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MOMMHA KPEIIOCT A/l
MNPUJIOXKEHUSA KbM ®UHAHCOBA OTYET 3A HIECTMECEYHUETO HA 2017 roquna

1. ”HOOPMAIUA 3A IPYKECTBOTO

MowmuHa kpenioct AJl € TBProBCcKO APYKeCTBO, pErHCTPUPAHO B Bbirapus u che cenanuine 1 aapec
Ha ympasnenue rp. B. TeprOBO, yn. “Maructpamna” 23. CpaeOHaTa perucTpaius Ha APYKEeCTBOTO € OT
30.08.1991 1., pemenune N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBKEH CBJl KAaTO €IHOIMYHOTO
aKIMOHEPHO APYKecTBO “MoMHHA KpermocT”.

[IpeobpasyBanero Ha “Momuna kpenoct” EAJ] B akironepHo apyxkecTBo “MomuHa kpenoct” A/l
e Brucano 1o ¢.x. Ne 3426/91 ¢ pemrenue va BrOC ot 25.04.1997 r. xaTo pe3ynrTat OT pa3IbpKaBIBaHETO

Ha OpCANpUATUCTO ITPU MacoBaTa MpuUBaTU3alA.

1.1.Coocmeennocm u ynpagienue

Mowmuna kpenoct AJl ([pyxecTBOTO) € MyONMYHO APYKECTBO CHIVIACHO 3aKOHA 3a MyOJIMYHO
npeayiaraie Ha neHHu kamwka. C pemenue Ne 20080808154521 ot 08.08.2008 r. e Bnucano B Teproeekust
pETUCTBp yBeNWYeHUE Ha KamuTaia oT 282 x. nB. Ha 1,691 x. nB., upe3 nzgasane Ha HOBH 1,409 X. Opos
Oe3HaIMYHM IOMMEHHHM aKLUHU C MPaBO Ha IJlac ¢ HOMHMHAJIHA CTOWHOCT | (eAuH) JeB BCsKa €IHA.

VYBeNM4eHHEeTO Ha KalnTalla € U3BBbPIICHO ChC COOCTBEHH CpeicTBa (OOHYC aKIym).

KoM 30.06.2017 r. pa3npeneneHueTo Ha akKIIMOHEPHUS KalUTal Ha APYKECTBOTO € KaKTO CIIeBa!

%
Codapma AJ] 93.54
JpyrH IopuInvecKy Jula 0.01
dusznyecku auna 6.45

MowmuHa kpenoct A/l uma eIHOCTENEHHA CUCTEMA Ha YIIPABICHUE.
PBKOBOICTBOTO Ha APYKECTBOTO B JIHLETO HA ChBETa HA AUPEKTOPUTE CE CHCTOU OT TPUMA

YJICHOBE KAKTO CJICABa:

CrosiH Bemuunos I'apos [Ipencenaren
Emanywi Tumutpos LBeTkoB Unen
Bopuc AnueB bopucos Unen

JpykecTBOTO ce MpecTaBisgBa U YIPaBIIsAiBa OT W3ITBIHATENHAS qupekTop Emanywmn [[BeTkoB.

OauTHUAT KOMHTET mojmomara paborara Ha CbBeTa Ha JUPEKTOPUTE 110 OTHOIIEHHWE Ha
OCBIIECTBSIBaHE Ha Mpolleca Ha (PUHAHCOBOTO OTYMTaHE. UIeHOBETE Ha OJWTHUS KOMHUTET W3ITHIHSBAT
(hyHKIIMM Ha JTUIa HATOBAPEHU C O0IIO yIpaBelHue.

UneHoBe Ha OJMTHHUS KOMHUTET ca:

IiBetenuna CtanuMupoBa — NpeAcenaTe;

Muxaena TonuHa — 4JiieH;

CaBuHa MuxaiijioBa — 4JICH.

Ksm 30.06.2017 r. cnUCHYHHAT ChCTAB HA IepCcoHala B APYKeCTBOTO € 95 paOOTHUIIM U CITYKUTEIN
(xbm 30.06.2016 r.: 112).
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1.2.Ilpeomem na oeiinocm

HpeI{MeT’LT Ha JCWHOCT Ha APYXKECTBOTO BKIIOYBA CICAHUTEC BUAOBE OIICPALINU U CACIIKU:

. IIPOU3BOJICTBO U THPIr'OBUA HaA INIACTMACOBHU MCIAUIIMHCKHU U3OCIIUA 3a €THOKpaTHa yHOTpe6a;

. MMPOU3BOJACTBO U THProBU:A HaA IJIACTMACOBU U3ACIIUA 3a oura u MMPOMHUIIIJICHOCTTA.

1.3.0cnoenu nokazamenu na cmonauckama cpeoa

OcCHOBHHMTE MOKAa3aTelIM Ha CTOIIAaHCKaTa Cpcaa, KOMTO OKa3BaT BJIIMAHUC BBPXY JIEHHOCTTa Ha

JPYKECTBOTO, 3a epuoja 2014 — 2016 r. ca npejicTaBeHU B TAOIUIIATA MTO-TOY:

2014 2015 2016
Ioxkasaren
rOAMHA rOAMHA rOIMHA
BBII B MiH. neBa * 83,634 88,571 91,873*
Peanen pacrex na BBII ** 1.3% 3.6% 3.4%*
Wubnauus B kpas Ha roguHaTa -2.0% -0.9% -0.5%
CpeneH BadyTeH Kypc Ha IIATCKUA A0Iap 3a TOAMHATA 1.47 1.76 1.77
BanyTen xypc Ha IATCKMA T0JIap B Kpas HAa TOAMHATA 1.59 1.80 1.86
bespaboTua (B Kpas Ha ToJMHATA) * 0.02 0.01 0.00
OCHOBEH JIMXBEH NPOLEHT B Kpasi Ha TOAWHATA 10.7% 10.0% 8.0%

*[Ipoenosa na BHE 3a.2016 2., usmounux: bHE

2. OCHOBHH [MOJOXEHHA OT
APYXKXECTBOTO

2.1.baza 3a uzcomeane na hunancoeus omuem

OunaHcOBUAT oTdyeT Ha MommuHa KpemocT AJ[ € HM3roTBEH B CBHOTBETCTBHE C

CYETOBOJHATA TIIOJIMTUKA HA

BCHYKHU

MexayHapoaau cranaaptd 3a ¢uHancoBo oTuutaHe (MCDQ), KOUTO ce CBhCTOST OT: CTAaHIAPTH 3a
(MHAHCOBH OTUYETH W OT THIKyBaHUs Ha Komutera 3a passicHenust Ha MCDO (KPMC®O), onobpenn ot
CeBera mo MexnayHapoaau cueroBomgau crangapta (CMCC), wu MexayHapoaHUTE CYCTOBOIHHU
CTaHIAapTH | ThIKyBaHusTa Ha [locTossHHMs KomuTeT 3a paszsicasBane (ITKP), omo6penu ot Komurera no
MexayHapoaau cueroBoanu crapaaptu (KMCC), xouto edextuBHO ca B cuna Ha | sayapu 2016 ., u
kouto ca npuetn or Komucusta na EBpomelickusi cpro3. MCDO, mpuerun or EC, e olOmonpueroro
HaMEHOBaHME Ha paMKaTa Cc OOLIO NpelHa3HaYeHHWE-CUETOBOAHA 0a3a, EKBUBAJEHTHA Ha paMmKaTa,
BbBeJicHa C JneduHuUImATa chrmacHo § 1, T. 8 or JombiHuTenHWUTE pasnopendu Ha 3akoHa 3a
CUETOBOJICTBOTO II0J1 HAMMEHOBAHHUETO ,,MexnyHapoaHu cuetoBoguu ctanaaptu” (MCC).

3a Tekymara (UHAHCOBAa TOJMHA IPYKECTBOTO € IMPHEIO0 BCHYKH HOBH W/WIM PEBU3HPAHU

CTaHAAPTH U THIKYBaHU, n3ganeHu oT CoBera no MexayHapoanu cueroBonau cranpapta (CMCC) u

pecn. ot Komurera 3a pazsicaenns Ha MCDO, kouTo ca OMI yMECTHH 3a HeroBata JISHHOCT.
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Or BB3NPUCMAHCTO Ha TE3W CTAaHAAPTU H/Unu TBJIKYBaHUsd, B CWJIa 3a TOAUIIHU IICPUOAU

3alio4yBaliy Ha 1 sAHyapu 2017 T., HC Ca HACTBHIIWJIM NPOMCHH B CUCTOBOJHATA MMOJIMTUKA HA APYKECTBOTO,

OCBCH HSIKOM HOBHU U Pa3lIMPSABAHETO HA BeUe YCTAHOBCHU OIOBECTSIBaHMS, O€3 TOBA Ja JOBEC JI0 APYTU

IIPpOMCHHU - B KHaCI/I(pI/IKaL[I/I}ITa HJIK OCHKaTa Ha OTACIHU OTYCTHHU 00eKTH U Oorepanuu.

HoBute u/nmn MNPOMCHCHUTEC CTAHAAPTHU U THJIKYBAaHHA BKIIOYBAT:

MCC 1 (mpomenen) IlpencraBsHe Ha (UHAHCOBH OTYETH - OTHOCHO WHHWIIMATHBA 3a
omoBecTsiBanusa (B cuia 3a roaumHu nepuoan ot 01.01.2016 r. — nmpuer ot EK). Tasu
NPOMAHA € BAJICHO PA3SACHEHUE HA CaAMUs CMAHOAPM C HACOKA HA CbCMABUMenume Ha
Qunancoeu omuemu, Kocamo e He0OXO0UMO me O0a NpuIaeam npeyeHka 3a
CHWECTNBEHOC HA Onpedenena UHopmMayus u HelUHOmMo NPeocmassiHe nPu U32OMeIHemo
Ha uHancosume omyemu, m.e. 34 KIIOU6AHEMO WU He HA 0A0eHa UHGOpMayusi, ROOX00
Ha npedcmaegsne 8 Omuema 3a YUHAHCOBOMO CbCMOSIHUE U 8 OMUEema 3d 6Ce0OX8AMHUsL
00X00 - azpezupame UIU CAMOCHMOAMENHO HpPeOCmagaHe, HO0X00 HA Nnodpedba Ha
NOSICHUMETHUME NPUTONCEHUs, KAKINO U NPEeOCMABSIHEMO HA HAKOU CReYudUUHU Cmamuu
6 omuemume;

MCC 19 (pesusupan 2011 r.) [Joxoau Ha HaeTH Juna (B CHia 33 TOAWUIIHYU ITEPHOAN OT
1.07.2014 r. — mpuet ot EK 3a rogumnu nepuogu ot 01.02.2015 r.). Tasu npomsana e
CBbP3AHA C PA3ACHEHUEe OMHOCHO MPEeMmuUpanemo Ha GHOCKU, HANPABEHU OM CMPAHA HA
CyoICUment Uiy mpemu auyd 8 niaHose ¢ 0eUHUPAHU 00X00U, Cb2LACHO opManHume
yenosus Ha cvomeemuus niau. Ilpomsnama onpedens, ye me3u 6HOCKU cledga Oa ce
mpemupam Kamo HAMAleHue Ha pasxooume 3a CHANC KAMO ce pa3npeoensim 3a nepuood
Ha mMpyoo8 Cmasic Koeamo me ca 008bp3anu ¢ 200UHUME HA MPYO08 CIANC HA TUYemo, d
ce npucnadam om pazxooume 3a CMANC 34 NEPUOOd HA Noldeame HA mMpyod, KO2amo

BHOCKUMme He ca 066'bp361Hu CbC cmaotea,

Mono6penust 8 MCDO Luxba 2010-2012 (m.aexemepu 2013 1.) - mogodpenust 8 MCDO
2, MC®O 3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOJIUIITHA
neproau ot 01.07.2014 r. — mpuetu ot EK 3a romunran nepuogu ot 01.02.2015 r.). Tesu
NOO0OPEeHUs BHACAM YACMUYHU NPOMEHU U PeOaKyuu 6 CbOMEemHume cCmanoapmu,
OCHOBHO € Yel 0d NPemMaxHam Cobuecmeysauja HenoCcie008amenrHoCn Ul HeacCHOMU @
npasuIama Ha NPUIOdCeHue U USUCK8AHUAMA HA OMOeTHUmMe CMaHOapmu, Kakmo u od
ce 6Hece no-npeyusna mepmuHonrocus Ha nouamusa. OCHOGHO NpOMeHUme ca HACOYeHU
KoM CclleOHuUme 0OeKmu uiu onepayuu. a) npomauHa 6 Oeuruyusma Ha , nepuood Ha
(6e3ycnoeno) npuoodusane Ha npasa’ u ,,nazapHo ycrogue” u ca 00baseHu ,,ycrosue Ha

usnvanenuemo” u ,, ycaosue na yeayeama” (MCDO 2); 6) ymounenue 3a mpemupanemo
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Ha YCNOGHUME 6b3HASPACOeHUs Npu OusHec KOMOUHAYUU, KOUMO OmM206apsam Ha
onpeodeneHuemo 3a (QUHAHCO8 UHCMPYMEHm (Kamo QUHAHCOB8U 3A0BINCEHUS UIU
UHCMPYMeHmMU Ha cOOCMEEeHUs Kanumar) U mAXHama OYyeHKa 6 Kpas Ha 6CeKUu omuemen
nepuoo — no cnpageousa CHOUHOCH, 6KI. NPeoCMmAssHemo Ha egekmume om Hes 6
omyema 3a 6ceoboxeamuus 00x00 (MCDO 3, MCDO 9, MCC 39 u MCC 37); 8)
U3UCK6AHe 3a ONoeecmsane Ha NpeyeHKume U Kpumepuume npu ONPeOelsIHemo Ha
azpezupanume onepamueHu cecvenmu 3a yeiume Ha ceemernmuomo omuumane (MCDPO
8); &) OonvanumenHo passicHeHue OMHOCHO MEXHUKAMA HA KOPeKyus HAd OmyemHa
CMOUHOCM U HAMPYNAHAMA AMOPMU3AYUA 6 CIyYaume, KO2amo OAOeHU AKMusu ca
npeoyeHeHu, Kamo ce Nocmaes U3UCKéane msa 0d e Nocie008amenHa Kamo nooxoo
CnpAMO npeoyeHkama Ha banrancosama cmotiHocm Ha cvomeemuusn akmue (MCC 16,
MCC 38); 0) ymouneHue OMHOCHO OpYyIHCECMBO NPeONA2AUO KIIOHUO8 YAPABIEHCKU

NEePCOHAl Kamo YCayea Ha 0py20 OpyICcecmso, ue mo cvyo e He2080 cevpsano auye (MCC

24);

o [lomobpernss B MCDPO [ukwn 2012-2014 (M. centemBpu 2014 1.) - momoOpeHHs B
MC®O 5, MCPO 7, MCC 19, MCC 34 (B cuna 3a roaumrau nepuoau ot 01.01.2016 r. —
npuetn ot EK). Tesu nodobpenus enacam uacmuunu npomeHu u peoaxyuu 6
CbOom@emHume  CMaHoapmu, OCHOBHO C Yel 0d NPeMAaxHam Cbuecmsysaua
HeNnocae008amenHoCm Uiy HessCHOMU 6 NPAGUIAMA HA NPULOICEHUE U UBUCKBAHUAMA HA
omoenHume cmaHoapmu, Kakmo u 0a ce Hece No-Npeyusna MepMuUHoaI02Us Ha NOHAMUSL.
OcHo6HO npomenume ca HACOYEHU KvM CcleOHume obekmu unu onepayuu: 1)
OONBIHUMENHY NOSICHEHUs, Ye eOHO OpYiICecmeo Modxce 0a peKiacuuyupa axmueu
,Obpoicanu  3a  npoodaxcoa’ KoM akmusu ,,0bpiuCAHU  3a  paznpeoenenue  KuvM
cobcmeenuyume” (u 0OpamnHo) U MO6a He MPemupa Kamo NPoOMAHA HA NbPEOHAYATHUSL
NIaH Ha 0c8000JICOABaKe, KAKMO U Ha damama Ha Kiacuguxayusma no peoa Ha MCOPO
5, 2) oonvanumennu HACOKU 3a Pa3sCHeHue 0aiu eOur 002080p 3a 0OCIYHC8AHE OMHOCHO
€0UH HANBIHO OMAUCAH MPAHCHepupan GUHAHCO8 AKMUE NPeoCmasisiéa no Cbujecmeo
npoOBINCABAY AH2ANCUMEHM Npu mpancghepa 3a yenume Ha onpedeisne 00Xeama Ha
Heobxo0uMuUme ONn0BeCMsIBANUsL;, KAKMO U PA3SICHEHUe OMHOCHO RPULONCUMOCIIMA HA
UBUCKBAHUAIMA 30 ON0BeCHSIBAHe HA HEeMUPAHemo HA (DUHAHCOBU AKMUSBU U NACUBU 8
cvKpamenu Mmexcounnu  gunancosu omuyemu (MCPO 7); 3) ymouyneHue OMHOCHO
UBUCKBAHEMO 6 CMAHOAPMA, Ye BUCOKOKAYECMEEHUMEe KOPHOPAMUSHU obIucayuu
UBNON36AHU, KOUMO Ce U3NOA36AM NPU ONpedesssHemo HA OUCKOHMOSUSL (aKmop 3d

doxooume ciied Hanyckame ciedsa 0a 6v0am OeHOMUHUPAHU 8 CbUWaAma 8Alymd, 8 KOSmo
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ce uznaawam u 00Xooume Ha CbOMEeMmHUme Haemu auyd, m.e. ObIOOYUHAMA HA NaA3apa
mpsibea oa ce uscredsa Ha Hugo saryma (MCC 19); u 4)nosicnenue Ha u3paza-u3ucKkeaue
, Ha OpYy20 MACMO 8 MeNCOUHHUS QUHAHCO8 omuem ™, m.e., 4e MOBA O03HAYABA KAKMO
npeocmassiHemo Ha uHgopmayusma 6 Koe u 0a e MACMO 6 MeNCOUHHUS (DUHAHCO8
omuem, HO U NPEOCMABIHEeMO HA OPY20 MACMO 6 YSLOCIHAMA MeNCOUHHA OMYEemHOC
(Ooxnaou), 6KI. MeNCOUHHU OOKIA0U HA PbKOBOOCMEOMO, Ccmued 04 e Haluye
KPbCMOCaua peghepenyusi Mexcoy MeiCOUHHUS (PUHAHCO8 Omuem U MICMOmo, Kb0emo e

sxiouerno onogsecmsgarnemo (MCC 34);

e MCC 27 (mpomenen) CamocTosiTenHH (PUHAHCOBM OTYETH - OTHOCHO METOZA Ha
COOCTBEHHMs KallUTaJl B CAMOCTOSTEIHHUTE (UHAHCOBH OTYETH (B Cuia 3a TOOUIIHU
nepuoan ot 01.01.2016 r. — mpuet ot EK). C masu npomana e 6vb3cmanosena onyuama
MCC 27 3a oyenssame u OmM4uUmaumemo no memood Ha coOOCMEEHUs KAnumani Ha
ungecmuyuume 8 ObWEPHU, ACOYUUPAHU U CHEMECTHHU OPYHCECMBA 8 CAMOCMOSMENHUME

gbuHchoeu omyuyemu,

e MCC 16 (npomenen) Umotu, mammau, ceopbxenns 1 MCC 41 (mpomeHen) 3emenenue -
OTHOCHO pacTeHUs-HOCHUTENH (B cuia 3a roaumrau nepuoau ot 01.01.2016 r. — mpuetn ot
EK). Tasu npomsana eéwgesxcoa nooxoda 3a oyeHssane u omuumaue HaA NI0000AUHU
Hacaxcoenus (pacmenus) Ha NPUHYUNA HA uMoOmume, MawluHume u 000pPyO8aHEmo
(AMA) no peoa na MCC 16, a ne cvenacno MCC 41 (no yena na npudobusame u ¢
6b3MOJCHOCH 30 NpUIAeane Ha MOOeNa HA NpeoyeHeHama CMOUHOCH, Clled HAGIU3AHe 8
NI0000aiHa  6b3paAcm), Mol KAMo MAXHOMO ydacmue 6 CeICKOCHONAHCKOMO

npPoOU3800CMeE0 e cX00HO ¢ msixHomo ([{MA) 6 undycmpuainomo npou3o00cmeo;

e MCC 16 (mpomenen) HMmotu, wmammuu, cpopbxkeHuss u MCC 38 (mpomeHeH)
HemarepuanHn akTUBM - OTHOCHO JOMYCTUMHUTE METOAM 3a HadyHCIsIBaHE Ha
amopTu3anus (B cuna 3a rogumHu nepuonu ot 01.01.2016 r. —mpueru ot EK). Tosa
passicHeHue YMOUYHABA, UYe MemoObm 3d aMopmu3ayusi Ha eOuH axmueé Ha 0Oasa
CLOMHOULEHUE CAPAMO OYAK8AHUMeE NPUXO0OU, 8 YUemo ceHepupane mol yuacmea, He ce
npuema 3a noOXoosiu aAMOPMU3AYUOHEH Memo0 3d U3MeP8AHemo HA NO3Ume, KOUmo ce
KOHCYMUpam Om U3NOJI36AHEeMO MO3U aKMug@ (0CéeH 6 MHO20 pedKU CryYau, no

UsKIIO4eHue);

e MCO®O 11 (mpomenen) CrBMECTHH CIIOpa3yMeHHs - OTHOCHO OTYMTAaHE HA MPUA00NBaHE
Ha JIJIOBE B ChbBMECTHH JIeWHOCTH (B cruia 3a roautnau nepuoan ot 01.01.2016 r. — npuet

ot EK). Toga donwvanenue ocnoéno ymounsga, ue npu npuoobusaHemo om Cmpamna Ha
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UHBECUTNOP HA OAN06€ 8 CHbEMECMHA OeUHOCH, KOSIMO N0 CbObPICAHUE NPEeOCmAsIAsa
busmnec, crnedsa 0a ce npuiaeam usuckeanusma u npasuiama nwa MCPO 3 3a Ousmnec

KOMOUHayuu,;

e MC®O 10 (nmpomenen) Koncommmmpanu cduHancoBu otdetr, MCDO 12 (mpomeHeH)
OmnosecTtsBane Ha yuyactusi B Apyru npennpusitas 1 MCC 28 (mpomeneH) MuBecTuiuu B
ACOIMMPAHU U CHbBMECTHH MPEANPHSTHS - OTHOCHO M3KJIIOUEHHsI MPH KOHCOMUIALUS OT
WHBECTUIIMOHHU JpPYKECTBa (B CHJa 3a TOAMIIHM IEPHOAHW, 3allOYyBallld HA WK CIe]
01.01.2016 r. — mpuetrn ot EK). Ta3u npomana 6b3HUKEA 6b8 8PB3KA C VIMOUHEHUAMA
OMHOCHO 8b3MONCHOCIIMA 3d 0CB000HCOABAHE OM KOHCOIUOAYUA — OCHOBHO 3a. 1) Oanu u
KaK eOHO UHBECMUYUOHHO OPYHCECMBO C1e08d 0d OMYUMA €OHO ObUEPHO OPYIHCECBO NO
CHpageonusa CMoUHOCH, KO2AMoO ObUWEPHOMO OPYHCeCE0 NpedoCmass UHBEeCMUYUOHHU
yCayeu Ha mpemu Iuyad Uiu Nnoo0wpHCauU YCAyeu HA CAMOMO UHBECMUYUOHHO
Opyacecmso; 2) 83auUMo0eticmeuemo mexcoy npoMeHume 3a UHBeCMUYUOHHU Opyicecmed
U 0c6806021C0ABAHEMO OM HE0OX00UMOCIMMA 34 U320MEAHE HA KOHCONUOUPAH (PUHAHCO8
omyem cnoped MC®O 10; 3) oanu eOHo He-UHEeCHMUYUOHHU Opyicecmeo mpadea oa
npunaza OmMyumaHemo no CHPasedIu8a CMoOUHOCM HA C80U CHEMECHHU UIU ACOYUUPAHU

dpyafcecmea, Koumo ca uHeecmuyuoHHuU ()pyofcecmea.

KbM natara Ha u31aBaHe 3a 0100psiBaHE HA TO3U (PMHAHCOB OTYET Ca M3/aJICHU, HO HE Ca BCE OIIIe

B CHJIA 3a TOAMIIHY MepHoaH, 3amouBamy Ha 1 sayapu 2017 1., HIKOJIKO HOBH CTaHJAPTH U Pa3sICHEHUS,

KaKTO W MPOMEHEHH CTaHAApTH W pa3sCHEHHS, KOUTO HE ca OWJIM MPHUETH 32 MO-PAHHO NPUIOKEHHE OT

IPY’KeCTBOTO. PHKOBOJICTBOTO € HAampaBHWIIO TMPOYYBaHE M € ONpEeAeNio, Y€ Te3W NPOMEHH He Ouxa

OKa3aJIM CHIECTBEHO BIUSHUE BHPXY CUETOBOIHATA IMOJUTHUKA M BHPXY CTOHHOCTUTE M KIaCHU(PHUKAIUATA

Ha aKTUBUTE, MACUBHUTE, ONEPAIMUTE W Pe3yNTaTHTE Ha JPYKECTBOTO, C M3KIIIOYEHHE Ha BH3MOXKHUTE
e(eKTH, KOUTO OMXa MOTJIH Ja BE3HUKHAT OT MPHUJIAraHeTo Ha!

e MC®O 15 llpuxoam mo AOroBOpU C KIMEHTH (B CHJIAa 3a TOIWIIHA TEPUOAA OT

01.01.2018 1. - we e npuer ot EK). Tosu cmanoapm e usysano noe cmanoapm. Toi

8b8eHCOA YANIOCMEH KOMNAEKC OM NPUHYUNU, NPpAuld U NOOX00U 3d HPU3HABAHEMO,

OMYUmMaHemo U ONoBecma8aHemo Ha UH@oOpMayus OMHOCHO 8Udd, cymamd, nepuooa u

Hecu2ypHOCmume 6b8 8pb3KA C NPUXOOUmMe U NapudHume nomoyl, NPouUsXoHcoawy om

0ozogopu ¢ koumpazenmu. Cmanoapmovm we 3ameHu oeticmeawume 00 Mo3u MOMeEHM

cmanoapmu, C8vp3aHu ¢ NpusHasanemo Ha npuxoou, ocrosro MCC 18 u MCC 11.

Bodemuﬂm NPpUHYUN HA HOBUAM cmaﬂdapm e 6 Cb30A6aHemo Ha MOOel Om CMbNKU, 4pes3
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KOUMO onpeoensanemo Ha napamempume U 6pememo Ha npuxooa ca CoUsMepuM Cnpamo
3a0BIJICEHUETNO HA 6CAKA OM cmpanume no coeaxama nomexcoy um. Knouosume
KOMNOHEHMU Cca. @) 002080pU C KIUEGHMU C MBbP2OECKA CHUWHOC U OYEeHKA Ha
6EPOSMHOCMING 34 CHOUPAHEe HA 002080peHUme CyMU Om CMPAHA HA NPeonpusimuemo
CH2IACHO YCOBUAMA HA 0adeHuss 002080p;, 0) udeHmuduyuparne Ha omoeaHUme
3a0BIICEHUSL 3G USNBIHEHUE N0 002080pPA 3a CMOKU WU YCAY2U - OMSPAHUYAEMOCT O
ocmaHanume NOEMU AH2ANCUMEHMU N0 002080pd, OM KOUMO KIUEHMBM OU yYepnun
u3200U; 8) onpeoeisine HA YEHA HA ONEPAYUAMA — CYMAMA, KOSIMO NPeOnpUsmuenmo
0YaKea, e uMa Npaso 0a NOIYHU CPewjy NPEeXebpIsHEMO HA CbOMEECMHAMA CIMOKA Uil
yenyea KoM KIUeHma — 0COOeHO 6HUMAHUe ce OMOeNss HA NPOMEHAUBUS KOMNOHEHM 6
yenama, (QUHAHCOBUSI KOMNOHEHM, KAKMO U HA KOMROHEHMA, NOAYYAAH 6 HaAmypa; 2)
pasnpedeneHue HA YEHAMA HA ONepayusma Medcoy OmoerHume 3a0bINCeHUs 34
UBNBIHEHUe N0 002080pd — 0OUYAHO HA 6A3a CAMOCMOSIMETHAMA NPOOAICHA YeHd HA
6CEKU KOMNOHEHM; U O) MOMEHMbM WU NePUoObm HA NPU3HABAHe HA Npuxoda — npu
VCHEWHOMO U3BNBIHEHUEe HA 3a0bIdCeHUe No 002080pa upe3 mpaucpepupane Ha
KOHMpONa 6vbpXy obewanama cmoxa uiu yciyed, Ouno mo 6 0d0eH MOMeHm Ul 3d
onpedenen nepuod 6v8 gpememo. Ilpeononodcenuemo e, ue vBeHCOAHEMO HA MO3U
cmandapm modce 0a 008ede 00 CleOHume NPOMeHU. @) Npu KOMIJIEKCHU 002080pU, C
008bP3aHU NPOOANCOU HA CMOKU U YCAyeU — We e HeoOX00UMO SICHO pazepanudasane
Medcdy cmokume U yciayeume HA 6CEKU KOMNOHEHm U YClosue no 002080pd; 0)
6EPOSIMHOCI 30 NPOMAHA HA MOMEHMA HA NPU3HABAHe HA NPooaxcobama, 8) yeeauuasane
HA ONOBECMABAHUAMNA, U 2) 8bBENCOAHEe HA OONBIHUMENHYU NPAGUILA 30 NPUSHABAHEMO HA
npuxoou om onpeoener mun 002060pU — TUYEH3UU, KOHCUSHAYULU, eOHOKPAMHO CbOUPaHU
npedsapumentu maxcu, eapawyuu u Op. noo. Cmandapmvm OONYCKa KAKMO NbJIHO
PEMPOCNEKMUBHO NPUNIOdCEHUE, MAKA U MOOUPUYUPAHO PEMPOCHEKMUBHO NPULOJICEHUE,
Om HAYANIOMO HA MEKYWuss OmuemeH nepuod, C OnpeoeieHu ONOBeCMABAHUs 3d

npeoxooHume nepuoou;

e  MCOO 15 [Ipuxoau 1Mo JOTOBOPH C KIIUEHTHU — TMOSICHEHHMSI (B CHJIA 34 TOTUIITHU TIEPUOIH
or 01.01.2018 r. — me e mpuer or EK). Tesu noscmenus ca cevpsanu c (a)
uoeHMmu@uUyuUpane Ha 3a0vaAXNCEHUs 3a UNBbIHEeHUe Ha 0a3ama HA KOHKPEemHU 00euanus
3a O0ocmaskama Ha CmMoKu unu ycayeu, (6) udemmughuyupare Oanu Opyicecmeo e
NPUHYUNAT UTU A2eHm NpU NPe0OCMAssIHemo Ha CMOKY UIu yeayeu, u (8) mpancgepa Ha
auyenzuu. Covwo maka masu NPoMaHa 0aéa U 00JeKUeHUs Npu NPeMUHABAHemo KbM

HOBUSL CIAHOapm.
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MCC 7 (npomenen) OTtueT 3a NApUYHHUTE MOTOIM - OTHOCHO WHUIMATHBA 3a
omoBecTsaBanusa (B cmia 3a rogumau nepuoxd ot 01.01.2017 r. — e e mpuer ot EK).
Tasu npomsna e 8adxiCHO pA3ACHEHUE HA CAMUSL CMAHOAPM C HACOKA KbM UHopMayusma,
npeooCcmaesana Ha nompedumenume Ha QUHAHCOBUME OmMUYemu, Koumo oa mozam 0d
nooobpsim pazbupanemo cu 34 JUKGUOHOCMMA U (QuHancosume onepayuu Ha
opyacecmeomo. [lpomsanama usuckea OONBbIHUMENHO ONOBECMIABAHE U NOSCHEHUs Od
0v0am HanpageHnu OMHOCHO NPOMEHUMe 8 NACUBUME HA OPYHCECTNBOMO b8 8PB3KA C. (A1)
NpOMeHU Om (PUHAHCUPAWAMAa 0eliHOCH 6 Pe3yImam Ha onepayuu, 600ewu 00 NPOMEHU
6 napuunume nomoyu, unu (6) om npomenu 6 pezyImam HA HEeNnapuiHu MpaH3aKyuu
Kamo npuooOusanus u 0ce000x4#coa8anUs, HAYUCIABAHUS HA TUXEU, edheKmu Om Kypcosu
PA3IUKU, NPOMEHU 8 CHpAsediueume cmouHocmu, u opyeu nododouu. Ilpomenu 6ve
Gunancosu axkmueu Ou credéaro 0a ce GKIOYAM 6 MO8A ONOBECMABAHE, aKO
npousmuuawu om moea NAPUYHU HOMOYU Ca NPeOCmAaeHu KvM UHaAHCUpauama
OeliHocm  (Hanpumep, npu onpedeneHu xeoxc onepayuu). Jonycmumo e 6KoU8aHemo u
Ha npomeHu 6 Opyeu obexmu, Kamo Yacm om ONO8ECHABAHEMO, KaAmo me ce noco4eam

0MOeNHo.

KPMC®O 22 (mpomenen) — Crenku ¢ 4y)KAeCTpaHHA BaTyTa W aBaHCOBH IIIAIaHUS (B
cwna 3a rogumran nepuoau ot 01.01.2018 1. — ue e mpueto ot EK). Tosa paszacnenue ce
OMHACA 34 OMYUMAHEMO HA MPAH3AKYUY UTU YACMU OM MPAH3AKYUU 8 YYHCOeCMPAHHA
sanyma npu NOIYYABAHemoO HA ABAHCOBU NIAWAHUS, Npeou NPUSHABAHEMO HA CAMUs
akmue, paszxo0 uiu npuxoo. B mesu ciyuau npeonpusmusma omyumam aKkmug no
npeoniamenu Ccymu (npeoniawjaHusi no O00CMABKU HA AKMUGU UIU YCIyeu) Uuiu
3A0bIICEHUE NO OMCPOYEHU NPUXOOU (NONYYEHU ABAHCU OM KIUEHMU HO NPoO0axicou) u me
ce mpemupam 3a Hemonemapnu. Ilpu noryuasanemo Ha MmaxKuéa a8AHCO8U NIAWAHUS 6
yyoicoa eanyma O0amama HA MPAH3aKYUsmMa ce u3non3ed 3a onpeoeisiHe HA 0OMeHHUs
KYPC, 4 aKO UMa MHOMNCECMEO NIAWAHU — 0ama HA MPAH3AKYUAMA ce onpeoens 3d 8CIKO

omoenHo niaauwiawe.

HOH’LHHI/ITGHHO, 34 MNOCOYCHUTC II0-AO0JY HOBU CTaHAAPTHU, HNPOMCHCHU CTAHAApPTU U IIPUCTU

TBJIKYBAHUA, KOUTO Ca U3JaJICHU, HO BCC OLIC HC Ca B CHJIAa 3a TOAWIIHU IEPUOAHN 3aI10YBAIlIU HA 1 sAHyapu

2017 r., pBKOBOJACTBOTO € IMPEICHUIIO, Y€ CIICAHUTE He OMXa UMalli MOTeHIMAJICH e()eKT 3a IPOMECHH B

CUC€TOBOAHATA IIOJUMTHKA H KJ]aCI/I(l)I/IKaLII/ISITa A CTOMHOCTUTE HAa OTUYETHU OOEKTH BHB (bHHaHCOBI/ITG

OTYETH Ha JPYKECTBOTO, & IMEHHO:
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MC®O 9 OunaHCOBH MHCTPYMEHTH (B cuiia 3a roguuau nepuoau ot 01.01.2018 r. - He
e mpuetr ot EK). Tosu cmanoapm e noe cmanoapm 3a unancosume uHCmMpyMeHmu.
Kpatinomo my npeonasnauenue e oa samecmu uszyano MCC 39. Ilpoexmvm Ha
NOOMAHAMA C HOBUL CMAHOapm e npemunan npes mpu gaszu: gaza I Knacugpurayus u
oyenssane Ha @unancoeume akmusu u nacusu, ¢aza 2 CuemogooHo omyumane Ha
xeooicuparemo, u_gaza 3 Memooonozeus na onpedensne Ha obesyenkama. Ilonacmosiujem
MCDO 9 e uzdasan na wemupu nomu, npez m.noemspu 2009 2., npes m.oxkmomepu 2010
2., npe3 m.noemspu 2013 2. u okonwamenno npes m.ioau 2014 2. @aza 1 Knacugpurayus u
oyeHssane Ha (PUHAHCOBUME AKMUBU U NACUBU — C NbPEUMEe U30AHUS MO NOOMEHs. me3u
yacmu na MCC 39, xoumo ce ommnacam 3a Kiacugukayuama u oyeHkama Ha
Gunancosume uncmpymenmu. Toil ycmano6a6a HOBU NPUHYUNU, NPABUIA U KPUMEPUU 3a
Kiacuuxayus, oyewka U OMNUCeaHe HA QuUHAHCOBUME aKMUGU U NACUBU, GKI.
xubpuonume 0dozoeopu. MCDPO 9 eveexwmcoa usuckeane Klacupurayuama Ha
Gunancosume axmusu 0a 6v0a npaseHa Ha O6aA3a buzHec MOOeid HA NPEONPUAIMUENO 3d
MAXHOMO YNpAGIeHUe U HA XapaKmepucmukume Ha 002080peHume napuyHy nomoyu Ha
cvomgemuume axkmugu. Onpedens camo 08¢ OCHOBHU KAMe20puu OYeHKU — No
amopmuszupyema u no cnpageonuga cmotnocm. Hoeume npasuna we oosedam 00
NPOMEHU OCHOBHO 8 OMYUMAHEMO HA YUHAHCOBU AKMUBU KAMO ObI208U UHCIMPYMEHMU U
Ha uUHANHCO8U NACUBU NPUETNIL 3a OMYUNAHE N0 CHPABEOIUBA CTNOUHOCH NP3 MeKyuwume
neuanbu u 3a2you (3a kpeoumnus puck). Ocobenocm npu Kiacu@urayuama u OYeHvuyHUs
MoOen 3a (PUHAHCO8UME AKMUBYU NO CHPABEOIUBA CHOUHOCH e 000a8eHama Kame2opusi —
C OYeHKa no CRpasedIusa CMouHOCm npes opyaus 6ceobxsamer 00X00 (3a HAKOU Obl208U
u xanumanosu uncmpymenmu). @asa 2 Cuemo8oOHO OMUUMAHE HA XEONCUPAHEMO — 3a
yenma e npuema Hosa 2nasa Kem MCDPO 9, ¢ koamo ce 6wsedcoa HO8 Mooden 3d
CUEMOBOOHO OMYUMAHE HA XeONCUPAHemo, KOUmO NO380J6d  NOCLE008AMENHO U
YAIOCIMHO OMPA3A6aHe HA 6CUYKU (QUHAHCOBU U HEPUHAHCOBU DUCKOBU EKCNO3UYUU,
obekm Ha onepayuu no Xxeodcupane, u om oOpyea — No-000po npedcmassiHe HA
Oetinocmume RO YNPAgIeHUe HA PUCKA 868 PUHAHCO8UME OmMYemu, 0CODEeHO HA 8PB3KAMA
umM ¢ xeoocupawume cOeIKu U Ha obxeama u 6uoa OOKYMeHmayus, Koamo 0a ce
usnonzea. Covwo maka ca RNOOOOpeHU  UBUCKBAHUSAMA KbM — CHpYKmypamd,
CHOBPIHCAHUEMO U NO00X00ad HA NPeOCmAasaHe HA ONO0BECMABAHUAMA NO XeONHCUPAHEMO.
Jonvanumenno, 8v6edena e onyusma OMYUMAHEMO HA NpOMeHume 6 CHpasedIusama
CMoOUHOCm Ha cobcmeeHume 0vba208e, OYEHABAHU NO CHPABEOIUBA CHIOUHOCH Nnpe3

neuwarbama uiu 3aey6ama, HO 6 Yacmma, ()'bJZJfCGIMCZ Ce Ha NnpomMeHu 6 Kadecmeomo Ha
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cobcmeenama KpeOumocnocoOHOCm Ha Opyjcecmeomo, 0a ce npedcmass 6 Opyaus
6ceobxeamen 00xo0 emecmo 6 neuanbama uiu sazyoama. Ilpeonpusmus, npunazawju
MCC 39, we moeam oa npuemam Kamo NOIUMUKA MA3U ONYUs, A CbWO MAKd, me uje
Mozam 0a npodvadcam 0a Npunaam U3UCKEAHUAMA 3d CYemO80OHOMO OMuUmMaHne Ha
Xeodicupane Ha CNPAGeOIUBa CHOUHOCM HA JUX8EHA eKCHO3UYUS CNoped UUCKEAHUAMA
Ha MCC 39, dopu u cneo xamo MCDPO 9 enese ¢ cuna. @aza 3 Memodonoeus Ha
onpeodenane Ha 00e3yeHKAma - NPOMAHAMA npeondzda NPUlodCceHue Ha mooena Ha
,ouakgana 3azyboa’. Cwveracho mo3u Mooel BCUYKU OUAKB8AHU 3a2yOu Ha eOuH
amopmusupyem @QUHAHCO8 UHCMPYMEHm (aKmue) ce npusHaeam HA Mpu emanu, 8
3a8UcCUMOCm Om NpOMAHAMA HA KpPeOUMmHOMO MYy Kauecmeo, d He camMo npu
USBKPUCMATU3UPAHEMO Ha cvbOumue, kakmo e 8 cecawnus modenr no MCC 39. Tpume
emanu ca: npu NbPEOHAYATHOMO NPUSHABAHE HA (PUHAHCOBUS aKMus — obe3yeHKa 3a 12-
Meceuer nepuoo U 3a Yeaus HCUBOM Ha AKMUeA, U CbOMEENHO - NPU HACMBNEAHEMO HA
gaxmuuecka obesyenka. Te onpedenam u kax oa ce usmepsam 3a2youme om obe3yeHKa u
pecn. npunazanemo Ha eqhekmusHUs TUX8eH NPOYEHN. ;

e MCO®O 7 (mpomenen) DunaHcoBH wuHCTpyMeHTH: OMNOBECTABAHUSA — OTHOCHO
00JIEKYCHHETO 3a TPEH3YMCICHHETO Ha CPAaBHUTENHH TEPHOAM M CBBP3aHUTE C TIIX
omoBecTsiBaHUS Opu mpuiaaraHeto Ha MCPO 9 (B cuia 3a TOAWIIHM TEPHOAU OT
01.01.2018 r. - ve e mpuer ot EK). Tasu npomsna e ceéwvpzana ¢ s6veexcoane Ha
obnieKueHUe OMHOCHO HeobXO0UMOCmMma Om NpeusyucieHue Ha CPAGHUMeTHume
Qunancosu omuemu U BLIMONCHOCMING 3d NPeOOCMABAHE HA MOOUDUYUPAHU
onosecmasanus npu npemunasanemo om MCC 39 kom MCDO 9 (kocamo mosa ce ciyyu)
cnoped oamama Ha npuideaHe HA CMAHOAPMA OMm OPYHCECMEOmMo U Oaiu mo u3oupa

onyuama 0a npeusquciu nPpeoxooHu nepuoou,

¢ MC®O 10 (mpomenen) Konconmunupanu ¢unancoBu otduetn 1 MCC 28 (nmpomeHeH)
WHBecTuuy B aCOUMUPaHN U CbBMECTHHU HPEAIIPUATHS - OTHOCHO MpOoAax0a MM BHOCKA
Ha aKTUBU MEXAY MHBECTUTOP M HETOBO ACOLMHUPAHO WM CHBMECTHO HpeAnpusrue (B
cuia 3a rogumHy nepuoau ot 01.01.2016 r. — otnoxkena npoueaypa no npuemane ot EK
3a HeompeJesieH Nepuox). Tasu npomaHa 6b3HUKEA 6b8 6PB3KA HENOCIe008amMenHOCH
medncoy usuckeanuama u npagunama Ha MCPO 10 u na MCC 28 (pesusupan 2011 2.) 6
caydaume HA MPAH3aKyuu Om UHBECMUMOP KbM HE2080 ACOYUUPAHO UMU CHEMECHIHO
Opyocecmeo. C Hesi OCHOBHO ce MNOACHABA, Ye NpUu MPAH3aKyuume, KOUMO HO
CcvOBPIICAnUe ca NpooaxscoOa Ui BHOCKA HA CLbEKYRHOCH OM AKMUBU, HO He ca YALOCHEH

busHec — neuanbama uau 3a2yoama ce NPU3HABA YACMUYHO CAMO 00 pasmepa Ha 0end Ha
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Hecevbp3aHume UHBECMUMOPU, a 8 CAydaume, K02amo mMpaH3aKyuume no Cbuecmeo cd
npooadicba unu 6HOCKA Ha aKkmueu, koumo ca oOusnec no cmucvia Ha MCDO 3 —

neuanibama uaiu 3aey6ama ce npusnasa usysino,

e MC®O 16 Jluzuaru (B cuia 3a rogumran nepuoan ot 01.01.2019 1. - ve e npuet ot EK).
To3u cmanoapm e ¢ uzysano npomenena kouwyenyus. Toil 6vgexcoa HOGU NPUHYUNU 3a
npusHasaue, UsMepeane U npeoCmassaHe Ha AU3UHea upe3 Halazame Ha HO8 MOOel C yell
0a ocueypu no-00Cmo8epHO U A0eK8AMHO NPeOCmassiHe HA me3u COeIKU KAKmo 3d
JUBUHRONONYUAmMesl, maka u 3a auzuneooamensi. Cmanoapmovm wje 3amMenu Oelcmeauyus
0o mo3u momenm cmanoapm 3a auzunea - MCC 17. a) Bodewusm npunyun na Ho8Us
cmaHoapm e 8b8edcOaHemo HaA eOHOMUNEH MoOel HA CYemOB80OHO mMpemupane Hd
JU3UHeA  NPU  JTUBUHSONOTYYAMenume - 3a  6CUYKU  JIUSUH208U  002080pU  C
npoovINCUMENTHOCH Om nogewe om 12 meceya we ce npusHasa akmus noo gopmama Ha
,Ipaeo Ha noazeame’, KOUMO wje ce AMOPMU3UPA 34 Nepuooa Ha 002080pa, U
PECneKmusHO, e ce omuuma (UHAHCO8 NACUE 3d 3A0BIICEHUEHO N0 me3u 002080pU.
Tosa e u cvuecmeenama NPOMAHA 6 HPU MeKywama OmuemHa npakmukda. 3a
KPAMKOCPOUHU WU HA MHO20 HUCKA YeHa MU3UHeU ce 0ONYCKA UKTIOYEeHUe U 3ana3eane
Ha npaxmuxama, 6) [lpu nusuneooamenume He OU UMANO CHUECEEHU NPOMEHU U me
OUxXa nPOOBINCUIU OQ OMYUMAM JU3UHSUmMe No no0oduemo Ha cmapus cmarnoapm MCC
17 — xamo onepamusnu u Qunarcosu. JJokoikomo Hogusim cmanoapm 0aea no-ysio0CmHa
KOHYenyusi, eOuH no-noopodeH aHaiu3 Ha YCI08USMA HA 002080pume ciedséd 0a ce
HAnpasu u om MAXHA CMPAHa U € 6b3MONCHO U Npu max (Iusuneooamenume) 0a
HACMBNAM OCHOBAHUSL 30 NPEKNACUPUKAYUsL HA onpedereHl Tu3uHeo8u coeaxu. Hoguam

cmaHdapm U3UCKBa pasupsaeane Ha onosecmssanusima,

e MCC 12 (npomenen) /lanbuu BbpXy A0xoAa (B cuiia 3a TOJUIIHMA NEPUOH, 3al0YBAIIN
Ha wiu cien 01.01.2017 r. — ve nmpuet ot EK) - npuzHaBaHeTo Ha OTCPOYEHH JAHBUYHU
aKTHUBU 3a Hepean3upaHu 3aryou. Tasu npomana noscHaeéa omcpodenume OaHbYU npu
cnyuaume, KO2amo aKmMue ce OYeHA8d NO CHPAGeOausd CMOUHOCM U OYeHKAmda no
CNpaseonusa CMouHOCm e no-Hucka om Oawvunama 6asza. Ymounenuemo exmousa: a)
BDEMEHHU DA3IUKU 6b3HUKEAM HE3A8UCUMO Oau OANAHCO8AMA CMOUHOCM HA AKMU8A
NO-HUCKA OM OaHbYHAmMa My OCHO84d, 0) CbOmMEemHOmMO npeonpusmue O6u mpabeaio oa
npeyeHu npu onpeoenaHemo Ha ceoume Ovoewu OaHvYHU neuanou 0anu Ou Mo2uo oa
npucnaoa no-207AMa Cyma om OanaHco8ama CMoOUHOCH HA AKMueéa Uiy He;, 8) ako
cnopeo OaHbYHOMO 3aKOHOOAMENCMEO UMA 02PAHUYEHUs 30 U3NON36AHEMO HA OAHbYHU

}’lell(l]l6u, cpewy Koumo mooce 0a ce 6b3CMAaAHO8A6am OHPE()BJZEHM omcpovernu OaHbYHU
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akmueu , mo npe2iedvm U OYEeHKAMA Ha 6b3CMAHOBA6AHEMO HA OMCPOHeHUme OaHbYHU
akmueu mpsaoea 0a bvOe HaNPaseHa 6 KOMOUHAYUL ¢ OCMAHAAUME OMCPOYEHU OAHBYHU
akmueu om Cowus 6ud;, U 2) HAMANeHUAMd 3d OAHBYHU Yelu, 6 pe3yImam om
06pamHomo NposieIeHUe HA OMCPOHEeHU OAHBYHIU AKMUBU, Ce UZKIOU8AM OM NPOSHO3AMd
Ha 6voewume OaHbYHU NEYaidU, UNOA36AHIU 30 OYEHKA HA HA 6b3CMAHOGUMOCIMIMA HA

me3u aKmusu,

o MC®O 2 (mpomenen) [lnaniane Ha 0a3ara Ha akIMKM — MOSCHEHUS (B CHJIa 33 TOJAUIITHH
nepuoan ot 01.01.2018 r. — ue e npuet ot EK). Tesu nosacnenua ymounsgam creonomo.
(a) mpemuparemo Ha YclO8UAMA, C8bP3AHU C Npudobusane Ha Oe3yCl08HU NPABa Npu
OyeHKama u OMUUMAHEeMO HA COelKU C Nlawane Ha 6a3ama HA aKyuu, YpelcoaHu ¢
napuunu cpeocmea; (6) nooxo0 3a KiacuuKkayus Ha CNOpasyMeHusma 3a niaujaHe Ha
bazama Ha aKyuu ¢ eleMeHmu Ha HemeH CeMbIAMEHM 3a yeaume Ha YObPicane Ha TU4eH
0auvK Ha auyama om camomo npeonpusmue (nod ¢opmama HA UHCMPYMEHMU Ha
CcOOCMEEHUsT KANUMAT) — 8bEENCOAHE HA UKTIOHEeHUE OM 0OWOMO NPABUIO 34 NOCMUSAHE
HA NPAKmMu4ecKo YieCHeHue mesu mpan3aKyuu 0a ce Kiacuguyupam, maxa Kakmo wsixa
da ce omuemam Oe3 ONYUAMA 30 HEMeH CeMbIMeHm,; U (8) HOBO NPAGUNLO 3d OMYUMAHE
npu MOOUpUKAyuU HA YCIo8UAmMA HA MPAH3AKYUU 34 Niawane Ha 06a3ama Ha aKyuu,
VpeHcOanu ¢ NapuyHU cpedcmed KoM akyul, ypercoanu upe3 uz0asane na UHCmpymeHmu

Ha cobecmeenus KanumaJii,

e Jlonobpenuss B MCOO Lukba 2014-2016 (M. nexemBpu 2016 r.) - mogobpenuss B MCDO
12 (B cuna 3a roaumau nepuoau ot 01.01.2017 r. — we e npuet ot EK), MCDO 1 u MCC
28 (B cuna 3a romumuu nepuoau ot 01.01.2018 r. — ne ca mpuetn ot EK). Tesu
NO00OpeHUs 6HACAM YACMUYHU NPOMEHU U peoaKyuu 6 CbOmeemuume cCmanoapmu,
OCHOBHO C Yel 0a NPeMaxHam CvbWecmsy8auya Henocie008amenrHocm Uil HesaCcCHOmu 6
NPUNONCEHUEMO HA NPAGUIAMA U UBUCKBAHUAMA HA OMOEIHUME CIMAHOapmu, KaKkmo u 0a
ce gHece no-npeyusna mepmunono2usi Ha nouamus. OCHOBHO NPOMEHUMe ca HACO4eHU KoM
cnedHume 0OeKmu Uiy onepayuu: a) 06xeamvm U USUCKEAHUANA KbM ONOBECHABAHEMO
no MC®O 12 ca eamudnu u 3a opyicecmea, xracuguyupanu no peoa MCDPO kamo
Ovpoicanu 3a npooadicoa, 3a pasnpeoeieHue Ui Kamo npeycmaHoseHu oenHocmu; 0)
omMeHsAHe HA HAKOU u3Kmiouenus 3a npuraeare Ha MCDO 1; u 8) uzbopvm Ha gonooge 3a
PUCKO8 Kanuman uiu Opyeu NoOOOHU Npeonpusmus OMHOCHO OYEHKAMA HA MexHume
yuacmusi 6 ACOYUUPAHU UNU CLEMECMHU OpPYIHCeCN8a HO CHpageoduda CmMoUuHOCm 6
neyanbama uau 3azybama, Koumo uzoop modxce oa 6voe npasen Ha 6a3a UHOUBUOYATHA

uHeecmuyus, npu nvpeoravainomo i npuznasane (MCC 28);

16



MOMMHA KPEIIOCT A/l
MNPUJIOXKEHUSA KbM ®UHAHCOBA OTYET 3A HIECTMECEYHUETO HA 2017 roquna

e MCC 40 (mpomeHeH) — IHBECTHIIMOHHN UMOTH — OTHOCHO TpaHCGhEpH Ha HHBECTUITHOHHH
UMOTH (B cmita 3a rogutrau epuoan oT 01.07.2018 1. — ve e puet ot EK). Tasu npomsana
e C8bp3aHa ¢ NpedocmaesHe HA OONBLIHUMEIHO HOSCHEHUe OMHOCHO YCLOBUSMA U
Kpumepuume, KOUmMo OONYCKam Mpancgep KoM U Om Kamezopusi , UHEECIMUYUOHHU
umomu”. Owe no-cneyuanto, Koeamo obexmvm Ha mpaucgep ca cepadu 8 Cmpoelc npu
cmana Ha ynompebama um. Taxusa mpancgepu ca 6b3MONCHU U NO3BONEHU, CAMO KO2AMO
Ca UBNBIHEHU UIU PECH. KO2AMO Gede He Ca UNBIHeHU Kpumepuume u oehuHuyusma 3a
UHBECUYUOHHU UMOMU — M02A8a Ce Npuema, ye ca Haauye 00KA3ameacmea 3a cCMaHama
Ha ynompebama um. Ilpomana 6 HamepeHuama Uiy niaHoseme Ha pbKo8OOCMEOMO He ce

cuumam 3a 00Ka3ameicmeo 3a NPOMAHA.

(DUHAHCOBUAT OTYET HA JIPY)KECTBOTO € M3TOTBEH Ha 0a3a Ha MCTOpUYECKATa [IeHA C M3KIIIOUeHHE
Ha UMOTHUTE, MAIIMHUTE U 000PYIBAHETO, KOUTO Ca OIICHEHH T10 PEOIICHeHA CTOHHOCT.

JpykecTBOTO BOJIM CBOWUTE CUETOBOJHU perucTpu B Obirapcku e (BGN), koiiTo mpuema xaTo
HEeroBa OTYETHA BaJyTa 3a MpeJCTaBsiHe. JJaHHUTE B OTYETA M MPWJIOKEHUATA KbM HETO Ca MPEACTaBEHH B
XWIS/IM JIEBa, OCBEH aKO HEIIO APYTro U3PUYHO HE € YKa3aHo.

IMpencraBsHeTo Ha (UHAHCOB OTYET CHINIACHO MEXIYHApOIHUTE CTaHIApTH 32 (UHAHCOBH
OTYETH M3MCKBA PHKOBOJICTBOTO JIa HAIIPaBH HAW-100pH IPUOIM3UTEITHH OICHKH, HAYUCIICHUS U Pa3yMHO
00OCHOBaHU TPEAMONIOKECHUS, KOUTO OKa3BaT e()EeKT BHPXY OTUETCHUTC CTOMHOCTH HAa AKTHBHTE W
MacUBUTE, HA MPUXOAUTE U PA3XOJUTE, U HAa OMOBECTIBAHETO HA YCJIOBHHM B3E€MaHUS U 3aJb/DKCHUS KbM
Jatata Ha oTdeTa. Te3u NPHONM3HTENHU OLEHKH, HAYHCICHUS W TIPEANOJIONKECHUS ca OCHOBAaHH Ha
uHpopMaIuATa, KOSITO € HaJWYHA KbM Jarata Ha (DMHAHCOBHMS OTYET, TMOPaAUd KOETO OBICIIUTE

q)aKTI/ILIGCKI/I pe3yiaTraTtu Ouxa MOTIIIH Ja 6’BZ[aT pa3jaIn4Hu OT TAX.

2.2. Cpasnumennu oannu

Jpy>ecTBOTO Tpe/ICTaBs CpaBHUTEIHA HHPOPMAIIUS B TO3H (PMHAHCOB OTYET 3a €[HA MPEIX0IHA
roauHa. Korato € He00X0IMMO, CPaBHUTEIHUTE JaHHH Cce peKiIacupuuupar (M Npenu3vncIisaBar), 3a ja ce

MOCTUTHEC ChIIOCTABUMOCT CIIPAMO IMPOMEHHU B NPCACTABAHCTO B TCKYIIlaTa r'OAUHA.

2.3. DyHKUUOHAIHA 64IVMA U NPU3HABAHE HA KYPCOBU PA3JIUKU

OyHKIMOHAJIHA M OTYETHA BalyTa HA MpEACTaBsHE HAa (DUHAHCOBHUS OTYET Ha APYKECTBOTO €
ObarapckusT JeB. JIeBsT e puxcupan no 3akona 3a BHb kbMm eBpoto B crotHOmenne BGN 1.95583:EUR 1.
[Ipy mBpBOHAuanHO MpU3HABaHE, ClEJNKa B UYYKAECTpaHHa BalyTa Ce 3allicBa BbB
(hyHKIIMOHATHATa BalyTa, KaTO KbM CyMaTa B UyXJECTpaHHA BajyTa ce mpuijara oOOMEHHUST Kypc KbM
MOMEHTa Ha chenkaTa WiM omnepauusra. [lapuunute cpencTBa, B3eMaHUSITa M 3aIbJDKEHUSTA, KaTo
MOHETApHU OTYETHU O6CKTI/I, JACHOMHWHHUPpAHU B 9YyXXJACCTPaHHA BaJlyTa C€ OTYUTAT BbB Q)YHKHI/IOHaHHaTa

BaJlyTa KaTo ce mpuiara OOMeHHMAT Kypc, mybnukyBaH oTr BHDB 3a mocnegnus paboten neH Ha
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cpoTBeTHUS Mecell. KbM 30 roHM Te ce OleHsSBaT B OBITapCKU JICBA, KATO CE M3MO0JI3Ba 3aKIIOYNTCITHUST
obmeneH kypc Ha bHB.

Hemonerapaute oTueTHM OOEKTH B OT4YeTa 3a (UHAHCOBOTO CBCTOSIHHE, IbPBOHAYAIHO
JCHOMHHUPaHU B Yy)XKJECTpaHHA BalyTa, C€ OTYHTAT BHB (PDYHKI[MOHAIIHATA BalyTa KaTo Ce Tpuiara
HUCTOPUYECKHUAT OOMEHEH Kypc KbM JaTaTa Ha OIepalusaTa M IOCIeNBallo He Ce MPEOLCHSABAT MO
3aKITIOYHTENICH KYpC.

EdexTure oT KypcoBUTE pa3iMKH, CBBP3aHH C YPEXKIAHETO HA CIEIKH B Uy>KAECCTpaHHA BaIyTa,
WA OTYMTAHETO Ha CJICNIKU B UyXKJECTpaHHA BalyTa 10 KYpPCOBE, KOUTO Ca Pa3IMYHU OT TE3H, 10 KOUTO
M'bPBOHAYATIHO Cca OWJIM TPHU3HATH, C€ TPETHUpaT B OTYETa 3a BceoOXBAaTHUs NOXOi (B medandaTa WM
3ary0aTa 3a mepuojia) KaTo TEeKYIIH MPUXOAW M Pa3sXOoAd KbM “IpyrH Aoxoaw/(3aryOu) oT merHOCTTa”,

HCTHO.

2.4. IlIpuxoou
[IpuxoauTe B IpyKECTBOTO Ce MPHU3HABAT HA 0a3a MPUHIIMIIA 32 HAYKMCISIBAHE U JIO CTETEHTA, 10

KOSITO CTOIIAHCKUTE U3roau ce HpI/IILO6I/IBaT OT APYKECTBOTO U JOKOJIKOTO IMPUXOAUTEC MOraT HaJACIKIHO Aa
CE U3MEPHIT.

[Tpu nponaxxOure Ha MPOAYKIHUS, CTOKH M MaTepHali MIPUXOANUTE Ce MPHU3HABAT, KOTaTO BCHYKU
CBIECTBEHHU PHCKOBE U TOJI3H OT COOCTBEHOCTTA HA CTOKUTE IPEMHHABAT Yy KyIyBaya.

IIpu npenocTaBsHETO Ha YCIYTd, IPUXOJUTE C€ IIPU3HABAT, OTYUTANKU €Tala HA 3aBbPIICHOCT HA
clerkara KbM JaraTa Ha oTdeTa 3a (JMHAHCOBOTO CHCTOSHHE, aKO TO3W €Tall MOXKe Ja Oblie HaleKTHO
M3MEPEH, KaKTO U Pa3Xx0JIUTe, U3BHPIICHH 10 Ce/IKaTa U Pa3X0IUTe 3a MPUKIIOUBAHETO H.

[Ipuxoaute ce oleHsABAT Ha 0a3a CIpaBeAMBaTa IICHA HAa MPOJAJCHUTE TPOIYKIUS, CTOKH U
YCIIyTH, HETHO OT KOCBEHHU JaHbIM (AKIM3 M JaHBK J00aBeHAa CTOHHOCT) U MPEIO0CTaBeHHU OTCTBHIKU W
pabatu.

TonyJyeHu MUXBY MO Pa3IIANIATEIIHA CMETKU C€ MPEJICTABIT B OTYETa 332 BCEOOXBATHUSA J0X0/ (B
nevanbara WM 3arybara 3a neprojia) KbM “JIpyru g0xoau/(3ary0ou) oT JeiiHoOCTTa”, HETHO.

IMpr nponmaxOu Ha wW3MIIANIaHE, MPHUXOJABT CE TPU3HABA Ha Jarata Ha mnpojaxbdara 06e3

WHKOPIIOPUPAHUTE JINXBU.

2.5. Pazxoou

Pazxogure B OpyKeCcTBOTO ce Npu3HaBaT B MOMEHTAa Ha TIXHOTO BBb3HMKBaHE M Ha 0aza
MPUHLMIIUTE HAa HAYMUCISABAHE M CBHIOCTABUMOCT, HO CaMO JOKOJIKOTO TOCIEAHOTO HE BOIH [0
MPU3HABAHETO Ha OTYETHU OOEKTH 3a aKTMBU WJIM NACHBH, KOUTO HE OTTOBapsT Ha OINpEAeTCHUATa 3a
TakuBa chriacHo MCPO 1 KOHIENTyaTHUTA PaMKa KbM THX.

Pazxoaure 3a ObleImn NepruoOaM Ce OTJIAaraT 3a MPU3HAaBaHE KaTo TEKYI Pa3Xxo[ 3a Mepuoja, npes3
KOWTO JOTOBOPHTE 33 KOUTO CE€ OTHACST, CE M3ITBIIHABAT.

DuUHAHCOBUTE Pa3XOJH ce MPEACTaBAT OTIEIHO B OTYETa 32 BCEOOXBATHHS A0X0X (B medanbaTta
WM 3ary0aTa 3a MepHo/a) M Ce ChCTOAT OT: Pa3XO0JH 3a JIUXBH IO MOTyYeHH 3aeMH, OAHKOBH TaKCH I10

34€MH U rapaHliud, JIMXBU 110 q)HHaHCOB JIN3UHT.

18



MOMMHA KPEIIOCT A/l
MNPUJIOXKEHUSA KbM ®UHAHCOBA OTYET 3A HIECTMECEYHUETO HA 2017 roquna

2.6. Umomu, mawiunu u od6opyosane

Hmotute, MammmHUTE U 000pYyABAHETO (ABATOTPAHHHA MaTepUaIHU aKTHBHU) Ca MPEICTABEHU I10:

o IIpEOLICHEHa CTOMHOCT, HAMaJIeHa C HAaTPyIaHaTa aMOPTU3ANNUs U 3ary0uTe OT 00e3IIeHKa 3a 3eMH,
CTrpajy ¥ MallHU ¥ 000py/IBaHe;

e TIO ce0eCTOWHOCT HaMalleHa C HaTpylaHaTa aMOpTH3alMs M 3aryomre OT o0e3leHKa 3a

OCTaHAJIUTE OBJIT OTpaﬁHH MaTCpUuaiHi aKTHUBU (CTOHaHCKI/I HWHBCHTAp, TPAHCIOPTHU CPEACTBA U

IpYyTH).

ITvpeonauanno npuooousane

[Ipu mppBOHAYAIHO MPUIOOMBAHE HMOTHUTE, MAIIMHATE U 000PYBAHETO C€ OLEHSBAT MO LIeHa Ha
npunoOruBaHe (ce0eCTOWHOCT), KOSITO BKIIOYBA MOKYITHATA II€HA, MUTHHYECKUTE TAKCH M BCUYKH JIPYTH
MpeKH pa3xolu, HeoOXOAWMH 3a TPUBEKIAHE HA aKTHBa B pabOTHO chcTosHME. IIpekuTte pasxomu
OCHOBHO Ca: Pa3Xxogy 3a MOJArOTOBKAa Ha 00EKTa, pa3xXxogu 3a I'bpPBOHAYalHA JOCTAaBKa M 00paboTka,
pa3xoauTe 32 MOHTaXK, Pa3XOAH 32 XOHOPapH Ha JIMIIA, CBBP3aHH C MPOEKTa, HEBh3CTAHOBICMHU JaHBIH U
ap.

[Tpu npupobrBaHe Ha UMOTH, MAIIMHA U 00OpYy/ABaHE MPH YCIOBUATA HA PAa3CPOUYCHO IUIAlIaHE,
MOKYIIHATa [IeHA € CKBMBAJCHTHA HA CEralrHaTa CTOMHOCT Ha 3abJDKCHHETO, TUCKOHTHPaHO Ha 0a3a Ha
JIMXBECHOTO PAaBHUIIC 1O NPHUBJICUCHUTEC OT APYKCCTBOTO KPEAUTHU PECYPCU C aHAJIOTHUYCH MATypUTCT U
IpeJHa3HaYCHuE.

JpyxecTBOTO € ompenenuiao cToiHocTeH mnpar oT 500 JB., MoJ KOWTO NPUIOOUTHTE aKTHBH
HE3aBUCHMO, Y€ IIPUTEIKABAT XapaKTEePUCTUKATa HA ABJITOTPACH aKTUB, CE U3IIMCBAT KAaTO TEKYI pa3xon B

MOMCHTA Ha HpI/I,Z[O6I/IBaHeTO M.

Ilocneosawo ouensnsane

N30paHusT OT apy’KeCcTBOTO IMOAXO/] 3a MOoC/eIBala 0alaHCoBa OIIEHKAa Ha UMOTHUTE, CTPAJIUTE U
MalrHATE ¥ 000pYyIBAaHETO € MojieNia Ha mpeolieHeHara ctoiHocT mo MCC 16 — mpeorieHeHa CTORHOCT,
HaMaJicHa C TOCJIEIBAI0 HAYMCICHUTE aMOPTH3allMd W HATPyMaHUTE 3ary0M OT oO0e3lleHKa, a 3a
CTOTIAHCKM WHBEHTAp, TPAaHCIOPTHH CpEICTBA W JPYrM — MoOjela Ha ce0ecTOHHOCTTa — IeHa Ha
npuo0vBaHe, HAMaJeHa C HATPYIIAHUTE aMOPTHU3AI[MK U 3aryOu OT 00€3IICHKa.

[IpeorieHka Ha UMOTHUTE, CTPAUTE M MAIIMHUTE W OOOPYIBAHETO € MPHETO Jia C€ M3BBPIIBA OT
JUIEH3UPAHU OIEHUTETN 00MYaiHO Ha mepuoA oT 5 roauHu. Koraro TsaxHara cnpaBeasinBa CTOMHOCT ce
MIPOMEHSI CHILECTBEHO HA MO-KPATKU UHTEPBAIIA OT BpeMe, IIPEOLIEHKAaTa MOXKE /1a C€ U3BbPIIIBA O-4YECTO.

TakaBa IAJIOCTHA NPEOLEHKA € U3BbPIICHA C ITOMOIITa Ha HE3aBUCUM JIMICH3WPAH OUCHUTEII KbM

31.12.2016 1.

IHlocneosauu pasxoou
Pa3xomuTte 3a peMOHTH M MOJAPBAKKA C€ MPU3HABAT 3a TEKYyIIM B IMEpUOAA, MPE3 KOWTO ca
HarpaBeHU. M3BBpIICHN MOCIIEIBAIN Pa3X0aH, CBhP3aHU ¢ UMOTH, MAITUHU M 000py/IBaHe, KOUTO UMaT

XapakKTep Ha MnNoAMsAHa Ha OIPCACJICHU BB3JIOBU YaCTU W arperatu, WIA Ha Hpeyc’[‘pOﬁCTBO n
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PCKOHCTPYKIUA, CC KAIIUTATIU3UPAT KbM OajaHCcOBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB U CE mpepasricikia
OCTAaThbYHUA MY IOJIE3CH JXMBOT KbM JlaTaTa Ha KallUTaJIU3a1usl. C’bH_ICBpeMeHHO, HEaMOpTHU3HUpaHaTa 4acT
Ha 3aMEHCHHUTE KOMIIOHEHTH C€ HM3IIHCBAa OT OallaHCcOoBaTa CTOMHOCT HAa AKTHBUTE U CE Impu3sHaBa B

TEKYIUTE Pa3X0JIH 3a TIEPHOIa Ha MIPEyCTPOMCTBOTO.

Memoou na amopmu3zayus

Jpy>KecTBOTO M3IOJI3BA JIMHECH METO Ha aMOPTH3aLMsI HA IMOTUTE, MAIIMHUTE U 00OPYABAaHETO.
AMOPTH3MpPaHETO Ha aKTHBUTE 3all0yuBa, KOraTo T€ ca Ha Pa3loJIoOKeHHE 3a ymnoTpeba. 3emsaTa He ce
amoptusupa. [lone3HuAT KHUBOT 1O IPyNU aKTUBH € CbOOpa3eH ¢ PU3MYECKOTO M3HOCBaHe, crienudukara
Ha 000pyIBaHETO, OBACLINTE HAMEPEHU 32 yIIoTpeda U C MPEIoIaraéMoTO MOPATHO OCTapsIBaHe.

CpOKBT Ha TOJHOCT IO TPYITH aKTHUBH € KaKTO CIIEBa:

e crpaau — 30-80 .5

® MaIlliHU, ChOPHKEHU U 00opynBane — 2-251.;

® TPaHCIOPTHH cpeacTBa —4-17 1.

® CTOTIaHCKHW MHBEeHTap — /-11T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3EH JKUBOT HA IBITOTPAHUTE aKTHBU C€ MPETJICKIAT B Kpasi Ha
BCCKHM OTYCTCH NEpHUOA U NIPHU YCTAHOBABAHC Ha 3HAYUTCIIHU OTKIIOHCHHA CIIPAMO 6LI[€'HII/ITC O4YaKBaHHUA

3a CpOKa Ha MU3IIO0JI3BAHETO HAa aKTUBUTE, CHIIUAT CE€ KOPUTHUPA NEPCIICKTUBHO.

Obe3yenka Ha akmueu

BanaHcoBuTe CTOMHOCTM HAa MMOTHTE, MAIIUHUTE W OOOPYABAHETO MOIJICIKAT HA Mperyien 3a
o0e3lleHKa, KOTaTo ca HalWIEe CHOUTHS WM TNPOMEHH B OOCTOATENCTBAaTa, KOWTO IIOKa3Bar, 4e
OajlaHcoBaTa CTOWHOCT OM MOIJIa Jia Ce OTJMYaBa TPAHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO ca
HaJIMIIe TaKWBa WHAMKATOPH, Ye MPUOIM3UTEIHO OIpe/ielieHaTa Bh3CTAHOBUMA CTOWHOCT € IMO-HUCKA OT
TsAXHaTa 0ajlaHCOBa CTOMHOCT, TO TOCJEAHATA C€ W3IMHUCBA JI0 BH3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE.
Bb3craHoBMMara CTOMHOCT HAa WMMOTHTE, MAIIMHATE W OOOpPYABAHETO € TI0-BUCOKAaTa OT JBETE:
CrpaBe/JIMBa CTOMHOCT 0e3 pa3xoad 3a MpoAax0Oa WM CTOHHOCT MpH ynoTpeba. 3a ompeneNsHeTO Ha
CTOWHOCTTA TMpH ymoTpeda Ha aKTHBHUTE OBJCIIMTE MApPUYHH TOTOIM CE€ TUCKOHTHPAT IO TAXHATa
HACTOSAIIAa CTOWHOCT KaTO C€ Mpwiara JIMCKOHTOBA HOpPMa NpEeIH JaHBIM, KOSITO OTpa3siBa TEKYIIUTE
MazapHy YCJIOBUS U OLIEHKW Ha BpeMeBaTa CTOWHOCT Ha MapuTe W PUCKOBETE, CeHM(PUIHY 32 CHOTBETHHS
aKkTUB. 3aryourte oT 00e3leHKa Ce OTYMTAT B OTUETA 32 BCEOOXBATHUSA J10X0J (B MeuanbaTa wim 3aryoara
3a TIepro/ia), OCBEH aKo 3a JIaJIeHUs aKTUB He € (OpMUpaH MpeolieHbueH pe3epB. ToraBa obe3IeHKara ce
TPETHPA KaTO HAMaJICHUC Ha TO3U PE3CPB MU CC€ NPCJACTABA B IPYI' KOMIIOHCHTU B OTUCTA 3a BCEOOXBaTHHUS
JIOXOJI, OCBEH aKO TS HE HaJIXBBPJIs HETOBHSI pa3Mep, U HaJBUIICHUETO C€ BKIIIOYBA KAaTO Pa3Xxo]l B OTYETA

3a BCEOOXBATHUS JOXO (B TiedanbaTa Uiy 3ary0ara 3a Iepruoja).
Ileuanou u 3a2you om npooasicoa

HLHFOTpaﬁHHTe MaTr€puaiHi aKTUBU CC€ OTIIMCBAT OT OTUECTA 3a q)HHaHCOBOTO CbhCTOSAHHEC KOIaTo

CC U3BagiAT TpaﬁHO oT yrIOTpe6a 1 HC CC€ OYaKBaT OT TiAX 6’B,I[GH_II/I CTOIIAaHCKH M3roJu Wi C€ mnpoganar.
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[NeyanOure wnm 3ary0uTe OT MPOAKOM HA OTICIHH aKTHBH OT Tpymnara Ha “MMOTH, MAlllUHU H
o0opynBaHe” ce OMpeAeNsIT UYpe3 CPaBHABAHETO HA MPHUXOIUTE OT Mpojakbara m OajaHcoBaTa CTOWHOCT
Ha aKTWBa KbM JlaTata Ha TpoaaxoOara. Te ce mocoyBaT HETHO, KbM “IPYrd J0Xoau/(3arydu) oT
IeifHOCTTa” Ha JWIleBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHHA J0Xoxa (B medanmbara win 3arybara 3a
neprozaa). Yactra oT “TIPeOleHBYHUS PE3epB”’, OTHACAIIA CE 3a MPONAJACHUS aKTHB, CE MPEXBBPIIS

TUPEKTHO KBbM “‘HepasmpeeNieHa meyanoda”.

2.7. Hemamepuannuu akmueu

HemarepuannuTe akTHBU ca MpeICTaBEHH BHB (PMHAHCOBUS OTYET MO IIeHA Ha MPHIOOMBAaHE
(cebecToliHOCT), HAMaJIEHA C HATPyHaHAaTa aMOPTH3AIHA 1 3aryOuTe 0T 00e3IeHKA.

B npykecTBOTO ce mpuiara JIMHEEH METOJA Ha aMOPTH3alusl Ha HeMaTepUaTHUTE aKTHBU IPH
ONpeEseH MOJE3€H KUBOT 3 - 7 FOAUHH.

BanancoBara cToHOCT Ha HEMaTepUATHUTE aKTHBHU MOMAJICKU Ha TIperjie]] 3a 00e3leHKa, KOraTo
ca HaJlWIE CHOWTHA, WU MPOMEHH B OOCTOSTENCTBAaTa, KOUTO MOCOYBAT, Ye OajaHcOBaTa CTOWHOCT OU
MOTJIa Jla Ha/IBHIIaBa Bb3CTAaHOBMMAaTa UM cToiiHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBa KaTro Pas3Xxo]] B
oT4eTa 3a BceoOXBaTHHS JOXO/I (B Ieyadara Win 3aryoara 3a mepruosa).

HemarepuanHuTe akTHBH c€ OTIHCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSHHE KOTATO CE U3BAJAT
TpaifHO OT ymoTpeda W He Ce OYaKBaT OT TIX OBJEIINM CTOMAHCKU M3rOIU WM ce mponanar. [ledandure
WK 3ary0uTe OT MPOJaKOM Ha OTIENIHU aKTHBH OT Tpylara Ha “HeMaTepUaIHUTE aKTUBU CE OMpPEeAessT
Ype3 CpaBHABAHETO Ha MPUXOJUTE OT MpojaxkdaTa M OalaHCOBAaTa CTOMHOCT Ha aKTWBAa KbM JaTaTa Ha
npojaxobara. Te ce moco4yBatr HETHO, KbM “APyru A0X0Au/(3ary0u) OT AeHOCTTa” Ha JUIIeBaTa CTpaHa Ha

oT4eTa 3a BceoOXBaTHHS JOXO/I (B Ieyadara Wiv 3aryoara 3a mepruosa).

2.8. Hneecmuuyuu na paznonodcenue u 3a npooaxcoa

preonaqaﬂno ouensaeamne
H’LpBOHa‘laHHO NHBCCTUIIMUTC BbHB q)HHaHCOBI/I AKTUBU Ha PaslOJIOKCHUC U 3a npoz[a>1<6a ce
IIpu3HaBaT 1O IICHa Ha HpI/I,Z[06I/IBaHe, KOATO € CIipaBe€ajiMBaTa CTOMHOCT Ha BB3HArpaxAcHUETO, KOCTO €

IJIaTCHO, BKIIFOYUTCIHO PA3XOAUTEC 110 HpI/I,Z[O6I/IBaHe, BKJIFOYCHH B MHBCCTHULIMATA.

Ilocneosawio ouensnsane

[IputexaBaHUTE OT IPY>KECTBOTO WHBECTUIINU, CA AKITUH B IPYKECTBA (MAIIIUHCTBEHO YJaCTHE)
U Ca OLIEHEHHU U MIPEJCTaBEHH 10 CeOECTOMHOCT, Thil KAaTO HE CE THPIyBaT Ha AKTUBEH Ma3ap M 3a TIX HiIMa
KOTHPOBKHU HaA IasapHU LEHU, a MPECAIOJIOKCHUATA 3a NPUIIAraHe€TO Ha aJITCPHATUBHU OLUCHBYHHU MCETOIU
ca CBBpP3aHM C BHCOKHM HECHUTYPHOCTH, 3@ Jia C€ JOCTHTHE JO JOCTAThUHO HAJESKIHO OIpENeNsiHE Ha
CIIpaBeJINBAaTa UM CTOMHOCT.

[IpurexaBannte wHBecTHIMH ((QPUHHACOBM AaKTWBM) Ha pasloONIOKEHHWE M 3a mpojaxda ce
Iperyiexaar KbM BCSKa JaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSHHUE U MPH YCTAHOBSIBAHE HA YCIOBUS 32
nepMaHeHTHa 00e3IeHKa, ChIaTa ce OTpa3sBa B B OTUETa 3a BCEOOXBATHUS J0XOJ (B meyandara HiH

3ary0ara 3a nepuoja) KbM cTaTtusi QUHAHCOBH Pa3xo/u.
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IIpu ycraHOBsiBaHE Ha YCIOBHs 3a OOE3IICHKA, ChIIATa C€ OMNpEICNss KaTo pas3iiuka MEKIY
0anmaHcoBaTa CTOMHOCT W BBH3CTAHOBMMATA CTOWHOCT HAa WHBECTHUIMATA W CE OTpa3sBa B oT4yeTa 32
BCeOOXBaTHHUSI TOXO/T (B Ie4anbara WM 3aryoara 3a nepuosa).

[Ipu oTnmcBaHETO HA AKIUH MOPaJM MPOAax0a ce HM3MOJI3Ba METOJBT Ha CPEIHO-TIPETEeriieHa
IIeHa, ONpeielicHa KbM Kpasi Ha Mecella, B KOHTO Ce M3BBPIIIBA OTIHCBAHETO.

Benukn mokynku n mponaxOn Ha wHBECTHIMH ((PUHHACOBM aKTHBH) Ha pas3IONIOKEHHE W 3a
npoaax0a ce Mpu3HABAT Ha JaTaTa Ha THPryBaHe Ha cJeliKaTta, T.€. JaTara, Ha KOATO APYKECTBOTO ce

aHTaXHpa Ja 3aKyImy Uik IpoaaJc aKTUuBa.

2.9. Mamepuaanu 3anacu

MarepuanHuTe 3amacH ca OLCHEHH IO MO-HUCKaTa OT: IIeHa Ha IpuaoOuBaHe (ceGecTOMHOCT) U
HETHATa UM pean3upyeMa CTOHHOCT.

Pasxoaure, KOUTO ce U3BBPIIBAT, 3a Ja JOBEAAT AaJCH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE
¥ MECTOHAXOXJICHHE, Ce BKIIFOUBAT B IIeHATa Ha MpUaoOnBaHe (ce0eCTONHOCTTa), KAKTO CIe/Ba:

® CYPOBHUHHU U MAaTCpUATIM B T'OTOB BHUJ] — BCUYKU JOCTABHU Pa3XOAH, KOUTO BKJIIOYBAT IMOKYyIIHATa
€Ha, BHOCHM MHUTA U TaKCH, TPAHCIIOPTHU Pa3x0oJu, HEBB3CTAHOBACMU JaHbUU U JPYIU pas3sxogu, KOUTO
JOTPHHACST 3a MPUBEKIaHEe HA MATEPUAIUTE B TOTOB 32 TAXHOTO M3IIOJI3BaHE BH/L;

® I'OTOBa MPOAYKIHUA U HE3AaBHPUICHO MPOU3BOACTBO — MNPCKUTEC Pa3Xx0oJu Ha MaTCpUuaInd U Tpyd U
MpUcHazaiaTa ce 4acT OT MPOM3BOJCTBEHUTE HENMPEKH Pa3X0oi NIPH HOPMAIHO HATOBAapeH KalaluTeT Ha
MPOM3BOJICTBEHUTE MOIIHOCTH, C M3KJIIOUYEHHE HAa aJIMHHHCTPATHBHHUTE Pa3XO/H, KYPCOBUTE PA3JIUKU H
pa3xoauTe IO MPUBJICYCHN (PUHAHCOBU PECYPCH.

BkirouBaHeTo Ha TOCTOSIHHHTE OOIIONMPOM3BOJICTBEHH pa3sXxoaud B ceOECTOWHOCTTAa Ha
MIPOM3BEKIAHATA TPOAYKIHA U 1MONTy(padpuKkaTH ce M3BHpIIBa HA 0a3aTa HA HOpMAJICH Kallal|TeT.

[lpy HOpMamHM YCIOBHS Ha NPOW3BOJCTBO M peANn3alvs, HOPMAJIHUAT IPOM3BOJICTBEH
KalaiureT ce OIpesessi OT JIOCTUTHATOTO CPeJHO MPOM3BOJCTBO 3a TPH TOAWHH Ha3all, KaTo ce B3eMa
npeBU/I 3arydaTa Ha KamlaluTeT B pe3ysiTaT Ha IUIAaHWpaHa MOJAPHKKA, OCBEH aKo He ce HalJlojaBar
cpOMTHS M (DaKTH Mpe3 TeKyllaTra rojJnHa, KOWTO Ja HajaraT MpepasriieKIaHeTO Ha Taka OIpeIesIeHHs
KalaiureT, 3a Jla ce OCUTYPU HErOBOTO aJeKBATHO aJallTHpaHe CIpsIMO HAOII0JaBaHUTE TEHJCHIIMU Ha
pa3BHTHE Ha OM3HECA Ha IPYKECTBOTO.

Nzbpanara oT apyskecTBOTO 0aza 3a pasnpeesieHHEeTO Ha MPEKUTE MPOU3BOACTBEHH Pa3X0H IO
NPOJIYKTH € IUTaHOBaTa Ce0ECTOMHOCT Ha MPOM3BEICHATA MPOAYKINS Ha 0a3a HAa KOHKPETHH KOS(DUIINCHTH
3a pa3NTMYHUTE Pa3Xoau 1o B, popMupaHy Ha Oa3zaTa Ha IuTaHoBaTa pabOTHA CTaBKa Ha HUBO apTHKYIL.

IIpu HemocTMrane Ha HOPMANHHUS NPOM3BOACTBEH KalalWTET, CyMaTa Ha IIOCTOSIHHHUTE
OOIIOTPOU3BOJICTBEHN Pa3XOJ, KOATO C€ BKIIOYBAa B MPEKUTE MPOM3BOJCTBEHH pPa3XOJH € paBHA Ha
OTHOCHTEIHHSA AT Ha ACHCTBUTEITHO IOCTUTHATHUS KarnanuTeT. Pasnukara 10 obmara cyma Ha OTYETEHUTE
MOCTOSIHHU OOIIIOTIPOU3BOJICTBEHU Pa3XOJM CE MPH3HABA KAaTO TEKYIl Pa3XxoJ U Ce OTHACS JIUPEKTHO 3a
CMeTKa Ha (DMHAHCOBHSA PE3yJITAT.

IIpu ynorpebara (mpoxaxbaTa) Ha MaTepUANHUTE 3allacH CE€ W3IMOJ3Ba METOJBT Ha CPEIHO-

MpeTeryieHaTa 1eHa (ce0ecTOMHOCT).
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Hernara peanusupyema CTOMHOCT MPEJCTABIISBA MPHOIM3UTEIHO OINpPEIeIeHaTa MPOIaKHA 1IeHa
Ha JaJIeH aKTUB B HOPMAJTHHS XOJ Ha CTOINAHCKA ACHWHOCT, HaMalleHa ¢ MPHOIU3UTEIHO OMPEICIICHUTE
Pa3xo/u 1O TOBBPIIIBAHETO B THPTOBCKH BHJI HA TO3HM aKTHB M MPUOJIU3UTEIHO ONPEACICHUTE Pa3Xxou 3a

peanu3arus.

2.10. Tvpzoecku u Opy2u e3emanus

TBproBekuTe B3eMaHHs C€ MPEACTABAT M OTYUTAT MO CIIpaBeAuBa CTOMHOCT Ha 6a3a CTOHHOCTTa
Ha OpWUTHHAIHO W3Ja/JeHaTa QakTypa (cedecTOMHOCT), HamMaleHa C pa3Mepa Ha oOe3leHKaTa 3a
HecbOMpaeMu cyMH. B ciiyyanTte Ha pa3cpodeHH IUTallaHus HaJ 0OWYaliHUsI KPEeIUTEH CPOK, IPU KOUTO HE
€ TIPEeIBHUJICHO JOMBIHUTEIHO IUIAIIaHe Ha JINXBA WM JIMXBATa 3HAYUTEIHO Ce pa3indaBa OT OOWYaiHUS
Ma3apeH JIMXBEH MPOICHT, B3eMaHUATa Cce OLEHIBAT MbPBOHAYATIHO TI0 TSXHATa CIpaBeAJINBa CTOWHOCT, a
MOCNeABAI0 — IO aMOpPTHU3UpyeMa CTOWHOCT, Cie] MpHCIajaHe Ha HWHKOPIIOpHpaHaTa B TIXHATA
HOMHWHAJTHA CTOWHOCT JIMXBA, ONpe/ielieHa 0 MEeTO/Ia Ha e()eKTUBHATA JINXBA.

[Tpubnm3uTenHaTa OIleHKa 3a 3aryON OT ChbMHHUTEIHH W HECHOUPAeMH B3EMaHHS C€ MTPaBH, KOTaTo
3a cCbOMpaeMoCTTa Ha IsjIaTa cyMa WM 4acT OT Hes ChUISCTBYBa BHCOKa HecUrypHocT. HechOupaemure
B3eMaHHs C€ M3MHCBAT, KOTATO MPAaBHUTE OCHOBAHUS 32 TOBA HACTHIAT. OOE3IeHKaTa Ha B3EMAHUSTA CE
HAYUCIIIBA Ype3 ChOTBETHA KOPECHOHACHTHAa KOPEKTUBHA CMETKa 3a BCEKH BHJ B3eMaHE KbM CTaTHsTA
“Ipyru pa3xonau 3a NeHHOCTTa” Ha JIMIIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHS T0XOJ (B mevandara win

3ary0arta 3a nmepuoja).

2.11. Ilapuunu cpeocmea u napuunu eKeUuea1eHmu

[MapuuHKuTEe CpEeNCTBA W EKBHUBAJICHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, Ppas3IUIalaTeIHATE
CMETKH U KPATKOCPOYHHUTE JEMO3UTH B OAHKH, YHHTO OPUTHHAIEH MAaTYPHUTET € 10 3 Mecela.
3a 1ennTe Ha U3TOTBAHETO HA OTYETA 33 TTAPHYHKUTE TTOTOIIH:

e MAPUYHHTE MOCTHILICHUS OT KJIMEHTH W MApHUYHHUTE TUIAAHUS KbM JTOCTaBUYMIIA Ca MPEICTABCHU
opytHo, ¢ BkitoueH J1JIC (20%);

e JIMXBHUTE IO TOJyYEHH WHBECTHIIMOHHHU KPEIWTH CE BKJIFOYBAT KATO IUTAIIAHMA 3a (DUHAHCOBA
JEHHOCT, a JIMXBUTE, CBBP3aHU C KPEIUTH, OOCIYXKBalllM TEKyllaTa JEWHOCT, CE€ BKIJIIOYBAT B
olepaTUBHA JECHHOCT;

o tuareHusT JJIC nmo Mokynku Ha XBATOTPAHN aKTUBU OT YYXKJAECTPAaHHH JOCTABUYMIIM CE ITOCOYBA
Ha pej “TUTaTeHH JaHbIM’, a IPU J0CTAaBKa Ha JBJITOTPAHM aKTHBH OT CTpaHaTa ce M0CoYBa Ha
pen “ruramaHus KbM JOCTAaBYUIN KHM MapUYHUATE TOTOIM OT ONEepPaTUBHA JEHHOCT, JOKOIKOTO
TOW ydyacTBa M CE€ BB3CTAHOBABA 3a¢JHO M B OINEPATHBHHUTE MOTOLIM HA JPYKECTBOTO 3a

CHOTBETHHS TTepHOJ (MeceT).

2.12. Tvpzoecku u Opy2u 3a0vacenus

TBproBckuTe M APYruTe€ TEKYIIM 3aABDKEHUS CE OTUMTAT MO CTOMHOCTTa Ha OPUTMHAIHUTE
(akTypu (1IeHa Ha IPUIOOMBaHE), KOATO Ce IIpHeMa 3a CIpaBeAJInBaTa CTOWHOCT Ha ClIeNKara | 1e 0bae

n3mjiarcHa B 6’[),[[6]1_[6 cpeily MOJYy4YCHUTC CTOKU M YCIIYI'U. B CJIy4auTe Ha pa3CpOUYCHHU IUIalllaHWUAd Hall
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oonyaitHus KpEAUTCH CPOK, IPHU KOUTO HC € NPCABUICHO JOIMMBJIHUTCIIHO IUIAIAHC HA JINXBA WX JIMXBATa
SHAYUTCIIHO C€ pasjmyaBa OT o0MJaiHUS nmasap€H JIMXBCH IIPOLECHT, 3aAbJDKCHUATA CE€ OLCHABAT
MIbPBOHAYAJIHO IO TAXHATA CIIpaBCJIMBa CTOI>'IHOCT, a nmocjeaBaiio — 1o aMopTUu3npycma CTOI>'IHOCT, CIICQ
npucrnaJjaHe Ha MHKOPIIOpHpaHaTa B TAXHAaTa HOMHHAJIHA CTOMHOCT JIMXBa, OIIPCACIICHA IO METOOdAa Ha

e(peKTI/IBHaTa JINXBa.

2.13. Jluxeonocru 3aemu u Opy2u npugiedenu YuHancoeu pecypcu

Benuku 3aemu u apyru npusiiedeHH (MHAHCOBU PECYpPCH Ca IPEACTaBEHHM MO ceOecTOHHOCT
(HOMHUHaJIHA cyMa), KOSTO C€ MpHeMa 3a CIpaBeAMBa CTOMHOCT Ha MOJIyYE€HOTO IO CAENKaTa, HETHO OT
IIPEKUTE Pa3xOAH, CBBP3aHU C T€3U 3a€MHU U NpHBJeueHH pecypcH. Ciel MbpBOHAYAIHOTO IIPU3HABAHE,
JIUXBOHOCHUTE 3a€MU U JPYTH TPUBIECYEHH PECYpCH, ca MOCIENBAIIO OLEHEHHW IO aMOpTH3UpyeMa
CTOMHOCT, OIpezesieHa Ype3 NMpujlaraHe Ha MeToja Ha eeKTHUBHATA JIUXBAa. AMOPTH3HpYyeMaTa CTOMHOCT
€ M3YHCIIeHa KaTo ca B3€TH MPEIBU] BCUUKH BUIOBE TaKCH, KOMUCUOHHM U JPYTU Pa3xOiH, BKJI. JTUCKOHT
WK IPEMUs, aCOLMUPaHHU ¢ Te3H 3aeMu. [leyanOute u 3aryOuTe ce mpuU3HaBaT B OTYETA 32 JOXOJUTE KAaTO
(hMHAHCOBH NPUXOIU HITH Pa3XO/IH MPe3 NMEPHo/ia Ha aMOPTH3AIUS WITH KOTaTo 3abDKCHHUATA C€ OTIHIIAT
WK peayLupar.

JIMXBOHOCHUTE 3a€MH H APYTH MPHUBJIcUeHH (PUHAHCOBH PECYpPCH ce KIacCUPHUIUPAT KATO TCKYIIH,
OCBEH aKoO U 32 4acTTa OT TsX, 3a KOATO JPY>KECTBOTO MMa OE3yCIIOBHO MPaBO Ja YPEAH 3aIbDKEHUETO CH

B CpOK Haj 12 Mecena oT AataTta Ha GPUHAHCOBHS OTYET.

2.14. JIuzune

Dunancoe 1u3unz

Jluzunzononyuamen

DUHAHCOBUAT JIM3UHT, MPU KOUTO ce TpaHchepupa KbM APYKECTBOTO CHIIECTBEHATA 4acT OT
BCHUYKH PHCKOBE W CTOMAHCKHU TIOJI3M, MPOM3THYALIM OT COOCTBEHOCTTA BBHPXY aKTHBA MOJ| (HUHAHCOB
JIU3UHT, C€ KaluTaJIu3hpa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME HA JIM3MHTOIOJydYaTeNsl KaTo Ce
MPEeCTaBs KaTo UMOTH, MAIIMHK ¥ 00OPYABaHE MOJ JM3UHT 110 [IeHA Ha He3abaBHA MPOoJak0a WITH aKko €
IIO-HUCKaA - II0 ceramHara CTOI>'IHOCT HAa MHUHUMAJIHUTC JIM3UHI'OBU ILJIAIIIAHUWSA. HI/ISI/IHI‘OBI/ITG IJIaniaHus
CHIIBPXKAT B ONPEJACICHO CHOTHOIICHWE (UHAHCOBUSA pasxoi (IMXBaTa) W MPHUMAjamara ce 4acT OT
JIMBUHI'OBOTO 3aJdBbJIDKCHUC (FJ'IaBHI/I]_[a), Taka Y€ HOa C€ IIOCTUTHE IIOCTOSAHCH JINXBCH HpO]_[eHT 3a
ocTaBalaTa HEW3IUIaTeHa YacT OT TJIABHUIATA MO JIM3MHTOBOTO 3aIbiDKCHUE. JIMXBEHUTE pPa3Xxoiu ce
BKJIFOUBAT B OTYETA 33 JIOXOJAUTE KaTO (PMHAHCOBHU Pa3xo/u (JIMxBa) Ha 0a3a ePEKTUBEH JUXBEH MPOIICHT.

[Ipunoburute MOA (PUHAHCOB JM3WHT AKTUBU CE aMOpPTU3UpaT Ha 0a3a IOJIE3HHS >KMBOT Ha

AKTHBa U B paMKUTC Ha JIM3UHI'OBHA CPOK.

Onepamueen JAUSUHZ
J1u3uuzon0ﬂylmmeﬂ
.HI/BI/IHF, npu KOHNTO HaeMOAaTCIIAIT NpOAbJDKAaBa Jia MpPUTE)KaBa CbIICCTBECHATA YaCT OT BCHYKHU

PUCKOBE M CTOIIAHCKH U3T0AN OT COOCTBEHOCTTA BBPXY JaACHUA aKTHUB CC Knacmbm{npa KaTO OIICPaTUBCH
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musuHr. [lopagm ToBa aKTHUBBT HE CE€ BKJIOYBA B OTYeTa 3a (DUHAHCOBOTO CHCTOSHHE Ha
JTU3UHT OOy IaTES.

[InamanusTa BbB Bpb3Ka C ONEPATUBHUS JIM3UHT CE MPH3HABAT KAaTO Pa3XxOoiW B OTYETa 3a
BceoOXBaTHHS A0X0[ (B mevyanbaTa win 3arybara 3a roguHara) Ha 0asza JMHEeH METO[ 3a Mepruojaa Ha

JIN3HHTIA.

Jluzunzooamen

Haemonatenar npoabipkaBa Ja IIPHUTEXKaBa ChIIECTBEHA YaCT OT BCUYKH PHCKOBE U CTOIMAHCKH
M3roJIi OT COOCTBEHOCTTAa BHPXY JaJicHUs akTuB. [lopaau ToBa TO3M aKTUB MPOJBIIKABA Ja € BKIIFOUCH B
ChCTaBa Ha HETOBUTE JBJITOTPAHHA MaTepUATHN aKTUBH KaTO aMOPTHU3aIMATa My 32 MIepUoJia ce BKITIOYBA
B TEKYIIUTE Pa3X0y HA JTM3UHTOJIATEIIS.

[TpuxoasT OT HaeMHU OT OMNEPATHBEH IM3WUHI Ce MpH3HABa Ha 0a3aTa Ha JIMHCHHHUS METOJ B
HpOI[’I:JDKeHI/IC Ha chKa Ha CbOTBCTHHIA JIN3UHT. H’prOHa‘IaJ’IHO HaHpaBeHI/ITC HpeKI/I pa3x01u/1 BBB Bmea
C JIOTOBApSHETO M YPEXKIAHETO HA OTEPATUBHHS IJU3UHT, Ce N00aBIT KbM OalaHcoBaTta CTOMHOCT Ha

OTAAACHUTC aKTUBU U CC IPHU3HABAT HA 0asara Ha ITMHEHHUA METO/J B IPOABJKCHHUEC HA CPOKA Ha JIM3HUHTA.

2.15. Ilencuonnu _u_Opyu_3a0badCeHUsA__KbM_NEPCOHANA N0 __COUUATIHOMO U __MPYO08o

3aKOHOOameJiCHeo

TpynoBuTe M OCUTYPUTEIHUA OTHOLICHUS C PAOOTHHIUTE W CIIY>KUTEIHUTE Ha JIPYKECTBOTO Ce
OCHOBaBaT Ha pasnopendure Ha Komekca Ha Tpyaa M Ha pa3rnopenOHUTe Ha NEHCTBAIIOTO OCHUTYPHTEITHO

3aKOHOJATENICTBO B bbiyrapus.

Kpamxkocpounu 0oxoou

Kpatkocpounute moxomu 3a mepconaia moja (opmara Ha Bb3HAIPaXIeHUs, OOHYCH W COIMAITHU
JIOTIIAIAHUS W MPUIOOUBKY (M3UCKyeMH B paMKHTE Ha 12 Mecema ciel Kpas Ha Mepuojia, B KOWUTO
MIEPCOHATBT € TOJIOKUI TPY/I 33 TSAX WITH € W3ITBIHIIT HEOOXOANMHTE YCIOBHS) Ce MPU3HABAT KATO Pa3Xojl
B OTuYeTa 3a BceoOXBaTHMs J0X0i (B meuanbarta wiM 3arybara 3a TOAMHATa) B MEPUOJIA, B KOHTO €
MOJIOKEH TPYIBT 3a TAX WIM Cca M3MBIHEHW W3WUCKBAaHUATA 3a TSIXHOTO MONydaBaHe, M KaTO TEKYIIO
3aJIbJDKEHHUE (CJIel MPUCTIaZiaHe Ha BCHYKHU IJIATCHU BEYe CYMH M TIOJIaraiiy ce YAPBKKH) B pa3Mep Ha
HEJNCKOHTHUPaHAaTa MM cyMa. J[BDKMMUTE OT JpYyKECTBOTO BHOCKH TIO COIIMATHOTO M 3APaBHO
OCHUTYpsIBAaHE C€ IPU3HABAT KATO TEKYI[ Pa3XoJl M 3abJKCHHE B HEIUCKOHTHPAH pa3Mep, 3acJHO U B
Mepro/a Ha HAYUCIICHUE Ha ChOTBETHUTE JOXOH, C KOUTO T€ Ca CBhP3aHMU.

KbM nmatata Ha BCekd ()MHAHCOB OTYET APYKECTBOTO IPABH OLIEHKA HA CymMaTa Ha OYaKBaHUTE
pa3xou MO HATPYIBAIIUTE CE KOMIICHCHPYEMH OTITyCKH, KOSTO C€ OYakBa Ja ObJe W3IUIaTeHa KaTo
pe3yiaTaT OT HEM3MOJI3BAHOTO TPABO HA HATPYIaH OTIyCK. B olleHKaTa ce BKIFOYBAT MPUOIM3UTEIHATA
MPEIeHKa 3a pa3XOJUTe 3a CAMHTE BB3HATPAXKACHUS WM PA3XOJUTE 32 BHOCKU IO 33IBJDKHUTEITHOTO

OOIIECTBEHO U 37[paBHO OCUTYPSIBaHE, KOUTO pabOTOAATEIST IBIKUA BHPXY TE3U CYMH.
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Tanmuemu u 60HyCcHU cxeMmU
CerimacHo YcTaBa Ha Jpy:KeCTBOTO pH B3eTo pemieHne Ha OOmoTo chOpaHue Ha aKIMOHEPHUTE
M3IBIHATETHHUAT JUPEKTOP UMa MPaBo Ja MONIYYH SIHOKPATHO Bh3HATpaXKIcHUE (TaHTHEM) B pa3Mep Ha |

% oT HeTHaTa ne4anbda Ha APYKECTBOTO.

Hvnzocpounu 00xo0u npu neHcuoHupane

OCHOBHO 3aJbJDKEHHE Ha JPYKECTBOTO B KayecTBOTO My Ha paboTojarel € JAa H3BHpIIBa
3aJbJDKUTENTHO OCHUTYpsBaHE Ha HaeTus mepcoHan 3a (oHn “lleHcuu”, NONBIHMTENHO 3aIbJIKUTEIHO
neHcuonHo ocurypssane (/A3[10), ¢oung “O0mo 3abomsBane wu MaiuuacTBo” (O3M), doua
“bespaboruma”, poux “Tpynosa 3mononyka u npodecuonanna 6onect” (T3I1b) u 3apaBHO OocUTypsIBaHe.
Pasmepute Ha ocUTypUTETHHUTE BHOCKH c€ YTBBbpKIaBaT chc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a cpoTBeTHara rogumHa. BHOckWTe ce pasmpemensaT MexXIy padoTomaTens
OCHUTYpPEHOTO JHIlE B ChOTBETCTBHE c mpaBmwiata oT Kojekca 3a couuanno ocurypsBane (KCO) B
crotHOmeHKe 60:40 (2016r.: 60:40).

Tes3n OCUTYPUTCIIHU TICHCUOHHHU IUIAHOBE, IMpWJIaraHu OT JAPYXKECTBOTO B Ka4Y€CTBOTO MY Ha
pabotozaTen, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOAATENICTBO, Ca IJIAHOBE ¢ AeUHUpPAaHU BHOCKU. lIpu
TE3U TUIAHOBE PabOTOAATEIAT IJIAlla MECEYHO OTPE/ICIIeHH BHOCKH B IbpkaBHUTE houn “Tlencun”, pona
“O3M”, doua “bespabdoruna”, ¢oug “T3[1B”, kakTo M B yHHBEepCcAIHH W MPOPECHOHAIHN TTIEHCHOHHU
¢doHI0Be - Ha 0a3a (PUKCUpPAHH TIO 3aKOH MPOICHTH W HAMA MPAaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHE J1a
Joruiama BbB (OHAOBETE ObICIIM BHOCKM B CIy4YaWTe, KOraro T€ HIMAaT AOCTaThYHO CPEACTBA Aa
N3IJIaTAT Ha CBHOTBECTHUTC JIHUIIA 33pa6OT€HI/ITC OT TiAX CYMHU 3a II€puoaga Ha TPyAOBHA UM CTaxX.

Amnajoruysu ca u 3abJDKCHUATA 10 OTHOLICHUC HA 3APAaBHOTO OCUTYPSABAHC.

K®M npyxecTBOTO HsIMa Ch31a/ieH U (YHKLMOHUPAI YacTeH JOOPOBOJICH OCUTypUTeNeH (PoHI.

JbIDKUMHUTE OT JIPY>KECTBOTO BHOCKU IO IUIAHOBETE C Ne(UHHUPAHU BHOCKH 3a COLUAIHOTO U
3[[paBHO OCUTYpsIBAHE Ce MPU3HABAT KaTO TEKYI pa3xoJl B OTYETa 3a BCEOOXBATHHUS J10X0/ (B revanbaTa
nnu 3arybata), ocBeH ako nageH MC®PO He U3UCKBa Ta3u cyMa Jja ce€ KaluTalIu3upa B ce0eCTOMHOCTTa Ha
OIpejieNieH aKTUB, W KaTo TEKyHmO 3aJ/bJDKCHHE B HEJAWCKOHTUPAH pa3Mep, 3aeJHO W B IMEpHoja Ha
nojlaraHe Ha TpyJa M Ha HAYUCICHMETO Ha CHOTBETHHUTE JOXOIM Ha HACTHUTE JIUIA, C KOMTO JOXOAU

BHOCKHUTE Ca CBbP3aHH.

Inanose c degpunupanu 0oxoou

CopriacHo Kopekca Ha Tpyna IpyKecTBOTO B KadeCTBOTO My Ha paboromaren B bwirapus e
3aJBJDKEHO Ja M3IUIAINA Ha IepcoHajla MPU HAcThIIBaHE HA MEHCHOHHA BB3PAcT 00e3lIeTeHHE, KOETO B
3aBHCUMOCT OT TPYIOBHSI CTaX B MPEANPHUITHETO MOXKE Ja Bapupa Mexy 2 U 6 OpyTHU pabOTHH 3aruiaTH
KbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHoIIEHHE. [1o cBOMTE XapaKTEpUCTHKH TE3U CXEMH

npeacTaBisiBaT He)OHIMPAHH TUIAHOBE ¢ Ae(UHUPAHU JOXOIH.

WzuncnenneTo Ha pazMepa Ha TE3U 33/IbJDKCHUS Hajlara y4acTUETO Ha KBaTHU(DUIMpaHH aKTIOCPH,

3a Ja MOXE Ja CC€ OIpeAC/iM TAXHATa CCraiiHa CTOMHOCT KBbM JaTraTa Ha OTYCTa, IIO0 KOATO TE€ CC
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MPEJICTaBAT B OTYETA 32 (DMHAHCOBOTO CHCTOSHHUE, a PECICKTHBHO M3MEHEHHETO B CTOWHOCTTA WM - B
oTdera 3a BCeOOXBATHHSI JJOXOJ KaTo: &) pasXxoIUTe 3a TEKYIl W MHHAN CTaX, Pa3XOIUTe 3a JINXBA H
e()eKTUTE OT ChKPAILCHUATA U YPSKIAHHUSITA CC TPU3HABAT BEJIHATA, B TICPUO/Ia, B KOWTO BH3HHUKHAT, U C&
MIPEeCTaBAT B TEKyllara medanba WM 3aryda, 1Mo CTaThs ,,pa3xoiu 3a mepcoHan”’, a 0) edekrture OT
MOCJICABAIIUTE OIEHKU Ha 3aJIbJDKEHHUATA, KOUTO 1O CHINECTBO MPEICTABJISABAT aKTIOCPCKU TedaaOu u
3ary0M ce TpU3HABaT BeJHAra, B MEpUOJa, B KOWTO BB3HHKHAT, M C€ TPEJACTABIT KbM JPYTHTE
KOMITOHCHTH Ha BCEOOXBATHUS JIOXOJ, IO CTAaTUS ,,[IOCICABAINM OIICHKHM Ha TICHCHOHHH IUIAHOBE C
neduHUpaHN TOXOMW . AKTIOEPCKHTE IeYalOW W 3aryOuW NpOM3THYaT OT NMPOMEHH B aKTIOEPCKUTE
MPEIOJIOKEHUS U OIHTA.,

KbM nmatata Ha BceKkM TONUWIIEH (UHAHCOB OTYET, JPYKECTBOTO Ha3HAyaBa CEPTUMHUIIMPAHU
AKTIOCPH, KOUTO M3]1aBaT JOKJIAJ] C TEXHUTE U3YMCIICHHUS OTHOCHO JBJITOCPOYHHUTE UM 3aIbJDKCHUS KM
MepcoHaa 3a 00e3IeTeHUs TPH ICHCHOHUpPaHe. 3a IeNTa Te MpuiaraT KPeIUTHUS METO] Ha IPOTHO3HUTE
eauauiy. CeramHata CTOWHOCT Ha 3aJb/DKCHHUETO IO Je()MHUPAHUTE JIOXOAU C€ HU3YHCIABA 4Ype3
JMCKOHTHPaHE Ha OBJCIIUTE MapUYHU TOTOIM, KOUTO CE OYakBa Ja ObJAaT M3IUIATCHH B PAMKHUTE Ha
MaTypuT€Ta Ha TOBa 3aAbJDKCHHC W IIPU HU3MNOJ3BAHCTO Ha JIMXBCHUTC paBHUIIA Ha AbPKaBHU
JIBITOCPOYHH OOJIUTAIMKM C MOJ00CH CPOK, KOTHUpaHW B bhirapus, KbAeTo (YHKIUOHUpPA W CAMOTO

JIPYKECTBO.

Jloxoou npu nanycxkane

CeritacHo pasnopendoute Ha Komekca Ha Tpyzda, ApyKEeCTBOTO B Ka4eCTBOTO MY Ha paboTomaTel
“Ma 3aJb/DKEHHE Ja M3IUIaTH TNpU TNpeKpaTsiBaHe Ha TPYAOBUS JOTOBOp, Mpeaud IEHCHUOHHpAHE,
OTIpe/IeTICHH BUI0BE 00E3IETCHHUS.

HpyxecTBOoTO TpHU3HABA 3aIBIDKEHUS] KHbM II€pCOHANA II0 JOXOAW MpH HaIyCKaHe Ipeau
HACTBIIBAHE HA IICHCHOHHA BB3PaCT, KOraTo € JAEMOHCTpUpaH OOBBp3Balll aHTXHMEHT, Ha 0a3a
AHOHCHPAH IUIaH, JIa Ce MPEKPaTH TPYIOBUST JIOTOBOP ChC CHOTBETHUTE JIMIA O€3 1a UMa Bh3MOXKHOCT J1a
ce OTMEHHU, WK Npu (HOpMATHOTO HM3/laBaHe Ha JOKYMEHTHTE 3a JIOOPOBOJHO Hamyckane. Jloxomu mpu
HaIyCcKaHe, TUIaTUMH ToBede oT 12 mecema, ce AUCKOHTHPAT M MPEICTAaBAT B OTYETa 332 (PMHAHCOBOTO

CBCTOSHHE II0 TSIXHATa CerallHa CTOMHOCT.

2.16. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (UHAHCHpaAHE TMPEACTaBIsIBA pa3iudHd (QOpMU Ha TIpenocTaBsHE Ha
0e3Bb3ME3OHH CpeACTBa OT JAbpkaBaTa (MECTHHM W ILEHTPAJHH OpPraHM M WHCTUTYLUUH) W/WIN
MEKyTIPABUTEJICTBEHN CIIOPA3YMEHUS U OpraHU3alllu.

[IpaBuTencrBeHnTe (UHAHCUPAaHUSI OT NyOIMYHH WHCTUTYUMHM (OOIIMHCKH, ABPKaBHH U
MEeXAyHapOJHHU, BKJI. TI0 pela Ha W3Moy3BaHe Ha EBpormeiickute (OHIOBE M Mporpamu) ce MpHU3HABA

MDBbPBOHAYAIHO KAaTO OTCPOYCH HOXOL ((bI/IHaHCI/IpaHC), KOrato € HaJul¢ pa3dyMHa CUTYPHOCT, Y€ TO LIC
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6’]5,[[6 HOHyLIeHO oT ,Z[py)KeCTBOTO, H Y€ IIOCICOAHOTO € Cnashjio M Clia3Ba yCIOBHATA W HU3WCKBAHMUATA I10
JapeHneTo.

[IpaButencTBeHo (puHaHCHpaHe, CBBP3aHO C KOMIICHCHpaHe Ha HAIpaBEHU Pa3XOolH, ce MpH3HaBa
B TEKyIIUTE MedanOu W 3aryOm Ha cucteMarhuHa 0a3a 3a ChUIMs NEpPHOJ, Npe3 KOWTO ca MPU3HATH U
pasxojure.

[IpaButencTBeHo ¢QuHAaHCHpaHE, CBHP3aHO C KOMIICHCHpaHE Ha WHBECTHIIMOHHH Pa3XOId 3a
npuaoOMBaHe HA aKTHB, ce€ MPH3HABAa B TEKYyIIUTE MeyayOW M 3aryOM Ha cUcTeMaThyHa 0a3a 3a Lenus
Meproj; Ha TOJe3eH >KMBOT Ha aKTWBa, MPOIMOPIMOHANHO HAa pa3Mepa Ha MpHU3HATAaTa B Pa3sXOAHUTE

aMOPTH3AIHS.

2.17. Akyuonepen Kanuman u pe3epeu

JpyKecTBOTO € aKIIMOHEPHO U € 3aJBJDKCHO Ja PErucTpupa B TBPrOBCKHs PETHCTHP ONpelesieH
pa3Mep Ha aKyuoHepen Kanumai, KONTO 1a CIIy)H KaTto o0e3revyeHre Ha B3eMaHHuATa Ha KPEJUTOPHUTE Ha
JPY’KECTBOTO. AKIHOHEPUTE OTrOBapAT 3a 3aAbIDKCHHATA Ha JPYXKECTBOTO 0 pa3Mepa Ha CBOETO
aKIIMOHEPHO yYacTHe B KalWTajla W MOraT Ja TNpeTeHAupaT BpbIIaHE Ha TOBAa YYacTHE CaMO B
MMPOU3BOJACTBO IO JIMKBUAAIIHUA WA HECHCTOATCIIHOCT. I[py)KCCTBOTO OTYHWTa OCHOBHHUA CH KallUTaJ IIO
HOMHHAJIHA CTOMHOCT Ha PETHCTPUpPaHNTE B THPrOBCKUS PETHCTHP aKIHH.

ChriacHo M3MCKBaHUATA HA THPTOBCKHSI 3aKOH U yCTaBa, IPY>KECTBOTO € JUTHKHO Jia (hopMupa 1
pe3epB “gdhono Pezepeen”, xaTo M3TOYHUIM Ha (OHJA MOTAT Ja ObIAT:

e Haii-MalKO €JHa JAeceTa OT Iedanbara, KOSTO ce OTAeNs JOKaTo cpeicTBara BbB (oHIa
JOCTUTHAT €/IHa JIeCeTa YacT OT aKLIMOHEPHUS KalluTajl WM MO-ToJIsIMA 4acT, ONpeieNieHa 10 pelleHHe Ha
O06moTo crOpaHne Ha aKIIHOHEPUTE;

® CpeJIcTBaTa, MOJYYEHH HajJ HOMHHAIHATA CTOMHOCT Ha aKLIUHTE P M3IaBaHETO UM (IIpeMHEH
peseps);

® JI[pyTY U3TOYHUIIM, TIPEABHUJICHH TI0 pereHre Ha O0moTo chopaHue.

CpenctBara oT ¢oHIa MOraT ja ce M3MOJ3BaT caMo 3a MOKPHUBaHE Ha TOJUIIHATA 3aryda u Ha
3aryOm ot mpeaxomaHu roxuHd. Korarto cpencrBata BbB (OHOA JOCTUTHAT OIpEZETCHUS B ycTaBa
MHHUMAJIEH pa3Mep, CpPeACTBaTa HajJ Ta3u CymMa MoOraT Ja ObJaT HM3MOJI3BAaHM 3a yBEIHYaBaHE Ha
aKIIMOHEPHHS KalnTall.

Ipemuiinuam pesepe e GpopMupaH OT pasiInuKaTa MeXIy HOMUHAJIHATA M €eMUCHOHHATa 1I€Ha Ha

aKIUA IPU YBCIIMUCHNUC HAa aKIITMOHCPHUA KalluTall.

Ilpeouenvunuam pesepe — umomu, mawiunu u 06opyosane ¢ GpopMupaH OT IOJIOKHUTEITHATA
pasirkKa MeKIy OajlaHCcoBaTa CTOWHOCT Ha MMOTHTE U TEXHHUTE CIIPABEIJIMBH CTOMHOCTH KbM JaTara Ha
M3BBPIIBaHE HAa HA BCAKA MpeoleHKa. [IpeolieHhYHHAT pe3epB MOKprBa 00E3IICHKN Ha aKTUBUTE, C KOUTO
Tol ¢ cBbp3aH.Toif Moxe ja Obae HM3MON3BAH MPU pealn3aIusiTa Ha NUBUACHTHATA W KaIllUTajIoBa
MOJIUTHKA Ha JPYKECTBOTO CaMO CleJ NPEXBHPJISHETO MYy KbM KOMIIOHEHTa ~HepasIpeaesieHaTa

neyaaoa”.
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EdexThT Ha OTCpOUCHHUTE NaHBIU BHPXY MPEOLCHBYHUS PE3EPB € OTPa3eH MUPEKTHO 3a CMETKA
Ha TO3W pe3epB. [IpeoneHbUHMAT pe3epB ce MPEeXBBPIA KbM HATPYIAHU MEYaliO, KOTaTO aKTUBUTE CE

OTIIMCBAT OT OTUYCTA 3a (bI/IHaHCOBOTO CbCTOSIHHUEC WJIM Ca HAITBJIHO aMOPTU3HUPAHU.

2.18. @unancoeu uncmpymenmu

2.18.1. @unancoeu axmueu

HpyxectBoTo Kinacupunupa cBouTe (UHAHCOBU AKTUBU B CIICAHUTE KATETOPUHU: “KPEOUTH U
B3eMaHus | “‘(PUHAHCOBHM aKTHBH Ha Pa3MOJIOKECHHE M 3a mponaxoa”. Kimacudukamusara € B 3aBUCHMOCT
OT CBINHOCTTa W ULenuTe (MpeJHa3HadeHUeTo) Ha (PUHAHCOBHTE AKTHBH KbM JaTaTta Ha TAXHOTO
npunoOrBaHe. PEKOBOACTBOTO onpeaens KiacudukanysaTa Ha QUHAHCOBUTE aKTHBU Ha IPYKECTBOTO KbM
JiaTtaTta Ha MbPBOHAYATHOTO UM MIPU3HABAHE B OTYETa 32 (PMHAHCOBOTO CHCTOSTHHE.

OO0wnuaitHO IpyKEeCTBOTO MPU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSIHME (PMHAHCOBUTE aKTHUBH Ha
“matara Ha ThpryBaHe” - JaraTa, Ha KOATO TO € MO0 aHTKUMEHT J1a 3aKyIU ChOTBETHUTE (PMHAHCOBU
aKTUBU. BcHYKkM ()MHAHCOBM aKTWBU C€ OICHSABAT IO TSIXHATa CHpaBEIJIMBAa CTOWHOCT ILTIOC MPEKUTE
pa3xo/u 1O TPaH3aKIIMsATA.

(DUHAHCOBUTE aKTUBU CE€ OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHUE HA JPYKECTBOTO,
KOTaTo IMpaBaTa 3a MojlyyaBaHe Ha MapuYHU CPECTBA OT TE3U aKTUBH Ca U3TEKIIH, U Ca MIPEXBBPIICHH U
IPY’)KECTBOTO € TMPEXBBHPIIIO CHIIECTBEHATA YACT OT PHCKOBETE W MON3HTE OT COOCTBEHOCTTa BBHPXY
aKTHBa Ha JPYTro APYXKecTBO (uIle). AKO APYKECTBOTO MPOIBJDKABA Ja ABPXKU CHIIECTBEHATA YacT OT
PHUCKOBETE W TION3UTE aCOLMUPAHH CBhC COOCTBEHOCTTa Ha JajeH TpaHcdeprupaH (HUHAHCOB aKTUB, TO
MpoABIDKaBa Ja NMpHU3HABa aKTUBA B OTYETa 3a (PUMHAHCOBOTO CH CHCTOSHHME, HO MpPHU3HABA CHIIO H

o0e3reyeHo 3a1bKeHne (3aeM) 3a TIOTYIeHUTE CPECTBA.

Kpeoumu u ezemanus

Kpemutn u B3emaHusl ca HEJCpUBATUBHU (UHAHCOBU AKTUBU C (UKCHPAHH WM YCTAHOBHMH
IJIallaHusi, KOUTO He ce KOTHpAT Ha akKTUBEH mna3ap. Te ce oleHsIBaT B oT4eTa 32 QUHAHCOBOTO ChCTOSHUE
MO TSAXHATA aMOPTU3UPyeMa CTONHOCT MPH M3MOJI3BAHETO HA METOJ1a Ha e(heKTUBHATA JIMXBA, HAMAJICHA C
HarmpaBeHa oOe3lleHKa. Te3n aKTUBU Ce BKJIIOYBAT B Ipylara Ha TEKYIIUTE aKTHBU, KOTATO MaTYPUTETHT
UM € B paMKHTe Ha 12 Mecella Win B OOMYaeH ONEPAaTUBEH IMKBJ Ha JIPY)KECTBOTO, & OCTAHAIIUTE — KAaTO
HETEKYIIH.

Ta3u rpyna (UHAHCOBH aKTHBH BKJIFOUBA: ThPTOBCKH B3EMaHHMs, IPYTH B3EMaHHS OT KOHTPAreHTH
U TPETH JIKIa, NMAPUYHU CPEJICTBA M MapUYHU CKBHUBAJICHTH OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE.
JIuXBeHHUAT MOXOJ MO “KPEJAMTUTE M B3eMaHHATA” ce MpU3HABa Ha 0a3a e(eKTHBHA JINXBA, OCBEH IMPH
KpaTKOCPOYHHUTE B3eMaHUs 0] 3 Mecella, KbIeTO MPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KaTo
HECBHIECTBEHO M B PAMKHUTEe Ha OOWYAliHWTE KpemuTHH ycioBus. ToH ce mpeiacTaBs B OT4YeTa 3a
BceoOXBaTHHs 10X0/1 (B Ievyandara win 3aryoara 3a rofHara), KbM ,,()MHAHCOBHU TPUXOIM” .

Ha narara Ha Bcekr OTYET 32 (PMHAHCOBO CHCTOSIHUE JPY>KECTBOTO OICHSBA AN Ca HACTBITMIN
ChOUTHST M OOCTOSATENICTBA, KOWTO ITOKa3BaT HAJIMYMETO Ha OOCKTWBHU JIOKA3aTeJICTBA, HaJaraiiu

o0e3rieHKa Ha KPEAUTHTE U B3eMaHUATA.
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Dunancosu akmueu Ha pasnooNceHue u 3a npooaxcoa

OUHAHCOBUTE aKTHUBM Ha PAa3IIONIOKEHHME W 3a Mpojak0a ca HeIepUBAaTHBHH aKTHBH, KOHTO ca
MpUI0OKUTH C TakaBa e WK He ca Kiacupuipanu B apyra rpyna. OOuvaiiHO Te MpeACTaBIABAT aKI[HH
WIN JSUI0BE B JIPYTH JPYXKECTBA, MPUIOOUTH C MHBECTHIIMOHHA 11T M CE BKJIIOYBAT KbM HETCKYIIUTE
aKTHBH, OCBEH aKO HAMEPEHHETO Ha JAPYKECTBOTO € Jia TH MPOIaBa B paMKHUTE Ha cieasammte 12 mMecera
M aKTUBHO ThPCH KyITyBad.

DUHAHCOBUTE AaKTHBH HA pasMojOKeHHE W 3a TMpogakda ce OleHsBaT IO IieHa Ha
npuI00MBaHe, Thil KATO Ca MHBECTHUIIMH B KallMTaJlaHa APYKECTBA OT 3aTBOPEH THII, KOUTO HE C€ KOTUPAT
Ha OOPCOBH Ta3apH, MOPAIH KOSTO € TPYAHO Ja Ce HAMEPAT JaHHU 3a aHAJIOTOBH Ma3apHHU CACIKH /WK
nopaju 00CTOATEICTBOTO, Y€ OBACIIOTO PYHKIIMOHUPAHE HA TE3H APYKECTBA € CBHP3aHO C OIpEICICHH
HECUTYPHOCTH, 3a Jla MOXE Jia C€ HampaBsAT JOCTaThYHO pasyMHH W OOOCHOBAHU IBJITOCPOYHH
NPEANOIOKEHHST 32 M3YHCIIABAHETO Ha CIPaBEIIMBaTa CTOWHOCT HA TEXHHUTE AaKIUH Ype3 IPYyrH
aJ'ITCpHaTI/IBHI/I OLOCHBYHU MECTOOU.

[puTexaBaHUTE WHBECTHIMHA BbB (DHHAHCOBH AKTHBH Ha pa3MOJIOKEHHEe W 3a Tpojaxba ce
Hpernemz[aT KBbM BCiAKaA AaTa Ha (bI/IHaHCOBI/IH OTYECT AaJIn Ca HACTBHIININ C’I)6I/ITI/I$[ nu O6CTO$1TCHCTB3, KOUTO
MOKa3BaT HAJIIMYHETO Ha OOCKTHBHU OKA3aTEJICTBA, Y€ 3a OTMC/ICH (DMHAHCOB aKTHUB WJIM IpyIa aKTHBU
nMma obesrenka. Te ce oOesneHsBar, ako OajlaHcoBaTa CTOMHOCT € IO-BHCOKAa OT OdYaKBaHaTa UM
Bb3cTaHOBMMa cyMa. Cymara Ha mpu3Harara 3aryda oT o0e3lleHKa ¢ paBHA Ha pa3jiiKaTa MEXIy IieHata
Ha TpUI00MBaHe, HaMajeHa C IUIAIAHKATA U BB3CTAHOBHMATa MM CyMma, KOSTO Ce IMpHeMa 3a paBHa Ha
ceramrHaTa CTOMHOCT Ha OYaKBAaHHWTE MPOTHO3UPYEMH ObBICHIM MAPHYHHU IOTOIM, JTUCKOHTHPAHH IO

TEKYIII [1a3apeH JIUXBEH MPOIICHT WIX Ype3 HopMaTa Ha JIOXOJHOCT 3a CXOJIHHM (DMHAHCOBH aKTHBH.

2.18.2. @Qunancoeu nacusu u uHCmMpyMeHmu Ha cOGCMEEH KAanuUmaJ
Jpyx)ecTBOTO KiIacu(pUIMpa IBITOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KaIlluTall WIIN
KaTo (JMHAHCOBM 3aJbJDKEHMS WM KaTO COOCTBEH KalUTal B 3aBUCHMMOCT OT CBLIHOCTTa M YCIIOBHATA B

AO0TOBOP CbC CHOTBETHHUA KOHTPAr€HT OTHOCHO TE€3W MHCTPYMCHTHU.

QDunancosu nacusu

(DUHAHCOBUTE MACHBH BKJIIOYBAT 3aeMH (KPEIUTH), 3aJBbDKEHUS KbM JOCTaBUMIM M APYTH
KoHTpareHTd. [IbpBOHAYANHO Te ce MpPU3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHHUE MO CIIPaBeIMBa
CTOMHOCT, HETHO OT IPEKUTE Pa3XOH IO TPAaH3aKIMATA, a MTOCIEABAIIO — II0 aMOPTU3UPYyEMa CTOMHOCT

110 ME€TOJ1a Ha e(i)eKTI/IBHaTa JINXBaA.

2.19. lanvuu ¢vpxy neuanvoama

Texywume Oanvyu 6vpxy neyarbama ca ONPENCICHH B ChOTBETCTBHE C H3MCKBAHHUATA Ha
OBNTapCKOTO JIaHBYHO 3aKOHOAATEICTBO — 3aKOHAa 3a KOPIOPATUBHOTO TIOAOXOJHO oOaraHe.
HomunannaTa manbyHa ctaBka 3a 2017 1. ¢ 10% (2016 r.: 10%).

Omcpouenume Oanvyu BHPXY MedaidaTa ce OnpeelaT Ype3 Mpuiiarane Ha OaaHCOBUS METOJ 3a

OIpeACIdHC HAa 3aAbJKCHUCTO OTHOCHO BCUYKHW BPCEMCHHU PA3JIMKW KbM JdaTaTa Ha (l)I/IHaHCOBI/Iﬂ OTYCT,
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KOUTO CBIICCTBYBAT MCKAY 0aJaHCOBUTE CTOHHOCTU H JaHBYHUTC OCHOBH Ha OTACIHHUTC AKTHBHU U
IIacuBH.

OtTcpoucHUTE NaHBUHHM TMACHBU CE IMPHU3HABAT 32 BCHYKH 0O0JaraeéMH BpPEMEHHH DPAa3JIMKH, C
M3KITIOYCHHE Ha TE3W, MOPOAWIN C€ OT NMPU3HABAHETO HAa aKTHB WJIM IAacHB, KOWTO KbM JaTaTa Ha
CTONAHCKaTa OTepanus He € MOBIHUSUI BbPXY CUETOBOAHATA U JaHbYHATa Ievasnba/(3aryoa).

Ot1cpouyeHNTE MaHBPYHU AKTHUBH CE NMPU3HABAT 32 BCHUYKM HAMAJIIEMH BPEMEHHH PA3JIUKH U 3a
HEHM3MOI3BaHUTE JaHBbYHU 3aryOu, 10 CTETEHTa, 0 KOSTO € BEPOSTHO T€ Aa Ce MPOSBAT OOpaTHO M Ja
Oble reHepupaHa B ObIEIIe JOCTAThYHA ObOJlaracMa redanda WM Ja ce MPOSBAT objlaracMu BPEeMEHHH
Pa3NuKH, OT KOUTO J1a MOTaT /ia ce MpHCHaJHAT Te3W HaMalsieMH Pa3iiuKy, ¢ U3KII0UeHUE Ha PasHKHTE,
MOPOJMIIN Ce€ OT MPU3HABAHETO HA aKTHB WJIM ITaCHB, KOWTO KBbM JaTaTa Ha CTOIAHCKATa OTEpalys HE €
MOBJIMSIT BBPXY CUCTOBOJHATA M JaHbYHATA Mevaioa/(3aryoda).

bamancoBara cTOHHOCT Ha BCHYKH OTCPOUCHHM JaHBYHU aKTUBH CE MPETIISKIa KbM Kpast Ha BCEKH
OTYETEeH MEePUOJ] M Ce pPeAylHpa 10 CTEIEeHTa, A0 KOSTO € BEPOSTHO T€ J1a c€ MPOSIBIT OOpaTHO U Jia ce
reHepupa JOCTaThYHO oOiaraemMa medanOa WM TPOSBABAIM C€ Tpe3 CHINUSA TEepuoN oOIaraeMu
BPEMCHHU Pa3JIMKH, C KOUTO TC J1a MOTaT aa 6’b)laT npucriaiHaTv Wik KOMIICHCUPAHH.

Ot1cpoyeHNTE NaHBIM, CBBP3aHU C OOCKTH, KOWTO Ca OTYETEHH KaTo APYI'W KOMIIOHEHTH Ha
BCEOOXBAaTHHSA JOXOJ WM JIpyra KalmuTaloBa IMO3WIMS B OTYeTa 32 ()MHAHCOBOTO CBHCTOSIHHE, CBHINO CE
OTYUTAT IUPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHS IOXOI MM OajaHCOBa KallUTAIOBa

TTO3UIIHSL.

OTcpodyeHuTEe JaHBYHU aKTHBU U IACHUBH C€ OLIEHSIBAT Ha 0a3a JaHBUYHUTE CTaBKM U OCHOBH,
KOHUTO CE O4YaKBa Jla ce IIpuiaraT 3a Nepuoja U THUIA ONEepaluy, IIpe3 KOMTO aKTUBUTE CE O4aKBa Jia ce
peanu3upaTt, a HacUBUTE - a ce ypeAsT (moracst), Ha 6a3a JaHPYHWUTE 3aKOHH, KOUTO Ca B CHJIA WIIHU C
roJisiMa CTereH Ha CUIYPHOCT C€ O4YaKBa Jla ca B CHJIa, M 10 JIAHBYHH CTaBKH Ha jJbpikaBata (Pbbarapust),

B UMATO IOPUCAUKIHUSA C€ OUAaKBa [a CC peain3drupa CbOTBETHUAT OTCPOYCH AKTUB UJIU ITACHB.

OTCpOLIeHI/I JaHbYHU AKTHUBU Ha APYKECTBOTO CC IMPCACTABAT HCTHO CPCIly HCTOBU OTCPOYCHU
JaHBYHU IMaCMBH, KOT'aTO U JOKOJIKOTO TO C€ sBsABa 3a TIAX JAaHBYHUA IUIATCI B CHbOTBETHATA IOPUCIUKIIUA
(PB’LJ’IFapI/Iﬂ), U TO TOraBa M CaMO TOraBa, KOraTo APY>XKCCTBOTO MMa 3aKOHHO IIPpAaBO Ja U3BbPIIBA WA

ImoJiydaBa HCTHU IUTAllaHWA Ha TEKYIIN AaHbYHHU 3abJDKCHUA WJIN B3EMAaHUS 110 JaHBIUTE BbPXY A0XOJA.

Kbm 31.12.2016 1. oTcpoyeHHTE JaHBIM BBHPXY Iedandara Ha APY>KECTBOTO Ca OIEHEHH IIPH

craBka, BanuaHa 3a 2017 r., kosiTo € B pazmep Ha 10% (31.12.2015 r.: 10%).

2.20. Hemna neuanoa/(3azyba) na akyus

Herna neuan6a/(3ary0a) Ha akiusi ce N34MCIsiBa KaTo Ce pa3J/ieNid HeTHaTa nedanda win 3aryoa 3a
nepuoja, NOAJeKaIla Ha pa3npeaesieHne MeXy aKHOHEepHUTe, IPUTEKATETN Ha OOMKHOBEHHU aKLUH, Ha
CpeaHO-TIpeTeryicHUs: Opoi Ha IbpKaHUTE OOMKHOBEHH aKIIMH 3a MIEpUO/Ia.

CpenHo-mipeTerfieHusT Opoil akuuu NpencTaBisiBa OposT Ha IbpKaHWUTE OOMKHOBEHHW aKLIUHU B
HA4aJlOTO Ha T[EepUoaa, KOPUTHUPAH C Opos Ha oOpaTHO W3KYIICHHTE OOWKHOBEHHM AaKIMW H Ha

HOBOU3JAACHUTC TaKHWBa MPE3 IMCPUOJa, YMHOXKCH IO CPCAHO-BPECMCBUSA (baKTOp. To3u (l)aKTOp nu3passBa
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Opos Ha IHUTE, IIPe3 KOUTO KOHKPETHUTE aKIMU ca OWIIM JbpKaHH, CIIpsIMO oOImIust Opoil Ha AHUTE Mpe3
neprosa.

[lpu xanuranu3anusi, JOMBIHUTENIHA EMUCHS WIH pasfelisiHe, OpoAT Ha OOMKHOBEHHWTE aKIIWH,
KOHUTO ca B OOpBIIEHHE [0 AaTaTa Ha TOBa ChOWTHE, Ce KOPHUI'Hpa, 33 Ja c€ OTPas3y IPONOpLHOHAIHATA
npoMsiHa B Oposi Ha 0OMKHOBEHHUTE aKIMK B OOPBILIECHHUE TaKa, CSAKaIll CbOMTUETO ce € CIYYHUIIO B HAYaJI0TO

Ha TPEICTaBeHUs Hail-paHeH TepHo/I.

2.21. Cecmenmno omuumane

Hpyx)ecTBOTO HIEHTU(QUIMPA CBOMTE OTYETHH CETMEHTH U OIOBecTsABa HH(pOpMamus 0
CerMEHTU B ChOTBETCTBHE C OPraHM3alMOHHATA U OTYETHA CTPYKTYpPa, M3IM0JI3BaHA OT PBHKOBOJACTBOTO.
OmnepaTuBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OHM3Heca, KOMUTO c€ OLEHSIBAT PEJOBHO OT UICHOBETE HA
PBKOBOJICTBOTO, B3€Malld OIEPATUBHMU pELICHUS - KaTo C€ M3M0i3Ba ()MHAHCOBA M OIEpaTUBHA
uH(opManus, U3roTBEHa KOHKPETHO 3a CETMEHTa, 3a LIEIUTE Ha TEKYIIOTO HAaOJII0IeHHE U OLIEHSIBAaHE Ha
pe3yaTaTuTe OT ASHHOCTTA (M3IBJIHEHNUETO) U Pa3NpeeeHUETO Ha PECYPCUTE HA IPY>KECTBOTO.

OmnepaTuBHUTE CErMEHTH Ha JIPYKECTBOTO TEKYIO ce HAOJIOAaBaT M HAMpaBIIsiBAaT MOOTACIHO,
KaTo BCEKH OIEPATUBEH CErMEHT IPEACTaBIIsIBA OTAEJHA OM3HEC O0JIACT, KOATO MHpeasiara pasiudHd
MPOAYKTH U € HOCUTEN Ha Pa3UuHU OW3HEC MOJI3U U puckoBe. OniepaTUBHUTE CETMEHTH Ha JIPYKECTBOTO
BKJIIOYBAT OM3HEC 00JacTUTE IO OTAEIHM OCHOBHHU BHJIOBE IMPOM3BOACTBO, & MMEHHO- IIPOM3BOJCTBO Ha
MEIUIUHCKH U3ETHS U IPOU3BOJICTBO Ha OJIACOBHU M3EIHSI.

Hunghopmayus no onepamuenu cezmenmu

JIpy’KeCTBOTO M3M0JI3Ba KaTO OCHOBEH U3MepHTel OpyTHHs Mapk (reyasnba) mpu OlCHSIBAHETO Ha
pe3yiTaTUTe B ONEPATUBHUTE CETMEHTH U 3a PA3NpElesTHETO Ha PECypcH MEXIy TaX. Ts ce ompenens
KaTo pa3liika MeXIy CErMEHTHHUTE MPHUXOAHM W CETMEHTHHTE pa3Xojd, MpPsSKO CHOTHOCHMH KbM
CHOTBETHUS CEIMEHT.

CerMeHTHUTE aKTHUBH, IIACUBH, PECII. IPUXOAH, PA3XOAHN U PE3YNITATH BKJIIOYBAT T€3U, KOUTO Ca U
Morar Aa ObJaT IUPEKTHO OTHOCHMHU KbM CHOTBETHHS CETMEHT, KAKTO M TaKHBa, KOUTO MOTaT Ja Obaar
pasnpeznesneHn Ha pasymMHa 0a3a. OOMuaiiHO TOBa ca: a) MPUXOAMTE - OT NPOJAKOM Ha Hpoxykuus; O)
pa3xoauTe - 3a OCHOBHU CYpOBHHH W MaTepHalld, 32 aMOPTH3allMH, U 32 Bb3HATPAKICHUS HA MIEPCOHAT;
B) AKTUBHUTE - MaT€pPHaJIHM 3allac M THPrOBCKM B3€MaHUs; M T') MACUBUTE — THPIOBCKU 33JBJDKCHUS U
3aIBIDKEHUS] KbM TepcoHana. KamuTanmoBure pa3xoau (MHBECTHIIMM) 1O OW3HEC CEerMEHTH ca
OTrpaHMYMMHU Pa3XOl, M3BBPILIEHH INpe3 Mepuoja 3a NpUAOOHMBaHE WM H3TPaKIaHE Ha CEKTOPHHU
HETEKYIIM aKTHBH, KOUTO CE OYaKBa Jia ObJIaT U3MOI3BAaHH MIPE3 MOBEYE OT €IUH MEPUO/I.

JpyXecTBOTO ympaBiisiBa 3aIbJDKEHUSITA 110 MpHBIeUYeHH (UHAHCOBU CPEJCTBA M JAHBLUTE HA
HUBO TIPEANPHUATHE U TE HE C€ Pa3peeNsaT Ha CETMEHTHO HUBO.

PesynTatute oT AEHHOCTH, KOMTO C€ CUMTAT 3a CIy4alHH CHOPSMO OCHOBHUTE TUIIOBE OIEpallU
(meftHOCTH) Ha JPYKECTBOTO, KaKTO M HepasMpelesseMUTe MPUXOJH, Pa3xold, MACHBU U aKTHBH, CE
OTYMTAT OTACIHO B MO3HULMS ,,O0IM Ha HUBO Npeanpusatie”. Te3n cymMu Mo NMPUHLUI BKJIIOYBAT: JPYTH

JO0XO0JH OT HeﬁHOCTTa, OCBCH aKO HEC MMPOU3THUYAT OT HeﬁHOCTTa Ha KOHKPETCH CEIrMEHT, JIMXBCHU ITPUXOIU
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Y Pa3X0/d, peaTH3UpPaHU M HEPEATU3UPAHU TedanOn U 3aryOu OT CAENKU C BallyTa, IMPUBJICUCHU 3aCMH,
pa3yeTH Mo JaHbIH, POU3BOJCTBEHO M aIMUHICTPATUBHO 000pyABaHe ¢ 00O MpeaHa3HauYCHHE.
[Ipunaranata cueToBOJAHA MOJWUTHUKA 3a OTYUTAHETO IO CETMEHTH, CE OCHOBaBa Ha TasH,

HM3I10JI3BaHa OT APYXKECTBOTO 3a U3TOTBAHE HA Hy6J'H/I‘IHI/ITC OTYCTH I10 3aKOH.

2.22. Ilpeuenku om_onpedenswio 3Hauenue npu_HPUiazane c4emosooHama noaumuka Ha

opyacecmeomo. Knrouosu npu6ﬂu3umeﬂnu OUECHKU U NPEeONON0HCEHUS C BUCOKA HeCU2YPHOCHL.

2.22.1. Obe3yenka na e3emanus

[Tpubnu3nTenHaTa omeHKa 3a 3aryOM OT CBMHUTEIHM M HEChbOMpaeMH B3eMaHHs C€ IPaBH KbM
JaTtaTa Ha BCEKM ()MHAHCOB OTYET, HA MHIUBHIyadHa Oaza. B3emaHusTa, MpU KOUTO ca KOHCTaTHpaHU
TPYIHOCTH TPH TAXHOTO CHOMpaHe, MOAJEk,AT Ha aHAIM3 3a ONpPEAeIIHe HA YacTTa OT TAX, KOSTO €
peanHO chrOHMpaeMa, a OCTaHaJlaTa 4acT 0 HOMHHAjIa Ha ChOTBETHOTO B3eMaHE ce MPHU3HABA B OTYETa 3a
BCceOOXBaTHHSI TOXO/I (B Ievyandara win 3arydara 3a meproia) KaTo 3aryda oT o0e3IeHKa.

Cnen 180 mHM 3aKbCHEHHME C€ CUUTa, Y€ MOXKE Jla MMa HMHIWKATOpH 3a oOesleHka. [lpu
IpereHKaTa Ha ch0MpaeMOCTTa Ha B3EMaHMATa PHKOBOACTBOTO MPABU aHAJM3 Ha IpsUIaTa eKCHO3UIHS OT
BCEKH KOHTpareHT C OIJIe] YCTaHOBSIBAHE Ha peaHaTa Bh3MOXKHOCT 32 CHOMPAaHETO MM, a HE caMoO Ha
HHMBO NPOCPOYCHH WHIMBHIYaTHH B3EMaHUs OT KOHTpareHrta. [Ipu ycTaHOBsSBaHE Ha BUCOKA HECHT'YPHOCT
OTHOCHO CHOMpaeMoCTTa Ha JAaJCHO B3eMaHe (Tpyma B3eMaHHs) ce MpaBU NpEIeHKa KakBa 4YacT OT
Hero(TsX) e oOes3medeHa (3aJior, WIIOTEKa, IMOPBYMTEICTBA) W 1O TO3W HAYWMH € TapaHTHpaHa
cbOupaemMocTTa UM (4pe3 OBJEII0O BB3MOXKHO pealu3upaHe Ha O0C3MEYCHHUETO WIHM IUIallaHe OT
nopsunTen). B3emaHmsATa MM "YacTTa OT TAX, 32 KOUTO PBHKOBOJACTBOTO IPEICHSBA, Y€ CHIIECTBYBA

MHOT'O BUCOKa HECUTYPHOCT 332 CbOMpAaHETO UM H He ca obe3neuenu, ce odesuenssar Ha 100%.

2.22.2. Obe3uenka na mamepuantu 3anacu

B kpas Ha Bcsika (puHAHCOBA TOJMHA JPYKECTBOTO U3BBPIIBA IMPErJIe]] HA ChCTOSHUETO, CPOKa Ha
TOJIHOCT W HW3MOJ3BACMOCTTA HA HAIMYHUTEC MAaTepUATHWTE 3amacu. [Ipu yCTaHOBSIBAHE Ha 3amacu, 3a
KOHUTO € IMpPEIEHEHO, Y€ ChIIECBYBa rojsiMa BEPOSITHOCT Jia HE ObJaT pealn3upaHu 1Mo ChIIECTByBallaTa
UM OanaHcoBa CTOMHOCT B CIIEIBAIMTE OTYETHH TMEPHOAM, CBHIIMTE Cce OO0E3IeHABAT JI0 HETHA

peanu3upyema CTOMHOCT.

2.22.3. AkmrwoepcKku uzuucienus
[Ipu ompenensiHe Ha ceramHaTta CTOHHOCT Ha JBITOCPOYHUTE 3a]IBJDKCHUS KbM MEPCOHANA MPH
NICHCHOHHUPAHE Ca W3IIOJI3BAaHH M3YHMCICHHUS Ha aKTIOepH, Oa3upaHM Ha NPEAINOJI0KEHHS 32 CMBPTHOCT,

TEMII Ha TEKYYECTBO Ha TiepcoHasia, ObJeo HUBO Ha paOOTHH 3aIIaTH U TUCKOHTOB (aKTop.

2.22.4. Ilpeouenka na umomu, mawiunu u od6opyosame

Kem 31.12.2016 1. e u3BBpIIEH LSUIOCTEH Hperjiel] 3a HACThIMIMTE LEHOBH IPOMEHH B
CrpaBeljIMBa CTOMHOCT HA OBIATOTPAHUTE MaTEpUaHM aKTUBH Ha APYXKECTBOTO, KAKTO M Ha TAXHOTO
(hM3UYECKO U TEXHUIECKO ChCTOSIHHME, HAUMHA Ha €KCIUIOATAIHsI ¥ OCTAaThueH Moje3eH KUBOT. ChOTBETHO,

HarpaB€Ha € IIPCOLCHKA, TBH KaTO KbM Ta3u JaTa 3aBbpliBa NPUCTHUAT 110 IMOJUTHKA NETTOJUIICH IIEPUOT
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3a TAXHaTa mpeoleHka. [lpernenbT U mpeolneHKaTa ca U3MBIHEHH C MPOPECHOHATHOTO ChICHCTBUE HA
HE3aBUCUMU JIMIICH3UPAHU OICHUTEIIH.

JlunensnpanuTe ONEHNUTENN ca M3PA0OTHIIH M TECT Ha YyBCTBUTEIHOCT HA MPEIJIOKEHHUTE OT TAX
OIIEHKH Ha CITpaBe]JINBa CTOMHOCT, ONPEeNIEHN TIPY PA3IMIHATE OIIEHFYHH METOMIN, ChOOPa3HO pasyMHO
BB3MOXKHUTE MTPOMEHU Ha OCHOBHUTE JIOMYCKAHUs, © KOMEHTAp Ha MOJIYYCHUTE ICBHAIIUH.

PBKOBOICTBOTO € HampaBWIIO MOAPOOCH aHAIW3 Ha JOKIAUTE HA JUICH3UPAHUTE OIICHUTEIIH,
BKJI. TECTOBETE 3a UYyBCTBHTEIHOCT. B pe3yirar Ha TOoBa € OTYETeHa TMpEOoleHKa W € TMpPU3HAT
TIPEOIICHBUYCH PE3ePB B pa3Mep Ha 88 X.JIB.

JIpy’»KecTBOTO € TPHUEIIO Ja He MPEOLeHABa CICTHUTE TPYIH aKTHBH: a) HAIBIHO aMOPTH3UPAHU
aktuBu, npunodoutu ao 31.12.2001 r., TOKOJKOTO NMPH TSIX €BEHTYATHHUTE IOMBIHUTCIHH Pa3Xoad 3a
aMOPTH3aIHs BeYe ce KOMIIEHCHPAT OT ITOBHIIIEHHUTE Pa3XOIH 3a MOAAPHKKA; 0) KOMIIIOTPH M CTaHIapTHA
KOMITIOThPHA TE€XHHKA, OpUC 00OpYyIBaHE W CTOMAHCKHA WHBEHTAp — JOKOJKOTO MpHU TAX ce HabiromaBa
oOWYifHAa TCHJICHIMS 3a 3HAYMTCIHM HaMaJleHUS Ha TEKYIIUTE UM Ia3apHH IICHU 3a KPaTKH CPOKOBE
CIIPSAMO OYaKBaHHUs CPOK 3a TAXHATA BBTPENIHA €KCIUIOATAIlMS OT JAPYXKECTBOTO; B) aKTHBH, MPHIOOUTH
mpe3 2016 . u 2017 . — MOKOJKOTO I[eHaTa Ha MPUJOOMBaHE 32 Te3W aKTUBH € OJM3Ka JI0 CTIpaBe/IIuBaTa
UM CTOMHOCT; U T) aKTHBH OT BCHYKH IPyNH (C M3KJIIOYEHHE HA WMOTH), MPHU KOWTO AHAJIM3UTE Ha
e(eKTUTE OT OllCHKATa MOKa3BaT, Y€ TC¢ HE Ca Pe3yJITaT Ha HACTHIIMIM IICHOBU M IMa3apHU MPOMEHHU Ipe3
Mepuo/ia B CTOMHOCTUTE HA TE3M AKTHBH, a MPOU3THYAT OT Pa3IUYUATA B JOIYCKAHUATA 3a IMMOJIC3HUS

KHUBOT.

2.23. Ouyensneane no cnpaeeouea CHOUHOCM
Hsikon OT aKTHBUTE W TACHBHTE Ha JPYKECTBOTO CE OICHSABAT W MPEACTABAT/HIM CaMO

OIOBECTSIBAT II0 CIPaBEIJIMBA CTOMHOCT 3a IENUTe Ha (UHAHCOBOTO OTYMTaHe. TakuBa ca: @) Ha

MOBTapsIa ce (exeroaHa) 6aza — onpedesieHu MbPeOBCKU U OpYeU 83eMAHUS U 3A0BINCEHUS, 83eMAHUSL U

3A0BIICEHUsE NO (PUHAHCOS TU3UHe, @ IPYTH 6) Ha HENOBTapsIia ce (epuoanyHa) 6aza — He@uHaHcosu

aKmueu Kamo umMomu, MawuHu u obopyosane.

CrpaBeasiuBaTa CTOMHOCT € IIeHaTa, KoATo O Onia TmoiydeHa IpHu mpojakOarta Ha JajieH akTUB
WM TUIATeHa MPU MPEXBBPISTHETO Ha MTACHB B O0MYalHa ClIeKa MEXy ITa3apHU YYaCTHHUIU Ha JaTaTta Ha
onensiBaneto. CrnpaBe/yiMBaTa CTOMHOCT € M3XOIfINa IieHa W ce 0a3upa Ha MPEIIOJOKEHHETO, 4e
oreparnysTa o npoaaxodara Ie ce peajar3upa WM Ha OCHOBHUS I1a3ap 3a TO3W aKTHB WM MAcHUB, WIH B
CIy4ail Ha JMIica Ha OCHOBEH Ia3ap — Ha HAW-U3rOJHUSA Ta3ap 3a akThBa WM macuBa. Kakrto
OTIPE/ICTICHUSIT KaTO OCHOBEH, TaKa M HAW-M3TOJHUSAT Ia3ap ca TaKWBa Ma3apH, 0 KOUTO JPYKECTBOTO

3aBbJDKUTCIIHO UMaA OJOCTHII.

I/I3MepBaHeTO Ha CIpaBE€ajiMBaTa CTOMHOCT ce ImpaBx OT MO3HMIHATA Ha IMPCAIOJIOXKCHUATA U
MNPCUCHKUTE, KOUTO Ouxa HalpaBWJIW MOTCHUOUAJIHUTC IMAa3apHU YyYACTHULIKM KOTAaTO TC Ouxa onpeaesiin
IeHaTa Ha CbOTBCTHUA AKTHB WJIM MACUB, KATO CC NOITyCKa, U€ TC Ouxa ,I[CflCTBaJ'IPI 3a IIOCTUTaHE Ha Haii-
1106pa CTOIIaHCKA U3roga OT HETro 3a TiAX.

HpI/I HU3MCPBAHETO Ha CIpaBCIjinBaTa CTOMHOCT Ha He(bI/IHaHCOBI/I AKTHMBU BHHAru M3XoJHaTa
TOYKa € TIPEAIONIOKCHUETO KaKBO OM OWIIO 3a Ma3apHHUTE YYACTHHIIM HAi-100pOTO M Hai-e(eKTHBHO
BBH3MOKHO M3IOJI3BaHE HA J1JCHUS aKTUB.
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JpykecTBOTO TMpuiara pa3jivudHU OICHBRYHH TEXHUKH, KOUTO OMXa OWIM MOAXOJISIIN CHPSIMO
cnenuduKaTa Ha ChOTBETHUTE YCJIOBHUS, U 32 KOWTO pasloJiara ¢ JOCTaThyHa 0a3a OT BXOSIIU JaHHU,
KaTo Ce CTpeMH Ja M3MO0JI3Ba B MaKCHMajHa CTENeH HaJMdHaTa MyOnuyHo Habiromaema nHbopManus U
pecn. — Ja MUHUMH3Upa M3M0I3BaHeTO Ha HeHabmogaema nHpopManms. To H3Mon3Ba TpUTE AOMYyCTUMHU
MOAX0JIA - PA3XOOHUS, RA3APHUS U NPUXOOHUS NOOX00, , KAMO HAU-YECmO U3NOJ36AHUME OYEHBLYHU
mexHuKy ca METOJ] Ha Ta3apHUTE aHAJI03U U METOJ] Ha aMOPTU3UpYyEeMa Bb3CTAaHOBUTEIHA CTOMHOCT.

CrpaBeiiuBaTa CTOMHOCT Ha BCUYKW aKTUBU M ITACHUBU, KOUTO CE OICHSIBAT /WM OMOBECTSBAT
BBB (DMHAHCOBHTE OTYETH IO CIIPABEIJINBA CTOMHOCT, C€ KaTeropu3upa B paMKHTE Ha CJeIHATa HepapXus
Ha CTPaBeNINBUTE CTOMHOCTH, & UMEHHO:

e Huso 1 — KoTupanu (HeKOpUTHpaHH) MMa3apHU IIEHH Ha aKTHBEH I1a3ap 3a WACHTHYHN aKTHBH MM
[1aCHBH;

o Huso 2 — OleHbYHN TEXHUKH, TIPH KOUTO CE H3MON3BAT BXOSIIN JAHHU, KOUTO Ca PA3InIHU OT
JUPEKTHO KOTHPAHM IIEHH, HO Ca MPSKO WM KOCBEHO JOCTBHIIHM 3a HAOJIOJCHHE, BKJ. KOraTo
KOTHPAHUTE [IEHH Ca 00EKT Ha 3HAUNTEITHHN KOPEKIIHH; 1

e Hugo 3 — OuenbYHN TEXHUKH, TIPH KOUTO C€ U3MOJ3BAT BXOMAIIN JTaHHU, KOUTO B 3HAYUTEIHATA
CH YacCT ca HeHaOJIIomaeMu.

Ha marara Ha Bceku (pMHAHCOB OTYET CHOOPA3HO CUETOBOJHATA MOJUTHKA HA JAPYKECTBOTO CE
MpaBd OT OTTOBOPHOTO JIMIlE OOII aHAIW3 Ha MPEIBAPUTESIHO ChOpaHa MH(GOPMAIUSI 33 JBHKEHHUETO B
CTOMHOCTHTE HAa aKTHBUTE M MTACHUBHUTE, KOUTO MOJUICIKAT HA OICHKA MJIM OMOBECTSBAHE IO CIPABEIINBA
CTOMHOCT, 3a THIIAa HATUYHHU JaHHU U BB3MOXHUTE (haKTOPH 3a HAOIIIOaBaHUTE MPOMEHH, U C€ Mpejiara
3a 0100peHHe Mpe/] U3MBIHUTEIHUS IUPEKTOP MOAX0/a 3a U3MEPBaHE Ha CIPABEIUBUTE CTOMHOCTH Ha
ChOTBETHUTE AKTHBU M MMACHBH KbM Ta3u ngara. [Ipy HEOOXOAMMOCT TOBa H3PHUYHO CE KOHCYITHpPA C
BBHIIHNU OLUCHUTCIIN. HepI/IOI[I/I'-IHO Cce HpeHeHHBa HeO6XOI[I/IMOCTTa oT pOTaIII/ISI Ha BBHIIIHUTEC OILICHUTCIIN

— Ha BCCKHU TPU-TICT T'OJAUHU.

PeSy.]'ITaTI/ITe OT OLICHBYHUS MPOLCC HA U3MCPBAHC Ha CIIpaBCJIMBATa CTOMHOCT ce MNPpEACTaBAT Ha
HE3aBUCUMUTEC OJUTOPHU HAa NPYKECTBOTO.

3a HOCJIUTEC Ha OIIOBECTABAHHATA Ha CIIpaBEJIMBaTa CTOMHOCT Ha, JOpPYKECTBOTO TIpylHpa
CHLOTBETHHUTE CH aKTHUBH M IMACUBH Ha 0a3a TSIXHaTa CBIIHOCT, OCHOBHU XapaKTECPUCTUKH U PUCKOBEC, KAKTO

1 Ha ﬁepapXI/I‘lHOTO HHUBO Ha CIipaBCJIMBaTa CTOMHOCT.
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3. MPUXOIN

30.6.2017 30.6.2016

BGN '000 BGN '000

Brrpemien nazap 1207 1577
Uznoc 6 294
1213 1871

Ilpooasicou no npodykmu — evmpeuien nazap 30.6.2017 30.6.2016
BGN '000 BGN '000

CrnpuHIIOBKY € U 03 uria 364 503
BnacoBu n3nenus 283 552
Cucremu, COHIHU, KaTeTPU 201 160
Xupyprudeckd o0jIeKIa 260 254
Hrnu 73 70
YpuHatopHu TOpOH 26 38
1207 1577

Ilpooasicou no npodykmu - usHoc 30.6.2017 30.6.2016
BGN '000 BGN '000

CrpuHIIOBKH ¢ ¥ 0€3 UTIu 5 202
CHCTEeMU,COH I, KATETPU - 3
Hrnn 1 2
YpunaropHu Topou - 38
biacosu u3nenns - 49

6 294
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4. IPYTY IOXOJ! M 3ATYBM OT JEMHOCTTA, HETHO

Tlpuxoou om npodadicoa na mamepuanu
Omuemna cmouHocm Ha NPoOAdeHU MAmepuaIu
[leuanba ot nmpoaaxba Ha MaTepuanu
Tpuxoou om npooasicba Ha cmoku

Omuemna cmotiHocm Ha NPoOAdeHU CMoKU
[Teyan6a ot npoaaxba Ha CTOKH

Mpuxoam ot npogaxba Ha A

Hernu (3ary6u)/ meuandu oT KypcoBHU pa3iuKH
[Ipuxoau ot ycinyru

[Ipuxomu ot chydacTUs(TUBUACHTH )
Bw3cranoBena obe3reHka

DuHaHCUPaHUL

Hpyru noxonu

Ilpuxooume om yciyzu BKIIIOUBAT:

Haemu
Tpancrnopt ycimyru

Apyru

30.6.2017 30.6.2017
BGN '000 BGN '000
- 1

- @)

44 106

(36) (89)

8 17

- 3

31 36

- 43

1 2

40 101
30.6.2017 30.6.2016
BGN '000 BGN '000
20 20

5

11

31 36
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5. PA3XO/H 3A CYPOBUHU U MATEPUAJIN

30.6.2017 30.6.2016

BGN '000 BGN '000
OCHOBHH CYpOBUHH U MaTepUallud 568 865
Enexrpoeneprus 137 156
l'opuBa u cMa304HM MaTepuanu 45 46
Pe3epBHU "yacTu U TEXHUYECKU MAaTEpHATU 4 10
Bona 7 6
CriomaraTeJIHA MaTepHalIn 10 14
Hpyru 5 5

776 1102

30.6.2017 30.6.2016

BGN '000 BGN '000
[MonunponuieH, MOJUETHIICH, OIUCTHPOII, TOTHAMHUII,
PVC, no6aska 3a [IEHH, Bxi. nperpanynupanu
MaTepHau 253 459
Urmn 62 95
dommo 7 41
OnakoBbYHU MaTepHalH 35 39
Herbkan TexcTin 106 86
Jerailiin 1 KOMIIOHEHTH3a CUCTEMHU, COH/IU, KaTETPH,
KJIAMTTH 35 40
Xaptun 22 28
Hpyru 48 77
O6wmo: 568 865

6. PA3XO/IU 3A BBHIIHU YCJIYT'U

30.6.2017 30.6.2016

BGN '000 BGN '000
Takcu 3a ycayru 70 28
MecTHH JAaHBINA U TAKCH 21 17

KoHcynTanTcku v OTUT yCiayTu 18 6
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AOOHAMEHTHO TTOAIBPIKAHE 4 44
Tpancnopt - -
[onmprxkka Ha crpaau U 000pyABaHE 15 6
ChoOIIeHHS U KOMYHUKAITN 3 2
3acTpaxoBKH 10 10
I'paxxnancku noroBopu 10 8
MeaunmuHCcKo 00CITy)KBaHe 1 2
Kypuepcku yciyru 2 1
PemonT Ha aBTOMOOMIH 5 4

O06s1Bu 1 pekama -

159 128
7. PA3XOJHU 3A IEPCOHAJIA

30.6.2017 30.6.2016
BGN '000 BGN '000
Texymy Bb3HArpakIeHUS 397 438
BHOCKYM 11O COIMATHOTO OCUTYpSIBaHE 71 77
Hauncnenn cymu 3a HEMoI3BaHU OTITYCKH - -
Hauuncnenn cymu 3a 06e31ieTeHust Mpy IEHCUOHUPAHE - -
Coraiiny pasxou 5 6
473 521

8. IPYTH PA3XO/IM 3A TEMHOCTTA
30.6.2017 30.6.2016
BGN '000 BGN '000
Obe31eHKa Ha aKTHBU - -
6 M.Y.63eMAHUS - -
8 M.4.MamepuaiHy 3anacu - -
8 M.4. ObAOMPAUHU AKMUBU - -
Komananposku 16 2

[IpencraBuTennu pazxoau 2
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ANTepHATHBHYU TaHBIN - 1
bpak Ha MaTepuanu u roToBa IPOIAYKIMUS - 2
ConuanHu pazxoau - -
Bb3cTraHoBeHU CymMHu - -
Hpyru 1 -
19 10
9. DPUHAHCOBHU PA3XOIU U ITPUXOIU, HETHO
30.6.2017 30.6.2016
BGN '000 BGN '000
DUHAHCOBH MPUXOIHU - -
Pasxoau 3a JINXBH 110 3a€MU - 2
JInXBU 10 JTU3UHT (1) -
JInxBHU MO MPOCPOUYEHHU 3aAbIIKEHUS - -
BaHKOBH TakcH 10 3a€MH (8)
DOUHAHCOBH PAa3XOIH 9) 2
dunancoBH (pa3xoau), NPUXOAH, HETHO 9) (2)
10. UMOTHU, MAIIIMHU U OBOPY/IBAHE
Pa3xoau 3a
3emu n Mawmunu u TpancnopTau CronaHncku npuaoduBaHe
crpaau CbOPbKEHUS CpeACTBa MHBEHTap Ha JIMA Oomo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
OT4eTHA CTOHOCT
1 suyapu 2016 3,020 1,887 177 33 14 5,113
IIpugobutH - 5 45 1 20 71
Tpancoep - 19 - - (19) -
Otnucanu - - 7 - 3) (10)
Edekr ot npeonienkn 46 67 - - - 113
31 nexemBpu 2016 3,066 1,978 215 34 12 5,305
[Ipunoburn - - - - 428 428
Tpanchep 63 8 - - (72) -1
Otnucanu - - - - - -
30 roun 2017 3,129 1,986 215 34 368 5,732

40



MOMMUHA KPEITIOCT A/l

MNPUJIOXKEHUSA KbM ®UHAHCOBA OTYET 3A HIECTMECEYHUETO HA 2017 roquna

Harpynana amoprusanus

1 suyapu 2016 389 1,626 151 28 - 2,194
Hauncnena

aMopTH3aLus 3a 45 68 19 1 - 133
roavHaTa

Edekr oT npeoneHkn 18 7 25
Otnucann - - (7) - - (7
31 nexemBpu 2016 452 1,701 163 29 - 2,345
Hauwncnena

aMopTHU3aLus 3a 23 32 10 - - 65
neproaa

Ortmnucanu - - - - - -
30 ronm 2017 475 1,733 173 29 - 2410
banancoBa croiiHocT

31 exemspn 2016 2,614 277 52 5 12 2,960
banancoBa croiiHocT 2654 253 42 5 368 3,202

30 ronm 2017

Kem 30.06.2017 t. gparorpaiiHUTEe MaTepHalHH aKTUBU Ha JIPY)KECTBOTO BKIIIOYBAT 3€MH Ha

crornoct 1,030 x. nB. (31.12.2016 r: 1,030 x. nB) U crpagu ¢ OamaHcoBa crtoiHocT 1,624 X. nB.
(31.12.2016 r: 1,584 x. 11B.).

Kem 30.06.2017 r. B oTuera 3a ()MHAHCOBOTO CBCTOSHHE Ha JPYKECTBOTO Ca BKIIIOUCHH
JBJITOTPAMHN MaTEPHAHU aKTHUBU, BBPXY KOUTO Ca YUPEACHU TEIKECTH, KaTO 00S3MEUCHUE 110 TOI3BaHU
0aHKOBHM 3aeMH. bajlaHcoBaTa CTOMHOCT Ha T€3U aKTUBH € B pasmep Ha 1,547 x. nB. (31.12.2016 r.: 1,552
X.JIB.) .

Kem 31.12.2016 r. e u3BBpIIEHAa MPEOIEHKA HAa HUMOTHTE, MAlIMHUTE W OOOPYJBAHETO ChC

CBHACUCTBUETO HA JIMIICH3UPAH OI[CHUTEL.

Ilepuoouuna npeoyenxa no cnpaseonuéa CMouHoCcm
Kem 31.12.2016 1. e u3BbpIIeHA MpEOLIEHKA HA HMMOTHTE, MAIIMHUTE M OOOPYIBAHETO ChC
ChJICHCTBUETO HA HE3aBUCHMU JIMLIEH3UPAHU OLEHUTENN C L€ OIpE/eNssHe Ha CIIpaBeuluBaTa CTOMHOCT

Ha aKTUBHTE, B CbOTBETCTBHE C M3uckBanusaTa Ha MCDO13 u MCCI16.
Edextute 0T M3BBpIIICHATA MPEOIICHKA Ca OTYETCHU KaKTO CJIC/IBa:
3emu  Cepaou Mawiunu, Jpyzu Oouo

CbOPBIHCCHUS
u obopyoeane

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
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Ilpeouenka a0 crpaBenivBa
CTOMHOCT, OTYETEHa B OTYETa
3a BceoOXBaTHUS J0X0HA (B
Jpyrd  KOMIIOHEHTH  Ha
BCEOOXBATHHS JJOXO/T) - 28 60 - 88
0610 - 28 60 - 88

(a) Hepapxus na cnpageonusume cmoiinocmu

OneHKHTE 1O CIIPaBEAINBa CTOWHOCT HA 3€MH B Perynaius, Haxonsmu ce B rp. Beauko TepHOBO,
IIpH KOUTO CPOKBT 32 OCBHILECTBABAHE Ha CeNKara € 70 12 Mecena, ca MPEreHeH! KaTo BXOAIIN JAaHHH,
W3II0JI3BaHM [IPY TEXHMKATA 3a OLICHSIBAHE, OT HUBO 2.

OneHkuTe MO CHpaBeAuBa CTOMHOCT HAa OCTAHAIWTE HWMOTH, MAIIUHH, CHOPBXKEHHUS U
o0opyIBaHE ca KaTeropu3upaHu HepapXuIHO KaTo CIpaBeAJINBU CTOHHOCTH Ha HUBO 3.

HanpaBeHaTa IMpeoncHKka Ha MUMOTUTC, MAIIUHUTE U O60p}/IlBaH€TO € Ha HCHOBTapsAcMa
(mepuoanyHa, Ha MeT ToAWHM) 0a3a U ce ABJDKM Ha NPWIAraHeTO Ha MOJENA Ha MPEeOoLeHeHaTa CTOMHOCT
o MCC 16.

Hudopmarus 3a cipaBeAnuBaTa CTOMHOCT HA UMOTH, MAallTUHA 1 00opynBaHe KbM 31.12.2016 . 1

ChOTBETHHUTE HUBA B MiepapXusTa Ha ClIpaBe/yIuBaTa CTOMHOCTCA IIPEJCTABCHU B ClieiHATa Ta0IMIa;

I'pynu akmueu Hueo 2 Hueo 3 Obwo

BGN'000 BGN'000 BGN'000
Cepaou - 28 28
Mammau, ChOpbXKEeHHUS - 60 60
O0wo 88 88

(6) Texnuxa 3a oyeHs8amne u 3HAYUMU HeHADII00aeMu 6X00S U OAHHU

Tabnmumara mo-moy mNpeAcTaBs ONMHWCAHWE HAa TEXHUKUTE 3a OICHSBaHE, W3IOJ3BAHU IMPH
OMNpPECISHETO Ha CIpaBeUIMBaTa CTOMHOCT Ha OTACIHUTE TPYNH OT ChCTaBa Ha MMOTH, MAIUHU U
obopynBane 3a 2016 r., KaKTO ¥ M3MOI3BAHUTE BXOIAIIH JAHHHU:

Huso 3

I'pynu IToaxoau M TEXHUKH 32 OLICHABAHE 3HauYNMH HeHA0TI0aeMHU BXOASIIHN

AKTHUBH JAaHHU U KOJINYECCTBCHHU HapaMeTpH
* H(DIaIMoHeH MHICKC Ha [ICHUTE B 3aBUCHMOCT

a.Pazxoden nodxoo OT TIepro/ia MEXIy MOMEHTA Ha BbBEXK/IaHE Ha
aKTHBA B EKCIUIOATAIMS M TEKYLIHMs MOMEHT Ha
OIIEHKA

Crpanu
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OIIeH'b‘{Ha TEXHHUKA:

MeTon Ha 0a3a pa3xoju 3a Ch3/IaBaHE HIH

noJMsAHa Ha aKTHBA -

METO/J Ha aMOpPTU3HWpaHa Bb3CTaAaHOBUTEIHA
CTOWHOCT - Ha 0a3a chueTaHO npujiaradie Ha

CJICIHUTE TEXHUKHU:
1) dopmupane Ha aMOPTH3HpPaHA
BB3CTAHOBUTENHA CTOMHOCT Ha 0a3a

HUHAEKCUPaHa UCTOPUYECKA CTOMHOCT Ha aKTHBa

2) dopmMupane Ha aMOPTH3HUPaHA

BB3CTAHOBHTEJIHA CTOMHOCT Ha Oa3a TEKYIIN

pa3xoJiu 3a Cb3/1aBaH€ UJIH IMOAMSHA.

*Munexc Ha nenure B cekrop CTPOUTENICTBO Ha
6a3a maguu ot HCU — 1,44 %

* PIH/IeKC Ha Ma3apHUTE LEHH Ha TIPOU3BOICTBEHO
- CKJIaI0BH U o0cmyxBamum obektu — (-1,20%)

*TeriaoBo CbOTHOLIEHHE MEK/Ty H3IIOJI3BaHUTE
TEXHUKH UHIMBHUAYAITHO 32 BCEKH aKTHUB,
¢cbOOPA3HO MpELeHKATa 32 HaACKAHOCT Ha
U3IM0JI3BaHUTE CPABHUTEIHH IaHHH U
cneun¢uKara Ha aKTHBa

* KOpI/IFI/IpaHI/I ICHU Ha U3rpaxJaHe Ha
UACHTUYHH 00€eKTH U Ha JIOCTaBHU LICHU Ha
aHallo3n

a.Pazxooen nooxoo
OlLeHbYHA TEXHUKA:

Meton Ha 6a3a pa3xoau 3a Chb3/IaBaHE N

noJMsAHa Ha aKTHBA -

METOJ Ha aMOPTHU3HWpPaHa Bb3CTAHOBUTEIITHA

Mauvnu, CTOHHOCT
CHOPBKEHHUS, OnenpyuHa TexHuka: QopMupane Ha

obopynBaHe »

0a3a MHJIEKCUPaHa HCTOPMYECKA CTOMHOCT Ha
H Ipyru aKTUBA WM KOPUTHPAHA CPABHUTEIHA CTOMHOCT
aKTHUBU Ha 6a3a Ma3zapHu aHaNo3H

aMOpPTH3MpaHa Bb3CTAaHOBUTEIIHA CTOWHOCT Ha

*WudnannoHeH HHICKC MO JaHHU Ha EBpoctat B
3aBHCHUMOCT OT IIEPHUO/Ia MEXY MOMEHTA Ha
BBBEX/IaHE HAa aKTHBa B €KCIUIOATALMS U TeKYIIUs
MOMEHT Ha OIIEHKa

*Kopurupanu ieHu Ha U3rpakJaHe Ha
HMIECHTUYHH OOCKTH U Ha JOCTAaBHHU LIEHU Ha
aHaJI031 Ha CHOTBETHUS TUII MAIIMHH U
CBOPBHKEHUSI.

11. ”HBECTHUIIMH HA PA3IIOJIOKEHHUE U 3A ITPOJJAKBA

WHBecTuMuTe Ha pasnofiokeHne H 3a npojaxoa npexacrasisiBaT 0.28 % ot kamurana Ha O30D

“Ilosepue” AJl u ca Ha CTOMHOCT 15 X.JIB.

12. MATEPUAJIHU 3AITACH

I'oroBa npoaykuus
Martepuanu
HeszapbpiieHo npons3BoAcTBO U noiypadpukaTu

Croku

30.6.2017 31.12.2016
BGN '000 BGN '000
514 408

532 643

162 130

20 47

1228 1228
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Mamepuanume 110 BUJOBE Ca KaKTO CJIE/IBA:

OcHOBHU MaTepuanu
Pe3epBau yactu

CrioMaraTeTHi MaTepHaId

Hpyru

OcHosnume Mmamepuaiu 110 BUAOBE Ca KaKTO CJICABA:

HOHI/IHpOHI/IHCH, IMOJIMCTUJICH, IIOJIUCTUPOJI, ITOJIMaMU,
PVC, no6aska 3a [IEHH, Bki1. mperpanynupasnu
MaTepHaIH

Urnu

Jeraiinu 3a cucTeMu,KaTeTpu,COHIM, KJIAMIIH,
CIIEKYITyMH

®donmno
Herbkan TekcTun
OnakoBbUHU MaTepHATU

Xaprus

Hpyru

Hanuunara npodykyus koM 30 1oHU peacTaBisBa:

CrpuHITOBKH

bracoBu nznenus
CucremMu,COHAN, KaTETPU
Hrnn

YpunatopHu TOpOU

Xupyprudecku obyexiaa

He3zagvpuienomo npouszeoocmeéo xvM 30 [0HH
MIpeICTaBIsIBa;

30.6.2017 31.12.2016
BGN '000 BGN '000
507 624
8 8
5
12
532 643
30.6.2017 2009 31.12.2016
BGN '000 BGN '000
214 242
154 216
17 51
14 17
45 25
16 15
9
38 58
507 624
30.6.2017 31.12.2016
BGN '000 BGN '000
151 108
192 173
81 81
11 17
9 10
70 19
514 408
30.6.2017 31.12.2016
BGN '000 BGN '000
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CHpHHIIOBKH 87 70
BnacoBu n3genus 31 30
Cucremu,CoOHIN, KaTETPU 22 21
YpunatopHu TOpOH 5 4
Xupyprudyecku o0JeKiIa 10 5
Hrnu 7

162 130

13. TBPT'OBCKH B3EMAHUSA U TIPEJOCTABEHU ABAHCH

31.03.2017 31.12.2016

BGN '000 BGN '000

B3emManus oT KIHEHTH 322 292
O0e31eHKa Ha HeChOMpaeMH B3eMaHHs (20) (20)
302 272

[IpenocraBeHn aBaHCH Ha JOCTABUHITA 48 179
350 451

Kbm 30.06.2017 r. B3emaHusTa OT KJIMEHTH ca B jieBa B pa3mep Ha 302 x.jB. (31.12.2016 r.: 266
X.JIB.) M B €Bpo B pazMmep Ha 6 x.aB. (31.12.2016 r.: 6 x.;1B.). ChIIUTE Ca CBHP3aHA OCHOBHO C MpOJak0a
Ha rOTOBA MPOLYKIHNS U YCIYTH.

IIpenocrasenute kbM 30.06.2017 1. aBaHCHM Ha JOCTaBYMIM ca B JieBa M ca 3a IMOKYIKa Ha
marepuainu u ycayrd. (31.12.2016 r.: 179 xui1. B eBpo u JieBa.)

OOu4aiiHO PYKECTBOTO JIOTOBapsl C KIIMEHTUTE CPOK Ha IUIAIlaHe HA B3EMaHUITa 1O MPOAaXOn
ot 60 mo 180 muu. [pyxectBoTo € onpenenuio nepuos ot 180 gHM 001110, 32 KOWTO HE HAYKNCISABA JTMXBU
Ha KiaMeHTHTe. 3abaBa cliell TO3M CPOK € TIpHeTa OT JPYKECTBOTO KaTo WHIUKATOp 3a 0Oe3leHKa.
PBKOBOACTBOTO MpeLieHsIBa CHOMPaeMOCTTa KaTo aHaJM3Upa €KCIO3ULUATA Ha KIMEHTa, Bb3MOKHOCTUTE
3a TIoracsiBaHe U B3eMa PEelIeHHEe OTHOCHO HAYMCIISIBAHETO Ha 00e3IIeHKA.

Bw3pacmosama cmpyxkmypa Ha HemajexxupanuTe (PeIOBHH) TBPTOBCKM B3E€MaHHS € KakKToO

cienBa:
30.06.2017 31.12.2016
BGN '000 BGN '000
ot 1 mo 30 guu 164 137
ot 31 1o 90 quu 102 119
ot 91 mo 180 guu 22 10
288 266
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Bw3pacmosama cmpyxkmypa Ha TPOCPOUYEHUTE HEOOE3LEHEHH THPrOBCKH B3EMAaHHUS € KaKTO

ciacaBa.

ot 180 mo 360 guu

30.06.2016 31.12.2016
BGN '000 BGN '000
8 -
8 -

Bw3pacmosama cmpykmypa Ha IpocpoueHUTE 00€3LEHEHN ThPrOBCKU B3EMaHUs € KaKTo Cle/Ba:

30.06.2017 31.12.2016
BGN '000 BGN '000
Hax 360 qHU 26 26
O0e3uenka (20) (20)
6 6
Heuorcenue na kopexmuea 3a obesyenka
2017 2016
BGN'000 BGN'000
Canyio B HA4aIOTO HAa rOIMHATA 20 100
OTt4ereHu 00e3EeHKH - -
Otnucana o6e3IeHKa - (D)
Bb3craHoBeHN 00E3IEHKH - (79)
Cango B Kpasi roIMHATa 20 20
14. APYT'U BBEMAHMUS U ITPEAIIJIATEHHA PA3XO/IN
30.06.2017 31.12.2016
BGN '000 BGN '000
Cv0oebnu u npucvOeHu 83eManus 14 14
Obe3yenka na cvOeOHU U NPUCLOEHU B3€MAHUS (11) (11)
3 3
[pennnarenu pazxoan 56 13
Bsewmane o ¢uHaHCHpaHE 3a €NEKTPOSHEPT S 23 23
Hpyru 7 6
89 45
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Ilpeonnamenume pazxoou BKIIOYBAT:

30.06.2017 31.12.2016
BGN '000 BGN '000
JlaHBK HEJIB.MMYIIIECTBO U TaKCa OUTOBH OTHAIBIIH 19 -
KouTponuu ogutu 15 6
3acTpaxoBKHU 5 4
AOGoHaMeHTH 2 1
Jpyru 15 2
56 13

15. MAPUYHHU CPEJCTBA U MTAPUYHU EKBUBAJIEHTHU
30.06.2016 31.12.2016
BGN '000 BGN '000
[TapuyHu cpejCcTBa B Kaca 2 2
[Tapuynam cpeAcTBa B pa3IUIAMATEIIHA CMETKH 329 172
331 174

HapI/I‘IHI/ITC CpC€ACTBa B Kaca Ca B JICBA. HapI/I‘IHI/ITC Cpe€acTBa B pasiuialiaTe/;IHu CMETKH Ca B JICBA.

CpenauTe TUXBEHHU PaBHUIIA MO pa3IUIAIaTeTHATE CMETKH Ha JapyxkecTBOTO ca 0.1 % 3a cmeTku

B JIEBA HA roaMIiiHa 0a3a.

16. COBCTBEH KAIIUTAJI

Ocnoeen AKUYUOHEpEeH Kanumail U nPpeMUEeH pesepe

KoM 30.06.2017 . peructpupaHusT aKIMOHEpeH KanuTtan Ha MomuHa kperocT A/l Bb3HM3a Ha

1,691 x.B. (31.12.2016 r.: 1,691 x.;1B), pasnpeneneH B 1,691,184 Opost HAIBJIHO IJIATEHU OOUKHOBEHU

aKIUH.

[IpemuiinusaT pesepB B pasmep Ha 10 X.JIB. mpeacTaBisBa pa3ivKara MeXIy HOMHHalHaTa U

CMHCHOHHATA IICHA HAa aKIIUA PH YBCJIIMUYCHUCTO Ha aKITMOHCPHHA KaIllUTAJI Ha APYKECTBOTO IIPE3 1998 r.

AKHI/II/ITC ca O6I/IKHOBCHI/I, IIOMMCHHU, OC3HAJIMYHHU C IIpaBO Ha IOJy4YaBaHC Ha IUBUIACHT H

JIMKBUOAITUMOHCH A1,

Pe3epeume Ha TPyKeCTBOTO ca 0000IIEHO NPEeICTAaBeHU B TAOIHUIIAaTa MO-J0Y:

30.06.2016

31.12.2016
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BGN'000 BGN'000

3aKOHOBU pe3epBU 188 188
IIpeonieHpUeH pe3epB - UMOTH, MAIIIMHA 1 000pyaBaHe 1,457 1,457
JonmbIHUTETHY pe3epBU 762 762
Hepasnpenenena neyainba 800 915
3,207 3,322

3axonoseume pezepséu B pazmep Ha 188 x.7B. ca popMupaHu OT pa3mpeneiacHUe Ha redandara u

BKJIFOUBAT M3IUI0 cyMuTe 3a hona “Pesepren”.

Ilpeouenvunuam pezepe - 3a umomu, mawiunu u obopyoeane B pasmep Ha 1,457 X.1iB.

(31.12.2016 r.: 1,458 x.;1B.) € (opMHUpaH OT MOJOKUTEIHATA pa3lIuKa MEXIy OallaHCOBaTa CTOWHOCT Ha

HMOTHUTC U MalllTUHUTC U o60pyz[BaHeTo 1 TEXHUTC CIIPpaBECIJINBU CTOMHOCTH KBbM JATHUTE Ha CHOTBETHUTE

PEIOBHU MPEOICHKHY.

Jlonvinumennume peszepeu B pazmep Ha 762 x.B. (31.12.2016 r.: 762 x.1B.) ca popmupaHu OT

pasmpeneieHue Ha MevyaaOu OT MPEIXOJIHH MEPHOAM IO PEIICHUE Ha aKIMOHEPHTE W Morar Ja ObaaT

H3II0JI3BAHU 3a Pas3npeiACICHUC Ha ANUBUACHTHU, KaKTO M 3a YBCIMYCHHE HAa OCHOBHHA KallUTaJl U 3a

MOKpUBaHE Ha 3aryOH.

Hepasnpeodenena neuanoa 30.06.2017 31.12.2016
BGN'000 BGN'000
Caapno na 1 asuyapu 915 744
[Ipu3Hara akTroepcka 3aryoa - 5
Herna neuan6a(3ary0a) 3a rognHaTa (-115) 166
Canno Ha 31 mapt /31 nexemBpu/ 800 915
Hemmna neuanba na akyus 2017 2016
BGN'000 BGN'000
CpenHo npeTeriieH Opoil akuu 1,691,184 1,691,184
ITeuan6a/(3ary6a) 3a roguaata (BGN’000) (-115) 166
Herna neuan6a na akuus (BGN) (0.07) 0.10

17. SAABJIKEHU A KbM NEPCOHAJIA ITPU IEHCHOHUPAHE

HLHI‘OCPO‘IHI/ITG 3aAbJDKCHUSA KbM IIEPCOHAJIA IPU IIECHCHUOHUPAHE BKIIIOYBAT CeralrHaTa CTOMHOCT

Ha 3aJBbJDKCHUCTO HAa APYXKCCTBOTO 3a H3IUIAILIAHC Ha 06€3H_IGTCHI/I$I Ha JiMia OT HAaCTuid MEpCOHAI KbM

JaraTta Ha OoT4yCTa 3a (I)I/IHaHCOBO CBCTOSAHHUE TP HACTBIIBAHE HA IICHCUOHHA Bb3PacT.

CwriacHo Konekca Ha Tpyaa B bbarapust Bcexu CayKUTe MMa MTPaBo Ha 00€3IeTEHUE B pa3Mep

Ha IBC 6pyTHI/I 3aIlJIaTv IIpU NEHCUOHHPAHE, a4 aKO € pa60TI/IJ'I npu CpIiuAa pa60Toz[aTeJ1 pe3 MOCICAHUTE
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10 TOOAWHU OT TPYAOBUSA MY CTaXK, 06C3IJ_ICT6HI/ICTO € B pasMCp Ha MIECT 6I)YTHI/I 3arjiaTd KbM MOMCHTA Ha

rieHcuonupane. Tosa e mian ¢ nepuHUpaHd JOXOIH. .

3a onpeacsIHE Ha TE3U 3aABJDKCHUS APYKCCTBOTO € HAIIPaBHUJIIO AKTIOCPCKAa OLEHKA, KaTo €

MOJI3BAJIO YCITYTUTE HA CEPTUDUITUPAH aKTIOEP.

H3MmeHeHneTo B ceramiHaTa CTOMHOCT Ha 3aIb/KCHHSATa KbM I€pCoHaJIa IpHU IMCHCUOHHUPAHE €
KaKTO cjcaBa:

2017 2016

BGN'000 BGN'000

CeraniHa cTOHHOCT Ha 3aIbJIKeHUSITA HA 1 sHyapu 98 110

Pazxopn 3a Texkymn crax - 14

Pa3xopn 3a 1uxBu - 4

W3BBpIIEHH ILIAIaHNS 4 (24)

Edexrtu ot nociensamiy oreHKH, B T.4.: - (6)
Axmroepcku 3a2you om npomeHu 8b8 GuHaHCOsUME

NPeOnoN0AHCEHUS. - -

Ceramna cToifHocT Ha 3axbikeHneTo Ha 30 zkr/31 nekemBpu/ 94 98

[Ipu onpenensine Ha HacTosAIaTa cTOWHOCT KBM 31.12.2016 T. ca HarpaBeHH CIeTHUTE OCHOBHU

AKTIOCPCKHU MPEINOI0KEHHS:

. 3a ompenessHe Ha TUCKOHTOBHUS (haKTOp € M3IOoJI3BaHa HOpMa Ha 0a3a TOIUILICH JIMXBEH
npoueHt B pa3mep Ha 2.5 % (2015 r.: 2.8 %). HampaBeHoTo mpeamnonoxenue ce 06a3upa Ha
JaHHUTE 3a JoXoAHocTTa Ha abjarocpounure K ¢ 10- roauiieH MaTypuTeT;

. HPEANOIOKEeHUeTO 3a OBJemOoTO HMBO Ha paboOTHUTE 3amiaTH ce 0Oasupa Ha
npenocTaBeHaTa HHOPMAIHS OT PHKOBOJCTBOTO Ha JPYKECTBOTO U € B pazMep Ha 3 % TrojAuIlIeH
pber 3a 2017 1. cnpsimo 2016 ., 3 % roxumieH pweT 3a 2018 1. copsimo 2017 r.m no 3% 3a
rogunaute caex 2019 r. (2015 r.: 3a 2016 r. B pa3mep Ha 3% roauieH pwetT ciupsmo 2015 1., 3 %
rojuineH pseT 3a 2017 1. 1 ot 2018 r. ¢ 3% npeaxoaHus OTUETEH IIEPUON);

. CMBPTHOCT — mO Tabmumata 3a cMmbpTHOcT Ha HCH 3a oOmiara cMBPTHOCT Ha
HaceJieHneTo Ha boarapus 3a meproaa 2013 1. - 2015 1. (2015 1: 2012 1. - 2014 1.);

. TEMIT Ha TeKy4ecTBO — Mexay 0 u 9 % B 3aBHCHMOCT OT TeT 000COOCHU BB3PACTOBU

rpymu (2015 r.: mexay 0 u 9 %).

To3u miaH ¢ AepUHMpPAHH JOXOAM Ch3JAaBa CKCIO3MIMS Ha JAPYKECTBOTO KbM CIICIHHUTE
PHUCKOBE: HHBECTULIMOHEH, JIMXBEH, PUCK CBBP3aH C ABJITOJIETUETO U PUCK CBBP3aH C HAPACTBAHETO HA

pa6OTHI/ITe 3aIjiaTu. P’I)KOBOJICTBOTO Ha JPY>XKECTBOTO I'M OLI€HABA IO CJICIHWA HAYUH!

. 32 MHBECTUIIUOHHUS - JOKOJIKOTO TOBa € He(OHIUpaH IUIaH, JIPYKECTBOTO CleJBa Ja
HaOM0jaBa M TEKyIIO OamaHCHUpa MPEACTOALINTE IUTAllaHWs IO HEro C OCHTypSBaHETO Ha
JIOCTaThUeH MapuyeH pecypc. cTopuueckusT onur, a CTPYKTypaTa Ha 3aAbJKEHUETO, OKa3BaTt,
Ye HEOOXOJWMHAT IO TOAMHH PEeCypc HE € CBHINECTBEH CHPSAMO OOWMYAWHO MOAIBPKAHUTE

JIMKBUAHU CPCACTBA,
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. 3a JINXBEHUS - BCAKO HaMayieHue Ha noxomHoctra Ha JILIK ¢ mogoOHa cpoyHOCT BOIHU 1O
YBENIMYEHHE Ha 33bJDKEHUETO TI0 TIaHa;

. 3a pHUCKa, CBbp3aH C ABJITCOJICTHETO - CeramrHaTa CTOWHOCT Ha 3aJb/DKEHHETO KbM
TepcoHalla TPy MEHCHOHWpPaHEe Ce W3YHCIABA MpHJIaraiiku Haii-moOpara IMperieHKa W aKTyallHa
uH(pOpMAIs 32 CMBPTHOCTTA HA YYACTHHIIUTE B IUIAHA. YBEIIMYCHHUETO HA TPOIBIDKUTEIHOCTTA
Ha JKMBOTa O TOBJIHIA 32 €BEHTYAIHO YBEIMYEHHE Ha 3ab/DkeHneTo. [lpe3 mocneaanre roanHn
ce Ha0Jr0/1aBa OTHOCUTETHA YCTOMYMBOCT Ha TO3M MOKA3aTelT; U

. 3a pUCKa, CBHP3aH C HApacTBaHETO Ha PaOOTHHTE 3allUIaTH - CEeramrHaTa CTOMHOCT Ha
3aIbJDKEHUETO KBbM TIEPCOHANa IMPH TNEHCHOHUPAHE C€ WM3YMCIISABA MpWIAaraiku Haii-moOpara
MpereHKa 3a OBJENIOTO HapacTBaHE HAa PaOOTHHTE 3aIUIaTH HAa YYaCTHHUIMTE B TUlaHa. TakoBa

YBCINYCHUC ou JOBCJIO N0 YBCIIMYCHHUEC HA 3aJbJDKCHHUCTO HA IJIaHa.

Ananu3bpT Ha YYBCTBUTCIIHOCTTAa HAa OCHOBHHUTC AKTIOCPCKH IMPCANOJI0KCHHA CC OCHOBaBa Ha

PasyMHO BB3MOKHHUTE ITPOMEHU B TE3U NPEAIIOJIO0XKEHUA KbM Kpasd Ha OTUCTHUA NIEPUOA KaTO CE IIpUeMa,

Y€ OCTAHAJIUTC OCTaBaT HCIIPOMCHCHHU.

EdexTpT oT n3MeHeHueTo (yBenuueHue wiu Hamanenue) ¢ 1 % Ha pbcTa Ha 3alulaTHTE M Ha

JIMXBCHUA NPOUCHT BBPXY o61uaTa CyMa Ha pa3xoauTe 3a TCKYUI CTaX W JHUXBU U BHPXY HACTOAIIATa

CTOWHOCT Ha 33IBJDKEHUETO 32 M3IUIAIaHe Ha Ne(h)MHUPaHU JOXOAH MIPH MMEHCHOHUPAHE € KaKTO CJIe/Ba:

H3menenue na ppcma na 3aniamume Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000

YBenunueHue/(HaManeHne) BbpXy pa3XxoUuTe 3a JUXBU U TEKYII CTaX 1 (1)

322016 T.

YBennueHnue/(HaManeHne) Ha HACTOSIIATa CTOWHOCT Ha 3aIbIDKEHUETO 5 5)

kbM 31.12.2016 1.

H3menenue na nuxeenus npoyenm Yeenuuenue Hamanenue
cl% cl%
BGN '000 BGN '000

VYBenuueHue/(HaMaleHUEe) BbPXY Pa3X0UTe 3a JIMXBU U TEKYII CTaX

322016 T. - -

YBennueHnue/(HaManeHne) Ha HACTOAIIATa CTOWHOCT Ha 3aIbIDKEHHETO

kbMm 31.12.2016 1. 5) 5

H3menenue na npoyenma na mexyuecmeo Yeenuuenue Hamanenue

cl% cl%

VBenuueHue/(HaMajeHUe) BbPXY Pa3Xx0UTe 3a JIMXBU U TEKYIII CTaX

322016 . (1) 1

YBenuueHne/(HaMalieHHe) Ha HACTOSINATA CTOMHOCT Ha 33 IhJKCHUETO

kbM 31.12.2016 1. (5) 6

Cpez[HaTa MNPOABIDKUTCIIHOCT Ha ABJITOCPOYHOTO 3aAbJKCHHUC KbM IEpCOHAJIa MO IUIaHa C

neduHUpaHU TOX0aU € 6 TOTUHHU.
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18. BAABJIZKEHUS 1O ®PUHAHCOB JIM3UHT

Bximioyenute B oryera 3a (QuHAHCOBOTO cbhcTosiHMe KbM 30 tonm 2017 1. 3agbioKeHUs 1O
(bMHAHCOB JIM3HHT Ca IO JIOTOBOP 3a MPHI00MBaHE HA TPAHCIOPTHO CPEICTBO. Te ca MpencTaBeHn HETHO

OT OAbJDKHMAaTa B 6’BHCHI6 JIMXBa U Ca KaKTO CJICIBa:

31.03.2017 31.12.2016
Cpox BGN '000 BGN *000
Jlo eqna roguHa 7 7
Han enna roguna 23 25
O01o 30 32
19. TBPI'OBCKHU 3AIBJIKEHUSA
31.03.2017 31.12.2016
BGN 000 BGN '000
3aabIDKEHUS KBM JOCTABUUIIN 57 123
ITony4yenu aBaHcu - -
57 123
31.03.2017 31.12.2016
BGN '000 BGN '000
3aIbIDKEHMS KbM JJOCTABYMIIM OT 4yKOHMHA -
3aabKeHUs KbM JOCTABUUIM OT CTpaHaTa 57 123
57 123

3abIDKEHUSITa KbM IOCTaBUMIM ca TEKYILIH, OE3MXBEHH U ca 3a IOJIyYeHH MaTepHai U yCIyTH.
BastyTHuTe 33a0BJDKEHUS Ca €BPO.
OOnvaliHUAT CpeAeH KpeOWTEeH IEpHoJl, 3a KOHTO HE Ce HAYMCIIABA JIMXBAa IO THPTrOBCKH

3agbipkeHus € 180 qau.

20. KPATKOCPOYHHU BAHKOBU 3AEMH

pr)KeCTBOTO IOJI3Ba KPATKOCPOUCH 0aHKOB 3aeM npu CJICAHUTE YCIIOBUSA:
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HoroBopeH pa3mep: 500 x. n1B.

Jata Ha oTmyckaHe: 02.09.2008 r.

[laTa Ha peBosBHpaHe: 09.08.2016 r.

JIuXBeH NpoOIICHT: 3 mec.SOFIBOR + 3.8%, min 3,95%
[Magex: 20.09.2017 r.

Obe3neuenue: 3aJI0T Ha IBJITOTPAHN MaTCPHATHH aKTHBH
Llen Ha kpenuTa: 00OpOTHH CpecTBa

Caano kM 30.06.2017 r: - (31.12.2015 r.: 70 x.aB.)

21. BAABJIKEHUS KbM INIEPCOHAJIA U 3A COLHUAJIHO OCUT'YPSIBAHE

30.06.2017 31.12.2016
BGN ‘000 BGN ‘000
3anbIDKeHHs KbM MIEpCcoHana, B T.4.: 51 72
MeKyuu 3a0bINCEHUS. 43 54
HAUUCAEHUsL 3d HENOA36AHU KOMIEHCUPYeMU OMNYCKU 8 18
3aabIKEHHS IO COITHATHOTO OCUTYpPsIBaHE 23 23
74 95

22. JPYI'U TEKYIIU 3AABJIKEHUSA
30.06.2017 31.12.2016
BGN ‘000 BGN ‘000
Janbuyan 3a1bDKCHIS 12 17
3aabiokenus 3a JJJ1C 15 11
27 28

Jlo narara Ha W3/aBaHe HA HACTOSIIIHS OTYET B IPYKECTBOTO Ca M3BBPIICHH PEBU3NH U IPOBEPKH,
KaKTO CJIe/BA:
e 10 JJJIC — 10 31.10.2006 r.
e [IbJHA JaHbYHA peBm3us — 10 31.12.2005 r.
e Hanmonanen ocurypurened nuactutyT —31.10.2006 r.

JlaHbuHa pPEeBU3MS CE€ W3BBHPILIBA B METIOJHINEH CPOK OT M3TUYAHE Ha IOJWHATA, MPE3 KOSITO €
Mmo/iajieHa JIaHb4HATa JCKJIapanus 3a ChOTBETHOTO 3aJbJDKCHUE. PeBH3HATa MOTBBPKIaBa OKOHYATEITHO
JAHBYHOTO 3aIbJDKCHHE HA CHOTBETHOTO APY)KECTBO-AAHBYHO 3aIB/DKCHO JIMIC, OCBEH B H3PHUYHO

OpEABUACHUTC OT 3aKOHOAATCIICTBOTO CIydau.

23. CEFMEHTHO OTYUTAHE

CerMeHTHOTO OTYUTaHE B APYXKCECTBOTO € OpPraHU3UpPAaHO Ha 0a3a MMpou3BOJACTBO Ha OCHOBHHU

CpyIu OPOLYKTH.
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Ceamenmuu npuxoou,
PaAsxoo0u u pe3yimamu:

IIpuxoa Ha cerMeHTa
CebecToiiHOCT HA cerMeHTa
Bpyren mapik Ha
npoaa:xxoure

Apyru noxoau
OnepaTuBHU pa3xoau
Ileyan6a Ha cermeHTa
npeau JUXBH U JaHBIHU
Hepa3npenesienu

OonepaTHBHHU JA0XO0AHU OT
elHOCTTA

Hepa3npenesienu
onepaTUBHU Pa3Xoau OT
elHOCTTA

Ileuan6a ot oneparuBHATA
JeHOCT

DuHAHCOBHU NPUXOAU
DUHAHCOBHU Pa3Xoau

IMeuan6a npeau AaHbUM
BBbpXYy NeyaydarTa

Pasxoa 3a janbuu BBpPXy
neyajoara

Herna neuyanoa 3a
roauHaTa

JAbarorpaiiHu akTHBH
Marepuajnu 3anacu

B3emanus ot cBbp3aHu
npeInpusiTHs

Tbproecku B3eMaHus

AKTHBH HA CerMeHTa

Hepa3npenesienn akTuBu

OO01110 aKTHUBH

Meouyuncku uzoenusn bnacoeu uzdenusn Oowo
30.06.2017 30.06.2016 30.06.2017 30.06.2016 30.06.2017 30.06.2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
930 1270 283 601 1213 1871
(741) (1 045) (201) (450) (942) (1 495)
189 225 0 82 0 151 0 271 0 376
13 22 1 2 14 24
(322) (257) (87) (119) (409) (376)
(120) (20) - 4 - 34 - (124) - 24
X X X X 20 69
X X X X (3) 9
(107) 84
(8) ©)
X X X X -115 81
X X X X - -
X X X X -115 81
AKxmusume u nacugume no cecmeHmu BKIIIOYBAT:
30.06.2017 31.12.2016 30.06.2017 31.12.2016 30.06.2017 31.12.2016
1743 1489 222 246 1965 1735
884 899 325 313 1209 1212
57 739 - - 57 739
295 296 27 144 322 440
2979 3423 574 703 3553 4126
X X X X 1851 1486
X X X X 5404 5612
25 32 3 5 28 37

3aabIKEHUST KBM
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repcoHania
TBHProBCKH 3aBIKCHIS 33 0 98
IIacuBH Ha cerMeHTa 25 65 3 5 28 135
Hepa3snpenesjienu nacuBu X X X X 471 454
O06mo nacuBu X X X X 499 589
Meouyuncku uzoenusn bnacoeu uzdenusn Oouwo
2017 2016 2017 2016 2017 2016
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kanuranosu pazxonu 349 3 79 8 428 11
AMopTH3aIHMS B T.U.: 68 133
no cezmerHmu 27 60 11 21 38 81
o0bwa 3a npeonpusmuemo 14 52

[IpuxomuTe OT MpogaKOM HA TPOAYKIMSA M CTOKH Ha JPYKECTBOTO CIOpPE] MECTOHAXOXKICHUETO

Ha KIIMCHTUTC Ca KaKTO CJICABA:

30.06.2017 30.06.2016

BGN'000 BGN'000

brearapus 1250 1571
EBpona 6 294
1256 1871

24. YIIPABJIEHUE HA ®UHAHCOBUSI PUCK

Cmpykmypama Ha (huHancosume aKmueu U RACUGU HA TIPYKECTBOTO KbM 31 MapT € mocoueHa
1o-71071y. Tst BKJIFOUBA CIIETHUTE KaTeropuu (PMHAHCOBU UHCTPYMEHTH:

30.6.2017 31.12.2016

BGN ‘000 BGN ‘000
(DUHAHCOBH AKTHBH
(DUHAHCOBY aKTHBH Ha Pa3IOJIOKEHHE 1 32 IMPpojjaxkoa 15 15
B3emanus, B T.4. 496 1020
Bemanus om cevpsanu npeonpusmus 57 739
Tepeoscku 63emanus 350 272
Lpyau 63emanus 89 9
[Tapuunu cpeacTBa U MApUYHU €KBUBAJIEHTH 331 174
O0110 pUHAHCOBU AKTUBH 842 1209
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duHAHCOBH MACUBH
DUHAHCOBU MAaCUBU MO0 aMOPTU3UPAHA CTOMHOCT, B T.4.:
Bbauxosu 3aemu - -

Topeoscku 3aemu om c8bp3aHU NPEONPUMUSL - 1
Tvpeoscku u Opyeu 3a0vadiceHUs. 88 155
O01mo (pMHAHCOBH NMACHBH 88 156

B xoma Ha oOuyaiiHaTa CH CTONAHCKAa JCHHOCT JPYKECTBOTO MOXKE 1a ObJE H3II0KCHO Ha
pa3nuyH (GUHAHCOBH PUCKOBE, Hali-Ba)KHUTE OT KOMTO Ca: Ma3apeH PUCK (BKJIIOYBAIL BaJyTEH PHCK, PUCK
OT IPOMSHA Ha CIIPAaBEAIMBATa CTOMHOCT M IICHOBH PHCK), KPEIUTEH PHCK, JTUKBHACH PUCK M PUCK Ha
JMXBEHO-00BBP3aHM apuuHU notoim. OOIIOTO yIpaBieHUE Ha PUCKa € (POKYCHUPaHO BbPXY TPYAHOCTUTE
Inpu IMPOrHo3upaHe Ha (I)I/IHaHCOBI/ITe nasapy " AOOCTUIaHC MHUHHUMHU3UpPAHC Ha I[MOTCHUHHAIHUTC
OTpHLIATETHH €QEeKTH, KOUTO MOraT Aa CE€ OTPa3siT BbpPXy (UHAHCOBHUTE PE3YyNTaTH M CHCTOSHHE Ha
apyxectBoTo. Tekymo GpuHaHCOBUTE PHCKOBE Ce MICHTH(UIMPAT, U3MEPBAT U HAOIIOIABAT C TIOMOIITA
Ha Pa3IMYHNA KOHTPOJIHH MEXaHU3MH, BHBEIICHH, 32 J1a C€ ONPECIAT aJeKBaTHH IIEHU Ha MPOIYKTHTE M
YCIYIUTeC Ha APYKCCTBOTO U HA NPHUBJICYCHUA OT HEI'O0 3aCMCH KalluTall, KaKTO U Ja CC€ OLCHAT aACKBATHO
ma3sapHUTe O6CTOHTCHCTB3 Ha NpaBCHUTE OT HCT'O MHBECTULIUHU U q)OpMI/ITC 3a IOAABPIKAHE HA CBO6OI{HI/ITG
JMKBHIHU CPEJICTBA, O€3 /1a ce I0ITycKa HeonpaBiaHa KOHIIEHTPpaNus Ha JaJIeH PUCK.

VYpaBIeHHETO Ha PHCKA CE OCHIIECTBABA TEKYIIO OT YIPABICHUETO Ha IPYKECTBOTO CHITACHO
noJjuTHKara ompezaeieHa or CbBera Ha aupekropute. [loCICTHHUAT € MpHeN OCHOBHM TNPHHIMITH 32
00II0TO yrpaBieHUe Ha (PUHAHCOBHS PHUCK, HAa 0a3aTa Ha KOUTO ca pa3paboTeHH KOHKPETHH MPOLEeaypH 32
yIpaBJeHUE Ha OTJCITHNUTE CICHU(PHUIHN PUCKOBE, KaTO BATYTEH, ICHOBH, JINXBEH, KPEAUTEH M JMKBHICH,
¥ 33 PUCKa NPU HM3MOJI3BAaHETO HAa HEJICPUBATHBHU HHCTPYMEHTH.

Banymen puck

JIpy>KeCTBOTO M3BBPILBA CBOSTA JCHHOCT IPH aKTHBEH OOMEH C Uy)KICCTPAHHHU JOCTABYUIM U
KIMeHTH. J[py»KeCTBOTO HE € HM3II0KEHO Ha BaJyTE€H PHCK, 3alIOTO IMOYTH H3ISUI0 BCHYKH HETOBH
OTIepalluy U CACIKU ca ICHOMUHUPAHU B OBJITApCKH JieBa W/WIU €BPO, JOKOIKOTO €BPOTO € C (PMKCUpaH
KypC CIIPSIMO JIeBa 110 3aKOH.

OcraHanarta 4acT OT ONEpalMUTe Ha JPYKECTBOTO OOMYAHO ca JEHOMHHHPAaHU B OBITapCKU
JieBa /UK B €BPO.

AKTHBUTE ¥ TMacHUBUTE, JICHOMUHHpPAaHU B OBJIrapCKH JICBOBE U UYXKJCCTpaHHA BajlyTa ca
MPEICTABEHNU, KAKTO CJIE/IBA!

30 ronu 2017 EUR BGN O6mo
BGN '000 BGN '000 BGN '000
(duHaHCOBM aKTHUBH Ha Pa3NoJIOKEHHUE U 3a Ipoaxoa - 15 15
Kpenutu u B3emanust - 496 496
IMapuuHu cpeacTBa U MAPUYHHN EKBUBAJICHTH - 331 331
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O0mo ¢puHAHCOBH AKTHBH - 842 842

3aeMu OT CBBP3aHU JIUIA - - -

THProBCKH M IPYTH 3aAbIDKCHUS - 88 88
0610 GUHAHCOBH MMACHBH - 88 88
31 oexemepu 2016 EUR BGN O6u10

BGN'000 BGN'000 BGN'000
(duHaHCOBM aKTHUBH Ha Pa3MoJIOXKEHHUE U 3a Ipoaxoa - 15 15
Kpenurtu n B3emanus 567 453 1,020
ITapuyny cpeacTBa U MapUYHU €KBUBAJICHTH 1 173 174
O0mo ¢puHAHCOBH AKTHBHU 568 641 1,209
3aeMu OT CBBbP3aHU JIMIIA - 1 1
THProBCKH M IPYTH 3aAbDKCHUS - 155 155
O0mo puHAHCOBH MACHUBH - 156 156

Ilenoeu puck

JpyXecTBOTO € M3/I0KEHO Ha IIEHOBM PUCK OT €BEHTyaJHO HapacTBaHE Ha JIOCTABHUTE IIEHU Ha
CYpOBHHHTE W MaTepualiTe. 3a MWHUMH3MpAaHE HA TOBA BIMSHUE IPYKECTBOTO Mpuiara (GpupMeHa
CTpaTervs, LeNsIa ONTHUMH3UPAHE HA TPOM3BOJCTBCHHUTE pa3XOAW, BATWAUPAHE HA AITCPHATHBHU
JIOCTABUMIIA TIpeIUIaraiid M3TOJHM THPrOBCKA YCIIOBHS, pas3lMpsBaHE Ha HOMEHKJIATypaTa dpe3
pa3paboTBaHEe Ha HOBH 3a Ta3apa MPOIYKTH W HE Ha TOCIEIHO MSCTO I'bBKaBa MAapKETHHIOBAa M IIEHOBA
MOJUTHKA.

ChI1IeBpeMEHHO, TO HE € M3JI0KEHO Ha LIEHOBH PUCK Ha IIEHHHW KHMXKA, TOKOJIKOTO CIETKH C TO3U

THII aKTHBH HE € B 00XBaTa Ha z[eﬁHocrra My.

Kpeoumen puck

Kpenuren e pUCKBT, MPU KOWTO KIMCHTUTE HA IPYKECTBOTO HAMA Jla ObIAT B CHCTOSHHE Ja
M3IUIATAT W3IUI0 U B OOMYAlHO NPEABHUIEHUTE CPOKOBE JBIDKUMHUTE OT TAX CYMH 10 ThPTOBCKHTE
B3emanus. [lociaenHuTe ca mpeacTtaBeHd B oTdera 3a (MHAHCOBOTO CHCTOSHHME B HETEH pa3Mep, Ciel
MpHCIaJjaHe Ha HAYMCICHUTE OOE3IEHKH 10 CHhbMHHUTEIHM W TPYIHOCHOMpaeMHu B3eMaHUs. TakuBa
00e31IeHKH Ca HampaBeHH KBACTO M KOraro ca OWJIM Hajaulle ChOUTHS, MACHTH(HUIMpAIIA 3aryOu OT

HCC’L6I/IpaeMOCT ChIVIACHO MMPCAUIICH OITUT.
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OtcpoueHu ianianus (po1axon Ha KPEIUT) ce ImpeiaraT caMo Ha KIIMEHTH, KOUTO UMaT JIbJira
WCTOPUSI U TBHPTOBCKO CBHTPYIHUYECTBO C APYKECTBOTO, AOOPO (MHAHCOBO CHCTOSIHME W JIUIICA Ha
HapYIICHUS NIPU CIIa3BaHETO Ha JIOTOBOPCHUTE KPESTUTHH YCIIOBHSL.

CrbupaeMocCTTa Ha B3eMaHUATA C€ KOHTPOJIMPA JUPEKTHO OT M3MTBIHUTETHHAS JUPEKTOP U TITaBHHS
cueroBouTesl. OTrOBOPHOCTTa UM € OMEPAaTHUBHO Jla KOHTPOJHUpAT U PEryJidpaT B3eMaHUATa ChOOPa3HO
OOEKTHBHUTE 13/ICHOCTH Ha T1a3apa U MOTPeOHOCTUTE Ha APYKECTBOTO.

ChI110 Taka PHKOBOJCTBOTO Ha JPYKECTBOTO TEKYIIO HAONIOIaBa W peryiaupa GopMupainarta ce
KOHIIEHTPAIUs Ha B3EMaHWs 110 KIIMEHTH U KOHTPAareHTH, a npu GopMUpaHe Ha TaKaBa OT CBbP3aHU JIHUIIA -

Td C€ yIipaBJjisiBa U OT pPbKOBOACTBOTO Ha KOMIIAaHHUSTA-MakKa.

Jluxkeuoen puck

JIMKBUIHUST PHCK Ce M3pa3siBa B HETaTHBHATA CUTYAIIHs JPYXKECTBOTO Jia HE ObJC B ChCTOSIHUC
Jla ocpenHe 6e3yCIOBHO BCUYKH CBOM 33bJDKCHHS CHIVIACHO TEXHUS MaJICK.

BBHIIHU W3TOYHHITM HA (UHAHCHpPAHE ca OaHKHUTE W JPYTH MOCTOSHHHU MapTHHOPH. CHINECTBEHO
BIIUSTHUE BBPXY JIMKBUIHOCTTA Ha JPYXKECTBOTO MOXKE Ja OKa)ke M3MCHEHHMETO Ha Kypca Ha JI0Jiapa BbB
Bpb3Ka C JIOJAPOBHUTE TO3WIMHM HA YKPAMHCKHS TMasap W JMHAMHKATA Ha Ta3apa, ako ce OTKJIOHU OT
MPOrHO3HUTE oOvakBaHusA. C IIeJ1 U30JIMPaHE €BEHTYaTHMs JIUKBHJCH PHUCK, JAPYKECTBOTO PabOTU ChC
chucTeMa OT AalTepHATUBHM MEXaHW3MH 32 JICHCTBUE W TMPOTHO3W, KPAWHUAT e(PeKT OT KOeTo €
MOJIBPKAHETO Ha A00pa JMKBUIHOCT, PECHIEKTHBHO CIOCOOHOCT 3a (pMHAHCHpaHE HA CTOMAaHCKaTa CH
neitHocT. ToBa ce MOMBIBA OT TEKYIIO HAONIOJCHHE HA TAJIC)KUTE HA aKTHUBHUTE M MACUBUTE W KOHTPOJ

BBPXY U3XOAAIIUTC MAPpUYHHA ITOTOLIHU.

Mamypumemen ananus

[To-mony ca mpenctaBeHW (UHAHCOBUTE MAcWBU Ha JAPYKECTBOTO, IPYIMUPaHH IO OCTATHUYCH
MaTypUTET, OIpeHeNieH CHPSIMO JIOTOBOPEHHMs MaTypuTeT KbM JaraTa Ha OTdeTa 3a (pUHAHCOBOTO
cberosiHue. Tabnuiara e U3roTBeHa Ha 0a3a Ha HETUCKOHTHPAHU MApUYHM MOTOLM W Hail-paHHa Jara, Ha

KOATO 3aABJDKCHUCTO € U3UCKYCMO. CyMI/ITe BKJIOYBAT I''TaBHUIIU U JINXBU.

30 ronu 2017 nolm orla03m 0T 3 10 6 M oT 61012 M orl-mo5r O6mo
BGN '000 BGN '000 BGN '000 BGN 000 BGN 000 BGN 000

bankoBu 3aemu - - - - - -

Twproscku 3aemu - - - - - -
TBproecku U Ipyru

3aUbIKEHUS 57 1 2 3 27 90
O0mo nacusBu 57 1 2 3 27 90
31 oexemepu 2016 nolm or1m03m o1 3 10 6 M oT 610 12 M orl-poSr 06110

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
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bankoBu 3aemn -

TwHproecku 3aemMu - - - - 1
TBHproBcku U Ipyru

3a1bJDKECHUSA 124 29 160
O01wmo nacuBu 124 29 161

Puck na nuxeonocnume napuunu nomouu

B CTPYKTypaTa Ha aKTUBUTC Ha [JPYKECTBOTO JIMXBOHOCHHUTC aKTUBU Ca MPEACTABCHU OT MAPUYHHUTC

CpeacrBa, KOUTO Ca C (1)I/IKCI/IpaH JIMXBEH IIPOLCHT. Or Apyra CTpasHa,

MPHUBJICUCHUTE CPCACTBAa Ha

JPY’KECTBOTO MOA (opMaTa Ha IBIATOCPOYHH M KPAaTKOCPOUHM 3a€MH ca OOMYalHO ¢ MPOMEHIIMB JIMXBEH

TIPOLCHT. ToBa OOCTOSATEIICTBO YACTUYHO IOCTaBS IMMApUIHUTE TIOTOLM Ha APYKECTBOTO B 3aBHUCHUMOCT OT

JINXBEH PUCK.

PBKOBONCTBOTO HA APYXKECTBOTO TEKYIIO HAOIIONABA W aHAM3Mpa HETOBaTa SKCIIO3WITHS CIIPSIMO

MPOMEHUTE B JINXBEHUTE paBHUILA. V3MepBa ce eheKThT BbpXY (PUHAHCOBHS PE3YyNTaT U COOCTBEHHS KalluTall

Py TPOMSHA C OINpEAENICHM IIyHKTOBE WIM MPOLEHTH. V3umcieHusiTa ce MpaBiT 3a 3HAYUTEIHHUTE

JIMXBOHOCHH ITO3UIINH.

¢ IJIaBauy ¢ puxcupan
30 wonu 2017 0€e3JIMXBEHH JauxBeH % JauxsBeH % (011311 (1)
BGN '000 BGN '000 BGN '000 BGN '000
®rHaHCOBU aKTUBU Ha
pa3noIoKeHUe U 3a IMpoJaxxoa 15 - - 15
Kpenurtu u B3emManus 496 - - 496
[Mapuunu cpencTBa ¥ MAPUIHA
€KBUBAJICHTU 2 - 329 331
0610 puHAHCOBH AKTHBH 513 - 329 842
3aemu OT CBBP3aHH PEANPUATHS - - 0
THPrOBCKH U IPYTH 3abIKEHHS 57 - 31 88
0610 GUHAHCOBH MACHBH 57 - 31 88
BGN '000 BGN '000 BGN '000 BGN "000
31 oexemepu 2016
DrHaHCOBU aKTHUBU Ha
pas3IoIoKeHNE U 3a TIPoIakoa 15 - - 15
Kpenutu u B3eMaHus 1,020 - - 1,020
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[Tapuuam cpencTBa ¥ MapUIHA

€KBHBAJICHTH 2 - 172 174
OO0 puHAHCOBU AKTHBHU 1,037 - 172 1,209
3aeMu OT CBBP3aHU NPEANPUITUSL - - 1 1
THPrOBCKH U IPYTH 32bIDKECHUS 123 - 32 155
O0mo puHAHCOBH MACUBH 123 - 33 156

anatmenue HaA Kanumajioeui puckK

C ympaBieHHETO Ha KamuTaja JPYXKECTBOTO IIeH Ja Ch3/aje U MOIABPXKA BB3MOKHOCTH TO Jia
MIPOIBIDKY J1a (PYHKIIMOHUPA KaTO JISWCTBAIIO MPEIIPHUITHE U JIa OCUTYPsiBa ChOTBETHATA Bh3BPAIAeMOCT Ha
MHBECTHPAaHUTE CPEICTBA HA aKIIMOHEPHTE, CTOMIAHCKH TIOJI3M Ha IPYTUTE 3aHHTEPECOBAHM JIUIA U YIACTHHUIIN
B HETrOBHUs OM3HEC, KAKTO U JIa TIO/IbprKa ONTUMAJIHA KallMTajloBa CTPYKTYpa, 32 Jia C€ PEAYLIMPAT Pa3XxoIuTe

34 Karmjrasia.

JpyxecTBOTO TeKylmo HaOlIOAaBa OCHI'YPEHOCTTa M CTIPYKTypaTa Ha KanuTajga Ha 0asa
CHOTHOIIIEHHETO Ha 3a/UThKHAIOCT. TOBa CHOTHOIIEHHUE CE€ M3YHMCIISABA MEXK/Ty HETHUS ABJITOB KallUTal KbM
o0Imara cymMa Ha aHTaKUpaHWA KanuTal. HeTHuST mbaroB KamuTan ce ompenesns KaTo pa3ihKa MEXIy
BCUYKH TIPHUBJIICUYECHN 3a€MHHU CPECTBA Taka, KaKTO ca MOCOYEHU B OTYETA 32 (PMHAHCOBO CHCTOSHHUE W
MApUYHUTE CPEICTBA M MapUYHM eKBHBaleHTH. OOIaTa cymMa Ha aHTaXUPaHUs KalWTal € paBHAa Ha
cOOCTBEHUSI KamuTal U HETHHUA JBITOB KanuTall. B TabnuiaTta mo-momy ca npeacTaBeHd ChOTHOIICHUSTA Ha

33/UTHKHSIIOCT Ha 06a3a CTpyKTypa Ha KanuTana KM 31 nexemBpu u kbM 30 roHU.

30.6.2017 31.12.2016

BGN '000 BGN '000
001110 ALJT0B KAMUTAJ, B T.4: 88 156
3aemu om banxu - -
Kpamxocpounu 3aemu xom cevp3anu iuya - 1
Tvpeoscku 3a0viceHus 88 155
HamaJjeH ¢: napu4HUTE CPeACTBA U MAPUYHUTE
€KBUBAJIEHTH 331 174
Herten 15J1roB KanuTal (243) (18)
001110 COOCTBEH KAMUTAJ 4908 5023
0010 KanuTaI 4 665 5005
ChboTHOIIEHNE HA 3aTHKHSLJIOCT -5,21% -0,36%
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Oyenneane no cnpasedausa cCMoiiHOCHm

Konnenmusita 3a chopaBemivBaTa CTOHHOCT TMpeAIioyiara peajlu3upaHe Ha (PUHAHCOBH
WHCTPYMEHTH 4pe3 mponaxda, Ha 0a3a MO3HWIHUATA, MPEANOIOKESHHATA W MPEIEHKUTE Ha HE3aBUCHUMH
Ma3apHy YYacTHUIIM Ha OCHOBEH WM HaW-uU3rojicH mazap. B moBeueTo ciydau, obade, 0coOCHO IO
OTHOIIIEHHE Ha THPTOBCKUTE B3EMaHU U 33IbJDKEHUS, KPEIUTUTE U JETIO3UTHUTE, IPYKECTBOTO OYaKBa Jia
peanu3upa Te3W (UHAHCOBM aAKTUBU W 4YPE3 TAXHOTO IUIOCTHO OOpaTHO W3IUIANAHE WU PECIl.

roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPENICTABST 10 TAXHATa aMOPTHU3UpPyeMa CTOMHOCT.

C”bI]_IO TakKa rojiiMara 4acTt OT (I)I/IHaHCOBI/ITC AKTHBU U IMACHUBU Ca WM KPATKOCPOYHH II0 CBOsATA
CBHIIHOCT (prl" OBCKU B3€MaHUA W 3aABJDKCHUA, KPAaTKOCPOYHU 3aeMI/I) u 1nopaad TOBa TAXHATaA

CTIpaBEJIMBa CTOWHOCT € MPUOIN3UTETHO paBHA Ha OanaHcoBaTa UM CTOHHOCT.

JIOKOJIKOTO BCE OIIE HE ChLIECTBYBA JOCTATHUHO pa3paboTeH ma3ap Ha (MHAHCOBU MHCTPYMEHTH
B bwarapus, cec cTabMIHOCT, AOCTaTHUYHO OOEMHM U JIMKBHIHOCT 3a TMOKYIKHA W TPOJAKOM Ha HSIKOU

(1)I/IH3.HCOBI/I AKTUBU U MaCUBH, 3a TAX HAMa Ha Pa3NOJIOKCHUE NOCTAaTbYHO W HAAC)KIHU KOTHPOBKH Ha

nasapHy OC€HHU, IOpaau KOCTO CC€ U3IMOJ3BAT APYIrd AJITCPHATUBHU OLUCHBYHU METOAN U TCXHUKHU.

PT:KOBOILCTBOTO Ha JPYKECTBOTO CUUTA, Y€ NIPHU CHIICCTBYBAIIUTE 00CTOsTEICTBA MMpEaACTaBECHUTC

B OTYCTa 3a q)HHaHCOBOTO CBbCTOAHHUC OIICHKH Ha (I)I/IHaHCOBI/ITC aKTHBU W IIACHMBH Ca BB3MOXKHO Haii-

HaJCKHH, aJICKBATHY U JIOCTOBEPHHM 3a LIEIHUTE Ha (prHAHCOBATAa OTYETHOCT.

25. CAEJIKH CbC CBBbP3AHU JINLIA

Ceévp3anu nuya

Codapma Al

Tenexommexkt MaBect AJ]
JoneB MaBecTMBHTC X0 IHHT AJl

Codapma Tpetiguar AJl
®apmanoructuka AJl

Codapma IMomarx OO/ ITonma
Enexrponkomepc EOO/]
Buodapm nmxenepunr AJl
BuramunaAJl, Ykpaiina

WBanunyg u curose OO/l, Copbus
Codapma bunguare AJICHUL]
Bbpuz OO/, JlatBus

Yuaudapm Al

Codapma Bapmasa OO/
Codapma Ykpaitna EOO/], Ykpaiina
®wuro [lamayzoso AJ]

Buo na cevpzanocm

Kommanus-maiika

JpyXecTBO — OCHOBEH aKI[HOHED B
KOMIIaHUSATa-MaklKa

JpyXecTBO — OCHOBEH aKI[HOHED B
KOMITaHMsITa-Malika

JpaiepHO APYXKECTBO HAa KOMITAaHUATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAaHUATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAaHUATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAHUATA-MaiKa
JIBpIIepHO APYKECTBO HA KOMITAHUsATA-MaiKa
JIBpIIepHO APYKECTBO HA KOMITAaHUsATA-MaiKa
JIBpIIepHO APYKECTBO HA KOMITAHUsATA-MaiKa
JIBpIIepHO APYKECTBO HA KOMITAaHUsATA-MaiKa
JbliepHO APYKECTBO HA KOMIIAHUsTA-Maika
JbliepHO APYKECTBO HA KOMIIAHUsTA-Maika
JbliepHO APYKECTBO HA KOMIIAHUsTA-Maika
JbliepHO APYKECTBO HA KOMIIAHUsATA-Maika
JIBpIIepHO APYKECTBO HA KOMITAaHUATA-MaiKa

Ilepuoo na cevpsanocm

2015r.m 2016 .
2015r.m 2016 .

2015r.m 2016 .

2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .

2015 r.u 10 09.05.2016 1.

2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
2015 .1 2016 .
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Tabuna OO0, Benapyc

3A0 Hntepdapm, benapyc
Bpusdpapm COOO, benapyc

Busaton miroc OO0, benapyc
®apmareBt wioc OO0, benapyc
YAB TBC ®dapma, Jluta
Bectdapm O/10, benapyc

Anean O/10, Benapyc

00O HIIK buotect, benapyc

00O HIIK buotect, benapyc
OJ10 benArpoMen, benapyc

BOOO CrnenAdapmarus, benapyc
Men-nent OOO, benapyc
Benepodon OO0, Benapyc
Codapma Kazaxcran EOO/]

Menuka AJl

Menuka AJl

Menuxka 3apase EOOJL
Menuka bonkanc EOO/] — B
JINKBUALIAS

Anendapm-miroc OJ10, benapyc
Anengapm-uroc OJJ0, Benmapyc

CamocJlaitn OO, benapyc

Mob6wui Jlaitn OO0, Benapyc
Mo6un Jlaits OOO, Benapyc
lanena®apm 00O, benapyc
Memxen OO, benapyc
Hanapapm OOO, benapyc
Codapmacu EOOL
Codapma Tpeitnunr benrpan
Codapmacu 2 EOO/]
Codapmacu 3 EOO/]
Codapmacu 4 EOO/]
Codapmacu 5 EOO/]
Codapmacu 6 EOO/I/®apma Omnnaiin
EOON

HIT®K Apenc, OO0, benapyc
HBem u K OOO, benapyc

3noposeit 000, benapyc
®dapmares OO0, benapyc

JbliepHo ApYKECTBO Ha KOMIIAHUsTA-MaiKka
CBBMECTHO JIPYKECTBO HA KOMIIaHUITA-
Maika

JbliepHo APYKECTBO Ha KOMIIaHUsATA-Maika
CBBMECTHO JIPYKECTBO HA KOMIIaHUITA-
Maika

JbliepHo APYKECTBO Ha KOMIIAHUsATA-MaiKka
JbliepHo APYKECTBO Ha KOMIIaHUsATA-MaiKka
JbliepHo APYKECTBO Ha KOMIIAHUsATA-Maika
JB1iepHo apyKecTBO HAa KOMITaHHSITa-MalKa
JB1iepHo apy’ecTBO HAa KOMITaHHUSITa-Malka
ACOIIMUPAHO IPYKECTBO HA KOMIIAHUITA-
Maiika

JB1iepHo apyKecTBO HA KOMITaHHSITa-Malka
CBBMECTHO JPy>KECTBO Ha KOMITAHUSATA-
Maiika

CBBMECTHO JIPYKECTBO HA KOMIIAHUSITA-
Maiika

CBBMECTHO JIPYKECTBO HA KOMIIAHUSITA-
Maiika

JbpIIepHo APYKECTBO HA HA KOMIAHUITA-
Maiika

ACOIMUPAHO OPYKECTBO HA KOMIIAHUITA-
Maiika

JBIepHO APYKECTBO HA KOMIIAHUATA-MaiKa
JblepHO ApyKECTBO Ha KOMITaHUSATA-MaliKa,
JblepHO ApyKECTBO Ha KOMITaHUSATA-MaliKa,

AconuupaHo APYKECTBO HA KOMIIAHUATA-
Maiika

JpaiepHO APYXKECTBO HAa KOMITAaHUATA-MaiKa
AconuupaHo APYKECTBO Ha KOMITAHUATA-
Maiika

AconuupaHo APYKECTBO Ha KOMITAHUATA-
Maiika

JpaiepHO APYXKECTBO HAa KOMITAaHUATA-MaiKa
JpaiepHO APYXKECTBO HA KOMITAaHUATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAHUATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAHUATA-MaiKa
JpIIepHo APYKECTBO HA KOMIIaHUsATA-MaiKa
JIpIIepHo APYKECTBO HA KOMIIaHUsATA-MaiKa
JIpIIepHo APYKECTBO HA KOMIIaHUsATA-MaiKa
JIpIIepHo APYKECTBO HA KOMIIaHUsATA-MaiKa
JpaiepHO APYXKECTBO HAa KOMITAHUATA-MaiKa
JbliepHO APYKECTBO HA KOMIIAHUsTA-Maika

JbliepHO APYKECTBO HA KOMIIAHUsATA-Maika
CBBMECTHO JIPYKECTBO HA KOMIIAHUSITA-
Manka

CBBMECTHO JIPYKECTBO HA KOMIIAHUSITA-
Manka

AcouunpaHo ApyKecTBO Ha KOMITaHUSTA-
Manka

JIbI1IepHO APYKECTBO HA KOMIIAaHUATA-MaiKa

2015 r.u
2015 r.u

2015 r.u
2015 r.u

2015 r.u
2015 r.u
2015 r.u
2015 r.m

2016 .
2016 .

2016 .
2016 .

2016 1.
2016 1.
2016 1.
2016 .

2015 r. 1 no 26.08.2016 1.

o1 27.08.2016 1.

2015r.m 2016 .

2015r.u 2016 .

2015r.u 2016 .

2015r.u 2016 .

2015r.m 2016 .

J025.10.2015 r

oT 26.10.2015r 1 2016 1.

0T 26.10.2015 .

01 26.10.2015 1.

ot 18.02.2015 r.no 08.07.2015 r.

o1 09.07.2015 r.
or 19.02.2015 r.

o1 20.02.2015 r.no 15.02.2016 1.

ot 16.02.2016 1.
ot 20.02.2015 1.
or 18.02.2015 1.
ot 20.02.2015 1.
or 19.01.2015 1.
ot 05.06.2015 r.
ot 17.06.2015 1.
or 02.12.2015 r.
ot 29.02.2016 1.
or 01.03.2016 1.
ot 03.12.2015 .

or 01.12.2015 1.

or 01.12.2015 1.

o1 09.12.2015 .

ot 30.11.2015 1.

n2016r.

J0 24.08.2016 .

u2016r.
u2016r.

n2016T.
n2016T.
n2016T.
n2016T.
n2016r.
n2016r.

n20l6r
u 2016r.
n2016T.
n2016T.

u2016r.
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Codapma Nmotu AJICHUIL
Co¢mpunt rpyn AJ]

Endapma ALl
Temnco Al

Tenexommuext AJ]
JOX rpyma

JIOX AJT

JpyecTBO CBBbP3aHO Ype3 OCHOBEH
aKIMOHEP Ha KOMIIAHMATA-MalKa
JpyecTBO CBBP3aHO YpPE3 OCHOBEH
aKIMOHEP Ha KOMIIAHMATA-MalKa
JpyKecTBO CBBP3aHO 4PE3 KIIIOUOB
YIPaBIECHCKH IEPCOHAI

JpyKecTBO CBBP3aHO 4PE3 KIIIOUOB
YIpPaBJIEHCKHU NI€PCOHA Ha KOMIIAHUATA —
Maiika

JpykecTBO CBBP3aHO UPE3 KIIIOUOB
YIPaBIECHCKH IEPCOHAI

JpyxecTBa CBbP3aHU Upe3 KIIFOYOB
YIPaBIECHCKH IEPCOHAI
ACOIMUPAHO IPYKECTBO

2015r.

2015 .

2015 .

2015 .

2015 .

2015 .

n 2016 r.

n 2016 1.

n 2016 1.

n 2016 1.

n 2016 r.

n 2016 1.

or 31.12.2016T.

Zlocmaeku om cewvp3anu auua:

ocmasku na ycayzu om:
JOX I'pyna

IIpooasicou na cevp3anu auya

Ilpooaxcou na zcomoea npodykyus , cmoxu,/IA u
ycayeu 3a:

00O Codapma Ykpaiina

Codapma Tpetigunar AJ]

Codapma AJl

Menuka AJL

yCJ'IOBI/ISITa, ITPU KOUTO Ca M3BBPIIBAHU CACIKHUTEC HE CEC OTKJIIOHABAT OT Ma3apHUTE 3a HOI[O6€H

BUJT CHEIIKU.
Bzemanusn na cevpzanu nuya

Codapma A/l
Codapma Tpetigunar AJ]
Menuka AJL

30.06.2017 31.12.2016
BGN ‘000 BGN ‘000
2 13

2 13

- 839

111 463

61 17

1 3

173 1,322

30.06.2017 31.12.2016
BGN ‘000 BGN ‘000
16 561

41 177

- 1

o7 739

Bzemanusra ca TEKYIIX B JICBAa U €BPO U Ca CBbP3aHU C npoz[a>K6a Ha MPpOAYKIIU:.

JpyXecTBOTO 1moJ3Ba KparkOcpoyeH 3aeMm oT Codapma A/l npu creHUTE YCIOBHSL:

JloroBopeH pa3zmep: 600 x. nB.
JlaTta Ha oTIyCKaHe: 02.09.2011 r.
JlaTa Ha aHEKcC: 01.12.2016 .
JIMXBeH NPOIICHT: 35%
[Mamgex: 31.12.2017 r.

62



MOMMHA KPEIIOCT A/l
MNPUJIOXKEHUSA KbM ®UHAHCOBA OTYET 3A HIECTMECEYHUETO HA 2017 roquna

Obe3neuenue: 3amuc Ha 3amoBe]]
Llen Ha KpenuTa: O0opoTHH cpencTBa
Canno ksMm 30.06.2017 12 1 x.1B. (31.12.2016 r.: 1 x.;1B.)

Bwv3nazpaycoenusn na Kknouogus ynpasieHcKu nepcona

ChbCTaBbT HA KIIIOYOBHUS YIPaBJIICHCKHU IICPCOHAI € ITPEACTABCH B HpI/IJ'IO)KeHI/Ie Nel.1.
B’bSHana)KI[CHI/IHTa Ha KIIIOYOBHA YIIPABJICHCKH II€PCOHAJT BKIIOYBAT 3alljylaTU W JAPYTrH

KpaTKocpouHH Joxoau B pazmep Ha 10 x.nB. kpMm 30.06.2017 1.
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