPUTE
BanenTtun I'eoprues Ctousos W3nbaHuTeNeH TUPEKTOp

Ugaitno Jumutpos lBanos Wiren Ha ChBETA HA JUPEKTOPHUTE

IMeun Jeuen Ienen — [peacenarea Ha ChoBeTa HA TUPEKTOPHUTE HA ., Pubi Byaena“ AJl

Caysxeben agpec: rp. Cobus 1164, paiton p-u Jlozenen, miomax Hoan [Tasex BropuNel, Oduc nentsp boiarapus
2000, et. 1, am. ODPUC1

HNudopmanus 3a CbOTBeTHUS YIPABJICHCKH ONMUT U 3HAHUS HA JIMLIETO:
Oo6pa3oBanmne: Bucuie, MarucTbp 1o npaso — CY ,, Knmument Oxpuackn”, rp. Codust
OTHocuM npodecoHAaJIeH ONMUT:

1) Oxpwxen cba Pasrpan - Ctaxkant-ceaus (1977-1978 1.)

2) AnBoxkatcka koserusi Pazrpan — Ansokat (1978 — 1990 r.)

3) Oo6munua Kyopat — IIpencenaren Ha Bpemennus u3nbiaauteneH komutet (1990 — 1991 r.)

4) O6umna Ky6par - Kmer (1991 - 1995 r.)

5) Ansokarcka koserust Pasrpag — Aasokar (1996 — 2000 r.)

6) MunucrepcrBo Ha @unaHcuTe, [bpkaBHa KOMUCHA IO Xa3apTa - Havanuuk ,,[IpaBen ornen (2000 - 2004 r.)
7) L, Atimun Tetiauar EOOJ] — Co6ctBenuk (2005 T. — 10 MOMeHTa)

8) Iarporyc OO/ — Ceapyxuuk u ynpasuteln (2013 1. — 10 MoMeHTa)

9) MunucrepctBo Ha otOpanara - Hauanauk ,IIpaBen otmen (2013-2014 r.)

10) ,,bearapcku ¢onp 3a B3emanus AJICHULL — Unen Ha cpBeta Ha aupekropute (2017 — 2019 1.)

Yuacrtus Ha Ilenu /leueB IleneB B kauecTBOTO Ha YjieH aJMHHHCTPATHBHHUTE, YNIPABUTEIHH U HAA30PHU
OpraHy WM CHAPYKHUK B IPY:KECTBA U CHAPYKHS:

- HAmua Teitnuar® EOOJ] — Eqnonuuen cooctBenuk (2005 r. — 10 MOMEHTa)
- ITarponyc OO/ — Cpupyxuuk u ynpasuren (2013 r. — 1o MomeHTa)
- ,,bearapcku ¢oun 3a B3emanus” AJICULL — Uien na cpBera Ha gupekTopure (2017 —2019 1.)

- ,,Pubn bBymnenn A/l — [Ipeacenaten na CopBeta Ha qupektopute (2014 r. — 10 MOMeHTa)

IIpe3 nocaennure ner roqunu Ienu leues Ilenes He e Omo:
a) OCHXKAAH 3a U3MaMa;

0) CBBp3aH C HECHCTOATEIHOCT, YMpaBieHHE OT CHUHAWK WIW JHUKBUJAIMS B KauyeCTBOTO My Ha YJeH Ha
aJIMUHHUCTPAaTUBHUTE, YNPABUTEIHUTE WIM HAJ30PHUTE OpPraHW, HEOTPAaHUYEHO OTFOBOPEH ChHIAPYKHUK B
KOMAaHJWTHHM JIPYy’KECTBA C aKIIMH, OCHOBATE WIH IPYT WICH HAa BUCIINS PBKOBOJEH CHCTaB.
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B) obHUIHMATHO MyOIMYHO WHKPUMHHHUPAH U HE Ca MY HallaraHd CaHKIMU OT 3aKOHOBU WJIM PEryJIaTOPHH OpraHd
(BKITIOUUTEITHO OTpeaeNieH! MPo(ecHoOHATHN OpTraHU3allii) U HE € JIMIIaBaH OT Chla OT MPaBOTO aa ObJe WieH Ha
aJIMUHHUCTPATUBHHTE, YIIPABUTEIHUTE WU HAI30PHH OpraHH HA JaJIeH EMHUTEHT, Ja 3aeMa PbKOBOJIHH JJIBKHOCTH,
WK [1a BOJIU JieNlaTa Ha eMUTEHT.

®aMHITHU BPB3KH:

Ierm [leues Ilemer He e ChIPYT WM POTHWHA IO TpaBa WM MO chpebpeHa TUHHA Ha ApyT wieH Ha ChBera Ha
nupekTopute Ha ,,Pubn Bymrena A/l

Muxaena bopucaaBoBa Muxoa — HezaBucuMm wieH Ha CbhbBeTa Ha qUpeKTOpUTe Ha ,,Pubia Byaaena“ AJl

Cayxeben agpec: rp. Cobus 1164, paiton p-u Jlozenew, miomax Hoan [Masex BropuNel, Oduc nentsp boiarapus
2000, et. 1, am. ODPUC1

HNudopmanust 3a CbOTBETHHS YNIPABJICHCKHU ONUT U 3HAHUS HA JINLETO:

O0Opa3oBaHme: BHCIIC, MAarucTbp Mo DOUHAHCOB MEHUIKMBHT -YHHBEPCHTET 32 HAIMOHAIHO U CBETOBHO
cromancTBo, rp. Codus

OTHOCUM NIpopecOHAJIEH ONMT:

1) Kpecmu Anpwpraitsuar EOO/] — CueroBomuresn (2006 -2007 1.)

2) Espokoncynt u cuetoBoactBo OO/l — CuetoBoauren (2007 — 2016 1.)

3) MBM KOHCVYJITUHI" EOOJI — Cob6ctBennk u ['maBen caeroBoauten (2015 1. - 10 MOMeHTa),
4) Tom Ixerc EOOJ] — I'maBen cuetoBoauren (2017 — 2019 1.)

5) Cnopr Buxbsa EAJ] - OnepatuBen cueroBoauten (2018 -2019 r.) u ['maBen cuetoBoauten ciex anpwi 2019
I. ¥ KbM HACTOSIINS MOMEHT.

Yuacrtus Ha Muxaena Bopuciasopa MuxoBa B Ka4ecTBOTO M HA YieH aAMUHUCTPATUBHHTE, YIIPABUTEIHH U
HA/I30PHH OPraHM WU CHAPYKHHUK B IPYAKECTBA U ChAPYKHUS:

- MBM KOHCVIJITUHI EOOJ — Ennonuuen cooctBenuk (2015 1. - 10 MOMeHTa)

- ,,Pubn bymnenn“ AJl — He3aBucum unen Ha CbBeta Ha nupexropute (2016 r. — 10 MOMeHTa)

IIpe3 nocaexnure ner rogunn Muxaena bopuciasoa Muxosa He e Ouia:

a) OCHKIIaHa 3a U3Mama;

\

6) CBbp3aHa C HCECBHCTOATCIIHOCT, YIIPpABJICHUE OT CUHAUK WK JHMKBUJAAUA B Ka4Y€CTBOTO M Ha YICH Ha
AJIMUHUCTPATUBHUTE, YIIPABUTCIIHUTE WUJIN HAA30PHUTE OpraHu, HCOIPaHNMYCHO OTTOBOPEH CHAPYKHUK B KOMaHJAUTHU
JAPYIKECTBA € aKIIMK, OCHOBATECJI UJIK APYT YJICH Ha BUCHIUA PBKOBOACH CHCTAB.

B) O(hHIHATTHO MyOJIUYIHO HHKPHIMHUHUPAHA U HE ca M HAJIaTaHN CAHKIWHU OT 3aKOHOBH WJIHM PETYJIaTOPHU OpTaHH
(BKJIFOUUTEITHO OIpe/esicHH MPOo(eCHOHATHN OpTaHU3al[ii) U HE ¢ JIUIIaBaHa OT ChJla OT MPABOTO Ja ObJIe YWiIeH Ha
aJMUHUCTPATUBHUTE, YIIPABUTEITHUTE WM HAJ30PHHU OPTaHU HA AJICH EMHUTEHT, Jia 3aeMa PHKOBOJHH JUThKHOCTH,
WK [1a BOJIU JIeNlaTa Ha eMUTEHT.

DaMHUJIHU BPb3KH:
Muxaena BopucnaBoBa MuxoBa He € ChOpyra WiH POJHMHA IO MPaBa WM IO ChpeOpPCHA JIMHUS HA IPYT WICH Ha

CuBeta Ha nupekropute Ha ,,Pubn bymnena AJL.
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BajenTuH I'eoprueB CtonjioB — Unen Ha ChBeTa Ha AUPEKTOpHUTE U VI3IIBIHUTENCH AUPEKTOP Ha ,,Pubn Bymienn™

Al

Cayweben agpec: rp. Cobus 1164, paiton p-u Jlozenen, miomax Hoan [Masex BropuNel, Oduc nentsp boiarapus
2000, et. 1, an. ODUC1

HNudopmanusi 3a CHOTBETHHS YIPABJIEHCKU ONUT W 3HAHUS HA JINIETO:
OO0pa3oBaHue: BUCIIIe, MATHCTBP MO CYETOBOACTBO U KoHTpOoJ — BUU ,,Kapn Mapke”, rp. Codust
OTtHocuM mpodecroHAaJIeH ONNT:

1) ,,bynrapmnogexciopt™ A/l - CueroBoguren (1991-1993 r.)

2) ,,Arpekc” OO/ — I'maBen cueroBomuten (1993 — 1994 r.)

3) ,,Arposwr” OO/l — I'maen cueroBoauten (1994 — 2000 r.)

4) ,,Arpunmiiekc EOO/I — I'maBen cuetoBoguten (2001 — 2007 r.)

5) ,,®ypaxu Ipaser Al — I[Ipoxypuct (2008 — 2009 r.)

6) ,,J[TamacMen* EAJ] — [Tpoxypuct (2009 — 2017 r.)

7) ,,A.H.-Arpotpeiiguar® OO/l — CuetoBoauten (2018 r. —2019r.)

8) ,,Kommac UuBect™ AJ] — CuetoBomuren (2019 r. — 1o MOMEHTa)

9) ,,Kommac Kamuran“ AJ] — CueroBoguren (2019 r. — mo MoMeHTa)

OcBeH TekymaTa My QYHKIHS KaTo U3ITBJIHATENCH TUpeKTop Ha ,,Pubi bymnenn™ AJl, Banentun I'eoprues Ctoninos
HE € 3aeMaJl ¥ He 3a¢Ma B MOMEHTA TIO3UIHMS Ha YICH Ha aIMUHHUCTPATUBHH, YIPAaBUTECIHN U HA/J30pPHU OPTaHH Ha
JIPYTH APYKECTBA M CHAPYXKI, HE € y4acTBal U HE yJacTBa KaTo CHAPYKHUK B APYKECTBA U CHAPYIKHSL.

IIpe3 nmocaeanurte net roagunu Banentun 'eoprues CTowsioB He e OMI:
a) OCBHXKJIaH 32 U3MaMa;

0) CBBp3aH C HECBHCTOSTEIHOCT, YIPABICHHUEC OT CHHAWK WJIM JUKBUAAIMS B KA4eCTBOTO My Ha 4YIeH Ha
aIMUHUCTPATHBHUTE, YNPABUTEIHUTE WM HAN30PHUTE OpraHH, HEOTPAaHHYEHO OTIOBOPEH CBHAPYKHUK B
KOMaHIUTHU JIPYXKECTBA C aKIIWH, OCHOBATEJ WJIH JPYT YiICH Ha BUCIIHSA PHKOBOJCH CHCTaB.

B) oHIHAIHO ITyOIMYHO WHKPUMHMHHUPAH M HE ca My HaJjlaraHd CAaHKIMU OT 3aKOHOBH WM PEryJaTOPHH OpPTaHH
(BKJIIOUMTEITHO OTpezieeH! NPO(EeCHOHAIHN OpraHM3allii) U HE € JIMIIAaBaH OT ChJla OT NPaBOTO 1a ObJe WieH Ha
aJIMUHUCTPATUBHUTE, YIIPABUTEITHUTE WM HAJ30pHHU OPTaHM Ha JaJIeH EMHTEHT, a 3aeMa PBKOBOJIHH JITBXHOCTH,
WJIN J1a BOJU JIeNlaTa Ha €MUTEHT.

DaMUIHU BPb3KH:

Banentun ['eoprues CTOMIIOB HE € CHIIPYT WIIM POJHHMHA 110 IIPpaBa WK 1O chpeOpeHa IMHUS Ha OpyT 4ieH Ha ChBeTa
Ha Jupektopute Ha ,,Pubn bymneng AJl.
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HBaiijgo IlumutpoB UBaHoB — Usien Ha ChBeTa Ha AUPEKTOPHUTE

Cay:xeden agpec: rp. Codus 1164, paiton p-u Jlosenew, miomas Moan ITasen BropuNel, Oduc rientsp Boirapus
2000, et. 1, amm. ODPUC1

HNudopmauus 3a cbOTBETHHUS YNPABJIEHCKH ONUT U 3HAHUS HA JIMIETO:
OO0pa3oBaHue: BUCIIIE, JOKTOP IO HKOHOMHKA - IKOHOMHYECKH YHUBEPCUTET - BapHa
OTHOCHUM NIpo(pecOHAJIEH ONNT:

1) Hoedlmayr International AG — Pernonanen MmeHumxbp 3a boarapus (2004 r.)

2) Mon Bapnaa — Menumxsp (2008 - 2009 1.)

3) Investa Property Solutions Ltd. — PrxoBoguren Ynpasnenue va umota (2009 - 2012)

4) Skopje City Mall, Cxorne, Makenonust — Mennmxsp Tsproeku ueHTsp (2012 - 2013 1)
5) TVMI Holding, bearapust/Maxkenonust — Mennmxbsp busnec pazsutue (2013 - 2014 r.)
6) Mon UuBect Kpmnanu EOO/] — Ennonuen cobctBenuk u ynpasuten(2009 - 2017 r.)

7) ABOPO EOO/] — Exnonnyen cooctBeHuK 1 ynpasuren (2016 r. — 1o MomeHTa)

Yuyactust Ha UBaiisio lumutpos BaHOB B Ka4yecTBOTO MY HA WieH aJMUHUCTPATHBHHUTE, YIIPABUTEJIHH U
HA/I30PHH OPraHy WU CHAPYKHHUK B IPYAKECTBA U CHAPYKHUS:

- Mog UnBect Kpmmaan EOO/] — Eqnonnden cooctBennk u ynpasuten (2009 - 2017 r.)
- ABOPO EOO/] — Ennonuuen codctBenuk u ynpasuren (2016 r. — 10 MOMEHTa)
- ,,Pusn Bymnesn Al — M3uenauTenes nupekrop (2017-09.01.2020 r.)

- ,,Pusn Bymnesn AJl — Unen va CpBera Ha qupektopure (2017 — o moMeHTa)

IIpe3 nocaegnure ner rogunu Upaisio Iumurpos UBaHoB He e:
a) OCBHXKJIaH 3a U3MaMa;

6) CBbp3aH C HECBCTOATCIHOCT, YIPABJICHUC OT CHHAUK WIW JIMKBUAAIHWA B KAa4YC€CTBOTO MY Ha YJICH Ha
AIMUHUCTPATUBHUTE, YHOPABUTCIHUTC WJIM HAJA30PHUTE OpraHd, HCOTPAHUYCHO OTIOBOPCH CBHAPYKHHUK B
KOMaHAWTHU APYKECTBA C aKIIUU, OCHOBATCII WIX APYT WICH Ha BUCIIHSA PHKOBOJICH CHCTaB.

B) opHUIMAIHO ITyOIMYHO WHKPUMHMHHUPAH U HE ca My HajlaraHW CaHKIMU OT 3aKOHOBH WJIM PEryJIaTOPHH OpTaHH
(BKITFOUNTEITHO OMpeeNieH: MPo(eCHOHAHN OpTaHU3aliK) U HE € JIMIIaBaH OT ChJa OT MPABOTO Jla ObIC WICH Ha
aIMHHHUCTPATHUBHUTE, YIPAaBUTEIHUTE WM HAaJ30PHU OPTAaHU HA JaJcH EMUTCHT, Ja 3aeMa PHKOBOIHH JUTHKHOCTH,
WY 12 BOJH JeJiaTa Ha eMHUTEHT.

PdamMuIHA BPB3KH:

Usaitno JJumurpoB VIBaHOB He € CHIIPYT WM POJTHIHA IO IpaBa WM 10 chpeOpeHa JIMHUS Ha apyT wieH Ha ChBeTa
Ha aupekropure Ha ,,Puba bymnenn® AL

2. KOH®JUUKTHU HA UHTEPECH

UnenoBete Ha ChBeTa Ha AMpEKTOpHTe Ha EMUTEHTA HAMAT KOH(MIMKT HAa MHTEPECH MEXKIY 3abJDKCHUSATA CH B
Ka4ecTBOTO Ha CH Ha WieHOBe Ha ChbBeTa Ha JUPEKTOPHUTE HAa EMUTEHTa 1 IpyTH YaCTHU WHTEPECH, W/WIIA CBOU APYTH
3aIBJDKEHUS KBM TPETH CTPaHH.
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He ca Hamnvie 70roBOPEHOCTH HITH CTIOPAa3yMEHHUS MEXTy MaKOPUTAPHU aKIIMOHEPH, KIIMEHTH, TOCTABYUIN U APYTH,
B W3IBJHEHHE HA KOETO JaJCHO JIMIE, OT IOCOYCHHUTE B TMpeaxoJHaTa TOYKa, € HW30paHo 3a YIeH Ha
aTMUHUCTPATUBHUTE, YIIPABUTEIHUTE WM HAJA30PHUTE OPTaHM WM IPYT WICH Ha BUCIIHS PHKOBOJEH CHCTaB Ha
Emurenra.

CbBEeTHT Ha AUPEKTOPUTE Ha I[py)KCCTBOTO HE € IMpHUEMaJl OrpaHHMYCHUS 3a ONPEACICHO BpPEME BBB BPbH3Ka C
Pa3nopeKAAHCTO C MPUTCIKABAHUTE OT YJICHOBETC ICHHU KHMKA Ha Emurenra.

UnenoBete Ha ChBeTa Ha AUpeKTOpUTE HA ,,PUbn Bymnenn“ AJl He mpuTekaBaT akIMK OT KanuTayia Ha EMuTeHTa.

Ilo oTHOmIEHHE Ha HWHTEPECUTE Ha (1)I/I3I/I‘IGCKI/ITG U IOpUANYCCKUTE JIMla, y4aCTBallu B eMI/ICI/IHTa/HpeHJ'IaFaHeTO,
BKIIFOUYHUTCIIHO KOH(l)J'II/IKT Ha HWHTEPECHU, KOUTO Ca CHUICCTBCHHU 3a €MHCHUATA, CMUTCHTBT ACKJIApuUpa, 4€ HiIMa
(1)I/I3I/I‘~ICCKI/I WK IOpUAUYCCKU JIMIa ¢ TBBPA aHTAXKXHUMCEHTT 3a 3allMCBAHC HA 4aCT OT €EMUCHATA, U HC CHIICCTBYBA
KOH(l).HI/IKT Ha MHTCPECHU, CBBP3aH C HACTOAIaTa EMUCH 3a TAKHUBA JIAIA.

3. Bb3HATPAXJIEHUSA

“Pupn bynnenn A/l e npueno u npuiara NoJUTHKA 3a Bh3HATpaKACHUATA Ha UileHOBeTe Ha ChbBeTa Ha IUPEKTOPUTE,
BbB BpPB3Ka C OCBIIECTBIBAHE HAa TEXHUTE 3aAbJDKEHUS M OTTOBOPHOCTH MO YIpaBlIeHHE Ha AEHHOCTTa Ha
HpyxecTtBOTO.

O6m0TO CHOpaHNe Ha aKITMOHEPHUTE OTPEIEIIS TOCTOSTHHOTO Bh3HATPaKIEHHE U TAHTHEMHTE Ha dieHoBeTe Ha ChBeTa
Ha JUPEKTOPHUTE U CPOKa, 3a KOITO Te ca AbDKUMH. [ToHacTosmeM wieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE HA ,,PUbI
Bymnenn AJl momy4aBaT caMO IOCTOSHHO Bb3HarpaxaeHue, uuiito pasmep ce riacyBa or OCA. Ha To3u eran
IIPOMEHIIMBO Bb3HATPAXKACHUE HE CE MPEABIKIA.

[TbaHus pasmep Ha Bb3HATPAXKACHHETO Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE 3a MOCHeIHAaTa OJUTHpaHa
¢unancoBa roguHa (2018 r.) n3a 2019 r. e mocodeH B TabauIaTa MO-10JY:

Tab6umna Ne 17: Be3narpaxaenus Ha CbBeTa Ha aupekTopute Ha ,,Pubpn bymnena“ Al 3a 2018 r. m 2019 1.

HNwme KM 31.12.2018 1. Ksm 31.12.2019 1.
Usaiino MBanos 37 560 nB. 38 280 xB.
ITeun Ilenes 6 120 nB. 6 720 nB.
Muxaemna MuxoBa 6 120 nB. 6 720 nB.

H3mounuk: “Puwn Byineno” A/. Banenmun I'eopeues Cmounog e unen na Cveema na oupexmopume na Jpyoicecmeomo om 9 simyapu 2020 e.
UirenoBeTe Ha ChBeTa Ha TUpEKTOpUTE HA ,,PUba Bymtenn AJl He mody4JaBaT YCIOBHH U OTCPOUYEHU KOMITCHACHH.

EMmureHThT He 3aA€JI1 1 Ha4YUCIsIBa CyMU 3a MCHCUU U IPYTHU KOMIICHCAIIUU IPU IICHCUOHUPAHE WIN APYTU HOL[O6HI/I
06€3HIGTCHI/I5{ 3a wieHoBeTe HA ChBeTa Ha JAUPEKTOPUTE.

,,PubI Bymnenn” AJl He e MPeJOCTABSIIO ONIINH BHPXY CBOM IIEHHU KHIKA Ha WwieHoBeTe Ha ChBeTa Ha AUPEKTOPHTE.

4. TEMHOCTH HA YIIPABUTEJHUSA OPTAH

VYnpaBurenen opran Ha ,,Pubn Byminenn™ Al e CpBeThT Ha AupeKTOpHTE. PeabT 3a HEroBOTO M30MpaHe, HErOBUAT
MaHJaT U CbCTaB, KAKTO ¥ PEIBT My Ha paboTa, ca JeTalIHO pa3NnucaHy B YcTaBa Ha JIpyKeCTBOTO U IIPE/ICTABEHH B
Paznen V, 1. 3 (,,Opeanuzayuonna cmpyxmypa‘) ot mHacrosimus [Ipocriekt

,,Pubi Bymtenn AJ] He e mpuemalo OTAeNHN TpaBuia 3a JeiHocTTa Ha ChBeTa Ha TUPEKTOPUTE.

CerimacHo neiicTBamus ycraB Ha ,,Puba bymmena“ AJl, CpBeThT Ha IUPEKTOPUTE YMpaBsABa M IMPEICTaBISABA
JIPY>KECTBOTO U B3UMa PELICHUS] OTHOCHO:

1. MTOKYTIKO-TIPOJIak0a Ha HEIBIYKUMHU UMOTH
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2. BIMTaHE Ha KalWTala Ha IPYKECTBOTO ChIIIACHO OBJIACTSIBAHETO 1O wi. 19 oT ycraa
3. M3/1aBaHe Ha OOJIMTAIMK ChIIIACHO OBJIACTSABAHETO MO WI. 33 OT ycTaBa
4. B3eMaHe Ha OAHKOBH KPEIUTH

CBBeTHT Ha IUPEKTOPUTE HA IPYKECTBOTO B3EMa PEIICHHUS U TI0 IPYTH BBIIPOCH, KOUTO CHIIIACHO HOPMATHUBEH aKT U
yCTaBa Ha JIPY>KECTBOTO HE ca OT U3KIIFOUMTEIIHATA KOMIIETCHTHOCT Ha O0IIOTO ChOpaHue.

CncraBbT Ha ChBeTa Ha AUPEKTOPUTEC KbM AaTaTa Ha HACTOSAIIUA HpOCHeKT € KaKToO CJICaABa:

YiieHoBe Ilepuon

[erm [leues Ileuen CentemBpu 2014 r. — Maii 2021 .
Muxaena bopucnaBosa Muxosa Maii 2016 r. — Maii 2021 r.
Wgaiino umurpos MBanos IOnu 2017 r. — Maii 2021 1.
Basnentun 'eoprues Cronnos Snyapu 2020 r. — Maii 2021 r.

* Manoamvm na mexywust Coeem na oupexmopume uzmuya na 12 maii 2021 .

JoroBopute 3a ycmyrm Ha wieHoBeTe Ha ChbBeTa Ha TUPEKTOPHUTE, CKIOYeHM ¢ EMuUTEeHTa HEe mHpeaBIKaar
00e3mIeTeHus MPH MPEKpaTsBaHe Ha TPYAOBOTO MPABOOTHOIICHUE.

KopnopaTusHo ynpaBieHue

C Pemenne Ha CbBeta Ha aupekropute Ha ,,Pubn bynnenn” AJl ot 25.02.2013 r. [IpysxectBoTO € mpueno IIporpama
3a IpuiaraHe Ha MEXKAyHapoJHO NMPU3HATUTE CTaHIAapTH 3a JOOpO KopHopaTWBHO ympasieHue. [Iporpamara e
N3rOTBEHA B CHOTBETCTBHE C NpHeTHTe 0T KoMucHsATa o GMHAHCOB Ha/[30p MEXKIYHAPOIHO NMPU3HATH CTAHJIAPTH 32
KOpPHOPAaTHBHO yNPaBJIEHHE, a CHIIO Taka € ¥ cboOpazeHa ¢ HaruoHanHus KOAEKe 3a KOPIOPATHBHO YIIPaBJICHHE.

C Pemenne Ha M3BBbHpeTHOTO 00O CHOpaHWEe HA aKIHMOHepUTe, mpoBeaeHo Ha 10 mexemspu 2019 1., MBaiimo
JumutpoB MIBaHOB € 0CBOOO/IEH KaTO U3MBJIHUTENEH WwieH Ha ChBeTa Ha TUPEKTOPUTE U Ha HETOBO MSICTO € M30paH
Banentun ['eoprues Crounos. [IpoMsHaTa e Bircana B ThproBckus peructbp Ha 9 sHyapu 2020 1. He ce ouaksar
JPYTH TPEACTOSIIU MPOMEHH, BKJIIOYUTENHO OJOOPEHHM OT PHKOBOJCTBOTO W/HIM ChOpaHHE Ha aKIMOHEPHUTE,
MPOMCHH B CBhCTaBa Ha PBKOBOJICTBOTO M KOMHTETHTE, KOWTO Ja WMAT CBIICCTBEHO BB3ICHCTBHE BBPXY
KOPIIOPATHBHOTO YyIIpaBiicHHe Ha EMuTeHTa.

HpyxecTBOTO € B mpoliec Ha n3bop Ha HOB Omuten Komwurer, chrimacHo mpeanucanusta Ha wi. 107 ot 3akoHa 3a
He3aBUCUMHS (PMHAHCOB OJIUT, KATO CE OYaKBa TO3W M300p 1a Obae PpuHamm3upan He no-kbcHo oT 30.06.2020.

5. HAETHU JIU LA

Bpost Ha HaeTuTe nuna 3a nepuoga 2016 - cent. 2019 r. e kakTo ciezBa:
CbBeT Ha AUPEKTOpUTE — 3 AyIIY;
Hupexrop Bpp3ku ¢ maBECTHTOpUTE - | NTHIIE HA TPYAOB AOTOBOD;

C‘-IeTOBO[[I/ITeJ'I -1 JIMIE Ha I'paXaAaHCKU JOTr0BOpP.

Ot 01.10.2019 r. € Ha3HAUEHO OIIe €HO JHIIE Ha TPYAOB JOTrOBOp B JpyKecTBOTO.
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He cpmecTByBaT ciopasyMeHns 3a y4acTHe Ha CITy>)KUTEIUTE B KanuTajda Ha EmMuTenTa.

6. JAJOBO YYACTHUE

KoM JaTaTra Ha HaCTOAIIHA HpOCHeKT UnenoBete Ha ChBeTa Ha JAUPEKTOPUTE HE MPUTCIKABAT aKIIUU OT KalluTaJla Ha
EMI/ITGHTa, HUTO ONIHWHU BbPXY aKIUU HaA Emurenra.

VIII. OCHOBHHU AKIHMOHEPHU U CAEJIKA HA CBbP3AHU CTPAHH

1. OCHOBHHU AKILIHOHEPH

KbM 26.02.2020 r. akuuonepu ¢ Hajg 5% ydactue B kanuTana Ha ,,Pubn bBymnena A/l ca cineanuTe nuna:

Tab6umna Ne 18: Axunonepu ¢ Haj 5% ydacTue B KanuTana

Bpoii akiim IIpoueHT 0T KanuTansa Hauun Ha nputexaBane

1. JI® ITPOT'PEC 204 420 08.18% Tpsiko
2. II® CTPATEIUSA 280 150 11.21% TIpsiko
3. JI® UHBECT KJIACUK 64 490 2.58% TIpsiko

JI® UHBECT AKTHUB 350 000 14.00% TIpsiko
4. JI® 10T MAPKET MAKCHMYM 200 600 8.02% Tpsiko
5. VII® TOIUIMHA 160 000 6.40% Tpsiko
6. JII® TOIUTMHA 143 000 5.72% Tpsiko
7. III1® TOIUIMHA 155 000 6.20% TIpsiko

Hempsiko B KauecTBOTO My Ha
YIPaBIBAIIO APYKECTBOTO
8. V]I Komnac UuBect A/l 504 570 20.19% ype3 J1® Crparerus, 1P
IIporpec u 1®
EBpocrabuiHoct
HETIPSIKO B Ka4ECTBOTO My Ha
YIPaBIIABAIIO APYXKECTBOTO Ha
ype3 J1® Nusecr Knacux n 1P
MuBect AKTUB
HEMPSIKO B KAYECTBOTO My Ha
TIEHCHOHHO OCHUTYPUTEIHO
10. IO Tormnmuna 458 000 18.32% JIPY>’KECTBO, yNPABIIABAILO
JI® Tornuna, IO
Tonmmnua, YII® TomnmHa
Hermpsiko B Ka4eCTBOTO My Ha
TIEHCHOHHO OCHUTYPUTEIHO
11. [IO/] bwaee 180 000 7.21% JIPYXKECTBO, YIIPABIIBAIIO
JI® beaeme, [P bbaee,
VII® Braeme
IIpsixo - 0.8%, Henpsiko — 8% B
Ka4yecTBOTO My Ha
YIPaBIIABAIIO APYXKECTBO,
ynpasisBamo J1® Axtusa
Banancupan ¢poun u 1D
AxTrBa Bucoxonoxozer ¢oua
Henpsiko B ka4ecTBOTO My Ha
YIPaBIIABAIIO APYXKECTBO,
ynpasnssamo 1® ED
Ipunuunan u 1O EO Panug
Hemnpsiko B KauecTBOTO My Ha
YIpPaBIIBAIIO APYKECTBOTO

9. Y1 UnBect @oua MeHUmKMBHT Al 414 490 16.58%

12. VY] AxktuBa Acet MeHHKMBHT AJ{ 220 000 8,80%

13. E® Acer MennmxmbHT A/l 155 000 6,20%

14. Y FOr Mapket ®ong MeHHKMBHT 200 600 8.02%
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J® I0I' MAPKET
MAKCUMYM

H3mounux: ,, Puvn Bynneno* A
MaxopuTapHHUTE aKIIMOHEPH HIAMAT pa3HU MpaBa Ha TJiac.

Ha EmurtenTa He ca M3BECTHHM JOTOBOPEHOCTH, YHETO AECHCTBHE MOXE Ha MO-KbCHA JaTa Ja MOPOAU MPOMSHA B
KOHTpoJIa BpXy Emurenra.

2. CIEJKHA HA CBBP3AHMU JUIA

CB’Bp3aHI/I Jina CbrjiacHoO MCC 24, CC CUMUTAT JiMllaTa IPU KOUTO €JHaTa OT CTPAHUTE MMa Bb3MOXKHOCT J1a YIIpaKHsBa
KOHTPOJI WX 3HAYUTCIIHO BJIMAHUC BbPXY JpyraTra pru B3UMaHETO Ha (bHHaHCOBI/I WJIKn ONICpaTUBHU PCUICHUA.

3a mepronia Ha IpeACTaBsHA HCTOpHYEcKa (prHAHCOBA HH(OPMAITH, CBBP3aHH JIUIA HAa IPYKECTBOTO Ca KIIOYOBHAT
YIpaBJICHCKH EPCOHAI, KOWTO C€ CHCTOM OT WwieHoBeTe Ha ChBETa HA TUPEKTOPHUTE.

2016 zo0una:

Ta6muma Ne 19: Cerp3anu smna (2016 1.)

Iemu leues [leuen Ipencenaren na CJI

Koncrantun Koncrantunos Kanbvuen Uien va CI (1o 19.05.20161.)

Muxaena bopuciaBoBa Muxosa Wiren va CJ1 (ot 19.05.20161.)

Tans JJumutpoBa AHactacoBa Unen Ha CJ] u M3neaautenen nupekrop (mo 05.08.2016 r.)
WBan Unues Suen Unen Ha CJ] u M3neaaurenen nupekrop (caen 05.08.2016 r.)

Crnenkure cbe cBbp3aHu 1uua npe3 2016 r. mpeacrapisBaT U3IUIaTEHU Bh3HATPaXKACHUS U Ha uleHoBeTe Ha ChBeTa
Ha JIMPEKTOPHUTE HA JIPY’KECTBOTO B OOII pasmep OT 26 XHIL. JIB.

Tabauna Ne 20: Cnenku cbe cBbp3anu Juna mnpe3 2016 r.

Hwme Kbm 31.12.2016 1.

Tansa JlumutpoBa AHacTacosa 10 xun. nB.
WBan Unues Slues 6 XWIL JIB.
Tleru Jleues Ilenen 5 XuJ. nB.
Muxaena bopucnasosa Muxosa 3 XWIL JIB.
Koncrantun Koncrantunos Kanbuen 2 XHJI. JIB.

Kem 31.12.2016 r. B3eManusdTa Ha ,,Pubn bynnenn” AJl oT cBbp3aHU JIMIA ca B3€MaHHA OT KIIIOUOB YNPaBIECHCKH
nepcoHan B pasmep Ha 11 xuin. nB. KM Ta3u nata J[py>kecTBOTO HsIMa 3abKEHHS KbM CBBP3aHH JIHIIA.

2017 2. :

Tabauma Ne 21: Cewp3anu nuna (2017 r.)

Iemu leues [leuen Ipencenaren na CJI

Muxaena bopuciaBoBa MuxoBa Wiren Ha CJ]

WBan Unues Suen Unen Ha CJ] u M3neaauTeneH nupekrop (mo 23.6.2017 r.)
Ugaiino Jumurpos MBaHoB Unen Ha CJ] u M3neaauteneH nupekrop (cien 23.6.2017 r.)
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CrenkuTe cbe CBBp3aHu Juiia npe3 2017 r. mpeacTaBIsaBaT U3IJIATCHH Bh3HATPAKIACHHS U Ha WieHoBeTe Ha ChBeTa
Ha JJMPEKTOPHUTE HA JIPY’KECTBOTO B OOLI pasmep OT 38 XML JIB.

Tabauna Ne 22: Chenku cbC cBbp3anu Juna mnpe3 2017 r.

Hme K®bMm 31.12.2017 r.

WBan SneB 7 Xwi. JIB.
Ilenu Ileuen 6 Xu. IB.
Muxaena Muxosa 6 XHJI. JIB.
WBaiino MBaHoB 19 xun. nB.

KbM pasxomute 3a 3amiaty, J[pyKeCcTBOTO € HAYUCIIMIIO U TOJIaralluTe ce Pa3XxoIH 3a OCUTYPOBKH B OOIIl pa3Mep Ha
9 XWJL.JB.

KoM 31.12.2017 r. B3emanusita Ha ,,Pubn bymnena” AJl oT cBbp3aHu JUIa ca B3eMaHUsl OT KIIIOUOB yIPABICHCKU
nepcoHan B pazMep Ha 16 xui. iB. KM Ta3u aara JpykecTBOTO HsMA 3abJKEHUS KbM CBbP3aHU JIHIIA.

2018 2.:

Ta6mmma Ne 23: Ceep3anu jnna (2018 1.)

Iemu leues [leuen Ipencenaren na CJI
Muxaena bopucnaBosa Muxosa Unen Ha CJ1
Ugaitno Jumutpos lBanos Wiren va CJ1 v U3mbaHUTENCH TUPEKTOP

CrenkuTe cbe CBBp3aHu Julia npe3 2018 r. mpeacTaBiIsaBaT U3IJIATCHH Bh3HATPAKIACHIS U Ha WieHoBeTe Ha ChBeTa
Ha JUPEKTOPUTE HA IPYKECTBOTO B 0OII pazMep oT 50 Xui. JB.

Tabauma Ne 24: Cnenku cbC CBbp3anu Jura mpe3 2018 T.

HNme Kbm 31.12.2018 1.

Ileuwn Ilenes 6 XHWIIL. JIB.
Muxaena Muxosa 6 XuI1. JIB.
Wsaiino HMBanos 38 xwui. aB.

K®M pasxoaure 3a 3amiatu, J[pyKecTBOTO € HAYUCIUIIO U MOJIArallluTe Ce Pa3X0/IH 32 OCUTYPOBKHU B 00II pa3Mep Ha
11 xwm.js.

KoM 31.12.2018 r. B3emanusira Ha ,,Pubs bymnena” AJl oT cBbp3aHu JUIla ca B3eMaHUsl OT KIIOUYOB yIPABICHCKU
nepconai B pa3mep Ha 12 xwi. nB. KeM Ta3u mata J[py»ecTBOTO HSIMa 3aTbDKEHISI KbM CBBP3aHH JIHIIA.

2019 2.:

Ta6mmma Ne 25: Cepp3anu jnna (2019 1.)

Iemu leues [leuen Ipencenaren na CJI
Muxaena bopuciaBoBa MuxoBa Wiren Ha CJ]
Ugaitno Jumutpos lBanos Wiren va CJ1 v U3mbaHUTENCH TUPEKTOP
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Crenkute cbC CBBbp3aHu Juma npe3 2019 1. npeacTapnsaBaT U3IUIATeHN Bh3HATPAXKICHUS U Ha YieHoBeTe Ha ChBeTa
Ha ITupekTopute Ha J{pykecTBOTO B 0011 pa3Mep OT 52 XHJl. JIB.

Tabdumma Ne 26: Cnenku cbe cBbp3aHu auna npes 2019 r.

Hwme K®bMm 31.12.2019 1.

ITemnu Ileuen 7 XW. JB.
Muxaena Muxosa 7 XWIL. JIB.
Wsaiino Meanos 38 xwWiL. aB.

K®M pasxoaure 3a 3amiatu, J[pyKecTBOTO € HAYUCIIIIO U MOJIArallluTe Ce Pa3X0IH 33 OCUTYPOBKHU B 00II[ pa3Mep Ha
11 xun.js.

KoM 31.12.2019 . B3emanwusiTa Ha ,,Pubs bymnena” AJl OT CBbp3aHH JUIIA ca B3EMaHMsI OT KITIOYOB yIPaBICHCKH
nepcoHai B pa3mep Ha 12 xwi. mB. KeM Ta3u nata J[py»ecTBOTO HIMa 3abJKESHISI KbM CBBP3aHH JIHIIA.

KbM narara na Ilpocnexkra

Tabauna Ne 27: Cebp3anu quna (KbM gatata Ha [Ipocrnekra)

ITeum [eues Iener IIpencenaren Ha CJ1

Muxaena bopucnaBosa Muxosa Unen Ha CJ]

Ugaitno Jumutpos lBanos Unen nva CJ1

Banentun I'eoprues Ctoomsion Wien va CII v U3npaHuTeneH TupekTop

CHCHKI/ITC CbC CBbpP3aHU Jinlla 1pe3 2020 1. A0 AJaTaTa Ha NPOCIICKTA, MPCACTABIABAT U3MJIATCHU Bb3HATPAKIACHUA U
Ha wieHoBeTe Ha ChbBeTa Ha JAUPCKTOPUTEC Ha I[py)KGCTBOTO B 06HI pasMep oT 5 XHIL JB.

Tabauma Ne 27A: Cnenku cbe cBbp3anu jumna mpe3 2020 T.

K®M narara Ha

IIpocnekra
Ilenu Ienen 1 xum. 1B.
Muxaena MuxoBa 1 Xu. nB.
Hgaiino MBanoB 1 xun 1.
Banentun Croniio 2 XWI1. JIB.

K®M pasxoaure 3a 3amiaTti, J[pyKeCTBOTO € HAYKCIIMIIO U IMOJIATAlIUTE CE Pa3X0/U 32 OCUTYPOBKH B 00II pa3Mep Ha
1 xm.jsB.

KbM marata Ha mpocrnekrta, B3emaHusTa Ha ,,Pubn Bymmena” AJl oT cBbp3aHM JHMIa ca B3eMaHHUS OT KJIIOYOB
YIpaBJICHCKH ITepcoHai B pa3mep Ha 21 xui. 1B. KbM Ta3u nata JpyxecTBOTO HAMA 3aIBDKCHNS KbM CBBP3aHH JIHIIA.

3. UIHTEPECHU HA EKCHNEPTH U CBbBETHHILHU

I[py)KQCTBOTO HE I0JI3Ba KOHCYJITAHTH 10 HACTOSAIIOTO Hy6HI/I‘-IHO npeajiaraHe Ha akKIiii U B HACTOAIIN A HpOCHeKT
HC Ca YIIOMCHATHU TaKuBa.

dunaHcopaTa I/IH(l)OpMaIII/ISI 3a Emutenra CbAbpiKa CTAHOBHUILA OT CIICHHUAIUZUPAHO OJAUTOPCKO MpCANPUATUC, U
CbOTBETHO OJWUTOPU B CHCHHUAIUZUPAHO OJAUTOPCKO MPEAINPUATHC. Huxkoit ot CKCIICPTUTC B CHCUHUATIUZUPAHOTO
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OIUTOPCKO TPEANPHUITHE, TPEAOCTaBUI CTAHOBWINE WM BOJICH3SBICHHE OTHOCHO EMHTEHTa, HE NpHUTEkaBa
3HAYUTEICH WKOHOMHYECKH HHTEpeC, CBBbp3aH ¢ EmWTeHTa, M CHEeIHATN3UPAHOTO OJUTOPCKO MPEANPHITHE €
MIPEJOCTABIIO TIMCMEHO TOTBBPXKACHHE, Y€ € OIOOpHIIO CBBpP3aHaTa C HETOBHSA OJWTOPCKH JOKJIAd YacT OT
IIpocnexkra.

Wudopmannsita OTHOCHO CIIpaBeInBaTa CTOWHOCT Ha MHBECTUIIMOHHUTE UMOTH Ha ,,Pubs Bymnenn™ A/, kouto ca
nocoueHu B pasmen V, T. 4 (“HemBwkxuMo HMMyIIECTBO, MAlllMHU U CBOPBKEHHA ) OT HacTosmus IIpocrexr,
IpeCTaBIsIBa CTAHOBUIIE HA EKCIEPTH OT CIELUATU3UPAHO OLEHUTENCKO mpennpustue. Hukoi or ekcreptute B
CHELHATN3UPAHOTO OLEHUTEICKO NPEANpPUSITHE, TPEJOCTABWI CTAaHOBHINEC WIM BOJICU3SIBICHHE OTHOCHO
CIIpaBeNIBaTa CTOMHOCT HA MHBECTHUIIMOHHWTE MMOTH Ha EMHTEHTa, He NpHUTekaBa 3HAUYNUTENIEH MKOHOMHYCCKU
HHTEpeC, CBBbp3aH ¢ EMHTEHTa, W CHEeHHAIN3UPAaHOTO OICHHUTENCKO MPEANpUSITHE € TMPEIOCTaBIIIO ITHCMEHO
MOTBBPKACHHE, Y€ € 0J00PHII0 CBhP3aHaTa C HETOBUTE OLICHUTENICKHU J0KIaau JacT oT IIpocnexTa.

B Ilpocnekra He ce ChABpIKaT M HE ce pa3uuTa Ha Jpyra HH(opMauus, CTAHOBHUIA WM BOJICU3SIBIICHUS OT EKCIIEPTH,
C M3KIIIOUEHHE Ha ITyOJIMYHO JTOCThITHA MH(OPMALUS OT 00II XapaKTep, KOsITO He ce OTHACS KOHKpeTHO 10 Emurenra
U HE c€ OTHACS] KOHKPETHO JI0 ICHHUTE KHIKA, TIPpeIMeT Ha IyonnuHoTto npeiarane. Ha ,,Pubn Bymnenn™ A/l ve 3a
M3BECTHH KOH(DIMKTH Ha MHTEPECH MEXIy 3aIBJDKEHUATa Ha TOPENOCOUYEHHTE eKCIepTH KbM J[pykecTBOTO M
TEXHHUTE YAaCTHH UHTEPECH W/UIIH APYTH 3aIbJIKCHHS.

IX. ®UHAHCOBA HH®OPMAIUA

1. ®UHAHCOBU OTYETU U APYIA ®UHAHCOBA UH®OPMAL UM

,.Publ Bymrenn” AJ] He mpuTexaBa AsUI0BE B APYTH JPYKECTBA U CHOTBETHO HE M3TOTBS OTYETH HA KOHCOJIHIUPAHA
6aza.

duHaHCOBUTE JaHHU, TPEACTABCHU B HACTOAIIUA HpOCHCKT ca TaHHUTEC OT OAUTHPAHUTEC MHIAWBUAYATHU T'OAUIITHUA
OTYeTH Ha EMUTeHTa 1 Herosure HCOAUTHPAHU UHAUBUAYATHU TOAUIIHU OTUCTHU 3a NOCICAHATA (bI/IHaHCOBa roauHa.

[lepronsT, 0OXBaHAT OT Ipe/ICTaBEHATa HCTOpHYecKa (prHaHCOoBa HH(popMarust, BKmousa 2016 1., 2017 1., 2018 r. u
2019r.

Tadoanma Ne 28: Oruer 3a GUHAHCOBOTO CHCTOSHHE

XUJl. J6.

Hemekymu akmueu

MamwuHH, ChOPBKEHUS U 000pyIBaHe - 3 3 2
WNHBeCTULIMOHHU UMOTH 282 237 536 2075
Pa3zxonu 3a npumoOrBaHe Ha MaTepHATHN AKTHBH 635 634 634 -
OO0 HeTeKyLH AKTHBH 917 874 1173 2077

Texkywju akmueu

IMapuunu cpencrea 1475 1 466 1 089 95
THProBCKH M IPYTH B3EMaHUS 19 25 23 21
OO0 TeKylIy aKTUBH 1494 1491 1112 116
OBIIIO AKTUBH 2411 2 365 2285 2193

Coocmeen kanuman

AKIMOHEpEH KamuTan 2500 2500 2500 2500
Harpymnana 3ary6a 92) (143) (219) (312)
OO0 codcTBEH KATUTAT 2 408 2357 2281 2188
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Texywu nacueu

Texymm 3aIbIDKEHUS 3 8 4 5
O0mo TeKyu NacuBu 3 8 4 5
OBIIO ITACUBH 3 8 4 5
OBIIIO COBCTBEH KAIIUTAJI U ITACUBU 2411 2 365 2285 2193

H3mounuxk: “Puwn Byaneno” A — Ooumupanu eoouwnu ¢hunancosu omuemu 3a 2016 2., 2017 2. u 2018 2. u neooumupanu 200uwny omyemu
3a 2019 2.

Taoauma Ne 29a: Ortuer 3a BceoOxBaTHMS 10x0x 3a 2016 T.

XUJ. J6.
Hedunancosn pasxonn (70)
Pasxoau 3a MaTepuanu U BbHIIHU yCIYTU (28)
Pa3xonu 3a nepconana (40)
Pa3zxonu 3a amopTH3anuu (D)
Jpyru pazxonu (D)
HedunancoBu npuxoau 10
IIpuxoau oT HaeMu 10
Heten pe3ynrat oT aeifHocTTa (60)
DUHAHACOBY NPUXOIAN 41
ITpuxonu OT IMXBU - AETO3UTH 1
ITpuxomu OT HaeMH - HE3EMEAETICKH 36MHU 3
Jpyru puHAHCOBU IPUXOIU 16
IIpuxonu oT apeHa U HaeM Ha 3eMEJICIICKU 3eMU 11
[Tpuxomu oT peorieHKa Ha HHBECTUL[MOHHU UMOTH- 36MEJICIICKH 3eMH 10
duHaHCOBHU pa3xonu -
Heten pe3yarar oT (pMHAHCOBA JEHHOCT 41
[Meuan6a/(3ary6a) npeau JaHbuu (19)
Jlanbim -
[Teyan6a oT mpeorieHKa HA UMOTH, MAITUHYU U ChOopBkeHus 1 HIIMA -
Cyma Ha BCeoOXBATHHS 10XO0/ (19)

H3mounuxk: “Puwn Byaneno” A — Ooumupanu eoouwnu ¢hunancosu omuemu 3a 2016 e.

Tabauma Ne 296: Otder 3a nevanbara win 3arydata ¥ Ipyrust BCEOOXBATSH JOXO

XUJ. 6.

[Tpuxonu oT yciyru 18 21 35
Jpyru npuxoau 19 21 15
[Teyan6a ot npoaak6a Ha HETEKYIIH aKTUBH 3 - -
Pa3xonm 3a Mmarepuanu )] (D 3)
Pa3xo/u 3a BRHIIHU YCIIyTH (30) (52) (56)
Pa3xonu 3a mepconana (65) (70) (82)
IIpomsHa B cripaBeasivBaTa CTOWHOCT Ha

WHBECTULIUOHHU UMOTH 8 12 5
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Pasxonu 3a amopTH3anus - - -
Hpyru pazxomu 2 (6) )
IMeuan6a/(3ary6a) oT onepaTuBHA AeHHOCT (50) (75) 92)

dunaHCcOBU npuxoaun - - -

DHUHAHCOBH Pa3Xoau (1) (1 (1)

[Tewan6a/(3ary6a) mpeny AaHbIx 1) (76) 93)

Pa3xozu/1 3a JaHbIH

IMeuan6a/(3ary0a) 3a nepuoaa 51 (76) 93)
O0mo BceoOXBaTHA Meyanda/(3aryda) 3a roquHaTa 51) (76) 93)

Ilpe3 2017 . e npomenen popmamvm na omuema 3a nevanbama unu 3a2ybama u Opyaust 6ceodxeameHn 00Xo0 U € U38bPUIEHA
peknacugurayus Ha npuxooume. He e nanuye npeusuucnenue na omuemenume npes 2016 2. pesyimamu.

H3mounuk: “Puvn Byaneno” A — Ooumupanu eoouwnu punancosu omuemu 3a 2017 2. u 2018 e. u neooumupanu 2oouwnu omuemu 3a 2019
2.

Ta6auma Ne 30: Otder 3a MapuIHUTE TIOTOIH

XUj. 6.

OnepaTuBHa AelHOCT

[TocThINEHMs OT THPTOBCKH KOHTPAreHTH 37 96 42 42
[Tnamanust KbM THPrOBCKH KOHTPAreHTH (775) (13) 37 161
[Tnamanust KbM EPCOHAN U OCUTYPHUTEIHU

HHCTUTYLIUU (57) (82) (93) (82)
[Tnamanus Ha TaHBIU, HETHO 123 %) (6) 14
Jlpyru napuyHH MOTOLHM OT ONepaTHBHATA

JIEWHOCT (6) ) 4 ®)
HeTeH mapuyeH MOTOK OT OoNepaTUBHA JeHHOCT (678) (13) 90) 127

HNuBecTHUHOHHA JeHHOCT
[TpunoOuBane Ha UMOTH, MALTMHU U CHOPBKECHHS (106) - (291) (1121)
INonyuenu nuxBu 1 - - -

Jpyrv napuuHu MOTOIM OT HHBECTUI[HOHHA
JIeHHOCT 5 4 4 -

Heren Mapu4eH MOTOK OT UHBECTUIIUOHHA
neiinoct (100) 4 (287) (1121)

HerHa npoMsiHa B Iapu ¥ ApUYHU

€KBHMBAJICHTH (778) 9 (377) (994)
[Napu ¥ mapuyHU EKBUBAJICHTH B HAYAJIOTO HA

rojgnHaTa 2253 1475 1 466 1 089
Ilapu ¥ MAPHYHN €KBUBAJEHTH B Kpas Ha

roguHaTa 1475 1466 1089 95

H3mounuxk: “Puwn Byaneno” A — Ooumupanu eoduwnu ¢unancosu omuemu 3a 2016 2., 2017 2. u 2018 2. u neooumupanu 2o0uwiny omyemu
3a.2019 2.
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,,Pubi bymnenn™ A/l u3rotst GUHAHCOBUTE CH OTYETH B CHOTBETCTBHE ¢ MeXTyHApOIHUTE CTAHIAPTH 32 (PUHAHCOBO
otanutane (MC®QO), pa3zpadorenu u myomukyBanu oT ChBeTa M0 MeXIyHapoaHu cdeToBoaHH cTaHaaptd (CMCC) n
npuetn oT EBponeiickus cvio3 B choTBeTcTBUE ¢ Permament (EO) 1606/2002 nHa EBpomneiickus mapiaMeHT W Ha
CeBera.

®unancoBute oT4yetH 3a 2016 r. ca ogoOpeHH OoT prKOBOACTBOTO Ha J{pykecTBoTo Ha 07.03.2017 T. M1 3aBepeHH Ha
28.03.2017 r. l'ogumanTe rHaHCOBHU 0T4YeTH 3a 2016 I. ca 3aBEpEHH OT CHEIUATU3HPAHO OJUTOPCKO MPEATIPUSITHE
BJ10 bbarapus OO/], a oquTHT € U3BBPILECH B CHOTBETCTBHE Ha MexayHapogauTe oqutopcku cranaapta (MOC).

ChIitacHO M3pa3eHOTO OT OJWTOpa MHEHHE, NMPWJIOKECHUST (PUHAHCOB OTYET, ChAbBPIKAIl OTYETa 3a (PHMHAHCOBO
crcTosiHue KbM 31 gexemBpu 2016 1. 1 oT4eTa 3a BCEOOXBATHHS JJOXOI, OTUETA 33 IPOMEHUTE B COOCTBEHUS KaITUTAI
W OTYETa 32 NAPUYHUTE NOTOIM 3a FOANHATA, 3aBBbPIIBAILA HA Ta3H JaTa, KAKTO U MOSICHUTEIHUTE TIPHIIOKEHHUS KbM
(bMHAHCOBHS OTYET, 1aBa BAPHA U YECTHA IPeJICTaBa 3a (MHAHCOBOTO ChCcTOsIHME Ha J[pyskecTBOTO KBbM 31 nekeMBpH
2016 r. 1 3a HeroBHUTE (PUHAHCOBU PE3YJNITATH OT JACHHOCTTAa M MAapUYHHUTE MY IOTOLM 33 FOAMHATA, 3aBbPIIBAIlA Ha
Ta3u Jara, B CHOTBETCTBHE C MexXIyHapoJHHUTEe CTaHaapTd 3a ¢uHaHcoBo ortuurane (MC®O), npuern ot
EBponeiickus cbro3.

B nmoxnana Ha HE3aBUCUMUS OJUTOP € BKJIIOUeH naparpad ,,O0pbiaHe Ha MHEHHE , KOWTO TJIacH CIIEIHOTO:

»1. Pa3xonure 3a mpunobuane Ha JIMA mnpunokeHne 6 ca IpeICTaBEeHH aBaHCH IO JOTOBOPH 3a IMOKYyIKa Ha
anmapTaMeHTH B pasMmep Ha 635 Xui. 1B.

2. Pa3mepbT Ha cOOCTBEHHs KalUTal Ha APYKECTBOTO € IMO-MalTbK OT perucTpupanus kanurtaia. ChriacHo
M3MCKBAaHUATa Ha THProBCKHS 3aKOH JAPYXKECTBOTO TPAOBa Ja MpEATpHEME CTHIIKH, C KOWTO Ja Tpeojoiee
HApYIICHOTO ChOTHOIICHUE HA COOCTBEH M PETHCTPHUPAH KarnuTal.

®unancoBuTe oT4yeTH 32 2017 1. ca ogoOpenu ot ppKOBOACTBOTO Ha JlpykecTBoTo Ha 20.02.2018 . 11 3aBepeHH Ha
29.03.2018 r. N'ogumanTe prrancoBr otyetn 3a 2017 1. ca 3aBepeHN OT CHENHATU3UPAHO OJUTOPCKO MPENPUATHE
PCM BI' EOO/I, a o1uThT € U3BBPIIEH B ChOTBETCTBUE Ha MexayHapoaHuTe onutopcku ctanaapta (MOC).

ChIitacHO M3Pa3eHOTO OT OJUTOpa MHEHHE, NPWIOKEHUST (UHAHCOB OTYET, ChIAbpKAall OTYETa 3a (MHAHCOBO
cberosiHue KbM 31 nexemBpu 2017 1., oTdeTa 3a BceoOXBaTHHUS TOXOJ, OTYETA 32 IPOMEHUTE B COOCTBEHHMS KaIUTAal
1 OTYETa 32 MAPUYHUTE MOTOIM 3a FOANHATA, 3aBBPIIBAINA HA Ta3H JaTa, KAKTO U IMOSICHUTEIHUTE TIPHIIOKEHHSI KbM
(MHAHCOBHSA OTYET, 1aBa BAPHA 1 YeCTHA PeJICTaBa 3a (HMHAHCOBOTO ChCcTOsHME Ha J[pyskecTBOTO KBbM 31 nekeMBpH
2017 r. 1 3a HeroBuTe (PUHAHCOBU PE3YJNITATH OT JACHHOCTTAa U MAPUYHHUTE MY TIOTOLM 33 FOAMHATA, 3aBbPLIBAIlA HA
Ta3u Jata, B ChOTBETCTBHE ¢ MexayHapoaHuTe cTanaaptd 3a ¢unaHcoBo otuutane (MC®DO), npuerun ot EC u
OBJIrapCKOTO 3aKOHOAATEIICTBO.

®uHancoBuTe 0TYeTH 32 2018 1. ca 0100peHN OT pHKOBOACTBOTO Ha J[pyxkecTBoTO Ha 28.02.2019 r. 1 3aBepeHH Ha
25.03.2019 r. l'ogumanTe PrrancoBH oTdet 3a 2018 T. ca 3aBepeHH OT CHCIHUATH3UPAHO OJUTOPCKO MPEIPUITHE
PCM BI' EOO/], a oquTHT € U3BBPIICH B CHOTBETCTBHE HA MexmyHapoaauTe ogutopcku cranaapta (MOC).

CpriacHO M3pa3eHOTO OT OJUTOPAa MHEHHE, NPIIOKCHHAT (PUHAHCOB OTYET, ChIABPIKAIl OT4eTa 3a (PHMHAHCOBO
crcTosiHue KpM 31 mekemBpu 2018 1., oTueTa 3a meyanbaTta uiam 3arybata U Ipyrus BceoOXBaTeH O0XO0J, OTUYETa 3a
IIPOMEHUTE B COOCTBEHMS KallUTaJl M OTYETA 3a ITAPUYHUTE MOTOLHM 3a TOAMHATA, 3aBBPIIBAIA HA Ta3H AaTa, KAKTO U
TIOSICHUTEITHUTE TPUIIOKEHHUS KbM (PUHAHCOBHUS OTYET, aBa BAPHA M YECTHA MPEACTaBa 332 (PMHAHCOBOTO CHCTOSHHE
Ha [IpyxectBoTo KbM 31 nmexkemBpu 2018 r. u 3a HeroBure (PMHAHCOBH PE3YNTATH OT ACHHOCTTA W MAPUIHUTE MY
TIOTOIM 3a TOJMHATA, 3aBbPIIBAIlA HA Ta3W /1aTa, B ChOTBETCTBHE C MeEXIyHApOAHUTE CTAHAAPTH 3a (PHUHAHCOBO
otuurane (MC®O), mpuetu ot EC 1 0p1rapckoTo 3aKOHOIATEIICTRO.

®DuHaHCcOBUAT oT4eT KbM 31.12.2019 r. e ono6pen u npuet ot CoBera Ha ngupekropute Ha 30.01.2020 r. u HE €
OJIUTHPAH.

3. 3BHAYUMU NPOMEHU BbB ®UHAHCOBOTO CHbCTOSSHUE HA I'PYIIATA,
HACTBHNHUJIHU CAEJT KPASI HA MOCJUEJHUS MEPAOJI, 3A KOUTO CA
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NYBIUKYBAHMN OJUTUPAHHU TOJUIIHHU UJIN MEXJIUHHU ®PUHAHCOBHU
OTYETH

,,Pubia bymienn AJl He € yacT OT UKOHOMUYEcKa rpyIia.

[ocnenuure my0aMKyBaHU (PMHAHCOBH OTYETH Ha EMHUTEHTa ca TOXWIIHUTE HEOAWTHpPAHH (PMHAHCOBH OTYETH 3a
2019 .

Cnen 31.12.2019 r. He ca HACTHIMIIM 3HAYUMH IIPOMEHHU BBB (PMHAHCOBOTO ChCTOsIHUE Ha EMHHEHTa.

4. TIPABHU U APBUTPAXKHU NMPOU3BOJCTBA

JIpy’KeCTBOTO HE € CTpaHa IO IbP)KABHM, MPABHH WM apOUTPaKHU MPOM3BOICTBA, BKIFOUMTCIHO BUCSINNA HIIA
TaKMBa, KAKBUTO € BEPOSITHO Ja ObJaT 00pa3yBaHM 3a MpeaxoaHuTe 12 Mecera, KOUTO UMAT WKW MOTAaT Ja UMar
CBIIECTBCHO BIUSHHUE BHPXY CMHTCHTA, HETOBOTO (PMHAHCOBO CHCTOSHUE WIIH PEHTAOMITHOCT.

X. INOAPOBHU JAHHMU 3A ITPEJJJIAI'AHETO M 3A JOITYCKAHETO JO
TbPI'OBUSA

1. IPEAJATAHE MW JONYCKAHE JO TbPIrOBUS

IIEHHY KHUXA, IPEJMET HA HACTOSAI[OTO MYBJNYHO NPEJAJIATAHE

[Ipenmer Ha myOnmuHO npeanarane ca 5 000 000 6p. 0OMKHOBEHH, TOMMEHHH, O3HAIMYHN aKIIH OT YBEIMUEHHETO
Ha KanuTana Ha ,,Pusn Bymrena™ AJl c HoMHHATHA 1 eMHCHOHHA CTOHHOCT OT 1 (eIMH) JIeB BCSKA.

AKHI/II/ITG OT Ta3u CMUCHs Ca OT ChIIMs KJIaC, KAKTO BCUC U31a/ICHUTC aKIITUH Ha Z[py)KGCTBOTO 1 1aBaT €JHAKBU IIpaBa
Ha MPUTCKATCIUTEC CU — MNpaBO Ha C€IUH IJlaC B 06IIIOT0 C”b6paHI/Ie Ha aKOUOHEPpHUTE, NPaBO Ha AUBUACHT U Ha
JIMKBUJAIMUOHECH 471, CbPa3MCPHU C HOMHUHAITHATa CTOMHOCT Ha aKgusTa.

Kamuranet Ha JpykecTBOTO Mg ObJe YBEIWYCH caMO aKko ObJaT 3amucaHd W Iatenn Hah-maiko 1 000 000 6p.
aKIUU C HOMHUHAJTHA ¥ EMHCHOHHA CTOHHOCT OT | JIB. BCSIKA, B KOWTO CIy4yail KamuTanrbT Ha J[pyxkecTBOTO 1ie 0b/e
YBEJIMYCH CaMO ChC CTOHOCTTA Ha 3aITUCAHUTE aKIIUU.

IIPABA 110 HEHHHUTE KHUKA U PEJ] 34 YIIPA’KHABAHETO UM

Bcesika oOukHOBeHa akus Ha ,,Pusn bymnenn” A/l maBa mpaBo Ha rirac B O0moTo crOpaHue Ha aKIIMOHEPUTE, IIPABO
Ha TUBUICHT W HA JTUKBUIAIMOHEH ST, IPOIOPIIMOHAIIHN ¢ HOMHHAIHATA CTOWHOCT Ha aKIUsTa.

IIpaBo Ha 1MBUAEHT

Pemrenuero 3a pasmnpenencHie Ha edanbara Ha Jpy>KECTBOTO c€ B3eMa OT PeIoBHOTO roauirHo OOmoTo cr0panue
Ha aKI[MOHEPUTE Bb3 OCHOBA Ha NpeyiokeHneTo Ha ChBeTa Ha JIMPEKTOPUTE U TIPH ClIa3BaHe HAa M3UCKBAHMATA Ha UL
247a wan. 246, an. 2, T. 1 ot ThproBcKUs 3aKOH.

CeriacHo un. 1158, anunes 3. or 3IIIILK, npaBoTo Aa moayvyaT JUBHISHT MMAT JHULATa, BIUCAHU B LEHTPATHUIL
perucTbp Ha LEHHU KHM)KA, KaTO TaKWBa C MPaBO Ha JWBUJICHT Ha 14-us jeH ciies jeHs Ha o0IIoTO chOpaHue, Ha
KOETO € NPHET TOJUIIHUAT, CbOTBETHO 6-MeCeUHHAT (PMHAHCOB OTYET M € B3ETO pEILICHHE 3a paslpeieieHHe Ha
neJganbarTa, KaTo ce mpuiiarar pasrnopenoure Ha @wieH 1156, cnopen KoiTo, MpaBoTO Ha I1ac ce yIpaXkHsIBa OT JIUIATa,
BIIMICAaHH KAaTO TaKWBa C MPaBO HA IJIac B IIEHTPAJIHUSA PETHCTHP HA LIEHHU KHIDKAa 14 AHU mpenu matata Ha OOLIOTO
cpOpanue. LIeHTpalHUAT peTHCTBpP Ha IIEHHH KHIDKA € JUIBKCH Ja IIPEAOCTaBH Ha APYXKECTBOTO CIHMCHLIU Ha
aKIMOHEPUTE M Ha UyKAECTPaHHHUTE JHIa mo w€wi. 136, an. | Mo mMckaHe Ha JMIETO, OBJACTEHO Ja YHpaBisiBa U
MPeACTaBISIBA APy KecTBOTO. MH(opMarusaTa MOXe Aa ce MPEeJOCTaBU M0 UCKAHE Ha APYKECTBOTO U UPe3 LIEHTPATHUS
JITIO3UTap Ha [IEHHU KHIDKA, TPH KOMTO ca perMCTpUpaHy LIEHHUTE KHIDKA M KOWTO IIpesiara yCiryrure 1o T. 2, Oyksa
"a" ot paznen "b" Ha [Ipunoxxennero keM Pernament (EC) Ne 909/2014 na Eporneiickust mapnamenT u Ha CpBeTa OT
23 1omn 2014 r. 3a motoOpsiBaHEe Ha CETHIMEHTA Ha IIEHHH KHIKa B EBporeiickust Cbl03 M 32 IEHTPAHUTE JIETIO3UTaph
Ha [ICHHH KHIKA, KAaKTO U 3a u3MeHeHue Ha qupektiBr 98/26/EO u 2014/65/EC u Pernament (EC) Ne 236/2012 (OB,
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L 257/1 or 28 aBryct 2014 r). [IpuchbcTBHETO HA JIMIIETO B TO3W CIUCHK € JOCTATHYHO YCJIOBHE TO J1a TOJIYYH
JIMBHJICHT, CJIE/l HAJIS)KHATA MY JICTHTUMAIHSL.

ﬂI/IBI/ILleHTI/ITC CC u3ruiamatr B CpoOK OT 60 JHU OT IMPOBCKIAAHC Ha 06H10T0 C’L6paHI/I€, Ha KOCTO Ca TIJaCyBaHHU.
I/I3rman1aHeT0 Ha IMBUJCHTA CC U3BBPIIBA CHC C’LHCﬁCTBHeTO Ha ueHTpaﬂHI/IH ACTo3UTap.

PazxoauTe 1o M3MIANIaHeTO HA TUBUACHTA ca 3a CMEeTKa Ha J[py»kecTBoToO.

JInnara, uMary npaBo Ha AUBUICHT, KOUTO HE IO MOTHPCAT B IOCOUYEHUS CPOK, MOTaT Jja YIPaXXHAT TOBA MPABO 10
n3THYaHe Ha oOIIus 5-TOJUIIEH JaBHOCTEH CPOK, CJeJ] KOETO MPaBOTO CE MoracsBa M HENOJIyYeHHTE JUBHIICHTH
ocTtaBaT B [Ipy»kecTBOTO.

Hsma orpanndeHus U cienuaiHy IPoLEeLypH 3a HenpeOnBaBaly AbPKATEIH.
IIpaBo Ha riac

[IpaBoTO Ha TIac BB3HUKBA C ITBIHOTO HM3IUIANIAHE HA EMHCHOHHATA CTOWHOCT M BIMCBAHETO HAa YBEIMUCHHETO Ha
KamuTajia B THPrOBCKHUS PETUCTHP.

Ceraacuo wi. 1156. ot 3IIIILK, npaBoTo Ha Iiac ce ynpakKHsIBa OT JIMIIaTa, BIUCAHU KaTO TaKKBa C MPAaBO Ha IJIac B
LECHTPAJIHUS PETHCThD HA IICHHU KHWXA 14 IHU Tmpeau naTata Ha oOIIOTO chOpaHue. [[eHTpaNHUAT perucThp Ha
LIEHHH KHIXKA € JUTHXKEH JIa MPEIOCTaBH Ha JAPYKECTBOTO CHHCHIM HA aKIIMOHEPHUTE U HA YY)KJICCTPAHHUTE JIUIA 10
uit. 136, an. 1 Mo MckaHe Ha JHUIETO, OBIACTEHO Jia YIPABISIBA U NPEACTaBISIBA JApYyKecTBOTO. MHpOpManusITa MOKE
Jla ce MPEIOCTaBU 10 MCKAaHE Ha JIPYXKECTBOTO M Ype3 LICHTPAIHHUS JIETIO3MTAp Ha ICHHH KHUXKa, MPHU KOWTO ca
PEeTUCTPHpaHH [ICHHNTE KHIKA U KOWTO TIpesiara yeIyruTe mo T. 2, 6yksa "a" ot paszgen "b" Ha [IpmmoxerneTo KbM
Permament (EC) Ne 909/2014 na Empomeiickus mapnamenT u Ha CbBeta oT 23 1omu 2014 r. 3a momoOpsiBaHe Ha
CeThJIMEHTAa Ha [IEHHHW KHIKa B EBPOIEHCKUS CBIO3 M 3a LEHTPAIHUTE ICTO3UTapy Ha IIEHHHW KHIDKA, KaKTO U 3a
n3menenne Ha aupektuBn 98/26/EO u 2014/65/EC u Pernament (EC) Ne 236/2012 (OB, L 257/1 ot 28 aBryct 2014
T). [IpUCHhCTBUETO HA JUIETO B TO3H CITUCHK € IOCTATHYHO YCIOBHE TO Ja ydacTBa B O01OTO chOpaHue U 1a yIpaKHA
MPaBOTO CH Ha IJIAC, CIEN HA/JIC)KHATA My JISTUTHMAanus (JIMYHA KapTa 3a (PU3MYECKHTE JIMIA;, YIOCTOBEPECHHUE 3a
aKTyaJqHO CHhCTOSIHAC Ha aKIMOHEpP — IOPHIMYECKO JIUIE W ChOTBETHO JCTUTHUMHUpPAHE Ha HETOBUS MPEICTABHUTEIN).
I'macyBanero B OOImOTO CHOpaHHWE JIMYHO WM 4Ype3 MBIHOMOIMHHK. [IpencraBuTeNnTe Ha AaKIMOHEPUTE CE
JICTUTUMHPAT C THCMEHO ITBTHOMOIIIHO, KOETO TPsIOBa J1a ObJie 32 KOHKPETHO 000 chOpaHue, Ja € U3PUYHO U J1a IMa
MUHHMAaJIHOTO ChIbpKaHue, onpeaencHo ¢ wi. 116, an. 1 ot 3IITIIK u Hapenbara 3a MUHIMAaTHOTO ChIbpKaHUE HA
ITBJIHOMOIITHO 3a MPEACTABUTEIICTBO HA aKIIMOHEP B 00IIOTO ChOPAHUE HA APYIKECTBO, YMUTO AKIMH Ca OWIIH TPeAMET
Ha IyOJIMYHO IpesaraHe.

[Ipu yBennyaBaHe Ha KamnuTalla BCEKH aKIIMOHEP MMa MpaBo Ja NpUa00ue 4acT OT HOBUTE aKIUK Ha JPYKECTBOTO,
KOSITO ChOTBETCTBA HA HETOBHUS [ISUT B KAalUTajda MpeAd yBeluueHueTo. [IpaBo 1a ydacTBaT B yBEIMYCHHUETO UMAT
JUIaTa, MPUIOOWIN aKIK Hal-KbcHO 14 mHU citen natarta Ha pemeHreTo Ha OOImoTo chOpaHue 3a yBenTndaBaHe Ha
KaluTajia, a KOraTo PelICHUETO 3a YBEIMYCHUETO HA KamuTala ce B3eMa oT ChBeTa Ha JUPEKTOPHTE — JIUIIATA,
MPUIOOUITH aKIMK HAR-KBCHO 7 JIHHU CJIE/ AaTara Ha MyOIMKyBaHe Ha ChOOIIEHUETO 3a MMyOIMYHO Tpe/TaraHe mo 4.
92a, an. 1 ot 3IIILK.

[Ipu yBenuuaBaHe Ha kanuTajaa Ha J[py»KeCcTBOTO Upe3 3aMrCBaHe Ha aKIMU Ce U3/aBaT MpaBa 1o cMuchia Ha § 1, T.
3 or JomwemauTenmnute pasmopenou Ha 3IIIIIK. Cpemry Bcsika chInecTByBalla akIHs Ce W3JaBa €IHO IPaBo.
CBHOTHOIICHHETO MEXIY W3JaJCHHUTE IpaBa M €IHAa HOBAa aKIUs CE ONpeneNsi B PEUICHHETO 3a yBelndYaBaHE Ha
KamuTaja.

HpaBO HA JIMKBUJIAIIMOHCH 51

OOukHOBeHaTa akiusa Ha [pyXecTBOTO JaBa MpaBO Ha JIMKBHUOAIMOHEH MsUI, NMPOIOPIMOHANICH ¢ HOMHHAIHATA
CTOWHOCT Ha aknusATa. ToBa MpaBo € YCIOBHO — TO BB3HHWKBA W MOXeE Ja OBbJe yNpakHEeHO, CaMO B ciy4ai 4de (1
JTIOKOJIKOTO) TIPH JTUKBUIAIMATA Ha J[pyKECTBOTO ClIe]] yAOBICTBOPSBAHETO HA MPETEHIIMATE HA BCHIKU KPEAUTOPH €
OCTaHaJI0O MMYLIECTBO 32 paslpejesssHeE MEeXAYy aKLHOHEpPUTEe M A0 pa3Mepa Ha ToBa uMmyliectBo. C mpaBo Ha
JUKBUJIALIMOHEH JSUT pasloJjiaraT caMo JiMiaTa, BIOUCAaHM B peructpure Ha ,llentpanen nmemosutap” AJl kato
aKIMOHEPU KbM MOMEHTA Ha MpeKpatrsaBaHe Ha J[pykecTBoTo. J[pyKEeCTBOTO ce MpeKparsBa 1o pemeHue Ha OO1oTo
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crOpaHre Ha aKIWOHEPUTE W B APYTUTE NPEABHICHH B 3aKoHa W YcTaBa ciydau. ChIIacHO AEHCTBAIIOTO
3aKOHOJATEJICTBO, IPABOTO HA JMKBUIAIIMOHEH ST CE ITOTacsiBa C M3THYAHETO Ha OOIIHS 5-TOIUIIIEH JaBHOCTEH CPOK.

Bcsika aKIys JaBa U AOMBJIHUTCIIHU MTpaBa, IPOU3TUYAIIM OT OCHOBHUTC, KAKTO CJICABA:

- IlpaBo Ha BCEKkHM aKIMOHEp Ja y4acTBa B YIIPABICHHETO, Ja M30Mpa W na Oble M30UpaH B OpraHUTE Ha
yIpaBJeHHE,;

- IlpaBo Ha uH(pOpMAaIHs, B TOBA YKCIIO U IPABOTO HA MPEJBAPUTEIHO 3aM03HABAHE C MUCMEHUTE MATEPHAIIH IO
o0siBeHMsI THEBeH pen Ha OO0M0TO chOpaHne Ha aKIMOHEPUTE U CBOOOIHOTO UM TOJTydaBaHe IIPH MTOVCKBAHE;

- IIpaBo ma oGkanBa mpen chaa penierns Ha O0moTo chOpaHue, MPOTHBOPEUAIH HA 3aKOHA WIIH Y CTaBa.

IIpaBa HAa MUHOPUTAPHUTE AKIHOHEPH:

AKHI/IOHepI/I, OpUuTeI)KaBally 3a€IHO UK NOOTACTIHO Haii-MaJIKko 5 Ha CTO OT KalMTaja Ha ﬂpy)KeCTBOTO Mmorar:

- Ilpm Ge3nmelicTBHE HA YIIPaBUTEIHUTE My OPTaHH, KOETO 3acCTpallaBa HHTepeCcHTe Ha J[pyKecTBOTO, 1a IPEISBAT
mpen chaa CKoBeTe Ha JIpy’KeCTBOTO Cpelly TPEeTH JINIa;

- Jla mpensBAT MCK Tpe OKPBKHUA CHJ IT0 CEAATHNIIETO Ha J[py»ecTBOTO 3a 00e3mieTeHre Ha BpeIn, IPHIHHEHN
Ha J[pyXecTBOTO OT neiicTBHS min O6e3/1efiCTBHS Ha YWICHOBETE Ha YIPABUTECIHUTE W KOHTPOJIHUTE OPTaHH U Ha
MPOKYpHUCTUTE HA J[pyKecTBOTO;

- I[a Huckar oT O6IIIOTO C”b6paHI/Ie WK OT OKPBbKHHA CbJ HAa3HAYABAHETO Ha KOHTPOJILOPH, KOUTO Ja OPOBCPAT
sj1aTa C4€TOBOAHA JOKYMCHTALIUA HA I[py)KeCTBOTO " Ja U3roTBAT AOKJIaJ 3a KOHCTATAllUUTC CHU,

- Jla uckar oT OKpBHKHHS ChJl CBHKBaHe Ha OO0 ChOpaHKe WU OBJIACTSIBAHE HA TEXCH MPEJCTABUTEI Ja CBUKA
00110 chOpaHue IO OTMPEICICH OT TIX JTHEBCH PEIl;

- Jla BKIIOYAT HOBM BBIPOCH U Jja TMpeAnaraT peLIeHUs MO Beue BKIIOYEHU BBIPOCH B JHEBHUS peJ Ha Bede
cBukaHo OO0 chOpaHue Ha aKIMOHEPUTE 10 pena Ha Wwi. 223a oT ThproBekus 3aK0H.

AKIIMOHEpH, KOUTO NOBEYE OT TPU Mecela MPHUTEeXaBaT aKIWH, MPEICTABIABAIIN ITOHE 5 Ha CTO OT KamWTala Ha
HpyxecTBOTO, MOTat ciefi 00gBsIBaHE B THPTOBCKHS PETHCTHP WIM M3MpallaHe Ha TOKaHaTa Ja BKIIOYAT M IPYTU
BBIIPOCH B THEBHHS peJl Ha 001moTo chOpanue, chriiacHo 4wi. 223a ot T3. Ha ocHoBanwue . 118, am. 3 ot 3IIIILK,
MMOCOYEHOTO TpaBo 1o wi. 118, am. 2, T. 4 ot 3IIILIK He ce mpuiara, korato B AHeBHU pen Ha OOMOTO ChOpanue e
BKJIFOUCHA TOYKA, YMHTO MPEeAMET € B3eMaHe Ha pemeHue o wi. 114, ai. 1 ot 3ITIIK, kaTo JmiaTa 1mo npeaxoIHoTo
M3pCUCHHE HAMAT MPaBo JIa BKIKOYBAT B THEBHHA pel Ha OOMoTo chOpaHue HOBU TOYKH 332 B3EMaHE Ha PEIICHUC I10
. 114, an. 1 ot 3ITILK.

PEIIIEHHA, Bb3 OCHOBA HA KOHUTO HIEHHHUTE KHHKA IIJE BB/IAT H3/JA/ITEHH

[Ipeanaranure akuuu OT YBEIMUYEHUETO Ha KanuTana Ha ,,Pubn bymnenn” A/l ce u3gaBaT Ha OCHOBaHUE pEIICHHUE HA
CbBera Ha AUpeKTopuTe (CHrIacHO OBJIACTSABAaHE C YCTaBa), B3ETO Ha 3acemanue, mpoBenaeHo Ha 06.12.2019 r., 3a
yBenuuaBane Ha kanurana ot 2 500 000 neBa, pasnpenener B 2 500 000 6post 0OMKHOBEHH, TOMMEHHH O€3HATUIHH
aKIIMH, BCSAKA €JIHA C TIPaBO Ha €/IMH TJlac 1 HOMUHAJIHA CTOMHOCT oT 1o 1 s1eB, 1o 7 500 000 neBa, upe3 u3gaBaHe Ha
HOBH 5 000 000 Opost Ge3HANMYHM aKIWHU, C TIPaBO Ha €IWH Iilac ¥ HOMWHANIHA CTOMHOCT OT 1 jeB. ChC CHIIOTO
pemenne ot 06.12.2019 r. CpBeThT Ha aupekTopuTe Ha JIpy»KECTBOTO € ONMpenenyl eMUCHOHHATa CTOMHOCT Ha
HOBOM3IaJICHUTE aKIMH B pa3Mep Ha | JIeB 3a aKIusl.

Ha cBoe 3acenqanue ot 26.02.2020 r. CbBeTHT Ha AUPEKTOPUTE € MPUEI HACTOSIIUSA KOPUTHPAH IPOCHEKT 32 IBPBUYHO
myONUYHO TpeaaraHe Ha akuuu Ha ,,Pusn bymrenn” AJl.

Kanuranbt ce yBenuuaBa 1mo pefa u npu ycioBusaTa Ha wi. 192, an. 1, npen. mbpso, wi. 194, an. 1 ot TeproBekus
3aKoH, Wi. 196, an. 1 ot Teprockus 3akoH u 4. 112 u ci. ot 3TTILHK.
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Hacrostmust [Ipocriekt, H3roTBEH KaTo €AMHEH NOKYMEHT chriiacHo [Ipunoxenue 1 u [Ipunoxenue 11 Ha Jlenerupan
Permament (EC) 2019/980 e 6mn omobpen ¢ Permenne Ne 206-E/12.03.2020 1. ot Komucusita 3a puHaHCOB Haa30p Ha
PerryOnuka bearapus, B KauecTBOTO ¥ Ha KOMITETeHTeH opraH cbriacHo Permament (EC) 2017/1129.

Komucusra 3a ¢unancoB Ham3op Ha PemyOnmka Bwirapus omoOpsiBa Hactosmms [IpocmekT, eIWHCTBEHO akKo
otroBapst Ha Hanokenute ¢ Pernmament (EC) 2017/1129 crangapty 3a TbIHOTA, pa30UPaeMOCT U MOCIIE0BATEITHOCT.

Tosa O,HO6p€HI/IC HE CJIc/IBa Aa C€ pa3rijiekJa KaTo NOTBBPIKACHUC HAa KAYC€CTBOTO HAa ICHHUTC KHWXKA, MPEAMET Ha
HaCTOAIIMA HpOCl’[CKT.

I/II/IHBGCTHTOpHTe TpH6Ba caMU J1a IPpEUCHAT HCHQC’BO6pa3HOCTTa Ha MHBCCTHIUATA B HICHHUTC KHWXXa, IPEAMET HA
HaCTOAII0TO HY6JII/I‘{HO npeajraratne.

YCIIOBUA U PEJ] 34 3AITHCBAHE HA AKIIUUTE, BK/TIFOYHTE/IHO YC/IOBHA 34 IIOITBJIBAHE HA
DOOPMYJIAPU H IIPE/ICTABAHE HA JJOKYMEHTH OT HHBECTUTOPHTE

1. dusuyeckn auna:

S HMeHaTa M YHUKAJIHUAT KIMEHTCKHA HOMEDP Ha JIMIETO M Ha HETOBHS IIbJIHOMOIIHUK, & aKO TAKMBA HOMEPA HE
ca MPUCBOCHH — CHOTBETHO MACHTU()UKAIMOHHH JaHHU 110 4. 66 ot Hapenba Ne 38

Emwurent, ISIN xox Ha emucust, LEI xon u Opoii Ha akUUTE, 32 KOUTO CE OTHACS 3asSBKATa;
JiaTa, yac ¥ MsCTO Ha ITOJIaBaHe Ha 3asBKaTa,
00111a CTOWHOCT Ha IOPBYKATA;

JPYTH IPHIOKUMH PEKBU3UTH ChITacHO wi. 34, an. 1 ot Hapen6a Ne 38;

O 0 0o 0 o

MOJIKC Ha JUIETO, KOETO MO1aBa 3asBKaTa.
1I. Opuauyecku auuna:

S  (upMa M YHHKATHHUAT KIMEHTCKH HOMEp Ha JIMLETO M Ha HErOBHS ITBIIHOMOIIHUK, a aKO TaKHBa HOMEpa He
ca MPUCBOCHH — CHOTBETHO HICHTU(UKAIIMOHHY JaHHHU 110 Wi. 66 oT Hapemnda Ne 38;

S nasnure 1o toyka I mo-rope.

111. Yy:xaecTpaHHO (pu3nuecKo/IOPUANYECKO JIHIe — AHATOTUIHN HACHTU(UKAIIMOHHI JaHHU M0 Touka | v
touka Il no-rope

KpM mmcmeHaTa 3asBKa ce mpmiaraT: (a) 3aBepeHO KONME Ha YIOCTOBEPCHHE 3a aKTyallHa pPErhcTpanmus Ha
3asBHTENINTE — IOPUANICCKH JIUIA, U3JaICHO B TPHIMECEUCH CPOK IMpeIH JaTaTa Ha MoJaBaHe HA MUCMEHaTa 3asBKa,
OCBEH aKO HOPHUAMYECKOTO JIUIE € PETUCTPUPAHO/MPEPETUCTPUPAHO B TBHPrOBCKUS PErHCTBD W PErHCThpa Ha
IOpUIMYECKUTE JIMIa C HECTONMAHCKa Ied KbM ATEHIMSITa 1[0 BIOUCBaHUATA. AKO IOPHUAMYECKOTO JIHIE €
PETUCTPUPAHO/TIPEPETUCTPUPAHO B T'HPrOBCKHSI PETHCTHP U PETHUCThPA HA IOPUIUYECKUTE JIUIA C HECTOMAHCKA I[eJT
KbM ATEHLIMSTA 1O BIMCBAaHMATA, ce mpejcTaBs camo HeroBuaTr EUK; (0) mpeBeneHn W 3aBepeHU JTOKYMEHTH 3a
pEeTUCTpaIsl Ha YYKACCTPAaHHH FOPHINYCCKU JIAIA — KOMUE OT PETUCTPAIMOHHMS akKT (WIH APYT HICHTUYCH
YIOCTOBEPUTENICH TOKYMEHT) Ha CHOTBETHHS UYXKI €3UK, IIPEBOJ HAa TEKCTa HA PETUCTPAI[MOHHUSA aKT, ChIBPIKaIll
ITBTHOTO HAaWMEHOBAaHNE Ha IOPUAMYECKOTO JIMIE; JaTa Ha WM3JaBaHe W JAbpKaBa Ha PETHCTpaIlis;, ampec Ha
IOPUINYECKOTO JIMIle; UMEHATa Ha JIWIAaTa, OBJIACTEHH Ja IO TPEICTABIABAT, KAKTO W KOMNHE OT JOKyMEHTa 3a
CaMOJIMYHOCT Ha JIMIETO, KOETO T0aBa 3asBKaTa (3aKOHEH MPEAICTaBUTEN WIH ITBIHOMOIIHUK), 3aBEPEHO OT HETO;
(B) opurMHaJI Ha HOTAPHUATHO 3aBEPEHO M3PUIHO ITBITHOMONIHO AeKiaparus mo 4. 25, air. 1 or Hapenba Ne 38 3a
€IHOTOJTUINICH CPOK MpEJH MOJaBaHe Ha MOPBUYKATa, B CIydail Ha MOJaBaHEe HA HAPEKIAHETO YPe3 MBIHOMOIHHUK.
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IOpuandgeckuTte auIa moaaBaT 3asABKH Upe3 3aKOHHUTE CH INPEACTABUTENH, KOUTO C€ JETUTUMHUPAT C JOKYMEHT 3a
CaMOJIMYHOCT, KOTIFE OT KOHTO ce Mpuiiara KbM 3asBKaTa. B TOmbIIHEHHE ce Tpuiiara U KOMUe OT PETUCTPAIHATA 10
BYJICTAT, ako nMa TakaBa, 3aBepeHa OT 3aKOHHHS TpeacTaBuTes. DU3NUecKuTe JHIa 1MoaaBaT 3assBKUTE JIMIHO,
KaTo ce JICTUTUMHpAT C JOKYMEHT 3a CaMOJIMYHOCT, 3aBEPEHO KOMHWE OT KOWTO ce Tpuiara KbM 3asBKara.
UyxaectpanHu (HU3WUECKH JIMIIA TpUJIaraT MpeBoI Ha CTPAHHUIIUTE OT TOKYMEHTa UM 32 CaMOJIMIHOCT (IacmopTa),
ChIBpXKAU WHPOpPMAIU 3a MBIHOTO WME, HOMEpP Ha JOKYMCHTAa, Jara Ha W3JaBaHe (aKko HMMa TaKaBa);
HAIIMOHAHOCT; aJpec (aKO MMa TaKbB B JIOKYMEHTa) 1 OOMKHOBEHO KOITUE HA MPEBEICHUTE CTPAHUIU HA JOKYMEHTA
3a CaMOJIMYHOCT, ChIBPIKAIIN JIpyra HHPOPMAIHUs, BKIFOYHATEIIHO CHUMKA Ha JIUIETO. 3asBKaTa MOXE Jla Ce TOAaIe
U 4Ype3 MBbJIHOMOIIHHMK, KOMTO C€ JIETUTUMHpA C HOTAPUAIHO 3aBEPEHO HU3PUYHO IMBIHOMOIIHO U JOKYMEHTHTE,
HU30pOCHU TIO-TOPE B CHOTBETCTBHE C YIIBITHOMOIIUTENS (FOPHINYSCKO WIIA (PU3UIECKO JTUIIE).

3asiBKUTE ce MoJaBaT uypes3 JIUICH3NPAHUTE MHBECTUIIMOHHY TIOCPEIHUIIN BCEKU pa0OTEH JICH OT CPOKa Ha MOIHCKATa
ot 9:00 1o 17:00 yaca, ¥l B CHOTBETHOTO paOOTHO BpeMe Ha BCEKH MHBECTUIIMOHCH ITOCPEIHUK, aKO € Pa3IMIHO OT
ITOCOYEHOTO, HO He 10 KbCHO 0T 17:00 yaca Ha mocieTHus IeH OT CpOKa Ha momuckara. [Ipu momaBaHe Ha HapexaaHe
IO MHBECTHUIIMOHEH MOCPEIHUK, IIPU KOWTO CEe BOIAT KIMEHTCKUTE CMETKH Ha JIMIIETO, CE MpPUIaraT ChOTBETHHTE
pasmopen6u Ha Hapen6a Ne 38 ma KDOH. MHBECTUIIMOHHUTE MOCPETHUIM BOIAT MHEBHHUIM MPHU Cla3BaHE Ha
n3uckBaHusaTa Ha Hapen6a Ne 38 nHa KOH.

3ammrcBaHeTo Ha aKIIMK1 C€ CUYHTa 3a ,I[eﬁCTBPITCJ'IHO, CaMO aKoO € HAaIIpaBCHO OT IPHUTEIKATEII HA [IpaBa 10 MaKCUMaJTHUSA
BB3MOXKCH 6p0171 aKIMH1, U € BHCCCHA 1AJ1aTa CMUCHOHHA CTOMHOCT Ha 3allMCBAHUTE aKINHU B CpOKa 1 npu yCJIOBHUATA,
TOCOYCHHU I10-I0JTYy. HpI/I YaCTUYHO 3aIljialllaHe Ha €MHCHOHHATa CTOMHOCT C€ CUMTA 3alrCaH ChOTBETHHUST 6p0171
aKluu, 3a KOUTO ChllaTa € U3IjiaTCHa U3LAJI0.

PE]] 34 YIPA’JKHABAHE HA IIPABOTO HA IIPEJIIIOYHTATE/IHO 3AKYIIYBAHE HA
IIPEJTVIATAHHUTE IIEHHHU KHHUKXA (PEJ 34 YIIPA’KHABAHE HA IIPABATA 3A 3AIIHCBAHE HA
IEHHUTE KHHXA II0 CMHCBJIA HA § 1, T. 3 3IIIK); PEJ], KOHTO CE ITPH/IATA ITPH
HEYIIPA’ZKHABAHE HA TOBA ITPABO

B®B BpBb3Ka ¢ pasnopenodute wi. 1126, an. 2 ot 3IIIIIK u BB Bpb3Ka ¢ pemeHreTo Ha ChBeTa Ha AUPCKTOPUTE HA
,.Publ bymnenn” A/l 3a yBenuueHHe Ha KamuTaia, IPaBo Jla yyacTBaT B yBEJIHMUCHHETO Ha KalHUTajda UMarT JIUIATa,
MPUIOOHIIN aKIMK HAl-KbCHO 7 JHU Clie] MyONnrKyBaHe Ha ChoOIeHreTo mo wi. 92a, an. 1 3IIILK. B cpok g0 Tpu
paboTHU AHU OT U3TUYAHETO HA 7-THEBHUS CPOK IO MPEeAXO0IHOTO u3peueHue ,,[lentpanen nenosurtap™ Al oTkprBa
CMETKH 3a [TPaBa Ha JIUI[AaTa 10 MPEIX0JHOTO U3PEUCHNE Bb3 OCHOBA Ha JAHHUTE OT KHUraTa Ha akioHepute. Cpeiry
BCsKa CBHINECTBYBAIlla KbM Kpas Ha TIOCOYCHMS CPOK aKIUs Ce M3[aBa €IHO MpaBo, kato | (emHO) mpaBo naBa
BB3MOKHOCT 3a 3allUCBaHe Ha 2 (IBe) HOBH aKIMH IO €eMHCHOHHA CTOWHOCT OT | jeB Bcska. [Ipu yBenmuaBaHe Ha
KaIuTaja Ha My OJIMYIHO IPYKECTBO BCEKH aKITMOHEP MM MIPABO Ja MPHI00Me aKIIUH, KOUTO ChOTBETCTBAT HA HETOBHS
JI71 B KanuTajia npeay yeeauuenuero. Y. 194, an. 4 u wi. 196, an. 3 ot ThproBekus 3aKOH HE ce Mpuiiarar.

AKHI/IOHepI/ITe, KOUTO HE KEJIAAT Aa y4acTBAT B YBCJIMUYCHUCTO HA KalluTalla, KAKTO U BCUYKHU JAPYTU MPUTCIKATCIIN HA
mpaBa, MMaT IpaBo Ja Ipojajar MpasaTa CH 110 HOCOYEHHs Pef 10 Kpas Ha OopcoBaTa cecus B MOCIEIHUS JEH Ha
TBPrOBHUS C NpaBa, CHOTBETHO Aa C€ Pa3NOpPEesdaT C TAX IO APYTH CHOCOOM 10 MOCIEAHHUS JCH 3a MPEeXBbpIIIHE Ha
IpaBaTa, HO He IMO-KbCHO OT MPEIBUICHOTO ChIVIACHO MTPaBIITHIKA Ha ,,JlenTpanen neno3urtap” AJl. Ha 5-us paboren
IIeH cllel KpalHaTa JaTa Ha CpOKa 3a TPEXBBPJSIHE Ha IpaBata, ,,Pusn bymmenn” AJl upe3 MHBECTHIMOHHUS
nocpenHuk ,,Copus MaTepremrsaba Cexroputns” Al mpeiara 3a mpoak0a IMpH yCIOBUATA Ha SIBEH ayKIIUOH Te3U
IpaBa, Cpelly KOUTO HE Ca 3allMCaHM aKIUHU OT HOBaTa EMHUCHS /10 M3THYAaHE CPOKA 3a MPEXBBPIIAHE HA IIPaBaTa.

Jluiara, mpuTekaBally akIyy C MpaBa, KAKTO ¥ BCUYKH IPYTU NPUTESIKATESIU HA MPaBa, MPUIOOMWIH CHIIUTE B CPOKa
3a TAXHOTO MPEXBBPJSIHE, MOTraT Ja 3alUIlaT CPEIly TAX ChOTBETHHS OpOW aKIUKM O M3TUYAHETO Ha CpOKa 3a
MIPEXBBPISTHETO Ha IIpaBaTa, MOCOYEH IO-TOpe, KaTo B MPOTHUBEH CIydail TEXHHUTE HEyNpakKHEHH IpaBa e ObaaT
MIPOaJICHN CITy’)KeOHO Ha SBEH ayKIHOH. JIumara, mpunoOmim mpaBa pu npogaxkdarta upes3 sSIBEH ayKIMOH, MOTaT Jia
3aIuIIaT ChOTBETHHUS OPOH aKIMHK 10 KpaiHUS CPOK 3a 3aIllUCBaHe, TOCOYEH Mo-rope. AKO JIMIarTa, puIo0uin mpasa
IIpH TIpofak0aTta upe3 sIBeH ayKIMOH, He 3aIHIIaT CbOTBETHHUS OpOil aKIIUH 0 KpalHUs CPOK 3a 3aIHMCBaHe, TOCOYEH
o-Tope, HeyIpaKHEHUTE TpaBa ce MoracsBar.
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HH/TUKAITHA 34 TOBA, KOI'A H ITPH KAKBH OBCTOATEJICTBA, IIPE/VIATAHETO MOJKE /1A BBJIE
OTMEHEHO HJ/IH BPEMEHHO IIPEYCTAHOBEHO H JIAJIH OTMAHATA MOKE JJA BBJE
HAIIPABEHA C/IIE/] KATO CA 3AIIOYHAIH C/AEJIKHTE

Kommucusra 3a puHAHCOB HAA30pP, CHOTBETHO 3aMECTHUK-TIPEICEAATEINAT, MOXKE Ja CIIpe MTyOIMIHOTO Ipeiarate 3a
He moBedye oT 10 mociemoBaTeNHH PaOOTHU JHU 33 BCEKH OTJCICH CIydYail, KakTo M Ja 3a0paHu IMyOJIUYHOTO
MpeJylarane, ako UMa OCTaThYHO OCHOBAHMS Ja CMsTa, ue paznopenoute Ha SIIIIIK win akToBeTe Mo MpHIaraHeTo
My ca HapyIICHH.

Ha ocnoBanwme uit. 276, an. 1, T. 4 u 1. 9 o1 3[I®U, korato ycTaHOBH, Y€ HHBECTHIIMOHEH MTOCPEIHUK, OOBBP3aH arcHT,
peryiupaH nasap WIM JOCTABYMK HA YCIYTH 3a JOKJIaaBaHEe Ha JAHHU, HETOBH CITY>KUTEJH, WICH Ha YIPaBUTEIICH UIIN
Ha KOHTPOJICH OpTaH Ha MHBECTHIIMOHHUS ITOCPEIHUK, OOBBP3aHMS areHT, PEryIHpaHus Ma3ap WiIH JOCTaBIMKa Ha
YCIIyTH 3a JOKJIaBaHE Ha JaHHWU, JIUIA, KOUTO IO JOTOBOP U3MBIHIBAT PHKOBOIHY ()YHKIIUH, JTHIA, KOUTO CKITFOYBAT
CHETIKH 33 CMETKa Ha MHBECTUIIMOHHMS MTOCPEIHUK, KaKTO U JINIA, IPUTEXKABAITH KBAIN(HUIIIPAHO IUTOBO yJacTue,
ca WM3BBPIIMIM WJIM W3BBPIIBAT JEHHOCT B HAapyIIeHHWE Ha TO3M 3aKOH, Ha aKTOBETE IO NpHIAraHeTo My, Ha
MPWIOKUMHUTE aKTOBE Ha EBporeiickus cpro3, BKIrounTeiHO Ha Permament (EC) Ne 575/2013, na Pernmament (EC)
Ne 600/2014, na Pernament (EC) Ne 1286/2014 na EBponeiickus napiament u Ha CbBeta oT 26 HoemBpu 2014 T.
OTHOCHO OCHOBHHUTE HH(POPMAIMOHHHU TOKYMEHTH 32 TIAKETH C MHBECTHIIMOHHU MPOAYKTH Ha JpeOHO M OCHOBABAIIN
ce Ha 3acTpaxoBaHe mHBecTuMoHHH nponykru (ITMITJJO3UII) (OB, L 352/1 ot 9 nexemspu 2014 r.) (Pernmament
(EC) Ne 1286/2014), na Permament (EC) Ne 648/2012, Ha akTOBETE MO MPUITATAHETO UM, HA OJJOOPEHH OT KOMUCHATA
BBTPEIIHN aKTOBE Ha MECTaTa 3a THPTOBH, Ha PEUICHNS HA KOMUCHATA WM Ha 3aMECTHUK-TIPEIcenaTess, KakTo 1
KOTaTO C€ BB3MPEIATCTBA YIPAKHABAHETO HA KOHTPOJHA AEWHOCT OT KOMHCHATA MM OT 3aMECTHUK-TIPeaceaTemst
WM ca 3acTpallleHd MHTEPECUTE Ha MHBECTHUTOPHUTE, KOMUCHUATA, CHOTBETHO 3aMECTHUK-IIPEICEaATelsIT, MOXKE J1a
CIpe ThPrOBUATA C ONpPEeIICHH (PUHAHCOBH MHCTPYMCHTH WIIH JIa OTCTPAaHU OT THPTOBUS HA PETYJIUPAH Ma3ap TN
OT JpyTa CHCTeMa 3a ThProBUs (YMHAHCOBH WHCTPYMEHTH.

B mepuona Mexny u3gaBaHe Ha TOTBBPIKICHHE HA MPOCIECKTAa W KpaifHUS CPOK Ha IMyOJIMYHOTO MpEIIaraHe HITH
3aII0YBAaHETO Ha THPTOBHUATA HA PETryIMpaH masap, JpykecTBOTo € ITBKHO, Hali-KbCHO 10 M3THYaHETO Ha CIICABAIIIH
pabOTEeH JeH Clie]] HACTBIIBAHETO, ChOTBETHO Y3HABAHETO HA CHIIECTBCHO HOBO OOCTOSITEICTBO, 3HAYUTEIIHA TPEIIKa
WK HETOYHOCT, CBBP3aHU ChC ChIbpPKAIIATa Ce B MPOCIEKTa HHPOPMAIIKsA, KOUTO MOTAT Jia MOBIUSAT Ha OIICHKATa
Ha TIpe[JIaraHuTe IIEHHU KHIKA, 1a W3TOTBH JIOITBIHEHNE B IPOCIIEKTa 1 Ja ro npeactasu B KOH.

Komucusra 3a ¢puHAHCOB HaI30p MOXKE J1a OTKaXe Ja 0J00pH JOMBIHCHHETO KbM IPOCICKTA, aKO HE Ca CIa3eHU
nm3uckBanusaTa Ha 3IIIIIK m akToBere mo mpumaraneTo My. B To3m cimydaii KOH moke na cipe OKOHYATEIHO
MyOIUYIHOTO TIpeaarane mo peaa Ha wi. 212 ot 3IITIK.

[Ty6nuaHOTO Mpe uiarane Moxe Jia 0bJic OTMEHEHO HJIH CIIPSIHO, BKIL. U CJIC] 3aII0YBaHE HA THPTOBHsTa, 0T KomucusTa
3a (MHAHCOB HAA30p, CHOTBETHO OT 3aMECTHHK-TIpEACenaTesss, pPBKOBOAEN] ympaBieHune ,Hamsop Ha
MHBECTUIMOHHATA JIeHHOCT” o pena Ha wi. 20, an. 3, T. 3 oT 3akoHa 3a MpujiaraHe Ha MEPKHUTE CpPelly Ma3apHUTE
snoynotpedu ¢ punancoBu uacrpymenTu (3[IMII3DU). ITydauuHOTO mpemiaraHe Moxke na ObJe OTMEHEHO HIIH
CIIPSIHO CJIE]] 3al0YBaHe HAa THProBHSTA OT ,.beiarapcka ¢gonmoBa 6opca” AJl mo pema Ha wi. 181 ot 3akona 3a
nazapute Ha ruHaHCOBU HHCTpYMeHTH (3[1IDN).

BB3MOKHOCT 34 HAMAIABAHE/YBEJTUYABAHE HA THIOJIIMCKATA H HAYHH 34
Bb3CTAHOBABAHE HA HAJIUVIATEHUTE OT KAH/TUJJATHTE CYMH

BposT Ha mpemraraHuTe aknuM HsAMa Aa Obne mpomeHsH. He ce momycka 3ammcBaHeTO Ha TOBeYe aKIHUW OT
MpeaBHJIeHUTEe B pelieHneTo Ha ChbBeTa Ha aupekTopute Ha ,,Pubi bymnena” AJl 3a yBenndyeHue Ha KamuTala.
Kanuranst Ha {py>kecTBOTO Iie OBb/IC YBETUUCH, CaMo aKo ca 3anucanu u iarenu none 1 000 000 HoBH akuuy.

AKko noanuckaTa npukiaoun Heycrnemso, EmurentsT yBenomsasa KOH no pena va wi. 84, an. 3 3[IMLK. EMuTeHTHT
€ JUIbKEeH B JICHs Ha ChOOIIEHHETO 110 4. 84, ajn. 3 1a yBeoMu OaHKaTa 3a pe3yJrara OT IOIINCKaTa, Ja IMyOJInKyBa
Ha MHTEepHET cTpaHnnuTe Ha EMHUTEHTa M HA MHBECTHLMOHHMS MTOCPEIHUK, yYacTBAlll B IPEUIaraHeTo, MIOKaHa 70
JMIATa, 3aNUCAIN aKIUU, B KOSITO /1a OOSIBH YCIIOBUATA M pelia 3a BPBIAHE HA HAOpPAaHUTE CyMH, KaKTO U Ja 00sBU
NoKaHaTta B T'bproBCKuUs perucThp U J1a g MyOJIrKyBa Ha HHTEpHET cTpanuiiara www.infostock.bg. Buecenute cymu,
3ae/HO C HAyHUCICHUTE OT OaHKaTa JIMXBH, 1€ ObJAT BBH3CTAHOBEHW HA MHBECTUTOpUTE B cpok oT 30 aHU OT
yBenomiieHueTo 1o 4. 84, a. 3 3IIILK gype3 mpeBos o mocodeHa ot Tax 0aHKOBa CMETKa WK B Opoii Ha aapeca Ha
Oankara. B ciydail ye yBenuueHHMETO Ha KamuTaja He Oble BIMcaHO B THProBckHs peructsp, JpykecTBoTo
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yBenomsiBa He3zabaBHo K®H, B®b wu IllenTtpamHus jaemo3utap W MyOJWKyBa Ha WHTEPHET CTpaHHUIATA
www.infostock.bg cpoOIcHHE B 7-THEBEH CPOK OT BIIM3aHE B CHJIa HAa OTKA3a U BH3CTAHOBSBA MMOJyUYCHUTE CYMH B
30-aHEBEH CPOK OT YBEIOMIICHUETO IO CHIHS PEIL.

MHHHMAJTEH H MAKCHMAJIEH BPOH AKIIHH, KOHTO MOTAT JIA BBJAT 3AITHCAHH OT EJJHO
JHIE

Besiko ymie Moske ga 3amuine HaW-MaiKo JBe HOBM aKIMKW W Hail-MHOTO TakbB OpoH, KOWTO € paBeH Ha
NPUTEXABaHUTE W/WIM NPUIOOUTUTE OT HEro IpaBa, YMHOXEH 10 2 (1Be) (8caKo npaeo dasa 6b3moicHocm 3a
3anuceane Ha 06e HOGU AKYUL).

VYBennyaBaHeTo Ha Kanurtana Ha JlpyskecTBOTO ¢ mpaBa mo wi. 112, an. 2 ot 3K u3kiaroua B3MOXKHOCTTA 32
3aIiCBaHE HA MOBEYE OT MPEATIOKEHUTE aKIUH U 32 KOHKYPEHLIUSI MEXIY 3asiBKHTE.

YC/IOBHA, PEJ] H CPOK 34 OTTEIJIAHE HA 3AABJIEHHETO (IIOPBYKATA) 34 3AITHCBAHE HA
AKIITUUTE

HHBecTUTOPBT HE MOXKE J]a OTTETIM 3asBKaTa CH. ToW MOXeE Jla ce OTKake OT 3alHUCAHHUTE aKIMH MO pela U IpU
ycoBUATa Ha 9. 85, ai. 6 BBB Bph3ka ¢ ai. 2 ot 3ITIIK.

HAYUH H CPOK 3A INTAIIJAHE HA IEHHUTE KHUKA U JIOCTABKA HA IEHHHTE KHUKA

BHacsHeTO Ha eMHUCHOHHATA CTOWHOCT Ha 3aIMCAHUTE aKIMK CE M3BBPIIBA IO CIICIHAIHA HAOWpATeIHA CMETKa Ha
,,Pubi bymienn” AJl, kosTo e 0b/1e mocodeHa B ChoOImeHneTo mo wi. 92a, an. 1 ot 3TITIK.

HabuparennaTta cMeTKa TpsiOBa a Ob/ic 3aBEpPEHA C ABDKUMATa CyMa OT JIUIETO, 3alHCBAaII0 aKI[MUTE, HAl-KBCHO JI0
KpaifHHs CpOK 3a 3aIicBaHe Ha akuuuTe. bankara, B KOSTO € OTKpUTA CIeNHaIHaTa HaOMpaTeTHa CMETKa, OJIOKIpa
CyMHTE, TOCTHIIJIN IO CHIeIHaTHAaTa HabupaTeIHa CMETKa.

CoritacHo wit. 89, ai. 2 or 3ITILIK HaOpaHuTe MapuyHU CPEACTBA 10 CHeNUalHaTa CMETKa HE MOTarT J1a Ce W3M0JI3BaT
IIpeAn TMPUKIIOYBAaHE Ha MOANMCKATA ¥ BIMCBAaHE HAa YBEINYEHUETO HA KamuTana B ThProBCKHs PETHCTBHD.

Y nocroBepuTeaeH JOKYMEHT 32 HallpaBeHUTE BHOCKH € IUIATEKHUAT JOKYMEHT (IJIaTe)KHO Hape)kKAaHe MM BHOCHA
Oenmexka, B KOATO TpsOBa na OBJAT TOCOYEHHM HMeTo/pupMmaTa Ha JIMIETO, 3allMCBANlO aKIHWW, HETOBHST
ET'H/BYJICTAT — 3a Obsirapcku auna, OposiT Ha 3allMCaHNTE aKIWH, OOMIMAT pa3Mep Ha JbJDKAMAara ¥ U3BbPIICHA
BHOCKa). VIHBECTHUTOPHT IMOTy4aBa yIOCTOBEPUTEIHUS AOKYMEHT OT OOCIyKBalara 0OaHkKa, Ype3 KOSITO Hapexzaa
IUTAIIAHeTO WM BHACS TBJDKMMaTa CyMa, M cJie[lBa Jja TO Ipeaaje Ha YIBIHOMOIICHHUS HHBECTHIIMOHEH OCPETHIK
NI ,,Codus Unrepuemrsaba Cekroputns” AJl 1o KpaliHUS CPOK 3a 3allMCBaHe HA aKIIUUTE. B cirydaii e 3asBKUTE ca
MIOJIAJICHH TIPY IPYTH MHBECTHIIMOHHU MTOCPEIHUIM, T€ MPEaBaT Ha YIIBIHOMOIICHNS! HHBECTUIIMOHEH TOCPEIHUK
TUIATEXHU TOKYMEHTH 32 HalIpaBEHUTE BHOCKH I10 3aIMCAHNTE aKIM1 10 KpalHUs CPOK 32 3aIMCBaHE HA aKIUUTE.

Creq BIMCBAaHE HA YBEIMUYCHUETO HA KamuTaia B TBPrOBCKUS PETUCTED, JpyKECTBOTO PETHCTPUPA CMHUCHATA AaKIIUU
B llenTpannus aemno3urap. L{eHTpamHUAT Aemo3UTap e OTKPUEC HOBU WM KPEIUTHPA CHIICCTBYBAIM CMETKH Ha
WHBECTHUTOPHUTE CHC 3allCAHUTE OT TAX M 3AIUIATCHW HOBM aKIUHM. AKIHMHTE Ha JUIATa 10 MOJCMETKH Ha
WHBECTUITMOHHHU TTOcpeaHuH B ,,llenTpanen Jlemo3urtap” AJl me ObaaT pasnpenaeacHu Mo ChOTBETHUTE ITOJACMETKH.

[Ipu xenmanue, NMHBECTHUTOPUTE MOTAT Ja IMONyYaT yIOCTOBEPUTEIHH AOKYMEHTH — JIEMO3HTApHH PA3IMCKH — 3a
MOJyYSHHUTE OT TSIX HOBU aknuu. V3maBaHETO Ha JNETO3UTAPHH PA3IMHCKH CE€ U3BBPIIBa OT LIeHTpamHus aemno3urap
Yype3 ChbOTBETHUSI MHBECTUIIMOHEH MOCPEAHMK MO MCKaHE Ha akIMoHepa M cbriiacHo IIpaBunHuka Ha ,,lleHTpaneH
neno3utap”’ AJl v BbTpElIHUTE aKTOBE Ha MocpeaHuKa. He € Bb3MOXKHA THProBHsl C HOBOM3AAJCHUTE aKLUU MIPEean
YBEZOMIICHHETO Ha 3asABUTEIUTE 32 Pa3NpeICIICHUTE UM [IEHHH KHIKA.

YCI10BUA, PE]] U JJATA 34 IIYBJIHYHO OBABABAHE HA PE3YJITATHTE OT IIOJIIUCKATA,
CBOTBETHO OT IIPOJJA’KbATA HA AKIJHUTE
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,,Pubi bymnenn” AJl yBegomsa KOH B cpok ot 3 (Tpu) paOOTHH ITHU OT MPHUKJIIOYBAHE HA MOIMUCKATA 32 HEHHOTO
MPOBEXIAHE U PE3YNITATUTE OT Hesl, BKIIOYUTEITHO 32 3aTPYAHEHHUS, CIOPOBE U IPYTH MOJOOHU IIPH ThPTyBaHETO HA
npaBarta v 3a[MCBAaHeTO Ha aKIHUTE.

B 7-nHeBeH cpok OT MPHUKIIOYBAHE HA MTBPBHYHOTO IMyOIMYHO MpeiiaraHe Ha akuuu, JpyKecTBOTO IIe M3NpaTH
yBenomieHrne 10 KOH otHocHO pesynTaTta oT myOGIMYHOTO IpeAiarane, ChAbpiKallo HHPOPMALMS OTHOCHO JaTara
Ha NIPUKITIOYBAaHE HA IyOIMYHOTO Mpejsarane; odmus Opoi 3anucaHy akiyy; CyMaTa, ToJIydeHa Cpelly 3aricaHuTe
aKIM{; pa3Mepa Ha KOMHUCHOHHHTE Bh3HArPaXXICHUS U APYTH Pa3XOAH 110 IMyOJINYHOTO Npeiarane, BKJI. INIAaTEHUTE
Ha K®H Takcu. Kem yBenomnenunero JpyxecTBOTO 1€ MPUIOKU yaocToBepeHue oT LleHTpanHus geno3utap 3a
peTucTpupaHe Ha eMHCHATa W OAHKOBO yIOCTOBepeHHE OT baHkaTa, yIOCTOBEpSBAIIO HM3BBPIIEHHTE BHOCKH IO
3anucanuTe akiuy (wi. 24, an. 1 ot Hapen6a Ne 2 na Komucusita 3a @unancos Hanzop 3a mpocnexTuTe npu myOIudHO
IIpeJyIarane u JOITyCKaHe 10 ThPTOBHA Ha PETyJIHpaH Ma3ap Ha IIEHHU KHIKA W 33 pa3KpHUBaHETO Ha HH(popMarus ).

AKo myOIHMIHOTO MpeyIarane € npuKiodmio ycnemno, KOH BrincBa n3naneHata eMUcHs ICHHN KHIXKA B PETUCTHPA
ro wi. 30, an. 1, T. 3 or 3KDH.

B ciryqaii ue 6b1€ MOCTaHOBEH OTKA3 3a BIHMCBaHE B ThPrOBCKHS PETHCTHP HA YBEIMYCHUETO HA KaluTaaa Ha ,,PUbI
Bymnenn” AJl, mocnennoto ysenomsisa KOH B 7 (cemeM)-THEBEH CPOK OT MOCTAHOBSIBAHETO HA OTKAa3a.

OYAKBAHA JATA HA U3/TABAHE HA EMUCHATA AKIJUU OT YBE/IUYEHUETO HA KAITUTAJIA

YBenMUYeHNEeTo Ha KarnTajaa vMa AeHCTBUE OT JaTaTa Ha BIMCBAaHETO My B Obarapckust Thbproscku peructsp. HoBure
aKIUY Ce U3/1aBaT C PErUCTPUPAHE HAa YBEIMUEHHUETO Ha KanuTana B LleHTpanHus nenosuTap, KaTo ce 04akBa TOBa Ja
cTaHe Ha win okoJo 21.05.2020r. 3a no-noxpobua nudopmanus Bx. pazaen 111, 1. 2.

JAOIIYCKAHE /10 ThPI'OBUA

Crnen mpUKIIOYBaHE HAa IMyOJIMYHOTO NpEAsiaraHe HA aKIWUTE W B CPOK OT JiBa paOOTHH JHU OT BIIMCBAaHETO Ha
YBEJIMYEHUETO Ha KanuTana B ThproBckust peructsp, ApysxectBoro 1ie nojaaae 3assieHue 10 KOH 3a BnucBane Ha
n3najeHara eMHCHs akuu B peructbpa mo wi. 30, an. 1, 1. 3 or 3KOH. Cnen pemennero Ha KOH 3a BriucBane Ha
E€MUCHSITa B PETUCTHPa, JpyKeCTBOTO IIe Mojaae 3asBIeHUE 32 perUCTPUPaHe Ha EMUCHSTA aKIUU 32 ThPTOBHS Ha
B®b AJl. TeproBusiTa ¢ akimuTe MOXe Jja 3all0YHe Ha onpezeneHaTa oT CbBeta Ha nupekTopute Ha bDb nara, cien
perucrtpanusa Ha EMUCHUATA HOBU aKIIUU Ha Emurenra. Ouaksa ce THProBUATa C HOBU aKI[UH Jia 3alI0OYHEC HA UJIU OKOJIO
11.06.2020r.

2. IIJUAH 3A PABSINPEJIEJEHWUE

Hoswure akiun me 6b1aT MpeIoskeHd MyOINYHO eNMHCTBEeHO B PemyOmika beirapus. AnpecaTu Ha IpeiaraHuTe
HOBH aKIIMH Ca BCHYKHA MECTHH U Ty KIECTPaHHH JIUIIA, OCBEH B CIIy4anTe, KOTaTO TOBA IIIe IPEACTABISABA HAPYIIICHNE
Ha IPUIOKUMUTE 3aKOHU. UyXKaecTpaHHN HHBECTUTOPH, KOUTO HE Ca MECTHH JIUIIa ¥ Bb3HAMEPSBAT J]a 3aIUIIAT HOBU
aKIuy, TpIOBa J1a ce 3aM03HAAT C MPHJIOKIMHUTE 3aKOHU B TEXHHUTE FOPUCIUKIINU.

Bcuuku HHBECTUTOPU MOTaT NMPHU paBHU YCIOBHS JIa yU4acTBaT B yBeJIMYaBaHETO Ha KanmuTaia Ha J[py»kecTBoTo, KaTo
3aKyIAT TpaBa B CPOKa 3a TAXHOTO MPEXBBPIISTHES/THPTOBUS HA TIPaBa M T YIPAKHAT, KaTO 3aMUIIAT aKIUU CPEITy
TSAX B PAMKHUTE Ha ompezeleHuTe cpokoBe. Cpelly BCSIKO €HO TPaBO MOXKe Ja OBbJaT 3armMcaHd 2 HOBH aKIMH Ha
,,Pubi bymienn” AJ] mo eMUCHOHHA CTOWHOCT OT | JIeB 3a akIusl.

EmuteHThT He pasmonara ¢ MHQOpMAIUs Jad HAKOW OT OCHOBHHTE aKIMOHEpH, mocouyeHd B pasmen VI, . 1
BB3HAMEPsIBA J]a IPUAOOHAT OT IPEATIaraHUTEe aKIUU OT YBEIHYCHUETO HA KAIUTAJIA, KATO YIPaXHAT IPUTEKABAHUTE
OT TSX IpaBa.

EmuteHTHT HE pasmonara ¢ MHpOpMaNus, Jadd HAKOE JHIE Bb3HAMEpsBa Ja NMpHaodue moBede OT 5 Ha CTO OT
MIpeUIaraHnuTe aKInu.

EMuteHTHT He pasnoJara ¢ I/IH(I)OpMaIII/Iﬂ JaJii 4JICHOBCTC Ha CobBera Ha JAUPEKTOPUTEC Bb3HAMEPABAT J1a HpI/IHOGI/IHT
IpaBa v J1a 3anvmar OT NpeajIaraHuTe akKiuu OT YBEJIIMUYCHUCTO Ha KalmiTasa.
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He ca nanmurie ocHOBaHMS 32 MPUBIJICTHPOBAHO MpeyIaraHe Ha aKI[MUTE Ha OTPEIeIeH! TPy HHBECTUTOPH (B TOBa
YHCII0 HACTOSIIY aKIIMOHEPH, M3BBH IPABOTO UM HA MPEAIOYUTATEITHO IPUA00NBaHEe HA HOBUTE aKIUH), YICHOBE Ha
CpBeTa Ha IUpEeKTOpuTe HAa EMUTEHTa, HACTOSAIIM WK OUBIIH CITy>kuTend Ha EmurenTa.

B pamkuTe Ha npenaraHeTo He € Bh3MOXKHO U HE Ce TPEIBIIKIA U3aBaHe /WY MpeUIaraHe Ha JObIIHUTEICH Opoit
u3BbH npeayoxxenute 5 000 000 nosu akuuu (1. Hap. GREEN SHOE omus).

ITpu yBenuueHue Ha KanuTala Ha MyOJMYHO JPY’KECTBO BCEKH aKIMOHEP MMa MPaBo Ja MpUA00Ue aklUH, KOUTO
CHOTBETCTBAT HA HETOBHUS JISUT B KalUTasa npean ypenndenuero. Y. 194, an. 4 n un. 196, an. 3 ot Teproeckus 3akoH
He ce npunarat. Emurentst 1 U1 ,,Codus Marepremsabr Cextoputns” AJl He ca 1 He Bb3HAMEPSIBAT J1a ONIPEACIIST
CHOTHOILICHUSI, TPAHILIOBE H/WJIM KOJIMUECTBA HOBU aKI[HH, KOMTO J1a ObJAT pa3npeaeleHd MeK/Iy OTACIHU KaTeropuu
HHBECTUTOPH.

NI ,,Codust MaTeprenrbabn Cekroputus” AJl ce € 3aabJDKIIT 1a MOJ0XKH Hal-roJleMy YCWIIMSA 3a TIachpaHe Ha
HACTOSIIATA eMHUCHS aKI[MH, HO HE Ce € 3aJbJDKIJI Jla 3aKyIU TpaBa U Jia 3alulilie 4acT OT o0uMs Opoil nmpemiaranu
aKI[M1, KOUTO HE Ca 3allUCaHl OT HHBECTUTOPHUTE.

He ce MpeABUKAA MOCMAaHE WJIN YUPCAABAaHC HA rapaHls 3a NpeajiaraHata CMUCHUS aKIIUU. He CbhIICCTBYBA IJIaH 3a
Pa3npoCTpaHCHUEC WIH 3a ,HI/ICTpI/IﬁyIII/IH Ha aKIMUUTE MCKAY pa3JIMIHU UHBCCTULIMOHHU NOCPCAHULIN.

EMHUTEHTBT He € aHTa)KUpajl *HBECTUIIOHHH IIOCPEIHUITN, KOUTO J1a IOeMaT 3aIbJDKCHHE Ja OCUTYPSABAT JINKBUIHOCT
Ha eMHUCHATa Ype3 KOTHUPOBKHU KyIIyBa U IIPOJABa.

He ce MMpeaABMXKAAT HeﬁCTBHﬂ 3a ICHOBO CTa6I/IJ'II/I3I/IpaHe BBB Bpb3Ka C HACTOAIIOTO Hy6J’II/IqH0 npegjiarate.

3. MA3APH

AxnunTe mme ce npemrarat camo B PerryOnmka benrapus u HAma 1a ObAaT IpeIMeT Ha MEeKAyHapOTHO IpeasiaraHe.

KbM HacTOsALIUS MOMEHT, LICHHU KHUXA, C eMUTEHT ,,Pubi bymnena” Al oT chuius Ki1ac, KaTo MpeajaranuTe ¢ TO3u
[TpocriekT OOMKHOBEHM aKIWH, ca JIOMYCHATH JI0 THhProBusi Ha Perynmpanus masap, opranusupan or bdb A/l
AKnmHTe ce THPTyBaT Ha ANTepHaTHBEH Na3ap Ha beiarapcka ®onnosa bopca, cermMmeHT AKIHH.

4. IPATEXATEJW HA NEHHU KHUXA, KOUTO MPOJABAT

AKIunUTe OT yBEJIMYEHUETO Ha KanuTana Ha ,,Puba bymnenn” AJl ce npeiaraT 3a 3andcBane OT UMETO U 32 CMETKa
Ha J[pyxecTBOTO.

IIpaBara MoTaT fa ce mpeyiaraT 3a mpoaak0a, KaKTo OT aKIIMOHEPHTE C TpaBa, BIMCAHU B perucTbpa Ha L{eHTpamHust
JIETIO3UTAp Ha 7-¥sl JICH CJIe]] OTIOBECTABaHE Ha ChOOIEeHUETO 1Mo Wwi. 92a, ain. 1 31K, Taka u oT numara, mpuI0OmINn
[paBa 4pe3 MOKyINKa Ha BTOPUYHHMS 1a3ap.

Ha EmureHTa He Cca M3BECTHU HAMEPEHMs HA HACTOSIIM aKIMOHEPH 3a YIPAKHSIBAHE WM HEYNPAXHSIBAHE HA
U3/IaJICHUTE B TSAXHA MOJ3a MPaBa, MPU HACTOSIIOTO MyOJHYHO Mpe/ylaraHe W 3a MpejyiaraHe Ha OmpejesicH Opoi
npasa 3a npojax0a, B CpOKa 3a MPEeXBbPJISHE Ha MPaBa.

5. PABBOJIHABAHE HA KATIUTAJA

Hsama n3gaBaHC Ha aKIIMKW Ha YJICHOBCTC Ha CobBera Ha JAUPCKTOPUTC WM CBBP3aHU C TAX JIMLAa IPE3 MOCICIAHUTC 5
TrOAWHU WJIN OIIKUH, C KOUTO TC UMAT MPABOTO Ja HpI/ILl06I/IHT aKIIM1 B 6’L[leHIe.

UnenoBete Ha ChBeTa Ha AUPEKTOPHUTE HAMAT MPABO Ja MPUIOOHMBAT IEHHN KHMKA OT MPEACTOAIIATAa EMUCHS TIpU
pa3IuYHM OT OOSBEHATA EMUCHOHHA CTOMHOCT Ha aKIKs YCIOBUS Ha MyOINYHOTO MpearaHe.

JpyXecTBOTO MOXKe Jla M3/1aBa JOMBIHUTCIIHA OOWKHOBCHH aKIUH MPH MOCICIBAINM YBEIHMUYCHHS HAa KallWTala.
ChrimacHo OBITAPCKOTO 3aKOHOAATENCTBO JIPY>KECTBOTO € UIBKHO A3 TPEHIOKH Te3W OOMKHOBCHH aKIUH Ha
HACTOSIIUTE aKIIMOHEPH CHIIACHO IMPABOTO MM Ja MPUI0OMAT YacT OT HOBUTE aKIIMH, ChOTBETCTBAIIM HA Jcia UM B
KamuTajaa Ipean yBeandeHneTo. He3aBrucuMo OT TOBa, HACTOSIIMTE aKI[HOHEPH MOTAT J1a H30epar Ja He y4acTBar B
OBbJIeII0 eMUTHpaHEe HA OOMKHOBCHH aKIIHH.
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B crnexctBue Ha HACTOSAMIOTO MyOIMYHO MpejJiaraHe HE ce MOYaKBa Ja HACTHIIM pa3BOJHsABAaHE Ha OajaHcoBara
CTOMHOCT Ha €JHa aKmus OT Kamurtaja Ha J[pykecTBOTO, Thil KaTO HOBHUTE aKIMHM CE€ HM3/aBaT NMPU €MUCHOHHA
CTOWHOCT, KOATO HAIXBBPJISI TEKyIIaTa 0amaHcoBa CTOWHOCT Ha aKITusl.

Tabauna Ne 31: PazBogHsiBaHe HA CTOMHOCTTa Ha akIMUTE (TIPY 3allMCAaHU BCUUKH aKIIMHU OT YBEITUUEHUETO)

lel II'BbJIHO 3aIIMCBAHC HA CMHUCUATA

Ipeaun yBeanuyenneTo Ha kanurtaaa (kpm 31.12.2019)

OO6mia cyma Ha akTUBHTE (XHUJI. JIB.) 2 500
001110 3abIKEHUS (XHJL. JIB.) 312
BanancoBa cTOMHOCT Ha HETHUTE aKTHBH (XWIIL. JIB.) 2 188
Bpoii akiuu B oOparienme 2 500 000
Homunanna cToifHOCT Ha etHa aKius (JIB.) 1.00
BanancoBa cToiHOCT Ha eTHa akIus (JIB.) 0.88

YBeluueHHeTo Ha KanuTajaa

Bpoii HoBU akuuu 5000 000
Homwunan (J1B.) 1.00
Emucronna croifHOCT Ha akuys (JIB.) 1.00
YBenudeHre Ha KanmuTaia (JIB.) - HETEH pa3Mep 4985782

Caen YBECIUYCHUETO HA KallMTaj1a

Bpoii akiuu cnes yBeIU4eHUETOo 7 500 000
BanancoBa cTOMHOCT Ha HETHUTE aKTHBH (XWIIL. JIB.) 7174
BanancoBa CTOWHOCT Ha aKIUs clell yBeaundeHueTo (JiB.) 0.96
PasBoansiBaHe Ha 0aJJaHCcOBaTa CTOHOCT Ha 1 aknus HAMA

H3mounuk: Quuancosu dannu om 2oouuien heooumupanu gunancos omuem na ,, Puwvn Byineno A xvm 31.12.2019 2.

Kem 31.12.2019 r. GamancoBata CTOWHOCT Ha HETHUTE akTWBH Ha ,,Pubn bymnenn“ AJl e 2 188 xwum. 1nsB.,
pasmpeaenenu B 2 500 000 akuuu. ChOTBETHO HeTHATa OamaHcoBa CTOMHOCT Ha akmus ¢ (.88 1B,

Ipu 3amucBaHe Ha BCHYKW aKI[HK OT YBEIMYCHHUETO, HETHATA OaJaHCOBAa CTOMHOCT Ha JIPy>KECTBOTO IIE C€ YBEIHYHU
¢ 4985 782 mB. (5 000 000 6p. HOBM aKIWK 110 1 JIB., HAMAJIEHO C PA3XOJUTE IO eMUcHsATa) 1o 7 174 xuim. iB., a OposT
Ha akiuuTe e nocturae 7 500 000 akmuu. HoBaTta HeTHa OanaHcoBa CTOWHOCT Ha akIus e Obae paBHa Ha 0.96 B,
B ciydas HsMa pa3BoJHSIBaHE Ha KamuTaia Ha J[pykecTBOTO.

He ce HakbpHSBAT MHTEPECUTE HA CETAlTHUTE WHBECTUTOPH, ThH KaTO €MHUCHUATA CE OCBIIECTBIBA IMOCPEIACTBOM
n3aBaHeTo Ha mpasa. [1o TO3W HAYMH BCEKU KeJlaell HaCTOSI COOCTBEHUK Ha akiuH B ,,Pubi Bymnenn” AJl moxe
J1a 3aIa3y JOCerallHus cu Asi1 B JIpy>KecTBOTO IIPHU PaBHOCTOMHO TpeTHpaHe Ha BCUYKU aKLIMOHEPH.

CrnenBaimure TaONHIM MPEACTABIT Pa3BOMHIBAHETO B CIydail Ha 3alMCBaHE HA MUHHMAJIHHS pasMep 3a ycrexX Ha
HacTosaTa eMucus, a iMeHHo: 3anucanu 1 000 000 akuyMyM ¥ HETHU NMOCTBILICHUS OT eMucusTa 985 782 1.

Tadauua Ne 32: PazBojHsABaHEe Ha CTOHHOCTTAa HAa aKIMWTE MPU 3alMCaHW MHHHUMAJIEH OpOM akIuu, MpH KOWUTO
EMHUCHATA LIe CE CYMTA 32 YCICLIHA

“pl/l YAaCTUYHO 3alIMCBAHE HA EMUCUATA

IIpenu yBeanyennero Ha kanuTana (kem 31.12.2019)

OO6mia cyma Ha akTUBHTE (XHUJI. JIB.) 2500
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00110 3a7bKeHHS (XHJT. JIB.) 312
BanancoBa cTOMHOCT Ha HETHUTE AKTHBHU (XHJI. JIB.) 2 188
Bpoit akiuu B oOpamienue 2500 000
HomuHamHa cToWHOCT Ha eHa akmus (JiB.) 1.00
banancoBa cToiiHOCT Ha e/iHa akuus (J1B.) 0.88

YBeIHueHHETO HA KalUTAJIa

Bpoii HOBY akun 1 000 000
Homwunan (11B.) 1.00
EmMucuonna cToifHOCT Ha akius (JiB.) 1.00
VYBenuyeHnue Ha kanurana (JIB.) - HETEH pa3Mmep 985 782

Caen YBCJIUYCHUETO HA KAaNMUTAJ A

Bpoit akuu cien yBeIMIESHUETO 3500 000
BanancoBa cTOMHOCT Ha HETHUTE AKTHBHU (XHJL. JIB.) 3174
BanancoBa cTOMHOCT Ha akIys clie yBeandeHueTo (JB.) 0.91
PaspoansiBane Ha 1 akuus HsIMa

H3mounuk: Qunancosu dannu om 2oouuer Heooumupanu Gunancos omyem na ,, Puvn Byineno“ A xvm 31.12.2019 e.

IIpu 3amucBane wa 1000 000 Op. mpemIoKeHW aKIWKA OT YBEJIMYEHUETO, HETHATa OallaHCOBa CTOMHOCT Ha
JpyxectBoTo 11e ce yBenmuur ¢ 985 782 mB. (1 000 000 HOBH akIwu 1O 1 JIB., HAMAJIEHO C Pa3XOIUTE IO EMHUCHSITA)
1o 3 174 xwin. nB., a 6post Ha akiuuTe me gocturae 3 500 000 akmuu. HoBata HeTHa OajaHcoBa CTOMHOCT Ha aKIIHS
e paBHa Ha 0.91 nB. B cirydas HaAMa pa3BoJHABaHE Ha KanuTajia Ha J[pykecTBOTO.

B cnyqai/i YC CHIICCTBYBAIIUTEC AKIMMOHCPU HE YYACTBAT B IMOANMHCKATA 3a HOBOTO IIPpEAJIaraHe W HE YHPAXKHAT
ToJjlaralmTe UM Ce IpaBa, HACTOAIIUTC aKIIMOHEPU IIIEC 6’I>L[aT KOMIICHCHUPAHU 3a Pa3BOAHABAHCTO Ha TCXHUA AT C
IOCTBINJICHUATA OT HpOILa)K6aTa Ha TCXHUTEC MIpaBa Ha SIBHUA aYKIIUOH. H_[C HAaCTbhIIU HAMAJISIBAHC HA MPOLUCHTHUS AT
OT KalliTaja Ha I[py)KCCTBOTO, IIPpUTEKABaH OT aKITUOHCPUTE, aKO TC HE 3allMIIAT I1OJIaralmuTe UM €€ OT YBEIIMYCHUCTO
aknuu. B cnenBammre Ta6III/IHI/I € MMOKa3aHO TaKOBAa Pa3BOAHABAHE HA 1 aKIIHs.

Tabauna Ne 33: TloTeHIMATHO pa3BOJHIBAHE HA JieNia OT KaluTaja Ha eHa aKIus®

IIpean yBeanueHneTo Ha kanurtajga (kpm 31.12.2019 r.)

OO0 6poit akuuu Ha "Pubn Byinenn" AJl 2500 000
HomunanmHa cToiiHOCT Ha akius (J1B.) 1.00
banancoBa croitnoct Ha "Puba Bymnenn" AJ] (xui. nB.) 2 188
Jsm ot xanuTana Ha exHa akous (%) 0.00004%
BbanancoBa croitHoct Ha 1 akuus (11B.) 0.88

YBelIHueHHETO HA KamuTajaa*

00611 Opo¥t 3amucaHy akuu* 5000 000
HomunanHa cToWHOCT Ha eHa aknus (JiB.) 1.00
Emucronna croiiHoOCT Ha eiHa akuust (JB.) 1.00
Bpoii 3anmcann akmum Ha 1 cTapa akmus™ 0.00

Caen YBECIUYCHUETO HA KallMTajaa
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OO6mu1 6poit akiuu Ha "Pubs bymmena" AJl cnen yBenumueHueTo™* 7 500 000
Homunanna cToifHOCT Ha etHa aKius (JIB.) 1.00
BanancoBa cTOMHOCT Ha IPYKECTBOTO CIIE] YBEITMUICHUETO (XHJI. JIB.) 7174
Jlsn ot kanurTana Ha eqHa crapa akous (%o)* 0.00001%
banaHcoBa CTOHHOCT Ha eJHA aKIUA cJie]l yBeJn4YeHueTo (JIB.) 0.96
Pa3BoaHsABaHe Ha cTOHHOCTTA Ha 1 akuus HAMA
PaspoansiBaHe Ha Jes1a OT KanuTajaa Ha 1 ctapa akuus -66.67%

H3mounuk: Qunancosu dannu om 2o0uuier Heooumupanu gunancos omyem na ,, Puvn Byineno“ A xom 31.12.2019 e.

* Axo axyuonep, npumedicagauy eOHa cmapa axkyus, He 3anuule noaazawume my ce axyuu (2 6p.), a npodade
nonazawume ce npaga (1 npaso, u Kynyeauwsm Ha CbOMEEMHOMO NPABO 3ANUCEA CbOmEemHume 2 axKyuu, KaKkmo u
BCUUKU OCMAHANU AKYUOHEPU CHUO 3ANUCEAM CBOUME AKYULL).

Bmxna ce, 4e npu 3amicBaHe HA BCUYKHU aKLUK OT YBEIWYEHHETO, OalaHCOBaTa CTOMHOCT Ha aKIlMs ce TOBHIIABA OT
0.88 5B. Ha akmus pean yBearndeHueTo a0 0.96 1nB. Ha akIus el YBEIMIESHUETO.

Koraro He ce 3ammImar moyaramiire ce 2 HOBH aKIIMHM Ha BCSKa CTapa aki¥s, W Ce MPOJaJaT MpaBaTa Ha SBHUSL
ayKIMOH, KaTO KYITyBaYbT I'M YIPAKHU W 3aIIHINC HOBUTE 2 HOBH aKIMH, H BCHYKH OCTAHAIH aKIIMOHEPH 3aIUIIAT
CBOUTE aKI|H, JeJIBT OT KaluTala Ha €IHa aKIus B MpoieHTHO oTHommeHue crnaga oT 0.00004% ua 0.00001%.

[MocodeHusT citydaii € XHUIIOTETUYCH M BCEKH JKelaell COOCTBESHHK Ha akiwH B ,,Pubn bymnenn” A/l moxe na 3anma3u
JOCETaIIHUS CH JISJT OT KanuTaia Ha J[py»KecTBOTO IPH PaBHOCTOMHO TPETHUPAHE HA BCUYKH aKIIMOHEepH. B cirydaii ye
HE YIPaXHAT MOJIaraiuTe UM Ce MpaBa, HACTOSIINTE aKIMOHEPH Iie ObIaT KOMIEHCUPAHU 32 Pa3BOTHSIBAHETO Ha
TEXHUS IS OT KanuTalla ¢ MOCTHILICHHUATA OT MPOoJak0aTa Ha TEXHUTE MpaBa Ha SBHUS ayKIIHOH.

Tabéauna Ne 34: [ToTeHIImanIHO pa3sBOJHIBAHE Ha JIejIa OT KalyTala Ha €Ha aKLUs [P 3aIFCBaHe HA MUHUMATHUS
Opoii akUH, MPU KOUTO YBEIMYCHHUETO I CE CUUTA 33 YCIICIIHO

IIpean yBeanuennero Ha kanurtajga (kpm 31.12.2019 r.)

O6mu1 6poii akiuu Ha "Pubs bymteng" AJL 2 500 000
Homunanna croifHOCT Ha akuwms (JIB.) 1.00
Banancosa croitHoct Ha "Pubn Bymtenn" AJl (xwi. jiB.) 2 188
Jsn ot kKanurana Ha eqHa akuus (%) 0.00004%
Banancosa croitHocT Ha 1 akius (J1B.) 0.88

YBeJMUYeHHeTO HA KanmuTajga*

OO6mur Opoii 3arucaHy aKIum* 1 000 000
Homunanna cToifHOCT Ha etHa aKiys (JIB.) 1.00
EMucuonHa cTOWHOCT Ha eHa akius (JiB.) 1.00
Bpoii 3anmucanu akiuu Ha 1 crapa akous* 0.00

Caen YBCJIHYCHHUETO HA KaNMUTAJ A

O6m1 6poit akiuu Ha "Pubs bymmena" AJl cnen yBenumaeHueTo™* 3500 000
Homunanna cToifHOCT Ha etHa aKuus (JIB.) 1.00
BanancoBa cTOMHOCT Ha IPY>KECTBOTO CIIE] YBEITMUICHUETO (XHJI. JIB.) 3174
Jlsn ot kanuTana Ha eqHa crapa akuus (%o)* 0.00003%
BanancoBa cTOMHOCT Ha elHa aKIUs Clie]] YBeTUIeHUETo (JIB.) 0.91
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PasBoansiBaHe Ha cToiiHOCTTA HA 1 aKIMA HAMA

Pa3BoaHsiBaHe Ha es1a OT KanuTajaa Ha 1 ctapa akuus -28.57%
* Ako axkyuonep, npumedcasauj eOHa CmMapa axkyus, He 3anuwe noiazawjume My ce akyuu (2 6p.), a npodade

nonazawume ce npasa (1 npaeo, u Kynyeausm Ha cbOMEeMHOMO NPAGO 3aNUCEA CbOmMEemHume 2 aKyuu, Kakmo u
BCUYKU OCIMAHANU AKYUOHEPU CHUO 3ANUCBAN CEOUME AKYULL).

Buxna ce, e npu 3anucBane 1 000 000 Op. oT mpeaIoKeHUTE aKIMU OT yBEIMYEHUETO, OajlaHCOBaTa CTOWHOCT Ha
akuus ce nosumana ot 0.88 5B. Ha akuus npeau ysenudenuero 10 0.91 nB. Ha akuus ciep yBenndeHuero. Koraro
OBbJaT 3aITMCAHM IMOJIOBUHATA OT MPEJIOKEHUTE aKIUH, ACIBT OT KalliTala Ha €Ha aKIHs B POIIEHTHO OTHOIIIEHUE
cnaza ot 0.00004% na 0.00003%.

[MocodeHusT cayvaii ChIIO € XUIOTCTHICH U BCEKH Kelaell COOCTBCHUK Ha akuuH B ,,Pubn Bymienn” Al Moxe na
3ama3u JOCETAIlHHs CH M OT KanmuTaia Ha Jlpy>KecTBOTO NpH PaBHOCTOWHO TPETHpaHE Ha BCHYKH aKIMOHEepH. B
cloy4yail 4e He YIPaXHAT TMOJIaralluTe WM C€ MpaBa, HACTOSIIUTE aKIHUOHEpW Ime OBhJaT KOMIICHCHpaHW 3a
Pa3BOJHSIBAHETO HA TEXHHMS JSUT OT KallUTaIa C MOCTHIICHHUSITA OT IPOoAak0aTa Ha TEXHUTE MIPaBa Ha SIBHUS ayKIIHOH.

6. PABHOCKHM BHbB BPHb3KA C EMUCHUATA

B cnenBamara Tabauna ca MoCOYEHH 110 CTATUH OCHOBHUTE Pa3Xo/H, IPSKO CBbP3aHH € IyOINIHOTO MpEeAIaraHe Ha
LICHHUTE KHWKA M HE ca BKJIIOYEHH Pa3XOAWTE, KOUTO Ce OTHACAT J0 LUIOCTHATa JeiHocT Ha JlpyxecTtBoro. Taka
NIPEACTaBEHUTE Pa3Xo/ ca BAJIMIHHU B TO3W pa3Mep KaKTO B Cllydail, 4e MpelyloKeHaTa eMHCHs Obje 3anncaHa B
meiaeH pazmep (5 000 000 Op. aknmu), Taka M ako ObJe 3alMCaHO CaMO MHHHMAJIHOTO KOJMYECTBO, IPHU KOETO
myOIMYHOTO TIpeyIarade me ce cyura 3a ycremHo (1 000 000 Op. akuun). Br3HarpakJeHHEeTo Ha YIIBIIHOMOIIEHUS
uHBecTHIIMOHEeH mocpenHuk (11 500 mB. 6e3 [JIC) e yroBopeHO B TBBPJ pa3Mep H HE 3aBUCH OT IOCTHTHATUTE
pe3yJiITaTu OT IyOJIMYHOTO Npe/IaraHe.

Bcnuku mocodeHu T10-10J1y pa3Xoau ca 3a CMETKa Ha ﬂpyﬁ(eCTBOTO. Ilocouenwu ca Te3mn pa3xoagu, KOUTO C€ OYaKBa Jda
BB3HUKHAT BbB BPB3Ka C YBEJIMYCHUCTO HA KaruTasa.

Tabauna Ne 35: Pazxonu no npejiaraHeTo

Pa3xonu 3a BLHIIHH YCJIYTH

Bb3HarpaxaeHue Ha yIIbIHOMOIIEHUS HHBECTHLIMOHEH TOCPETHUK 11 500 8.

Pa3xoam 3a TAKCH M1 KOMHCHOHHH

Takca 3a npucsosiBane Ha ISIN ko1 Ha eMucHsITa paBa 72 nB.
Takca 3a perucTpanys Ha eMHCHsTa IpaBa B ,,[leHTpasen aemosurap” A/l 1 023 nB.
Takca 3a ochllecTBSIBaHE Ha ITBPBUYHO Npe/JIaraHe Ha LIEHHN KHIXKA Ha 600 15,
perynupad nasap

Taxkca 3a perucTpanusaTa Ha eMHUCUsITa akLuu B ,,l{enTpanen nenozurap” AJ] 1 023 nB.
()3 11(0] 14 218.00 naB.

* Taxa nocouenume pazxoou ca ¢ nPoSHO3EeH XapaxKmep

OO0muTe pa3xoAu Ha akus, M3YMCICHM KaTo OOINMIT pa3Mep Ha pPa3XOAWTe, NMPSKO CBBP3aHU C HACTOSIIOTO
nyOnMyHO TperyiaraHe Ha HeHHHW KHWka (14 218 1nB.), ce pasnmenu Ha Oposi LIEHHM KHW)KA, KOWTO IIe Obaar
npepioxkenu myommaro (5 000 000 6p.), ca 0.0028 nB. Ha aknus. B cimyyait 4ye ObJe 3amucaH MUHHMATHUAT Opoit
aKIMH, IIpY KOHTO eMucusTa 11e ce cunTa 3a yeremHa (1 000 000 6p.), obuure pa3xoau Ha eHa aKIys 11e Bh3Is3aT
Ha 0.0142 1B. Ha akuus.

OuakBaHaTa HETHA CyMa OT IpeJJIaraHeTo, IPH YCIOBHE, Ye ObJe 3alKcaH HEeIHsIT pa3Mep Ha IpeiaraHata eMUcHs
aKIuy, clel NpHUclIajaHe Ha pa3XxoJuTe N0 HETOBOTO M3BBPILIBAHE, € B pa3Mep Ha 4 985 782 nesa. Ilpu ycrnosue ue
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ObJie 3anKcaH caMO MUHUMATHUSAT pa3Mep, IPU KOHTO eMUCHSTA IIe Ce CYMTA 3a YCIClIHa, OYaKBaHATa HETHA CyMa
OT MpeAJIaraneTo € B pazMep Ha 985 782 nena.

XI. JOHBJHUTEJIHA UTH®OPMALUA

1. APYXKXECTBEH KANUTAJ

Kanuranst Ha npyxecTBoTo € B pazmep Ha 2 500 000 (Ba MMJIMOHA W NETCTOTHH XMJISJIN) JIEBa, pas3NpesieieH B 2
500 000 (mBa MWJIMOHA M METCTOTHH XWJISIM) OOMKHOBEHHM IIOMMEHHM OE3HAIMYHM aKIWH C TPaBoO Ha IJiac U C
HOMHHAJIHA CTOWHOCT 1 (eauH) JieB Besika. KanmuTamsT € BHECEH M3ISUIO TpH yupeasBaneTo Ha JpyxkectBoTto. Hsama
aKI[MH, KOUTO HE MPEZCTaBIABAT KaluTall

CerinacHo YcraBa Ha EMuTeHTa, mpunoOWBaHETO Ha aknuy Ha J[py»KECTBOTO Ce M3BBPINBA CPEUly 3aIlIallaHe Ha
IIBJTHATA UM EMUCHOHHA CTOWHOCT. AKITHOHEPUTE HE MOTAT JIa IPABAT YACTUYHU BHOCKH. BHOCKHUTE B KamuTaia MOraT
Ja ObJaT caMo MapUYHU.

I[py)l(eCTBOTO nsgasa camMoO IMMOMMCHHHA OC3HATNYHU AKIIMH1, KOUTO Ca OOMKHOBEHHU AKIIMM C IIpaBO Ha Trjiac. Axmuute
Ha APYKECTBOTO Ca HCIACIUMM. Koraro aknmsra MIPUHAJIC)KN Ha HAKOJIKO JIMIA, TC YIIpa)XHABAT IIpaBaTa IO HEA
3a€OHO KaToO OIPEACIIAT ITbJTHOMOITHUK.

Kuwnrara na AKIIMOHCPUTE Ha JPYKCCTBOTO CC BOAU OT HeHTpaJ'IHI/IH Acmo3uTap. AKIII/II/ITC Ha OPYXKECTBOTO CC
MPEXBBPJIAT CBO60,HHO, CIIOpE BOJISITA HaA CO6CTB€HI/IIII/ITC UM, IIpU CIIa3BaHC Ha CHCHI/I(I)I/I"IHPITC HU3HUCKBaHHUsI Ha
JIENCTBAIIOTO 3aKOHOMATEICTBO 3a pasnopexKagane ¢ OC3HAIMYHU aKINH.

Bcesika 0OMKHOBEHA akIus aBa MpaBo:

*  Ha emuH riac B O0moro crOpaHue Ha akIMOHEPUTE Ha J[pyKecTBOTO;
*  [paBO Ha AUBHUJECHT, Cbpa3MepeH Ha HOMHHAJIHATA ¥ CTOMHOCT;

*  IIpaBO HA JWKBHIAIIMOHEH JsU1, Chpa3MEpPeH Ha HOMHHAIHATA i CTOMHOCT.

KamuTanst Ha Ipy>XeCTBO MOXeE J1a C€ YBEIMYH caMO Upe3 M3/1aBaHe Ha HOBU aKIMH. PemeHneTo 3a ypenndaBaHe Ha
KarmuTajia Ha APY>KECTBOTO ce B3eMa oT O0ImoTo chOpaHne Ha akIMOHEepUTe. PemeHnst 3a yBenyaBaHe Ha KarmuTaia
MoraT aa ce B3emar 1 oT ChBeTa Ha AUPEKTOPUTE Ha APY>KECTBOTO B PAMKHTE Ha OBJIACTABAHETO 110 WiI. 19 oT Ycraga.
[Ipu yBennyaBaHe Ha KamnWTalla BCEKH aKIIMOHEP MMa MpPaBo Ja NpUA0Ore 4acT OT HOBUTE aKIUK Ha JPYKECTBOTO,
KOATO ChOTBETCTBA HAa HETOBUS JISU1 B KalKUTaja Npeayu YBEJIUUEHUETO.

I/ICTOpI/Iﬂ HAa AaKITHOHEPHHUS KAIINTAJ

JpyKeCTBOTO € YUPEIeHO C KamuTal B pa3Mep Ha 350 Xu1. JTB. OOMKHOBECHH, IIOMMEHHY, OC3HATUYHU aKIIUHU C IIPABO
HA ITac ¥ HOMHHAJTHA CTOWHOCT 1 (euH) JeB.

C pemrenne Ha ChBeta Ha nupektopute Ha "Pubi Bymienn" AJl ot 01 mapT 2013 1. u cbritacHo Pemrenne Ne 428-E
ot 13.06.2013 r. Ha KomucusTa 3a (prHAHCOB HAA30p, Cien MyONudIHO mpeayarane Ha HoBU 4 650 000 akmwmw,
KanutansbT Ha JlpyxectBoTo € yBennueH ¢ omie 150 000 nB., 1o 500 000 nB. upe3 uznasane Ha 150 000 Op. HOBH
aKIMM C HOMHHAJIHA M €MHCHOHHA cToWHOCT oT | jeB. [IpomsHaTta B kamurana Ha J[py>kecTBOTO € BmIHCaHa B
Tvprosckus perucTsp KbM AreHnusra no snucBanusaTa Ha 05.08.2013 r. mox Ne 20130805152100.

CeriacHo mpoBeneHo 3acenanue Ha CwhBera Ha mupektopute Ha "Pubn Bymnenn" AJl ot 19 nHoemspu 2014 r. e
TIPUETO pElICHHE 3a yBeINYeHHe KarmuTaja Ha apykectBoto oT 500 000 nB. Ha 2 500 000 nB. C pemenne Ne 180-E ot
17.03.2015 r na Komucusra 3a ¢puHAHCOB HAI30p € MOTBBpAEH IIpocnekT 3a myOandHO mpemarane upes u3/gaBaHe
Ha HOBH 2 000 000 Oposi 0OMKHOBEHH, NMOMMEHHH, OE3HATWIHH CBOOOJHOIPEXBBPIseMH akiuu. IlyOomudnoro
IpesIarane € yCHenrHo u ca sanucanu Bcuuku 2 000 000 6p. npeutoxkenn akuuu. Taka KanmutarsT Ha JpyKecTBOTO
e yBermndeH ot 500 000 sB. Ha 2 500 000 nB., pasnpenenen B 2 500 000 O6p. oOMKHOBEHH, TIOMMEHHH, OE3HAINYHU
aKIMU ¢ IPaBo Ha IJIac ¥ HOMHUHAJIHA CTOMHOCT 1 (eauH) neB.
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C pemenue ot potokos Ha ChBeTa Ha qupektopute ot 06.12.2019 1. € B3eTo pemeHue 3a yBeIuUeHHe Ha KamuTalia
Ha Emutenta ot 2 500 000 neBa, pasnpenesner B 2 500 000 6post 0OOMKHOBEHH, TOMMEHHU OC3HAIMIHH aKITUH, BCSIKA
€IIHa C MPaBO Ha €IMH IJIaC ¥ HOMHHAJHA CTOWHOCT OT 1o 1 jeB, g0 7 500 000 neBa, upe3 u3naBane Ha HoBH 5 000
000 Opost Oe3HATMYHM aKIWH, C MPABO HA €IUH IJac ¥ HOMUHAIHA CTOWHOCT OT | JieB. ChC CHIIOTO pEIIeHUe OT
06.12.2019 r. CpBeThT Ha qUpeKTOpuUTe HA I[Py KECTBOTO € OMpPENEIII EMUCUOHHATA CTOMHOCT Ha HOBOM3IAICHUTE
aKIu| B pa3Mep Ha | JeB 3a akuus. BB Bpb3Ka ¢ TOBa PEIICHUE € U3TOTBEH U HaCTOSIIUAT [IpocTekT.

2. YYUPEJUTEJHU AKTOBE U YCTABH

CeriacHo Ycrasa cil ,,Pubn Bynnenn” A/l e aknnoHepHO APYKECTBO, YIpeAeHO 1Mo peaa Ha Wwi.163 ot TrproBekus
3aKOH W JEWCTBAlIO MpH Cla3BaHe Ha mNpaBuiara Ha THProBCKHs 3aKOH OTHOCHO AKIMOHEPHUTE APYKECTBA.
Jlpy»)ecTBOTO cTaBa myOIuvHO TpH ycioBusaTa Ha WI. 110 oT 3akoHa 3a MyOIMYHO TIpeaiarane Ha IeHHW KHIKA.

JpykecTBOTO MMa 3a MPEeMET Ha JCHHOCT: MOKYITKa HA HEIBUYKMMHU UMOTH U BEII[HU TPaBa BbPXY HEJBHKIUMH UMOTHU
C SN OTJIaBaHE MM O] HAaeM, JIM3UHT WK apeHia u mpoaaxxoara uM. OCHOBHA IIeJ Ha JPYKECTBOTO € JIa OCUTYPHU
Ha CBOHTE aKIIMOHEPH PACTSAIIA CTOHHOCT Ha aKIMHUTE Ha APYKECTBOTO M TEKYIIH JOXOAU Upe3 pa3lpeseieHne Ha
TUBUICHTH.

I/IHBCCTI/IHI/IOHHI/ITC eIk Ha APYIKECTBOTO €a B CIICAHUTEC OCHOBHU HAIIPABJICHUSA:

® II'BHFOCpO‘-IHO WHBCCTHUPAHE Ha Ha6paHI/ITe Cp€acTBa B 3€MECICIICKA 3€MA, KOATO CC MU3MO0JI3BA 3a 3EMEACIICKO
IIPOU3BOACTBO,

* OprHHﬂBaHe Ha HpI/IL[O6I/ITI/IT€ 3C€MCACIICKKM MMOTH C LICJI IIOBUIIIaBAaHC Ha TAXHaTa CTOMHOCT M Ha TAXHATa
ATPAKTUBHOCT 3a 3€MECIACIICKUTE MPOU3BOAUTEIIN,

* OrtnaBaHe Ha HpPI,Z[O6I/ITPITe 3€EMEACIICKH UMOTH IO ap€HJIa NI HAEM Ha T'OJIEMH 3EMECJICIICKHU IIPOU3BOIUTEIIN

* AKXTHBHO ympaBlieHHE Ha IPUIOOUTHTE 3eMEEIICKA UMOTH, H3pa3sABallo ce B M30mupaHe Ha MOAXOISII] MOMEHT
3a TAXHATa MpoAax0a WK 3aMsIHa;

* Cs3ngaBane Ha auBepcupuIMpaH MOPTHEHT OT 3eMeNeNICKH UMOTH B Pa3IMYHH PErHOHHM Ha CTpaHata M OT
pa3HYeH THII,

M HpI/IHO6I/IBaHe B OTACJIHU ClIy4Yau U Ha APYT'd HEABUIKUMU UMOTH, CBbP3aHU CbC 3EMEICJIICKOTO MTPOU3BOACTBO,

M HpI/II[O6I/IBaHC 1 Ha HCABUXHWMU UMOTH, HECB’Lp3aHI/I CbC 3EMCJICIICKOTO TPOU3BOACTBO (BKJ'[IO‘II/ITCJ'[HO, HO HC
CaMoO XHUJIMITHA UMOTH, OCl)I/ICI/I, MarasmHHu U HapueJm) C IS OTAaBaHEC UM IO HACM, JIM3HUHT U HpO,Z[a)K6aTa UM,

* HpI/IHOGI/IBaHC Ha 3€MEICJICKU UMOTHU C 1ICJI IPOMAHA Ha TAXHOTO NPEAHA3HAUYCHUC,
M Hpo,uaxc(ia Ha MO-BUCOKA LICHA HAa UMOTUTEC C IPOMCHCHO IMMPEAHA3HAUCHNC,

* CrTpouTencTBO Ha CTPaad BbPXY HNPUAOOUTH UMOTH C IEJT IBJITOCPOYHO OTAaBaHE IO HA€M MM IpoJaxoa,
BKITIOYHUTEITHO YpPe3 JTM3HHT.

C’I)HIeCTByBaHeTO Ha pr)KeCTBOTO HE C orpaHn4aBa CbC CPOK.

JpyXecTBOTO MMa eIHOCTEIICHHA CHcTeMa Ha ympasieHue. Opranure Ha JpyxectBoro ca O6moTo chOpaHue Ha
akiuonepute u CbBeTa Ha AUPEKTOPHTE.

ChCcTaBbT U (QYyHKIMHTE HA TE3W JBa OopraHa 3a omucanu B Pasmen V, 1. 3 (,, Opeanusayuonna cmpykmypa®) ot
Hactosmus [IpocrnexT.

3. JOTOBOPH OT CHBIMECTBEHO 3HAYEHWE

Hsama J0TOBOPHU OT CHIIECTBECHO 3HAYCHUE 3a OlI€paThUBHATA HeﬁHOCT Ha Z[py)KGCTBOTO.

94



Pubn bynneupn AL, MpocnekT

4. KOHTPOJ HA PASMSAHATA

Wznanenure ot ,,Pubn Bymnenn” AJl akumum ce mpexBBpISAT cBOOOJHO, 0e3 OrpaHHMYEHMs, CHOpEd BOJATA Ha
npuTexarenss UM 1 1o pexaa, npensuneH B 3I1DU, Hapenoa Ne 38 na KOH 3a n3nuckBanusTa KbM JeHHOCTTa Ha
WHBECTHLIMOHHNUTE TNocpenaHui, [IpaBumuukst Ha ,lleHtpanen menosutap™ AJ] () u IlpaBunara na B®Db.
IIpexBbpNAHETO Ha AKLUUTE CE CUMTA 3@ M3BBPIIEHO OT MOMEHTA Ha perucTpalnus Ha cienkaTa B LleHTpamHus
JIETIO3UTAP.

TwproBusita ¢ akuuu Ha JIpykecTBOTO Ha peryjaupaH mnaszap e ce u3BbpmBa Ha bOb upe3 nuuensupan
HMHBECTUIUOHEH NMOCpeAHUK, uneH Ha bOB. Teprosus ¢ akuuu ot kanurana Ha ,,Pubn bymnenn” Al Moxe ga ce
W3BBPIIBA M W3BBH pEryjvpaH Ha3ap NpH Cla3BaHe Ha W3UCKBAHUATA HAa NPHIIOKMMAaTa HOPMaTHBHa ypenda u
[IpaBunnuka na L1,

3a nma 3akymsaT wid npoaanat akinuu Ha BB, nHBecTUTOpUTE cleABa Na MOJAAAT CHOTBETHUTE HAPEXKIAHUS 3a
MOKYTIKa WJIM MPOoAakOa 0 WHBECTUIIMOHHMS TIOCPEIHUK, C KOMTO MMAT CKIto4deH jgoroBop. Cren ckitouBaHe Ha
OopcoBara cJieNKa HHBECTUIIMOHHUAT MMOCPEIHUK U3BBHPIIBA HEOOXOAUMHTE IEHCTBHUS 3a PETUCTPALIUS HA CAeNKaTa
B [1J] u 32 u3BBpIIBaHE HA CETHIMEHTA, C KOETO aKIIMUTE Ce MPEXBHPJIAT OT CMETKaTa Ha MpojaBavya B CMETKaTa Ha
KyIyBaya.

CtpaHHTE N0 CIENKH C aKIMH OT KanuTana Ha J{py>KecTBOTO, IPEIBAPUTEITHO CKITIOUSHH MPSKO MEXKIY TAX, CTPAHUTE
10 CKJIFOYEH JIOTOBOP 3a AAPEHUE C IPEAMET aKLMU OT KanuTaua Ha JIpyKecTBOTO, KaKTO U HAaCJIEAHULUTE Ha [IOYMHAI
aKIMOHED, MOJI3BAT YCIYTUTE HAa MHBECTUIMOHEH IOCPEOHMK, ACUCTBAI KATO PETMCTPALlUOHEH AareHT, OTHOCHO
BITMCBAHETO HA MPEXBBPIITHETO B PETUCTpHUTE Ha ,,l{eHTpaneH aeno3utap AJl, BKIIOYUTEIHO U 3a U3/IaBaHE HA HOB
YAOCTOBEPUTEJICH IOKYMEHT 3a PETHCTpaLyus B [0JI3a Ha IPUOOpETaTENsl Ha aKI[UHTE.

Ceriacuo wi. 35, ain. 1 ot Hapen6a Ne 38 ma KOH, WHBECTHIIHOHHUTE TIOCPEAHALIN MMAT 33bJDKCHUC 1A U3UCKBAT
OT KIIMCHTUTE CH, ChOTBETHO OT TEXHUTE MMHJIHOMOIIHUIIN, 1a ACKJIApUPAT IaJH:

1. mpuTexaBaT BbTpelIHa HHpOopMaIHs 32 GUHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE OTHACS HAPEKJAHETO U 32 TEXHUS
E€MHTEHT, aKo ()MHAHCOBHUTE MHCTPYMEHTH, 32 KOUTO CE OTHACS HAPEKAAHETO WIK Ha Oa3ara, HA KOUTO ca W3NaJCHU
(MHAHCOBHUTE HHCTPYMEHTH — IIPEIMET Ha HAPEXIaHETO, Cce ThPTyBaT Ha peryJIMpaH Iasap;

2. (I)I/IHaHCOBI/ITe HHCTPYMCHTU — IMPECIMET Ha HAPCKIAAHCTO 3a npozla>K6a WK 3a 3aMsHa, ca 6J'IOKI/IpaHI/I B
J€no3uTapHaTa UHCTUTYIIUA, B KOATO C€ ChbXpaHABAT, JaJIM BHPXY TAX € YUPCJCH 3aJI0T UJIK € HAJIOKCH 3aI1op;

3. cpenkara — mpeaMeT Ha HapeKJaHEeTo, INPEACTaBlsiBa NPUKPUTA IOKyNKa WM Hpojakda Ha (UHAHCOBH
MHCTPYMEHTH.

CpOTBETHHST MHBECTUIIMOHEH IIOCPEIHMK IPOBEepsBa (OCBEH B CIy4YaWTe, M3PUYHO IOCOYCHU B IMPUIIOKHMMATa
HOpPMaTHBHa ypeaba KaTo HW3KIIOYECHUS OT TOBa IPaBHIO) B JEMO3UTapHATa MHCTHTYLHH Aaiu (UHAHCOBHUTE
HHCTPYMEHTH, 32 KOMTO C€ OTHACS HapeXJaHeTo 3a Mpojaxba, ca HaJMYHHU IO TOACMETKaTa Ha HErOBUS KIIHEHT,
Jlayy ca OIOKMpaHH U AaIM BBPXY TSIX € YUpeeH 3aJ0T WIH € HaJIOKEH 3a11op.

CBOTBETHUST MHBECTHIIMOHEH MMOCPEIHUK HsAMA MPaBO Ja M3ITBIHHA HAPEXJaHe Ha HETOB KJIMEHT, aKO KJIUCHTHT,
CHOTBETHO HETOBMSAT ITHTHOMOIIHUK, OTKa)Xe Na moaane nekmapanus mo wi. 35, am. 1 ot Hapenba Ne 38, wmmm
IeKIapupa, 4e clellkata — IpeAMeT Ha HapeXJaHeTo, MpEACTaBiIsBa NPUKPHUTA IMOKYIKa WM TIpoaaxba Ha
¢uHaHCOBM MHCTpYMEHTH. OTKa3bT MO M3pEUYEHHE MBPBO CE€ YAOCTOBEPsBA C OTAENEH JOKYMEHT, MOAMHUCAH OT
KJIMEHTA.

CBOTBETHUSAT HWHBECTUIIMOHCH NOCPCAHUK HsAMA IPAaBO Aa U3NBJIHU HAPCIKIAAHCTO, AKO € ACKIApHUPAHO HIIN aKO
YCTAaHOBH, Y€ (I)I/IHaHCOBI/ITe HWHCTPYMCHTH — NMPEAMET HA HAPCIKAAHC 3a r[poz[a>K6a, ca 6J'IOKI/IpaHI/I B ACTIO3UTAapHAaTa
HWHCTUTYHMS, KAKTO U dKO BbPXY TAX € YYPCACH 3aJI0TI" MJIM € HAJIOKEH 3a11op.

Ta3u 3a0paHa He ce mpuiara 1Mo OTHOIIEHHE Ha 3aJI0)KeHH (DMHAHCOBU WHCTPYMEHTH, aKO NPHOOpeTaressiT e
YBEJIOMEH 32 YUPECHHUS 3aJI0T U € U3Pa3uil U3PUUHO ChIilacue Ja npuaolue 3anoxeHuTe GUHaHCOBU MHCTPYMEHTH,
HaJIUIE € U3PUYHO CHIVIACHE Ha 3AJI0KHUS KPETUTOP B MPEIBHUICHHUTE M0 3aKOHA 3a 0COOCHHTE 3aJI03H CIydau UIIH
3aJIOT’BT € YUpelIeH BhPXY CHBKYITHOCT I10 CMHCHJIAa Ha 3aKOHA 32 OCOOCHUTE 3aJI03H.
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5. MPEAYOPEXJIAEHUE OTHOCHO JAHBYHUTE NOCJEAMUUHU
O0ma napopmanust

Wndopmannsata, W3MOKEHa B Ta3W YacT OTHOCHO ONpENENCHH MaHbYHH AacleKTH, CBBP3aHH C aKIUHTE Ha
JpyXecTBOTO M ompeneNeHn JaHBIM, KOUTO ce IBJDKAT B PemyOmuka bearapus, e nmpruioxuMa 1Mo OTHOIIEHHE Ha
MIPUTEKATEINTE HA aKIMK Ha J[pyKecTBOTO, B TOBA YHCJIO MECTHH M Uy KIECTPaHHH JIMIA 32 JaHbUHH nenn. Cnensa
Jla ce UMa MPEeIBU, Y€ JaHPYHOTO 3aKOHOIATIICTBO Ha AbprKaBaTa- WICHKA Ha HHBECTUTOPA M Ha AbprKaBaTa- WiCHKa
Ha y4peasBaHe Ha EMHTEHTA MOJKE J1a OKaXXe BIIMSHHE BHPXY IOJTydaBaHHUS OT [IEHHUTE KHIKA TOXOJ.

MecTHH IOpHAMYECKH JHIA Ca IOPUIMYECKUTE JIMIA M HENepCOHM(UIMPAHUTE JPY>KECTBA, PETHCTPUPAHU B
Penybnuka Bearapusi, kakto M eBporeiickute akiuoHepHHU apyxecTtBa (Societas Europaea), yupeneHn cbriacHo
Permament (EO) Ne 2157/2001 roguna u eBpormetickure xoomnepamuu (European Cooperative Society), yapenenu
cwrimacHo Permament (EO) Ne 1435/2003 roauna, yreto cefanuiie € B bbarapus U KOUTO ca BIIMCAHU B OBITapCKU
pETucTHp.

MecTHu ¢u3nyeckn Juna ca GU3MIECKUTE JIUNA, O€3 orje] Ha rPpaXkJaHCTBOTO, C IIOCTOSHEH ajpec B PemyOnnka
Bwirapus i xouto npebuBaBar B PenyOnmka Bearapust nmosede ot 183 mHM mpes Bcekw 12-MecedeH HEpHO.
MecTHH ca CBIIIO JINIATa, YUHTO HEHTHP Ha )KU3HEHU HHTEpecH (KOWTO ce ONpeesist OT CEMECTBOTO, COOCTBEHOCTTA,
MSCTOTO Ha OCBLIECTBSBAHE Ha TPYZJOBa, MPO(ECHOHAIHA MM CTONAHCKA JICHHOCT MM MACTOTO, OT KOETO JIULETO
yopaBisiBa cOOCTBEHOCTTa cH) ce Hamupa B PemyOnmmka bbarapus, KakTo W JHIa, M3NPATeHH B UyKOWMHA OT
Bearapckata appkaBa, HEWHH OpPraHM W/WIM OPTaHW3alUHM, OBITApCKU MPEINPUATHS U WICHOBETE HAa TEXHHUTE
ceMencTBa.

Yy:kmaecTpaHHM JHNIA (FOPUIMIECKU U GU3MUYECKHN) ca JHULATa, KOUTO HE OTrOBapsT Ha TOPHUTE Ae(UHULINM.

HacrosioTo M3/10:KeHHe He € M3YepHaTeJHO U MMa 3a LeJ eINHCTBEHO Ja MOCIYKH KAaTo O0LIH HACOKH,
MOPaJN KOeTo He CJIe[Ba /1a ce CYNTA 32 MPaBeH W JaHb4YeH ChBeT KbM KOWTO M 12 e MpPUTeKaTes]l HA aKIUK
Ha JIpyxkecTBoTO. [Ipy’KeCTBOTO HACTOSITEJHO MNpenopbyBa Ha NOTEeHUHATHHTe HHBECTUTOPH Aa ce
KOHCYJITHPAT € JaHbYHU M MPABHHU KOHCYJTAHTH 32 OTHOCUMHUTE KbM TAX JaHbYHH MOCJIeULH, BKIIOYUTETHO
OTHOCHO JaHBYHOTO o0Jarane B bhiarapus Ha noxoanre, CBbp3aHu ¢ aknuuTe Ha JIpyKkecTBOTO, M JAHBYHHSA
pe:KuM Ha NPUI00MBAHETO, COOCTBEHOCTTA U PA3NOPERIAHETO ¢ aKIUM Ha /[py:KecTBOTO.

ITocouenara mo-noiy nHpopManus € cho0pazeHa C AelcTBamaTa HOpMaTHBHA ypeada KbM JaTaTa Ha IpHeMaHe Ha
HacTtosmus JJOKyMEHT 3a HpejjiaraHuTe USHHU KHiKa U JIpy»KEeCTBOTO HE HOCH OTIOBOPHOCT 3a MOCJEIBAILU
IIPOMEHH B HOPMaTHUBHATa ypenda Ha JaHPYHOTO o0JlaraHe Ha JOXOINWTE OT aKIHU Ha J[py>kecTBOTO.

KanuTanosu nmeyaaon

CeriacHo pasmnopenouTe Ha 3aKOHA 3a JaHBIUTE BBPXY Hoxoaute Ha (usmdyeckure nuna (3JADJI), e ce obmarat
MOJTy4EHHUTE OT OBJIrapcku GPU3NUECKH JINIA WM OT Yy KJECTPAaHHN (PM3MYECKH JINNA, YCTAHOBEHH 32 JaHbYHH LIEITN
B JbpXaBa — 4YleHKa Ha EBpomeiickus cbl03 WIM B Jpyra JbpkaBa, NpUHAJUIekalma KbM EBpomneickoro
HKOHOMHYECKO TPOCTPAHCTBO, TOXOIU OT CICIKU C aKIMW, U3BbpIIcHH Ha beiarapcka ®onnosa bopca, kakTo u ot
CHEIKY, CKIIOYEHH NIPH YCIOBUATA U MO pefa Ha Thproso mpeanarane no cmucwiaa Ha 3IIILK (,,Paznopexnane ¢
®unancopu Uuctpyment’) (wi. 13, an. 1, 1. 3 BB Bp. §1, 7. 11 ot AP ma 3JJADJI u un. 37, an. 7 3A1DJI).

JloxoauTe OT cAeiKH ¢ akuuu Ha J{pyKecTBOTO (peaan3upaHara KaluTajioBa reqanda), KakTo ¥ M300110 ¢ pUHAHCOBU
AKTHBH, TTOJyYCHH OT YYXKIECTPaHHHW (PM3UUECKH JIMLA OT TPETH JIbpPKaBH, N3BBH IOPEHNOCOYEHHTE, ce obiarar ¢
OKOHYATeJeH JaHbK B pa3mep Ha 10 % Bbpxy obGnaraemust noxox (wr. 37, an. 1, 1. 12 u . 46, an. 1 3JADJI).

C peanusupanara Kanuraiosa nedanda ot Pasmopexnane ¢ @uHaHcoBr VHCTPYMEHTH ce HaMaisiBa CYETOBOJHHUST
(bMHAHCOB pe3yJITaT IIPU ONpeAeNsHE HA TaHbYHUS (UHAHCOB PE3yNTaT Ha OBJIrapCKUTE IOpUIUUECcKH Juia (Wi 44,
an. 1 BeB Bp. §1, T. 21 or JlombIHUTENHUTE pa3mopenadu Ha 3akoHa 3a KOPIOPATUBHOTO MOJOXOAHO oOjaraHe
(,,3KTIO™)). CnenBa na ce uma mpeasua obade, de 3arybata ot Pasmopexxgane ¢ @uHancoBu MHCTpyMEHTH HE ce
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TIpU3HABA 33 Pa3XxoJ 3a IeJUTe Ha TaHBYHOTO oOJiarane u (PUHAHCOBHUAT Pe3yJNITaT Ce yBelndana ¢ Hes (wi. 44, am. 2
3KIIO).

He ce obnara ¢ maHbk Npu M3TOYHMKA KamnuTajoBaTa nedanba ot Pasmopexnane ¢ dunancosu MHcTpymeHTH,
peanmzupaHa oT 4y>KAeCTpaHHH opuandecky auna (wi. 196 3KI10).

JlarpuanTe 00JIEKYESHHUS IO OTHOIICHUE Ha IeYadaTa OT CACIIKH C aKI[MH HE Ce IPIIIATaT 10 OTHOIICHHE Ha CIIENIKH,
KouTo He ca Paznopexnane ¢ @urancoBu MHCTpyMeHTH (HaIIpUMep MOKYITKO-TPO1axOu Ha akiuu Ha J[pykecTBOTO,
CKIIIOYEHH Ha HM3BBHOOPCOB MMazap M3BBH CIydas Ha THPrOBO MpeiiiaraHe, HE3aBHCHMO 4e CBHIVIACHO OOPCOBUS
MPaBUIHUK TIOIJIE)KAaT HA peTruCTpanus/onoBecTsiBaHe Ha bopcara). Jloxomure oT mpomaxba Ha akOWK Ha
Jpy>XecTBOTO TP TaKMBa CACIIKH, PeaTH3UPaHy B brirapus oT dykaecTpaHHH JIMLA, ca 00SKT Ha JAHBYHO O0JIarane
B bwarapus. OcBen ako He ce mpuiiara crioroaba 3a W30ArBaHe Ha JABOWHOTO AaHBYHO oOiaraHe, TE3W JIOXOIH ce
obnaraT ¢ TaHbK NPH U3TOYHHUKA B pazMmep Ha 10 % BBbpPXy MOJOXKUTETHATA Pa3iIvKa MEXIy NMPOAAXKHATA IIeHA Ha
akuuTe Ha J[py>KecTBOTO M TSIXHATa JOKYMEHTAJIHO JIOKa3aHa [leHa Ha npuioOuBaHe. JoXoapT OT mpoaaxda Ha
akuy Ha [Ipy’>KecTBOTO NPHU TAaKWBa CIEJIKH, PEaIH3UpaH OT OBJITapCKH JIMIA, HOMJISKH Ha JAHBYHO objaraHe B
cpoTBeTCTBHE ¢ 0o0mmTe npasmiia Ha 3KI1O u 3J11DJI.

JAuBugenTu

Jloxomute OT MUBHICHTH, pasmpeleiissHu oT JpyKecTBOTO Ha OBJITapcKH JHNa (C H3KIIOYCHHE Ha OBJITapCKd
TBPrOBCKH JIPYXKECTBA M C€IHOJUYHU THPrOBIH) W Ha UYYKICCTPAaHHU JHIA (C H3KIIOUYCHHE HA YYKICCTPAHHU
IOPUANYCCKHU JIMIA, KOUTO 3a JaHBbYHU ICJIU Ca MECTHH JIMIa Ha JAbpKaBa YJICHKA Ha EBpOHeﬁCKHﬂ CBhIO3 MJIK Ha
JIbprKaBa, KosTo € ctpana no CrnopasymeHuero 3a EBponeiickoTo MKOHOMHYECKO IPOCTPAHCTBO), Ce 00J1arar ¢ JaHbK
B pasMep Ha 5 % BBpXy OpyTHHS pazMep Ha nuBuiaeHTUTE (WI. 38, an. 1 BBB Bp. wi. 46, an. 3 3JADJI u un. 194, an.
1 BB Bp. wi. 200, an. 1 3KIIO).

JloxoauTe OT AMBUACHTH, Pa3NpEACNIIHU B 110J13a Ha OBJIrapCKU THPTOBCKH JIPY’KECTBA M €AHOJIMYHH THPIOBIH, 32
JITaHBYHM 1IEJIM HE CE TMPHU3HABAT 3a NPUXOJH M CE M3KIIOYBAT OT JAHBYHUS (PMHAHCOB PE3yJTaT Ha Ta3W KAaTErOpHUs
Owsrapeku muna (wi. 27, an. 1, 1. 1 3KI1O), ¢ n3kiroyeHne Ha HAYMCICHU IPUXOIH B PE3yJTaT Ha pasNpeielicHue Ha
TUBUICHTH OT JIMICH3MpAHHU JPY>KECTBa CHC CIICLHAHA WHBECTHUIIMOHHA 1€ MO 3aKkoHa 3a Jpy)KecTBaTa ChbC
cIielMaHa HHBECTUITMOHHA 1ie (wi. 27, an. 2, 1. 1 3KI10).

JloxoauTe OT MUBHMICHTH, PA3lpEACissHU B TOJ3a MECTHO FOPHUIMYECKO JIUIIE, KOSTO ydacTBa B KamHTala Ha
JIPY’KECTBO KATO MPEJCTABUTEN HA ABPXKABATA, WK B I0JI3a Ha JOrOBOpeH (OHI He ce obiarar ¢ JaHbK IpU
n3touHuKa B bearapus (wi. 194, an. 3, 1. 1 u 1. 2 3KIIO).

JlaHPYHOTO TPETHUPAHE HA JOXOAUTE OT AUBUACHTH, H3IUIATCHH B 110133 HAa Uy XKICCTPAHHU IOPUIMYCCKH JIUIA, KOUTO
3a TAaHBYHHM I Ca MECTHH JIMIa Ha IbprKaBa YWICHKA Ha EBpOICHCKIS ChIO3 HIIM Ha AbpiKaBa, KOSATO € CTpaHa 1o
Cnopasymenuero 3a EBporieiickoTo HKOHOMHYECKO MTPOCTPAHCTBO, CJe/Ba Ja ObJe YPEJACHO B 3aKOHOJATEICTBOTO
HA CHOTBETHATA IbpXKaBa ujeHKa Ha EBpomeiickus cbio3 unu ctpana no CropasymeHuero 3a EBporeickoTo
HMKOHOMHYECKO MPOCTPAHCTBO. JIOXOAMTE HA T3 JIKI[A He ce 00JaraT ¢ JaHbK NpU n3ToYHMKA B Bhirapus (wt. 194,
ain. 3, 1. 3 3KII0).

IIpy)KeCTBOTO ImoeéMa OTIrOBOPHOCT 3a YAbPKaHC Ha MAaHBLOW IMPU HU3TOYHHWKA B CIIYYauUTC, KOrato € HaJMUIEC
HOPMATUBHO U3NUCKBAHE 3a TOBA B IPUJIOKUMHUTE JTaHBbYHU 3aKOHH.

Jlasbun 1 Apyru no00HM TUIAIAHUS TIPH IPEXBBPIITHE

[Tpu npexBBPIISHETO HA aKIIUHU Ha J[py»KeCTBOTO CHIIaCHO OBIATAPCKUS 3aKOH HE Ce IBJKAT AbP>KaBHHU TaKCH.

6. IABUJAEHTU U NJATEXHU ATEHTH

CeriacHo Ycrasa Ha ,,Puen Bymienn A/l pemenuero 3a pasnpeeneHie Ha neqandara Ha APYKECTBOTO Ce B3eMa OT
penoBHOTO roaunTHo OOMIOTO ChOpaHUe Ha aKIIMOHEPUTE Bh3 OCHOBA Ha MpeiokeHneTo Ha ChBeTa Ha JUPEKTOPHUTE
Y TIpU CTMIa3BaHE HA U3UCKBAHMATA Ha Wil. 247a u wi. 246, an. 2, 1. 1 oT ThproBckus 3aKoH.
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WzmnamaneTo Ha AMBHACHTH C€ M3BBPIIBA 110 PEJ U HAYHH, ChITIACHO ACWCTBAIIOTO 3aKOHOATEICTBO. B pemennero
3a pasmpezencHre Ha auBHACHT OOmOTO chOpaHWe ompenens HAa4YadHWA W KpaiHHS CpPOK 3a H3IDIAllaHe Ha
TUBUICHTHTE.

Kato myGmmuno apyxectso ,,Pubn bBymnenn™ Al pasnpenenst TUBHICHTH IO pella U MPH YCIOBUATA, NMPEIBUICHU
3IILK. Cernacuo uwi. 1158, anunes 3. ot 3K, npaBoto Aa mony4ar JUBUACHT MMAaT JIMILATa, BIUCAaHU B
LEHTPAIHUSI PETHCThP Ha IICHHW KHW)KA, KaTO TakMBa C IPaBO HA AWBUJICHT Ha 14-Ws JeH ciel JeHs Ha 00LI0TO
chOpaHKMe, HAa KOETO € IPUET TOAWIIHHAT, ChOTBETHO 6-MECEUHHMAT (HMHAHCOB OTYET M € B3ETO pEIICHHE 3a
pasmpezieneHue Ha medanbara, KaTo ce Mpuiarat pasnopeadure Ha wieH 11506, cropen KoWTo, MPaBOTO HA TJAc ce
yIpakHsABa OT JINIATa, BIIMCAHH KaTO TaKMBa C IIPABO Ha TJIac B IEHTPAJHUS PETHCThP HA IEHHH KHIDKA |14 1HYM pean
JaTara Ha o0moTo crOpanue. L{eHTparHUAT perucThp Ha IEHHH KHIDKA € JUTBKEH J1a MIPEJOCTaBH Ha JPYKECTBOTO
CIHCHIIM HA aKIMOHEPUTE M Ha UY)KAECTpaHHWTE Juna 1o 4i. 136, ai. 1 mo mckaHe Ha JNUIETO, OBIACTEHO 1A
yOpaBisiBa U MPEACTaBIIABA APYKecTBOTO. MH(popManuaTa MOXe Ja ce MPEJOCTaBH 0 MCKaHe Ha IPY)KeCTBOTO U
Yype3 HEHTPAIHUS JIETIO3UTap HA LEHHW KHIKA, IIPU KOMTO ca PerdCTpUpaHM LICHHUTE KHW)KAa M KOWTO Ipeziara
ycmyrute 1o T. 2, OykBa "a" or paszen "b" Ha [Ipunoxennero kbM Permament (EC) Ne 909/2014 na Eponeiickus
napnameHT u Ha CpBeta oT 23 1o 2014 r. 3a motoOpsiBaHe HA CETHIMEHTA Ha LICHHHU KHIDKA B EBponelickust chio3 1
3a IEHTPATHUTE JICTIO3UTApPH Ha [ICHHW KHIDKA, KAaKTO ¥ 3a M3MeHeHue Ha aupekTtuBu 98/26/EO u 2014/65/EC u
Pernmament (EC) Ne 236/2012 (OB, L 257/1 ot 28 asryct 2014 r). [IpuchCTBHETO HA JIMIETO B TO3W CIHCHK €
JIOCTAaTHYHO yCJIOBHE TO Jla MOJIYYH IUBUACHT, CIe/ HaJIe)KHATA My JIETUTHMAIs. Pa3sxoanTe mo mM3ILIanianeTo Ha
JTUBHUJICHTA ca 3a CMeTKa Ha J[py»xecTBOTO.

ﬂpy)KCCTBOTO € UITBXKXHO J1a OCUTYPHU U3IJIAIIAHCTO HAa aKIIMOHCPUTE Ha I'JIaCyBaHUsS Ha O6H.IOTO c1,6paHHe JUBHUJICHT
B 60-I[H€BCH CPOK OT IPOBEKAAHCTO MY. HSHJ’IaH.[aHCTO Ha TUBUACHTA CC U3BBPIIBA 10 0aHKOB BT ChC CLHCﬁCTBHeTO
Ha ueHTpaJ'IHI/IFI Acno3uTap AI[ .HI/ILIaTa, HMally IpaBo HA JUBUACHT, KOUTO HE I'0 HOTHPCAT B IOCOYCHUA CPOK, MOraT
Ja YIPAXXHAT TOBA NPAaBO A0 U3TUYAHC Ha 06H.II/I$I 5-1"OI[I/IH.I€H JaBHOCTCH CPOK, CJIC] KOCTO MPAaBOTO €€ noracsaBa U
HEMOJYYCHUTC TUBUACHTU OCTAaBaT B I[py)KeCTBOTO.

He cpimecTByBatT Apyru OrpaHUYeHUs BbPXY pa3lpeeTHeTO Ha IUBUACHTH OT cTpaHa Ha ,,Pubn bymnenn™ A/l

JIMBUACHTH Ce WM3IUIAIIAT, aKO CIOpe] MPOBEPEHHs W MpHeT (MHAHCOB OTYET 3a CHOTBETHATA TOJMHA YUCTATa
CTOMHOCT Ha UMYILECTBOTO, HAMAJIEHA C JWBUICHTUTE, MOJIEKANIA Ha H3IUIAIAHE, € HE MO-MaJKa OT cymara Ha
kanurana Ha JlpyxecTBoTO, OoHI ,,Pe3epBen” u npyrute GoHI0BE, KOUTO J[py’KEeCTBOTO € IIBXKHO Jia 00pa3yBa 1o
3aKOH WK Y cTaB. [[uBuaeHTHTE ce M3IUIaaT Ha akimoHepuTe B cpok 60 THU OT nataTta Ha mpoBexaane Ha O0moTo
chOpaHKe Ha aKIIMOHEPUTE, HA KOETO € INIaCyBaHO Pa3lpee/IeHUEeTO Ha TUBUICHT.

[Ipe3 mocnenaute Tpu (HUHAHCOBH TOAWHHU J[pyKECTBOTO € peajH3upalo HeTHa 3aryda OT JeHHOCTTa CH He €
pasnpeaensio auBuaeHT. Cnen karo ,,Pubn Bymnena AJl 3amoune aa reHepupa yCTOHUYMB MOJIOKUTEJIEH HETEH
(UHAHCOB pe3yInTar, e Oblle ONpeelieHa IMONUTHKA 32 pa3lpe/eTHe Ha AUBUICHTH, KAaTO OCHOBCH MHTEpEC Ha
JpyxecTBOTO 11 OBl MOIIBPKAHETO HA CTAOMIHH KAITUTAIOBU KOC(QHUIIMEHTH, KOUTO J1a TO3BOJISBAT PAa3BUTHE H
MOJIKpena 3a Ou3Heca My B MHTEPEC Ha BCUYKH 3aHHTCPECOBAHU JIUIIA.

7. EKCOEPTHU OTUETH

B nactosmus [IpocmekT ca BKIIIOUSHH NEKJIapaiuy U JOKIIaIi, U3TOTBEHH OT JIMIAa B KAYECTBOTO UM Ha EKCIIEPTH.
Toma ca:

1) Opnutopure Ha JpykecTBOTO mocodyeHu B pasmen II, T. 2 oT Hacrosmms JlOKyMEHT, 3aBepwd
rogumHuTe (QuHAHCOBM oTueTm Ha Emwmrenta 3a 2016, a wmeno: ,,bJI0 bwarapus“ OO/,
cnenuanusupano oautopcko npeanpustue, EMK 831255576, cbe cenanuiue u aapec Ha yIpaBlIeHHE!
rp. Codus 1404, 6yn. "bwarapus" No 51b, er. 4, mpeacraBisBaHO 3aeAHO W MOOTHCIHO OT
ynpasurenure cu Crosiuka Mopmanosa Arnocromosa, Hemsnmko Boxumapos AmocronoB u Llserama
CnaBoBa Credannna. Kilto4oB oIuTOp, OTTOBOPEH M HM3BBPINWI OJWTA HA TOMUITHUTE (PUHAHCOBU
ordern Ha Emmrenta 3a 2016 r., e Crosnka MopmaHoBa AINOCTONOBA, JMIUIOMHPAH EKCIIEPT-
cyeToBoAMTEN, MpuTexanaia nurioM Ne 0046, cbe cmyxebeH aapec: rp. Codus 1404, 6yn. ,,beirapus”
No 51 B, er.4.
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2) Omutopute Ha [lpyxectBoro mocodeHu B pazaen II, T. 2 oT Hactosmms [[OKyMeHT, 3aBEepwiId
rogumranTe (hruHaHCOBM oTdetH Ha Emurenta 3a 2017 r. m 2018 r., a umeno: ,,PCM BI'** EOO/I,
CIIEIUATM3UPAHO OJAUTOPCKO npyxkecTBo ¢ EMK 121435206, cbe cenanwiie u aapec Ha yrpaBicHHe: TP.
Codusa 1000, yn. Xan Omyptar Ne 8 u anmpec 3a xopecrornenius: rp. Codpus 1142, yn. "dpurtsod
Hancen" Ne 9, er.7, mpencraisiBaHO 3aeAHO M TOOTAETHO OT ympaBuTenuTe cu Mapuana Iletposa
MuxaiinoBa u Brnagucnas Pymenos Muxaiinos. KiarouoB oauTOp,0TTOBOPEH M U3BBPILIMI OAMTA HA
roauiHuTe prHaHCOBM oTyeTH Ha EmutenTa 3a 2017 r. m 2018 r. e Mapuana [letpoBa Muxaiinosa,
JIMITIOMHUPAH €KCIepPT-CUeTOBOAUTE, puTexanaina aumiaoM Ne 0203, cbe ciyxeden aapec: rp. Copust
1142, 6yn. "®purtbod Hancen" Ne 9, er.7.

3) HesaBucumuTe OICHUTENH, U3BBPIIWIA OICHKATa HA WHBECTUIMOHHUTE UMOTH Ha ,,Puwbn Bymrena™
AJl, xouto ca mocodeHu B paznen V, T. 4 (“Hedguoxcumo umyuecmeo, MauuHu u CbopviiceHus’’) OT
Hactosmust IIpocnekt, a umenHo: Koncynrtantcka kbma ,,Amputa” OOJ], EMK 130565483, cbe
cenpanuiie u aapec Ha ynpasinenue Codust 1407, kB. Jlozenemn, yn. Xeapux Nocen Ne 15, mpurexana
ceptudurar Ne 901700064 (18.05.2017 r.) or KamapaTta Ha He3aBUCUMHUTE OICHUTENTH B bbiarapus
(KHOB) 3a onernTencka mpaBoCocOOHOCT 3a OIIEHKH Ha MalllMHU U ChOPHKEHUs, GUHAHCOBYU aKTHBH
U (UHAHCOBH WHCTHTYIHH, THPTOBCKH MPEINPUATHS M B3CMaHUs, MpaBa HAa WHTEJICKTyallHATa U
WHIyCTpHAHaTa COOCTBEHOCT, HEIBMKMMH UMOTH, 36MEICIICKA 36MHU M TPAHU HACAXKICHUS, TPYTU
aktuBU. OUCHUTEINTE, U3BHPIIUIN OI[CHKATA Ca:

- Wmx. Buonera Aunpeesa, cbe ciryxkeber anpec: 1407 Codus, yn. Xenpuk Hocen 15, opuc crpana
CpeObpHa, nputexasama ceptadurar Ne 810100134 (09.05.2011 r.) or KHOB, ¢ oueHurencka
IIPaBOCHOCOOHOCT 3a OIEHKa Ha 3€MEAEJICKM 3€MH M TpallHM HacaxJeHWs u ceprudurat Ne
100100989 (14.12.2009 r.) ¢ omeHUTEICKA MPABOCIIOCOOHOCT 3a OIIEHKA Ha HEJBYKUMHU UMOTH.

- Wmk. Margannna KapacrtostHoBa, cbe cimykeben aapec: yi. XeHpuk Mocen 15, odwuc crpama
CpebbpHa, mpurexkasamnia ceptudukrat Ne 810100135 (09.05.2011 r.) ot KHOB, ¢ onenurencka
MIPAaBOCIIOCOOHOCT 3a OIEHKAa Ha 3€MENEeNICKH 3eMH W TpailHu HacaxaeHus u ceprudurar No
100100986 (14.12.2009 t.) C OIlEHUTEICKA MPABOCIOCOOHOCT 32 OIICHKA HA HEJBIKUMH UMOTH.

EKCHepTI/ITe, YUUTO JACKJIapaiud W OOKJIaau ca HW3IO0J3BAaHU B HACTOAIIUA HpOCHeKT, HjAMAT 3HAYUTCIICH
HUKOHOMHWYECKHU MHTEPEC, CBBP3aH C Emurenra.

HCKHapaI_II/II/ITC " JOKJIAANUTE OT TOPECIIOCOYCHUTE EKCIICPTU Ca BKIIIOYCHU B HACTOAMINA IIPOCIIEKT CHC CHIIaCUETO HA
TOPCIIOCOYCHUTC JIMId, KOUTO 3a LICJIUTE HA HpocneKTa, TC 0H06pI/IJ'II/I CbABPIKAHUCTO Ta3U 4acCT OT HpOCHCKTa.

OcBeH TOPENOCOYCHUTE NOKYMCHTHU, B TO3U HpOCHGKT HC € M3II0JI3BAH 3aI1KMC WJIM JOKJald, 3a KOKTO ce npuema, 4ye €
HanmrCaH OT HAKOC JIMIC KaTO €KCIIEPT.

8. MOKA3BAHM JOKYMEHTH

ITo Bpeme Ha mepwoma Ha BaMAHOCT Ha HacTosmus lIpocmekT Morar ga ObaaT pasrieiaHl MOCOYCHUTE IO-I0ITy
JIOKyMEHTH:

®" VcraB Ha "Puba bymnena" AJl;

®  QOgpurupanu roaumHu (uHancoBu ordetd Ha "Puwpn Bymnenn" AJ] 3a 2016, 2017 u 2018 romuna n
HeoauTUpanu puHAHCOBH oT4eTH 32 2019 T.

- I[pyFI/I JOKJIaav, ImicMa U TOKYMEHTH, OLICHKH U OTYCTHU, UBTOTBCHU OT CKCIEPT I1O MoJji0a Ha CMUTCHTA,
HJAKOS 9aCT OT KOUTO € BKIKOYCHA UJIM ITIOCOYCHA B HpOCHCKTa

[Mocodenure NJOKyMEHTH MOTAT Ja OBIAT pasriieaHd Ha caiiTa Ha EmMutenta www.realbulland.cu, kakTo u Ha Ha

xapTrueH HocuTeln B opucute Ha " Pubi bymnenn" A/l u va UIT,,COOUSA MHTEPHEIIbHBJI CEKIOPUTU3” AL:
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EMMTEHTA:

"PUBJ BYJUVIEHA" AQl

Axpec: rp. Codust 1164, paiion Jlozenen, mwioman Hoan [Taen Bropu Nel, Oduc nentsp Buirapus
2000, et. 1, ann. OOUC1

Tenedon: 02/421 9517

E-moma: milena.miki@abv.bg

JIuue 3a KOHTaKT: MuiieHa AJleKcaHIpoBa
Pa6otno Bpeme: 9:00 - 17:00 u.

WHBECTULIMOHEH NOCPE/JHUK:
Ui ,,CoOe®usi MHTEPHEINBbHBJI CEKIOPUTHU3” Al

Anpec: tp. Codus, yn. I'eopru C. PakoBcku Ne 140, eT. 4;
Ten.: +359 (02) 988 63 40;

®axc: +359 (02) 937 98 77;

E-noma: zaytseva@sis.bg;

JInue 3a koHTakT: ["anuna 3aiinesa;

Bceku paboren aen ot 9:00 go 17:00 yaca

Ilocouenure JOKYMCHTHU MOT'aT Aa 6’I>ZlaT pasricaaHu B CJICKTPOHCH BU/ HaA:

WuTeprer crpannnara Ha UIT COOUS MHTEPHEUIBHBJI CEKIOPUTU3 A/l — www.sis.bg u Ha EmMuTenTa -

www.realbulland.eu .

9. IONBJIHUTEJHA HH®POPMAIU A

Hudpopmayusa 3a nanuuue nHa npeodoNceHUA 3a 3a0baANCUMENHO NOZTLULAHE/6IUGAHE U/ U NPAGULA
3G NPUHYOUMEIHO USKYNYEAHE UL NPOOAHCOA HA YeHHUM e KHUIICA

K®M fmatata Ha M3roTBAHE Ha HACTOSIIUS JOKYMEHT KbM EMHTEHTa HE ca OTIpaBsSHH HPEIIOKEHHS 32 MOTIThIIaHe
1/WIY BIHBaHe Ha J[py»KecTBOTO B PYTO APY>KECTBO.

[IpurexaBaHUTE OT AaKIMOHEPUTE aKIUHM OT KanuTana EMuTeHTa MoraT na ObIaT OOCKT Ha MPUHYIUTEITHO
M3KYIyBaHEe €IMHCTBEHO MPU HAIWYWE Ha XWIoTe3aTa, mpeasuaeHa B wi. 157a ot 3IIIIIK, koliTo naBa mpaBo Ha
aKIMOHep, MpuaoonIT Hail-Manko 95 % ot riracosere B OOmOTO CHOpaHKe HA aKITMOHEPUTE Ha ITyOIMYHO APYKECTBO
(B T.4. 1 EMuTeHTa) B pe3ynTar Ha THProBO MpeayiaraHe, MPUHYIUTEIHO Ja W3KyIH aKIHUTE C MPaBO Ha IJlac Ha
OCTaHAaJINTE aKI[MOHEPH T10 ONPE/EIICH OT 3aKOHA pejl M Ha 0a3a Ha IpeUIoKeHne 3a U3KYITyBaHe, KOeTo ce 0100psBa
ot Kommucusra 3a hrHaHCOB HAaI30P.

Hugpopmayusa omnocno omnpasenu npeonoydceHus om mpemu JAUUa 3a NyOIUYHO UBKYNY8AHe HA
KOHmpo/ien nakem om akyuume na Emumenma npes npeoxoonama u mexkywyama punancoea 200una

JlokonkoTo ¢ u3BecTHO Ha EmuTeHTa, mpe3 mpeaxonHaTa M TeKyllara (UHAHCOBA TOJMHA KbM aKIIMOHEPHUTE Ha
EmurenTa He ca OWIM OTIPaBSHU THPTOBH MPEUIOKEHUS OT TPETH JIUIA 33 3aMsHA WM 3aKyIlyBaHC Ha aKI[MH Ha
Jpy>XecTBOTO, HUTO KAKBUTO U JAa € JAPYTM NPEJIOKEHUS 3a U3KYNyBaHE Ha KOHTPOJIEH MakeT OT aKUUU Ha
HpyxecTBOTO.
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Hnpopmayua omHOCHO NOMEHYUATHOMO 6B30€UCmEUe 6bpXy UHEECHMUUUAMA 6 CAY4all Ha
npecmpykmypupane cvenacno upexmuea 2014/59/EC na Eeponeiickua napnamenm u na Cveema

B croTBeTcTBHE ¢ M3uCcKBaHUATA Ha T.4.12. oT pasnen 4 Ha [Ipunoxenue 11 Ha J{enerupan Pernament (EC) 2019/980
3a MOTEHIIMATHOTO BB3ICHCTBHE BBPXY WHBECTHIMATA B CIydail Ha MPECTPYKTypHpaHe chriacHo J[upektwBa
2014/59/EC na EBponeiickus mapiamenT 1 Ha ChBeTa oT 15 mait 2014 1. 3a ch31aBaHe Ha paMKa 32 Bb3CTaHOBSIBAHE
U TPEeCTPYKTypHUpaHe Ha KPEAWTHU MHCTUTYLMM U MHBECTULMOHHHM MOCPEIHHIM W 3a M3MEHeHHe Ha J[upexTuBa
82/891/ENO na CoBera u qupexrusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na EBporneiickus napyiaMeHT u
Ha CeBera (OB L 173, 12.6.2014 r., ctp. 190), eMUTEHTHT AeKiIapupa, 4e He € (PUHAHCOBA MHCTUTYLMS U HE € 4acT
0T (PMHAHCOB XOJIZIMHT, TIOPa/IN KOETO TOBA M3UCKBAHE 32 OIIOBECTSIBAHE HE € OTHOCHUMO KbM HETO.

Koncynmanmu

I[py)KGCTBOTO HC IMOJI3BAa KOHCYJITAHTH IO HACTOALIOTO Hy6.]'II/I‘IHO npeajiarane Ha akKiiui U B HACTOAIUA HpOCHeKT
HC Ca YIIOMCHATHU TaKUBa.
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Huoukayusn 3a ungpopmayus, Koamo e ooumupana

B nacrosimus [Ipocnekt e BkitoueHa uctopuiecka puHaHcoBa HHOOPMALUS OT OJUTUPAHUTE TOMUIIHA OTYETH HA
EmutenTa. OcBeH nmocodeHarta (puHaHCOBA MH(OPMAIHSA, HE € BKJIIOUEHA Apyra HHPOPMAITUs, KOSITO J1a € OTUTHpaHa
WK TIperJie/laHa OT OIPEeeSICHH 110 3aKOH OJTUTOPH, HUTO TaKaBa, M0 KOSATO JIa € U3rOTBEH JOKJIA]] OT TAKUBA.

EMHTEHTBT mocoYBa M3pHYHO, Y€ IMOcOoYeHaTa (pMHAHCOBAa HH(OpPMAIM KBM IOCIENEH OTYETCH MepHod (KbM
31.12.2019 r.), xakTo MHPOpPMAIUATA OTHOCHO KaIMTAJIOBaTa MO3UITUS U 3aTbXKHSIOCTTa, TocoueHu B Pazmen VI, T.
2 xpM 31.12.2019 r. He ca OumM oM THPAHHU.

HUngpopmayus om mpemu nuya

EMHTEHTHT NMOTBBPKIABA, Y€, NOKOJIKOTO € BB3MOXKHO, MH(POPMAIHUATA, KOSTO € MOJydeHa OT TPETH CTPaHH, a
UMeHHO: HallMOHAMHUST CTaTUCTUYIECKN HHCTUTYT U bbarapcka aconuanusi Ha COOCTBECHUIIUTE HAa 36MEEIICKH 3€MH,
€ TOYHO BB3NPOU3BEACHA M Y€ IOKOJIKOTO EMHTEHTBT € OCBEIOMEH M MOXe Ja IMpoBepH HH(OpManusra,
nyOMMKyBaHa OT Te3M TPETH CTpaHH, HE ca OWwIn MpPOIyCHATH HUKAaKBM (aKkTH, KOWTO OHMXa HampaBUIN
BB3MPOU3BEAcHATa HH(POPMAIHS HETOYHA MIIH HOABEXKalla.
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NPHJIOKEHHE Ne 1

J) W3TOTBUJIM MMPOCIEKTA: /
i JLTAA

r /
/ % IMeTpoB Banentyn Qrounios ah){m Huxonoea
/7 Hsptha eH JIMpeKTOop Ha H3nenHuTefleH MpekTop H

B(‘gb TABUTEI HA (DUHAHCOBIFE
OWA UHTEPHELLIBHBJT HPUDBIIBYITUIEHI" Al e i

7 gruern Ha ,PHE
CEKIOPUTU3" AT \ BV JIIIE

JAEKJTAPALIUSA
Honynoamucanure:

Banentun I'eoprues CTomI0B — B KayecTBOTO cv Ha W3MBIHWTENEH IUPEKTOp M
npeacrasusgeauny ,,PUBIT BYIIJIEHT AL

Maptun PagocseroB IlerpoB — B KauecTBOTO cHM Ha M3NbIHWTENEH AMPEKTOP U
npeacrasnssaw UIT,,CODPUSA UHTEPHEILIBHBJI CEKIOPUTHU3” AT,

Cgerosap CeerozapoB AbGpames — B KauecTBOTO cu Ha IIpokypuct Ha UIT ,,CODUS
MHTEPHEII'bHBJI CEKIOPUTHU3” AT,

I_[em]apupame, ¢ HACTOSMIIHUAT HpOCﬂEKT 0TroBaps Ha H3HCKBAHHUATA HA 3aKO0HA.

3a ,,PUBJ BY HI*“ AL:

7

Banentun IJeopryes Croumo
Hanbnrutenen nupexrop
Ha ,,PUBJI BVIJIJIEHI" AJT

L g

/"'\V
L™
Panoceetor IleTpos, Cgergiap Ceero3apoe AGpaiies,
M3nbnuuTenes nupekTop [Mpokypuc
Ha CODUS MHTEPHELIEHBIT na COOUA MHTEPHEIIBEHBIT
CEKIOPHUTH3 AL CEKIOPHTHU3 AT

103



Pubn Bynnenpg AL MpocnekT

IIPUIOKEHHE Ne 2

JAEKJIAPAIIAA
nmo wi. 81, an. 5 ot 3IIIIIIK

Hoaynoanucanure:

1. Bajentun I'eoprues CrounioB — M3neiHuTenen aupextop Ha ,,Pusn bynnena” AJT;

2. Ieuu Hdeuer Ilener — Ilpencenaren Ha ChBera Ha qupekropute Ha ,,.Puwsn Bymmena”
AlL;

3. Hsaiino Iumurpos HUeanoB - — YUnen Ha CbBeTa Ha OupeKkTOopuTe Ha ,,PULa Bymnnenn”
ALl

4. Muxaena Bopuciaapopa MuxoBa — Unen wa CeBera Ha JupekTopuTe Ha ,,PUBI
bynnena” AJI;

5. Mapua KupuinoBa Hukonoa — ChcraButen Ha (UHAHCOBHTE OTYETH Ha ,,Pubn

Bynmnenn” AJT;

HexaapupamMe, 4e JOKOJIKOTO HH € H3BECTHO, ChAbpkKamara ce B JloKyMeHTa 3a

npeajaraHuTe HeHHH KHHXKa umbopmaunﬂ € I'bJIHA H BAPHA.

BanenTun

eoprlyéB CrounioB

f 4
ABaiisio Tumurpos I’IBZHDB
/

Muxaena Bopuérasosa Muxosa

L psorns

Mpn‘%l(npnﬂorsa Hukomnosa
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MPHJIOKEHHUE Ne 3

JAEKJIAPAIIAA

no 4. 81, an. 5 BLB Bpb3ka ¢ wi. 81 an. 3 ot 3K

Hoaynoanucanata Mapusa Kupusoa HukonoBa, B KauecTBOTO CM Ha ChCTABUTEN Ha
TOJUIIHATE HEOAUTHPAHU (PUHAHCOBHTE OTYETH Ha ,,Pubi Bynnena” AJl 3a 2019 roauna,

Hexnapupam ue, cbAbpialmiata ce B Hactosuas [IpocrekT 3a mMyONMMYHO MpeajiaraHe |
TOTyCKaHe [0 ThProBWs Ha peryiupaH Taszap Ha akuuu, usganeHd ot ,.Pusn Bymneng” Al
uH(OpMaLMs U3BTEUEHA OT TOAMIIHUTE HEOAUTHPAHH ¢dunaHcoBuTE OTUETH HA ,,PUBn Bynnenn”

AJl3a 2019 ronuHa e BApHA U ITBJIHA.

Ma m} knpuﬂona Huxkousos
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