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1. TIHOOPMATITIff 3A APyXECTBOTO

Molruua Kpenocr A,{ e mproBcKo ApyxecrBo, perncrpupaHo n Btlrapur H cbc ceAaJIHUIe u aApec Ha

y[paBJreHr4e rp.B.Ttpnoeo, yn. "MarncrparHa" 23. C'src6sara perucrpaunq Ha Apyx{ecrBoro e or

30.08.199 I r., perxeHr,re N 3426l l99l r. sa BernxorbpHoBcKtl oKpb)KeH cbA Karo eAHonHqHoro

aKur.roHepHo Apy)KecrBo'oMoMHHa Kperlocr".

Ilpeo6pa-aynaHero Ha o'MolruHa rcpenocr" EA{ a aKIII,IoHepHo ApyxecrBo "MoMnHa xpenocd'

AA e Bnr,rcaHo no $.a. Jt 3426191 c perxeHue na BIOC or 25.04.1997 r. Karo pe3yrlrar or

pa3Abp)KaBfiBaHeToHanpeAIIpHqTI,IeTOnpuMacoBaTaIIpHBaTI43auH'.

1. l. Co 6 cmeeuo cm u v nD aeneu ue

Moruuna Kpenocr AA (Apyxecraoro) e rry6rlltuuo ApyxecrBo cr,ilIacHo 3arona sa ny6luuuo

npeArraraHe Ha ueHHr.r KHrDKa. C perueHue Ns 20080808154521or 08.08.2008 r. e BIII'IcaHo n Tlproncrcu-r

perr4crbp yBenr4r{eHne Ha KarruT,ura or 282 x. JIB. Ha 1,691 x. JlB., qpe3 H3AaBaHe Ha HoBH 1,409 x. 6por

6e:Ha.nH.{Hn floHMeHHH aKrIHr4 c fipaBo Ha rJlac c HoMHHzIJIua croftHocr 1 (eauu) neB BcgKa eAHa.

Yeeru.{eHnero Ha KanurzrJra e H3BbpureHo cbc co6crseuu cpeAcrBa (6ouyc axqr'rr'r). Klr"r 30.06.2017 r'

pa3npeAeJleHheTo Ha aKuI4oHepHHq KanHTaI Ha ApPKecTBoTo e KaKTo cJIeABa:

Yo

Co$apna A[

Apyru lopltAlar{ecKu trvt\a

@Hsraqecxn rI.{qa

Crosu BtlquHoe fapon

Evanyul .{ttvnrpoa U,aerxon

Eopr.rc AHqee Eopr.rcoa

93.56

0.01

6.43

MovuHa Kpelocr Ar{ uua eAHocreneHHa cucreMa Ha yIIpaBneHHe'

PrrcosoAcrsoro Ha ApyxecrBoro B Jrr,rrlero ua Cteera Ha AnpeKTopure ce gbcron or rpl4Ma q.rleHoBe

KaKTO CJIeABa:

flpeAceAarer

9reu

9leH

,{pyxecrnoro ce [peAcraBnflBa H ylpaBrqBa or I,I3nbJIHVTeIrHufl AupeKTop Errlanyul I{rernon.

OAurHHqr KoMHTer noAnoMata pa6orara Ha Ctse'ra Ha AI4peKTopIrre no orHoueHl4e Ha

ocbulecrBf,BaHe Ha npoueca ua $uuaHcoBoro orrrrdraHe. 9reHosere Ha oAHTHI{fl KoMI,ITer I{3[bJIHtBar

rfynxqr,ru Ha JII{qa HaroBapeHl4 c o6uro ynpaBenHue.

9renose Ha oAurHI'Iq KoMHTer ca:

I InererllHa CrauurrallpoBa - rlpeAceAareJl;

Muxaela Tornua - qneH;

Casuua Mfixafirosa - qJIeH.

Kru 30.06.20 l8 r. cnHc:bqHHrT cbcraB Ha nepcoHzlla B ApyxecrBoro e74 pa6orul/,L\HLt cny)I(HreJll'r

(rctr',r 30.06.2017 r.: I 12).
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1, 2.Ilneduem ua dertuocm

Ilpe4r'remr na 4efiuocr Ha ApyxecrBoro BKJIIoqBa cJreAHrlTe Br.{AoBe onepaqu}r 14 cAeJrKl,r:

npou3BoAcrBo H T'bproBI4t Ha frracrMacoBr4 MeA[rI]rHcKu vtcAeilvfl 3a eAHoKparua ynorpe$a;

npou3BoacrBo H Tt'proBr,ts Ha nJIacrMacoBu v3rerwflza6u'ra tr npoMnrxneHocrra.

I. 3.Octtitcu u noxutumetu na cmonaucxama cDedu

OcuoeHHre [oKa3arenH Ha cronaHcKara cpeAa, Kol4To oKa3Bar BnvAHue Bbpxy 4efiuocrra ua
ApyxecrBoro, 3a nepuoAa20l4 - 2016 r. ca npeAcraBeH14 B ra6luuara no-Aony:

2. OCHOBHI4

APYXECTBOTO

TIOJIO)KEHI,I' OT cqBToBoAHATA IIOJrr{TI{KA HA

2.l,Easaga uszomanue na rbuusucoe u.n omqem

OnHaucoenqr orqer ua Mouzua Kpenocr AA e r43rorBeH B cborBercrBr4e c Bclrr{Kr{

MeN4yHapoAHI4 craHAaprI4 3a $nuaHcono orqllraHe (MCOO), Kor,rro ce cbcrorr or; craHAaprr4 3a

Quuancowt orqerr r-r or rbJrKyBatnfl Ha Koulrrer:a 3a pa3flcHeHr.rq Ha MCOO (KPMCOO), o4o6peHr,r or

Crsera uo Mex4ynapoAHlr cqeroBoAHr,r craHAaprr.{ (CMCC), u MeN4ynapoAHnre cqeroBoAHlt

craHAaprn t4 TtJIKyBaHLrflra Ha flocrorHuns KoMHrer 3a pa3flcHrBaue (IIKP), ogodpeun or Korraurera no

Mex4yHapoAHI't cqeroBoAHu craHAapru (KMCC), xouro e$exrueHo ca B cr{Jra ua 1 xuyapu 2016 r., u
Kot4ro ca npueru or Kor'ruu.tsra Ha Eeponeitct<us crros. MCOO, npuerz or EC, e o6rqonpueroro

HaHMeHoBaHHe Ha paMKara c o6ulo npeAHa3HaqeHr4e-cqeroBo4Ha 6a:a, eKBuBaJreHTHa Ha paMKara,

Bt,BeAeHa c ae$uHnuurra cl,rJracHo $ 1, r. 8 or lonrJrHr4TeJlHHTe pa-:nope46r.r Ha 3aKoHa sa

cqeroBoAcrBoro noi Har4MeHoBaHuero ,,MeN4yHapoAHH cqeroBoAHH craH4aprn" (MCC).

3a rexluara $uuaHcona roAuHa ApyxecrBoro e npueJro Bcr4qKfi Hosu vtlunn peBr43r.rpaHu

craHAaprtt H lblKyBaHlafl, vsAaAeHV or Crsera no Mex4yuapoAHr.r cqeroBoAHr,r crarlAaprlr (CMCC) u

pecn. or Kounrera 3a pa3tcHeHur sa MC@O, xouro ca 6utu yMecrHr{ 3a HeroBara 4efiuocr.

:lii::;:l:::=:

s\t"#
EBfl n rrarH. reea * 83.634 88,57 r 91,873*
Peareu pacrex ua EBII **

1.3% 3.6% 3.40h*

HuSnaqnr B Kpas Ha roAnHara -2.0% -0.9% -0j%
Cpe4en BaJryreH Kypc Ha ularcKtrr AoJrap 3a toAuHara 1.47 1.76 1.77

BalyreH Kypc Ha ularcKnq Aonap B Kpar Ha roAr{Hara r.59 1.80 1.86

Be:pa6oruqa (e xpar u-a ro4uHara) *
0.02 0.01 0.00

OcHoaeH JTHXBeH npoqeHT B Kpafl Ha roAnHara 10.7% 10.0% 8.0%

*llpo:uostt na 6HB n.2016 2., utmoquux: EHE
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Or ar:npueMaHero Ha re3r4 craHAapru vtlvrut r-brKyBattfl, B cr4Jra 3a roArrrxHn nepr4oAr.r

3anoqBaruil Ha I flHyapH 2017 r.. He ca HacrbflHrH npoMeHH B cqeroBoAHaTa [oJrr,rrr{Ka HaApyxecTBoTo,

octscH HtKol4 HOBH H pa3ullpflBaHero Ha Beqe ycraHoBeHn olroBecrflBaH1ls,6e: roea Aa AoBeAe Ao Apyrr4

npoMeHu - n xnacuSnKauurra HJrH oueHKara Ha orAeJrHr4 orqerHr4 o6exur ri oneparlr4x.

H osure n/ulu nporra eHe H rrre craHAaprn r.r rbJrKyBaH r,rr BKJrroqBar :

o MCC | (nporraeHeu) llpe4craBsHe Ha $uuaHcoalr orqeru - orHocHo vtHrll\LrdtwBa sa

onoBecrrBaHr,rs (n cnra 3a roAHrxHH nepr4oAr4 or 01.01 .2016 r. - npuer orEK} Tasu

npou4flHa e 6a)rcHo pa3ncHeHue Ha catrun cmaudapm c HacoKa Ha cbcmaBumelume Ha

Quuaucoeu omvemu, Kozamo e ueo1xodwno me da npwazam npeqeHKa 3o

cbu4ecmseHocm Ha onpedeneua unQopua1un u ueilwomo npedcmaenue npu uszomBfluemo

ua rpuuaucorume omuemu, m.e. 3a sKJtnunaHemo tLqu ue ua dadeua uuQopua4u.n, nodxod

ua npedcmarnHe 6 omuema sa Quuaucolomo cbcmonHue u B omuema sa eceodxeamuw

itxri) - u,-pa,-upurta tLrLt c'u.vocmottme.tuo npedcmaznHe, nodxod ua nodped1a ua

nonc'HLrme:tHume npatoJ!{'eHufl, KaKmo u npedcmaenHemo Ha HflKou cne1u@uuuu cmamuu

6 qmqemume,'

o MCC l9 (pesnsupau 201I r.) loxoan Ha HaerLI nllua (B cuJra 3a roAr.uuHlr tepuoAr,r or

1.01.2014 r. - rlpaer or EK 3a ToAHIIHI,I repLIoALI or 01.02.2015 r.). Tasu npounua e

c6bp3aHa c pq3flcHeHue omHocHo mpemupaHemo Ha BHocKu, HanpageHu om cmpaHa Ha

cnyucumeru unu mpemu Jru4a s wIaHoBe c deQuuupauu doxodu, cbzracHo Qopuanuume

ycrorun Ha cbomlemHun maH. Ilpoanuama onpedetn, Lre mesu eHocKu cnedea da ce

mpemupam Kamo HawotteHue Ha pasxodume 3a cma)rc Kama ce pa3npedeaam za nepuoda

ua mpydoe cma)lc Ko?omo me ca o6etpsauu c eoduuume Ha mpydoe cmalc Ha Jruqemo, a

ce npucnadom om pa'sxodume 3a cmatc sa nepuoda Ha noJtezaHe ua mpyda, Kozamo

BHocKume ue ca o6eap3aHu cbc cmaJrca,'

. [loao6peHHr B MCOO Iluxrr 2010-2012 (na.lexeuepra 2013 r.) - no4o6peuus s MCOO

2, MCOO 3, MCOO 8, MCOO 13, MCC 16, MCC 24,MCC 38(ocr.rna3aroAr4rlHn

nepHoAr4 or 01.07.2014 r. - npuern or EK 3a roAHruHr.r replioAH or 01.02.2015 r.). Tesu

nodo6peuun BHecflm HqcmuvHu npoMeHu u pedarc4uu B cbomremHume cmaHdapmu,

ocHozHo c qen da npetvtaxHam cbu4ecmsy*at4a.Henocredoeamenuocm wu HeflcHomu 6

npal.urama Ha npllJto)rceHue u usucK*aHunma ua omdenuume cmaudapmu, rcarcmo u da

ce 6Hece no-npe1usHa mepwuHoJtozufl Ha noHflmuz Ocuoeuo npoMeHume ca HacoueHu

Jta cneduume o6ercmu tutu onepaquu: a) npounua e deQuuuqunma Ha ,,nepuod ua

(6esycttoeuo) npudo1ueaue Ha npasa" u ,,nasapHo ycJlosue" u ce do1aeeuu ,,ycJro6ue Ho

usnbrHeHuemo" u ,,ycJtosue Ha ycttyzoma" (MC@O 2): 6) ymouHeHue 3a mpemupaHemo
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Hq ycJxo?Hume sbsHazpaJrcdeHun npu 6a3Hec Kow6uHaquu, Koumo omzosaptm Ha

onpedeneHuemo 3a Quuaucoe uHcmpyMeHm (rcamo Quuaucoeu sadtnaceuun uru

uHcmpyJfleHmu Ha co6cmseHut Kanuman) u mnxuama oqeHKa 6 Kpan Ha 6ceKu omqemeH

nepuod - no cnpalednuea cmoiruocm, exa. npedcmaBnHemo ua eQercrnume om Hefl B

omuemq sa aceolxeamuua doxod (MC@O 3, MC@O 9, MCC 39 u MCC 37); e)

u3ucKaaHe 3a onorecmtBaHe Ha npeqeHKume u Kpumepuume npu onpedenauemo ua

a:pe?upattume onepamu+Hu ce?t4eHmu 3a qenume Ha cezhreHmHomo omqumaue (MCTDO

8). t) dona-luume"'tHo pa3ncHeHue omHocHo mexHuKama Ha KopeKqun Ha omqemHq

cmt,tuur.tcm u HampynaHama arvopmu3allun 6 cnyqaume, Kozamo dadeuu aKmueu ca

npeo4eHeHu, Kamo ce nocmazfl u3ucKBaHe mn da e nocnedoeamerHa rcamo nodxod

cnptnto npeo4eHKama ua 1aaaucoaamo cmoiluocm Ha cbom*emHun aKmu6 (MCC 16,

MCC 3B); d) ymouueuue omHocHo dpytrcecmeo npedtazau4o KJttoHoB ynpasJxeHcKu

nepcoHar Kamo ycryea ua dpyeo dpytrcecmeo, qe mo cr'L4o e Hezolo cebp3aHo ruqe (MCC

24);

r lloao6PeHl4q B MCOO I{nxtl 2012-2014 (u. cenreue pu 2014 r.) - noso6peHr.rr B

MCOO 5, MC@O 7,MCC 19, MCC 34 (n cum3a roAr,rrrrHlt nepuoAr.i or 01.01 .2016 r. -
npuerr.r or EK). Tesu nodo1penua BHacnm uacmuvHu npo.LteHu u pedan4uu B

cbomlemHume cmaudapmu, ocHoBHo c qer da npeJvaxHam cbulecmsyeaula

uenoctedocameJtHocm uru HefcHomu e npasuJtama He npunolceHue u u3ucK\aHuflma Ho

omde.'ntume cmaudapmu, KaKmo u da ce sHece no-npetp3Ha mepl4uHoJlo?un Ha noHflmufl.

Ocuocuo npo.,teHume cq HacoqeHu KbJvt c,ryeduume o6ercmu tutu onepaquu: I)

dont.tuume.'tHLt notrcHeHun, ,te eduo dpytrcecmeo Moxe da perctacuQu\upa aKmugu

,,daptrcauu 3a npodatrc6a" KbM aKmu*u ,,dz'pcrcauu sct pasnpedeteuue Kb^4

codcmeeuut4ume" (u o6pamuo) u moBa He mpemupa Kamo npowflHa Ha nbploHauarHun

nJIaH Ha oceo6ocrcda*aHe, KaKmo u ua damama ua rcnacurpuKaqunma no peda ua MCaDO

5; 2) donumumerHu HacoKu 3a pa3ncHeHue datu eduu dozoeop sa o6ctycrceeHe omHocHo

eduu uananHo omnucaH mpaucQepupau Quuaucol aKmuB npedcmaetnBa no cbulecmno

npodtncrcaaaul aHzaucuueHm npu mpaucQepa 3a tlerume ua onpedenaue o6xeama ua

ueo6xoduuume onolecmflBaHufl; KaKmo u pa3zcHeHue omHocHo nputtnrcutvtocmma Ha

u3ucKBaHuflma 3a onoBecmflBaHe Ha HemupaHemo HA QuuAucOeu aKmu\u u noclt7u B

cbKpameHu .uecrduuuu Quuaucoeu omHemu (MC@O 7); 3) ymouneuue omHocHo

)t3uL'K6uHemo 6 cmuudapma, ve lucoKoKaqecmleHume KopnopamusHu o6,luea4uu

LBnor3aeHu, KounTo ce u3nouaam npu onpedenxuemo ua ducrco.Hmozufl rparcmop sa

doxodume cted uanltcxaue c"ryedeQ da 6adam deuo.,,,tuuupaHu B cbu4ama sarxyma, B Konmo
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ce u3nnau4am u doxodume Ha cbomBemHume Haemu,xuqa, m.e. dxn1ouuuama Ha no3apa

mpn6sa da ce uscrcdna Ha Huao zanyma (MCC I9); u 4)noncHeHue Ho u3pa3a-usucKaaHe

,,ua dpyzo Mncmo a uetrcduuuun Quuaucor omqem", m.e., qe mona osHatraBa KaKmo

npedcmacnuemo Hu uucltop,ua4unma 6 Koe u da e .Mflcmo e aetrcduuuun Quuaucoe

omLtem, uo u npcdcmu?nHemo ua dpy:ct ,vncmo 6 LltlnocmHama uetcduuHa omvemHocm

(dor.'Ludu), nt.r. .rrcttduuutr douadu He puxoaodcmcomo, cmu?a da e Halru\e

KpbcmocaHa pecpepeu\un aectdy A4eJrduHHun Quuaucoe omvem u t rncmomo, rcudemo e

zKr,InueHo onoBecmtBauemo (MCC 34),'

MCC 27 (nporr,reuen) Cairlocrosrelnu $nuauconu orqeril - orHocHo MeroA Ha

co6crseHug KarIurnJI B caMocrotrerlHl4Te QuHaHconu orqerl,I (e cula 3a roAr,rrxHl,r

rIepHoAI4 or 01.01.2016 r. - npner or EK). C masu npoMnHa e ab3cmaHoBeHa onqutma e

MCC 27 3a ot4eHn6aHe u omqumaHemo no uemoda ua co1cmeeHufl Kenumcu Ha

uHsecmuquume e duu4epHu, acoquup1Hu u cbaMecmuu dpycrcecm\a B coit4ocmonmerHume

(tuuaucoau omqemu;

MCC l6 (nponaeHen)Vrvroru, MarInHH, cbopbxeHut n MCC 4l (nporueneu) 3eue4elrae -

orHocHo pacreHHt-HocureJru (e cr.tra 3a roAr4ruHH rrepnoAn or 01.01 .2016 r. - np6erri or

EK). Tasu npo)4nHa exeetrda nodxoda 3a oqeHrBaHe u omuumaHe Ha nnododailuu

uacQJrcdeuun (pacmeuun) Ha npuH1una He 'tLwomume, .r4autuHume u o1opydeauemo

(4MA) no peda ua MCC 16, a ue cbenacHo MCC 4I (no 4eua ua npudo1uBeHe u c

Bb3Mo)rcHocm 3a nparyaeaHe Ha nodena Ha npeoqeHeuama cmoiluocm, cted Ha6ru3aHe B

nnododailua euspacm), mtii Kamo mflxHomo yuacmue B ceJtcKocmonaHcKomo

npouseodcmeo e cxoduo c mflxHomo (IMA) e uudycmpucuHomo npouseodcmeo;

MCC l6 (npor',renen) I4uoru, MarrHHr4, cbopbxeHr4r ra MCC 38 (npoueneu)

Henaarepualuu aKTHBLT - orHocHo Aonycrr{Mr4Te MeroAr.I 3a Har{ncirqBaHe Ha

aMoprr43aur4r (a cnra 3a roAuruHr4 rrepr4oAu or 01.01.2016 r. *nplreru or EK). Toea

pa3ncHeHue ymoqHnca, qe uemodum 3a a"v'topmu3a4un ua eduu aKmue ua 6asa

cbomHotueHue cnpn.vo ottaK9eHume npuxodu, B Lruemo zeHepupaHe moil yuacmea, He ce

npue.rta ':d nodxodnttl a.vopmu3aLluoueu *temod 3a u3.MepsaHemo Ha notgume, Koumo ce

KoHcy.vupam om u3nor,BqaHemo mo3u aKmu6 (oceeu B I4HozO pedrcU CryuAu, no

usrcanueuue),'

MCOO I I (nporrreueH) CbBrrrecrHH cnopa3yMe:f.ur - orHocHo orqHraHe na npn4o6unaHe

Ha AqroBe B cbBMecrHLI Aefisocrr (n cula 3a roAHrxHu nepHoAt4 or 01.01.2016 r. - npuer

or EK). Toea donuttHeHue ocHoBHo ymovHnsa, ae npu npudo1ueauemo om cmpaHa Ha
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Lutcec'mumop Ha i)ttlo1e I cb6.\tecmHa deitHocm, Konmo no cbdbpJtcaHue npedcma?rf\a

Susuec. credlu t)a ce nptua?am u3ucKBqHunma u nparurama Ha MC@O 3 sa 1usuec

xo.u6uua4uu;

. MCOO l0 (npor'aeHeH) KoHcorvl.vpaqu Suuauconu orqerr.r, MCOO 12 (nporraenen)

OnoeecrqeaHe Ha yqacrl{t B Apyrn npeAupl4trrl4q u MCC 28 (nporvreneH) HHaecruqnu a

acoqflr,rpaHH H cbBMecTHlr rrpeAnpHtTl,It - oTHocHo H3KJrroqeH:'1ls npv KoHcolHAaqut oT

I{HBeCTHTILTOHHH ApyXeCTBa (B CUftA 3a TOAI4IUHLI flepHOAH, 3anoqBarqH HA VilVl CrreL

01.01.2016 r. - [pl{ern or EK). Tasu npontnHq BbsHuKBa 6bs spb3Ka c ymovHeHwma

omHocHo Bb3Jt4o)nHocmma 3a oceo6o7rcdasaHe om rcouconudaqufl - ocHo7Ho sa: l) daJru u

xax aduo uHBe('muyuouuo dpvttcecmao cnedaa da omuuma eduo duulepuo dpytcecmeo no

c n p u c e d-' t u6 u c m o i u o c' m, K o. a nTo dt t4e p u o m o dpy trc e c m a o np ed o cm aan uHB e cmut4uoHHu

.vc'.lj)?Lt Hu mpemu trut4ct urtu nodduplrau4u ycnyzu Ha cQJvomo uHsecmuquoHHo

dpv.x'ecmeo: 21 asaauodei4cmluemo uetrcdy npotveHume sa uHnecmu?4uoHHu dpyacecmea

u oceo6otrcdaqaHemo om ueo6xodut/tocmma sa. uszomBflHe Ha KoHcotudupan Quuaucoe

omuem'cnoped MC@O I0: 3) danu eduo He-uHlecmttyuoHHu dpycrcecmeo mpndea da

npwaza omuumaHemo no cnpaeednuea cmotrHocm Ha c]ou cb7l4ecmHu uJtu aco\uupaHu

dpytrcecmea, Koumo ca uHsecmu4uoHHu dpyacecmea.

Ktrrl 4arara Ha H3AaBaHe 3a oAo6prBaHe Ha ro3rr Suuaucon orqer ca vr'Aa1eHr4, Ho He ca Bce oqe

B CilJra 3a roAlilxHil nepr.roAH,3aloqBauIH ua I ruyapra 20 18 r., HrKoJrKo HoBr.r cTaH.4april upa3'lcHeHuL,

KaKTo H npoMeHeHil craHAaprn H pa3tcHeHLrt, KoHTo ue ca 6ultt npl4eru 3a [o-paHHo rrpt4roxeHue or

.1p)xecrBoro. PbnoeolcrBoro e HaflpaBHno npoyqBaHe H e onpeAeJrHJro, qe re3H rrpoMeun ne 6uxa

oKa3anH cbuecrBeHo BJrHrHue Bbpxy cLreroBoAHara norHTuKa H Bbpxy ctofiHocrnre n rlacutpuKallHrra

Ha aKTr..rBHTe, [acHBHTe, OnepauHuTe 14 pe3ynTaT[rTe Ha ApyxecTBoTo, c l43KlroqeHr4e Ha Bb3MoxHr,rTe

e$erru, xonro 6uxa MorJu4 Aa Bb3Hr4KHar or npr4JlaraHero Ha:

. MC@O 15 flpuxoafi rro Aor-oBopu c KJrr.reHrfi (r cura 3a roArrrxHr,r nepuoAr.r or

01.01.2018 r. - He e npr4er or EK). Tosu cmaudapm e u3?4ilo uoe cmaudapm. Toir

etteecrcda \ilocmeH KoAhrueKc om npuHl,pnu, npealure u nodxodu 3a npu3HaaaHemo,

omuumaHemo u onolecmn*aHemo ua uuQopuaqun omHocHo euda, cyhtama, nepuoda u

HecLeypHocmume Bb6 spb3Ka c npttxodume u napuaHume nomoqu, npousxotrcdat4u om

dozoeopu c KoHmpo?eumu. Cmaudapmbm u4e 3cLrvteHu deilcmeauqume do mosu MoMeHm

cmaudapmu, csbp3aHu c npw3HosaHemo Ha npuxodu, ocHozHo MCC IB u MCC ll.
Bodeu4tnm npuHt4un Ha Hosunm cmaudapm e e ctsdaeauemo Ha uodet om cmr)nKu, Hpe3
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MOMI{HA KPf,IOCT AA
IIPLIIO}I{EHI{fl KI,M OI4HAHCOBT OTqET 3A IIIECTMECEqIETO HA 2018 roarHa

Koilmo onpederflHemo Ha napat4empume u speMemo Ha npL&oda ca cbu3Mepu.I/ru cnpffi4o

3adbtorceHuemo Ha 6cnKa om cmpqHume no cderKama nouetrcdy uA4. KJrrouosume

KOMnOHeHmU Ca: A) dOZOeopU C KrueHmu C mbp1oscKa cbt4Hocm u o\eHKa Ha

seponmHocmma 3a cx1upaue Ha dozosopeHume cyuu om cmpaHa ua npednpunmuemo

cb?JracHo ycJtolutma He dadeuufl dozoeop; 6) udeumurlut4upaHe Ha omdetuume

sadaJtJteuun 3a u3nbrHeHue no dozoeopa 3a cmoKu wru ycryzu - omzpaHuuaewocm om

oc'maHa:tume noemu qH?a)r{'a\4eHmu no doeoaopa, om Koumo KLueHmbm 6u vepnun

tt:odu; 8) onpedetnue tn Lletn Ha onepaLrunma - cyMama, Konmo npednpuamuemo

oqaK7a, qe LLva npaso da nonyuu cpeLt4y npexsbpJltHemo Ha cbom^emHama cmoKa uJru

yclyza KbM KnueHma * ocodeHo BHlLv4aHue ce omdenn Ha npoweH,,luBun Ko hnoHeHm 6

qeHama, Quuaucoeun KoMnoHeHm, KqKmo u Ha KoMnoHeHma, noryqasaH e uamypa; z)

pasnpedeteuue Ha qeHama Ha onepaquflma netrcdy omdenuume sadbncrceuun sa

u3nbJlHeHue no dozoeopa - o6uuailuo ua 6a3a coJ\ocmotmerHamo npodacrua r4eHa Ha

6ceKu KoMnoHeHm,' u d) uoneumbm urxu nepuodtm Ha npu3Ha6aHe Ha npuxoda - npu

ycneuffiomo u3nbrHeHue Ha 3adbrrilceHue n'o dozoeopa qp% mpaucQepupaue Ha

KoHmpora eupxy o^eulaHamq cmoKa wtu ycJlyza, 6uao mo e dadeu iloMeHm unu 3a

onpedercu nepuod sb6 spel4emo. Ilpednoto)rceHuemo e, He Br,BeJrcdauemo Ha mo3u

cmaudapm .\'to){e da doaede do cneduume npoueHu: a) npu Kou4rueKcHu dozoeopu, c

odc-t psuuu npoda.xt'6u Hq cmoKu u .ycnyzu - qe e ueo6xoduuo ncHo pa3zpaHuvanaHe

.uetrcdy cmoKume u yc./ty?ume Ha 6ceKu KoJ\|noHeHm u ycttosue no dozoeopa; 6)

sepotmHocm 3a npor4nHa Ha MoMeHma Ha npu3Ha*que ua npodacrc1ama; e) yeenuuaeaue

Ha onolecmflzaHunma: u z) oaaettcdaHe Ha donxnuumenHu npasuta 3a npusHasaHemo Ha

npuxodu om onpedeneH mun dozoeopu -Jtu4eHsuu; KoHcuzHaquu; eduorcpamuo ct1upauu

npedeapumenHu maKcu; zapaHryuu u dp. nod. Cmandapmtm donycrca KaKmo nbrHo

pempocneKmuzHo npu,xo)tceHue, maKa u uoduQut4upaHo pempocneKmuBHo npuJroilceHue,

om Havcuomo Ha meKyu4un omvemeH nepuod, c onpedeneHu onolecmtnaHun sa

npedxoduume nepuodu;

o MC@O 15 lipuxogH no AoFoBopr4 c KJIHeHTLT - noflcHeHuc (n cana 3a roAuluHr.r rep[oAl4

or 01.01.2018 r. He e [pner or EK). .Tesu noacHeHun ca csbp3aHu c (a)

uderrmuQtu4upaHe ua saduntceHw 3a u3nbJlHeHue ua 6asama Ha KoHKpemuu o1euqauun

,o ,)or*ou*amq Ha cmoKu unu yc,fly?u, (6) udeumucput4upane da,tu dpyctcecmlo e

JpuH4una.r Lt.ltt a.-ettm npu npedocmqznHemo He cmoKlt tLttu ycny?u, u (e) mpancrpepa ua

JruqeH3uu. Cuu4o maKa mqsu npoA4nHa daea u o6nercveuun npu npeA4uHalaHemo KbM

Ho6un cmaHdapm.
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MOMI,IHA KPf,TIOCT AA
IlPI4"'IOXEHI,It Kl,M OI{HAHCOBfl OTTIET 3A IIIECTMECEqI4ETO HA 2018 roanHa

. MCC 7 (npoveneH) Orqer 3a napr4qHure nororrr4 - orHocHo uHt4t\r4arnBa 3a

onoBecrrBaHnr (e uara 3a roAurxHr4 nepnoAlr or 01.01.2018 r. - He e rrpr4er or EK).

Tatu npo-vxua e Ga)K'Ho pa3ncHeHue Ha ca\run cmaudapm c HacoKe rczu uuQopua4unma,

nper)rx'muc*urLt ilLt nttnpeuumetume HQ rpuuaucoaume omuemu, Koumo da uoeam da

nodo1pnm pas6upauemo cu 3a nuxeuduocmma u rpuuaucoeume onepaquu He

dpytrcecmaomo. IlpounHoma LBucKna dont,tuumerHo onoBecmflBaHe u noacueuun da

6xdam HanpaleHu omHocHo npoweHume B nacurume ua dpytrcecmlomo sb6 eptsrca c: (a)

npoweHu om Quuaucupaulama deiluocm e p%yrmam Ha onepaquu, eodet4u do npoueuu

s napulHume nomoqu; uau (6) om npoueHu s psyrmam Ha HenapuuHu mpaHsaKryuu

rcamo npudo6ueauun u oceo6ocrcdaqaHun, HaqucJtnaaHun Ha ruxBu, eQercmu om Kypcosu

pa3.\uKu, npo.weHu e cnpaaed,tueume cmofaHocmu, u dpyzu nodo6uu. Ilpoueuu exe

cpuuaucoau eKmuzu 6u cnedeato da ce BKnrcqam 6 moao onoBecmnnaHe, aKo

npou3muqaulu om moce napuuHu nomo4u ca npedcmaleHu KbM Quuaucupauqama

dauttocm (uurtpu.vep. npu rmpedetreuu xedtt onepatluu). fionycmu.uo e rKJtrovnaHemo u

Hu npo.vreHu 6 ()p-vau o6exmu, Kamo uqcm o, oro"r"*tnaHemo, Kamo me ce nocoulam

omdetuo.

. KPMCOO 22 (nporueHeH) - CAerrs c qyxAecrpaHHa B€uyra lr aBaHcoBH nlaqanur (n

eura3a roAnuHll repI4oAH or 01.01.2018 r. - He e flp]Iero or EK). Toea pasncueHue ce

omHacn 3a omtrumaHemo Ha mparcaKl4uu wu uacmu om mpaHsaK4uu e uyacdecmpaHHa

aaryma npu nonry\aaaHemo Ha a6aHco6u mau4aHun, npedu npu3HasaHemo Ha cal,tufl

eKmuB, pasxod wru npuxod. B mesu cryvau npednpunmuama omuumam aKmu6 no

npedruameuu cyuu (npedntat4auun no docrnaercu Hct aKmuru uau ycnyau) uru

sadttcreuue no omcpoqeuu npuxodu (notyueuu anaHcu om KrueHmu no npodacrc1u) u me

ce mpemupom 3a He.MoHemapHu. IIpu nonyuaBaHemo Ha moKuna anaHcolu mat4aHun s

uyttda lalyma damama Ha mpaH3aKqwlmq ce u3nor3Ba sa onpedetnue ua o6ueuuus

Kypc, a ctKo avto .r4Ho.)K'ecmlo n"xal4laHun - dama Ha mpai3qKt4unma ce onpedetn 3a 6cnKo

omr)enuo nJtau4aHe.

,{ontruurerHo, 3a nocoqeHnre [o-AoJIy HoBH craHAapru, npoMeHeHr4 craHAaprr{ r,r [puerr.r

TbrKyBaHuq, Kor4ro qa lt3AaAeHH, Ho Bce ou1e He caB cvra 3a roAurrrHr,r nepnoAr,r 3anoqBarqr4 ya I tuyapu

2018 r., pbKoBoAcrBoro e npeueHr4Jro, qe cJreAHr{Te He 6nxa lrMaJrr,r floreHur.{aJren e$em 3a ilpoMeHr,r B

cqeroBoAHara Forurnra lr ruaclrQura\uflTa ra crofinocrlrre Ha orqerHt,t o6exru ate $uuauconure

OTI{CTI4 HA APYXCCTBOTO, A HMCHHO:
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MOMI,THA KPENOCT AA
IlPll.rlo-)K"Elll'1fl KbM oI{HAHcoBfl ortIET 3A lIIEcrMECEqnETo HA 2018 ro.ruHa

o MC@O 9 @HHaHcoet4 HHcrpyMeurrl (e auna3a roAr{rrrHu rrepuoAtr or 01.01.2018 r. - He

e flp]jer or EK). Tosu cmaudapm e uoe cmaudapm sa QuuaHcolume uHcmpyJvteHmu.

Kpailuomo uy npeduasHaqeHue e da sutecmu u3qnxo MCC 39. Irpoercmxm ua

nodnnuama c Holttt cmaudapm e npeuuHcu np% mpu Qasu: 6asa I RaacuQurcaqun u

oLFHnBaHe ua QuuaucoBume eKmulu u nacuBu,' Qasa 2 Craemoeoduo omuumaHe Ho

xedcrcupauemo; u rha3a 3 Memodonozun ua onpederflHe Ha o6esqeuxama. Ilouacmont4eu

MCAO 9 e u'sdaaau Ha uemupu nbmu, np% lt4.HoewBpu 2009 2., npe3 M.oKmoJrlepu 2010

?., npe3 "M.Hoe.\t6pu 2013 z. u oKoHqometHo npu M.tolnt 2014 z. @asq I KnacuQuxaqun u

o\eHt1aHe ua cpuuauco?ume oKmu7u u nacu7u - c nbp7ume usdauun moil nodueun mesu

\qcmu ilq MC'(' 39. Koumo ce omHacnm sa ruacuQuKaqutma u o\eHKama Ha

Qtuuuucoeume rtHcmpv.veumu. Tou ycmaHoensa Hosu npuHllunu, npasuna u Kpumepuu 3a

rctacu(lurca4un, oqeHKa u omnuclaHe He Quuaucoeume eKmulu u nacu7u, BK1.

xu1puduume doeoaopu. MC@o 9 eueecrcda u3ucKsaHe rctacuQurcavunma Ha

rpuuaucoeume aKmuBu da 6uda npaseHa ua 6asa 6usuec uodeta ua npednpu,nmuemo sa

mtnHomo ynposneHue u Ha xapaKm"pu"*u*u*, ua doeoeopeHume naputtHu nomoqu Ha

cbomBemHume aKmulu. Onpedem ceJvto dee ocHoBHu Kamezopuu oqeHKu - no

ouopmrcupye^4a u no cnpaeednuea cmoiluocm. Hoeume npalwta u4e doeedam do

npot4eHu ocHozHo B omqumaHemo Ha rpuuaucoeu aKmuBu rcamo daaeosu uHcmpyileHmu u

ua cpuuaucoru necuru npuemu 3a omvumaHe no cnpaeednuaa cmoiluocm np6 meKyulume

nevait6u u:azy6u ba xpedumuun pucrc). Oco6euocm npu ruacuQuKaqwma u oqeHbttHu.fl

.vodet ta QtuuarrcrtlLtme aKmuzu no cnpaled.quea cmoiHocm e do6aaeuama Kameeopun -
c o\eHKa no cnpaced]tuca cmc,tiluocm npe3 dpyzun eceo6xeameu doxod (sa unrcou dutzoeu

u KanumaJlo?u uHcmpyMeHmu). @asa 2 Cuemoeoduo omuumaHe ua xedcrcupaHemo - 3a

qeJrma e npuema Hoaa ?Jra6a rcun MC@O 9, c rcoamo ce exeecrcda uoa uoden sa

cuemoeoduo omHum1He ua xedtrcupaHemo, xoilmo no37ornBa noarcdoeamerHo u

LlflrocmHo ompasnsaHe Ha 1cultKu Quuaucoeu u ue$uuaucoru pucKo7u eKcno3ut4uu,

o6ercm Ha onepaquu no xedctcupaHe, u om dpyea - no-do6po npedcmaenue ua

deituocmume no ynpazteHue Ha pucKa BbB Quuaucoeume omvemu, oco1euo Ha spb3Koma

wrt c xedcrcupau4ume cdeaxu u ua o6xeama u euda doxyueumaqu.t, Kotmo da ce

tBnonsla. Cuuqo maKa co nodo6peuu usucKlaHunme KbM cmpyKmypama,

cz'daptrcauuemo u nodxoda ua npedcmaznHe Ha onolecmnlaHutma no xedcrcupauemo.

fonu.auumetuo, aueedeua e onlluflma omvumaHemo Ha npoMeHume e cnpaeedtueama

cmctttuocm ua coScmceuume dutzoee, olleHtnaHu no cnpaeednuaa. cmoiluocm npe3

nerta,,t6ama u,tu 'saay6ama, Ho B qacmma, dtnxau4a ce Ha npoMeHu B KaHecmilomo Ha
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MOMr{HA KPEITOCT AA
IIPI,IJIOXEHI4fl KbM OI4HAHCOBT OTqET 34 IIIECTMECETII4ETO HA 2018 roauHa

co6cmeeuama rcpedumocnoco6uocm ua dpycrcecmBomo, da ce npedcmaen e dpyzun

aceo(txzameu doxod Bilecmo e neval1ama uJ'tu sazy1ama. Ilpednpunmufl, npurazaulu

MCC 39, u,l,e .\to?am da npue.uam Kqmo norrumuKa masu onqufl, a cbulo maKa, me ule

:to,-Qm da npodut,trcum da nputa?om u3ucKleHuflma 3q cuemoaoduomo omuumaHe Ha

xedttupaue ua cnpaaed.uuaa cmoituocm Ha JtlaleHa eKcno3u4un cnoped u3ucKnaHuflma

ua MCC 39, dopu u cted xamo MC@o 9 enese a cura. @aza 3 Memodonozun Ha

rnpeie:ttue uu ct6et4ettKemu - npo.M.flHama npednaza npluloJrceHue ua uodena na

,,}UQKBAHQ sAzy^a". Ctenacuo mosu uodea acuqKu ouaK?aH'u saey6u HQ eduu

&4'opmBupyeu rluuaucos uHcmpyl4eum (arcmue) ce npusHa7qm Ha mpu emanu, 6

3ABUCU.v4OCW Om npOMnHAmq HQ rcpedumuomo 14y KAH7CmBO, A He CCLtutO npv

u3KpucmcmusupaHemo ua ca6umue, KaKmo e B cezautHun .modet no MCC 39. Tpume

emanu ca: npu nbpsoHaHaJtHomo npu3Ha*aHe Hq Qunaucoeun aKmur - o6es4eurca sa I2-

JveceueH nepuod Luu 3a \eJnn Jrcu\om Ha oqnu6o; u cbomsemHo - npu Hacmbn7aHemo Ha

rpaxmuuecrca o6ez4eurca. Te onpedetnm u KaK da ce usaepeam sazy6ume om o6es4eurca u

pecn. nptilazaHemo ua eQercmuaHun ruxneH npot4eHm.,'

MCOO 7 (npoveHeu) (DuHaHcoeu uHcrpyMeHrtl: OnoeecrgeaHus orHocHo

o6,reK'leHHeTo 3a npeH3Ll14cIeHherO Ha cpaBHHTeJlH14 nepHoAl4 H cBbp3aHI4Te C TtX

onoBecreBaHr4n npv npunaraHero ua MCOO 9 (a crana 3a roAiltrtHn [epHoAr,t or

01.01.2018 r. - ue e npner or EK). Tasu npownHq e c6bp3aHa c ataecrcdaue ua

o6tercueuue omHocHo ueo6xodwnocmma om npeu3vucreHue Ha cpasHumerHume

Quuaucoeu omuemu u rbsl4oJrcHocmma 30 npedocmaenue Ha uoduQuqupauu

onoaecmflaaHun npu npeMuHosaHemo om MCC 39 rcn MC@O 9 (rcozamo mo6q ce ctyuu)

cnoped damama Ha npurazaHe Ha cmaHdapma om dpyrcecmqomo u danu mo us1upa

onqunma da npeusvucnu npedxoduu nepuodu,'

MCOO l0 (npoveueu) KoHcoll.r4r.rpaHu SuHaHcoBH orr{ern u MCC 28 (npoueueH)

I'IHeecrnqnu B acourlnpaHn H cbBMecrHlr [peAnpuflTrrfl - orHocHo npo4aN6a r{JrH BHocKa

Ha aKruBH MexAy 14HBecrurop H HeroBo acoUrlr4paHo r4JrH cbBMecrHo npeArrpuarue (o

cnra 3a ro,ilhtuHn nepHoAH or 01.01 .2016 r. - orJloxeHa fipoqeAypa no upr4eMaHe or EK

3a HeonpeAeneH flepuoL). Tqsu npoMnHa sb3HuK6a sb6 zpbsKa uenocredoaameJrHocm

.uetr:dy u3ucKBaHLntma u npasLLryama Ha MC@O I0 u ua MCC 28 (peercupau 2011 z.) e

cnyqaume Ha mpaH3aKlluu om uH\ecmumop KbM HezoBo aco\uupaHo wu cbz.lt4ecmHo

.dpycrcecmeo. C Hen ocHoBHo ce nottcHnna, qe npu mpaH3aKquume, Koumo no

cudtpcrcauue ca npodacrcda uryu BHocKa Ha cbzKynHocm om aKmuztt, Ho He ca qflrocmeH

1usuec - neuar6ama u,tu zazy1ama ce nprcHasa vacmuvHo ccuuo do pasuepa ua dena ua
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MOMHHA KPEIIOCT AA
llPl,l.rlorkEHttq K'bivl Ol.lHAH(lOBt OTqET']A IIIECTMECETIUETO HA 2018 ronilHa

ilccqbpJuuLulla uH6cc'tltumopu. u 6 c-'tyquume, Ko:qmo mpaH3qKt4uume no cbr4ecmBo ca

npo)ercSa tant lHocKa He eKmuBu, Koumo ca 1usHec no cl,tucbJte Ha MC@O 3 -
nevary^ama uuu 3a?y6ama ce npu3Hasa u3qflJto,'

. MCOO 16ITuzunrn (s cula 3a IoAI4IIIHI,I flepuoAr.r or 01.01.2019 r. - ne e rrpuer or EK).

Tosu cmaudapm e c usqmo npoueHeHa KoHqenqut. Toit e't'eecrcda Ho6u npuHqunu 3a

npu3Ha6aHe, usMepsaHe u npedcmaenHe Ha lusuH1a vp% HarazLHe HQ HoB UOden C \en

da ocuzypu no-doctnoeepHo u adeKsamuo npedcmaatHe Ha mesu cdenrcu KaKmo 3a

ttu3uHzonoJlyuamelfl, maKa u sa lusuHzodamelt. Cmaudapmum t4e 3eA4eHu deilcmeAt4un

do mosu MoMeHm cmaudapm sa ru3uHza - MCC 17. a) Bodeulutm npuHqun Ha Ho6ut

cmaudapm e sbleJ{daHemo Hq eduomuneu uoden Ha cuemozoduo mpemupaHe He

'tuJLutza npu -'tutuH.-ono-qyvame,xume - 3a acLwKu Jtu3uHzo6u dozoeopu c

npoda'ttrcumeJtHocm om noreqe om 12 Mecel4a L4e ce npusHana aKmua nod Qopuama ua

.,npaso He no.7s6aHe", xoitmo u4e ce clMopmrcupa sa nepuoda ua dozoeopa, u

pecneKmu?Ho, L4e ce om\umT rPuuaucoa nacua sa sadanaCeuuemo no mesu dOeoeopu.

Toaa e u cbu4ecmzeHama npoMnHa G npu merryama omvemHa npaKmuKc 3a

KpamKocpovHu Lttu Hct MHozo HucKq \eHa JrLt3uHZu ce donycrca u3KJ,Iro\eHUe U 3AnA3?OHe

Ha npaKmuKama; 6) Ifpu nusuuzodamerume ue 6u uuano cbulecmleHu npotvteHu u me

6uxa npodun)rauu da omqumam.ru3uHeume no nodo1uemo Ha cmapun cmaudapm MCC

17 - xamo onepamusHu u rpuuaucoeu. loxotrcomo Hogwm cmaudapm daea no-qntrocmHa

KoH4enqun, eduu no-nodpo6eu aHcuus Ha ycnosunma ua dozoeopume cnedea da ce

Hanpasu u om mnxHa cmpaHa u e Bb3Mo)tHo u npu mnx (tusuuzodameaume) da

Hacmbnnm ocHozaHw 3a npeKracuQuxaqun ua onpedeneHu tu3uHaozu cdenrcu. Hoeuam

c m au da pm uiuc Kna pa3auprsaHe Ha onolecm.nneHunmq ;

. MCC l2 (nporureHeH) laurrlra Bbpxy AoxoAa (n cura 3a roAr4rrrHH rrepnoAr,r,3arrorrBauln

Ha nnt crea 01.01.20 l8 r. - He npuer or EK) - npurHaBaHero Ha orcpoqeHu AaHbr{Hlr

aKTI4Bu 3a Hepeanu3vpatt:ary6u. Tasu npoanHo noncHflza omcporteHume dauuqu npu

cryvaume, Koeamo eKmu6 ce or4eHnsa no cnpaeedttuea cmoituocm u oqeHKame no

cnpaeednuea cmoiluocm e no-HucKa om dauuvuama 6asa. Ymoqueuuemo ewtnuea: a)

npeMeHHu pasluKu BbsHuKaam He3azucuJvto dalu 6anauco6ama cmoituocm Ha aKrnu7a

no-HucKa om dauuuuama .My ocHosa; 6) ctomeemuomo npednpunmue 6u mpndeano da

npeqeHu npu onpedennHemo He cBoume 6udeu4u dauxuuu neua,x6u daau 6u uozto da

?tpucnada no-zoJrflJva cyua om 6ataucoeama cmoilHocm Ha aKmuBa uru He; e) arco

cnoped daubquomo sarcouodamencmno utvte ozpaHuqeHun sa usnonseciuemo Ha dautuuu

neqar6u, cperyy Koumo Mo){e da ae euscmaHozflBam onpedeneuu omcpoqeHu dautvuu
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aKmuBu , mo npearcdum u o\eHKamq Ha 6b3cmaHo6.rrcaHemo Ha omcpo\eHume daHb\tlu

aKmueu mpn66a da 6ade HanpaleHq e rcoufuuaqun c ocmaHatume omcpolleuu dautvuu

oKmuau om cau4un aud; u z) uauatteHunma sa dauuuuu 4enu, s p%ynmam om

o1pamuomo npon*reHue Ha omcpoueHu daHbqHu aKmu*u, ce u3KJuouactm om npoeHosama

ua 1tdeulume dau'uuuu neuan6u, u3nors6aHu 30 oqeHKa Ha Ha sbscmaHolrLMocmma Ha

me3u QKmu6u;

MCOO 2 (npornreHeH) flnaulaHe Ha 6a3ara Ha aKuI,II4 - norcHeHr,rr (s cula 3a roAurxHr,r

nepuoAn or 01.01.2018 r. - He e flpher or EK). Tetu noncueHurymouHfleam cteduomo:

(a) mpemupaLremo Ha ycnoBunmo, csbp3aHu c npudo6ueaHe Ha 1esyctoeuu npasa npu

o4eHKama u omuumoHemo He cdetxu c nr,taulaHe ua 1asama Ha aKryuu, ypexdauu c

nep'uttHu cpedcmaa; (6) nodxod sa rcaacurpuKa1un Ha cnopasy 4eHusma 3a maulaHe Ha

1asama Ha aKlluu c eneJileHmu Ha HemeH cembrJileHm 3a l4erume ua ydtpcrcaue Ha ruteH

dauarc Ha ruqama om caMomo npednpunmue (nod rpopuama Hq uHcmpyMeHmu Ha

co6cmeeuun xanuman) - eueecrcdaue Ha usKJuoH.eHue om o6t4omo npaeuro 3a nocmuzaHe

Ha npaKmuuecKo yrecHeHue me3u mparcaKquu da ce rcnacucput4upam, maKa KaKmo ulnxa

da ce omuemam 6es onqunmo 3a HemeH cembrJt4eHm; u (e) Hoso nposuJto 3a omuumaHe

npu uodurpuKa1uu Ha ycJtosunma Ha mpaH3aKt4uu 3a ruaulaHe ua 1asama Ha aKquu,

ypex'dauu c napwtHu cpedcmea KbJV aKquu, ypecrcdauu upes tndaeaHe Ha uHcmpyweHmu

rra co1cmaeuun Kanuman :

lloao6penur e MCOO l-{uxrr 2014-2016 (v. aexer',rzpu2016 r.) - nogo6peHur B MCOO

l2 (e cu,ra 3a roAHrxH14 repuoAr4 or 01.01.2011 r. - He e npuer or EK), MCOO I u MCC

28 (e cum 3a roAH{lHH repr4oAr4 or 01.01.2018 r. - He ca rpuern or EK). Tesu

nodo1peuun BHacflm uacmuuHu npoMeHu u pedaxquu B cbom*emHume cmaHdapmu,

ocHoBHo c qen da npeMcaHam cbt4ecm6ysat4a Henocredoeamenuocm uru HencHomu B

nputto)rceHuemo Ha npasuJrama u u3ucKaaHutma He omdenuume cmaudapmu, xarcmo u da

ce 6Hece no-npe4rcHa mepv4uHoroeufl Ha noHnmun. Ocuoeuo npoweHume cq HacoqeHu KbM

cneduume odercmu uJru onepaquu: a) o6xeambm u u3ucK*aHuflme KbJvt ononecmnnoHemo

no MC@O 12 ca aanuduu u sa dpycrcecmea, rcnacuQuqupaHu no peda MCIDO rcamo

dupcrcauu so npodatrc6a, sa pasnpedeteuue uJIu Kamo npeycmaHoleHu definocmu; 6)

om.t4eltflHe Ha HnKou u3KnnqeHun 3a npuila?aHe ua MC@O I: u e) us6opam ua Qoudoee sa

pucKos Kanumatt u'tu dpyzu nodo6uu npednpunmun omHocHo oqeHKama Ho mexHume

,fqac'mua B ac'olluupaHu ILru cbaMecmHu dpycrecmea no cnpaeednuea cmoiluocm e

neuan6ama tuu sazy1ama, xoilmo us6op uocrce da 6ude npaseH ua 6asa uudueudyanua

uHsecmuqln, npu nbploHaqarHomo il npusuaeaue (MCC 28);
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. MCC 40 (npor',leHeH) - I4HBecruur.IoHHH I4MorI,r - orHocHo rpaHcQepfi Ha nHBecrLrrIHoHHlr

HMorr4 (n cnna 3a roAHlnHr,r nepHoAI4 or 01.07.2016 r. - He e rplrer or EK). Tasu npoanua

e crbp3aHa c npedocmaznHe Ha dona,tuumenHo noncHeHue omHocHo yctosunma u

Kpumepuume, KoLtmo donycxam mpaucclep Kb.M u om Kamezopua ,,uH6ecmw4uoHHu

Lt.vomu". (hL4e no-c'neLluclrtHo, Ko?amo o1exmxm ua mpaucrpep ca cepadu s cmpoeuc npu

c.\rnHa ua ynompe6ama LLM. Tarcuea mpaucQepu ca Bb3Mo)rcHu u no3noneHu, ccLr,to Koeamo

cq u3nbJtHeHu uqu pecn. Ko?amo 6eue He ca u3nbrHeHu Kpumepuume u deQuHut4uflma sa

uH*ecmur4uoHHu trtvomu - mozaaa ce npueua, ue ca Harut4e dorcasamencmna 3a cJilnHema

ua ynompe6ama utut. Ifpounua B HCu4epeHLUIma xuu nnaHoleme ua parcoeodcmaomo He ce

cuumQm 3a doKa3amercm7o 3a npol4nHa.

@HHaHcosrtqr orr{er Ha ApyxecrBoro e r{3rorBeH Ha 6a3a Ha l,Icrop[qecKara IIeHa c I,t3KJI]oqeHHe

Ha ilMOTilTe, Malll14HHTe n O6OpyAnanero, KOHTO Ca OUeHeHU nO [peOUeHeHa CTOXHOCT.

lpyxecreoro BoAu cBoure cqeroBoAHH perucrplr n 6trrapcrcu ren (BGN), rcofiro npueua Karo

ueroBa orqe'rra Banyra.3a npeAcraBrHe. lauuure B orqera H npunoxeHnrra KrM Hero ca npeAcraBeHla B

xr4jlrAl4 reBa, ocBeH aKo Heuo Apyro H3pl4rJHo He e yKa3aHo.

llpencraarHero Ha $r.rHaucoo orqer cbrJlacHo MeN4yHapoAHHre craHAaprlr 3a 0r.{HaHcoBr.l

orlleril H3HcKBa pt,KoBoAcTBoTo Aa HanpaBn Hail-4o6pn npu6lu:nrenHH oueHKH, HaqncleHr4t.H pa3yMHo

o6ocnoaaHu lpeAnoroxeHHq, KoHTo oKa3Bar eQerr Bbpxy orqereHnre crofigocru Ha aKTHBtrre u

rracr4BHTe, Ha rrpr4xoAl4Te u pa3xoA[Te, ,t Ha orroBecrrBaHeTo Ha ycJIoBHH B3eMaHr,rr I'r 3aA6JIXeHr.rr KbM

AaTaTa Ha oTqeTa. Te:r,r npu6ru.r3HTeJrHH orIeHKLr, Harrr4cleHr{.s 14 npeAnoJroxeH[q ca ocHoBaHI4 Ha

ItHQoprrlaUlrara, Koqro e HarHr{Ha KbM Aarara Ha $uHaHcoBuq orqer, nopaAu rcoero 6tgerqnre

$axruuecxu pe3yJrrarrl 6uxa uorllr Aa 6r1at pa3rI4qHI4 or rtx.

2.2. CoaeHumenuu daunu

,{pyNecraoro npeAcraBr cpaBHHTeirHa rn$opruarlr4s B ro3r4 $uHaHcon orqer 3a eAHa [peAXoAHa

toAl4Ha. Koraro e Heo6xoAurrao, cpaBHurerHuTe AaHHlr ce pernacu$l,tqnpar (r.r npen:.rucrrnar),3aAa ce

nocTurHe cbnocTaBr4MocT cnpf Mo npoMeHr.r B IrpeAcTaBtHeTo B TeKyuIaTa roAr.rHa.

2.3. (Dynxuuonarua aanyma u nputugaune na xv0coau Dasnuxu

OyHrcqnoHarHa u orqerHa BaJryra Ha npeAcraBsHe Ha QuHaHcoaua orqer Ha ApyxecrBoro e

6r,rrapcrcurr ,ree. Jlee'br e $uxcnpau no 3aroHa :a EHE KbM eBporo B cr,orHorreHue BGN 1.95583:EUR 1 .

llpu nrpnoHavalHo rrpr,r3HaBaHe, cAeJIKa B qyxAecrpaHHa BaJIyra ce 3arrr4cBa BbB

QynxqraoHa-rrHara Buuryra, Karo KbM cyMara B qyxAecrpauHa Bzuryra ce [pr,rJrara o6MeHHuqr Kypc KbM

MOMeHTa Ha CAeJrKara WrVt OnepauHflTa. flapllvnure cpeAcrBa, B3eMaHlrrra I,I 3aAbJrxeHr,rrra, KaTo

MoHerapHlr orqerHlr o6erru, AeHoMr{HHpaHH B r{yxAecrpaHHa Bailyra ce orirnTar nrri rfyur<uraoHaJrHara

BaJryra Karo ce rpr,rJrara o6uenHusr rypc, ny6nuKyBaH or 6HE 3a nocneAHur pa6oreH AeH Ha
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cborBerHilfl Meceu. Ktu 30 IoHH Te ce oueHtBar B 6bnrapcKu JreBa, Karo ce r43rror3Ba 3aKJrroqprreJrHlrflT

o6MeHeH Kypc Ha EHE.

HeuoHerapHure orqerHH o6ercrn B orr{era 3a $uuaHconoro cbcroqHue, rrbpBoHaqaJrHo

AeHOMI4HI4paHfi B r{yXAeCTpaHHa BaJIyTa, Ce OTrlr4TaT e'Sn QynXqUOHiUrHaTa BaJryTa KaTo ce npl4Jrara

HCTOpHqeCKUTT O6UeseU KypC KbM AararA Ha Oneparlr4sra 14 nocJreABarrlo He ce [peorleHsBar no

3aKIrOr{HTeIeH KypC.

EQexrure or KypcoBr4re pa3JrHKr{, cBr,p3aH}r c ypexAaHero Ha cAeJrKn B qyxAecrpaHHa BaJryra,

r4JIr4 OTt{r4TaHeTO Ha CAenKH B rryXAeCTpaHHa BanyTa IIO KypCOBe, KOTTTO Ca pa3nr.rr{Hl OT Te3LI, rro KOHTO

[bpBoHar]uL[no ca 6n.nu trpn3Haru, ce rperupar B orqera :a sceo6xsarHr,rr AoxoA (n ueva"n6ara Hrru

rary6ara ra nepHoaa) Karo reKyulil npuxoAl4 H pa3xoAn rctv "4pyru goxo4r,r/(sary6u) or AefiHocrra",
HCTHO.

2.4. [Ipurudu
flpuxoAHre B ApyxecrBoro ce nph3HaBar ua6aza npr4Hrrnna 3a HaqlrcJrrBaHe r.r Ao crerreHTa, Ao

Koero croraHcKure r43roAr4 ce npn4o6noar or ApyxecrBoro H AoKoJrKoro npuxoAr4Te Morar HaAexAHo Aa

ce H3MeprT.

flpu npo4ax6ure Ha [poAyKl-u4.s, croKu H MarepIlaJII4 hpuxoglme ce [pr.r3HaBar, Koraro Bcr,lr{Kr,r

cbilIecrBeHr4 pr4cKoBe r4 rroJr3r4 or co6crneHoclTa Ha croKr,rre npeMr{HaBar y Ky[yBar{a.

llpu npe4ocraBrHero Haycrytu, npuxo.qr4re ce [pr.r3HaBar, orulrraftrn erana Ha 3aBbprueHocr Ha

cAeJIKara KbM rarara Ha orqera:a QnHaucoBoro cbcrotHue, aKo ro3u erarr Moxe Aa 6tAe.saAexAuo

I,I3MepeH, KaKTO 14 pa3XOAHTe, r,r3BbprleHu [O CAeJrKaTa r4 pa3XOAI,ITe 3a npr.rKl[OqSaHero fi.

flpuxo4nre ce oqeHtBar sa 6a:a c[paBeAJruBara rreHa Ha nBoAaAeHr4Te npoAyKur,rfl, croKl4 vt

ycryrH, HerHo or KocBeHH AaHbun (arcqus 14 AaHbK Ao6asena croftHocr) u [peAocraBeHr{ orcrbnKu 14

pa6aru.

floryveHu JrHXBI4 no pa3nrauareJlHu cMerKn ce fipeAcraBtr B orqera sa eceo6xsarHur goxo4 (n

neqar6ara n,ru :ary6ara 3a nepr4oAa) ruu "Apyru 4oxo4u/(:ary6ra) or gefiHocrra", HerHo.

tlpu npoaaN6rz Ha il3nrauaHe, npnxoAbr ce npr43HaBa Ha Aarara Ha npoAax6ara 6es

H H r(OpnopHpaH HTe Jr HXBIl

2.5. Pusxodu

PagxoArlre B ApyxecrBoro ce [pr,r3HaBar B MoMeHTa Ha rrxHoro Bb3Hr4KBaHe u na 6asa

npr{Hllr{nnTe Ha HarlucrgBaHe Il cbIIocTaBLIMocT, Ho caMo AoKonKoTo nocJIeAHoTO He BOALI AO

npl43HaBaHeTo Ha orqeTHr.I ooeKTH 3a aKTI{Br{ v|rfi ilac,l'/lBtl, KOT4TO He OTtOBapgT Ha OrrpeAeJle[vsTa ga

TaKr.rBa cbrJracHo MC@O r{ KoHrlerrryaJrHr{ra paMKa KbM rrx.
PagxoAure s.a 6bAeuu nepuoAa ce orJlarar 3a rIpH3HaBaHe Karo reKyrq pa3xoA 3a nepr4oAa, rrpe3

xoilro AorogopnTe 3a Kohro ce orHacsr, ce H3nl,ilHgBar.

(DnuaHeoenre pa3xoAr4 ce npeAcraBflT orAeJIHo B orqera sa nceo6xsarHr.rr AoxoA (n ueual6ata

lllu :ary6ara 3a nepuoAa) u ce cbcrorr or: pa3xoAt4 3a JIHXBI,T no nonyqeHtr gaeMn,bannonu raKcr{ no

'taeN{u r.r rapaHuH14. IHXBH no SruaucoB Jm3r4Hr.

l8



MOMIIHA KPEIIOCT AA
tIPl'Ii'Io)IGHI{t KbM oI4HAHcoB{ orqET 3A UIECTMECETTHBTO HA 2018 ronrHa

2.6. IIMomu. MawuHu u odopvdeaue

I'luorure, Maur4HHTe u o6opyAeauero (Arlrorpafiau MarepuairHt4 arruau) ca npeAcraBeHr4 no:

[peoueHeHa ctofittoct, HaMaJleHa c HarpyrlaHara aMoprr{3arlut u lary6wre or o6esqeHKa 3a 3eMH,

crpaAn v MauAHvr l.r o6opyAnaue;

no ce6ecrofiuocr HaMaJ'reHa c HarpynaHara aMopru3aulrr u:ary6ure or o6e:qeuKa 3a

ocraHarizTe gr,,rrorpailHh MaTept4aJIHA aKTnBn (cronaucxv HHBeHTap, TpaHcnopTHt4 cpeAcTBa rl

APyr-t4).

II'up e o uav anuo np ud o 6 ue a ue

flpu ntpnoHaqaJlHo npu4o6nnane IzMorure, MarrrHHHTe ra o6opy4nanero ce oqeHrBar no ueHa Ha

npra4o6usaHe (ce6ecroftHocr), Kotro BKJlroqBa rroKynHara ueHa, MI4THlrr{ecK[Te raKclt tr Bcr.rqKl,t Apyrpr
rlpeKH pa3xo4u, Heo6xoAuMl,l 3a [pLIBexAaHe Ha aKrHBa a pa6orno cbcrorHue. flperure pa3xoAg

ocHoBHo ca: pa3xoAll 3a rIoAroToBKa Ha o6eKTa, pa3xoAl4 3a nbpBoHaqaJrHa AocTaBKa u o6pa6orra,
pa3xoAI,ITe 3a MOHTaX, pa3XOALI 3a XOHOpapr4 Ha rl4qa, CBbp3aHr,r c [poeKTa, HeBb3CTaHOBreMr,t AaHbrlr.r lI
Ap.

llpn npuao6nBaHe Ha l4Morr,r, MaIIHHI4 u o6opyAnaHe hplr ycJroBusra Ha pa3cpoqeHo nJlail{aHe,

floKynHaTa UeHa e eKBHBaiIeHTHa Ha cerauHara crofisocT Ha 3aAbJtxeHr4eTo, Ar4cKoHTnpaHo Ha 6asa Ha

I14xBeHOro paBHHUle no npr4BneqeHprTe or ApyxecrBoro KpeAHTHr4 pecypcr4 c aHaJrortrqeH Marypr{TeT r.r

n peaHa3HaqeH He.

ApyNecreoro e onpeAeruro croiiHocreH npar or 500 JrB., noA rofiro npu4o6urnre aKTlrBr,r

He3aB14Cl.tMO, qe npl4TexaBar xapaKTepHcrnKara Ha AbJrforpaeH aKTUB, Ce r43rrlrcBar KaTO TeKyr! pa3xoA B
MoMeHTa ua npra4o6noaHero ll\4.

'

II o cn ed e uuqo o 4e Hfl6 sHe

Llz6pauuxt or ApyxecrBoro noAXoA 3a rlocleABaula 6araHcoBa or.{eHKa Ha lrMorr,rre, crpaA}rre H

MarrrHHr.rre u o6opyanaHero e MoAeJra Ha rrpeorleHeuara crofisocr no MCC 16 - npeoueueHa crofiHocr,

HaMzIJIeHa c nocJIeABaIqo Har{ucreHure aMoprpnarlprr r,I HarpynaHure rary6u or o6esqeuKa, a 3a

cronaHcKu LIHBeHTap, rpaHcnoprHu cpeAcrBa r,r Apyrlr - MoAeJra sa ce6ecrofiuocrra - ueHa Ha

npu4o6unaHe, HaMaJleHa c HarpynaHr4Te aMoprr43aqnu u:ary6u or o6es(eHra.

lpeorleHra Ha HMorrare, crpaAnTe r{ Ma[rr4Hr.{Te r,r o6opy4raHero e [puero Aa ce r,r3BbprrJBa or
nHueH3llpaHu oueHHrenH oouqafiHo Ha fieplroA or 5 roAnHI.t. Koraro rrxHara cnpaBeAJrr.rBa croiluocr ce

IpoMeHt cbuecrBeHo Ha no-KparKH uHTepBarH or BpeMe, [peorleHKara Moxe Aa ce H3B6prrrBa no-qecro.

TaKaea ut:locrHa ilpeoueHKa e l43BbpueHa c iloMourra Ha He3aBr,IcHM JnrueH3r,rpaH OIIeHLITeJT KbM

31.12.2017 r.

Ilocnedaauqu pasxodu

PasxoAlare 3a peMoHTu u noAApbxKa ce npu3HaBar 3a reKyuru B nepuoAa, npe: rcoftro ca

HanpaBeHI4. I4:atprueuu nocJreABarrln pa3xoAu, cBbp3aHr{ c }rMorrr, Marrrr.tHr4 u o6opy.UoaHe, Kor4To r.rMar

xapaKTep Ha rIoAMtHa Ha o[peAeJIeHIr Bb3roBr4 qacrr.r 14 arperarl{, vrilLr Ha npeycrpoficrso H
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peKoHCTpyKUHr. Ce KatlHTanu3UpaT KbM 6anaHCOBaTa CTOfiHoCT Ha CbOTBeTHI4' aKTI,IB I.r Ce [pepa3rJlexAa

oc ta'r},LtHilfi t\tv noJ'le3eH xliBor KbM AaTaTa Ha KanuTaril3allHg. CtuleopelteHHo, HeaMopTI,I3I4paHaTa qacT

Ha laN4eHeHnre KoMnoHeHTH ce H3nHcBa or 6a,raHcoBara croftHocr Ha aKTI4BHTe H ce [pI{3HaBa B

reKyuhre pa3xoAh 3a nepHoAa Ha npeycrpoficreoro.

Memodu Ha uilopmusaqun

,{pyxectaoro r{3rroJl3Ba JruHeeH MeroA Ha aMoprI,I3aIII{t Ha LtMorHTe, Ma[II4HI{Te H o6opyABaHero.

Arr.roprusnpaHero Ha aKTHBfiTe 3aroqBa, Koraro re ca Ha pa3[onoxeHl,Ie 3a ynorpe6a. 3eMcra He ce

aMoprt43r4pa. lloresHraqr xuBor ilo rpynr4 aKTI,IBI4 e cto6pa:eH c $usHvecxoro H3HocBane, cnequ$nrara

Ha o6opyAnaHero,6bAeulure HaMepeHnfl 3a yrrorpe6au c flpeAnoJlaraeMoro MopanHo ocraptBaHe.

Cpoxtr Ha roAHocr tto rpynt4 aKrI4BI4 e KaKro cJleABa:

. crpaAH - 30-80 r.;

. NjaufiHt4. cr,opbxeHufl ll o6opyasaue - 2-25 r.;

. rpaHcnoprHH cpeacrBa - 4-11 r.:

. cronaHcKH HHBeHTap - 7-l I r.
OnpeAeleurre cpoKoBe Ha nore3eH xhBor HaAbnrorpaftHure aKTI4BI4 ce [perJlexAar B Kpat Ha

BCeKh orqeTeH nepHoA H npH ycTaHoBqBaHe Ha 3HaqureJlHtl oTKIOHeHHt CIIp'MO 6rAe-U{Ure OqaKBaHHt

3a cpoKa Ha H3noil3BaHeTo Ha aKTHBHTe, CbUII,lfT Ce KOpUrupa [epcneKTHBHo.

O6et4enxa Ha aKmuru

BairaHcosr4re croilsocru Ha r4Morlrre, Maurl,rHure Il o6opyABaHero noAJlexar Ha nperJleA 3a

o6e3uegxa, Koraro ca Hanr4r1e os6nrug utu [poMeHH s o6crogreJlcrBara, Kottro rIoKuBBar, qe

$araHcosara croftsocr 6u uorla Aa ce orrnr{ara rpafiHo or Bb3craHoBl{Mara nna crofiuocr. Aro ca

Han14ue raKHBa uHAHKaropH, ve npu6nu3ureJlHo ortpeAeJleHara Bb3craHonnua croftuocr e no-HI,IcKa or

TrxHara 6araHcoaa ctofiHocr, To nocJleAHara ce H3nucBa Ao Bb3cTaHoBI,tMaTa crofisocr Ha aKTI,IBHT€.

Bb:craHosr4Mara crofiHocr Ha riMorHTe, MauuHlITe u o6opyAeaHero e no-Bl,tcoKara or ABere:

clpaBeAnnBa croftsocr 6er pa:xo4ra :a npoAaN6a ulu croiluocr rtpti ynorpe6a. 3a onpe4elrHero Ha

crofiuocrra npn ynorpe6a na aKrhBnre 6rAeulure flapuqHu norolln ce AHcKoHrI.{par Ao rtxHara

Hacrorua croftuocr Karo ce npHnata Ar,rcKoHToBa HopMa npeAH AanbUu, Koqro orpa3flBa TeKyIIIHTe

na3apHu ycnoBnfl H oueHKH Ha BpeMeBara croilHocr Ha ilapt4Te H pt4cKoBere, cneqtQnuutt 3a cborBerHnfl

aKrilB.3ary6r.rre or o6esueurca ce orqurar B orqera sa sceo6xearHnff AoxoA (a neual6arautuzary6ara

:a nepno4a), ocBeH aKo 3a AaAeHue aKTuB He e Qopr'napau [peolreHbr{eH pe3epB. Torasa o6egqesrara ce

rperupa Karo HaMaJreHr4e Ha ro3n pe3epB n ce [peAcraBt B Apytu KoMnoHeHTn B orqera ga sceo6xsarHuq

AOXOA, OCBeH aKO Tg He HaAXBbpJrr HetoBrrt pa3Mep, I,I HaABI'IUIeHIIeTO Ce BKJIIOT{Ba KaTO pa3XOA B OTrIeTa

sa sceo6xsarHuq AoioA (a neva.n6ara ulu sary6ara :a nepuo4a).

Ileqaildu u zazyfu om npodaxcda

flrnrorpafiHuTe Marep[anHu aKTr4Br,r ce orIII,IcBar or orr{era sa SuHaucoBoro cbcrosHlle Koraro

ce r43BaArr rpafino or ynorpe6a 14 He ce oqaKBar or rsx 6tAeqt crorlaHcKl LI3loAI4 vltu ce npoAaAar.
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fle.rar6rare r4nv 3aty6ure or [poAax6u Ha orAeJlHH aKTnBI4 or rpy[ara Ha "LtMorH, Mau[HI4 H

o6opyAnaHe" ce onpegeJur qpe3 cpaBHtBaHero Ha npuxoAnre or npo4ax6ara H 6a-rlaHcosara crofiHocr

Ha aKTHBa KbM Aarara ua npogax6ara. Te ce flocoqBar HerHo, ruu ".4pyru 4oxo4u(sary6u) ot

4efiuocrra" Ha JrnueBara crpaHa Ha orr{era sa sceo6xnarHuq AoxoA (n neuan6ara sru sary6ara sa

nepuo4a). t{acrra or "upeoueHbqHur pe3epB", orHacflxla ce 3a flpoAa,.ervfl aKTI,IB, ce npexBbpJls

AHpeKTHo KT,M "Hepa3npeAeneHa neqa.n6a".

2. 7. H e-u gmep ua'x n u aKm uo u

HevarepualHr4re aKrhBr4 ca npeAcraBeHl4 n'ro QuHaucoBuq orrler rlo IreHa Ha npngo6unaue

(ce6ecroiiHocr)^ Han,ta,reua c HarpynaHara aMopru3ayfl u:ary6nre or o6egqenrca.

B apyNecreoro ce npHnara rHHeeH MeroA Ha aMoprH3auilq Ha HeMarept4arHuTe aKTI4BI,I [pI'I

onpeAeneH nore3eH xr4Bor 3 - 7 roAuHtt.

Ea,raHcoeara croilHocr Ha HeMarepHaJlHHTe aKTHBr4 noAnexn Ha rIpetJIeA :a o6e:uenxa, Kofaro

ca Hanuue c'a6urut, HJrr.t [poMeHu e o6crosreJrcrBara, Kottro llocoqBar, qe 6araHcosara crofiHocr 6u

MorJra Aa HaABuuaBa Bb3craHoBnMara uu crofisocr. Torasa o6esqeHrcara ce BKJIIoqBa Karo pa3xoA B

orqera :a nceo6xsarHufl AoxoA (e neua.n6ara ntu zary6ara:a nepraola).

HeuarepualHrl.Te aKTr4Brl ce ornr,tcBar or orqera :a Qr,iHaHcoBoro cbcroqHl4e Koraro ce lt3BaAqr

rpaiuo or ynorpe6a r,r He ce oqaKBar or rrx 6rAeu1tl crorIaHcKLI I43toAIl LuIV ce [poAaAar. Ileqal6ure

nnu :ary6ure or ilpoAax6n Ha orAelHr.r aKTuBI4 or rpyrlara ua "HeMatepl4aJlHl,tre aKTHBLI" ce onpeAeJltr

qpe3 cpaBHrBaHero Ha rrpr4xoArlTe or rrpoAax1ara u 6araHcosara crofisocr Ha aKTI{Ba KbM Aarara Ha

npogax6ara. Te ce [ocoqBar HerHo, rcsu "4pyrr.t AoxoAu/(sary6u) or Aeftsocrta" Ha nnueBara crpaHa Ha

orqera :a eceo6xsarHHq AoxoA (e neval6ara unu zary1ara sa neproga).

2.8. Hucecmuttuu uu nutno.ttttceuue u'tu ttoodatrdu

Il'opeo uauanHo o qe Hn6 aHe

flr,pnoHavalHo t4HBecrHrrr4r4re ars $nuaucoBl{ aKTI4Bl4 Ha pa3[oJloxeHue u sa npogax6a ce

npr43HaBar no qeHa Ha npuAo6nBaHe, Kosro e cnpaBeAnunara crofiuocr Ha Bb3HarpaxAeHfiero, Koero e

lJraTeHo, BKJrroqI,ITeJIHo pa3XoAI4Te no npu4o6ttBaHe, BKJIIoqeHU B I{HBecTvllI4flTA.

II o cn edaauqo o qeHno sHe

flpureNanaHr,rre or ApyxecrBoro r{HBecrlrqr.Iu, ca aKt\k*t B ApyxecrBa (lta.nqnucrneno yuacrue)

H ca orleHeHn r{ [peAcraBeHr4 no cebecroftHocr, Ttfi Karo He ce rtpryBar Ha aKTIIBeH na3ap I{ 3a rqx HqMa

KOTt4pOBKr4 Ha fra3apHH qeHH, a npeAnonoxeHIIflTA 3a np[JlaraHeTo Ha aJITepHaTI{BHI,I OI{eHbqHL MeTOAI'I

ca cBbp3aHu c Bt4coKtt HecHfypHocTvr, 3a Aa ce AocTLIfHe AO AOCTaTSqHO HaAeXAHO OIIpeAeJI{He Ha

cnpaBeAnilBaTa HM CrOfi nOCr.

llpurQyaeauure HHBecTHuHH ($unHaconn arcrnnn) Ha pa3rlono)I(eHlte I.{ 3a rlpoAalrda ce

npernexAar KbM BcqKa Aara Ha orltera:a QuHaucoBoro cbcroflHl4e I4 npl4 ycraHoBtBaHe Ha ycroBuq 3a

nepNraHeHTHa o6e:ueHxa. cbuara ce orpa3flBa B B orqera 3a Bceo6xBarHI4t AoxoA (n neual6ara ulu

:ary6ara:a nepuola) KbM crarut SnuaHconu pa3xorl4.
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flpn ycrauoBrBaHe Ha ycJloBr.rr 3a o6$ueHKa, cr,rrlara ce onpeAeJrr Karo pa3JrlrKa MexAy

6alauconara croftHocr u BT,3craHoBuMara crofiHocr Ha HHBecrutlvflTa u ce orpa3tBa B orqera 3a

Bceo6xBarHHe aoxoa (a neval6ara unu zary1ara :a nepno4a).

ilplr ornucoaHero Ha aKur4r4 rropaAx npoAax6a ce LI3IloJI3Ba MeroAbr

ueHa. onpeAeneHa KbM Kpar Ha Meceua, e xoilro ce t{3BT,puBa ornucBaHero.

Bcnqxu noKynKr.r u npoAax6r Ha ]4HBecrr4uura (Srannacoau axrlteu)

npo,tax6a ce npnrHaaar Ha narara Ha rbptyBaHe Ha cAerKara, T.e. Aarara, Ha

aHfaxHpa Aa 3aKynH nJ,ru npoAaAe aKrhBa.

Ha cpeAHo-npeTerneHa

Ha pa3noJloxeHr4e I,r 3a

Korro ApyxecTBoTo ce

2.9. Mamepuilrau ssnacu

Marepua;luure 3arracu ca oqeHeHr4 rro ro-HllcKara or: LIeHa ua npra4o6noaHe (ce6ecrofiuocr) n

HerHara r4M pealrr3upyeua crofi uocr.

Pa:xogure, Kol,rro ce r,r3BbpruBar,3a Aa AoBeAar AaAeH rIpoAyKT B HeroBoro Hacrosulo cbcrorHr{e

u MecroHaxoxAeHue, ce BKJrroqBar B rleHara na npu.4o6ueaue (ce6ecrofinocrra), KaKTo cJIeABa:

. CYPOBHHH N MATCPI4AJ]U B |OTOB BI4A _ BCHqKI,I AOCTABHH PA3XOAI4, KOHTO BKJIIOqBAT IIOKYTIHATA

ueHa, BHocH14 MuTa H TaKCH, TpaHCrroprHH pa3xoAr.r, HeBb3craHoBreMlr AaHbrIH t4 Apyru pa3xoAH, Kor4To

AonpHHacrr 3a npHBexaaHe Ha MarepnaJruTe B roroB sa rgxHorb u3noJI3BaHe BHA;

. foroBa npoAyr(ur4r H He3aBbprileHo npoH3BoAcrBo - npeKHre pa3xoAl4 Ha Marepr{aJru t4TpyAu

nphcna,qauaTa ce qacT oT npoH3BoacTBeHrjTe HenpeKr4 pa3xoAr4 npH HopMaJlHo HaToBapeH KanaqHTeTHa

npon3BoilcTBeHHTe MoulHocTr4. c h3KrroqeHHe Ha aAMHHT4CTpaTHBHHTe pa3XOAH, KypCOBITTe pa3JrHKI4 n

pa3xoAure no IphBneqeun QuHaHcoBr4 pecypc14.

Brcrrc.{saHero Ha nocrorHH}rre o6ulonpon3BoAcrBeHr-r pa3xoAr,r s ce6ecrofiHocrra Ha

npou3BexAaHara rrpoAyKqnr u nory$a6purcaru ce r.r3BbpruBa sa1azara Ha HopMiureH Kanarlr.rrer.

llpu HopMaJrH14 ycJroB14r Ha rrpor43BoAcrBo I{ peuIJIfi3aqHs, HopMaJrHprrr npor{3BoAcrBeH

KanaquTeT ce onpeAelt oT AocTHrHaroro cpeAHo rrpor,r3BoAcrBo 3a rpH toAlrHLI Ha3aA, KaTo ce B3eMa

rrpeABr.{A :ary6ara Ha Kanaurrrer B pe3ynrar Ha rrJraHlrpaHa nogpT,xKa, ocBeH aKo He ce Ha6rnAasar

ct 6urus n Qarru trpes reKyrqara roAnHa, Korrro Aa Hanarar rlpepa3rJlexAaHero Ha raKa onpeAeileHr,rt

Karrarlr,rrer, 3a Aa ce ocutyplr HeroBoro aAeKBarHo a.{anrl,IpaHe crlptMo Ha6moAasauure reHAeHuvv Ha

pa3BurHe Ha 6u:Heca Ha ApyxecrBoro.

Vlzlpanara or rpyxecrsoro 6asa 3a pa3rrpeAeJreHHero Ha npercirre npon3BoAcrBeHlr pa3xoArz.no

npoAyKrH e nJlaHoBara ce6ecroilHocr Ha npor'r3BeAeHara npoAyKul4t le.a6asa Ha KoHKperHu roeQnqueHrn

3a pa'Jill.rLlHHTe pa3xoA14 no BhA, rlopvnpaur.r ua 6a:ara Ha nilaHoBara pa6orHa craBKa Ha HHBo aprnKyJr.

tlpu HeAocrnraHe Ha HopManHnr npoil3BoAcrBeH Kanaut4Ter, cyMara Ha nocrorHHure

o6utonpon:noAcrBeHu pa3xoAr4, Korro ce BKrloqBa B npeKHTe npo[3BoAcrBeHH pa3xoAh e paBHa Ha

orHocHTerHUfl ArJr H.a AeilcrBHTenHo nocrnrHarus Kanaul4Ter. Paelnrcara Ao o6uara cyMa Ha orqereHnre

nocroqHHr,t o6ulonpon:eoAcrBeHu pa3xoAr.r ce npu3HaBa Karo reKyul pa3xoA H ce orHact Ar,rpeKTHo 3a

cMerKa ua QnueucoBuq p*yrrar.
flpra ynorpe6ara (npoaax6ara) Ha Marepr4aJrHr{re 3anacu ce I43noJl3Ba MeroAbr Ha cpeAHo-

rrpererJreHara rleHa (ce6ecrofi uocr).
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HerHara peanh3upyeMa croftHocr npeAcraBrqBa npu6Jru3l.ITeJIHo orrpeAeneHara rrpoAaxHa ueHa

H3:ll&leH aKTHB B HOpManHUr XOA Ha CrOnaHCKa AeilHOCT, HaManeHa C npU6rU:lrTeirHo OrrpeAeJIeHI4Te

pa3xoAr4 no AoBbpruBaHeTo B T'bproBcKl4 BHA Ha To3u aKTHB v npuo.l]tilguTerHo o[peAeJleHHTe pa3xoAr4 3a

peanH3auHr.

2.10. Tnpzoocxu u dDvzu esenanun

Trproncrure B3eMaHus ce npeAcraBqr r,r orqr.rrar no cnpaBeAJll,rBa croftHocr Ha 6asa crofinocrra

Ha opr4rnHaJlHo H3AaAeHara Sarrypa (ce6ecrofrHocr), HaMaJIeHa c pa3Mepa Ha o6eguenKara 3a

uecr6upaeu14 cyM14. B cryuanre Ha pa3cpoqeHn nJrauraHuq HaA o6laqaftHur rpe4ureH cpoK, npr4 Kor.rro He

e npeABuAeHo AonblHr4TerrHo nnauaHe Ha Jrr,rxBa r,rJrr4 Ju4xBara 3Haqr.rrerHo ce pa3r[qaBa or o6uqafiHng

[a3apeH ,'u4xBeH npoueHT, B3eMaHilsra ce oqeHtBar lbpBoHaqanHo [o rtxHara cnpaBeAJII{Ba crofiHocr, a

floc!'reABauo - no aMoprr43xpyeMa croilHocr, cileA flpncrlaAaHe Ha LlHKopiloplrpaHara B rtrxHara

Hor\,ruHaJlHa croiiHocr rHXBa, onpeAereHa no MeroAa Ha eQercrusnara rHXBa.

llpn6,rurnrenHara oueHKa ra rary6lt or cbMHurerau n uec'a6upaeMr4 B3eMaHr4r ce flpaBn, Koraro

ra crSupaeurocrra Ha urnara cyMa ilnH qacr or Hefl cbqecrByBa Br4coKa HecurypHocr. Hecr6upaeuure

B3eMaHnr ce h3nHcBaT, Kofaro npaBHhre ocHoBaHUs 3a roBa HacTbrrflT. o6esr{eHrcara Ha B3eMaHrrsra ae

Haqr4cntBa qpe3 cboTBgTHa KopecnoHAeHTHa KopeKTr{BHa cveirca 3a BceKr.I Br4A B3eMaHe KbM aTaTVflTa

"Apyru pa3xoAr,r sa AeftHocrra" Ha rnqeBara crpaHa Ha orqera sa nceo6xsarHrdfl AoxoA (n ne.rar6ara nln
:ary6ara :a nepno4a).

2,11. IlaDurtuu cpedcmou u naouqau exeuoeneumu

IlapuvHnre cpeAcrBa n eKBI,IBULTTeHTH BKJItogBar KacoBure HzLIrtaqHocrrl, pa3nnaulareirHure

cMerKli 14 KparKocpor{Hure Ae[o3]4Tu o 6auxn, qufito opurl{HaJleH Maryplrrer e lo 3 Meceqa.

3auelnreHaI43roTB'HeToHaoTqeTa3a[apHI{HHTenoToIIlt:

. napuqHHTe noCft>nJleHHt OT KJIHQHTH 14 IIapfiqHHTe nna4aHl4q K'bM AOCTaBT{Uqil Ca npeACTaBeHI{

6pyrno, c BKirroqeH AAC (20%);

O JII4XBI4Te NO NOTYqCHH HHBCCTHUHOHHI4 KPCAHTI4 CE BKJIIOqBAT KATO NJIAUIAHI'I' SA $UUAUCONA

,1eiitrocr, a rH.\Brire, cBl,p3aHH c KpeAHTH, o6clyxeauln TeKyurara gefiHoct, ce BKJrloqBar B

oneparuBHa Aeilnocr;
o rrJror€HHqr AAC no noKyrrKr4 Ha AbJrrorpafiHu axrl,Islr or qyxaeicrpaHHu AocraBqHrlu ce ilocoqBa

Ha peA "rrareHu gaHbqu", a npu AocraBKa Ha 4r,morpaffuu aKTI,IBr,r or crpaHara ce nocoqBa Ha

pe4 "fiflarqaHr,rg KbM AocraBqr4rlu" ruu [apr4HHI4Te rIoroIII4 or oneparnsna AefiHocr, AoKoJIKoro

roft yuacraa v ce Bb3craHoBsBa 3aeAHo r.r B oneparl,rBHlrre ilororrr4 Ha ApyxecrBoro 3a

cborBerHr{r nepr4oA (ueceu).

2.12. T'r'pzoecxu u dpvzu sad'onuceuun

Trprorxnre n Apyrr4Te reKyurr4 3aAbJrxeHr,rr ce orqurar no crofiuocrra Ha opnrr,rHaJrHr{Te

$axrypu (ueHa sa npu4o6neaHe), xorro ce rrpueMa 3a cnpaBeAJrunara croftHocr Ha c,{eJrKara u ue 6rAe

H3nrareHa e 6rAeure cpeuy noryqeHr4re croKn H ycJryru. B cnyvaure Ha pa3cpoqeHr4 rrJrarqaHnr HaA
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o1u'tairuus KpeAureH cpoK, rrpu Kor4To He e rrpeABI.rAeHo AonbnHI,ITeJIHo rlJlauraHe Ha JlI,txBa r{Jrr4 Ju{xBara

3Haqr4TeJrHo ce pa3Ju4r{aBa or o6uqaitHus na3apeH JII4xBeH npoueHT, 3aAbJIXeHLItra ce oIIeHtBar

nl,pBoHaqaJrHo rro TgxHaTa cIrpaBeAJIHsa crofiHocr, a [ocJIeABauIo - no aMopTl43l{pyeua croftnocT, cJIeA

npHcnaAaHe Ha uHKop[opupaHaTa B TsxHaTa HoMnHaJlHa crofisocr JII,IXBa, oflpeAefleHa no MeToAa Ha

e$errueHara r14xBa.

2. j,3,,Attrcouocnu tueJtu u iDvzu nnuaneqeuu (bunancoou DecvDcu

Bcuqrn 3aeMH H Apyril npHBreqeHr4 QuHaucoru pecypcr4 ca npeAcraBeHu no ce6ecrofiuocr

(Hor,ruHa,,rna cyua), Korro ce npneMa 3a cnpaBeAnnea croftuocr Ha noryqeHoro no cAeilKara, HerHo or

npeKilre pa3xo.1r1. cBr,p3aHH c Te3H 3aeMH n npnBneqeHh pecypcH. cIeA ntpeoHaqalHoTo IIpH3HaBaHe,

JrHXBOHOCHr4re 3aeN4h t4 Apytn npHBreqeHU pecypfl4, ca nocJleABaulo oueHeHI4 r]o aMopTH3I4pyeMa

croiluocr, onpeAeneHa qpe3 npr4naraHe Ha MeroAa Ha eQexrunHara JII4xBa. Avopru:r.rpyeMara crofisocr

e r43qr4cleHa KaTo ca BeTr4 rrpe.qBHA Bcr,rqKH BI4AOBe TaKCH, KOMI4CIIOHHI,I l,I Apyfl4 pU|3XOAI4, BKn. IUCKOHT

r4Jrr{ [peM]tt, acorlHr{paHr.r c Te3tI 3aeMH. fle.{a[6ure vi zary6ure ce [pLI3HaBaT B oTqeTa 3a AoxoAI4Te KaTo

SuuaHconu fipuxoAu lrJrr.r pa3xoAr.r [pe3 nepuoAa Ha aMoprl,I3arvs, r4Irti Koraro 3aAbJDKeHLIsra ce ornl4lxar

r.rJru peAyrlnpar.

JIuxsoHocHptre.3aeMr.t u Apytu rrpr4BneqeHu $unaHconn pecypcl4 ce rcracu$uqupar Karo reKyuru,

ocBeH aKo v 3a qacrra or rrx, 3a Korro ApyxecrBoro ltua 6e:ycJIoBHo rlpaBo ra ypeAx 3aAbJIXeHLIero cll

B cpor( ual 12 Meceua or Aarara Ha $uHaucoBut orqer.

2. 14. ,rlutuuz
(Duuaucoa .7u3uH?

Jf usuuzono,tyqamen

@HHaHcoeurr ru3ilHr, npr xofiro ce rpaHcQepnpa Kr,M ApyxecTBoro cbqecrBeHara qacr or

BCl4qKU pt4CKOBe H CTOTTaHCKH [OJt3r4, npor43T[.rqauu or co6crseHocTTa Bbpxy aKTnBa no4 $nHancon

JII,t3].rHt, ce KarrlrTaJrvtgTpa B oTr{eTa sa $uHaucoBoTo cbcToAHVe Ha JII43I,IHlOIIOJIyqaTent KaTO Ce

npeAcraBq Karo r,rMortr, MatrllrHrl u o6opyABaHe noA JII,I3HHI rlo I{eHa Ha H*a6aBHa npo4ax6a LIJ]I,I aKo e

no-HI,IcKa - [o cetar.uHara crofHocr Ha MI4HHMzIJIHLITe II43I,IHFoBI{ nJIaIqaHI4t. JlilsuHrosure rIJIauraHI4t

cbAbpxar B onpeAeJreHo cborHorrreuue SuuaHcoBl4t pa3xo4 (nraxnara) H npllnaAalqara ce qacr or

J143r4HtoBoro 3aAbJrxeHue (rnaaunqa), rarca qe Aa ce nocrl4rHe rlocrotHeH JII4xBeH rtpoueHT 3a

ocTaBaulaTa Heu3rrJraTeHa qacT oT fJraBHI,rIIaTa IIO JII'I3I'IH|OBOTO 3aAbJI)I(eHUe. JIUXSeHLITe pa3XOALI Ce

BKrrcqBar B orqera 3a AoxoAr4Te Karo SuHaucoslt pa3xoAl4 (auxea) laa6asaeSerrueeH JII,IXBeH IIpoueHT.

[Ipn4o6nrure noA SuHar-rcoe JrH3HHr aKr]4r]r ce aMoprr43npar Ha 6asa noregHl,rq xnBor Ha

aKTHBa H B paMKHTe Ha rl43HHlOBHt CpOK.

OnepomuceH ru3uHz

ilusunzononvqsmeJt
-

Jlu3unr, npu rcoftro HaeMoaareJrrr npoAbJIXaBa Aa npllTexaBa cblrlecrBeHara qacr or Bct4t{KH

pr.tcKoBe 14 cronaHcKr,t H3roAH or coOcrseuocrra Bbpxy AaAeHI4fl aKTI4B ce rclacu$uqnpa Karo ofleparuBeH
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ir H 3r.r H r. [1opa4u ToBa aKTH Br,T

I l.1314 H rOnOIyqaTen t.
llrautaHrrqra BbB Bpr,3Ka c

BCeO6XBarHHr AOXOA (n neUa,r6ara

Jt H:lti H fa.

He ce BKJrloqBa B oTqeTa 3a QnuaHconoro cbcTorHHe Ha

ofiepaTuBHhfl !t,43vHf ce npH3HaBaT KaTo pa3XOAH B OTqeTa

utu zarylara 3a toAuHara) Ha 6asa rliHeeu MeroA 3a rrepxoAa

3a

HA

Jlutunzodamen

HaeuoAarelrr npoAbnxaBa Aa [pl,rrexaBa cbulecrBeHa qacr or BcHqKI4 pr{cKoBe LI crorraHcKlr

r.{3roAH or co6crBeHocrra Bbpxy AaAeHva aKTr.{B. llopagu roBa ro3r,r aKTHB [poAbrxaBa Aa e BKJrroqeH B

cbcTaBa Ha HeroBI,ITe 4tlrorpafiHl4 MaTeplIanHL{ aKTI4BI,! KaTo aMopTr{3aUHsTa My 3a rrepuoAa ce BKJIroqBa

B reKyulHre pa3xoAr4 Ha Jru3r4HtoAaTerq.

flpnxogtr or HaeMH or oneparr.rBeH JIr.r3r{Hr ce npr,r3HaBa sa 6asara sa nuHefisur MeroA B

IIpoAbnxeHHe Ha cpoKa Ha cborBerHHfl JrH3HHr. fltpnoHavarHo HanpaBeHr4Te npeKr4 pa3xoAr{ BbB Bpb3Ka

c AoroBaptHeTo H ypexAaHeTo Ha onepaTfiBHAA J:ln3L'IHt, ce AO6aBtT KT,M 6araHcOeara CrOftsOcr na

orAaAeHHTe aKTHBH h Ce npH3HaBar Ha 6a-Zaraua luneil,av,n MeToA B npoAbJIXeHHe Ha CpOKa Ha Jrr,r3r,rHra.

2. 15. Ilencuoufu u doyzu zsdnnrceuun Kb'v neDcouona no couuarnomo u mfl)vdoeo

suxttttoiume.Tcm6o

Tpyaonrare 14 ocufypr.JTeJrH14 orHorleHhq c

ocHoBaBar Ha pa3rropeA6ure sa KoAercca Ha rpyAa

3aKoHoAareJrcrBo B Erlrapur.

pa6ornnqnre 14 cJryxt{reJrrdre Ha ApyxecrBoro ce

n Ha pa3nopeA6ure ua 4eficrnarqoro oc[rypnreJrHo

Kpamxocportuu doxodu

Kparxocpo.tHl4Te AoxoALr 3a rrepcoHaJra rroA Soprtrara Ha Bb3Harpox AeHAfl,6ouycr,r n coqu[urHx

AonJIauIaHut u npu4o6naxu (u:ucxyeMH B paMKl.rrc ua 12 Meceua cJIeA Kpar Ha nepHoAa, B KofiTo

nepcoHanbr e noJloxr.IJl rpyA 3a rflx t ru e [3nbJ]Hr,tJI ueo6xogtt',rr,ne ycnoanr) ce [pr43HaBar Karo pa3xoA

B orqera :a sceo6xearHnr AoxoA (a neual6ara uilu :ary6ara 3a roAr,rHara) e nepr,ro4a, n rofilo e

rronoxeH TpyAr,T 3a Trrx t4rv ca H3nbJrHeHU H3HcKBaHHtTa 3a TtxHoTo nonyr{aBaHe, I,I KaTo TeKyUIo

3aab,rxeHHe (c,reA npucnaAaHe Ha BcHrlKl4 nraTeHh Beqe cyM14 H nonarauH ce yApbxKH) s pa:Hlep na

HelncKoHrHpaHara ilM cyMa. !r,,rNnvnre or ApyxecrBoro BHocKlt no coqnaJlHoro H 3ApaBHo

ocHr)'ptBaHe ce npil3HaBaT Karo reKyu pa3xoA u 3aAbnxeHHe B HeAHcKOHTUpaH pa3Mep, 3aeAHO r,t B

nephoAa Ha HaqHcreH}{e Ha cboTBeTHr4Te AoxoAH, c Kor4To Te ca cBbp3aHI4.

Klrvt Aarara Ha BceKI,r QuuaHcon oTrIeT ApyxecTBoTo npaBr.r or{eHKa Ha cyMara Ha or{aKBaHr.rTe

pa3xoAn no HarpynBaurr4Te ce KoMrreHcr4pyeMr.r orrrycKn, Kosro ce oqaKBa Aa 6rAe n3rrJrareHa Karo

pe3yJlTar or Hel43noJr3BaHoro rrpaBo Ha HarpyrraH or[ycx. B oqeurara ce BKrror{Bar npu6lnsllrelHara

lpeIIeHKa 3a p43xoAHre 3a caMnre Ba3HarpaxAeHLIs 14 piBXoAr{Te 3a BHOCKT{ nO 3aAbJrxr,rTeJrHoTo

o6qecrneHo 14 3ApaBHo ocrlryprBaHe, Kor,rro pa6oro4arenflr AbJrxlr Bbpxy re3r4 cyMr.r.
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Taumueuu u 1ouycuu cxe.Mu

Ctrlacuo Ycrasa Ha ApyxecrBoro npn B3ero pelxeHue Ha O6uoro cb6paHr4e Ha aKqr,roHeprlTe

I43nbrHHreJlHl4sr AHpeKTop uMa rrpaBo Aa rronyqn eAHoKparHo Bb3HarpaxAeHr.re (raHTaeM) B pa3Mep Ha 1

0% or uersara [eqar6a Ha ApyxecrBoro.

firnz o cp o uu u d om d u np u neHcuo H ap aHe

OcHonno 3aA'bnxeHne Ha ApyxecrBoro B KaqecrBoro My Ha pa6oro4arel e Aa r{3BbprrrBa

3aAbJlxuTerHo ocl4rypflBaHe Ha HaeTus [epcoHaJl 3a ooHA "fIeHcHH", AorlbrrHtrTenHo 3aAbJtxt4TeJIHo

neHcHoHHo ocHryprBaHe G3nO), QoHa "O6uIo :a6orqeane H uafiquncrgo" (O3M), rbora
"Berpa6orraua", QoH4 "TpyAoea 3JronoJryKa u npoQecnoHaJrHa 6orecr" (T3|IE) r.r 3ApaBHo ocurypqBaHe.

Pa';vepnre Ha ocilrypr4rerHilre BHocKl4 ce yrBr,p)KAaBar cbc 3axoHa:a 6rcAxera ua IOO n 3aKoHa sa

6rcANera Ha H3OK 3a cl,orBerHara roAt4Ha. BHocrcnre ce pa3npeAeJrrr MexAy pa6orogareilfl u
oclltypeHoro nnqe B c'borBercrBr4e c flpaBunara or KoAexca 3a corluaJrHo ocnrypflBaHe (KCO) n
cborHor.reHHe 60:40 (20 1 6r.: 60:40).

Tesu ocurypl4TenHll neHcr4oHHr,r nJraHoBe, rrpr4JraraHr.r or AppKecrBoro B KairecrBoro My Ha

pa6oro4arel, ce ocHoBaBar Ha 6r,nrapcKoro 3aKoHoAareJrcrBo,.ca rrJraHoBe c 4e$lrHnpaura nHocra. flpn
Te3I4 rIJIaHoBe pa6orogareJlgr nJIaIqa MeceqHo orrpeAeJreHr4 BHocKH B AbpxaBHr{re QoH4 "Ileuculr", SoHg
"O3M", QoH4 "Eespa6oruqa", $ong "T3|IE", KaKTo Ii B yHr,rBepcanHr r.r npoQecuoHtulHlr rreHcI,IoHHH

$oH4oae - sa6aza Quncupanu tto 3aKoH flpoueHrr,r !r HflMa rrpaBHo ]rJrr,r KoHcrpyKTr,rBHo 3aAbJrxeHue Aa

AonJIaUa ets $ouAoaere 6tAeulu BHocKr4 B cJlyqarre, Koraro re HsMar AocrarlqHo cpeAcrBa Aa

H3nrarrlr Ha cr,OrBerHHTe JIHqa :apa6oreHure OT Ttx cyMr.i 3a rI.epHOAa Ha rpyAoBr.rq I{M CTtDI(.

Auaroruquu ca H 3aAbJlxeHurra no orHorueHHe Ha 3ApaBHoro ocl4ryprBaHe.

Kt v 4pyNecrBoro HtMa cb3AaAeH r.r $ynxquoHlipau qacreH .4o6poooreH ocxrypr.rreJreu $oH4.

lrlNuvnre or ApyxecrBoro BHocKH no nnaHoBere c ge$nHrrpaHr BHocKr4 3a cor1nzrrrHoro r,r

3;lpaBHo ocrr-yprBaHe ce npu3HaBar Karo reKyu pa3xoA B orqera:a sceo6xearHufl AoxoA (s neual6ara

u,rn :ary6ara), ocneH aKo AaAeH MC@O He h3HcKBa ra3n cyMa Aa ce Karrurart3vpa s ce6ecrofiHocrra Ha

onpeAeneH aKTHB, fi KaTo TeKy[lo 3aAbJIXeHHe B HeAHCKOHTHpaH pa3Mep, 3aeAHO U B nepUOAa HA

nOJIafaHe Ha TpyAa L4 HA HaqvCJIeHueTO Ha CT,OTB9THI4Te AOXOAH Ha HaeTuTe JII4qa, C KOhTO AOXOAI,I

BHOCKT4Te Ca CBbp3aH14.

Ifnauoee c derpuuupauu doxodu

Ctrlacuo KoAerca Ha rpyAa ApyxecrBoro B Kar{ecrBoro My ua pa6orogareJr B Ernrapnr e

3aAbJlxeHo Aa Lr3nnaqa Ha nepcoHaJla npr4 HacrbnBaHe Ha neHcuoHHa Bb3pacr o6esqereute, Koero B

3aBucr4Mocr or rpyAoBI,It crax B npeAnputn4ero Moxe Aa Bapvpa MexAy 2 u 6 5pyram pa6orulr 3arrJrarr,r

KbM Aarara Ha npeKparsBaHe Ha rpyAoBoro rrpaBoorHorxeuue. rlo cBor,rre xapaKrepncrnKr.t re3r{ cxeMu

il peAcraBn r BarreQou4rz paH H n JraHoBe c 4eQr.rH npaH H AoxoAr.r.

h:qtlc,'leHt4ero Ha pa3Mepa Ha re:h 3aAbJIxeHI4t HuLIIara yqacrriero na rcnarrQfiuupaHu aKrroepu,

3a Aa N4OXe Aa Ce OnpeAenH TrXHara cerauHa crofiHocr KbM AaraTa Ha orqeTa, rro KotTo Te ce
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npeAcTaBtT B oTrreTa 3a QHHaHcoBoTo cbcTorHvre, a pecrreKTr{BHo r.I3MeHeHHeTO B CTOfiHOCTTa ltM - B

orqera 3a Bceo6xBarHHr AoxoA KaTo: a) pa3xoAr.{Te 3a reKyul v MvHar crzDK, pa3xoAHTe 3a JILTXBa rr

eSercrure or crKpaqeHuflTa u ypexAaHlrcra ce [pr.I3HaBar BeAHara, B rreprloAa, B KoftTo Bb3HHKHar, H ce

npeAcraBrr B TeKyuara neqar6a r4nr4 3ary6a, tto crarufl ,,pa3xoA]r 3a nepcoHan", a 6) e$exrure or
nocJleABa[iure oueHKrl Ha 3aab,.rxeHVflTa. KoHTo rro cbulecrBo [peAcraBJrrBar aKTnepcxu neqal6u u
rarl'6u ce npHSHaBar BeAHara. B nepnoAa, e rcoftro Bb3H14KHar, H ce rrpeAcraB{T KbM Apyrr4Te

KON'rnoHeHTH Ha eceo6xearHilfl ,loxoa. flo crarHt ,.nocneABaqil orleHKI,r Ha neHcr,toHHI,I rulaHoBe c

ae$uHupauu AoxoAt4". Arcrnepcxure neqa,'I6u vt zary6u [por43rnqar or rrpoMeHa B aKTroepcKr.tre

npeAnonoxeHVfl v onwTa.

Kru 4arara Ha BceKu r-oAhueH QnuaHcon orqer, ApyxecrBoro Ha3HaqaBa ceprlrQuqupalu

aKTlOepU' KOI4TO H3AaBaT AOKnaA C T€XHHTO H3ql'ICJIeHI4t OTHOCHO Al,JlfOCpOt{HUTe HM 3aAbnXeHI,It KbM

repcoHaJla ga o6esqereHw npv neHcr.{oHlrpaue. 3a ueJITa re nprrJrarar KpeAHTHHc MeroA Ha rrporHo3Hr4Te

eAHHI4III4. Ceraurgara crofisocr Ha 3aAbnxeHHeTo no geQuuupaHr4Te AoxoAI{ ce lr3r{uc[.flBa rrpe3

ALrcKoHTI4paHe Ha 6rAeIrlure [apI4qHI,I IIoToIIH, KoHTo ce or{aKBa Aa 6rAar lt3nJrareHr.I B paMKr,rTe Ha

MaTypuTeTa Ha ToBa 3aAbJIXeHlre u IIpu I.{3noJr3BaHeTo Ha JrI4xBeHI.rTe paBHUUIa Ha AbpXaBHr,I

Ar,rrocpouHn o6rurauuu c noAo6eH cpoK, KorHpaHLI n Et.nrapnr, KbAero Qynxqr.roHrapa tr caMoro

ApyxecrBo.

,loxodu npu HunJ)cKuHe

Ctr,racno pa:nopea6ure ua KoAercca Ha rpyAa, ApyxecrBoro B Kar{ecrBoro My na pa6oro4aren

ilMa 3aAbrrxeHne Aa ilrnraril npH npeKparflBaHe Ha TpyAoBHr AofoBop, fipeAr.r IIeHc]toH14paHe,

()n pc-lcneH n BH-foBe o6e'lulereH n r.

[pyNecraoro npH3HaBa 3aAbnxeHr4r Kr,M nepcoHana no AoxoAH npn HanycKaHe npeAfi

HacTbnBaHe Ha rreHcuoHHa Bb3pacr, Koraro e AeMoHcrpHpaH o6arp38aul aHm)Kr,IMeHT, rua 6asa

aHoHcHpaH rrJraH, Aa ce npeKparr,r rpyAoBr.rrr AoroBop cbc cborBerHnTe JrHrIa 6eg Aa trMa Bb3MoxHocr Aa

ce orMeHr{, r4ri.v trpLr $opuanuoro r,r3AaBaHe Ha AoKyMeHTHTe 3a go6ponorHo HanycKaHe. ,{oxo4u npn

HarrycKaHe, nJrarr.rMri noBeqe or 12 uecer{a, ce Ar{cKoHTI,Ipar r4 rrpeAcraBsr B orqera:a $uuauconoro
cbcroflHr,re no rtxHara cerarxHa croftHocr.

2. I 6, IIp ae umer cmn e H u tp uuauc up au un

IpaanrercrBeHoro $uuaHcupane npeAcraBJItBa pa3rLrtrH14 tpopr'lr,r Ha npeAocraBqHe Ha

6elsrtNre'lAH11 cpeAcrBa or At,p)KaBara (uecrun h tleHrparHu opraHr4 r.r uncruryquu) uluwt

N4 exAy n paBHTeJrcrBgH u cnopa3yMeH Ht H opfaH H 3a\t414.

IpaaurercrBeHHre $uHancnpaHnr or ny6luvur.r HHcrr.rryrrfir.r (o6u1uHcrn, AbpxaBHu u

MexAyHapoA""l a*n. tto peAa Ha r43roJr3BaHe Ha EeponeficxrEre Son4one H nporpaMr,r) ce npusuana

nbpBoHaqarHo Karo orcpoqeH AoxoA (QunaHcupaue), roraro e HaJII4IIe pa3yMHa cr4rypHocr, qe ro rqe
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obAe rlonylleHo oT ApyxecTBoTo, H qe nocleAHoTo e cna3hJto H cna3Ba ycjroBHrra H r43HCKBaHLrsra nO

IapeHrieTo.

flpaanre,rcrBeHo d)uHaHcHpaHe, cBbp3aHo c KoMneHclrpaHe Ha HailpaBeHr.r pa3xoAr4, ce npu3HaBa

B TeKyu{ure neqar6h u zary6vr Ha cilcreMaTuqHa 6a3a 3a cbu-lur nepr4oA, npe: xoilro ca npri3HarH H

pa3xoAnre.

flpanurercrreHo $uuaHcnpaHe, cBbp3aHo c KoMneHcHpaHe Ha lrHBecrr.rquoHHn pa:ixoAr.r 3a

npt4Ao6HBaHe Ha aKTI{B, ce [pI43HaBa B TeKyUI4Te rIeqaJI6I4 h 3ary6ht Ha cHcreMaru,a{a 6a3a 3a qeruq

nepnoA Ha rlone3eH xlIBoT Ha aKrr.IBa, npollopulloHtulHo Ha pa3Mepa Ha npr.r3Harara B panxoAHTe

aMopTr{3aur{t.

2.17. Axt4uonepeu xanuman u oesepeu

.{pyNecraoro e aKuuoHepHo u e 3aAbJlxeHo Aa perr.{crpnpa n TrproncKar penrcrbp onpeAeleH

pa3N4ep Ha aKquoHepeH KsnumoJ\ xofiro Aa cflyxt{ naro o6euer{eur4e Ha B3eMaHurra Ha KpeAr4TopI4Te Ha

,lpyxecrBoro. ArUroHepure orroBapflr 3a 3aAbJlxeHutra Ha ApyxecrBoro Ao pa3Mepa Ha cBoeTo

AKUHOHCPHO YqACTNC B KANHTAIA H MOfAT AA IPETCHAHPAT BPbUIAHC HA TOBA YqACTHE CAMO B

npou3BoAcrBo no rilKBHAauHr HJrH HecbcrosreJrHocr. lpyxecreoro orr{r{Ta ocHoBHr,tr crz KarruraJl rro

HoM14HzlrHa crofiuocr Ha petHcrp14paHHTe a Tt,proacrnt perr4crbp aKrlr4l4.

CtuacHo vl3t4cKBaHlflra ua TtproBcKl4t 3aKoH u ycraBa, ApyxecrBoro e AJrbxHo 4a Soprur,rpa r.r

pe3epB "tpoud Pe3ep6eH", Karo r43ror{Hr,rur{ Ha $onga Morar Aa 6rAar:

o Hafi-ualro eAHa Aecera or neqan6ara, Kosro ce orAeJrs AoKaro cpeAcrBara nrn Sou4a

AOCTHIHaT eAHa AeCeTa qaCT OT aKrIr,rOHepHHq Ka[r,ITiLn r4rl{ [O-rOr.sMa qacT, orrpeAeJleHa I]o peueHHe Ha

O6rqoro cr6paune Ha aKrlr.roHeplrre ;

. cpeAcrBara, noJIyqeHH HaA HoMHHanHara croftuocr Ha aKr{Hure npu r.r3AaBaHero r,rM (npeur,ren

perepa);

o Apytu H3ror{HHrrl.t, npeABr4AeHu no perueHue na O6uloro cr6pauue.

Cpe4creara or Sou4a Morar Aa ce H3rron3Bar caMo 3a noKpr{BaHe Ha roAlrrxuara sary6a u na

zarylu or npeAXoAHr4 roAHHr4. Koraro cpeAcrBara etn Sou4a AocrnrHar o[peAeJreHur B ycraBa

MHHUMaJIeH pa3Mep, CpeAcTBaTa HaA Tutu cyMa MoraT Aa 6tAar u3[oJI3BaH[ 3a yBeJrr{qaBaHe Ha

aKutl0HepHhf Kan r4Tar.

Ilpe.vuiluunm pueps e Qopr'arapaH or pa3JluKara MexAy uovuuaruara u eMHcHoHHara rreHa Ha

aKuur npr4 yBenHLreHne Ha aKr.il4oHepHur Kanr4TaJl.

Ilpeo4ennaHunm puepc - u.,wtomu, MautuHu u odopydeane e Qopr'rupaH or rroJroxureJrHara

pa3JII4Ka MexAy 6alaHconara croftuocr Ha l,rMorr4Te r.r rexHr{Te crIpaBeAJrHBn crofiuocttr r(bM AaTaTa Ha

H3Bl,pUJBaHe Ha Ha BCqKa npeOUeHKa. flpeOqeHruUaflT pe3epB nbr<puna o6esrleHror Ha aKTr,rBr{Te, c Kor{To

rofi e cnrp:aH.Toft. Mo)Ke Aa 6TAe u3rroJr3BaH rrpu peaJrlr3arp4rTa Ha Ar.rBr,rAeHrHara lr Ka[r,rraJroBa

IIoJII,rrI,IKa Ha ApyxecrBoro caMo cJreA npexBbpnrHero My KbM KoMrroHeHTa "uepasupe4eJreHara

neqar6a". -
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EQenmr Ha orcpor{eHuTe AaHIIII{ Bbpxy [peorleHbqHr4r pe3epB e orpa3eH Ar{peKrHo 3a cMerKa

Ha ro3l4 pe3epB. flpeoqeutvHHtr pe3epB ce fipexBbpnr KbM HarpynaHr4 neval6u, Koraro aKTr,rBrdre ce

orrrficBar or orr{era sa QuHaucoBoro cbcroqHve vru ca HanbnHo aMoprr43upaHn.

2. 18. @uuaucoeu uncmpvuenmu

2.18. I. (Duuaucoeu aKmuqu

lpyxecrnoro rclacnSuqhpa cBoure $nHaHconn aKTI4BI,I B creAHI,Ire Kareropr4r4: "rcpe4r,rTr.r 14

B3eN,laHht" n "$uHaHcoBti aKTHBt4 Ha pa3[onoxeHne H:a npoAaN6a". Klacu$uKauurrra e B 3aBucr.rMocr

o'r cbtuHocrra H uenHTe (npegHa:uaveHuero) Ha $uuaHcoBHre aKTHBr.r KbM Aarara Ha rqxHoro
npnao6uaaHe. PuxoeoAcrBoro onpe,qerr ruacuQuKarlurra Ha $uHaHcoBr4Te aKTr4B14 Ha ApyxecrBoro KbM

Aarara Ha nbpBoHaqairHoro HM npH3HaBaHe B orqera sa QuHauconoro cbcrorHue.

O6uqailHo ApyxecrBoro npH3HaBa B orqera:a $uuaucoeoro cbcroqHue $uuaHcoBr.rre aKrlrBu Ha

"Aarara Ha rbpryBaHe" - aarara, Ha Kotro ro e rIoeJIo aHr€IXlrMeHT Aa 3aKyrrr4 cborBerHuTe QuHaHconn
aKTuBI4. Bcuqru $nuaucoau aKTI4Bt{ ce oIIeHtBar rro rrxHara crrpaBeAJrr4Ba crofinocr rrJrroc [peKr{Te

pa3xoAlr no rpaH3aKq[rra.

(DltHaucoeta're aKTHBn ce orrlrlcBar or orgera sa Su.uaHcoBoro cbcroflHvre Ha ApyxecrBoro,
Kolaro rlpaBara 3a floryr{aBaHe Ha napuqHH cpeAcrBa oT Te3u aKTHBH Ca n3TeKJrlr, unv ca npexBbpJleHr.I lt
ApyxecrBoro e [pexBbpnl4no cbulecrBeHara r{acr or pr.rcKoBere H IroJl3r,rre or co6creeHocrra Bbpxy

aKrhBa Ha Apyro ApyxecrBo (luqe). Ano ApyNecrBoro rlpoAbJrxaBa Aa Abpxr-r cbulecrBeHara r{acr or
pHcKoBere u rlon3l4re acoUI4HpaHH ctc co6creeHocrra Ha AaAeH rpaHc$epr,rpaH $uHaHcoB aKrr,rB, To

nponbnxaBa Aa npu3HaBa aKruBa B orqeTa:a QuHaucoBoTo cr4 cbcrogHue, Ho rrpr.l3HaBa cblqo u
o6egneqeuo 3aAbrrxeHHe (raerv) 3a nonyqeHHTe cpeAcrBa

Kpedumu u 63e.\4auun

Kpeaurr.t h B3eMaHHt ca HeAepHBarvBHL4 SnHaHcoou aKTr4Bu c SnxcnpaHH rrlt4 ycraHoBr4Mlr

nrau{aHHfl, KoHTo He ce KorHpar Ha aKTHBeH na3ap. Te ce oUeugBaT B oTqera:a $unaHcoeoTo cbcTotHHe

no rsxHara aMoprl,I3Hpyeua ctofisocT [pI4 H3rroJr3BaHero Ha MeToAa ua eSexrranHara JrnxBa, HaMiureHa c

Ha[paBeHa o6esqeura. Tegu axtngtt ce BKJII.oT{Bar B rpyrrara Ha reKyrrlr.lre aKTHBr.t, Koraro Marypr{Terbr

aM e B paMKure Ha 12 ueceqanilv B o6Irqaeu oneparfiBeH rIr4KbJr Ha ApyxecrBoro, a ocraHaJrlrre - Karo

HeTeKyrlr4.

Ta:n rpyna QuuaHconn aKTI.{BLI BKJI}oqBa: TbproBcKr4 B3eMaHr,rr, Apyr[ B3eMaHr4r or KoHTpareHTr4

14 Tperll Jlt4tra, rrapnqHr.r cpeAcrBa I.r [apr4r{Hr,r eKBr,rBaJreHTIl or orqera :a QltHaHcoBoro cbcrotrHl{e.

JIHxseHHsr AoxoA no "KpeAHTHTe 14 B3eMaHlrsra" ce rrpu3HaBa ga 6aza eSercrunua fivxla, ocBeg npl4

KparKocporrHHTe B3eMaHHs noA 3 Meceua, KbAero [pr{3HaBaHero Ha raKaBa Jrr4xBa e HeocHoBareJIHo Karo

Hecr,u{ecrBeHo 14 B paMKHre ua o6uqaftuuTe KpeAurHH ycJloBr,rr. Tofi ce npeAcTaBr B orireTa 3a

eceo6xsarH14q aoxoli (s neuar6ara unt zary6ara 3a roAuHara), ruu ,,$zuaHcoelr npuxoAt{".

Ha.qarara Ha BceK,l orqer 3a $nuaHcoeo cbcrotHue ApyxecrBoro oqeHflBa Aaru ca Hacrbnr,rJrr{

ct6uruR u o6crosreJlcrBa, Ko14To noKa3Bar Har14quero ua o6exrhsHH AoKa3areJlcrBa, Hanararrll4

o6e:qeura Ha KpeAilTr,rre H B3eMaHHflTa.
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@uuaucoau aKmulu Ha pa3no-rtoJtteHue u 3a npodaac1a

(DuHaHcosr4te aKTHBH Ha pa3nofioxeHne H 3a npoAax6a ca ne4epr4Barr,rBHtt aKTr.rBr.r, Kolrro ca

npHAo6HrH c raKaBa uen I4nH He ca KJlacnQr.rqnpaHu B Apyra rpyfla. O6trqafino re npe,{craBJrsBar aKrlr4r.l

ll.qH iltloBe B Apyru ApyxeCTBa, nPnAo6nrn c 14HBeCTI4lII4oHHa UeI u Ce BKJIIoT|BaT KbM HeTeKyrqHTe

aKrriBu. ocBeH aKo HaMepeHilero Ha Apy)KecrBoro e Aa rH npoAaBa B paMKHTe Ha cneABaunre 12 Meceqa

u aKTUBHO Tl,pch KynyBaq.

(DuHaHcoenre aKTHBlr Ha pa3nonoxeHUe Lli 3a npo4ax6a ce oueHrBar no ueHa Ha

npu4oonaaue,trft rcato ca uHBecr[qr4l4 B KanuriulaHa ApyxecrBa or 3arBopeH Tr,r[, Kol,tro He ce KorHpar

ua 6opcoau na3apv, [opaAI,I Koero e rpyAHo Aa ce HaMepsr AaHHvt 3a aHaJroroBu [a3apHn cgenxu ulwttu

nopaAlt o6crosrelcrBoro, qe 6sAeuloro QyHr<qr,rouupaHe Ha re3rd ApyxecrBa e cBbp3aHo c onpeAeneHr,r

HecntypHocrt4, 3a Aa Moxe Aa ce Ha[paBqr Aocralbr{Ho pa3yMHlr u o6ocHosaHu Abrr.ocpor{H}r

rlpeArloltoxeHl4t 3a H3qucJltBaHero Ha c[paBeAnr4Bara croftHocr Ha rexHnre aKqr4r.r qpg lpyrr.r
anTepHaTuBH H oueHbqHr4 MeToAH.

llpareNanaHnTe pIHBecrI4uI4Ir 868 Quuauconu aKrlrBH Ha pelnoJroxeHlre u sa npo4ax6a ce

npelnexAar KbM BctKa Aara Ha Suuaucoeltr oTqer AtuII,t ca Hacrbrrr,IJlu ct6uTug I,l o6crosrelcTBa, Kor.rro

noKa3Bar Ha.[HqHero Ha o6eKTHBH14 AoKa3arencrBa, qe 3a orAeneH SuHaucon aKTr,rB rd:It4 tpy[a aKTLtBr.r

tlNla o6esqeHrca. Te ce o6esueHtBar, aKo 6a,raHcosara croilsocr e [o-Br4coKa or oqaKBaHara r4M

Bb3craHoBt{Ma cyMa. Cyttara Ha npH3Harara rary6a or o6e:UeHrca e paBHa Ha pa3irr{KaTa MexAy UeHaTa

ua npuxo6uBaHe, HaMaJleHa c nrauaH[gTa n B}'3craHoBHMara HM CyMa, KOtrO Ce npHeMa 3a paBHa Ha

ceraLllHara crofiHocr Ha oqaKBaHilTe nporH03HpyeMr.r 6rAeuln [apl4qHr,r rrorout4, AHcKoHTr4paHH rro

reKyul na3apeH Jlr4xBeH npoqeHr r4nH qpes HopMara Ha AoxoAHocr 3a cxoAHrr $uHauconu aKTr4Br,t.

2,18.2. (DuHaacoau nscuru u uHcmpyMeHmu Ha codcmeeu Kanumol,l

,{pyxecrnoro ruacaQnql4pa AbnroBH I4HcrpyMeHrkl vI u*crpyMeHrr4 Ha co6crseH Karfiirar wfiI
raro SuuaHcoBI4 3aAbJIXeHufl urv Karo coocrseH KarrilTzu] B 3aBl4cr.rMocr or cbulHocrra I{ ycJloBl,rrra B

AOTOBOp CbC CbOTBeTHr.rq KOHTpateHr OTHOCHO Te3r4 rrH0rpyMeHTr,r.

(Duuaucoeu nacuru

OHHaHcosHre nacr,rBr4 BKrro,iBar :aenau (rpe4vitu), zagrtxeHr.rq KbM AocraBqtwt v Apyru
KoHTpareHrH. flt'paoHauanHo re ce npr{3HaBar B orqera aa QnnaucoBoro cbcrorHue no c[paBeAJruBa

croiiuocr. HerHo or npeKilre pa3xoAH no rpaH3aKuvflra, a fiocreABaulo - no aMoprt43HpyeMa croftsocr
no Meroaa Ha eQexrunHara JrHXBa.

2, I 9 rn u u'o u u ab nxv neqs,l6 ama

Texltt4ume dauu4u sbpxy nevan6ama ca ofipeAeneHx B cborBercrBne c H3HcKBaHhqra Ha

6tlrapcrcoro AaHbqHo 3aKoHoAareJrcrBo 3arosa 3a Kop[oparuBHoro rroAoxoAHo o6larase.

Hot,tuualsara AaHbqHa craBKa za20l7 r. e l\Yo (2016 r.: l0%).

Omcpoiuume daurpu Bbpxy neqar6ara ce oilpeAeJltr qpe3 rrpunaraHe Ha 6araucoeur MeroA 3a

orrpeAentHe Ha 3aAbJrxeHHero orHocHo Bcl,rr{Kr,r BpeMeHHr,I pa3nltKu KbM Aarara ua $uHaHcoBLIt orr{er,
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KoHro ct,ulecrByBar MexAy 6a,raHcosHre cToftHocrH h AaHbqHnTe ocHoBH Ha orAeJrHHTe aKTHBL| t{

flachBH.

Orcpo.reHure AaHbqHI4 nacuBlr ce [pr43HaBar 3a Bcr,rqKr,r o6JlaraeMn BpeMeHHH piBnr4KL{, c

H3KilIoqeHI,Ie Ha re3LI, nopoAr,rJrH ce or rrpH3HaBaHero Ha aKTI,IB Lrrv nacvB, KofiTo KbM Aarara Ha

croraHcKara ofleparlr4q He e rroBJrr{rJr Bbpxy cqeroBoAHara fi AaHbqHara ileqaJr6a/(sary6a).

Orcpoveuure AaHbqHr4 aKTHBr4 ce rrpu3HaBar 3a Bcr,rr{Kr4 HaMairqeMr4 BpeMeHHu pa3JrnKr.r H 3a

Hell3noJr3BaHr,rre .qaHbqHu zary6u, Ao creneHTa, Ao KoqTo e BepoqrHo Te Aa ce [potBflT o6parHo u 4a

6tge reuepupaHa B 6tAeute Aocrarbr{Ha o6laraeua neqar6a ilnv Aa ce nporB.sr o6laraenrH BpeMeHHrl

pa3rl'rKr4, oT KohTo Aa MofaT Aa ce npr4cnaAHaT Te3H HaManreMt pa3irr.rKr4, c n3KJrroqeHile Ha pa3JII,rKHTe,

nopoAhnH ce oT npH3HaBaHeTo Ha aKTUB t4[rH ilacuB, KoftTo KbM AaTaTa Ha CTOnaHCKaTa O[epaqur He e

noBnHrJr Bt,pxy cqeroBoAHara H AaHT,riHara neuan6a(:ary6a).

Ba,raHcoeara ctoiiHocr Ha BcHLTKH orcpoqeHn AaHbqHr4 aKTHBlt ce flperJlexAa K:bM Kpar Ha BceKtl

orqereH nepl4oa H ce peAyuupa .4o creneHra. Ao Korro e BeporrHo re Aa ce nporBrr o6paruo r,r Aa ce

[eHepHpa AocTarbqHo o6raraeua neqa,r6a ilnh npoqBflBauH ce npe3 cbrUr4s rrep[oA o6laraetru

BpeMeHHh pa3rnKr4, c KoHTo re Aa Morar 4a 6tAar npr4cnaAHaru r4JrH KoMneHcvrpatv.

OrcpoueHure AaHbrlli, cBbp3aHLI c o6eKTI4, KoLITo ca orr{ereHu Karo Apyrfi KoMnoHeHTr{ Ha

eceo6xsarut4r AoxoA r4JIt4 Apy.a KanllraJloBa rro3riuur B orqera aa QnHaHcoBoro cbcrorHr,re, cblllo ce

oTqfiTaT AHpeKTHO KbM C'l,OTBeTHr.rg KOMnOHeHT Ha nCeOoXearUUg AOXOA UnW 6alagcoBa Kant{TiuroBa

n03r,rufiq.

OrcpoueHure AaH'br{Hr4 aKTr{Brr v ilaclrBkt ce orleHqBar Ha 6asa AaHbqHr4Te craBK}r 14 ocHoBl4,

KOIITO Ce OsaKBa Aa Ce npr{JlafaT 3a nepHOAa u Tvtra o[epaq[n, [pe3 KoHro aKTr,rBr4Te ce oqaKBa Aa ce

peaJlH3f4paT, a |taQVBHTe - Aa ce ypeAtr (uoracrr), :Ha1asaAaHT,rrHHTe 3aKoHH, Kor4To caB crrraulme
roltN4a creneH Ha curypHocr ce oqaKBa Aa ca B cura, 14 no AaHbqHH craBKu Ha AbpxaBara (PErnraplrr),

B t.lHtTo lopHcAHKtlr4t ce oqaKBa Aa ce pearH3r4pa cboTBeTHr4rT oTcpor{eH aKTHB t4tlK ilaCUB.

OrcpoveHlt AaHT,t.lH14 aKTHBl4 Ha ApyNecrBoro ce npeAcraBsr HerHo cpeqy HeroBr4 orcpor{eHl,r

AaHbLIHH naCHBH, KOfaTO H AOKOIKOTO TO Ce tBflBa 3a TtX AaHT,qHI4g nJIaTeU B C'l,OTBeTHaTa [Opl4CAlrKqI,It

(PEtlrapnr), H To roraBa H caMo roraBa, Koraro ApyxecrBoro HMa 3aKoHHo rrpaBo Aa r.r3BbpuBa r.rJrlc

nonyqaBa HeTHH nJrauaHwfl Ha TeKyuIH AaHbqHr,t 3aAbJrxeHut railI{ B3eMaHr4q IIO AaHbrlrrTe BT,pxy AoxoAa.

Ktrra 31.12.2017 r. orcpoueHhre AaHbrlrl Bbpxy neqar6ara ua 4pyxecrBoro ca orleHeHr,r ttpn

craBKa, B€urr4AHa 2a2018 r., xorro e B pa3Mep sal}Yo(31.12.2016 r.: l0%).

2.20. Hemna neqar6o/(saev6al nu axuun

HerHa ne,ran6al(sary6a) ua aKIIuq ce l,I3tlncrtBa Karo ce pa3AeJrlr HerHara ne.{an6a unn rary6a:a
[epuoAa, noAJlexaua Ha pa3rlpeAereHue MexAy aKrlLIoHepLITe, npnrexareJrr] Ha o6[xHoseHn aKrltrr4, Ha

cpeAHo-[pererJreHnfl 6pofi ua AbpxaHHre o6nxHoseHa aKrlltu 3a rrepr4oAa.

CpeaHfnpererneHr,rrr 6poil arcqrau npercraBrrBa 6porr Ha AbpxaHnre o6nxHoseHu aKunr,r B

Haqaroro Ha neplroAa, Kopr4nrpaH c 6por ua o6paruo r{3KyrreHHre o6nKHoeeHr.r aKrIr.tH v Ha

HoBoH3AaAeHI4re raKnBa npe3 nepnoAa, yMHoxeH no cpeAHo-BpeMeBHs $ar<rop. To:ra Saxrop ilspa3flBa
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6por na AHHre, [pe3 KoIIro KoHKperHIire aKrIHlr ca 6v\*t AbpxaHlr, cnpqMo o6u1us 6pofi na AHr4Te npe3

nep14oAa.

IIpu rcannrarv3awfl, Aorrr,nHHTenHa eMHcLIt l{Jtu pa3AeJltue, 6porr Ha o6[rcHoseHr.rre aKIII,{H,

KoHro ca e o6pbuleHHe Ao Aarara Ha roBa c's6urue, ce Kopr4fr,rpa,3a Aa ce orpa3H npo[opulroHuurHara

npoN4tHa s 6por Ha o6HrcHoeeHr4re aKuHr4 e o6pruleuue raKa, cqKauj ct6rruero ce e cnyqflro B HaqaJroro

Ha npeAcraBeHnr uafi-paHeH nepiloA.

2, 2 I. Cez.veumuo omq umuue

.n,pyNecraoro r4eHrndruuilpa cBoHre orLrerHu cerMeHTh H onoBecrtBa uu$opuaqrr no

ccl-MeHrh B cboTBercTBue c opfaHn3auuoHHaTa ri oTqeTHa cTpyKTypa, fi3[oJl3BaHa OT p'T,KOBOACTBOTO.

OneparneHnre cel\4eHru ca KoMnoHeHTu Ha 6u3neca, Kor4To ce orreHflBar peAoBHo or r{reHoBere Ha

pt,KOBoAcTBoTo, B3eMaUIu oflepaThBHI4 pelxeHI,I' - KaTO ce I,r3rIOJI3Ba $uuaHCOBa r{ onepaTr4BHa

rau$oprtlaqut, H3torBeHa KoHKperHo 3a cerMeHTa, 3a rlerrnTe Ha reKylr{oro Ha6lrc4eHr,re u oueHflBaHe Ha

pe3yilrarl,Ire or 4efinocrra (nsltrHeuuero) n pa3npeAefieHr,rero Ha pecypcr,rre Ha ApyxecTBoro.

OneparnnHure cerMeHTI4 Ha ApyxecrBoro reKyrqo ce Ha6moAaBar H HarrpaBJuBar rroorAeJrHo,

KaTo BceKfi OrIepaTuBeH celMeHT [peAcTaBJIflBa oTAeJIHa 6ngseC o6racr, KotTO npeAnata pa3Jrr.rqHlt

IPoAYrru H e HocHreJI Ha pa3rr4qHt4 6usHec rroJr3r4 14 prrcKoBe. OneparueHure cefMeHrr4 Ha ApyxecrBoro
BKJtloqBar 6ugsec o6racrure no orAeJrHH ocHoBHr,r BHAoBe [pol43BoAcrBo, a HMeHHo- npor,r3BoAcrBo Ha

MCAHUI4HCKH H3AENAfl 14 IIPOH3BOACTBO HA 6IACOBN H3AEJIHfl.

LI t t (t op"w a 4un no o n epamus H u ce?Me Hmu

lpyxecreoro I43noJI3Ba Karo ocHoBeH h3Mep[rer 6pyrHur rraapx (neval6a) npu orlenqBaHero Ha

pe3ynrarnre B oneparnBHilTe cerMeHrv v 3a pa3rrpeAenrHero Ha pecypcr4 MexAy rcx. Tq ce onpeAeJrt

Karo pa3nuKa MexAy cef MeHTHHTe npHXoA14 14 cefMeHTHHTe pa3XOAH, rrprKO CboTHocHMr,r KbM

CbOTBCTHH' CCTMEHT.

CerueHruure aKTI4BH, naevBt, pecn, npuxoAlr, pa3xoArr H pe3yJlTarr4 BKJIror{Bar re3r4, Kor4To ca II

Molar Aa 6rAar AupeKTHo orHocLIMI4 rrbM cborBerHl,Ifl cefMeHT, KaKTo n raKVBa, Kor4To Morar ga 6r4ar
pa3npeAeJIeHLI Ha pa3yMHa 6asa. O6uqafino roBa ca: a) npr.rxo.qr.tre - or npo4aN6r.r Ha rrpoAyKrlwt;6)

pa3xoAl4Te - 3a ocHoBHlr cypoBr{Hr{ r{ Marepr,raJrr,r, 3a aMopTr43aur,[r, 14 3a B!3HaFpaXAeHr.tr Ha rrepcoHan;

n) arrunure - MarepI,IaJIHV sailacv H lbproBcKr.r B3eMaHr.rr; u r) racnnure - TbptoBcKu 3a,qbJrxeHtfl, w

3aAbJlxeHHt KbM [epcoHtula. Kanuranonnre pa3xoAr.{ (nueecrraqi,rr.r) tro 6usuec cerMeHTr,t aa

orrpaHuqr4Mu pa3xoAn, t43BbplueHu npe3 nepr{oAa 3a npr4Ao6nsaHe r{Jrr4 H3tpatrAaHe Ha ceKTopHr.r

Herer(yuln aKruBH, Kouro ce oqaKBaAa 6rAar u3noJr3BaHu npe3 [oBeqe or eAHH rrepr4oA.

lpyNecreoro ynpaBntBa 3aAbrxeHuqra no npuBneqeHr4 SnHaHcoau cpeAcrBa H AaHbqr.rre Ha

HUBO npeAnpnflTne v Te He ce pa3npeAengT Ha cefMeHTHo Hl,tBo. .

Pe:y,rrarnre. or AeftHocru, KoHTo ce cqHTar :a clyvafiHu cnprMo ocHoBHnre rr.rnoBe oflepalllru

(aeftuocrn) Ha ApyxecrBoro, KaKTo H Hepa3rrpeAe.rqeMaTe npHXoAH, pa3xoAr,r, nacr,rBr,t H aKTr,rBH, ce

oTt.il4Tar orAenuo B no3uUnt ,,O6uln Ha HHBo npeA[pntTr4e". Te3H cyMu no ttpr.{HUntt BKrtoqBar: Apyrg

AoxoAH or 4eftHocrra, ocBeH aKo He npou3Tuqar or AeilHocrra Ha KoHKpereH cerMeHT, JIr{xBeHr4 npr4xoAh
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il pa3xoAn. pearH3HpaHH H Hepea,'rH3hpaHu neual6u u zary6u or cAenKr,r c Barryra, npr4Bner{eHH 3aeMI4,

pa3qerH no AaHbuu, npou3BoAcrBeHo H aAM14HHcrparuBHo o6opyaeaHe c o6u1o [peAHa3HaqeH[e.

IpuraraHara cLIeroBoAHa noJI14T14Ka 3a orr{r{TaHero no cerMeHTH, ce ocHoBaBa Ha rrI3I,I,

H3nor3BaHa or rpyNecreoro 3a u3rorBrHe Ha ny6lnunnre orqeril no 3aKoH.

2.22. Ilpeuenxu om onnedennuro :rnaqenue npu nnunazaae cqemoeodaama nonumu<a na

dpviltecmaomo. Knnqoou nDufinu3umeJtuu oueHxu u nDednono)rceaw c sucoxa uecuzvpnocm"

2.22,1. O6es4euxa Ha BserrraHw

flpu6nu:ureJlHara oIIeHKa :a :ary6u or cbMHnrerrHr t4 uecr6upaeun B3eMaHr.rq ce [paBn KbM

rarara Ha BceKI,r $uHaHcon orr{er, Ha vHl.LtBvlyatua 6asa. BgenaaHHqra, np?r Kor4To ca KoHcrarr4paHH

TpyAHocrIr nprl rrxHoro ct6upaue, rroAJrexar Ha aHaJlu3 3a onpeAeJrtHe Ha qacrra or rqx, Koqro e

peanHo cr,6npaeua, a ocraHarara qacr Ao HoMuHaJra Ha cborBerHoro B3eMaHe ce [pr{3HaBa B orqera 3a

Bceo6xBarHilt AoxoA (o neuardara ntu zarylara 3a nepnoAa) raro :ary6a or o6esqeHra.

Cnea 180 aura 3aKbcHeHue ce cqrzra, qe Moxe Aa vMa r4HAr4Karopr4 sa o6*qeHra. flpu
npeUeHKara Ha ct,6upaevocrra Ha B3eMaHHtTa pbKoBoAcrBoro npaBu aHaru3 Ha rlrJrara eKcrlo3r4tll4r oT

BceKl{ KoHrpareHT c orne,q ycraHoBgBaHe Ha peaJrHara Bb3MoxHocr :a cr6upaHero HM, a He caMo Ha

HHBO npOCpoqeHH HHAilBHAyanHrl B3eMaHhr Or KoHrpafenra. flpra ycTaHoBrBaHe Ha BUCOKa HeCI4rypHOCT

orHocHo ct,6npaevocrra Ha AaAeHo B3eMaHe (rpyna a:enaaunr) ce fipaBu nperleHKa KaKBa r{acr or
uero(rrx) e o6esneqeFla (:alor, unoreKa, noptuurercrna) H rro ro3r.r Haqr.rH e mpaHTupaHa

ct6upaeuocrra I,IM (upe: 6tAeuro Bb3MoxHo pealrr43r,rpaHe Ha o6esneqeH[ero r4Jrr{ rrJrauraHe or
noptunrel). BgeuaHugra uJII4 qacrra or rrx, 3a Kor4To pbKoBoAcrBoro npeqeHrBa, qe cbrrlecrByBa

MHoro Bt{coKa HecnrypHocr:a cr6upaHero r,rM H He ca o6esneqeHu, ce o6e:qeuqBar Ha 100%.

2.22.2. O6es4euxa Ha Mumepu&nHu 3anacu -

B rcpa.r Ha BcqKa SuuaHcooa roAI{Ha ApyxecrBoro r,r3BbpilBa flpeureA Ha cbcrosHuero, cpoKa Ha

to.qHocr H H3[oJt3BaeMocrra Ha Harur{Hxre Marepr{aflH}rre 3anacrr. flpu ycraHoBtBaHe Ha 3arraen, 3a

Konro e flpeueHeHo, qe cbulecByBa rorflMa BeporrHocr Aa ne 6rAar peaJrr,r3r.rpaHr{ rro cbulecrByBarrlara

uu 6a,rancoaa croilHocr B cJleABaufiTe orverHu nepnoAr..l, cbr.unre ce o6egueHsaar Ao HerHa

pean x3ilpyeMa croii uocr.

2. 2 2, 3. A xmn epc xu u3ttuc,',e Hun

flpu onpe4eJltHe Ha ceraluHara crofinocr Ha AbJrrocpoqHrdre 3aAbJrxeHr,rr KbM rrepcoHana [p]r
neHctjoHupaHe Ca H3noJl3BaHH I,l3r{HcreHLfl Ha aKTrcepu,6alupanu Ha rrpeAnoJroxeHr,rr 3a CMbpTHocT,

reMn Ha reKyqecrBo Ha nepcoHana, 6rgeulo Hr,rBo Ha pa6orHr4 3arrJrarfi r{ AucKoHToB $arcrop.

2.22.4. Ilpeoqenxa Ha urwomu, MautuHu u o1opydeuue

Ktrra 31.12.2017 r. e I,I3BbpIxeH IIsJIocreH rIperJIeA 3a Hacrbrrr{Jrr{re ueHoBr.r rpoMeHr,r B
-cnpaBeAJII4Ba CTOI,IHOCT Ha AbJIFOTpaI,IHI4Te MaTeplraJrHr.r aKTrrBI'I Ha ApyXeCTBOTO, KaKTO I,r Ha TTXHOTO

Su:uvecxo H TexHlrqecKo cbcrof,Hl4e, Har{I,IHa Ha eKcrlJloara:qufl rr ocrarbqeH noJre3eH xinsor. Ctornetuo,
HanpaBeHa e flpeoueHKa, rrfi rcaro KbM Ta3r,r Aara 3aBbplxBa llpt,terurr rlo noJrnrr,rKa rrerfoAl,tueH rleplroA
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tlPl.l.rlO'rK-EHUq KllM OI{HAHCOBq OTIIET 3A IIIECTMECETIIIETO HA 2018 ronuHa

3a rtxHara npeoUeHKa. flperre4tr 14 npeoqeHKara ca u3rrbrHeHH c npooecnoH€MHoro crAeftcrsHe Ha

He3aBHCt4 M14 irr{UeH3npaHu orleHHTeJIH.

J[nqeHsIapaunTe oueHure nu ca uzpa5orrdJrr{ H Tecr Ha qyBcrBuTeJrHocr Ha rrpeAJroxeHure or rrx
oUeHKI4 Ha c[paBeAJIIasa ctofiHocT, oflpeAeneHll fipn pa3II,It{Hr.rTe orleHtr{Hr.r MeToAr,I, cro6pa:uo pa3yMHo

Bb3MOXHI,ITe rIpOMeHLl Ha OCHOBHITTe AOnyCKaHr.Iq, I4 KOMeHTap Ha IIOJIyqeHLITe AeBHaULTU.

Prxoao4creoro e HanpaBuJlo no4po6en aH€Inrr3 Ha AoKJraAr,rre Ha Jrr,rqeH3r4paHr4re oqeHr4TeJrrr,

BKJL TecToBeTe. 3a qyBcTBuTeIHocr. B pe3yJITaT Ha ToBa e oTqeTeHa npeoueHKa r.r e npH3HaT

npeoueHbqeH pe3epB B pa3Mep ua 88 x.re.

lpyNecrnoro e nphero Aa He flpeoueHrBa cJreAHr4re rpynn aKrr4BH: a) Hanr,nno aMoprr,r3upaHn

aKruBli. npu,to6urn Ao 31.12.2001 r., gorco,txoro npr4 Tqx eBeHryarHr4re AonbrHfireJrHr4 pa3xoAr4 3a

aMoprfi3auut Belre ce KoMneHcnpar or noBnueHure pa3xoAr.r 3a noAApbxrca; 6) rconanrorpx r.r craHAaprHa
KoN4nK)T'bpHa TexHHKa, o$uc ooopyABaHe H cTonaHcKl4 HHBeHTap - AoKonKoTo npH Trx ce Ha6nroAaea

o5tt'tii Ha reHleHurrt 3a 3HaqurenHH HaMaJleHHr Ha reKy[tnTe hM [a3apHr4 rreHn 3a KparKr4 cpoKoBe

cnpflN4o oqaKBaHHt CpoK 3a TtXHaTa BT,TpeUHa eKCIlIOaTaUht oT ApyXeCTBOTo; n) aruUaa, npn4O6raUt

npe: 201 6 r. n 201 7 r. - AorolKoro ueHara Ha npu4o6nBaHe 3a re3u aKrHBu e 6fl{srca Ao cnpaBeAnuBara

tlu crofiuocr; n r) axrnsu or BcHqKh rpynrz (c r43KJrroqeHne ua nuoru), rrpn KoHTo aHaJrr,r3r,rre Ha

e$exrure or otleHKara rIoKtBBar, r{e re He ca p$yJITar Ha Hacrbrrr4Jru IreHoBLr lt na3apHr4 rrpoMeHr.{ npe3

leplroAa e croftHocrure Ha re3II aKTLIBH, a [poI,I3THqar or pa3Jrr.Iq[rra B AonycKaHl.rtra 3a noJre3HI,It

)K14BOT.

2.23. O4ennaaHe no cnpaaednuoa cmoiurocm

Hsrcon or aKrLIBI,rre H llacuBlire Ha ApyxecrBoro ce orleHf,Bar 14 npeAcraB srlutw cauo

onoBecrtBar no c[paBeAnr4Ba croftHocT 3a rIeJI[Te ua $uHaucoBoro orrlr,rraHe. TaKilsa ca: a) na

nosrapsqa ce (exeroAHa) 6asa - onpedercuu mbpzolcKu u dpyeu B3e^4aHufl u sadancreuut, B3eMeHun u
'tudx"tlteuun no Qtuuaucoc nu3uH,': a Apytv 6/ ua Henonrapsuta ce (nepuoan.{Ha) 6asa - ueQuuaucoeu

uKmuBu Kamo uuomu. .vatauHu u oSopydeaue.

Cnpaaea,rnoara croiinocr e lleHara, xosro 6u 6ura noly.reHa npu npo4ax6ara Ha AaAeH aKrr,rB

r1,tt4 flnareHa npu npexBbpJrrHero Ha nacuB e o6uqailHa cAeJlKa MexAy na3apHr yqacrHn[H Ha Aarara Ha

oUeHflBaHero. Cnpane4nueara croftHocr e l{3xoAtula UeHa H ce 6aaupa Ha rrpeArroJroxeHr4ero, qe

oilepaur4rra no npo4aN6ara ue ce peaJrr.t3upavril Ha ocHoBHr4s rra3ap 3a ro3u aKTr.rB llJrr.t ilacnB, HJIH B

clyuafi Ha JII4IICa Ha ocHoBeH rra3ap - Ha Haft-H3roAHr4t na3ap 3a aKrr4Ba vlrv racuBa. Karro
onpeAeJIeHHtT KaTo ocHoBeH, TaKa r.r Hafi-r,r3roAHr,rsT [a3ap ca TaKr.rBa na3apv, Ao KoHTO ApyXeCTBOTO

3aAbJrxI,rTeJIHO l.tMa AOCTbn.

HsvepnaHero Ha cnpaBeAJlr,IBara crofisocr ce [paBr-r or flo3rlqnqra Ha rrpeAnoJroxeHusra Lt

[pelIeHKLITe, Kol{ro 6uxa HanpaBHJ]I,I TIoTeHIIHaJIHHTe niBapHu.yqacTHr,rqn Kotaro re 6nxa onpeAeJrrJll4

UeHara Ha cboTBeTHvfl aKTILB vlilu nac|rB, Karo ce AorlycKa, qe re 6uxa 4eftcrnalu 3a nocTuraHe ga gafi-

4o6pa cronaHcKa H3roAa or Heto 3a rrx.

flpu uwepoaHero Ha cnpaBeAJu4Bara croftHocr ua HeQuuaHcoBu aKTr4BH BHHatn r,r3xoAHara
.l-oLlKa e npeAnonoxeHHero KaKBo 6u 6uno 3a fla3apHHre yqacTH14r-lra Hail-go6poro u uaft-eQexrunuo

Bb3MOXHO U3nOJI3BaHe Ha AaAeHht aKTHB.
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MOMI,IHA KPEIIOCTAA
[PIlJIo)ItEHI4g KbM ot{HAHcoBt oTtIET 3A IIECTMECEqIETO HA 2018 roauHa

,{pyxecraoro npunara pa3nHqHI4 olleHbr{Hrr rexHl,rKr,r, KoHTo 6uxa 6unu noAxoArtqn cilptMo
cneqn$nrara Ha cborBerHl4Te ycJIoBpls, v 3a Kolrro pa3floJrara c AocrarbqHa 6aza or BxoAgtql{ AaHHH,
Karo ce crpeMn Aa H3non3Ba B MaKcHMarHa cre[eH Han[qHara ny6luvno sa6lrcAaeua uH$oprr,1aqnr r,r

pecn. - Aa M14H14MI43Hpa H3notl3BaHero Ha HeHa6lrcAaenra uHSoprraaunc. To l43rroJr3Ba rpr.rre Aonycrr.IMu
noAxo,qa - pasxrtduun, na3qpHnn u npuxoduun nodxod. Kamo uail-uecmo u3noJr36oHume or4eHbvHu
ntcruutiu c'al MeroA Ha [ra3apHHTe aHaJro3fi u MeroA Ha aMoprl43upyeMa Bb3craHoBHTelua croftHocr.

CnpaaeAlusara croiiuocr Ha BcHqKH aKTnBh v nacuBLr, KoHTo ce oueHsBar a/uru orosecrsBar
are $uuaHcoBHTe orqeru no cnpaBeAJrusa croilHocr, ce Kareroptglpa B paMKKTe Ha cjreAHara fiepapxnr
Ha cnpaBelrvt nure croftuocru, a uN4eHHo:

o Hueo 1 - KornpaHu (Hercoparupanra) na:apHr{ ueHr{ Ha aKrHBeH rrir3ap 3a r4AeHruqHu aKTr,rBr.r HJrr,r

nacuBV;

o Hltso 2 - OqeHtvHu rexHI4KI4, [pI4 KoHTo ce r43rroJl3Bar BxoAqlqu AaHHr.r, Kor.rro ca p€13fiprrrHr.r or
AI{pOKTHO KOTHpaHI'I IIeHh, Ho Ca nptKo I,IJILI KOCBeHO AOCTbnHLt Sa ua6ruOgeHl,re, BKJr. KOTaTO

Korr4paHure IIeHr,r ca o6exr sa 3Har{nrerH14 KopeKlltut; H

o Hneo 3 - OrleHt'lHIi rexHlrKu, npu Kor4To ce r43noJr3Bar BxoArrrrr4 raHHr.r, KoHTo B 3HaqHTeJIHara

cu qacr ca nena6lrcraeuu.

Ha 4arara Ha BceKh SnHaucoe orver cto6pa3Ho cqeroBoAHara noJu,rrr4Ka Ha ApyxecrBoro ce

npaBH or orroBopHoro JIHUe o6ul aHa,rn: Ha npeABapr4reJrHo cr6paHa nH$opruaqr.rr 3a ABr,rxeHr.reTo B

croilHocrnre Ha aKTHBI4Te H nacHBHTe, Kor,ITo noAJrexar Ha oIIeHKa l4Jtr,t onoBecrrBaHe no cilpaBeAnl{Ba

croilttocr,3a rilna HaJlltt.tHH AaHHlr 14 Br'3MoxHr.rre $axropn ga Ha6rrcAaBaHure npoMeHU, r.r ce npeAJlara

ra oAoSpeuue npeA u3nbJlHtlTerHHt AnpeKTop noAXoAa 3a u3MepBaHe Ha cnpaBeAnr4Bure crofiHocru sa
cborBerHilTe aKTUBH v nacn}u K1,M Ta3H Aara. flpn Heo6xoAlruocr.ToBa r{3puqHo ce KoHcyJrrrrpa c
Br,HllHH oueHuren14. flepuoAnquo ce npeqeHflBa Heo6xoAtrmocrra or poraur4t Ha BIHITJHHTe oueHI{TeJIr4

- Ha BCeKU Tptr-[eT roAHH]t. 
-

Pesylrarnre or oIIeHbqHI.I.s flpouec Ha n3MepBaHe Ha crrpaBe AilABara crofiHocr ce npeAcraBcr Ha
He3aBucr4Mr.rre oArrTopr4 Ha ApyxecTBoTo.

3a qenure Ha onoBecrsBatnflTa Ha cnpaBeAJrr.rBara crofisocr Ha, ApyxecrBoro r-pynfipa

cborBerHHTe cl,l aKTuBIl v nacHBLr lHa6tza rtlxHara cbulHocr, ocHoBHI,I xapaKTepHcrr{Kl4 t4 pHcKoBe, KaKTo

n Ha ilepapxfirtHoTo HHBo Ha cnpaBeAiu4Bara croilHocr.
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llPlt.'lOl,l{Elll,lfl Kl'M <D14HAH(lOBfl OTTIET 3A IIIECTMECEIII{ETO HA 2018 roarHa

3. TIPLIXOAPI

Brrpeureu na:ap

14sHoc

[Ipodax:6u no npodyrcmu - sl'mpeweH nu]ap

CnpuHqonxucn6egurla

Eracoen vgl'envfl

Cucreun, coHAr,I, Karerpll

Xr.rpyprrauecrcn o6rercla

l4rtu
YpuHaropul.r rop6u

[Ipodu;ttt6u no npodyxmu - w+oc

CnpnHuoor<n c u 6e: ur,rn

Cncteu u,coHAH,Karerpl{

Vrtu
YpuHaropuu rop6ra

Blaconu vgrervs

30.06.2018

BGN'OOO

1 036

0

30.06.2017

BGN'OOO

I 207

6

l 036 I 213

30.06.20r7

BGN'OOO

30.06.2017

BGN'OOO

298

263

206

204

51

t4

364

283

201

?60

73

26

I 036 I 207

30.06.2018

BGN'OOO

30.06.2017

BGN'OOO
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IPUJIOXEHIIT KI'M OI,IHAHCOBfl OTTIET 3A IUBCTMECET{I,IETO HA 2018 roarHa

4. APyftr AoxoArr tr 3AfyFtI oT AEtrHocTTA, HETHO

30.06.2017

BGN'OOO

30.6.2017

BGN'OOO

I
(1)

17 puxr x)u om npoda)K'6a ua .uamepua.tu

( ) nt \ e m t r u c' m o im oc' m t t a n prx)ud e uu .\r a m epuarru

lleqar6a ol npoAaN6a Ha N4arepilanh

IIptxodu om npodatr'6a ua cmoxu

Omqemua cmoiuocm ua npodctdeuu cmoKu

lleqar6a or npoAax6a Ha croKu

flpuxo4u or npoAax6a Ha AA
HerHu (zary6w)l neqar6ra or KypcoBr4 pa3Jn4Kr4

llpr.rxo4u or ycJryrr

flpuxoga or cbyqacrr,rr(Aunu4eHru)

Brscrauonerra o6egr{eHxa

OuHaHcupaHnr

Apyrn AoxoAI4

Ilptuoiume om yc.ly?u BKrroqBar:

Haevu

TpaHcnopr ycJryrr4

Apyru

73

17l5

34

106

(sB) (Be)

36

43

2

5l 10r

30.06.2018

BGN'OOO

30.06.2017

BGN'OOO

20

5

6

25

4

7

3l36
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UPI,Ir,'IOIKEHLIg KI,M OL{HAIfCOBt OTqET 34' IIIECTMECETII,IETO HA 2018 roarHa

5. PA3XOALI3A CyPOB.VLH.VT U MATEPLIAJTT,I

Ouroarrrr c,\'poBnHr.l il MarepLlanh

Ton,roeueprnr

E:rexrpoeneprnr

fopuna H cM€r3or{Hr{ MarepuaJrr4

Pesepnuu .uaarv v rexHr,rqecKr,r MarepltaJru

BoAa

C nonrararelH u M arepr4irJu,t

Apyru

11 o;r r,r n por r n,'r e H. n or herllneH, non u crl4 pon,
no,l..raMHA. PVC, ao6aer<a ra flEHH, aK,'t.

n perpaHyn il paHn Marepvanu

tr4r tu
Ooruo
Onaronrqun Marepualtlr

Herrras reKcrr,rn

leraftnra H KoMrroHeHTr43a cl4creMu, coH1t4, Karerpu,
KJIAMIII,I

Xapruu

Apyru

O6uro:

6. PA3XOATT 3A BT,HIIIHI{ yCJIyrpI

Tarcn 3a ycJryrr4

MecrHn AaHblIn nraKcn

KoHcyrraHrcKu H oAr4r ycnyrn

30.6.20r8

BGN'OOO

297

26

67

I

2

4
a
J

I

30.6.2017

BGN'OOO

568

137

45

4

7

l0

5

40t 776

30.6.2018
BGN'OOO

30.6.2017
BGN'OOO

7

l8
8

2t
75

lt?
l3

253

62
1

35

106

35

22

48

s68254

30.6.2018

BGN'OOO

30.06.2018

BGN'OOO

30.6.2017

BGN'OOO

30.06.2017

BGN'OOO

57 70

2t

l826
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llPlt. lo/hl.Hlllt K'l'Vl Ol{HAll('OBtl O-l'LlL,T lA lllECTMECEtll,lETO HA 2018 ronuHa

A6onau eurHo IoAA'r,pxaHe

Tpaucnopr

llo4gprNrca Ha crpaAr4 n o6opyABaHe

Cro6u-leuns [r KoMyHr,rKar{utr

3acrpaxoexu

fpax4aHcxr.r AoroBopu

MeAuunncrco o6cnyxBaHe

Kypuepcrcn ycJryrr4

Peuour Ha aBToMo6uJIn

06rsH il peK,rraMa

7. PA3XOAT4 3A TIEPCOHAJTA

Tercyuu Bb3HarpaxAeHr4q

Bsocrcu no cou[aJrHoro oc]rryprBaHe

Haqac,renn cyMH 3a Henon3BaHH ornycKu

Ha,iracreHra cyM14 3a o6eguereHuq npI4 rteHcuoHHpaHe

CortuarHu pa3xoA14

8. APyrU PA3XOAT4 3A AEI4HOCTTA

O6esueHrca Ha aKTuBr.r

B m.q.63e.1,raHun

6 m. q.,\4am e puaJr Hu 3 anqc u

e m..!. db,neompailuu awnulu

KoN4aHAHpoexH

IpeAcraouren H H pa3xoA14

34

I

4

l5
J

l0
l0

I

2

5

3

2

t1

)

t4t 159

30.06,2018

BGN'OOO

336

62

30.06.2017

BGN'OOO

397

7l

5

473398

30.06.2018

BGN'OOO

30.06.2017

BGN'OOO

16

2
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IPI4JIO)I{BHIIfl KbM @IIHAHCOBfl OTqBT 3A IIECTMECEqI,IETO HA 2018 roauHa

ArrepHarunHH AaHbrlH

Epax Ha MarepuaJrrl 14 roroBa [poAyKrrnt

Couua,run pa3xoAH

Bb:crauoeeHu cyMH

Apyrn

@uHauconu rrpHxoAH

Pa:xoAlr 3a rr,rxBlr ro 3aeMl,r

JIHxsr,r no ru3HHr

JIr.rxsH rto npocpoqeH H 3aAbJrxeH r4t

BaHKoeri raKcn no 3aeMH

OHHaucosH palxoAn

OuuaHcoslr (pa:xoqn), ttpuxoAr{, Herno

IO. I4MOTI,I, MAIIII{HII
3euu n
crpaAu

BGN'OOO

19

9. @I4HAHCOBLI PA3XOApI I,I IPITXOAI,I, HETHO

30.6.2018

BGN'OOO

14 oEoPvABAHE

Marunsu n TpancnoprHu Cronancnn
cbopb?l(eHl{fl cpeAcTBa [HBeHTap

BGN'OOO BGN'OOO BGN'OOO

Pa:xo4u ra O6uro
npn4o6unaue

Ha.{MA
BGN'OOO BGN'OOO

30.6.2017

BGN'OOO

(1)

(8)

(e)

(e)

3 066 I 978 2t5 l234 5 305

63 JZ
(4)

434
(e6)

434

(4)
I

3 129 2 009 215 35035 5 738

Orqersa croftnocr
I aHyapn 2017
[lpnlo6r.rrr.r
TpaHc$ep
OrnucaHlr
3l aexenrepu 2017

I lpuro6nrn

TpaHc$ep 
-Ornucauu

30 rcsu 2018

Harpynana aMoprrr3aqnfl

134t34

58723 129 2 006 349 35 350
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nPtl-rlo}{tEHr{fl Kl,M OI4HAHCOBt OTqET 3A IIIECTMECEqI,IETO HA 2018 roarHa

452 I 701 163 29 2 345
48 71 t7 - 134

500 I 768 t80 30 2478

I ruyapu 2017
Haq zc,teua aMoprH3aunt
lii |o.llHHaTa
()rlrncaslr

Jl aerceuapu 2017

Haq Hc,leFra aMoprh3auHfl
3a roal{HaTa
OrnncaHn

30 rcsu 2018

Eaflancosa croftnocr
31 aexerunpu 2017
Ea.nancona crofiHocr
30 ronn 2018

t7 l2 31

5t7 t770 t92 30 2s09

2 618 242 35 350 3260

2612 239 350 3363

Ktu 30.06.2018 r. Ar,nrorpaftHl4re MarepuaJrHn aKrr4Br,r Ha AppKecrBoro BKJrroqBar 3eMr{ Ha

crofiHocr 1,030 x. rB. (31.12.2017 r: 1,030 x. rB) H crpaAr.r c 6anaHcoBa croftHocr 1582 x. JrB.

(i I .06.201 7 r: I 591 x. na.).

Ktrvr i0.06.2017 r. B orqera 3a QHHaHcoBoro cr,crorHne Ha ApyxecrBoro ca BKJrror{eHs

lt,rrorpai;iuH MarepuanHil aKTHBlr. Bbpxy Kotrro ca yqpeaeHu ieNecrn, Karo o6e3neqeHue no noJI3BaHu

6aHrcoeu 3aeMu. Faraucosara crofiHocr Ha re3n aKrr,rBu e B pa3Mep Ha 1,547 x. "rrB. (3 1.12.2016 t.:1,552

x.rn.) .

Ktr'l 31.12.2016 r. e u3BbplxeHa npeoqeHKa Ha L{Morr4re, Marrrr,rHure 14 o6opyABaHero cbc

crAeftcrsuero Ha irurleH3rdpaH orleHr.rrer.

Ilepuoduuua npeoqeHKa no cnpaeednuea cmoiluocm

Ktrr,r 31.12.2016 r. e I,I3BbpIxeHa npeolleHKa Ha r,rMorr,rre, MarrruHr,rre r{ o6opyABaHero cbc

cbAeftcrBHero Ha He3aBr4cr4Mr4 JrHueH3upaT[ orleHr{renr4 c ueJr onpeAerqHe Ha cnpaBeAJrr4Bara croftHocr

Ha aKTr,rBhre, B cborBercrBne c r43ucKBaHr4rra na MCOOI3 u MCCl6.

ESercrnre or h3BT,pueHara IpeoqeHKa ca orqereH.u KaKTo cneABa:

3enru Czpadu Mawunu; Ipyzu Oduqo
CttopbJrCeHUn

u odopydsa$e

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO

157

llpeoueuxa Ao cnpaBeAJrr4Ba

cTofiHocT, oTqeTeHa B oTqeTa
3a BceoOxBarHHr AoxoA (n
Apynu Kor\noHeHTr.r Ha

Bceo6xBarHu{ AoxoA)
O6uro

886028

60 8828
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MOMI,{HA KPENOCT AA
llPll,lOiti*E,Hl,lfl Kl,M O14HAH(lOBfl OTqET IA IIIECTMECEqIIETO HA 2018 ro/rnHa

(a) I,Iepapxua Ha cnpasedtturume cmo;tHocmu

OuenrcIare no cnpaBeAJtI{Ba crofiHocr Ha 3eMH B peryJrarlur, H€xoAq[rH ce B tp. Bemlxo TrpHono,

flplt KoHTo cpoKbT 3a ocbulecTBrBaHe Ha cAeJrKaTa e Ao 12 Meceqa, ca nperleHeHr4 KaTO BXOArrqil ,{aHHn,

H3nOJr3BaHfi npll TeXHUKaTa 3a OUeHtBaHe, OT HVBO2.

OueHxnre no cnpaBeAJrHBa croilHocr Ha ocraHaJlr,rre lrMorLI, MarrurHl,t, cbopbxeHut H

o6opyAeaHe ca Kareropu3HpaHH fiepapxHuHo Karo crrpaBeAnHBn croftHocrw Ha Huso 3.

HanpaeeHara npeoLleHKa Ha nMornTe, MarufiHr4Te N oSopyAnanero e Ha HenoBTapreMa

(nepnoAuqHa, Ha ner roAHHh) 6aza u ce AbJrxl4 Ha npuraraHero Ha MoAera Ha ilpeorleHenara crofiuocr
no M('C 16.

14u$opvaunfl 3a cnpaBeAJrHBara croiir-rocr Ha HMorr4, MaluHHr,r u o6opyAeane rcru 3l .12.2016 r. w

cborBerHHre HI4Ba B ilepapxurra Ha cnpaBeAnileara crofiHocrca npeAcraBeHr,r B cneAHara ra6nuua:

fpynu aKmuBu

Czpadu
MauaHn, cbopbxeHl4q

O6uro

fpynn
AKTIIBI,I

Hueo 2
BGN'OOO

Hueo 3
BGN'OOO

O6uqo

BGN'OOO

2828

6060

8888

(6) Texuuxa 3a otleHncaHe u 3Havur4u ueua1nodaeuu axodnt4u dauu:u

Ta6,rnUara no-AoJry npeAcTaBt onHcaHfie Ha TexHuKl4Te 3a OUeHtBaHe, H3nOJl3BaHH fipu

onpeAenflHeTo Ha cnpaBeAnfiBara cToilHocT Ha oTAeIHHTe fpynH oT cbcTaBa Ha r4MoTr4, MalXr.rHH 14

o6opyAaaHe 3a2016 r., KaKTo H ri3rloJr3BaHrzre BXoArrrIv AaHHU:

Huso 3
lloAxoAn r{ TexHr{Krr 3a oqeHqBane 3ua.rnM[ neHa6.nrcgaeM[ BxoAqtrlI,r

AAHHII II KOJIUqECTBEHI,I NAPAMETDII

a.Pasxodeu nodxod

OueHr.{Ha rexHHxa:

Meroa sa6aza pa3xoan 3a cb3raBaHe HnH

NOAM'HA HA AKT},IBA -
MeTO& Ha aMOpTH3HpaHa Bb3CTaHOBr4TeIHa

crofiHogr - sa 6a:a cbqeraHo rrpr4naraHe Ha

clrcilHHTe Te\HHKta:

Jl <Dopu npaHc lra aNroprr.r3Hpalra

B'b3craHoBHTer Ha croiiHocr Ha 6a.la
H H,teKc H paHa Hc'l opn rr cc Ka crofr Hoct Ha aKrH Bal

* llut[raqlroueH xHAeKc Ha ueHr.rre B 3aB[cl.tMocr
oT nepuoaa MexAy MoMeHTa Ha B',bBeX.UaHe Ha
aKIUBa B eKCnJrOaTaUHt H TeKyUIUt MOMeHT Ha

OIICHKA

*HHrerc Ha rleHr,rre B ceKrop Crpourelcrno ua
6a:a ranyn or HCI4 - 1,44 %

* I4uAerc Ha na3apur.rre ueHl,t Ha rrpon3BoAcrBeuo
- cxJra,qoBr4 r.r o6cryNnaqu o6erru - (-1,20o/o\

*Ter,roao cbotHoueHHe Mexay n3nolr3BaHr,rre

TCXHHKI4 HHAHBI4AYTIJIHO 34 BCCKH AI(TI,IB,

cto6pa:uo npeueHKara 3a HaaexlHo'cr Ha

T{3NON3BAHilTC CPABHHTCJIHI4 NAHHII U

cneunrDnrara ga aKrr4BaCrpaaH
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MOMI4HA KPEIIOCT AA
IIPIIJ'IOXEHI4fl KllM OI,IHAHCOBT OTqET 34' IIIECTMECETII{ETO HA 2018 roArHa

2) Oopuupaue Ha aMoprn3upaHa
nr,3clasoBulc.rr Ha c'r o ii Hoc'r r ra 6a:a reKy[il4
paj\olth in c'b3.'taBaHc H.rlH flo.lN'IrHa.

* Kopurupauu ueHrl Ha n3tprD(aaHe Ha

ilaeHTurrHn o6effiH H Ha aocraBHu ueHu Ha
AHIIJIC)3T,|

MauuHn,
cbopbxeHut,
o6opyanane
14 Apyrr
AKT}tBI,I

a.Pasxoden nodxod
Ouest,qHa rexsura:
MeroA Ha 6a3a pa3xoaH 3a cb3AaBaHe r{Jrr4

NOAM'HA HA AKTHBA -
Meroa Ha aMoprH3[paHa Bt3graHoBnrejrHa
grofiHocr
Oqesrqna'rexHura: Ooprr.trpane na
aMoprn314paHa B'rf craHoBr{TeJnra grofi uogr ua
6a:a uuaerccupaHa rlcropr{qgcxa crofiHoqr Ha

arcruBa nJr14 Kop14rnpaHa cpaBHI{TerHa qrofi uocr
Ha 6asa na3apHH aHa,.ro3H

*HuQnaur.roHeH I4HAeKc no aaHH[ Ha Enpocrar e

3aBr4cr.rMogr oT nepl4oAa MexAy MoMeHTa Ha

BbBexaaHe Ha ar(rHBa B eKcnloaTaurrt I{ TeKyUIHt
MOMEHT HA OIIEHKA

*Kopnrupauu IIeHr,r Ha r,r3tpiDr(AaHe Ha

IlAeHTLrqHn o6emn u Ha AocraBHI,t ueHr{ Ha

AHAJIO3I4 HA CbOTBCTHI' TI,III MIIIIII,IHI4 H

cbopT,xeHr{ff.

1I. I{HBECTI/{ITILI/' HA PA3TIOJIOXEHLIE PI3A TIPOAA}ITEA

[4Heecruuililre Ha pa3noroxeHue H 3a IpoAaxda npe4craanrBar 0.28 oZ or rcanuraJra Ha O3OO

"!,oaepue" A! u ca Ha croiiHocr l5 x.,ra.

1 2. MATEPVIAJIIIVI 3ATIAC IN

30.06.2018

BGN'OOO

30.06.2017

BGN'OOO

I-oroaa [poAyKrlr{s

Marepuaru

He:anrpuleHo npon3BoAcrBo u nonyQa6puKarr4

Croxu

Mamepuonume tto aHAoBe ca KaKro cJreABa:

oc H oe Hr4 rr,rarelraann

Pe:epouu vacru

CnonararelHr,r MarepnaJrH

374

s98

384

213

5t4

532

162

20

I 569 | 228

30.06.2018

BGN'OOO

30.06.2017

BGN'OOO

551

8

5

507

8

5
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MOM14HA KPENOCT AA
llPll.'lod\Elllltl K'l,M Ollll.\ll('OBfl Ol-tlE'l''|A lllECTMECEqI,{ETO HA 2018 roauHa

Apyrr

Ocnoenume MomepuuJtu rro BHAoBe ca KaKTo cireABa:

ilo,rn nponnleH, nor heruJleH, noJrHcrr4poJl,

rroJrnaMHA, PVC, ao6asrca sa |IEHH, nrr.
IpefpaHynupaHu Marepfi anH

Artu

fletaitnu 3a cHcreN4 H,Karerpn,coHAr.t, KJ]aM nu,
cneKynyN4 14

cDo"rrrro

Herurau reKcrl4Jr

Onarcosbquk MarepnarH

Xaprur

Apyrn

HaluqHara npodyxqun rcrrra 30 rcHu npeAcraBJrrBa:

CnpuHqoaxn

Eracoer4 A3Aernfl

Cu creu n,coHA14, Karerpfi

L4rm

YpnHaropnn rop6lr

Xupyprnuecrcu o6rexra

Hesampweuomo npouseodcmeo KbM 30 roHr.t

npeAcTaBnflBa:

CnpHuqooxn

Eracosn tzt:./Lerrvs,

C u ctena lr,coHA 14, Karerpn

Vlrnu

VpunaropuH rop6r,r

T234

s98 532

30.6.2018

BGN'OOO

30.6.2017

BGN'OOO

186

128

71

5

93

8

9

5l

2t4
154

t7
14

45

t6
9

38

551 507

30.6.2018

BGN'OOO

l5l
90

78

9

5

4t

30.6.2017

BGN'OOO

l5l
r92
8l
11

9

70

374 514

30.6.2018

BGN'OOO

30.6.2017

BGN'OOO

151

t92

81

ll
9

l5l
90

78

9

5
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MOMI4HA KPETIOCT AA
tlPIIJ'IOXEIIIIT KbM OI4HAHCOBT OTTIET 34' IIIECTMECEqI4ETO HA 2018 roarHa

XnpyprnvecKr.r o6[eKna

374 514

13. TbpfoBcKI4 B3EMAHI{fl I,I IPEAOCTABEHTI ABAHCI{

30.06.2018 30.06.2017

BGN'OOO BGN'OOO

704t

352 322

(34) (20)

318 302

I 030

Kru 30.06.2018 r. B3eMaHr.rrra or KJrr4eHrH ca B neBa B pa3Mep sa352 x.ln. (30.06.2017r;322

x.nn.) Crulrare ca cBbp3aHu ocHoBHo c npo4ax6a Ha roroBa npoAyKrlr.{q v ycryrn.

flpe4ocraeeHr{re KbM 30.06.2018 r. aBaHcr{ Ha AocraBqr4rlu ca B JreBa B pa3Mep Ha7l2 x.ne.

(30.06.2017r.: 48 x.re.)ra ca 3a rroKyuKa Ha Mareplttutll

O6raqailHo ApyxecrBoro AoroBapr c KnHeHTure cpoK Ha [JraulaHe Ha B3eMaHlrflra no npo4ax6u

or 60 ao 180 aHu. .{pyNecrsoro e onpeAeJrr4Jro nepuoA or 180 guu o6u1o, ta roftro He HaqncJrqBa JrHXBr.t

Ha KrueHrilre. 3a6aea cJreA To3r4 cpoK e npuera or ApyxecrBoro Karo r.rHAnKarop sa o6esueHKa.

PrrcoeoAcraoro upeueHrBa ctSupaelaocrra Karo aHarv3npa eKcno3r4rrr4sra Ha KJIr,reHTa, Bb3MoxHocrI,ITe

3anolac'BaHeHB3eMapeueHI4eoTHocHoHaqucI'BaHeroHao6esqeHra.

Butpacmoeamo cmpyKmypa Ha HenaAexr4paJlr4Te (peaoaHra) TbproBcKr.r BeMaHr4r e KaKro

cJreABa:

30.06.2018 30.06.2017

BGN'OOO BGN'OOO

B';evauur or Krr4eHTil

O6erueHxa ua Hect,6upaeMH B3eMaHHt

flpe4ocrase Hv aBaHer4 Ha AocraBq u qr4

O6e:ueHxa Ha [peAocraBeHr,r aBaHcu

or I Ao 30 asu
or 3l ao 90 aur.r

or 9l ao 180 aHu

06uro:

-
or l8l Ao 360

712 48

350

135

28

84

t64
102

22

247

Buspacmoaama cmpyKmypa Ha npocpoqeHnre Heo6qsqeueulr fl>proBcKlr B3eMaHrrr e KaKTo

cneABa:

288

30.06.2018 30.06.2017

BGN'OOO BGN'OOO
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MOMI,{HA KPEIIOCT AA
IIPI4JIOXEHLIT KbM OI4HAHCOBfl OTTIET 3A IIIBCTMECETII{BTO HA 2018 roarHa

Baspacmoeama cmpyKmypa Ha npocpoqeHure o6e3qeHeHr,r rbproBcKn B3eMaHHq e KaKTo cJreABa:

30.06.2018 30.06.2017

BGN'OOO BGN'OOO

Haa 360 aHu

O6esueHrca

!aHrur.r 3a Bb3craHoBrBaHe

('u)e6uu tt npucadeuu a3e-vaHun

()(tct4euxa ua ctde6uu B3e.vqHtrfl

[lpe4n,rareHH pa3xoAH

Apyrn

IlpednnumeHume pu?xoda exrroqear:

,Qanrx HeAB.r4Myu{ecrBo 14 raxca 6taroar ornaAbll4
Kourporul.r oAHTH

3acrpaxonxu

A6ouaueuru

Ba,ruAauilq no ISO

Apyru

43

14. APvfLI B3EMAHI{g U TIPEATTJTATEHLI PA3XOApI

30.06.2018

BGN'OOO

B

30.06.2017

BGN'OOO

14

(11) 
,

a
J

66

82

56

30

89794

'30.06.2018

BGN'OOO

30.06.2017

BGN'OOO

26

2

34

l9
l5
4

2

0

15

15. TIAPI,IqHI,I CPEACTBA tI

-

flapuuuu cpeAcrBa B Kaca

TIAPIIIIHLI E KBI,IBAJI EHTII

30.06.2018

BGN'000,

30.6.2017

BGN'OOO
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MOM14HA KPETIOCT AA
llPll. lo/h[.]{llt K-bivl Ol.{HAH(]OBfl OTqET }A IIIECTMECEIII{ETO HA 2018 roauHa

flapnvHu cpeAcrBa B pa3nJraulareJrHH cMerKH

llapnuuure cpeAcrBa B Kaca ca B JreBa. llapuuunre cpeAcrBa B pirnnaqareJrHr.r cMerKH ca B JreBa.

Cpe4unre JTHXBeHfi paBHr,rua I]o pa3nrauaTeJrHuTe cMeTKH Ha ApyxecrBoTo ca 0.1 o/o za cMeTKH

B JreBa ua roAurusa 6a-:a.

I6. COFCTBEH KATTI'TTAJI

Octtocen uKquoHepeH Konumut u npewueH p$ep6

Klu 30.06.2016 r. perncrpnpaHilrr aKuuoHepeH KanuraJr Ha MopruHa Kpenocr A[ msnusa Ha

1,691 x.re. (31.12.2016 r.: 1,691 x.,ra), pa3npeAeneH e 1,691,184 6por HanbJrHo rrrrareHr.t o6urHoeeHr4

AKUHH.

flpeuufinurr pe3epB B pa3Mep na l0 x.rs. [peAcraBJ]flBa pa3Jrr4Kara MexAy HoMHHaJrHara ri

eMr4cuoHHara qeHa Ha aKrIHs npu yBeJruqenr4ero Ha aKrlr.roHepHlrr KarrnTzrJr Ha ApyxecrBoro npe: 1998 r.

Atcquure ca o6uxHoseHu, [or,rMeHHI4, 6e3HaJIuqHu c npaBo Ha noJlyqaBaHe Ha AnBuA1HT vl

JII4KBI,IAAIIUOHEH A'JI.

Percpeume Ha ApyxecrBoro ca o6o6ureno rpeAcraBeHn s ra6nuuara [o-AoJry:

329

331

3axoHosH pe3epBH

[lpeoueHtueH pe3epB - 14MorH, MaIJIJHr4 n o6opyAnaue

flonr,,,r H ure,r H H pe3epBH

HeparnpeAereHa neqar6a

30.06.2018
BGN'OOO

188

1457
762

537

30.6.2017
BGN'OOO

188

1,457
762

800

2944 3207

3uxonoeume pnepsu B pa3Mep Ha 188 x.iIB. ca QoprnllrpaHu or pannpeAeJreHr.re ua ueqal6ara u

BKJrroqBar H3urJro cyMHTe sa $oHa "Pe3epBeH".

Ilpeo4euzaHunm pneps - Ja urtomu, rrautuHu u ofiopydeaue B pa3Mep Ha 1,457 x.nn.

(31.12.2016 r.: 1,458 x.nn.) e $opr,,rupau or noJroxrirerrHara pa3nr.rKa MexAy 6arauconara crofiuocr sa

r{Morr4Te H Marrr,rHr,rre u o6opyAeaHero H TexHure cIIpaBeAJIttsu crofiHocrr4 KbM Aarure Ha cborBerHuTe

peAoBHr,{ IIpeorleHKr4.

,(onnnytrtmerHume pe?ep6u B pa3Mep Ha 762 x.ra. (31 .12.2016 r.: 762 x.ro.) ca Qopnupauu or
pa3npeaeneHhe Ha neqar6lr or npeAXoAH14 nepiloA'l no peueHue Ha aKrlr4oHepure H Morar Aa 6rAar
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MOMI{HA KPEIIOCT AA
IIPLIJIOXEHI4T KLM @IIHAHCOBfl OTqET 3A IIIBCTMECBTII{ETO HA 2018 roarHa

H3IrOI3BaHr,r 3a pa3npeAeJleHlle Ha Ar4BHAeHTlr, KaKTO U 3a yBenr4qeHtre

noKpHBaHe Ha 3afy6u.

Hep asnpedeneHa neq&ilO a

Ca,rAo Ha I nuyapn
f1 pnrnara aKroepcKa zaryda

Herua nevar6a(:ary6a) :a roAH Hara

Ca,uo Ha 3l mapr /31 aercenrapn/

HA OCHOBHI,I' KAIIHTAJI U 3A

30.06.2018
BGN'OOO

30.6.2017
BGN'OOO

744 91s

(-207) (-lls)
537 800

HemHg neqo,x6a Ha aKqun

Cpe4uo npererreH 6pofi arrlnu

fleuar6a/(sary6a) sa roAlrHara (BGN' 000)

Herua neqal6a Ha aKrlr4r (BGN)

2018

BGN'OOO

l,69l,1g4
(-l l5)

2017

BGN'OOO

l,69l,l g4

(_1 15)

________${D_

2017
BGN'OOO

17. 3MbnlKEHI[fl KbM TTEPCOHAJIA IrpU IIEHCTIOHTIPAHE

/lurocpounure 3aabrxeHut Kt,M nepcoHana nph neHcHoHHpaHe BKnloqBar cerarrlHara croftuocr

Ha raAt,r)KeH14ero Ha ApyxecrBoro 3a r43nrauaHe Ha o6e:ulerenur Ha n14qa or Haerur [epcoHaJ] KbM

AaTaTa Ha oTqeTa:a suuaucoeo cbcTorHHe rrpH HacTbrrBaHe Ha neHcuoHHa Bb3pacT.

Ctr,racHo KoAerca Ha rpyAa n Er'rrapur BceKu cJryxuTen fiMa npaBo Ha o6esqereHue B pa3Mep

Ha ABe 6pyrHu 3anJraru npu [eHcr4oHI,IpaHe, a aKo e pa6orur npu cbu{r{r pa6oro4arel [pe3 nocJreAHr4Te

l0 roAusu or rpyAoBuq My crax, o6esqereHuero e B pa3Mep Ha [recr 6pyrHu 3arrJrarr4 KbM MoMeHTa Ha

rreHcr4ouupaue. Tona e nnaH c ge$r.runpaHr,r AoxoAr,r..

3a onpegenrHe Ha re3r{ 3aAbJrxeHur ApyxecrBoro e HarrpaBuJro aKT}oepcKa oueHKa, Karo e

rroJr3Buuro yciryrure ua ceprn$urIHpaH aKTroep.

I4sNaeueHr..rero B cera[rHara crofiHocr Ha 3aAbJrxetusra KbM rrepcoHara ilplt neHcuoHl{paHe e

KaKTO CIeABa:

2018

BGN'OOO

Ceraursa croftuocr Ha 3aAr,,'rxceuuflTa ua I ruyapu
Parxol 3a reKyu crax
PasxoA 3a rHXB14

14:etpueHn rrnauraHut
EQexrra olFnocileABaurfi oueHKH, B T.q.:

Arcmrcepcrcu sazy6u om npo.tveHu eue Quuaucozume
npednototreuua

9898

(6) (4)
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tlPI|"[O}I{['Hllq KbM O14HAHCOB{ OT9ET 34 IIIECTMECETII{ETO IIA 2018 rolruHa

Ceraursa croftHocr Ha laAr,r)KeHllero ua 30 zkrl31 Aer(eMBpr.t/

flpnonpeaeJl'HeHaHacTogUIaTacToilHocTrctr,a3l,12.2017r.ca"unoffio"F
aKTrcepcKH IpeAnonoxeH ufl :

. 3A OTIPCAEJI'HC HA AUCKOHTOST,TA QArcTOP E fi3TIOJI3BAHA HopMa Ha 6a3a foAI,IIUeH JII,IXBeH

rpolleHr B pa3Mep Ha 2.5 % (2015 r.: 2.8 %). HanpaneHoro npeAnoJroxeHr4e ce 6a:upa ua

AaHHHre.3a AoxoAHocrra Ha Abntocpor{Hr.rre AUK c 10- ro4uureH Marypr4Ter;

. [P€AItoJIoxeH[ero 3a otAeuloro HLIBO Ha paoorHnre 3arJrarr4 ce 1azupa Ha

npeAocraBeHara r,rH$oprurarll,Ir or pbKoBoAcTBoTo Ha ApyxecrBoro H e B pa3Mep ]Ha3 Yo roAr{rrreH

pbcr 3a 2017 r. cnptMo 2016 r., 3 o/o roAunen p'Lcr :a 2018 r. crpsMo 2017 r.u no 3%o sa

roALIHHre crcl2019 r. (2015 r.: sa 2016 r. B pa3Mep sa3Yo roAr4ueH pbcr cnprMo 2015 r.,3Yo
roAHtUeH pbcr 3a 2017 r. u or 2018 r. c 3Yo npeAxoAHr.ts orqereH nepr,ro4);

. cMbpTHocr - no ra6luuara 3a cMbprHocr Ha HCH :a o6qara cMbprHocT Ha

HacereHhero Ha Furapnr 3a nepnoAa 2013 r. -2015 r. (2015 r:2012r. -2014r.);
o T€Mtl Ha TeKyqecTBo - MexAy 0 w 9 o/o B 3aBHcHMocT oT neT o6oco6eun B'r,3pacToBl4

rpynr.r (2015 r.: n,reNay 0 u 9 "/o).

To:lu nraH c 4eSnHrapaHu AoxoAr,r cb3AaBa eKcrro3nqur Ha ApyxecrBoro KbM cJreAHr{Te

pl4cKoBe: uHBecTHul4oHeH, Ir4XBeH, pr4CK CBbp3aH C AbIrOnerr4eTO H pr,rcK cBbp3aH c HapacrBaHeTo Ha

pa6ornure 3aularlr. Ptrcono4crnoro fla ApyxecrBoro tu oqeHqBa rro cJreAHItt Har{r.iH:

. 3a lIHBecTlll-lHoHHI,It - AoKoJIKoTo ToBa e neQoHgupau nJIaH, Apy)KecTBoro.cJreABa Aa

ua6rtoAaea u reKyulo 6araucnpa [peAcroqqr4Te rrnaulaHr.rr rro Heto c ocr4rypsBaHero Ha

AocraTbr{eH rlapl{qeH pecypc. Hcropuvecrr4tT onnr, a cTpyKTypaTa Ha 3aAbJrxeHr,rero, rroKa3Bar,

qe Heo6xoAvlwwflT rro TOAIIHI4 pecypc He e cbrqecrBeH c[pquo o6nqafiHo rroAAbpxaHr{Te

JIhKBHAHH CPCACTBA;

. 3a JIhxBeHI4t - BctKo HaMzUIeHI4e Ha AoXoAHoCrTa Ha AUK c nogo6Ha cpoqHOCT BoAr.r AO

yBeIhqeHHe Ha 3aabIXeHHeTo Io trJlaHa,

. ia pHcKa, cBbp3aH c Al,JllonerHero - celauHara crofiuocr Ha 3aAbrxeHrIero KbM

nepcoHana nph neHchoHupaHe ce r43rrucnsBa nplalaraftxu uaft-4o6para [perreHxa r.r aKTyaJrHa

nHSoprvaqur 3a cMbprHocrra Ha yqacrHHunre B rrJraHa. Yeeruqeuuero Ha npoAbJlxl{TeJlHocrra

Ha xHBora 6il nosrus,la 3a eBeHTyaJIHo yBenilqeHHe Ha 3aAbnxelraero. flpe: nocle4HuTe toAHHr4

ce na6rnAaBa orHocnrerHa ycrofiqr4Bocr Ha ro3u noKa3areJr; H

. 3a pucKa, cBbp3aH c HapacrBaHero Ha pa6orHI,rre 3anJlaTr4 - ceraluHara croftuocr ua

3aAbJIXeHI4ero K:bM rlepcoHara npr4 neHcuoHr,rpaHe ce r43qr,rcJrrBa npr,rJrarafixu uafi-go6para

rlpeueHKa 3a 6bAeuloro HapacrBaHe ua pa6orHnre 3arrJrarr,r Ha yqacrHr,rqr.rre B nJraHa. Tarosa
yBerr.rqeHue Su 4oeeno Ao yBerur{eHlle Ha 3aAbnxeHr4ero Ha rrJraHa.

AHalu3ar Ha qyBcrBI,ITeJIHocrra Ha ocHoBnure aKTloepcKr4 rrpeArloJroxeHr,Ig ce ocHoBaBa Ha

pa3yMHo Bb3MO)KHHTe rrpOMeHA B re3l{ rrpeAnoJroxeHr,lq Kl,M Kpar Ha oTqerHHr nepHo"q KaTo ce flpueM4
qe ocTaHaJIr,rTe ocTaBaT HenpoMeHeH 14.

9492
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MONI14HA KPETIOCT AA
TIPI,IJ'IO)KEHIdfl KbM rDI4HAHCOB' OTqET 3A IIIECTMECETIUETO HA 2018 I'OAllHA

ESercmr oT r,r3MeHeHr.reTo (yBeJIHr{eH[e HII4 HaMaJIeHI4e) c I Yo ua pbcra Ha 3aIIJIaTI'Ire I{ Ha

Jrr{xBeHur [porIeHT Bbpxy o6qara cyMa Ha pa3xoAl4Te 3a reKyul crax H JII,IXBII 14 Bbpxy Hacroslrlara

croftHocr Ha 3aAblxeHgero 3a H3nJraulaHe Ha AeSHHI4paHu AoxoAI,I [pI4 rIeHcuoHI'IpaHe e KaKTo cneABa:

Hs.ueueuue Hg p'bcma Ha Sanflamume

VeerHqeune/(Hanaaleur.re) e'spxy pa3xoAI'ITe 3a JIHXBI4 H TeKyuI crax(

n2017 r.
YserLlqeHile/( Havaleuue) ua HaCronulara CTOiiHSCT Ha 3aAbJlXeHHeTo

rrnr 31.12.2017 r.

Llzvenenue Ha 'Tux6eHutt npo4eHm

Vneruqesne/(HaualeHue) etpxy pa3xoAl4Te 3a JII4xBH t{ TeKyIq crax
sa2017 r.
VserraqeH6e/(uaualeuue) ua naCrorulara crofr UOCT Ha 3aAbn6eHI4eTO

r<'su 31.12.2017 r.

Ilsvenenue Ha npoqeHma Ha meKyqecmao

VsernqeHne(Hanaa.neuue) at,pxy pa3xoAl4Te 3a JII'IxBH H reKyxr cr&K

za2017 r.
Y ser u qeH uel( u ap1a.neHue) H a Hacrorulara croft socr Ha 3aAbiIXeHHeTo

xrv 3l .12.2011 r.

Cporc

,{o eaHa roAHHa

HaA eAHa roAI4Ha

O6uto

Yaenuqenue Hananenue
cl% c(%
BGN'OOO BGN'OOO

Veenuqenue
cl%
BGN'OOO

I

31.03.2018

BGN'OOO

Honaneuue
c1%
BGN'OOO

(l)

(s)

(5)

Vsenuqeaue Hartoneuue

Cpeenara npoaT,nxuTerHocr Ha Abnlocpot{Horo 3aAbnxeHue KtM

ae$hHnpaHl4 AoxoAt e 6 roAnnn.

cl% cI%

(1) 1

(s) 6

nepcoHzrna IIo [JIaHa c

18. 3AAbnXEHI{fl IrO OI{HAHCOB JII',I3IIHI

BuroqeHure B orr{era :a $nuaHcoBoro cbcrotHl4e KbM 30 ronr.r 2018 r. 3aAbrxeHnt lto

rpuHaHcon Jrr,t3r4Hr ca no AotoBop 3a rrpr.rAo6unase Ha rpaHcnoprHo cpeAcrBo. Te ca [peAcraBeHl4 HerHo

oT Ar,JlxI.{MaTa g 6rAeule JII'IXBa I,I Ca KaKTO CneABa:

7

ll7

31.03.2017

BGN'OOO

7

23

124

50

30



MOMTTHA KPEIIOCTAA
IPI4JIO)KEHI,Ifl KbM OIIHAHCOBT OTTIET 3A' IUECTMECETII4ETO HA 2018 roauna

I 9. TbPf O BCKI,I 3AAbJIXEHI4.g

3aArlNeHHq KbM AocraBqH ur.r

a m.q. sadunJrceHufl no rpuuaucor JrtBuHe
floryueHrE aBaHcH

31.03.2018
BGN'OOO

466
117
7t2

31.03.20r7
BGN'OOO

57

0

3aArlxeHnr KbM AocraBqHrru or vyx6raHa

3aAtrNeHnq KbM AocraBqfiqu or crpaHara

a m.u. sac)Tr:tJ{eHufl no rfluuauco? ttu3uH?

466

3aAtrxeHngra KbM aocraBqfl uh

Baryruure 3aAbrxeHurr ca eBpo.

O6uqafiHuqr cpeAeH KpeAhreH

3aAbJlxeHr,rr e 180 anlr.

ca reKyull4, 6e:rnxseun u ca 3a noryqeHu MarepnaJrr.i u yclyrt.

flepuoA, sa Koftro He ce HaqucJrrBa Jrr,rxBa no rbpt oBcKH

20. KPATKOCPOTIHI4 EAHKOBI{ 3AEMKI

,{pyxecmoro noJBBa KparKocpoqeH 6aHrcon 3aeM rrpu cJreAHr{Te ycJroBr.rr:

,{oronopen pa3Mep:

,{ara Ha orilycKaHe:

JIuxseH npoueHr:

Ialex:

O6e:neqeH He:

l-{e,r Ha KpeAHra:

Ca.nao ruru 30.06.2018 r: (30.06.2018 r.: 181 x..nn.)

21. 3AIbJIXEHtIfl KbM IIEPCOHAJIA I,I3A COqI,IAJIHO OCUfypflBAHE

30.06.2018. 30.06.2017

BGN'OOO BGN'OOO

31.03.2018
BGN'OOO

466

117

31.03.2017
BGN'OOO

0

57

0

57

500 x. ns.

25.07.2018 r.

3 nrec.SOFIBOR + 3.8%, min3,95Yo

25.07.2018 r.

3aJlor- Ha 4r,rrorpailuu MarepnaJrHu aKTr,tBu

o6oporuv cpeAcrBa

51



MOMl,IHA KPETIOCT AA
llPll,lo/kEltl,ltl K'bVl <DL{HAH(lOBtl 01-LlE'l' lA IIIECTME(lEq|4E'I'O HA 2018 roArna

3aAl,rxeunr KbM nepcoHara, B T.q.: 54 51

meKyulu 3adbnJrceHun 43

HAqUCTeHUfl 3A H?qOJBBAHU KOMneHCUpyeMU OmnyCKU B

3aAtrxeHus tto couraanHoro ocuryprBaHe 20 23

22. APVTI,I TEKyTTIU 3AAbnX(EHI{s

7474

30.06.2018 30.06.2017
BGN'OOO BGN'OOO

3aAt rxeHng 3a AaHbur.t
V4pt,Nxn or pa6orunre 3anJrar14

Apyru

Banwnu npodacr6u
6 m.Lt. rbmpeutildepynoeu

M e :trdyc e,z.u e n m n u n p od acr6u
6 m. q. 6b m peulH o?py no6u

06uto npuxoa

ll
0
0

27

0
0

Ao Aarara Ha H3AaBaHe Ha Hacrosu-tur orqer B Appr(ecrBoro ca H3BbprueH14 peBH3HH u rlpoBepKlr,

KaKTO CreABa:

. no AAC - Ao 31.10.2006 r.

. nbrHa AaHbqHa peBu3r4r - Ao 31.12.2005 r.

. HauHoHaJreH ocnrypr{reJreH r{Hcrr4ryr -3 1.10.2006 r.

.{aHtuHa peBr{3vr ce g3BbpIUBa B rrerroAnueH cpoK or r,t3TI,IqaHe Ha roAuHara, rrpe3 Korro e

noAaAeHa AaHbqHara AeKJraparIHr 3a cboTBeTHoTo 3aAbnxeuue. PesugHsTa rroTBapxAaBa oKoHr{aTeJrHo

AaHbr{HoTo 3aAbJIXeHlre Ha cboTBeTHoTo ApyxecTBo-AaHbqHo 3aAlnxeHo JII{qe, ocBeH B I,I3pLIr{HO

[peABuAeH HTe OT 3aKOHOAaTeJ]CTBOTO CryqAv.

23. CEIMEHTHO OTIILITAHE

CerueHrHoro orrinraHe B ApyxecrBoro e opraHu3r4paHo ua 6asa npoh3BoAcrBo Ha ocHoBHu

rpynh npotyKrr4.

Cezuenma

Ilpourcodcmao ,{ucmpu6y4un fipyzu O6uqo
HA H4

tpapmaqeamuunu fiopmafeomuunu
npodyxmu npodyxmu

2018 ' 2018 20t8 20t8

BGN'OOO BGN'OOO BGN'OOO BGN'OOO

336.00

5 t.00

t 7.00

t7.00

120.00 456.00

- 51.00

t7.00

t 7.00

120.00 473.00
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MOMI4HA KPEIIOCT AA
IIPIIJ'IOXEHI,Ifi KLM OI,IHAHCOBT OTqET 3A IIIECTMECEqI,IETO HA 2018 roarHa

Ce6ecmoituocm Ha lbHwHu npodaorc6u

B m.q. gbmpewHoepynogu

C e 6e c m oilu oc m n a u e ctcdyc e eM e H mHu np odacrc6u

B m.H.gbmpewHozpynogu

OOuro ce6ecroftHocr

P a s.t. t mu m tt a L'e i.rt e tt md

P e s \'.' t n t a m H u -r t e ji\)c e,'.v e H m u n y fi a.x' 6 u

06uro pery.nrar

I lepa rnpeee,reHH oneparHBHh aoxoar or
aeil Hocrra
6 m.e. 8bmpeutHoepynoqu

HepaanpeaeleHH oneparr,rBHh pa3xoau or
AefiHocTTa

6 m.H.gbmpewHoepynogu

IIeqa.n6a or oneparnBnara Ae[Hocr
@uHancosu npuxoau/(parxoAu), HsrHo

B m.v. sbmpewHoepynogu

lleqar6a npeAr AaHbqrr Bbpxy neqaJr6ara

Pagxoa 3a aaHbrrrz Bbpxy neqaJr6ara

Hersa neqa.n6a 3a roAuHara

I,lrr.rorn, MarruHr.r, o6opyaoane

6 m.q. gbmpewHozpynogu

MarepNarun lanacu

6 m.H. gbmpeuHoepynogu

BreuaHun or cBl,p3aHH rtpearrpusrut

6 m.q. 6bmpewHo?pynoolt
'frploncrN Bier\{anHt

( ; t I 1. I t. ( i1, I 1 I l)t' I t I t I (,,' l)-l' 11 ( )C I I

flapr,rHu cpencrBa H napfiqHH eKBHBaJteHTl.l

6 m. r!. 6b m peut H o.: py n'osu

Arrusu Ha cerMelra

Hepa:npegeneHH aKruBH

O6uIo arnrsu

(246.00)

(3s.00)

( t 0.00)

( I 0.00)

(2s6.00)

90.00

7.00

(326.00)

(3s.00)

(t0.00)

(88.00)

______$q{gl ___l!tf4g)-
40.00 t 30.00

- 7.00

(80.00)

97.00 40.00 137.00

Axnttrcume u nucLtqume rta 6ulHec ce:-\4eHmume BKJItortBar:

-lxntttctt no Suguec ce?veHmu

25.00

( 182.00)

(20.00)

(4.00)

(4.00)

(24.00)

________121.OqL

O6uqo

rltapmaqeemuvnu trtapuaqeemuuuu

Ifpouteodcmeo
HO

npodyxmu

20t8

BGN'OOO

I 387

I 224

,{ucmpu6yqun
HO

npobyxmu

2018

BGN'OOO

Ipyzu

2018

BGN'OOO

213

270

JJ

33

318

0

60

20t8

BGN'OOO

I 600

0

I 494

33

33

378

0

3
505.00

I
819.00

5

324.00

53

2 962.00 543.00



MOMI,IHA KPETIOCT AA
tlPll"rlolKEHI{t KLM OI{HAHCOBfl OTTIET 3A IIIECTMECEqI{ETO HA 2018 ronuHa

Ilacuctt no 6utuec' (e?-veHmu

3aab,.rxeHtiq KbM flepcoHaJra u 3a cour4arnHoro
oclrfyprBaHe

6 n1. q. (ib nl pC Ut.tt Oz: p\: llOG ll
Trproecru 3aabJrxeHHs
( tll. r r. 87t lll l)CLl,l tl ( )? l').lt n OGU

3a.q's,,rNeHun K'bM cBT,p3aHn npeanpHtrut
(i il l. tt. (;b r lt I )c Lt.t t I ( ),' l).t: tloGLt

6aHroeil laeNrra

I lacrrutt Ha celuerrra

6 m. q. 6bm peutH oepynocu

HeparnpeaeneHil nacuBll

O6uro nacnnu

liArurr A.'r0eu pa rxoAlt

6 nl. q. qbmpeutH o?pyno6u

Auoplurauur
Henapu.ru n paSxoau, pal.[ nl Hu or aMoprll:rauufl
6 m.q.qbmpewHoepynoBu

I-eozpaQcru cezueHm

(tapua4eomuanu tpapma4eamuuuu

ITpoutoodcmeo
HA

npoOyrffiu

20t8

BGN'OOO

,(ucmpuOy4ua
HA

npodyKmu

20r8

BGN'OOO

Ipyzu

20 t8

BGN'OOO

O6uqo

58

2018

BGN'OOO

6l
0

80

0

581

581

0

20

581

58r

60

659.00 .

581.00

63.00 722.00

- Ssr.oo

419.00

I
141.00

O6t4oIlpourcodcmao ,lucmpufy4un
HA HA

Qapmaqeemuunu (tapua4eemuunu

Ipyeu

2018

BGN'OOO

npodyxmu

2018

BGN'OOO

npolyxmu

20t8

BGN'OOO

0

[Ipuxodu om lTpuxodu om
npo0arrc6u Ha npodacrc6u ua

. eomogQ cmoKu
npodyrc4un

23

2018

BGN'OOO

0
0

31

0

0

20 t8 2018

54



MOMilHA KPEIOCT AA
IIPUIIOIKEHI{fl KT'M OLIHAHCOBfl OTLIET 3A IIIECTMBCEqUETO HA 2018 roAuga

I](;N'OU) BGN'MO

Enpona
6 m.u. or>mpeutHozpynogu

Errrapur
6 m.4. gbmpewHoepynoqu

Apyru crpaH14

6 m.\. 6bmpewHo?pynocu

O6uro
B n1.tt. abmpeutH o?py no6lt

Eopona

6 m.q. qbmpeutH ol,pynoqu

Etrrapur

6 t1 L q. 6h t?l pC luil ( ).' l).t' t1 ( )6 I t

fipyrn crpauu

/i III tL t|1JIIIl)t'IIIII(),'|\.1 11()tIII

O6uto

(i tn. rt. Bb tn |)a ut t t ().)l\: n()Gu

B:eNaaHuq, s r.q.

Bse.vauun om clbp3aHu npednpunmun

Tu p,' ct cc xu G i (ht e H ufl

,ilp.1,:tt Iie.\,tqHufl

llapuunrz cpeAcrBa il napuqHH eKBHBaJteHT]'l

73.00

20.00

l4.vomu,yau.runu He-uamepuanuu I'Iuaecmu4uouuu Ofuqo
u o6opydeaue aKmulu tLtvomu

20t8 20t8 2018 20t8
BGN'OOO BGN'OOO BGN'OOO BGN'OOO

3 249 257

963
l3l

73

0

963.00

3 249 0 3257

Cmpyxmypama Ha QuHsHcotume aKmaru a nscuBu rra ApyxecrBoro KbM 31 rrrapr e [ocorreHa
rro-Aony. Tq nxnlo.{aa c JreAHrrre KaTeropl4 I4 suuaH coelt 14 HcTpyMeHTI.I :

30.6.2018 30.06.2017

BGN'OOO BGN'OOO

@uHancos[ aKTITBI{

(D[uancosn aKTnBr{
(DuuaHcosu aKTHBr4 Ha pa3noJroxenrle u:a npogaxda 15

I 329

33

I 030

266

l5
496

57

350

89

JJI
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MOMI{HA KPETIOCT AA
IIPI|J'IOII$HI,I{ KbM @I4HAHCOBfl OTqET 3A IIIECTMECEqI4ETO HA 2018 roauua

O6rqo SuHanconn aKTrrBrr

OuHaHcoan tracHBrr

rDuHaHcoau nacuBr4 no aMopru3HpaHa crofiHocr, B

T. q.:

burtxrx<t.t :JuettLt

Kpumrocpoutlu :lae.\ut KbM clbp3aHu -ttw4a

Tap:.oacrcu u dpyzu saduttrceuun

O6uro QnuaHconn flacrrBu

I 344 842

t8l
281

466

I

263

264928

B xoAa Ha o6uqafiuara cu crorraHcKa AeftHocr ApyxecrBoro Moxe Aa 6rAe usroNeHo Ha

pa3rHIIHI4 QuHaHconu pr4cKoBe, uafi-eaNuure or KoLIro ca: rla3apeH pucr (axnrovBaxl BanyreH pr4cK, pr,rcK

or rrpoMrHa Ha cnpaBeAJrnsara crofiHocr r4 rIeHoBu pracrc), KpeAureH pr,rcK, nr,rKBr.rAeH pr.rcK ]r pHcK Ha

ruxneHo-o6s6p3aHH nap[qHl4 norol-U4. O6qoro y[paBJIeHI{e Ha pl4cKa e $orcycr,rpaHo Bbpxy rpyAHocrr,rre

npr4 nporHo3r4paHe Ha SuHauconure rra3apr4 I,r Aocrr4raHe Mr,IHLrMu3upaHe Ha rroreHquaJrHI4Te

orpr4uareJrHr4 eQexru, Kor,rro Morar Aa ce orpa3rr Btpxy SnHauconure pe3yJrrarr,r r4 cbcrorHue Ha

ApyxecrBoro. Tercyuto $nHanconure pI4cKoBe ce n4eurlr$Hlll4par, H3MepBar n Ha6ln4anar c [oMorrlTa

Ha pa3nilqHu KoHTponHH MexaHr43r\414, BbBeAeHH, 3a Aa ce onpeAeJrtT a'AeKBaTHH UeHI,t Ha rrpoAyKTI4Te lt

YCIYTUTC HA APYXCCTBOTO h HA NPUB,ICqEHHq OT HC|O 3ACMCH KAIII,ITAJI, KAKTO H AA CC OUEHflT AACKBATHO

na3apHHre o6croqrercrBa Ha npaBeHfire or Hero HHBecru\r4r4 A Qoprurrlre 3a rroAAbpxaHe Ha cso6oAurare

nilKBI1AH14 cPeACrea, 6e: Aa ce AOnycKa HeorpaBAaHa KoHlleHrpauur Ha AaAeH pHcK.

Ynpae,reuuero Ha pucKa ce ocl,ruecrBrBa reKyulo or y[paBJIeHHero Ha ApyxecrBoro cbrJlacHo

nornrnKara onpeAeJreHa or Crnera Ha AfipeKropure. flocreAHurr e npfieJr ocHoBHr,l npr,rHrlnrrr.r 3a

o6uloro y[paBJleHr.{e Ha QnHaucoBr4r pr4cK, ua 6azara Ha KoI4To ca pa3pa6oreHr4 KoHKperHn npoueAypr.r 3a

yrrpaBJleHr,re Ha orAeJlHl4Te cnequSuuHr4 pl,rcKoBe, Karo BaJIyreH, rIeHoBt4, JTHXBeH, KpeAr,{TeH 14 JII4KBI,IAeH,

rr 3a pr,rcKa rrpu r,r3rroJr3BaHeTo Ha HeAepHBarrrBHLr r,rHcrpyMeHTr,r.

Banymen pucx

[pyxecrooro r,r3BbprxBa cBorra AeilHoc:r [pI4 aKrI,IBeH o6trres c qyxAecrpaHHr,r AocraBr{r4urr rr

KJTHeHTH. ,{pyNecrsoro He e r43JroxeHo Ha BaJryreH pt,tcK, 3axloro rroqru H3IITJIo Bcr.rqKll HeroBH

onepaqnu H cAeJrKn caAeHoMrlHVpaHu e 6t.nrapcru resauluru eBpo, AoKoJrKoro eBporo e c Suxcupau
Kypc cnpflMo JreBa no 3aKoH.

Ocrauarara qacr or o[epauilHTe Ha Apyxecraoro o6nqafiuo ca AeHoMrrHr.rpauu n 6urapcru
rcea nlnut B eBpo.

I-(euoau pucx

,{pyNecrnoro e u3JroxeHo Ha rreHoBH p}rcK or eBeHryaJIHo HapacrBaHe Ha AocraBHr4Te qeHr,r Ha

cypoBr.rHr.{re 14 Marepr,r€rJrure. 3a Mr,rHr,rMr.r3r,rpaHe Ha roBa BJII4IHHe ApyxecrBoro rrpr,rJrara rfupueua

crparerur, ueiiura orrrrrMn3r4paHe Ha [por43BoAcrBeHLTe p€BXoAr,r, Biurr.rAr4paHe Ha aJrrepHarr.rBHu

AOCTaBqnqfi rrpeAJrarau{u r43roAHH TbproBcKr4 ycJIoBl,It, pa3IxLIpsBaHe Ha HoMeHKJrarypaTa r{pe3
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MOM14HA KPENOCT AA
llPll. lor}t!-Hllt N'bl\l Ol.lFlAll('OBfl OTTIET IA IIIECTMECEIII,IETO HA 20l8 roailHa

pa3pa6orBaHe Ha HoBl4 3a na3apa npoAyKTl4 H He Ha nocreAHo MflcTo fbBKaBa MapKeTUHtoBa r{ UeHOBa

NOJ'IHTNKA,

CtuleapeuenHo, To He e u3ilo)KeHo Ha ueHoBI4 pr{cK Ha ueHHu KHrrx4 AoKoJrKoro cAeJrKH c ro3r4

THn aKTUBtr He e B OoXBara Ha AeftHOCTTa My.

Kpedumen pucx

Kpe4nreH e pucKbr, npu xofiro KJTHeHTT{Te Ha ApyxecrBoro HqMa Aa 6bAar B cbcrocHr,re Aa

H3TIJIAT'T I-,I3U'J1O T4 B O'WIAVIHO TIPEABHACHI{TC CPOKOBC AbNXI,IMI,ITC OT TCX CYMH NO TbPTOBCKI,ITE

B3eMaHnr. Ilocregnlrre ca npeAcraBeHu B oTr{eTa aa $uuancoBoro cbcTorHr.re B HeTeH pa3Mep, cJreA

nphcnaAaHe Ha HaqHcJreHr4Te o6e3ueHKU no CbMHIITeJIHII H TpyAHocbor.rpaeuu B3eMaHLIt. Tarcnsa

o6e:ueHru ca HanpaBeHH KbAero il Koraro ca 6vw1 Harrnqe cr6utun, uAenruQuunpauln sary6u or
Hect,6u paeuocr cr,rJracHo n peAH ueH onur.

OrcpoueHn n,tauaHHr (npo,rax6r.r ua rpearar) ce npeAJlarar caMo Ha KJTHeHTH, KoHTo l4Mar AtJrra

Hcroprlt H TtproBfl(o cr,rpyAHHqecrBo c ApyxecrBoro,4o6po QunaHcoao cbcrorHue u Jlnnca Ha

HapyueHufl npil cna3BaHero Ha AoroBopeHHre KpeAHTHH ycJIoBr4s.

Cr6upaeuocrra Ha B3eMaHhflra ce KoHrpoJrupa Ar4peKTHo or r43nbJrHrrreJrHr.rr Ar,rpeKTop v rraBHlts

cqeroBoAnrer. OrroeopHocrra HM e oneparnBHo Aa KoHTpoItApar v perynr4par B3eMaHHrra *o6paruo

o6exrsenr,rre AaAeHocrlr Ha na3apa u norpe6uocrure Ha ApyxecrBoro.

Ctqo raKa pbKoBoAcrBoro Ha ApyxecrBoro reKyuro Ha6nrc4aea u peryJrr4pa tfoprr,rnparlara ce

KoHqeHTparlnr Ha B3eMaHHr rro KJTHeHTH r.r KoHrpareHTI,r, a npr.r Sopr,anpaHe Ha raKaBa or cBbp3aHu Jrrlqa -

Tr ce y[paBJrrBa H oT psKoBoAcTBoTo Ha KoMnaHLrqTa-MafiKa.

Jluxaudeu pucx

JIHxeuAHrarr pacK ce u3pa3qBa B HeraruBHara cnryar1ns ApyxecrBoro Aa He 6tAe s cbcrorHue

Aa nocpeuHe 6e:yc,ronHo BcHqKH cBon 3aAbnxeHur cbrracHo rexHHr naAex.

BrHruHlr H3roqHHuH ua QnHancupaHe ca 6aurcure H Apyru locrorHH]r naprHbopr.r. CrqecrseHo

BJIHrHl4e Bbpxy nHKBHAHoCrra Ha ApyXeCTBoro Moxe Aa. oKaxe n3MeHeHHero Ha Kypca Ha Aonapa BbB

Bpb3Ka c AoIapoBHTe no3r.ruHil Ha yKpahHcKhr na3ap H AnHaMuKaTa Ha flzt3apa, aKo ce oTKJToHH oT

nporHo3Hl4Te oqaKBaHuq. C uer u3oJu{paHe eBeHryiMHHfl irr,rKBuAeH'pr4cK, ApyxecrBoro pa6oru crc

cucreMa or anrepHarHBHH MexaHH3Mr4 3a AeilcrBte A nporHo3r4, xpafiHurr eSerr or Koero e

rroAAbpxaHero ua 4o6pa nHKBLrAHocr, pecrreKTr,rBHo cnoco6socr :a SuuaHcupane Ha crorraHcKara cH

Aefiuocr. Tosa ce AonbJrBa or reKyrqo ua6moAeslte Ha [aAexHTe Ha aKTHBT,ITe r] nacr.rBlrre n KoHTpoJr

Bbpxy r,r3xoAruluTe [apr.rr{Hr4 rroTorlu.

MamypumeTneH aHsJtu3

I-lo-aolf, ca fipeAcraneHn rpnHaHcoBr{re nacsBl,r Ha ApyxecrBoro, rpynfipaHr4 rro ocrarbr{eH

Marypnrer, onpeAeJreH crrpqMo AoroBopeHr,rr Marypl4rer KbM Aarara Ha orqera' :a $uuauconoro
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MOMI,IHA KPETIOCT AA
IPI4J'IOXBHLIfl KbM @I,IHAHCOBfl OTTIET 3A IIIECTMECEqL{BTO HA 2018 roauHa

cbcTo{Hr{e. Ta6ruqara e u3rorBeHa Ha 6a3a Ha HeAr,rcKoHrHpaH}r

Korro 3aAbJlxeHueTo e H3HcKyeMo. cyrtrure BKnroqBaT fJlaBHaqll

llapuqHr.{ rroTorlr4 H Hafi-paHHa AaTa, Ha

I,I JII,IXBI4.

30nnu 2018

BaHKoail 3aevh
-frproncxr raev r
Tt,proacxu H apyrH
3AA'L"IXCHHfl

O6uro nacnsrr

3l dexeuepu 2016

EaHrcosu gaeNr14

T'sproucru raeuu
T'npnoucrcr,r u tpyru
3aa'bJrxeHHt

O6uto nacualr

aolu
BGN'OOO

orlaoJu
BGN'OOO

or3ao6u
BGN'OOO

or6ao12u

BGN'OOO

t41

orl-aoSr O6uo

BGN'OOO BGN'OOO

Itil

183

t8l 181

156

337

5

5 t8l

lolu

BGN'OOO

124

124

orlloJm

BGN'OOO

or3ao6u
BGN'OOO

or6ao12u

BGN'OOO

orl-aoSr O6uo

BGN'OOO BGN'OOO

29

I

160

5I 29 16r

Puc x tt u,7 tLy6o Hoc t! ume nap u.rH u nomo 4u

B crpyrcrypara Ha aKTHBHTe Ha ApyxecrBoro JrlxBoHocHHTe aKTHBI,T ca npeAcraBeHr4 or [apur{Hr.ITe

cpeAcrBa, Kor4ro ca c oHKcupaH THXBeH npoueHT. or apyra crpaHa, npuBneqeHHre cpeAcrBa Ha

ApyxecrBoro rroA sopMara Ha AbJrrocporrHr.r lr KpaTKocpoqHLI 3aeMI4 ca o6uqailHo c rrpoMeHJrr{B J[rxBeH

lporleHr. Tosa o6croqreJrcTBo qacTr{qHo nocraBr [apr4qHr,rre rrororlr4 Ha ApyxecTBoTo B 3aBr{cHMocr oT

JruxBeH pncK.

PtxonoAcreoro Ha ApyxecrBoro reKyr{o Ha6JrroAaBa v anarv3vpa HeroBara eKcrro3r.rq}rs cflpqMo

rrpoMeHr.rTe B Jil4xBeHr.lTe paBHr,rqa. hsnaepna ce esercrbT Bbpxy or4HaHcoBLIc pe3yITaT H co6crBeHr.rc Kanr,rTar

[pr4 rrpoMrHa c o[peAeneHu nyHKToBe rrJrr.r nporleHr[. HgqucneHnqra ce [paBqT 3a 3Haqr4TeJrHr,rTe

nnxBoHocH14 no3uuH14.

30 totru 2018

QHHaHcoeri aKTHBH Ha

pa3nonoxeHHe t'3a npoaaxda

Kpeaurra 14 B3eMaHHt

llapr.rvHl.r cpeAcrBa H napfiLrH14

EKBI,IBiUICHTH

c nIaBa{u
6ernnxseH[ JrHxBeH 70

BGN'OOO BGN'OOO

l5
496

c SrKcupaH
ilUxB€H Vo

BGN'OOO

O6uro
BGN'OOO

- 15

_ 496
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MOMIIHA KPETIOCT AA
nPU.IO.,I{EHIIg KT'M OI4HAHCOB.fl OTTIET 3A ItIECTMECEII14ETO HA 2018 roauHa

O6uro QnHancoBfi aKTrrBH

3aeux o'r cBbp3aHH npeanphrrht
.li,proccrn 

h :lplrn .la;tt,rxeHht

06uro QuHaHcoBu nacilBr.l

31 dexenopu 2016

@unaHcosn aKTHBI{ Ha

prBnonoxeHlre H 3a npoAax6a

Kpeamn u B3eMaHufl

llapravHra cpeAcrBa H napnqHa
CKBHBAJICHTH

06uro {uHaHcoBH aKTfi Br.l

3aevu or cB'bp3aHH npeanpHrrnt
lr,proHcxu H ttll) r'n jaJtbJtxeHut

06uro SunancoBu rracHBn

-

O6uro AbrroB KanHTaJr, B T.rr:

3aeuu om 6oHKu

lttS

BGN'OOO BGN'OOO

l5
1,020

2

ll18 I118

BGN'OOO BGN'OOO

l5
1,020

174

5lt 511

581

537

58t 58r
s37

172

1,037

t23

172 1,209

I

32

I

155

t23 15633

Vnpaoneuue Ha Kanumu,orun pucK

C ynpanreHltero Ha KarrururJra .qpyxecrBoro rleJrr{ Aa cb3AaAe r.r rroAAbpxa Bb3MoxHocrr,r ro Aa

[poAbJIXu Aa oyHKIII,IoHHpa KaTo AeftcTBalr{o [peA[pHtTI.{e LI Aa ocurypqBa sboTBerHaTa Bb3Bpar{aeMocT Ha

I{HBeCTLIpaHr4re CpeACTBa Ha aKrl}roHepr.rTe, CTOnaHCKr.r rrOJr3Lr Ha Apyrr.rre 3ar.rHTepecoBaHw rtu\a I,I yqacTHr.rqu

B HefoBrrr 6r:Hec, KaKTo l{ Aa noAAbpxa onTHMilJrHa Karrr,rTulJroBa cTpyKrypa, 3a Aa ce peAyq[paT pa3xoAr.rTe

3A KANUT€IJIA.

lpyNecrooro reKy[lo Ha6rrcAaBa ocilrypeHocrra n crpyKTypara Ha Kanurara Ha 6asa

cboTHoueHheTo Ha 3aAJrbxHrJrocT. ToBa cborHoueHue ce H3qucJrtBa MexAy HerHHq AbJltoB KarrI,ITaJI KbM

o6utara cyMa Ha aHraxnpaHHrr Kanuran. Herunqr AbtroB Kanurar ce onpeAeJrr Karo pa3Ju{Ka MexAy

BC14rrKrj npHBIeqeH14 3aeMHH cpeAcTBa TaKa, KaKTo ca nocoqeHH B orqeTa 3a oUHaHCOBO CbCTOsHI{e H

flapuqHnre cpeAcrBa H [apr4qHu eKBr4B€ueHru. O6u{ara cyMa Ha aHraxr4paHu.fl Ka[r4Tiur e paBHa Ha

co6crBeHl4t Kanr,Ir€ul v HITHAA AbJrroB KanHT€ur. B ra6ruqara no;[oJr] ca npeAcraBeHn cborHorrreHtflTaHa

3aAJIt'xHtJIocT Ha 6a3a cTpyKTypa Ha Karrr,rTaJra rur'a 3l AeKeMBpr4 14 KbM 30 loHr4.

30.6.2018

BGN'OOO

762

181

30.06.2017

BGN'OOO

88
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MOMIIHA KPENOCT AA
llPll. lO/kEFlllt KT,II <Dl'IHAH('Olltl OTIIE't lA IIIECTMECEIIUETO HA 2018 roauga

KpamrcocpovHu saer4u KbI4 clbp3aHu nw4a

Tapzoacxu 3adbnJrceHut

Hama.iren c: fiapr{qHlrre cpeAcrBa rl [apurlnrlTe
EKBI{BAJIEHTII

Heres AbJrroB KarlnraJr

O6uto co6crseH KanIrraJI

O6rqo Kan[TaJI

Cuoruoruenr{e Ha 3aAJIb)r(Hfl Jlocr

58I

88

331

762 (243\

4 857 4 908

5 619 4 665

13.s6% -5.21%

O qe nncaue no cnpaaed,r u6a cmo ituocm

KoHqenqlrqra ga cnpaBeAnr,rBara croftsocr [peAnonafa peaJIH3I,IpaHe Ha QuHauconu

r4HcrpyMeHrn qpe3 npoAax6a, ua 6aza rro3r4rrutra, rlpeAnoJloxeHnsra I{ [peueHKLITe Ha He3aBrlcr4Mu

Ila3apHl,t yqacrHr.lrll4 Ha ocHoBeH HJrII Hafi-r.r3toAeH rla3ap. B uoseqeTo cJlyr{an, o6aqe, ocooeHo rlo

oTHOIUeHne Ha TbproBcKlITe B3eMaHI,It I'I 3aAbJrXeHI,tfl, KpeAHTHTe LI AenO3UTUTe, ApyXeCTBOTO OqaKBa Aa

peanu3r{pa re:n QuHaHcoBu aKTlrBr,r u qpe3 TrxHoro qrlocrHo o6parHo r43nJraulaHe r.rnil pec[.

noracrBaHe BbB BpeMero. 3aroea re ce [peAcraBflT rro rrxHara aMopru3r,rpyeua croflsocr,

Ct,uro raKa roJrgMara qacr or QnHaucoBr4Te aKTHBr.r H ilacnBtlcavIIr4 KparKocpoqHl{ tto cBogra

cbtrlHocr (rrproacru B3eMaHHfl u 3aAbJrxeHHr, KparKocporrHu :aeun) 14 rropaA]r roBa rrxHara

cnpaBeAnHBa croftuocr e npu6nuzurenHo paBHa Ha 6araHcoeara LIM ctoftHocr.

!,orcolxoro Bce oue He cbu{ecrByBa Aocrarbr{uo pa:pa6oreH na3ap ua SuuaucoBn r.rHcrpyMeHTr.r

a Btlrapnr, ctc cra6u,rHocr, Aocrafl)qno o6euu 14 Ju4KBHAHocr 3a noKynKx r{ [poAaN6u ua HtKoI4

QuHaHcoslt aKTuBt4 v nacnBt,3a rrx HflMa Ha pa3rronoxeHHe AocraraqHo H HaAexAHr.r Kort4poBKu Ha

na3apHu ueHn, [opaAH KoeTo ce I,r3rroJ]3BaT Apyrr4 anrepHaTuBHI,l olleHbr{Hl,l MeToA}l I4 TexHI,rKu.

Prroao4crnoro Ha ApyxecrBoro cirlrra, r{e [pr4 cbrrrecrByBaqrare o6croqrercrBa npeAcraBeunre

B orrtera sa $uuaucoBoro cbcrotHne oIIeHKlr ua SlruaHcoBI,ITe aKTIIBLT u racvBr4 ca Bb3MoxHo gafi-

HaAexAHH, aAeKBarHH H AOCTOBepHH 3a IIeJIHTe Ua $UHaHCOBara orr{eTHOCT.

2s. CAEJIKpI CbC CBbP3AHI'I JIHUA

Canptunu nuqg,

Co$apva A[
Te,rerou n,rexr HHeecr AA

Bud nu csbpsoHocm

KonnaHnr-uafrxa

ApyNecroo - ocHoBeH aKuuoHep B

Ilepuod Ha c6'bp3aHocm

201"5 r'.u 2016 r.
2015 r.u 2016 r.
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MOMI{HA KPEIIOCT AA
IIPI4J'IOXEHIIfl KbM @IIHAHCOB{ OTqET 3,{ IIIECTMECETIIIBTO HA 2018 rornua

,Il,oHen HunecrMbHTc xoanuHr AA

CoQapr,,ra Tpeilarznr A[
Oapr'laronucrura AA
Co$apua flonana OOA llonu-ra

E,rerrponronepc EOOI
Eriocpapu u HNeHepnHr A.[
BurarrutraA[, Yrcpafina

hsaHqhq u cHHoBe OO[, Ct,p6un
CoQapua Ea.nauHrc AACI4U
5pn: OO[, llareHr
VnraSapr'r A!
CoSaprrra Bapulaea OO,{
CoQapva Vrpafiua EOOA, Yrpairna
(Dnro llanayroao A,{
Ta6ltra OOO, Eelapyc

3AO HurepQapn, Eerapyc

Spusrfapu COOO, Eenapyc

Buea, oH nnroc OOO, Eenapyc

Oapr,.rauenr nlroc OOO, Eenapyc

YAE TFC @apva, Irzraa
Becr$apv O!,O, Eeaapyc

Areas OAO, Eenapyc

OOO HnK Enorecr, Eerapyc

OOO HnK 6uorecr, Eerapyc

OIO EerArpoMea, Benapyc

EOOO CneuAQapr,,raurar, Eenapyc

MeA-AeH'r OOO, Eerapyc

Eenepo$oH OOO, Eenapyc

CoSaprua KasaxcraH EOOA

Meaura AA
Mealrxa A[
Meluxa 3apaae EOOA
Meauxa EorxaHc EOOA - e

IIHKBHAAUh'

AneHSapru-nnroc OlO, Eeaapyc

A,reHQapir,r -nnroc OAO, Eenapyc

CanrocllafiH OAO, Eerapyc

Mo6lrn JIafiH OOO, Eenapyc

Mo6un Jlaftn OOO, Eelapyc
faneuaOapr'a OOO, Berapyc

xounanurra-uafixa

,{pyxecrao - ocHoBeH aKrrr4oHep B

rounagu-sta-nairca

,{,t urepHo apyx(ecrBo Ha Ko M naHlrnra-rra afi xa

,[,tutepHo apyxecrBo Ha KoMnaHutra-rraafi xa

,Ilt,urepHo ApyxecrBo Ha KoM naH14rra-vafi xa

ArutepHo apyxecrBo Ha KoMnaHhrra-rr.raixa

,[rurepHo apyxecrBo Ha KoMnaHHflra-ruafixa

At'urepHo apyxecrBo Ha KoM naHHma-r'.rafi xa

,{'sutepHo apyxecrBo Ha KoMnaHurra-rraafixa

.{,turepuo,rlpyx(ecrBo Ha KoMnaHuqra-uafi ra

.l,rurepno apyxecrBo Ha KoMnaHlura-uraft xa

Arurepno ApylxecrBo Ha KoMrtaHuqra-nafixa

,{rurepno ApyxecrBo Ha KoMnaHuma-uaftra

.{'rrqepno ApyxearBo Ha KoMnaHr.ura-MafiKa

,{rqepHo ApyxeorBo Ha KoMrraHuflra-rvafira

Arutepso ApyxecrBo Ha KoMnaHr.rqra-uaira
CrsMecrHo Apyx(ecrBo Ha KoMnaHr{rra-
uafixa

AuqepHo ApyxecrBo Ha KoMnaHrzrra-lraft xa
CrsN,recrHo apyx(ecrBo Ha KoMnaHurra-
nafira
,{turepno apyxecrBo Ha KoMnaHHflra-uafirca

.[|rruepno apyxecrBo Ha KoMnaHHma-uaftra

!t,utepuo apyxecrBo Ha KoMnaHHrra-urafira

AturepHo apyxecrBo Ha KoMnaHHrra-uafixa

!,'uruepuo .&pyxecrBo Ha KoMnaHHrra-naftxa
AcourzrapaHo apyxecrBo Ha KoMnaH14qra-

vafixa

[T urepHo ApyxecrBo Ha KoMnaHurra-MafKa
Cbsrt4ecrlro ApyxecrBo Ha KoM naHr{rra-
urafirca

C'ssMecrHo ApyxecrBo Ha KoMlraHrura-
MafiKa

Cbsr.rec'rHo ApyxecrBo Ha KoMnaHuxra-
MafiKa

.{,'orqepno App(ecrBo Ha Ha KoMnaHnrra-
MafKa
Acour,rupaHo apyxecrBo Ha KoMnaHlrrra-
MAIKA

Arurepso ApyxecrBo Ha KoMnaHllffa-rvraftxa

ArutepHo apyx(ecrBo Ha KoMflaHuma-uafixa,

AtutepHo apyxecrBo Ha KoM naHHma-rtraixa,

Acounr.rpauo ApyxecrBo Ha KoMnaHHsra-
uafira

At urepno apyxecrBo Ha KoMnaHr.rrra-uaf,rca
AcounupaHo ApyxecrBo Ha KoMtraHurra-
MaftKa

Acoquupaso ApyxecrBo Ha KoMnaHr,rrra-
MafiKa

,{rurepno ApyxecrBo.Ha KoMnaHurra-uafi ra

,{rqepHo Apyx(ecrBo Ha KoMraHurra-uafira

2015 r.u 2016 n.

2015 r.u 2016 r.
2015 r.n 2016r.
2015 r.u 2016 r.
2015 r.u 2016 r.
2015 r.n 2016 r.
2015 r.u 2016 r.
2015 r.u ao 09.05.2016 r.
2015 r.u 2016 r.
20l5 n.u 2016 r.
2015 r.u 2016 r.
2015 r.u 2016r.
2015 n.r.r 2016r.
2015 r.rE 2016r.
2015 r.u 2016 r.
2015 r.u 2016 r.

2015 r.u 2016 r.
2015 r.u 2016 r.

2015 r.n 2016 r.
2015 r.n 2016 r.
2015 r.u 2016 r.
2015 r.u 2016 r.
2015 r. u rc 26.08.2016 r.

or 27.08.2016 r.
2015 r.r.r 2016r.

2015 r'.u 2016 r.

2015 r.u 2016 r.

2015 r.u 2016 r.

2015 r.u 2016 r.

ao 25.10.2015 r'

or 26.10.2015 r u 2016 r.
or 26.10.2015 r. u 2016 r.

or 26.10.2015 r. ro 24.08.2016 r.

or 18.02.2015 r.ao 08.07.2015 r.
or 09.07.2015 r. s 2016 r.
or 19.02.2015 r. r.r 2016 r.

or20.02.2015 r.ao 15.02.2016 r.

or tr6.02.2016 r.
or20.02.2015 r.
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MOMI,IHA KPENOCT AA
llPl{-rlO}l{EHl,lB KLM <DHHAHCOBfl OTIIET 3,A IIIECTMECETII{ETO HA 2018 ro.trrHa

MeaNe,r O!O, Eenapyc A'buepHo apyxecrBo Ha KoMnaHunra-uafirca or 18.02.2015 r.u2016 r.

laHaSapu OOO. 6e,rapyc A'buepHo apyxecrBo Ha KoMnaHlrqra-MafiKa or20.02.2015 r.u2016 r.

Co$aprnraor EOOA flt,urepHo apyxecrBo Ha KoMnaHhrra-naixa or 19.0l.2015 r. n2016 r.

Co$apva Tpeiaunr Eenrpaa Arqepso apyxecrBo Ha KoMnaHr4flra-vafira or 05,06.2015 r. u 2016 r.

Co$aprtaao.r 2 EOOA ,{,tuepHo Apy)KecrBo Ha KoMnaHHrra-uafixa ot 17.06.2015 r. u 2016 r.

CoSaprnracu 3 EOOA Atutepuo ApyxecrBo Ha KoMnaHntra-uafixa ot 02.12.2015 r. u2016 r.

Co$apuacn 4 EOOA Arurepuo ApyxecrBo Ha KoMraHr4rra-uafira or 29.02.2016 r.

Co{apruacu 5 EOOA ArrqepHo ApyxecrBo Ha KoMnaHr.nra-MafiKa or 01.03.2016 r.
Co$apruacra 6 EOO{/Oapua Onaaftu or 03.12.2015 r. u 2016 r
EOOA ,{rulepuo Appr(ecrBo Ha KoM[auurra-MaftKa

C'rsr4ecrHoApy)KecrBoHaKoMnaHurra- or0l.l2.20l5 r.n2016r.
H|IOK ApeHc, OOO, Eerapyc MafKa

Crgr4ecrHo ApyxecrBo Ha KoMnanurra- or 01.12.2015 r. u 2076 r.
HeeN,l H K OOO, Berapyc rraafira

Acouuupauo ApyxecrBo Ha KoMnaHr.rrra- or 09.12.2015 r". u 2016 r.
3aoponeft OOO, Eenapyc uailra
Oapuarer OOO, Eenapyc Ar,rqepHo ApyxecrBo Ha KoMrraHlrfl'ra-rrrafira or 30.11.2015 r. u2016 r.

ApyNecrao cBr,p3aHo qpe3 ocHoBeH 2015 r.u2016r.
('otfapva Hn,roru AACHU aKuuoHep Ha KoMnaHnflTa-uafixa

!,pyNecreo cBbp3aHo qpe3 ocHoBeH 2015 r. u2016 r.
Co$npnHr rpyn A! aKurzoHep Ha KoMnaHnflTa-uailra

lpyNecrao cB'bp3aHo qpe3 KnloqoB 2015 r. u 2016 r.
E,r$aplra A[ ynpaBireHcKu nepcoHi]n
Tenco A[ !,pyxecrno cB'bp3aHo qpe3 KnroqoB 2015 r. u2016 r.

ynpaBneHcKr.r nepcoHan Ha KoMnaHntTa -
MafiKa

Tenexonlnnexr A[ flpyxecreo cB.bp3aHo qpe3 rurrcqoB 2015 n. u 2016 r.

ynpaBneHcKr.r nepcoHaJl

[oX rpyna .{pyxecrna cB'bp3aHu qpe3 Kr}orroB 2015 r. u2016 r.

ynpaBJreHcKu nepcoHaJl

AOX AA AcouuupaHo ApyxecrBo or 31 .12.2016 r.

[ocmaexu om csbpsaHu nuqa:

fiocmacxu Ha ycJtyzu om:
IOX fpyna

Ilpodatrcfu Ha c6r'p3a+u nu4a
Ilpodamdu Ha zomon& npodyKqun, cmoKaAA u
ycJtyzu 3a:
OOO Co$aprraa Vxpailna
CoSaprraa Tpefiauur A,{
Co$apua A[
Meauxa A,{

30.06.2018 30.06.2017
BGN'OOO BGN'OOO

98
JJ

l3l

ll1
6l

I
173

Vcnoa4gra, upr,r KoHTo ca r43B6pruBaHH cAeJIKLITe He ce orKJIoHtBar or na3apHr,rre 3a noAo6eH

BUA CAenr(Ir.

Bsewsnun Ha csbp3fiHuhu4s 30.06.2018 ',30.06.2017

BGN'OOO BGN'OOO
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MOM14HA KPETIOCT AA
nPLlr'lOXEHl49 KbM OI{HAHCOBfl OTqET 3A IIIECTMECETIIIETO HA 2018 roAnHa

CoQapr',ra A,{
Co<paprrra Tpefi4unr A[
Melr.rrca AA

BleMaHUqra ca reKyurlt B reBa u eBpo I{ ca cBbp3aHI'r c npogax6a Ha npoAyKlrl'{fl.

lpyNecraoro rror3Ba KparKocpoqeH 3aeM or CoQapnra A,{ npn cJIeAHl4re ycJloBlts:

!,oroeopeH pa3Mep: 800 x. re.

!,ara ua ornycKaHe: 02.09.2011 r.

lara ua aHeKc: 0l .12.2018 r.

JlnxeeH npoueHr: 3,5 %

flaAeN: 31.12.2018 r.

O6e:neqeHue: 3anuc Ha 3artoBeA

I{el ua KpeAHra: O6oporHu cpeAcrBa

Ca.nAo xrrvr 30.06.2018 r: 581 x..ne.

Bb t u az p a arcd e u us u g r<'x n q o e un v np aen e a cxu n ep co n on

Crcrasrr Ha Knr.or{oBuq yrtpaBreHcKr4 nepcoHaJr e npeAcraBen n flpuloNeur.re Ne 1.1.

Br:narpax4eHr,rrra Ha Krr.ortoBrlfl ynpaBJIeHcKr4 rlepcoHaJl BKJIlor{Bar 3arJtaru w Apyru

KparKocpoqHn AoxoAI4 B pa3Mep na l0 x.ra. rur,a 30.06.2018 r.

t6
JJ

98

57
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