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MOMITHA KPETTOCT AI
rrPlIJIolI$Hafl KbM folurrrlJ,plfl otIHAHCoB orrIET 3A 2018 roAr{Ha

1. rIH<DOPMATIAq 3AAPyX{ECTBOTO

MouuHa Kpenocr A[ e mproBcKo ApyxecrBo, perricrprdpaHo r Eurapua H cbc ceAaJrr{qe r{ aApec
Ha yrIpaBJIeHI'Ie lp. B. TrpHoao, yr. "MarucrparHa" 23. Cr4e6uara perncrparlnx Ha lpyxecrBoro e or
30.08. 1991 r., pelxeHl{e N 3426/ 1991 r. ua BerurompHoBcKu oKpbx(eH cbA Karo eAHorr4irHoro
aKqr,IoHepHo ApyxecrBo "MoMuHa rpelocr".

llpeo6pa:ynaHero Ha "MoMI.IHa Kperocr" EA,{ e aKrlr.roHepHo AppKecrBo "MoMraHa r<penocr,'A,{
e BrII'IcaHo tro rb.a. Ns 3426191 c pelxeHne na BIOC or 25.04.1997 r. xaro pe3ynrar or pa3Abp)KaB{BaHero

Ha npeArrpusrr4eTo npu MacoBara npr,rBarrr3arln.fl .

I.l. Coflcmeenocm u vnpaenenue

Mouuua Kpenocr A[ (fipyNecrnoro) e ny6ruuuo ApprecrBo cbrJracHo 3arcoHa sa ny6ruuHo
rIpeAJIamHe Ha IIeHHI4 KHI4)Ka. C peureHue Ns 20080808154521or 08.08.2008 r. e nnucauo e Trproacxnr
perucrbp yBeJrr,rqeHr.re Ha Karrr4r€ura or282 x. JrB. Ha I 691 x. JrB., r{pe3 H3AaBaHe Ha HoBr{ 1 409 x. 6por
6esHaruqHu noI{MeHHLI aKIIHI4 c npaBo Ha rJrac c HoMrrHanHa crofisocr I (eauH) reB BcqKa eAHa.

Yserr,rqeHr,rero Ha Kanr.rraJra e r.r3BbprxeHo cbc co6crseHr.r cpeAcrBa (6ouyc anqura).

Ksu 31.12.2018 r. pa^:npeAeJleHnero Ha aKrlr,roHepHr{s Karrlr€ur ua [pyxecrBoro e KaKro cJreABa:

%

93.56

0.01

6.43

MouuHa Kpenocr A[ nrr,ra eAHocTerreHHa cr,rcreMa Ha ynpaBJreH[e.

Ptroao4cmoro Ha fipyxecrnoro B JII,rrIero Ha Cr,sera Ha Ar4peKropr.rre ce cbcror,r or rpr{Ma
qJreHoBe KaKTo cneABa:

Co$aprvra A.{

Apyru lopuluqecKu rr,rqa

(DlrsuqecKu ruqa

Bopuc Bopucon

Euanyul I-{nerron

CrosH fapon

r{reu

9nen

flpegce4aren

,{pyNecrnoro ce npeAcraBrflBa L y[paBr.f,Ba or r{3rrbJrHuTeJrHtrr Ar,rpeKTop Err,ranynl L{eerxon.

OAIltsusr KoMI,Irer rloAnoMara pa6orara ua Cseera Ha Ar4peKropr4re rro orHo[reHr{e Ha

ocblqecrBtBaHe Ha npoqeca ua SuuaucoBoro oriII,ITaHe. tlreHoeere Ha oAHTHT{{ KoMlrrer u3nbrHqBar

$yHr<qnr.r Ha Jrr{qa HaroBapeHr,r c o6uro ynpaBeJrHr,re.

r{reHose Ha o.Ar,rrHllt KoMr.rrer ca:

I{nereluHa CrauuuupoBa - rrpeAceAareJr;

Muxaela Tonusa - r{reH;

Casuua Muxaftnona - r{JreH.



Krna 31.12.2018 r. crlncbqHl,tflr ctcraB Ha nepcoHana n.{pyxecrBoro e 74 pa6orHr{q{ u
crryxr{renu (xrrv. 3 I.12.20 1 7 r. : I 00).

I. 2. Iloeduem na definocm

llpe4rvrerrr na Aefinocr ua {pyxectBoro BKJrroqBa cJreAHr.rre Br.rAoBe onepaqru{ H cAenKu:
. IpOI'I3BOACTBO ]I TbprOBnt Ha nJlacrMacoBn MeAHrIr.rHCKr{ }r3AeJrr{r 3a e.qHoKparna yuorpe6a;

' npou3BOAcTBO I'I rbpIoBI'It Ha ruIaCTMacoBLI H3AenI{t Sa 6nra l,I npoMnnneHocrTa.

2. OCHOBHII IIOJIO)I$HI{fl
4rvxEcTBoTo

oT CTIETOBOIUTATA rroJrrrTrrKA HA

2.I.Easa sa useomenae Hu iluaaacoeu.n omrtem
(DHHaHcos[rr orqer Ha Mouuna Kpenocr A,{ e r,r3rorBeH B cborBercrBr{e c BcHqKH

MexayHapoaHl'I craHrapru sa SunaHcoBo orqurulue (MCOO), Kouro ce cbcrorr or: craHAaprr.r 3a

Quuauconu orqerll I{ or TbJIKyBaHE Ha Kounrera 3a pa3flcr{eur.rn na MC@O (KPMCOO), o4o6peur.r or
Crsera no MeN4ynapoAHH crIeroBoAHI{ craHAapru (CMCC) N Mexg}rrapoArrr{re cqeroBoAHr,r craHraprq
I'I rbnKyBaHLrfrra Ha fIocrosHHLIs KoMI,Irer 3a pa3qcHrBane (IIKP), o4o6penu or Kouurera no
MexgynapogHH cqeroBoAHrl craHAaprra (KMCC), Kor.rro eQexrunHo ca B cuJra ua I rHyapu 2017 r., u
KoHro ca nprerl'I or KoMncrsra na Enporeficms crros. MC@O, npueru or EC, e o$qonpueroro
HaI'IMeHoBaHI'Ie Ha paMKara c o6rqo npeAl{a3HaqeHue-c.reroBo4na 6as4 eKBr.rBaneHTHa Ha paMKara,
BbBeAeHa c geQuHnqurra ctruacuo $ l, r. 8 or .{onrrHureJrHure pasnope46u Ha 3a1ona ga
cqeroBoAcrBoro IIOA Har,rMeHoBaHUerO ,JVIexgyHapoAIrH cqeroBoAHr,r crau4apru,' (MCC).

flper r:exyruara roAI{Ha,{pyxecmoro e Bb3rrplreJro Bcr.rqKr{ HoBr{ }r rpoMeHenr{ MCOO, Kor{ro ca
cBbp3aHI'I c gefinocrra My I{ ca B cwfla3a orqerHu.s nepxoA, 3anoqBarrl ua I nuyapn2}lT r.Ilpularanero
I{M HE E AOBCJIO AO 3HAuI,ITCIHI,I IIPOMEHI,I B CqETOBOAHTTE NOJIHTIIKT,T rrA,{PYXECTBOTO.

Ily6mlryeaHn cranAaprfl' Kouro Bce oule He ca B crrJra rr He ca Bb3nprrerrr no-pago
Klu 4arara ua o4o6pmaHe Ha Hacrosqnr SuuaHcoB orqer cJreAHr,rre craHAaprr{ ca H3AaAeHr,r or

CMCC u [pr{ern or EC, Ho Bce oqe He ca BJre3Jrrr B cr{Jra:

MCOO 9 @Hnatrcosu LlHcrpryentlr (a cr.rrra 3a roAr.rrJrHr{ neproArr or 01.01.2018 r. - rrpger or
EC). Tosn craHAapr e HoB crarlAapr 3a $nnanconure r.rucrpyr{eHrn. Kpafinoro My npeA5a3HarreHne e Aa
3aMecrll H3qtno MCC 39. MC@O 9 mnexra I.I3ttcKBaHe uacusnxaquflraHa SxHancoaure aKrHBr4 Aa
6rga rlpaBeHa Ira 6aza 6ueHec MoAena Ha [peAnpr.rrr]rero 3a rtrxHoro ynpaBJreHr.re r Ha
XAPAKTEPI{CTHKI{TE HA AOTOBOPCHI{TE NAPTqHIC IOTOqH HA CbOTBCTHI,ITE AKTHBI{. .

Crau4apra o[peAent caMo ABe ocHoBHLI Kareropurr orleHKr.r - no aMoprr,Br,rpyeMa r,r no
cnpaBeAJIHBa crofinocr. Hosure npaBHJIa rge AoBeAar Ao [poMeHr,r ocHoBHo B ortrnraHero na Sunaucowr
aKrI'IBI'I Karo AbJITOBH I{HcrpyMeHTI{ H ua SunaHconu ilacuBrr rrpller]r 3a orqr{TaHe rro cnpaBeAJrrrBa
croftnocr npe,3 reKyqnre ueqal6u uzary6u (sa xpeArnur.rr pucrc). Oco6enoc.r npr.r x-rracr.r(pvKa\,p1frra;9 Ha
oIIeHbqHI'It MoAeJI sa $unaucoBllTe aKrr,rBH lro clpaBeArusa croftHom e AodaBeHara Kareroput - c
oIIeHKa rlo c[paBeAnprna croftnocr rlpes Apyrufl sceo6xBareH AoxoA (sa uxxol,r AbJrroB]t r{ Kanr,rraJroBH
luncrpyueuru).



@.aza 2 Cuorouo4no ortII,ITaHe Ha xeAno,rpaHero - 3a rleJrra e [pr{era HoBa rJraBa rsrr,r MCOO 9, c
Ko.flTo ce BbBexAa HoB MoAen 3a cqeroBoAHo orquraHe Ha xeAxl,Iparrero, xoftto no3BoJrrBa
[ocJleAoBarerHo H IIt]IocrHo orpa3qBaHe Ha Bcr.rqKn $nnancoeu u neSnnaucoBr{ pHcKoBu eKcno3r{rlnn,
o6err na olepaqun no xeAxnpaHe, 14 or Apyra - no-4o6po upeAcraBrne na geilnocrure rro ynpaBJreHlre

Ha pl{cKa mn tfunaucoBllTe orqerr,r, oco6eno Ha Bpb3Kara r,rM c xeAxr{paqr{Te cAenKr,r I,t Ha o$xsara u
BI'lAa AoKWeHTaIInt, Kotro Aa ce Il3IIoJI3Ba. Crqo raKa ca ro4o6penu r{3r,rcKBaHr{flTa KbM crpyKTypara,
cbAbp)KaHuero Lt noAXoAa Ha rrpeAcraBrHe Ha onoBecrrBaHusra no xeAxr,rpaHero. .{onrmruremro,
BbBeAeHa e onql,IflTa orquraHero Ha npoMeHHTe B cnpaBeAJrr.rBara crofiuocr Ha co6crseuuTe AlJrroBe,
ol{elrf,BaHu no cnpaBeAJllea croftHocr npe: neqal6ara ntm zarydara, Ho B qacr.r4 A]nxarqa ce Ha

npoMeHI{ B KaqecrBoro na co6crseuara KpeAr,rrocnoco6socr Ha ApyxecrBoro, Aa ce npeAcraBr B Apyrr4s
sceo6xBareH AoxoA BMecro s neqar6ara utm zaryflara.

Oasa 3 MetoAorornt Ha onpeAeJltHe Ha o6erqeurara - npoM;rHara [peAirara fipuJroxeHr{e Ha
MoAeJIa Ha ,,oqaKBaHa rary6a". Cruacgo ro3H MoAeJI BCLIqKI,I oqaKBaHH earyou Ha eAHH ilMoprl{3r.rpyeM

Sunaucon HHcrpWeHr (arrna) ce npr,BHaBar HaT prr erana, B 3aBr{cr{Mocr or npoMrHara Ha KpeAr{THoro
My KaqecrBo, a He saMo [pI,I H3Kpr{craJrn3npaHero ua cr6urne, KaKTo e B cerautHuc MoAen no MCC 39.
Tpnre erarln ca: npu rlbpBoHarr€rJrHoro rtplreHaBaHe ua $rnaucoB[s aKTEB - o6esqeura sa l2-nreceqeH
nepnoA ultu 3a qeJIlLfl xllBor Ha aKTuBa; H gborBerHo - npr.r Hacrb[BaHero ua rfarruvecxa o6esqenra. Te
onpeAeJltr n KaK Aa ce lr3MepBar rary6nre or o6esqeuxa u pecn. npr4JraraHero ua e$exruBHur JrHxBeH

rpolleHr. O6eqeurara Ha .4bJIroBH xHcrpryeHrr,r, oUeHrBaHr,r no c[paBeAJruBa crofisocr npg3 Apyrut
sceobxBareH AoxoA ce onpeAenfl I,I I,I3MepBa Karo ce [prrJrara cbrrlara MeroAoJrotnr KaKTo np]r

Sutrancooure aKTHBI{ rlo aMopr}I3}IpaHa crofinocr. Prrono4crnoro e HanpaBr{Jro [poyrrBaHe r{ e
onpeAeJII,IJIO, qe npOMeHI,ITe qpe3 HOBH' CTaHIapr OKUI}BaT BJrr,rrHr,re Bbpxy cqeroBoAHara noJrr{Tr,rKa Ha

ApyxecrBoro, Ho He ce orIaKBa Aa oKaxar cbqecrBeH eSenr Bbpxy crofiuocrure u xnacuQuxar\uflTaHa
aKTHBI'ITe, onepallurlTe H pe3ynrarnre Ha ApyxecrBoro rro oruorrreHne Ha HeroBr.rre Suuaucoau aKTr{Br.r r{
ilacuBll.

MCOO 15 flpuxo4u IIo AoroBopu c KJIr4eHrr,r (n crdJra 3a ro.qr{ruHr,r neprroApr or
01.01.2018 r. - rpner or EC). Tosu ctau4apr e H3rIrJro HoB craHAapr. Toft BbBexAa rlflJrocreH KoMrrJreKc

or npI'IHIIHTII{, npaBHJIa LI noAXoAIl 3a nprcHaBaHsro, orlrr{TaHero r{ onoBecrrBaHero na uHQopuaqnr
oTHOCHO BIIA4 CyMaT4 nepHOAa rr Hecr,rrypHocrr4Te BbB Bpb3Ka C npI,IxoAHTe r{ uapHqHr.rTe nororl[,
npou3xoxr{alrlu or AotoBopr,r c KogTpareHrn. Cran4aprbr ilIe 3aMeHr{ 4eficrnarrulre Ao ro3H MoMeHT

craHAaprl{ cBbpsaHn c npn3HaBaHero Ha npuxoAr,r, ocHoBHo MCC l8 u MCC 11 u cmpsaHgre c rfl(
TbnKyBaHI,It. BoAerqrcr npI,IHqI{n Ha HoBIrrr craHAapr e B cb3AaBaHero Ha MoAeJr or crbnKlr, upes rofiro
o[peAercHero Ha rlapaMerpure H BpeMero Ha [puxoAa ca cbr,r3Mepnnau cirpruo 3aAbJrxeHuero Ha Bc.sKa

oT cTpaHuTe no cAeJrKaTa rroMexAy r{M.

Kunqonure KoMIIoHeHTI,I ca: a) AorcBopr4 c KJrr{eHTr{ c rbproBcKa cr'uquocr H orIeHKa Ha

BeposrHocrra za cr6upane Ha AoroBopeHure cWH or crpaHa Ha npeAnpnrrr,rero cbrJracHo ycJroBr{rra Ha

AaAeHLrt AoloBop; 6) u,qeHrLIouIIHpaHe Ha orAeJIHI,Ire 3aAbJrxeHnr 3a H3nbJrHeHr.re ro AoroBopa 3a croKr,r

IIJII,I yCJIylH - OTrpaHHqaeMocr or ocraHaJrr.rre noerH aHt,DrfliMeHTlr no AoroBop4 or Kor{To xluenTa'r 6u
qep[ur I,I3roAI4; n) onpelerrHe Ha IIeHa Ha cAeJrKara - cyMar4 Korro flpeArrpfi.srr,rero orraKB4 qe HMa

npaBo Aa non1"lu cpeqy npexBbpJrrHero Ha cborBerHara croKa r,rJrrr ycJryra rcbM KJrr,reHTa - oco6eno
BHLIMaHUe ce orAent Ha npoMeHnuBI,It KoMnoHeHT B rleuara, $unaHcorux KoMnoHqHT, KaKro r{ Ha

KoMnoHeHr4 rroJq IaBaH B Harypa; r) pasnpe4gnenue Ha rleHara Ha onepaqurra'MexAy orAeirHlrre
3aAbJItKeHI{t 3a Ll:nbJIHeHHe rro AoroBopa - o6uqaftso na 6aga caMocrorreJrnara (uugnru4ya-unara)



rIpoAa)KHa qeHa Ha BceKI{ KoMTIOH€HT; I'I A)MoMeHTar uJILI nepuoAbr Ha npr.r3HaBaHe Ha rrpHxoAa - npg
ycneluHoro I'I3nbJIHeHHe Ha 3aAbJDKeHr{e no AoroBop qpes TpaHcsepupane Ha Kor{Tpona Bbpxy
ooeuanara croKa I{JII4 ycnyra, 6nro ro B Aa,qeH MoMeHT uJrr.r 3a onpeAeneu nepnoA BbB BpeMero.
HanpaneHu ca lroflcHeHux a) sa n4erru$uqnpaHe Ha 3aAbJDKeHr.r{ 3a H3rbJrHeHHe Ha lasara ya
KoHKperHlI o6eqanur 3a AocraBKara Ha croKu HJIH ycJryrn; 6) sa u4elrrusr.rqupaHe Aiurr Apyx(ecrBoro e
[pI'IHI{I'Inan HJII'I areHT npu npeAocraBqHero Ha croKr,r vntycryril r,r n) upn rpancQepa Ha Jrr.rrleH3r4}r.

BreexAaFlero Ha ro3tl craH.qapr Mox(e Aa AoBeAe Ao cJreAHure npoMeHr.r: a) npr.r KoMnJreKcHrr
AoroBopl{' c o6nrpsanu npo4ax6n Ha croKlt H ycnylt4 - ilIe e Heo6xo4l.ruo rcHo p{BrpaHr,rqaBaHe Mexry
croKI'ITe 14 ycJlyrlrre Ha BceKI,I KoMrroHeHr H ycJroBr.re no AotoBopa; 6) nepomuocr 3a [poMsHa Ha
MoMeHTa Ha npll3HaBaHe Ha npo4ax6ara; n) ynenr.r.raBane Ha ofloBecrrBaunflTa; u r) arnex4aHe Ha
AOnbJIHI{TeJIHI4 npaBrIJIa 3a npl{3HaBaHero Ha [pHXoAr{ OT OnpeAeJreH Tr{rr AoroBopH - JrHrleH3r,rn;
KoHcpIrHaIIEIr; eAHoKparuo cl6upauu npeABapLrreJIHI{ raKcr{; mpaHrlr.ru n Ap. noA. Crangapr51 AonycKa
KaKro nbJIHo perpocleKTl{BHo rIpHJIoxeHr{e, TaKa r.r nro4r.r$nqxpaHo perpocnercruBHo lpr.rJro)KeHue, or
Haq€ljloro Ha reKylqlu orqereH neprloA, c onpeAeJreHH oIIOBeCTrBAHvfl 3a npeAxoAHr.rre nepEoAr,r.
PrxoaoAcreoro e Ha[paBI{JIo npo) IBaHe n e onpeAeJrnJro, qe npoMeHure B HoBHr craHAapr se 6uxa
oKa3iulll BJII'IrtHlIe Bbpxy crofiHocrure u rlacnQuxalll{rra Ha aKTr.rBHTe rl nacr.rBr.rre, orrepaqr,ryTe H
p$yJITarI'ITe or AefiHocrra My no oTHoIIIeHI{e Ha HeroBHTe npxxoAr.r or 4efiuocr:raulutuB3eMaHg.rrra My,
AoKoJIKoro He ce oqaKBa npoMflHa s 6uguec MoAena, HIITo npoM;rHa BBB BpeMeBrifl xopr{3oHT Ha
npexBbpil{He Ha KOHTpOJIa I(bM KJITIeHTa Or OKUBBaHT{re or ApyxecrBoro ycJryM r,rJrr.r orr{rlrraHero Ha
upo4ax6ure Ha croKr,r;

MCOO 16 JIrsuHr (n cana 3a ToAIIIIIHLI nepuoAr{ or 01.01.2019 r. - npner or EC). Tosn ctan4apr e c
ll3IIuIo rlpoMeHeHa KoHllenqus. Toft srBexAa HoBI{ npItHIIHn[ 3a npr.BHaBaHe, r{3MepBaHe [r npeAcraBf,He
Ha JII'I3I'IHII{ C qen Aa ocnrypE [o-AocroBepHo x a,qeKBarHo npeAcraBrHe Ha re3H C,4erKr,r KaKTO 3a
JII{3I'IHronoJI)AIareJIt' TaKa YI 3a JII'I3I,IHro,4arelx. Crau4apruT rrle 3aMeHu geficrnarqr4fl Ao ro3r{ MoMerrr
craHAapr cBbp3aH c JIH3LIHMTe - MCC 17.

a)Bo4erqr'rrr [pI{HIII{[ Ha HoBnt craHAapr e BbBexAaHero Ha eAHornrreH MoAeJr Ha cqeroBoAHo
oarancoso rperxpaHe Ha JII{3[H.I{Te npn' Jur3r{HronoJrr{areirr{Te - 3a Bc}rqKr,r JrH3HHroBr,r AoroBopr{ c
[poAbJDKHTeJIHocr or noBeqe ot 12 iraeceqa qe ce npr,I3HaBa aKTHB ,,rlpaBo Ha noJI3BaHe", KofiTo rIIe ce
aMoprH3l{pa 3a nep}roAa Ha AOTOBOp4 I{ pecneKrr{BHo, ilIe ce orrrura 3aAbJDKeHr,rero rro re3r,r AoroBopH.
Tona e I{ cblrlecrBeHara rlpoMtHa B orqerHara npaKrr{Ka. 3a rcparnocporrHr,r uryr Ha MHoro Hr,rcKa rleHa
JIH3HHII{ CE AONYCKA I43KJIIOqEHNE IT 3A[A3BAHE HA AOCETAIIIHATA IIPAI(TXKA;

Q npu JIH3IlHloAareJII'ITe He 6u uua.no cbrlecrBeHr,r npoMeHr4 n re 6prxa trpoAt,Jrxgng ,qa ortrrirar
JII'I3nHrHT9 no noAo6uero Ha crapu{ craHrapr - Karo oneparr,rBHu n ifuuancori. ,{oronrcoro HoBr{rr
craHAapr AaBa no-rlrJrocrHa KoHr{enqur, eAr,rH no-noApo6eH aHaJrr{3 Ha ycJroBr.rrra Ha AoroBopl,rre cJreABa
Aa ce HanpaBI'I x or rqxHa crpaHa H e Bb3Mo)r(Ho r,r rrpu rm (m,r:Nnro4arenure) Aa HacrbnflT ocHoBaHrry
3a npeKJlacu0r'rxaqux Ha onpeAeJIeHI,I JII,I3I,IHToBH cAeJrKH. Hosurr craHrapr r{3r{crcBa pa3rrrgpflBaHe Ha
onoBecrtBaHllgra. PsxosoAcrBoro Ha ApyxecrBoto o6M[crq BJrr.rrHrrero, Koero ro3r{ craHrapr 6r.r rrlomo
Aa oKiure Bbpxy Suuauconure orr{erx Ha ApyxecrBoro.

HsIueIreHIte Ha MCOO 4 3aorpaxonareJrnr,J AoroBopr.r - flpuloxegr.re Ha MCOO 9 clnnaHcosu
rrHcrpWeHrn c MC@O 4 3acrpaxonareJlHlt AoroBopn * [pxero or EC Ha 3 noe]rspu 2017 (a cula ra



roAI{ruHI'I nepl{oAl'I' 3anotlBaurH Ha uJWr cJIeA 1 sHyapu 2018 unn nppr nbpBoHarrnJruo rrprrJroxeH[e Ha
MCOO 9 (DuHalrcosu uncrpyueuru);

I'IsIueHeHHe na MCOO 15 tlpuxoara or AoroBopu c KJrr{eHrH -Llssclssaue na MCOO 15 llpnxo4r.r
or AoroBopI'I c KJII'I€HTI{ - npHero or EC na 3l oxtouapu2}l7 (n cuna 3a roAuruHr.r neproAr{, 3anorrBa[Ig
Havrrta cle4 I flHyapu 2018).

flslueHeuus Ha pa3rurlHu craH.qapru ,,flo4o6penuq ua MC@O (quKbr 2014-2}rc),,, lpoulrnuarqr.r
or IoAI'IIITHHI npoerr ra no4o6penur Ha MCOO (MCOO 1, MCOO 12 *t MCC 28) ocuonuo c qen
orcrpar{tBaHe Ha nporHBopequt kr u3flcHfrBaLre na sopuyJrupoBKr.r (u:ueHeuurra na MCoo 12 ca
npI4JIoxI'IMII 3a roAI'IITIHI,I nepHoAI4, 3afloqBarqIr Har4[rpr cneA I *tyapr 2017, a u3MeHeHl{rra Ha MCOO I
tl MCC 28 ca npuloxnMu 3a ToALIIITHH [eploAr,r, 3anoqBarqu Ha r.rJrrr cre4 I rHyapu 20lS).

I{gueHenne sa MCOO 2 "fllaulane ua 6asara Ha aKrIHr.r" - Kracn$nqupaHe 14 r,r3MepBaHe Ha
cAenKI{ Ha 6agara Ha aKqI'Ill (n cnla 3a roAurrrH}t [epxoA]r, 3anoqBalrlu HanrrlcneA I fl;1yapu20lg);

Ilsuenesne sa MCC 40 I'lIrsecr[qtoHHl,I nMorr,r - flpexmpmHe Ha r.rHBecrr.rqr{oHHrr r,rrrloru (n
cuJra 3a toAr.rrrrHlr nepuoAr..r, 3a[oqBanlu Har4rrlr' cle4 I flHyapr 20lS);

Honn crangaprlr u pa3ccHentrt, rr3AaAenrr or CMCC, KotrTo Bce oule He ca nprreru or EC

llouacrorrqeu, MCOO, npller[ or EC He ce pa3Jrr{qaBar cbrrlecrBeHo or re3[, [pr{er}r or CMCC,
c I43KJIlOrIeHVe HA CJIeAHI'ITe HOBI,I CTaHAaprIt, r.I3MeHeHLrr Ha cbrrlecrByBalqE CTaHIapTLI u HOBL
pa3tcHeHl'I'f,' KoHTo Bce oqe ue ca o4o6peHE or EC rurra Aarara ua ogo6pxraHe Ha Hacrorrqr,rx Sunaucon
ortrer (garure Ha BJrr.I3aIIe B CI,IJIa? nOCO.IeHr,I nO-AOJry Ca 3a IIbJrHHre MCOO):

MCoo 17 "3anrpaxoBareJlnl,I Aoronopu" (a cuna 3a roAnrxHr{ repr{oAlr, 3anoqBarqu Ha vrfiicre.q I
f,Hyapn 202I);

HsMeHeHue na MCoo 9 "onnaHcoBu I{HcrpweHru" - Xapalrrepucr}rKr,r 3a npeAnJrarrlaHe c
orpl'IIIareJIHo obegqereulEe (n cr'ua 3a ToAITIIJHT{ [epnoAr,r, 3anoqBarqu Haulrrrcre4 I flHyapv Z0l9);

HgMeHenHs Ha MCC 2S "VnnectHIILIIt B acoquupaur{ H cbBMecrHr,r npeAlpr{rrr,rr', - ,ftnrocpoqHr4
yqacr[l B acoqnupaHH ll cbBMecrHI{ IlpeAnpwnvfl, (a cnla 3a roAxlrrnr,r neprroAr{, 3aloqBarrlu Ha ulrkr
cre4 1 nryapuZ}l9);

HsMenenns Ha pa3JIHqHH craHAapru ,,flo4o6peuuc Ha MCOO (qrror 2015-2017),', npon3:ruuarqa
or roAl{ruHl'rt rpoeKr ea no4o6penr.rs Ha MCOO (MCOO 3, MCOO ll, MCC 12 uMCC 23) ocHonuo c
IIen orcrpaHsBaHe Ha nporl'IBopeqt4fl H ,rg9Lc]F.flBaHe Ha $opuyluponxr,r (n cilra ga roAgrrrHr,r neplroAr,r,
3anoqBarqu Haurrr cne4 1 flHyapu2019);

KPMCoo 22 "Cgetxn B qyxAecrpaHHa BaJryra n aBaHcoBrr nJrauraHr,rx" (s cn;1a 3a roAr,lxHr{
nepuoAx, 3anoqBaull,t Ha EJrr{ cler I *tyapr 2018);

KPMCoo 23 ,,HecnrypHocr IIpI{ Tperl{paHero Ha AaHbKa Bbpxy 4oxo4r,rre" (n cr.rla 3a roAr.rrxHr,r
nepr{oAr.r,3anoqBarrlu HaHIla cleA I {Hyapu 2019);



HsueHenne na MCC 19 ",{oxogr,t ua Haeru JIutlt'- I{sueuenue, cbKpa[IaB ate vlrpr ypexAage Ha
rrJraHa (r cula 3a roAr{rrrHr,r nepr{oAr.r, 3anorJBzrrlu Ha r,rJrr,r cle4 1 sryapa 20rg),

,{pyxecrroro ouaKBa npneMauero Ha re3l,r craHAapru u r,r3MeHeHr4c B cbqecrByBarru,r craHAaprr.r Aa
He oKuKe cbl]IecrBeH etfem Bbpxy Quuanconn-n orrler Ha [pyxecraoro B nepnoAa Ha nbpBoHaqaJrHoro
LIM IIpLIJraIaHe.

@uHanconu-f,T orqer Ha ,{pyNecrnoro e [3rorBeH ya 6aga Ha Hcropr,rqecKara rlega c E3rrroqeHne Ha
IlMoTlITe, MrrrrlIHLITe ll o6opy4aaneTo, Kor{To ca oIIeHeHr,I no npeolleHeHa croftgocr.

.{pyxeornoro BoAIt cBollre crleroBoAHr,r perrdcrpr{ n 6rnrapcru nee (BGN), roftro npueMa Karo

HeloBa orr{erHa Banyra 3a [peAcraBtrIe. ,{anuure B orllera r.r npr{JroxeHr.rrra KbM Hero ca [peAcraBeHr,r B

xarrflA't JreB4 OCBeH aKO He e IlocoqeHoApyro.

flpe4cranxnero Ha Snuaucon orr{er cbruracno Mex.4rHapoIHHTe craHAaprr.r sa QuHancoBr{ orqeru
I43rIcKBa p5KoBoAcrBoro Aa Ha[paBI'I uafi-4o6pu npu6mrsureJlHn orlenmr,r, Haqr{cJreHr.rr u pasyMgo
o6ocsonanu [peAnoJlox(eHl{t, KoI,ITo oKitgBar e$exr Bbpxy orqereHr4re crofinocru Ha aKrr.rBr{Te r.r

ilACUBUTe, Ha IIpUXOAI'IT9 I'I p:BxOAvITe, V Ha OnOBeCTtBaHeTO Ha yCJIOBHI4 B3OMaHUS I,I 3aAbDl(eHlrt KbM

Aarara Ha orrlera. Tesu npu6nH3I4TeJIHI{ oIIeHKH, Haqr{cJreHnt r,r npeAnono)KeHu.s ca ocHoBaHH Ha
mQoprraaqnff4 Kotro e HaJIHqHa KbM Aarara Ha SIlnaucoBnr orqer, nopaAr{ roero 6r4erqure
Qarruuecrcu p$yJrrarr.r 6uxa uor.ul 1a 6rgar pinrurrHtl or rrx.

2. 2. .lle rtcms awo np ednp u*muc

OIaHaHcosutr orqer e I'I3rorBeH sa6azanpnHrluna -npeAnoJroxeHr{e 3a Aeficrsarqo npeAnpu.flTr{e.

flpnnqnurt-rpeArloJloxenl{e sa 4eficraaulo [peAnpr,r{rr.re e Syr4aueura.nen npr{Hrlr{n npg
H3lorBtHero Ha QuHauconure orqerl,I. Crrnacno npr{Hrlr,rna-npeAnonoxeH[e 3a Aeficrearr{o
IIpeA[pI{trI'Ie, [peArIpI{{TI'IeTo o6aruloBeHo ce pa3ruIexAa Karo npoAbJDraBarqo 4efiuocrra ca n

o6ospnn'Io 6rlerqe 6es uauepenve nrnueo6xo4nuocr or nr.rxBr,rAarrr{f,, npeycraHoBf,BaHe Ha cronaHcKara

Aeftuocr I{JIr'I TbpceHe Ha 3arru4ra or KpeAI4Topr{Te, BcJreAcrB}re Ha cbrrlecrByBarqu 3aKoHr.r Lr1tr4 Apyr1r

HopMarI{BHI{ pasnope46u. CrorserHo, aKTI{BIire n [acrlBr.rre ce orqr.rrar ya 6asa Bb3Moxgocrra Ha

npeAnpuflTl'Iero Aa peaJln3ltpa aKrr,rBr,rre H Aa ypeAH nacHBHTe Cr,r B HOpMAJrHtrr xoA Ha 6zsHeca.

flpu oqeurara 3a roBa Aiulu npl{HllHna-npeAnoJroxeHne sa gefictnaqo npeAnpr{rrr{e e yMecreH,

pbKoBoAcrBoro B3eMa npeABHA \sJrara HtulllqHa nHSop*raqur sa o6osplruoro 6r4erqe, Korro o$xsaqa
IIoHe' Ho He ce OFpaHI'IqaBa CaMo AO, ABaHaAeceTTe Meceqa OT Kpat Ha oTIIeTHHt .teinro4.

2.3. Cpaeaumenau danuu

[pyxecrroto npeAcraBs cpaBHHreJIHa r.urQoprraaqlrq B ro3r.r QuuaHcoe orqer 3a eAHa rrpeAxoAHa

loAHHa. Koraro e ueo6xoAuMo, cpaBHI{reJIHHre AaHHH ce pexnacnsuqrpar (n npensvucnmar), sa Aa ce

rlocrr{rHe gbnocraBHMOCT CnptMo [poMeHr,r B [peAcraBsHero B Texyqara roALrHa.



2.4. Ovnrutuononua eanvma u nptauacaae na wDcoeu Dasnuxu
oyurqnoualHa I{ orqerHa BaJrym Ha npeAcraBsHe ua QuuaHcoBrrr orrrer na ,{pyxecrnoro e

6ulrapcrutff nen. Jleslr e SuxcupaH uo 3arosa ga 6FIE rcrrvr eBporo B sborHorrreur.re BGN I .955g3:EUR I .
flpu nrpnouaqaJrl{o rIpH3HaBaHe, cAeJIKa B qyxqecrpaHHa Ba:ryra ce 3arrucBa mn <}yryquoH€rJrHara

BaJryT4 Karo KGM cWara B rryx,qecrpaHHa BarryTa ce [pr,urara o6]renHucr Kypc rcbM MoMeHTa Ha
cAeJIKara I'IJIII onepaqunta. llaputIHl{Te cpeAcrB4 B3eMaHr{rra H 3aAbJDKeH[.flTa, Karo MoHerapHr,r
orqerHlt o6er<:ru, AeHoMI{HHpaHx B tlyxAecrpaHua Balryra ce orr{r.rrar ma Synxqr.roHaJrr{ara Bi}Jryra Karo
ce npHJlara oOuennu.sr xypc, nydmrnyBaH or EIIE 3a nocJreAHr{r pa6oreu AeH Ha cborBerHr{r Meceq.
Kru 31 AeKeMBplI Te ce olleHtrar n 6urapcrn JreB4 Karo ce E3noJr3Ba 3aKrrloqr.rreJrHusr o6rueHeH Kypc
ua BFIE.

Heuouerapnure orrlerHu o6ercru B orrrera 3a Snnauconoro cbcro{Hue, [bpBoHaqiurHo
AeHoMI{HHpaHI'I B tryxqecrpaHHa r;aJrtna, ce orqr,rrar mn QyurquoHuurHara Banyra Karo ce np[nara
Hcropl'IqecKucr o6MeHeH Kypc KbM Aarara Ha ofiepaqfixta H rrocJreABarrlo He ce [peorleHrBar rro
3aKJIIOSLITeJIeH KypC.

E0exrure or KypcoBHTe pa3JILIKLI, cB6p3a'r{ c ypexAaHero Ha cAeir*r{ B qyxAecrpaHHa BuuD/Ta, LrJrH

OTqHTAI{ETO HA C,qEJIK}I B ITYXACCTPAHHA BAID/TA NO KYPCOBE, KOI{TO CA PA3JII{qHI.,I OT TE3U, NO KOLITO

[bpBoHaqa.JIHo ca 6um upusnarl{, ce rperl{par B orr{era :a nceo6xsarHr{r AoxoA (n neual6ar a vIfi1
:ary6ara sa lepuo4a) Karo reKylqr IIpHxoAr,r u pa3xoAr,r rru "gpyru aoxo4u/(sary6u) or gefinocrra,,,
HETHO.

2.5.Ilonxodu

flpuxogure n Apyxecrnoro ce [plr3HaBar na 6asa npr.rnrlr.rna 3a Haqr,rcJrrBaHe r{ Ao crerreHr4 Ao
Kotro crorlaHcKl'Ire I'I3loAI{ ce npuAo6uBar or,{pyxecrnoro r,r AorcoJrKoro npilxoAnTe Morar HaAOKAHq

Aa ce r.BMeprr.

flpu npogax6l'ITe Ha [poA)rKrllt-fl, croKr,r u 
",,arepvutr4 

npr,xoA]rre ce [pr.BHaBar, Koraro BcHqKr.r
cbIIIecrBeHH pI'IcKoBe H noJI3LI or co6crnenocrra Ha croKure [peMHHaBar y Ky[yBaqa.

rlpu npeAocraBtgero Ha ycJryrn, npfixoAr{Te ce npn3HaBar, owrnrafixu erana Ha 3aBbprxeHocr Ha
cAeJIKara KbM Aarara Ha orqera sa SuuaHcoBoro cbcro{Hne, aKo ro3r,r eran Moxe .4a 6r4e nagex4no
I{3MepeH' KaKro I{ pzl3xoAl'ITe' I'I3BbpIIIeHI{ IIO CAeJIKaTa H pa3XoAI,ITe 3a npuK.rrloqsagerO fi.

flpuxo4nte ce oIIeHqBar va 6asa cnpaBeAJrlrBara qeHa Ha rrpo.qaAeHuTe npoAyrflIrirr, croKg r4 ycJryrg,
HerHo or KocBeHH AaHbIII'I (arqus I{ AaHbK 4o6aneua crofiuocr) r4 [peAocraBeHr,r orcrb[Kr.r u pa6aru.

florry^reHu JITIXBI'I rro p:BrlnarrlareJlHrr cMerKr{ ce npeAcraBf,T B orr{er4 sa nceooxBaruga 4oxo4 (n
neqar6ara uru sary6ara 3a rrepfioAa) rsna "Apyru 4oxo4d(sary6n) or 4efiuocrra,', HerHo.

IIpu npo4ax6u Ha l{3nJlarrlaHe, npuxoAbr ce npH3HaBa Ha rarara Ha npo4ax6ara 6eg
HHKopnopxpaHnre Jrr,rxBx.

2.6.Pasxodu

Pasxo4ure n .{pyxecrBoro ce [pLI3HaBar B MoMeHTa Ha rfl(Horo Bb3Hr{KBaHe n sa 6aga
npI4HIII'InHTe Ha HaqncrtBaHe I{ cbnocraBHMOCT, HO CaMO AOKOJIKOTO TIOCIeAHOTp He BoAI{ ,qO

npIBHaBaHero Ha orqerHu o6exru 3a aKTI,IBI,I Hnu nacr,IBr,r, Kot4ro He orroBaprr Ha onpeAeJre1vflTa 3a
TaKr{Ba cbrJracno MCOO n KoHrle[TyaJrHr,rra paMKa rcbM Tflx.



Pasxo.qflre sa 6rgequ nepuoA' ce orJlarar 3a npl,r3HaBaHe Karo re*yrrl pa3xoA 3a rrep]roAa, rrpe3
rcofiro AotoBopl,rre 3a KoHTo ce orHacrr, ce I{3IIbJrH.flBar.

O[HaHcosure pa3xo.4]I ce [peAcraBtr orAenHo B orrrera sa sceo6xBarHr.rr AoxoA (r neva:l6am
unu zarydara sa nepuo4a) r,r ce ctcrorr or: piBxoAr,r 3a JrrrxBlr rro rroJryrregI,r 3aeMr{, daHrcosu raKcr,r no
3aeMLI U tapaHIIr{U, JTLIXBH nO snUaucoB JII,I3r.rHr.

2.7.Ilnomu mauuuu u ofiopvdeane

Huotllte, M?rrrpt|1s1g I'r o6opy4raneto (4rnrorpaftun uarepvaJtlr4axrunn) ca npeAcraBegr,r 11o:

' npeolleHeua crofiuocr, H€lMluIeHa c HarpynaHara aMoprr,t:arlu.fl u sarydnre or o6esqeuxa 3a 3eMr,r,

cnpaAu lr Marlr,rHr.r u o6opyAnaHe;

r Iro ce6ecroftHocr HaMaJIeHa c HarpylaHara aMoprrtarlxr n :ary6ure or o6esueHKa 3a
ocraHtlJII'ITe 4rmorpafiHH MarepI{aJIHI{ aKTHBLI (ctonaHcxu trHBeHrap, TpaHcnoprHrc cpeAcrBa r,r

APYTII).

fltp e o a auan no np ul od ue aae

Ipr'I ntpnoHatlarHo npn4o6uaaue l,IMorr.rre, Maru.rHnre r.r o6opylnauero ce oqeHsBar no qeHa Ha
npra4oGunaue (ce6ecrofinoct), Ko{ro BKJIIoqBa rroxyrrHara rleHa, Mr.rrHnqecKuTe raxcr,r 14 BcHrrK}r Apyr}r
npeKI'I pa3xoAI'I' neo6xognuu 3a npllBexAaHe Ha aKTIlBa n pa6onro cbcrornr,re. flpexure pa3xoAr,r
oclroBHo ca: pa3xoAll 3a rloAroroBKa Ha o6em4 piBxoAll 3a nbpBoHaqiurua AocraBra u o6pa6orxa,
piBXoAI{Te 3a MOHTTDK' pa3xo.qu 3a xoHopapu Ha JII4I{4 cBbp3aHLI C IIpoeKTq HeBb3cTaHOBteMI,I AaHbrlr,r H

Ap.

rlpu npuao6nsaHe Ha I'IMorI{, MaITIIHLI u o6opy4oane npu ycnoBurra Ha pa3cpoqeHo nJrarrlaHe,
noKynHara qeHa e eKBHBaJIeHTHa Ha cerallsara croftsocr Ha 3aAbJDKeHuero, Ar{cKoHTHpaso sa 6asa sa
JII'IxBeHoro paBHHIIIe no rIpHBJIeqeHI{re or r{pyxecrnoro KpeAI{THH pecypcpr c aHaJrotnqeH Marypr.rrer }r
npeAHa3HarreHr.re.

fipyxecrnoro e onpeAeJlnno crofinocreH npar or 500 JrB., rroA xofiro npn4o6nrure aKruBH
He3aBI'ICI'IMO' qe npI'ITexaBaT xapaKTepuCrI'IKaTa Ha AbJIroTpaeH aKTI{B, ce I,ISIII{CBaT Ka"o TergruI pa3xoA B

MoMeHra na npngo6uBauero prM.

If o ca ede at4o o qewtoaue

zr6paHarr or {pyxecrnoro noAXoA 3a nocJIeABauIa 6araucosa oqeHKa Ha HMorure, crpaAnTe u
Mflrrrsssls l'l o6opy4nanero e MoAena Ha [peoqeHeHara crofinocr no MCC 16 - npeoqeueua crofiuocr,
HaMEuIeHa c llocJlerBrrrlo HalIHcJIeHHTe aMoprlr3arlru,r r,r HarpynaHure sary6u. or o6esqeHK4 a 3a
cTolaHcKll HHBeHTap' TpaHcrIopTHx cpeAcTBa H Apyru - MoAeJIa ua ce6ectofinocrra - rleHa Ha
npn406uaaue, HaMiureHa c HarpynaHr,rre aMoprr,Baquu u sary1n or ooesqeura.

Ilpeoqeuxa Ha I4MorI,ITe, crpa,ql,ITe LJ Mnrrrr{Hlrre r.r o6opy4BaHero e npnero Aa ce }13g}pruBa or
JII{II9H3I'IpaHI'I OIIeHI4T0JIE oduqaftHo Ha nepuoA or 5 rb4uuu. Koraro rfl(Hara cnpaBe.qilrBa crofinocr ce
npoMeHt csilIecrBeHo Ha flo-KparKlt nHTepB{IJrH OT BpeMe, npeorleHKara Moxe Aa ce Lr3BbprrrBa no-qecro.

Tarasa IIuIocrHa npeoqeHKa e LI3B:bpIIreHa c noMorr{ra Ha He3aBucr.rM Jrr{rleH3r,rpag orleHr4Ten KbM

31.12.2016 r.



Iloanedeat4u pazxodu

Pasxogllte 3a peMoHrr.r u noAApbxKa ce [pH3HaBar 3a rexyrqu B nepuoA4 npee roftm ca HarpaBeHH.

Hsnrpruenn nocJreABaJrlr{ pasxoAr{, cr6p3aHr,r c HMorr{, Marrr{Hr{ n o6opylrane, Ko}rro HMar xapaKTep Ha

noAMtHa Ha onpeAeJIeHH Bb3JroBr{ qacrr.r t,t arperarr.r, uJrH Ha npeycr:poficrBo H peKoucrpyxrlr,rfl, ce

KanI{TtuII,I3LIpar K6M 6aJrancosara croftnocr Ha cborBerHilrr aKTITB I,I ce npepa3rJlexAa ocrarbrlHl{r My

IroJIe3eH xlrBor rclM .4arara Ha Karrr,rraJrr{3arlfir. CtrqenperrreHHo, HeaMoprr,r3r4panara qacr Ha 3aMeHeHure

KoMnoHeHTH ce r.r3rrucBa or 6zurancosara crofrsocr Ha aKTHBr.rre Ir ce npn3naBa B TeKyrqlrre pirxoAr,r 3a

nep[oAa Ha npeycrpofi crsoro.

Memodu Ha uJaopmu3aqun

[pyxecrnoro r,r3noJr3Ba Jrr{HeeH MeroA Ha aMoprr,r3ar\Hs. Ha r{Morure, MarrruHr{Te r,r o6opy4nauero.

AuoprnsupaHero Ha aKTr,rBr,rre 3anorrB4 Koraro re ca Ha pa3[onoxeHr.re 3a yrrorpe6a. 3euma ne ce

aMopru3l,Ipa. flonegHr,tm xr,rBor no rpynn aKTr,rBlr e cro6pa:en c $usuuecroro r,r3HocBaHe, cneqnifuxara

ua o6opy4eaHero, 6r4erqnre HaMepeHH-r sa ynorpe6a H c npeA[onaraeMoro Mop:urHo ocraprBaHe.

Cporcr Ha roAHocr rro rpyflH aKTrlBH e KaKTo cJreABa:

30-80 r.
2-25 r.
4-17 r.
7-11 r.

OnpeAereHure cpoKoBe r{a [oJre3eH xr.rBor Ha AbJrrorpaftnnre aKrr4Br{ ce lperJrexAar B Kpa;r Ha

BceKI{ orqereH nepltoA r.r npn ycraHoBrBaHe Ha 3HaqlreJrHn orKJroHeHm cnp{Mo 6r,qeqrar:e oqaKBaHr{-s 3a

cpoKa Ha I,r3[oJr3BaHeTo Ha aKTnBI.dTe, cbulrrrT ce Kopr,rrupa nepc[ercru{BHo.

Ofieuryaxa Ha aKmuou

Barallcosure croftnocrn Ha uMorlrre, MzuulrHrTe H o6opygnanero noAnexar Ha nperJreA 3a

o6esqeHrc4 Koraro ca Hiurrqe cn;6urus HJrr,r flpoMeuu n o6crorreJrcrBarA Kor.rro rroKa3Bar, qe

6arancosara ctofinocr 6u uoma Aa ce ornuqaBa rpaftno or Bb3craHoBlrMara n*r croftsocr. Aro ca

HaJrHrIe raKr.rBa HuAr.rKaropu, .re npn6nr3r,rreJrHo orrpeAeJreHara Bb3crar{oBuua crofinocr e rlo-Hr{cKa or
TflGara 6araucona croftnoct, To [ocneAHara ce I43nHcBa Ao Ba3craHoBI,IMara crofiuocr Ha aKTllBr,rre.

BrscraHosr,rruara crofinocr Ha LrMorHTe, MarrrlrHr4Te n o6opygnauero e rro-Bucoxara or ABere:

c[paBeAJrr{Ba crofinocr 6es parxo4ra ra upo4ax6a nltn croftnocr npu ynorpeda. 3a onpeAeJr{Hero Ha

crofisocrTa npn ynorpefia na aKTr,rBHTe 6r4erqute napnqHn norolln- ce Ar{cKoHTr.rpar Ao rf,xHara

Hacrosr.qa crofiuocr Karo ce npr{Jrara Ar.rcKoHToBa HopMa npeAu AaHIIII{, Kotro o'rpa3rBa reKyrIII4Te

na3apHr,r ycnoBr,r{ E orIeHKr{ Ha BpeMeBara croftnocr Ha [aprrre r.r pricKoBere, cnequQuuHu 3a cborBerHrrt

aKTr,rB. 3ary6ure or o6eqeHra ce orrrr,rrar B orqera sa sceo6xBarHr{r AoxoA (n ne\a.rr6ara uru :ary6ara

sa uepuoga), ocBeH aKo 3a AaAeHvs aKrLrB He e tpoprvrupau npeoqeHbrreH pe:epB. Torasa o6esqeuxara ce

Tperr.{pa Karo H€lJ\diureHr,re Ha ro3n pe3epB r,r ce npeAcrtlBr B Apyrrr KoMrroHeHTr.r B orqera sa sceo6xBarHr,r.f,

AOXOA, OCBeH aKO T{ He HaAXBbpJIf, HeloBllt pasMep, H HaABuIUeHLIeTO Ce BKIIIOqBa KaTO pa3XOA B OTqeTa

ga eceo6xBarnr{r AoxoA (n ueuandara nnu:ary6ara sa nepuoga).

Ileqo'76u uzazyfiu om npodaxfia

,{rmorpafiu}rre Marepnamr{ aKT}rBrr ce orrr}rcBar or orqera sa SuHancoBoro cbcrornne Koraro ce

rr3BaAf,T rpafino or yno:rpe6a n He ce oqaKBar or rD( 6rAeulu cronaHcKrr LI3roAr.r ,tru ce ilpoAaAar.

. crpaAr{ -

. MarnnHr{, cbopbxeHr{r r.r o6opy4eaHe -

. TPAHCIIOPTHI,I CPCACTBA _

. CTOIIAHCKH I,IHBEHTAP _

1



fleqal6nre utm zary6ure or npogax6u Ha orAeJrr{n aKTnBr.r or rpyrlara Ha "nMorr.r, MarrrI{HH r{

o6opyarane" ce onpe4eltr qpe cpaBHrBaHero Ha [p]rxoA]rre or npoAnx6arau 6alascoBara croftuocr
Ha aKTHBa IclM Aarara ua upogax6ara. Te ce nocorrBar HerHo, xrrrl "gpyru aoxo4u(rary6u) or
4efiuocrra" Ha JII,IIIeBara crpaHa Ha orqera ga nceo6xsarHr,rq AoxoA (n neual6ara nln sary6ara sa

nepuo4a). 9acrra ot "npeoqeHbqlrnt pe3epB", orHacsilIa ce 3a rrpoAaAeHms. aKTlrB, ce npexBbpr-fl

AHpeIffHo rcbM "Hepa3npeAeJreHa reqar6a".

2. 8. H av anwp uar n u ar<nt u8 u

Heuarepua.nnnre aKTI,IBI{ ca npeAcraBeH[ rtn SuuancoBur orqer rro rleHa Ha upn4o6unane
(ce6ecrofinocr), naualeua c HaTpynaHara ar\dopru3a\vau rary6nre or ooesqenrca.

B ,{pyNecrBoro ce np}IJlara JII{HeeH MeroA Ha aMoprlr3ar\us Ha HeMarepr,raJrnr.rre aKTr.rBr4 npn
onpeAeJreH noJre3eH x(r{Bor 3 -7 tognuu.

FaraHcosara ctoftuocr Ha HeMarepnaJruure arrruBr4 noAJrelrs Ha npenreA :a o6eqerucq Koraro ca

HirJIHrIe ct;6urux, r4Jrlr npoMeHu s o6crosreJrcrBar4 Kor.rro nocorrBar, .{e 6araHconara croftnocr 6n uoma
Aa HaABHInaBa Bb3craHoBI,IMara Ilu crofinocr. Torasa o6esqeurara ce BKJrroqBa Karo pa3xoA B orqera 3a

eceo6xBarHnr AoxoA (n ue.ra.ir6ataunu saryflata sa nepno4a).

Heuarepr,rarHl{Te aKTI,IBH ce orn}rcBar or orr{era ra SuuancoBoro cbcrorHue Koraro ce r,r3Ba4flT

rpafino or ynorpe6a l,t He ce oqaKBar or rf,x 6lAeu{u cronaHcKr.r r.BroAr,r rrntil ce [poAaAar. fleqal6r.lre
ulu sary6ute or rrpoAtDl(6n sa orAelHLI aKrHBr,r or rpynara Ha "HeMarepuanHr,rre aKTuBu" ce olpeAersr
qpe: cpaBHtBaHero Ha np[xoAr.rre or npo4ax6ara u fianancoBara crofinocr Ha aKT]rBa KbM Aarara Ha

npogax6ar:a. Te ce nocoqBar HerHo, rrlu "4pyru 4oxo4u(sary6u) or 4eftuocrra" Ha Jrr{rleBara c'rpaHa Ha

orqera sa sceo6xBarHr,rs Aoxo.{ (n neva"n6araulusary1ara sa nepuo4a).

2.9. Ifircecmuuuu aa Dasnonoilceaue u ea noodaxtcfla

Iltpeoaau anHo o 4eufls awe

flrptouauarHo I{HBecrI,Iq[xre nrn rfuuaucoBr,r aKTr4Br.r Ha piBloJroxenr{e H 3a npoAa]K6a ce

npl43HaBar lro IIeHa na npngo6r.rBaHe, Korro e c[paBeAnr,rnara crofisocr Ha Bb3HarporAeHr.rero, Koero e

nJlareHo, BKJIToqI{TeJIHo pa3xoAI,ITe no npugo6r.rBaHe, BKJrIoqeHIl B r{HBecrl,Iqutra.

II o an ed e at4 o o r1e Hns a H e

Ipurexananl,ITe or [pyxecraom ItnBecrnrlun, ca aKqHH B ApyxecrBa (neronrpoJruparrlo yracrr,re)

lI ca oIIeHeHI,I H npeAcraBeHlr rro ce6ecrofiuocr, rrfi Karo He ce rbpryBar Ha aKTr,rBeH na3ap ]r 3a rrx HflMa

KOTLIpOBKTI Ha na3apHLI IIeHlr, a npeAnono)KelJvflTa 3a npHJraraHero Ha {lJrTepHaTr,rBHH OrIeHbrrHH MeTOAr,r

ca cBsp3aHI,I C BI{COKI,I HeCr,rrypHOCTr{, 3a Aa Ce AOCTr.rfHe AO AOCTaTbTTHO HaAexAHO OnpeAeJrf,He Ha

c[paBeAJrr,rBara r.rM croft socr.

Ilpurexanauure uHBecruqnu (QnnaHcoBH aKrHBu) ua pa:uonoxeHr.re u sa rpo4ax6a ce nperne)Krar

ICrM BcsKa AaraHa orqera sa SnuancoBoro gbcro{Hae Lr flpu ycraHoBrBaHe Ha ycJroBuc 3a nepMaHeHTHa

o6eqenra, cblllara ce orpintBa B orqgTa sa aceo6xBarnr{r AoxoA (n neval6ara Hrfi4 sary6ara 3a

neprao4a) rcbM crarlrs Snnaxcoru pa3xoAlr.

flpu ycranoB.f,Baxe Ha ycJloBlu sa o6egqeHK4 cbqara ce onpeAeJrr Karo pa3JrrlKa MexAy

baraHcoeara ctofinocr rd Bb3cranoBnuara crofiHocr Ha r,rHBecrr,rrlr4rra H ce orpa3sBa B orqera 3a

aceo6xBaruur AoxoA (n neual6ara nlu sary6ara sa uepuo.qa).



flpu oruucnaHero Ha aKIIHII rropa,q]I npo4ax6a ce r.r3noJr3Ba MeroAbr Ha cpeAHo-flpererneHa rIeH4
OTIPEAEJIEHA I(bM KPA' HA MECEqA, N rcOfirO CC I,I3BbPIIIBA OTIII{CBAHETO.

Bcnqrn noKyrIKI{ u npogax6l{ Ha l{HBecrr4rlr{u (Sunanconu arcrunu) Ha pa3nojloxeHr,re r{ 3a
npo4ax6a ce np[3HaBar Ha Aarara lra rbpryBaHe Ha cAeJrKar4 r.e. Aarar4 Ha Korro [pyxecrnoro ce
aHraKr{pa Aa 3agmu HJrH rrpoAaAe aKrr{Ba.

2. I 0. Manuouannu sanacu

Matepuamrure 3arlac[ ca oIreHeHH rro no-Hr.rcKara or: rleHa na npugo6uaane (ce6ecrofinocr) u
HerHara HM peairr.r3r{pyeua crofiHocr.

Pa3xogr'r:re, KoI4To ce IBBBpIIrBar, sa AaAoBeAar AaAeH [poAyKT B HeroBoro Hacrorrqo cbcrosHr,re u
MecroHaxoxAeHlile, ce BKJIIoqBaT B IIeHara ua upu4o6ueane (ce6ecrofinocrra), KaKTo cJreABa:

' cypoBrlHH I{ MarepHanH B roroB BHA - BCHTTKLI AOCTaBHH pa3xoA}I, KOr,{TO BKJTIOqBaT noKyrrHara
qeHa' BHOCHI{ MHTa I4 TaKCI'I' TpaHCIIOpTHU pA3xOAIl, HeBb3CTaHOBteMI,I AaHsI{H n Apyr;tt pa3xoAtr, KOr.rTO

AOIPNHACST 3A IPI,IBEXTAHE HA MATEP}IAJII{TE B TOTOB 3A TN(HOTO H3ION3BAHE BI,IA;

' roroBa npoAyKrII'It H He3aBbpIIreHo npor{3BoAcrBo - rrpeKr.rre piBxoAr,r Ha Marepr{rnu u rpyA a
npficnaAalrlara ce qacr or npoI43BoACTBeHr{Te HerrpeKr.r p:x}xoAr.r rlplr HopMaJrHO HaroBapeH KanarlHTer Ha
lpol{3BoAcrBeHLITe MOqHOCTI{, C I,I3KJTIO!reHUe Ha aAMr,rHr,rcrparlrBHr,rre piBxoAr4, KypcoBHTe pa3JrnKr,r u
pa3xoAure no [pnBneqeun SuHancoBl.r pecypcu

BxJ[oqeaHero Ha nocmtrIHuTe odulonpousBoAcrBeHr.r pelxoAr,r n ce6ecrofiHocrra Ha
npou3BexAaHara npoAyKUt'tx n noryQafpl,IKaru ce IcBlplxBanalagaraHa HopM{ureH Kaflarlqrer.

rpu nopua-nHu ycnoBxfl Ha npot3BoAcrBo Lr peaJrrtar{rlr, HopMaJrHH{T npor,r3BoAcrBeH Kanarl[Ter ce
onpeAeJlt or Aocrl{rHaroro cpeAHo npor.r3BoAcrBo 3a ner roAxHH HA3AA, KarO ce B3eMa [peABr,rA saryoara
Ha KanaIII4Ter B pe3yJlrar Ha nJIaHHpaHa noAAptxK4 ocBeH aKo ue ce na6moganar cr6nrur u Sarru npes
TeKyrllara roAI'rHa, KOI'IrO Aa HilIarar [pepa3rJrexAaHero Ha raKa onpeAereHfls KanaqgTer, 3a Aa ce
ocHrypH HeroBoro aAeKBarHo aAanrl'IpaHe cIIptMo Ha6ffoAasaHl{Te reHAeHrIHn Ha pa3Br,rr}re Ha 6usneca
Ha,{pyxecrnoro.

Hs6panara or ,{pyxectnoro 6asa sa pinnpe.qeJreHr{ero Ha npeKr{re npou3BoAcrBeHr,r piBXoAH no
npoAyKTI'I e nJlaHoBara ce6ecrofinocr Ha npoll3BeAeHara npo,4yrqr.rr sa 6ata Ha KoHKperHu rcoeQr.rqneHru
3a pa3rfirIHI'ITe piI3XoAI'I no BHA, t[opnar,rpauu laa1asaraHa nJlaHoBara padorna craBKa Ha HuBo aprr{KyJr.

flpu HeAocrLIraHe Ha HopManHIfi npoH3BoAcrBeH Karraru4rer, cyMara Ha nocrorHHprre
o6qoupouseoAcrBen[ pa3xoAtl, Kotro ce BKJrKrqBa B npeKr,rre npousnci4crBeHr,r pa3xoAg e paBHa Ha

orHocLITeJIHt4fl, AflIr Ha geficrnureJlHo rlocrlllnarnfl KarIaqLITer. Pa:mtxara Ao o$111ara cpa Ha orrrereHr,ITe
nocrotHHl'I o6rqonpousnoAcrBeHll pa3xoAl,r ce npr,BHaBa Karo reKyrrl pa3xoA r,r ce orHacq Axpe1(.rHo 3a
cMerKa Ha QnuancoBr.rr p*yJrrar.

Ipn ynorpe6am (npo4ax6am) Ha Marepr.raJrHure 3anac[ ce r,r3noJr3Ba MeTOAbT Ha CpeAHO-

npererureHara rleHa (ce6ec.roft Hocr).

Hernara peiur'I3l'Ipyeua crofinocr flpeAcraBnrna npu6nn3r4reJrHo onpeAeJreHara npoAiD{i11a rleHa
Ha AaAeH aKTI'IB B HopMaJIHI{t xoA Ha cro[aHcKa 4efinoct, HaM€ureHa c npu6.nnsureJrHo onpeAeJreHr{re
pa3xoAH no AoBbpIIIBaHero B TbproBcKr,r Br.r.{ Ha ro3r{ aJ(Tr{B u npu6nu:ureJrHo onpeAeJreHr.rre pa3xoAg 3a
peairH3auHr.



2. I l. Tupzoecxu u doveu eserranug

Ttproncxrnre B3eMaHlLtI ce [peAcralBflT ]r orrrlrar no cnpaBeAJu.rsa croftHocr Ha 6asa crofiuocrra sa
opl{rltHailHo IsAaAeHara $arrypa (ce6ecrofiHocr), nauareua c pa3Mepa ua o6esqeuKara 3a Hecr$npaeun
cyut't. B cJrfIal'rre Ha pa3cpoqeHn [rarrlaHta HaA o6uqafinns KpeAr,rreH cpoK, np6 Kor,rro He e
[peABI'IAeHo ,4orrbrHllTerHo rIJIarrIaHe Ha JrI,IxBa fiJrrr JII,IXBaTa 3Hatr[TerHo ce pa3JrHqaBa or o6HqaftHuc
na3apeH JIIIXBeH npOIIeHT, B3eMaHr.rflTa ce orleHtBar rrbpBoHaqanHo rro rrxr{ara cnpaBeAJll,rna CrOfiuocl a

nocJIeABaIqo - [o aJvlopru3HpyeMa croftnoct, cJIeA flp[cnaAaHe Ha uHKopnopupanara B r{xHara
HOMlrHErJrHa CTOfiHOCT nr4XB4 OnpeAeJreHa rro MeroAa na esexrunnara JrnxBa.

Ilpu6lusureJlHara oIIeHKa sa sary6z or cbMHr{TelHn u uecr6:apaewil B3eMaHr.rr ce [paBr.r, Koraro 3a

cr6upaeuocTra Ha IItJIara cyna unu qacr or Her clrrlecrByBa Br,rcoKa Hecr,rrypHocr. Hecr6r.rpaeMr4Te

B3eMaHI'Ic ce LI3nI'IcBaT, Koraro npaBHETe ocHoBaHHt 3a roBa HacTbrrrT. O6esqeurcara Ha B3eMaHwfrta ce
HaqHcJI{Ba qpe3 CborBerHa KopecnoHAeHTHa KOpeKTr{BHa CMerKa 3a BceKu BLIA B3eMaHe KbM CTarrura
"lpyrrE paBXoAIr ea Aefinocrra" na rllqenara crpaHa Ha orrrera ga nceo6xsarHur AoxoA (n ne.ra-u6ara nrn
zarydara:a nepuo4a).

2.12. ffaourtnu cpedcmea u na^u.tnu exeueareamu
flapnunure cpeAcrBa H eKBI{BiuIeHTI{ BKJrrcrrBar KacoBI{Te HzuntrHocru, piBnJrarr{areJlggTe cMerKH I,r

KparKocpoqHr,rre Aerro3Hrn n 6axru, quuro opuIHHaJreH Marypr.rrer e Ao 3 rueceqa.

3a qemlre Ha l,I3rorBtHero Ha orqera 3a [apurrHlrre rloroqr,I:

. napHqHnTe nocrT)rlJleHl4t OT KJTUeHTH U IIapI{qHlITe rII2rrIaHHS rCbM AOCTaBqU\u canpeAcTaBeHl{

6pyruo, c BKrrroqeH MC (20%);

o JIIIXBI4T9 no [oJIfIeHI'I I'IHB9CTUIIHOHHI,I Kp€AI{TI{ ce BKIIIOqBaT KaTO nJrarqaHufl 3A SunanCoaa
gefiuocr, a JIHxBHTe, cBbp3aHH c Kpe.qr{TH, o6cryxrarrtu TeKylrlara 4eftnocr, ce BKJrIorIBar B

oneparlrBHa 4efinocr;
r rlJlaroHlllf,T,ffiC no noKynKH na 4urorpafiHr,r aKTr,rBr4 or qyx(AecrpaHHr,r AocraBrrfiq[ ce fiocoqBa

Ha peA "[rareHn gaql,rl*l", a npI,I AocraBKa Ha Abmorpafiuu arrnnu or crpaHara ce nocoqBa Ha

pe4 "fllaularut KbM AocraBqHIILI" trcbM napuqHure nororln or orreparl,rBna 4efinoc'r, .qo1oJlKoro
rofi 5r'racrna E ce Bb3craHoBsBa 3aeAHo H B oneparr{Buure floroqu Ha ,{pyxecrBoro 3a

cborBerHr.rr repnoA (ueceq).

2.13. Tboeoecxu u dovzu sadbnilcenut

Tlproncxnre I,I Apyrurre reKylqn 3aAbJrr(eHrrr ce orqr.rrar no crofiHocrra Ha opnn{H,rJrHr,rre Sarcrypra
(qena na npugo6unaue), rco.rto ce nprreMa 3a clpaBeA rruBara crofiHocr Ha cAerKara u qe 6rge
I'I3nJIareHa n 6r4eqe cpeqy [oryqeHuTe croKr,r H ycJrytt,t. B clyrau:re na pascpbvegu 11na11laH14s HaA

o6uqafinpu KpeALrreH cpoK, npx KoHTo He e npeABlrAeHo AonbJrHr.rreJrHo rrJrarrlaHe Ha JrHxBa uJrH JrHXBara

3HaqureJlHo ce pa3r[qaBa ot o6uqainus, [a3apeH JILIxBeH rrporleHr, 3aAaJrxeHarra ce oqeHsBar
nbpBoHaqa.JlHo no r.Dil{ara cnpaBeAJll.rea crofiHocr, a [ocJreABarrlo - no aMoprn3r.rpyeua croftnocr, cJreA

nprcllaAaHe Ha HHropnopllpaHara B TflxHara HoMr{HiurHa crofinocr JrHxBa, onpeAeJreHa tro Mero.qa Ha

efierrunuara rHXBa.



2.14. Jfuxeonocau saeJnu u dovzu n0u,nerteuu buaancoeu Decvpcu
Bcprqxu 3aeMH H rpyrta flpnBneqeH]r Sunanconn pecypcn ca npeAcraBeHr,r ro ce6ecrofinoc:r

(nounnalua cyMa), Ko.flTo ce npueMa 3a cnpaBeAJrusa crofiHocr Ha noJrr{eHoro no cAeJrr€Ta HerHo or
lpeKI'ITe pa3xoAI'I, cBbp3€tHI{ c re3l{ 3aeMH }r npnBJreqeHH pecypclr. Cne,q nbpBoHaqalnoro [pr.r3HaBaHe,

JII'IXBO[rOCHIire 3aeMI{ I4 Apyru [pl,IBneqeHr.r pecypc]r, ca nocJreABarrlo orleHeHr.r no aMoprtr3lrpyeMa
ctofiHoct, olpeAeneHa qpes flpHrtu'aHe Ha MeroAa ua e$errunHara Jrr,rxBa. AuoprusnpyeMara crofinocr
e H3qHCreHa Karo ca B3erH npe,qBr.IA BcLrrrKlI BluoBe raKcl{, KOMHCT{OHH}I I,r ApyM pa3xoArr, BKJr. AHCKOHT
llnu npeMl{t, acoqEI'IpaH}I c re3l{ 3aeMI,I. Ileqal6nre ra sary6ure ce [pr{3HaBar B orlrera 3a AoxoAr4Te Karo

SuuaHconn nplrxoAl,I finu pa3xoAn rlpes nepuoAa Ha aMoprr,rsu\us, ytlrprKoraro 3a.qbJDKeHr{rra ce orn'rrrar
r{Jrr4 peAyrlupar.

JluxsoHocHllre 3aeMll u ApyrLt rlpuBJreqeHr,r SnHaucorn pecypcu ce ruacuQurlr4par Karo rerg[qu,
ocBeH aKo I{ 3a qacrra or r{x, 3a Ko.flTo ,{pyxecrroro LIMa 6erycnonuo fipaBo Aa ypeAr{ 3aAbJDKeHuero c1
B cpoK ll'aa 12 Meceqa or Aarara ua SunaHcoBr.rr orqer.

2.15. Jlwwe
Qanancoe nusuuz

Jfwawonony.tamen

oruancosuf,T JIt{3HHr, upn rofiro ce r:pancQepupa rGM,{pyxecrroro cbrqecrBeHara qacr or BcprqKrr
pI'IcKoBe I{ cronaHcKlt noJl3tr, npor,r3Tr.rqarqu or co6crneHocrra Bbpxy aKTr.rBa noA SnnancoB JItr3r{Hr, ce
KaJII{raJIH3I{pa B orqera sa SunaucoBoro cbcrorHue Ha Jrr,r3rrHronoJrf{areJrr Karo ce [peAcraBr Karo
IlMorLI, MaLrtuHPt l.t o6opy4oane noA JII,I3TIHT no rleHa Ha nesadaBHa npo4ax6a r.rJrr,r aKo e [o-Hr{cKa - no
cerallrHara crofinocr Ha MI{HI,IMIUIHLITe Jrr.I3}IHroBr{ nnau{aHnc. JIHSI,IHToBHTS rIJIarrIaHHr cbAapxar B

onpeAeneHo cborHoIIJeHI'Ie Qnuauconl{Jl pa3xoA (mxnara) }r npucflaAarrlara ce qacr or Jrr,r3r.rHroBoro

3aAbJIxeH[e (mannnqa), TaKa qe Aa ce locrl{rge nocrorHeH JrHxBeH rrporleHT 3a ocraBarrlara
HeI{3IIJIareHa llacr or rnaBHllqara no Jr}r3r{HtoBoro 3a,qbJDKeHr.re. JluxseHHre ptr3xoAH ce BKJrroqBar B

orr{era 3a AoxoALIre raro $nuancoBl4 pa3xoAu (nuxna) ua 6asa e$exrnreu JrnxBeH nporleHr.
flpnuo6r'rrnre noA $Irnancon JII,I3IIHT aKTI{B}r ce aMopru3npar Ha 6a.:a noregur{r xr{Bor Ha aKTr{Ba }r

B pirMKHTe Ha Jrr{3r{HroBHr cpoK.

Onepanueea na3ane

Jfusuazononyqanten

Jlu3r'rnr, npn rofiro HaeMoAareJltr npoAbJrx aBa Aa npr,rrexaBa 
"*,rtaar""nutu 

lracr or BcurrKH

pHcKoBe H cronaHcKH H3roAI,I or co6crseHocrra B6pxy AaAeHr{r aKTHB ce rnacr.rQnqr.rpa Karo onepaTgBeH

JII'{3I'{HI. llopa4I'r roBa aKrI{Bbr He ce BKJrIoqBa B orrlgra 3a $nnanconoro clcrorHr,re Ha

IH3HHrOnOJDrqaTeJrr.

f{narrlanum& Br'B Bp}3Ka c oneparuBHils rll3lrHr ce npu3HaBar Karo pa3xoAr,r B orqera 3a

sceo6xBarHut AoxoA (n neva-n6ara unu sary6ara 3a roAr.rHara) na 6ara Jrr,rHeeH MeroA 3a nepr4oAa Ha

JtlI3I1lHta.

Jlutuuzodanun



Haeuo4areltr npoAT'Jlxtar,a Aa npr,rrexaBa cbrqecrBeHa qacr or Bcr.rrrKr,r prrcKoBe rl cronaHcru
I{3loAI'I or co6crseHocrra Bbpxy AaAeHHt aKTHB. flopaAu roBa ro3rr aKTr.rB npoAbJDrcaBa Aa e BKJrprreH B

cbcraBa Ha HeroBI{Te .(rmorpaftHH MarepHaJIHa aKTHBn Karo aMoprn3arluflra My 3a nep[oAa ce BKJrroqBa

B reKyrqr.rre pa3xoAr.r Ha Jrr{3rrHroAaTeilfl,.

flpnxo4m or HaeMI,I or oneparuBeH Jrr,r3r{Hr ce [pr,rsnilBa sa lasata na rurHefinu{ MeroA B

npo,{bJIxeHLIe Ha cpoKa Ha cborBerHr,rr Jrr,r3l,rHr. flrpnonaualHo rrarpaBeHr,rre rrpexr.r pa3xoAr.{ Bt,B Bpb3Ka

c AoroBaptHero LI ypuqaHero Ha oneparr{BHr.rr irn3r,rHt, ce 4o6anxr rmu 6alancorara crofiuocr Ha

orAa/qeHHTe aKTI{Brr I'I ce [pH3HaBar sa6azara ua nunefiHss MeroA B npoATJDKeHr.re Ha cpoKa Ha Jrr43r4Hta.

2.16.

saxouodfrrtancmSo

Tpylonrlre H ocHrypHTeJIHH orHorrreHur c pa6ornzqure lr cJryxureJrnre Ha ,{pyNecrnoro ce

ocHoBaBar ua pasuopeg6llre Ha KoAercca Ha rpyAa H Ha prunope46r.rre na 4eftcrnaqoro ocurypnreJrHo
3aKoHoAareJlcrBo B Ermapur.

Rpamxocportnu doxudu

KparrocpouHllre AoxoAlI 3a nepcoHaJra noA Qoprtrara Ha Bb3HatpalrAeuur, 6ouycu H coqua.jrHr.r

AonnaIIIaHI'Ix u npn4o6urrcr,r (u:ucryeMll B paMKlrre sa 12 Meceqa cneA Kp{tfl Ha rrepuoAa, n roftro
rlepconaurbr e [oJIoxuJI rpya ga rqxuru e [3rrbJrHr.rJr neo6xo4uuure yclonur) ce [pr,r3HaBar Karo punxoA

B orqera ga nceo6xnarHl.{t AoxoA (n ne.rar6ara unn zarylara 3a roA}rHara) a neplroA4 n rofiro e

noJloxeH TpyAbT 3a rff vllll4 ca I,I3[bJIHeHE rr3LICKBaHpr.flTa 3a r{xHoro rIoJIrraBaHe, It Karo reKyrqo
3aAbJDKeHIre (cle4 nplacnaAaHe Ha Bcr{qKu [JrareHr,r Berre cyMu lI noJrarailU{ ce yAp6xKH) n pasrvrep na
HeAHcKoHTLIpaHara HM cyMa. ,ftrNl,runre or [pyxecrBoro BHocKH no coq[aJrHoro r.r 3ApaBHo

oc[rypsBaHe ce np[3HaBaT KaTO TeKyrII pa3XOA r,r 3aAbJrxeHr.re B HeA]rcKoHrupaH pa3Mep, 3aeAHO r,r B

lepuoAa Ha HaqncJreHI,Ie Ha CbOTB9THI,ITe AOXO,4H, C KOI,TTO Te Ca CB3p3aHn.

Klu Aatara Ha BceKH Suuancon oruer ,{pyxecrBoro npaB}r orIeHKa Ha cyMara Ha oqaKBaHHTe

pa3xoAI,I no HarpynBarru.ITe ce KoMneHcnpyeMr,r orrrycKrr, KoflTo ce olraKBa 4a 6rge r.r3nJrareHa Karo

pe3yJlrar or HeI{3tIoJI3BaHoro npaBo Ha Harpyrrau ornycr. B oqenrcara ce BKJrroqBar npndm:ureJrHara

npeIIeHKa 3a pa3xoAl,rTe 3a c:lMHTe Bs3HarpaJKAeHst Ir p:BXOAT{re 3a BHOCKH nO 3aAbJrxHTeJrHOTO

o6trlecrneno r.r 3ApaBHo ocnrypqBaHe, Kolrro pa6orogarelrr AbJrxH Rbpxy re:H cyMH.

Taumueuu u 6ouycuu cxetilu

Ctrrtacuo Ycrana na ,{pyxecrBoro npr B3ero peureHr,re Ha O6uloro *6paHrae Ha arrlr.roHepr,rre

I,I3nGJIHHTeJIHI,IIT AupeKrop LIMa npaBo Aa rroJrfm eAHoKparHo ErcHarpaxAenue (rgrruerra) u patuep ua I
o4 or Hersara neqa"n6a ua [pyxecrnor:o.

fl'anzocpouau doxadu npu nencut Hupa*e

OcHosHo 3aAbJIx(eHI,Ie na ,{pyxecrBoro B KatrecrBoro My Ha pa6oro4arel e Aa r.r3B}prnBa

3aAbJIxLITeJIHo ocurypcBaHe Ha Haervs. [epcoHaJr ga ooHl "fIeHcHH", AonbJIHI{TenHo 34AbJDKI4TeJIHO

reHclloHHo ocuryptBaHe ([3IIO), $os4 "O6qo sa6ortBaHe H raafiqrnncrso" (O3M), tbou4

"Eespa6oruqa", Song "TpyAona 3JIonoJD/Ka Lr npoSecuoHaJrHa 6orecr" (BilE) rE sgpaniro ocr4rypf,BaHe.

Pasuepure Ha ocurypl,IreJlHlrre BHocKr{ ce yrBbpxAaBar cbc 3aroHa sa 6ro4xera na IOO ra 3axoHa ea



6IoAxer:a Ha H3OK 3a cborBerHara roArrHa. BnocrcHre ce pa3npeAeJrrr MexAy pa6oro4arers, kt

ocurypeHoro Jrr,rrle B cborBercrBue c [paBr4Jrara or Ko4enca 3a coqr{aJrHo oc[ryprBaHe.

Tesu ocurypnreJrHn neHcr.roHHu nJraHoBe, lp]rnaraHr{ or ,{pyxecrBoro B KaqecrBcno My Ha

pa6orogarer, ce ocHoBaBar Ha brnrapcKoro 3aKonoAareJrcrBo, ca rrJraHoBe c 4eQnnnpaux nnocxl.r. flprE

Te3lr nJraHoBe pa6oro4areJlflT rIJIaIqa MeceqHo orrpeAeJIeHI,I BrrocKr,r B ,qbp)KaBHHTe $oHg "flencull", Qou4
*O3M", tfon4 "Eespa6omqa", Sou4 "T3[IE", KaKTo H B yHrrBepcaJrHn n npoQecuoH€urHu rreHcr4oHHlr

$oHgone - na 6asa SnncupaHn no 3aKoH flporleHTr{ H r{rlMa rrpaBHo r,rJru KorrcrpyKTHBHo sa[bJrxeHr{e .qa

Aorrnaqa rrr tpougonere 6sAerqu BHocKH B cn)Flal,rre, Koraro re HtMar rocrarbqHo cpeAcrBa Aa

u3nJraur Ha cborBerHnre Jrr{qa sapa6orenure or rrx cyMH 3a rrepnoAa Ha rpyAoBur r,rM crrDr.

Auaroruqnu ca r,r 3a,qbJrxeHr,rrra no orHorrreHlre Ha 3ApaBHoro ocuryprBaHe.

Krrra flpyNecrBoro HrMa cb3Aa,4eu r.r Qyurcqr.loHr.rpaq qacreH 4o6ponoren ocflryprrreJreu Son4.

,{trmnuu:re or [pyxecrBoro BHocKlr [o rrJraHoBete c 4eSuulapanr BHocKH 3a coquirnHoro r,r

3ApaBHo ocuryprBaHe ce [pr,r3HaBar Karo reKyrrl pa3xoA B orqsra ga rceo6xnarHr,rc AoxoA (n neual6ara

nrn eary6ata), ocnen aKo AaAeH MCOO He r{3r4cKBa ra3lr cylua Aa ce Kanl,rraJrrr3r,rpa s ce6ecroftHocrra Ha

orrpeAeJreH aKTr{B, r,r KaTo reK)/Iqo 3aAbJD(eHr.re B HeArrcKoHTupaH pa3Mep, 3aeAHo H B [epHoAa Ha

IIOJIaIaHe Ha TpyAa Il Ha Har{UCJI€HH€TO Ha CbOTB€THI,IT€ AOXOAI,I Ha HaeTIITe IHII4 C KOIIITO AOXOAI{

BHOCKHTe Ca CBbp3aHr,I.

Ilnauoee c deQuuupauu doxodu

Crmacso KoAercca Ha rpyAa fipyxecrnoro B KaqecrBoro My na pa6orogarel n Furrapua e

3a"qbiDKeHo Aa H3nJrarqa Ha nepcoHana npn HacrbnBaHe Ha neHcltoHHa Bb3pacr o6esrqereuue, Koero B

3aBI,IcI{Mocr or rpyAoBr.rs cruDK B npeArrpr.rflruero Moxe Aa BapI.Ipa Me}rqy 2 u 6 6pyryu pa6orHr.r 3arrJrarr,r

KbM Aarara Ha npeKpartBar{e Ha rpyAoBoro npaBoorHorxesne. flo cBor{Te xapaKTepr{crr{Kn Te3}r cxeMu

npeAcraBJr{nar neQougupanr,r rJraHoBe c 4e$nrupann AoxoAr.r.

HsqucreHr4ero Ha p*Mepa Ha r$r.r 3a,{bJDr(eHnr HaJrara fracruero Ha rnaluQnqnpanr aKTroep[, 3a

Aa Moxe Ia ce o[peAeJrr,r rtxHara cerarrrHa crofiHocr KbM Aarara Ha orr{er4 no Korro re ce [peAcraBrr B

orqera sa QnuancoBoro cbcrofrHyre, a pecneKTI.IBHo H3MeHeHLIero s croftHocrfa LrM - B orrlera 3a

sceo6xBa'rH[r AoxoA Karo:

a) pasxo4ure 3a rexyrrl H MHHaJT criDr, pa3xoAr,rre 3a Jrr,IxBa u eSerrure or clxparqenuflTa u

ypexAaHurra ce npu3uaBar BeAHara, B neplroA4 s rcofiro B!3Hr{KHar,-r{ ce [peAcrilBrr B TeKyrrlara

ne.raJ6a unn sary6a, no crarlrr ,,p&rxoAr, 3a [epcoHaJl", d 6) e$ercrnre or rlocneABarrl[re orIeHK]r Ha

3a,qbJD(eHr{rra, Kor,rro lro ctrrlecrBo rrpeAcraBiurBar aKTrcepcru ueqardn u zary6u ce npu3HaBar BeAHara,

B nepnoA4 s rcoftro Bb3Hr{KHar, r,r ce npeAcraBrr KbM Apyr[re KoMrroHeHTr,r Ha sceo6xBarunr AoxoA, no

cTarnfl.,,nocJleABarrlu oIIeHKI,I Ha rreHCXOHHII nJIaHOBe C 4eQr.rnnpaH[ 4OXO4H". ArnOepCrcr,rTe ne.IaJ6U I4

sary6u npou3Tr,rqar or rrpoMeHr,r B aKTroepcxlrre rrpeAnonoxenuru on]rra.

Kru 4arara Ha BceKr,r roAnrxeH Suuaucon orqer, flpyxecrnoro HiBHat{aBa ceprn$r.rqvpanr

aKTIOepU, KOI{TO n3AaBaT AOKJI4A C TexHrrre H3qHCJIeHHfl OTHOCHO Abm'OCpOrrHHTe LIM 3aIbJD{(eHH{ KbM

nepcoHaJra sa o6esIrlereHnflnpv leHcr{onr,rpaHe. 3a qenra re npl,ularar KpeAI,ITHI4I MeroI.Ha [porHo3HLITe

eAr{H}rqu. Cerarusara croftnocr Ha 3a,qbJrxeHuero no 4eSnnnpaH[Te AoxoArI ce I,I3qI{cJrtBa qpe3

Ar.rcKoHTHpaHe Ha 6lAeulrre fiapuqHu noroqu, Kor,rro ce ouaKBa la 6'slar u3nJlareHrr B paJvlxnre Ha



MarypHTera Ha roBa 3aAbJDKeHLre H npH r{3[oJr3BaHero Ha JrHXBeHr,rre paBHr4rrla Ha Abpr(aBHn
AbnrocpoqHH o6rHrallnx c noAo6eH cpo& Korr4paHr.r B 6brmpu.4 r(bAero $ynxquonr.rpa n caMoro

ApyxecrBo.

fioxodu npu HanycKawe

Crmacno pa:nope46nre ua Ko4exca Ha rpyA4 .{pyxecrroro B Kar{ecrBoro My Ha pa6oro4arel uua
3a,4bJDKeHI'Ie Aa I,I3rIJIarI.r fipu npeKparflBaHe Ha rpyAoB]r{ AoroBop, npeAr,r rreHcr,roHHpaHe, orpeAeJreHr{

BHAoBe o6esrqerennx.

[pyxecrnoro rrpllsHaBa 3aAbJIxeHHt rcEM nepcoHaJra rro AoxoAH rrpu HarrycKaHe npeAr,r HacrbrrBaHe

Ha rleHcuoHHa Bb3pacr, Kotaro e AeMoHcrpr{pan o6nrp:narq aHram{MeHT, na 6a3a aHoHcr{paH nJraH, Aa ce

npeKparl'I TpyAoBI{tr AoroBop cbc gborBerHrrre rr[qa 6es ,qa r.rMa Bb3MoxHocr Aa ce orMeHr{, uru npu

Sopuamroro H3AaBaHe Ha AoKyMeHTI,ITe 3a 4o6ponoruo HanycKaHe. ,{oxo4lr npr.r HarrycKaHe, rrJraruMg

noBer{e or 12 iraeceq4 ce AEcKoHTxpar I.r [peAcraBrr B orrrera sa ipunancoBoro cacro.sHue rlo rrxHara
cerarrrHa croftnoct.

2. I 7. Ifoaeunencmseau hwnncrpaaua
flpannrelcrBeHoro Suuaucupaue npeAcraBrrBa pa3rllr{Htl Soprr,ru Ha npeAocraBcHe Ha

6esersue4ulr cpeAcrBa or AbpxaBara (rraecrHu H rIeHTpaJrHr,r opraHr,r l.r uHcruryquu) u/unu
MexAynpaBnTeJrcrBeHn cflopa3weHr,rr E opraHH3arlu[.

flpalurelcrBeHl'Ire $uuancnpanur or ny6ml.tru r.rHcrr,rryrlur{ (o6rquHcxu, AbpxaBHLr yt

MexAyHapoAHI{' BKJI. no peAa Ha I{3rIoJI3BaHe Ha Eaponeftcrure $ougoae H nporpilMr,r) ce npusuana
rlspBoHaq{ulHo Karo orcpoqeH AoxoA (SuHaHcupaue), roraro e H{rnnqe pa3yruHa cr,rr1{pHocr, qe ro rrre

6r4e nonyreHo or [pyxecraoro, r{ qe [ocJreAHoro e cna3r,rJro r{ crta3Ba ycnoBurra n r,r3r,rcKBaHr,rf,Ta tro

AapeHr{eTo.

flparnrelcrneHo QuHaucr4pane, cBbp3aHo c KoMneHcEpaHe Ha HarrpaBeHrr pa3xoAr.r, ce npn3HaBa B

TeKyrIHTe neqa"n6n r.r sary6r,r Ha cl{creMarr,r.{Ha 6a3a 3a cbrrlus nep[oA, npes xofiro ca [pu3Harr.r Lr

pa3xoAr{re.

flpanure.ncrneuo QuuaHc*rpale, cBbp3aHo c KoMneHcr{paHe Ha r,rHBecrr{quoHHr{ pipxoAr,r 3a

npu4o6ueatre Ha aKrIiIB, ce npr,I3HaBa B Texyrrrlrre reqar6u u lary6u Ha cr.rcreMarraqna 6asa 3a rlerr4c

nepl4oA Ha rIoJIe3eH )KI,IBOT Ha aICrI{B4 nponopqr{oHaJrHo Ha pa3Mepa Ha npr,r3HaTaTa B piBxoArrTe

aMopTr{3auHr.

2.1& Axuuoneoen xanuman u pneoeu

flpyxecrnoro e aKIII{oHepHo I{ e 3aAbJDI(eHo Aa perlrcrpr.rpa r TsproBcKr.r.f,. perrcrbp onpeAeneH

pallMep Ha fiRqtatfuepew KanlnnaJL xoftro Aa cnty>Klt raro odesnerreHrre Ha B3eMaHr{flTa Ha KpeAxropHTe Ha

,{pyxectooro. Arquouepl{re orroBaprr 3a 3aAbJrxelnflra Ha,{pyxecrnoro Ao pa3Mepa Ha cBoero
aKql{oHepHo )n{acrl,Ie. B Kanr{TaJra n Morar Aa rrpereHAHpar BpbrrlaHe Ha roBa rracrr,re caMo B

npol'I3BoAcrBo no JII,IKBI,IAaqUf LrJru HecbcrorreJrHocr. ,{pyxecrno'ro orqr{Ta ocHoBH}rfl cr{ Kanr.rr{ur no
HoMr,rHanHa crofinocr Ha petlrcrpr{paHuTe n Trproncrur perucrbp aKrInH.

Crruacno LI3I{cKBaH[{Ta na TtproncKr.rr 3aKoH Lt ycra*a, {pyxecrnoro e AJrbxHo ga $oprrar,rpa n
p$epB "Qoud Pesepeefl", Karo r43TortHr4rlu Ha $oHaa Morar ga6.sgar:



. Haft-MarKo eAHa Aecera or [eqar6ar4 Kof,To ce orAeJrr AoKaro cpeAcrBara BbB QoHAa

AOCTI4THaT eAHa AeCera r{acT oT aKIIproHepHHt KanuTaJI HJrH rro-roJltMa llacT, onpeAeJleHa rro perrreHr{e Ha

O6rqoro cr6pauue Ha aKqr,roHepure;

. cpeAcrBar4 noJrJ IeHI,I HaA HoMrrHzuluara crofiuocr Ha aKTIHHTe npn r,BAaBaHero uu (npenrneH

pesepe);

. Apyrn H3rorrHr{q}r, npeABHAeHH no perxeHr,re ua O6nloro cr6panue.

Cpe4crnara or QoH4a Morar Aa ce rnrroJr3Bar caMo 3a rroKpr,rBaHe Ha roAurrrHara sary6a n na sary6u

or npeAxoAHI,I roAuHLr. Koraro cpeAcrBara nrn $ou4a Aocrr,rrHar onpeAeJreHr.rr B ycraBa MHHr{MaJreH

pa3Mep, cpeAcrBara HaA Tir:I,t cyMa Morar 4a 6rgat r{3[oJr3BaH[ 3a yBeJrHqaBaHe Ha aKrlr,roHepHr,rt

KAIII,iTAN.

Ilpemufiuuam pqreps e Soprranpan or pa3Jrr,rKara MexAy HoMr,rH{rJrHara H eMr,rcuoHHara rleHa Ha

aKrlr{r npu yBeJrHqeHr{e Ha aruIr{oHepHr{rr Karrr.rTaJr.

IlpeoqeatuHunm pneps - IrJ|tomu, rtrataunu u oflopydeaue e SopunpaH or noJroxlrreJrHara

pa3JII{Ka MexAy 6a.nanconara croftsocr Ha r,rMorrrre }r rexHr,rre crrpaBeAJrr.rBr.r crofiHocru rcbM Aarara Ha

u3BbpllBaHe Ha BctKa rrpeorleHKa. flpeoqeururu{flT p$epB rroKpr.rBa o6egqeuru Ha aKTHBlrre, c rouro rofi
e cBbp3aH. Tofi uoxe Aa 6rAe I{3[oJBBaH npu peann3allvfrTa Ha 

,AuBr,rAeHTHara 
r{ Karrr{TanoBa noJrlrrr,rKa

ua r{pyxecrroro caMo cneA flpexBbprtrrero My rcbM KoMrroHeHTa "nepasnpe4elenara neqal6a".

E$ercrrr Ha orcpoqeHl,Ire AaHbrIu Bbpxy flpeorleHtqHr,rr p$epB e orpa3eH A]rpeKrHo 3a cMerKa Ha

ro3x pe3epB. IlpeoqenrllHlrflr pe3epB ce npexBbpJlt KbM HarpynaHll ue.{ar6r{, Koraro aKrr,rBHTe ce

orrltlcBar or orqera ea Qunaucororo clcrorHue r4lvr ca HarrbJrno aMoprr{3r,rpaHr..r.

,[onutnuntenHwne pqrepsu ca Soprr,rupauu or p:BnpeAeJrenr,re na neqar6u or npe,qxoAnu rrepuoAr,r

no peIueHI,Ie Ha aKIII,IoHep[Te r4 Morar Aa 6r6ar [3rroJBBaHu 3a pa3npeAeJreHue Ha Ar{Br.rAeHTH, KaKTo r{ 3a

yBernqeHue Ha ocHoBHr,rr Kanlrrtur lr 3a [oKpr.rBaHe Ha sary6u.

2. 19. @unaacoeu uncmpvmeamu

2.19.1. Qunaacoeuawmuau

,{pyxecruoro r-nacuSuqupa cBoLITe $unanconu aKrLrBr4 B cJre.qHr,rre Karerop}rr4: "Kpegum u
B3eMaHut" u "SnuaucoBu aKrI,IBtt Ha pasnonox(eunev sa upo4ax6a". KnacuQuxallra{Ta e B 3aB}rcr,rMocr

or cttrlHocrra I{ IIeJII{Te (npe4uasHa.reHuero) Ha $uuancoBuTe aKTnBu KbM Aarara Ha rrxHoro
npu4o6uoaHe. Psxono4crBoro orpeAeJrr KJracuQuraqnxra na SuuaHcoBr.rre aKrr{Br{ ua flpyxecrnoro
KbM Aarara Ha [bpBoHaqaJrr{oro nM npH3HaBaHe B orqera sa Snlrauconoro ""cror"r".

O6r,rqaftno ,{placecrno:ro rrpn3HaBa B orqera :a SnnancoBoro gbcro*rue rpnnancoBure aKTr{Br,r Ha
oogarara Ha rtpryBaHe" - garara, Ha KoflTo ro e rIoeJIo aHrtDKI,rMeHT Aa 3aKyrru cborBerHlrre Snnanconn
aKTI4BI{. Bclrqrcn $unaHcoau aKTHBr.r ce orleHrBar no rrxHara c[paBeArl,rBa crofisocr rrJrroc npeKr.rre

pa3xoAr.r no rpaH3aKrlHflra.

OtHancos[Te aKTr{Bu ce orrrr,rcBar or orqera sa $unaHcoBoro cbcroflHne na ,{pyxecrBoro, Koraro

npaBaTa 3a noJlr{aBaHe Ha napErlH}r cpeAcTBa .oT Te3rr aKT}IBI,r Ca I43TeKJrI'r, 
'Iiln'CA 

npeXBSpJIeHH }r

Apyxecrnoro e npexBbpn[no cbrrlecrBeHara r{acr or pr,rcKoBere r.r rroJr3r{Te or co6crseHocrra Bbpxy



aKrI'IBa Ha Apyro ApyxecrBo (lr'rqe). Aro flpyxecrBoro rrpoAbJDKaBa Aa Abp)Kr,r cbqecrBeHara qacr or
pltcKoBere H IroJI3HTe acoquupaHH ctc co6crneHocrra Ha A4AeH rpaucrfepnpaH QuuaucoB aKTHB, To
rIpoAbJIxaBa Aa npH3HaBa aKrI{Ba B orqera :a SuHaHcoBoro cr{ cbcroflHne, Ho npH3HaBa ctqo 14

o6esneqeso 3aAbnxeHpre (saerra) 3a noJr).qeHr.rre cpeAcrBa.

Kpedumu u a3eJwaHu.fl

Kpe4urrl I'I B3eMaHuc ca HeAeprIBarHBHu @nnauconu aKTnBu c Snncupanu nnr ycraHoBnMn
nJIarrIaHI'lt, KoI'ITo He ce Korl,Ipar Ha axrr{BeH nu}3ap. Te ce oqenqBar B orqeTa:a SunancoBcrro cbcrotHr,re
no rtxHara aMoprl{3l{pyeua croftsocr rrpu H3noJI3BaHero Ha MeroAa na eQerrunHara ltytxBa, HaM{ureHa c
HanpaBeHa o6esqeHra- Tegu arrlrsu ce BKJIIoqBaT B rpynara Ha reKyrrlnTe aKTr{Bu, Koraro Marypr.rrerbr
I'IM e B paMKI4Te na 12 nleceqa r4lu4 B o6[.{aeH orreparr.rBeH rlrrKbJr na ,{pyxecrnoro, a ocraHaJrgTe - Karo
HereKyqu.

Ta:n rpyna Snuancoru aKTHBLI BKJITqBa: TbproBcKr.r B3eMarrrr-fl, Apyrll B3eMaHr,rr or KoHTpareHTr{ r.r

TpeTI'I JII{qa, IlapltqHlt cpeAcTBa n napvrrlJ.Id eKBI{BUIeHTI{ or oTqera ra SuuaucoBoTo cbcrorHue.
JIHxseH[tr AoxoA no "rcpeAutl{Te H B3eMasnsrd'ce npr,rcHaBa sa 6aza e$emunua t:lrxBa) ocBeH rrppr

KparKocpoqHlrre B3eMaHus,troL 3 rueceq4 KbAero nprtHaBaHero Ha raKaBa JTHXBa e HeocHoBareJrHo Karo
HecblrlecrBeHo H B paMKI{Te na o6rqdftul,ITe KpeAHTHH ycrroBns,. Toft ce npeAcraBr B orr{era 3a

sceo6xBarHHfl Aoxor (n neval6ara urn sary6ara 3a roAuuara), rsu ,,SuHauconu npnxo4g,,.
Ha Aara:ra Ha BceKI,I orqer 3a $uuaHcoro cbcrorHr,re ,{pyxecreoro orleu.flBa Aalt:a ca Hacrbnr.rJrr.r

ct6w'tus, t't o6cro.areJlcrBa, KoI{To norasna:r Hiurrqxero ua oberrunHr,I AoKa3areJlcrBae Haral-arrll{
odesqenra Ha KpeAr.rrlrre lr B3eMaHrlrra-

@uuaucoeu aKmuau Ha pa3noJloilceHue u 3a npodacrc1a

ovuaHcos[Te aKTLIBTI Ha pa3noJroxeHr,re I{ 3a npoAalxda ca HeAepraBarr{BH}r aKrr{Br{, Korrro ca
npu4o6uru c raKaBa IIeJI HJITI He ca KJlacn$nqupanr,r B Apyra rpyna. O6nqaftHo re npeAcraBjrrBar aKr{r.rpr

I'IJII'I AtJIoBe B Apyrl{ ApyxecrB4 npHIooLITH c I,IHBecTHII}roHHa rleJr r{ ce BKrrorrBar KbM HereKyrrlr{Te

aKruBI{, ocBeH aKo HaMepeHI,Iero na,{pyxecrnoro e Aa rr{ npoAaBa B p{tMKr,rre Ha cJreABarqure 12 Meceqa

lr aKrHBHo Tbpcr,r KyrryBaq.

@uHaHcosnTe aKTIIBII Ha pa3[oJroxeHne r,r sa upo4ax6a ce orleHrBar no rlena na npugo6nnaue, rrfi
Karo ca rIHBecrlIurII{ B KarII,ITaJIa Ha Apyx(ecrBa or 3arBoperr rlrn, KoHTo He cq, Korr,rpar ua 6opcoau
na3apl'I, nopa"qn Koero e rpyAHo Aa ce Ha}4eprr AaHHrr 3a aHa.JroroBE na3apHr,r cAeJrKH a/unu rrcpagn
o6crosrelcrBoro, qe 6r4eqoro Synrqr,rour,rpaHe Ha resrr ApyxecrBa e cB6p3auo c onpeAeJreHr.r

HecHrypHocrl'I, 34 A? MoI(e Aa ce HanpaBqr AocrarbtrHo pa3yMHr4 H o6ocHosaHlr AbJrocpoqHn
npeAnonoxel:ns 3a I,I3lII,IcrtBaHero Ha cnpaBeAJrxBara ctoftnocr Ha rexH[Te aKrIr,M qpg Apyrur
a.JrTepHaT[BHr,r OrleHbrrHr,r MeToAr,r.

IlpntexaranuTe HHBecrIrIInI BbB Sunanconn aKTr{BH Ha pa3[oJroxeHlre r4 3a rrpoAax6a ce

npelJlexAar ICbM BctKa 4araHa Sunauconnx orqer Aiuru ca Hacrbrrr.rJru w6utus u o6crosrercrBA Kor{To



noKa3Bar HuuIUqlIeTO Ha O6eKTHBHI,I AOKa3aTeJrCTBa, r{e 3a OTAeJIeH $UUaUCOn aKTHB r4JrH rpyfia aKTuBI4

uua o6egqema. Te ce o6eslleHtBar, aro 6alasconara ctofinocr e no-Bucoxa or oqaKBaHara rrM

Bb3craHoBI'IMa cylua. Cyrr,rara Ha npH3Harara saryoa or ooesqenna e paBHa Ha pa3Jrr,rKara MexAy rleHara

Ha npuloottBaHe, HaMaJIeHa c IIJIaIqaHwffa Il Bb3craHoBHMara r.rM cwa KoflTo ce nplreMa 3a paBHa Ha

cerrlrrHara crofinocr Ha oqaKBaHI{Te nporHo3HpyeMu 6s,qeulll [apuqHu rrororlH, AHcKoHTr,rpaHr,r no

TeKyIII na3apeH JIHXBeH rlpoqeHT rurr4 rrpe3 HopMara Ha AoxoAHocr 3a cxoAHr.r Sunanconu aKTr.rBlr.

2.19.2. Quaancoeu nacuau a wrcmpyJweumu rua coflcmeet KantonoJt

,{pyxecmoro ruacu$uq[pa ArJIToBI{ LrrrcrpryeHTr{ H r,rHcrpyrr{eHTu Ha codcrseH Ka[r{TaJr r{Jr}r Karo

Snuanconn 3aAbJIxeHI,It I,IJII{ Karo co6crsen Kanr.rriur B 3{rBr{cr{Mocr or cbrqHocrra r.r ycroBu Ta B

AOTOBOp CbC CbOTBeTHr.u KOHTpaIeHT OTHOCHO re3rr XHCTpyMeHTu.

Quuaucoeu nacuqu

Orurancoslrre nacrlBl,r BrrlroqBar 3aeMr,r (rcpegnru), 3a,ulJrxeHufl KbM AocraBqr4rln r{ Apyrr,r

KoHTparcHTI,I. fllpnouauulHo re ce npI,BHaBar B orqera sa QuuaucoBoro sbcrorHue no cnpaBeAJruBa

ctofinocr, HerHo or npeKI,ITe pa3xoAr.r no rparcarrlursr4 a nocJreABarqo - rro aMoprr.r3r,rpyeMa crofiuocr
no MeroAa na e$errnnnara lfirxBa.

2.20. ,llanruu sboxv neqonfloma

Tercyt4ume dauuqu sbpxy ne4aJr6ama ca o[peAeJreHr{ B crorBercrBr.re c H3HcKBaHr,rrra Ha

6urapcrcoto AaHGTIHo 3aKoHoAareJlcrBo 3arona 3a Kopnoparr,rBHoro [oAoxoAuo o6larane.

Houuuaruara AaHbtrHa craBKa sa 2018 r. e l0% (2017 r.:10%$.

Omcpoueuume dauwlu Bbpxy neqa.n6ata ce onpeAeJrrr qpes npr{Jraraue na 6a.nancon[r MeroA 3a

orIpeAeJItHe Ha 3aAbJlxeHlrero orHocHo BcrrtrKr.r BpeMeHHLr pa3JrHK[ KbM Aarara na $uuancoBur orr{er,

KoI{To cblllecrByBar Mex.ry 6arancoenre crofinocru u AaHbrrHHTe ocHoB}r Ha orAeJrHr{Te aKrr.rBrr r.r

\ACUBA.

Orcpoueun're AaHbqur,r nacur,u ce [p]r3HaBar 3a Bcr.rqKH o6raraeuu BpeMeHHa pa3Jrr,{KH, c

pt3KIIOqeHI,Ie Ha Te3I,I, IOpOALIJII,I Ce OT npI,I3HaBaHeTO Ha aKTLIB LIJIII naCI{B, rOftrO ICbM AaTaTa Ha

crollaHcKara onepaqu He e rloBrnsn Ebpxy cqeroBoAnara H AaHbqHara ne.rat6al(rary6a).

OrcpoveHure AaHITIHH aKntBLI ce npLI3HaBar 3a BcI4qKu HatMa[f,eM_I4 BpeMeHHI{ pt}3JrlrKr{ r{ 3a

Heu3noJI3BaHIlTe Aalrbqnu sarydu, Ao cre[eHT4 Ao Kosro e BeporrHo re Aa ce nporBflr o6paruo u 4a

6tge reHepupaHa B 6llerqe AocrarbqHa o6laraeua neqar6a ulril Aace flposB-rr o6raraeuu BpeMeHHr,r

pa3JIllKI,l, oT KOI,ITO Aa MOraT Aa Ce rrpHCrIaAHaT Te3lI HaMaJrf,eMH pa3JIHKI,r, C H3KJrrOqeHI,re Ha pa3JrI,IKUTe,

rIopoAI,IJII,I ce or npr{3HaBaHero Ha aKTr.rB HJrr{ nacnB, roftro rcbM Aarara Ha cronaHcKara onepaq[r He e

loBJrr.rrJr B6pxy cqeroBoAHara r.r AaHbrrHara neuat6a/{zary6a).

Farancosara crofiHocr Ha BcuqKH orcpoqeHn AaHbr{HH aKTr,rBr{ ce npeurorAa KbM Kparr Ha BceKH

orr{ereH nepuoA r.r ce pe.qyrlnpa Ao creneHr4 Ao Korro e Beporruo re ra ce rrporBrr o6parHo n xa ce

reHeplrpa ,qocrarbqHo o6naraerua neqan6a nJr[ nporBrBarqn ce [pe3 cbltus 'nepr{oA odlaraeuu

BpeMeHHr,r pa3Jrr,rKr,r, c Kollro re Aa Morar laG:.lar npuc[aAHarlr r,rJrr{ KoMrreHcr{paHu.



orcpoueHlEre AaHbrII{, cBlp3aHlt c o6enru, Koxro ca orqereHri Karo Apyrr,r KoMnoHeHTn Ha
nceobx-Baruxt AoxoA I'III{ Apyra Karrr,rranoBa no3r.rq[r B orqera :a SunaucoBoro cbcro{Hr.re, cb11{o ce
orql{Tar AI'IpeKTHo KbM cborBerHl,It KoMIIoHeHT Ha nceo6xnarnuc AoxoA raru 6alaHcoBa KanLrraJIoBa

rro3ltql{r.

OrcpoueHure AaHbrIHIr aKTuBI{ u racnrlu ce oqeHtBar nalazaAaHbqHrlne crzlBKrl r4 ocHoBI,I, Kor,rro

ce oqaKBa Aa Ce llpunarar 3a nepxoAa v rprla onepaqn4 npe3 Kor{To aKTr4Br4Te Ce OqaKBa Aa ce
pe{l.nl'I3l'Ipar, a nacHBI'ITe - Aa ce ypeAt'r (uoracrr), ua 6asa AaHbrrHHTe 3aKoHu, Ko}rro ca B cnrra uqrqt c
roJrflMa creneH Ha curypHocr ce oqaKBa Aa ca B culra, u no AaHbr{Hr,r craBKr.r Ha AbpxaBara (peny6mxa
Etnrapun), B qutro topncAlrKrIuc ce oqaKBa Aa ce peiurr,r3r.rpa sborBerHuqr orcpoqeH aKTr{B r.rJru nacuB.

orcpoveHu AanbqHll aKTLIBu Ha,{pyxecrBoro ce npeAcraBrr HerHo cpeqy HeroBr{ orcpoqeHu
AaHbrIHrI IIACIaBI,, Koraro I.I AOKOJIKOTO TO Ce tBtBa 3a rfl( AaHbqHLIt nnarell B ctorBerHara IoptIcAI{KIII{t
(Peny6luxa Ermapur) It ro roraBa I{ caMo roraBa, Koraro {pyxecrnoro r,rMa 3aKoHHo rrpaBo Aa
H3BbpIIrBa III}I nOJIyqaBa HeTHLI nJrarrlaHr{r Ha reKyrrlr4 AaHbqHr,r 3aAbJDKeHr4r HJrr{ B3eMaHnr IIo AaHsqr,rre
Bbpxy AoxoAa.

Krm 31.12.2018 r. orcpoqeHl4Te AaHbrIr{ Bbpxy neqar6ara na,{pyxecrBoro ca orleHeHr{ npg craBK4
BatwrAHa sa 2018 r., Ko-f,ro e B pa3Mep sa l0o/o (31.12.2017 r.: l0%).

2.21. Hemna nequfio/kazvfld aa axuufl
Herna neuan6a(sary6a) Ha axqur ce r{3rrucJrrBa Karo ce pirAeJrr,r HerHara neqal6a ulu sary6a :a

lepl{oA4 noAJIOI(arrIa Ha pa3[peAeneHr.re MexAy aKrlr{oHepxre, npr{Te)Karelu Ha o6uruoBeHr,r aKrl}nr, Ha

cpe,uHo-npereureHr.rr 6pofi ua AbpxaHr.rre o6uxuoneuu axrlul,t 3a nepuoAa.

Cpe4Ho-npereruIeHlltr 6pofi axqun npeAcraBJrrBa 6porr Ha AbpxaHr{te o6urcsoneHr,r aJslnr,r B

Har{aJloro Ha nepl{oA4 KopI4rI{paH c 6por na o6patuo r,r3KyneHure o6nxHoseHra aKrlr.rg r{ Ha

HoBolI3.4aAeHItre raKLIBa npe3 nepnoA4 yMHoxeH no cpeAHo-BpeMeBr,rr rlaxrop. Tosu Sarcrop r,Bpa3rBa

6por na AHpIre, npe3 Kotlro KoHKperHr,rre aKqrm ca 6unu AbpxaHr{, cnprMo o6qrac 6pofi na AHr{re [pe3
nepuoAa.

IIpu ranuraln3a\14s., AonbJIHHTenHa ewncas, urr pa3AertHe, 6po.rr Ha o6unsonenr{Te aKIIr{r,r, Korrro

ca n o6ptqeHne Ao Aarara Ha roBa cr6u'rue, ce KopurHpq 3a Aa ce orpa3u nponopqnoHaJrHara 11poMcga

n 6pox na o6urHoneHllTe aKIII,Iu e o6prrueune raK4 csKrurr cr6urueto ce e cJrf{r,rJro B Haquroro Ha

npeAcraBeHua Hafi-paHen rrepnoA.

2.22. Cezileamno omqumaae

lpyxecmoro n4eurnQnqupa cBolITe orqerHu cerMeHTu u onoBecrrBa unQoprraaqus no cerMeHTI,r B

cborBercrBlle c opraHH3aIIEoHHara rr orlrerHa crpyKTypA H3rroJBBaHa or pbKoBo,qcrBoro. OneparunHure
cerMeHTI'I ca KoMtIoHeHTH Ha 6u:Hec4 KoLITo ce oIIeHtBar peAoBHo or rrJleHoBere Ha pbKoBoAcrBoro,

"3svatrlu 
oneparI,IBHtI. pemeHnt - Karo ce r.r3rroJr3Ba Suuaucona u oneparr.rBHa unQopruaqnr, H3rorBeHa

KoHKperHo 3a cerMeHT4 3a IIeJII,rre Ha reKyrrloro na6mo4enue u orleHrBaHe Ha p$ynrarure or 4eftuocrra
(nsnrrueunero) u pa3npeAeJreuuero Ha pecypcrrre na,{pyxecrnoro.

Oueparuuuure cerMeHTId na fipyxecrBoro reKyrqo ce Ha6mo4a*ar u HanpaBJrrBar rroorAeJrHo, Karo

BceKI,I oneparllBeH cerMeHT [peAcraBnrBa orAeJrrra 6usHec o6racr, Koflro npeAnara pinJrr,rqHu npoAyKTH



H e HocureJr Ha pa3Jrr.rqHr,r 6r.rsHec noJr3r.r rr pHcKoBe. Oneparnnnure cerMeHru na,{pyxecrBoro BrrroqBar

6nsHec o6racrure rro orAeJrur{ ocHoBnr.r Br.rAoBe [po]r3BoAcrBo, a uMeHHo - rrpon3BoAcrBo Ha

MeAr,ruHHcKr,r r,BAeJrlrr u [po[r3BoAcrBo Ha 6raconu ugAenul.-

IlaQopna4un no onepunuauu cezJueHmu

,{pyxecreoro r.r3rron3Ba Karo ocHoBeH u3Meplrrer 6pyrnnr ruapx (neua;r6a) npu orleHrBaHero Ha

pe3ynrarr4Te B oneparr,rBHure cerMeHTr{ r{ 3a pa3npeAersuero r{a pecypc[ Me]rqy rsx. Tq ce o[peAeJrt

KaTO pa3JrlrKa MexAy cerMeHTHr{Te npuxoAH r{ cerMeHTrrr,rre pa3xo.4r4, flprKo cboTHoc]rM]r rcbM

CBOTBETHUC CETMCHT.

Ceruenrgure aKTuBrI, racr4Bu, pec[. npHxoAr,r, pa3xoAr{ I,r pe3yJlTarx BKIrIoqBar re3}I, KoHTo ca r4

Morar Aa 6tAar AI,rpeKTHo orHocr,rMl{ KGM cborBerHlrs cerMeHT, KaKTo I.r raKI,rB4 KoLITo Morar Aa 6tAar

pa3npeAeneHr{ Ha pBWHa 6a:a. O6uqafino roBa ca: a) npr,rxognre - or npo4a:rc6u Ha npoAyKqux; 6)

pasxoAr,rTe - 3a ocHoBHH cypoBr,rHr{ n MaTepnilrr,r, 3a arvroprpr3lr\vts, s 3a Bb3HarpDr{AeHLr.s na nepcoua"n; n)

aKTuBr{Te - Marepr{iuH}r 3anacu r,r rbproBcK}r B3eMaHut; u r) nacuBlre - TbproBcKlr 3a,qbJD(eHr{r pr

3aAbJrxeHr.rs KbM rrepcoHaJra. Kannrarosure pa3xo,ui (nnaecrnqun) no 6ugnec cerMeHrpr ca

orrpaHr.rqr,rMfi pasxoAn, [r3BbprrreHr.r npes nepfioAa 3a npr,rAo6nsaHe r,rnu r,r3rpaxAaHe Ha ceKTopH]r

Herexyrlu aKTr,rBr,r, Kor4To ce oqaKBa Aa 6rAar rd3rroJr3BaHl{ npe3 noBeqe or eAHH nepnoA.

,{pyxecrroro y[prlBJrrBa 3aAbnxeH]rrra rro [pr,rBJreqeHn SunaHconu cpeAcrBa r.r AaHlqr.rre Ha HHBo

npeAnpHrTr.Ie r,r Te He ce pa3rrpeAer-flT Ha cerMeHTHo HLIBo.

Perynrarnre or 4efinocrn, Konro ce crmTar :a crry.raftHu cnptMo ocHoBHHre rl{rroBe oflepar{u}r

(aeftnocrr.r) na {pyxecrBoro, KaKro u Hepa3npeAeJrf,eMr,rre rrpprxoAu, pa3xoAn, nacr,rBrr r{ aKTr4BH, ce

orqlrrar orAenHo B [o3r,rrs,rr,,O6rqpI Ha HHBo rlpeAnpntrl{e". Te3u c)rMr{ no [p]rHIILrn BKJI]oqBar: Apyrl4

AoxoArr or 4efinocrr4 ocBeH aKo He [por.r3Tur{ar or Aeftnocrra Ha KoHKpereH cerMeHT, JTHXBeHH flplrxoAn

H pzl3xoArr, peaJrlr3xpaHr{ rr Hepeium3npanr neqal6u u zarydu or cAeJIKI,r c Bzutyra, ilprrBJreqeHr{ 3aeMr{,

pa3rrerr4 IIo AaHbrII,I, npor,r3BoAcTBer{o rlr aAMr{HHcrpar}rnno o6opyArase c o6ulo npeAHa3HarreHEe.

flpnnaranara cqeroBoAHa norurrr,IKa 3a orql,ITaHero rro cerMerrrn, ce ocnoBaBa Ha ra3ur, u3noJBBaHa

or,{pyxecrBoro 3a r{3rorBflHe Ha rry6mlvunre ofierll no 3aKoH.

2.23. ffpeueaxa om onDede,nnuto gaaqeHue nDu nputazane crtemoeodnsn a nontmru,fl aa

.A0yilcecmaomo. Rnnrtoeu nDafinu3umennu oueuxu u nDednonorrceHun e eucoKa nectevonocrn

2.23.1. Ofiesqenxa Ha cserauun

flpn6rnsurerHara orIeHKa sa sary6u or cbMHHTeJIun n HectdttpaeMn sseMai{Ht ce npaBu rcbM Aarara

Ha BceKr.r Qr.rHaHcon ortrer, Ha HHAriBprAyiInHa 6asa. BgeuauvflTa, fiprt Korrro ca KoHcrarr{paHu rpyAHocrn

rrprr rtxHoro cr6upane, rroAJrexar Ha a*aJrpr3 3a onpeAeJlflHe Ha llacrra or rtx, Kotro e peiuruo

cbol{paeMa, a ocraHaJlaTa qacT Ao HoMI,IHana Ha caoTBeTHoTo B3eMaHe ce npl,l3HaBa B oTqeTa 3a

sceo6xBarHr,rr AoxoA (a neuar6arautmsarydara 3a rlepnoAa) rca'ro sary6a or o6*qenxa.

Cirel 180 AHr{ 3ar:bcHeHr4e ce cqr{r4 qe Mor(e AaHMa HHAHKaropu sa o6esqeuxa. flpu upeqema:ra

Ha cr6upaeMocrra Ha B3eMaHHrra pbKoBoAqrBoro rlpaBl{ aHaJILI3 Ha IIuIara eKcrIo3HIIHt or BceKH

KoHTpareHT c orJreA ycraHoB.f,BaHe Ha peaJlHara Bb3Mo)Iffrocr sa cr6npaHero I,IM, a He caMo Ha HHBo



npocpoqeHl'I HHAIIBHIyaIHI{ B3eMaHI{t or KoHTpireHTa. flpu ycratroBrBaHe Ha Bt,tcoKa HecgrypHocr
orHOcHo cr6upaeuocrra Ha AaAeHo B3eMaHe (rpyna osenaanur) ce npaBr.r nperleHKa KaKBa qacr or
nero(rrx) e odesneqeHa (salor, HnoreKq uoprvurercrna) u ro ro3lr Harrr,rg e rapaHrlrpaHa
ct6upaeuocrra I'IM (vpes 6tgerlo Bb3MoxHo peilJrr,r3r,rpaHe Ha o6egne.{eH[ero r{Jur nJrarrlaHe or
lopruuren). BseldaHHtra vIilLt qacrra or rflL 3a Kor{To prKoBoAcrBoro [perleHrB4 rre cbr{ecrByBa
MHolo BlIcoKa HecHrypHocr:a cl6upaHero IIM I,I He ca o6egneqenu, ce o6esqenrBar Ha 100%.

2. 2 3. 2. O 6 etryaxa H a nt unep aon H u s anae u

B xpax Ha BctKa QIaHaHcona roAIrHa ,{pyxecmoro r,r3BbprnBa nperureA Ha cbcrorHr,rero, cpoKa Ha

ro,{Hocr I'I I'I3rIoJI3BaeMocrra Ha HuIJrHqHr{Te Marepr{{rJrHaTe 3anac[. IIpu ycraHoBcBaHe Ha 3arrac[, 3a
KoI'ITo e npel{eHeHo, r{e cbIIIecrByBa roJrrMa Bepo.rrrHocr Aa ne 6rAar peiuru3r{paHr,r no cburecrByBarr{ara
uru 6alancona crofiuocr B cJleABarrlure orqerHr.r nepr{oAr,r, cbrrlr,rre ce o6esqeH.aar Ao HerHa
peaJru3upyeua crofi nocr.

2. 2 3. 3. A tono epcxu ustt ucre H u.fl

flpu onpeAeJltHe Ha cetaluHara crofisocr Ha AbJrrocpoqHure 3a4bJrxeHr,rfl KbM nepcoHana npn
neHcI4oHLIpaHe ca I,{3noJI3BaHI{ I{3rIHcJIeHr.rs Ha aKTroep[, 6a.:upbun Ha npeAnonoxeHnr 3a cMbprHocr,
TeM[ Ha reK]qecrBo Ha nepcoHan4 6qenlo Hr{Bo Ha pa6orHu 3anJrarr,r r,r Ar{cKoHToB Sarrop.

2.23.4.Ilpeoqenxa Ha ranomu, ilatuuuu u oflopydeane
Kr;u 31.12.2016 r. e H3BbpIneH Il{nocreH rlperJreA 3a Hacrbrrr.rJrxre rleHoBrr npoMeHn B cnpaBeAJrr.rBa

croftnoct ua AtmorpafiHl,Ire Marepnatnpr aKTuBn na ,{pyxecrBoro, KaKTo l,I Ha r{xHoro QuuEuecno u
TexHl{qecKo cbcrofHlte, HaqHHa Ha eKcnJroara\rg.u ocrartqeH noJIe3eH xHBor. Cboroerno, HalpaBeHa e
npeol{eHKa' mfi rcaro IC;M Ta3}I Aara 3aBbplxBa ilpvernflT no noJrr{Tr.rKa nerroAr{rneH nepuoA 3a rrxHara
npeoqeHKa. flperne4rr n [peol{eHKara ca H3rrlJrHenu c npo$ecr{oHturHoro csAeftcrsne Ha He3aB[clrMr{
JrHrIeH3r{paHr{ oqeHr.rTe Jrx.

JluqeusupanuTe oIIeHLITeJII,I ca nspa6oruru u recr Ha qyBcrBr.rreJrHocr Ha npeAnoxeHr{Te or r.f,x
OLIeHKI'I Ha clpaBeAJIEsa croftHocr, orIpeAeJIeHH rrpu pa3Jrr.rqHr.rre orleHaqHlr MeroAH, cso$pasHo p:ByMHo
Bb3MOXHUTe TIpOMeHH Ha OCHOBHLTTe AOnyCKaHH-f,, H KOMeHTap Ha rroJrr{eHure AeBLIaq}IU.

PsrcosoAcreoro e Hanpanulo no4po6eH aHanr.r3 Ha AoKJTaAHTe Ha nulleH3upanr,rre orIeHHTeJrH, BKJr.

TECTOBCTE 34'IYBCTBXTCJIHOCT.

[pyxecrnoro e npHeJIo Aa He flpeorleHrBa cJreAHr{re rpyrn aKrr.rBH:- a) uanrmro aMoprr,r3r,rpaHlr
aKrI{BlI' npugo6nfl'r rc 31.12.2001 r., 4oroJlKoro npLI r-D( eBeHryitJrHure Ao[bJrHr,rreJrHr.r pa3xoAr{ 3a
aMoprI'BaIInt Belle ce KoMneHcnpar or noBr{rileuure pa3xoAtr 3a no4p}xxa; 6) xorvrnrorpr4 }r craHAaprHa
KoMnlorbpHa rexHI'IK4 otfuc o6opygBarle u cronaHcrl,r r{HBeHTap - AoKoJrKoro npil rsx ce ua6lrc4ara
o6uqaraHa reH,{eHIII'It 3a 3HaqLIreJIHI{ HulMurJreHuA Ha reKyrqr{Te r,rM na3apHu rleHr,r 3a KparKr,r cpoKoBe
cllptMo oqaKBaHut cpoK 3a rtxHara BbrperuHa eKcllJroararlr,rr or flpyxecrBoro; r) arrueu, upr.r4o6uul
npes 2016 r. - AoKoJIKoro IIeHara ua npz4o6r.rBaHe 3a re3r,r aKTr,rBH e 6nusra Ao cnpaBeA IrnBara wM
crofiHocr; n r) axrunu or BcI,IqKLI rpyn[ (c nsxruouenue Ha HMorr{), upll KoHTo aHiurr.{3r.rre ua eQerrnre
OT OIIEHKATA TIOKA3BAT, qC TC HE CA Pe3YJITAT HA HACTbII{JII,I IIEHOBI,I }I NA3APHII NPOMEIIU 'NPe3 IIEPHOAA B
crofiuocrure Ha re3n aKTIBH, a npor,I3Tl,Iqar or pa3rurrutra B Ao[ycKaHvtrra3aIIore3HHt xl{Bor.



2.24. Ouenneane no cnoaaednuea cmoilnocm

[IqKoIr or aKTI,IBTITe I{ nacHBHTe na lpyxecrBoro ce orleHcBar u npe4cranar/r{Jrlr caMo orroBecrrBar

lro c[paBeAnEsa crofiuocr 3a IIeJII{re Ha QHuaHconoro orqr{TaHe. Tarnna ca: a) Ha noBTapflIla ce

(exeroaua) 6asa - onpedeneuu mbpzoscKu u dpyzu a3erttaHufl u sadtntrceaufl, e3eJvaHun u saduncrceuun no

Quuaucoe JILutuHa; a Apyru 6) ua ueuosrapqua ce (nep4o,{[qHa) 6a3a - ueQuuaucoau aKmuau Kamo

uivtomu, MauntHu u o6opydeaue.

Cnpane4rueara crofiHocr e rleHar4 rcosro 611 6u.ua norryueHa npn npo4ax6ara Ha AaAeH aKrr.rB HJrr

nJlareHa npn [pexBbpJrtHgro Ha [acprB n o6uqaftsa cAeJrKa MexAy niuapHr.r ) racrHnrlu Ha Aarara Ha

oqelrtBaHero. CnparegJlrlBara crofisocr e I,I3xoAcuIa IIeHa H ce 6asupa Ha npeA[oJroxeHr.rero, qe

onepaqll{ra no npo4ax6ara rqe ce peanrrclrpaurlaHa ocHoBHr,rr ninap 3a ro3r{ aKTHB r{Jrr,{ [acr.rB, r.rJrn B

clyrafi Ha JILIrca Ha ocHoBeH nil3ap - Ha Haft-usroAHlrr na3ap sa aKTr,rBa rrJr]r nacr.rBa. Karcro

orIpeAeJIeHI{tr Karo ocHoBeH, TaKa ra uari-usroAH}ur naBap ca raKr,rBa n€Bapr{, Ao Kor{To [pyxecrnoro
3aAbJDKr,ITenHO I{Ma AOCTbn.

HsnaepnaHero Ha crrpaBeAJrnBara crofisocr ce upaBr,r or no3r{qnrra Ha npeAflonoxennflTa tr
[peIIeHKHTe, KoHTo 6uxa nanpannJrr{ noreHrlr{iurHHTe [a3apHH f{acrHr,rqn Koraro re 6uxa onpeAeirf,Jrr{

IIeHara Ha cborBerHut aKTr,IB LrIrH \acva, Karo ce AorlycKa, qe re 6nxa Aeftcrralu 3a nocrl{raHe ua lcrafi-

go6pa crorraHcKa r.r3roAa or Hero 3a rD(.

flpr.r usuepnauero Ha cnpaBeAnr.rBara croftsocr ua ue$uHaucoBu aKTHBlr Br{Har[ H3xoAuara roqKa e
rlpeAnoJloxeHr{ero rcaxno 6s 6nro sa na3apHure } {acrHHr{H Hafi-4o6poro r.r nafi-eSeKTr{BHo BG3MoxHo

r,I3noJBBaHe Ha AaAeHHt aKTI{B.

,{pyxecrnoro npI,IJIara pa3rlrrHlr oqeubqH}r rexHrrrr{, Kor,rro 6nxa 6ulu rroAxo,qru1u cupsMo

cnequonxara Ha cborBerHr.rre ycJroBr,r{, r,r 3a Konro p:BnoJIaIa c AocrarbrrHa6asa or BxoAcIJIH AaHHr{,

Karo ce crpeMI,I Aa u3noJBBa B MaKcr,rMaJrHa creneH H{urlrqHara ny6-rrnuuo ua6mo4aeua Hu$opuaqux r,r

pecn. - Aa M[HLIMI{3Hpa r,r3rron3BaHero Ha neua6mogaerr,ra un$oprrlaquq. To r,r3noJr3Ba rpnre Aonycrr.rMrr
loAxoAa - pasxoduun, na3apHur u npuxoduun nodxod, rcamo Hait-,tecmo u3noJr3aaHume oqe+buHu

mexHltKu ca MeToI Ha na3apHure aHaJro3rr r,r MeroA Ha aMoprr43r{pyeMa B}3craHoBurenna cr:ofisocr.

Cnpareglnnara crofiuocr Ha Bcnt{KI,I aKT[Br.r 14 ilacnBn, KorITo ce oIIeHgBar u/urm ouonecrrBar BbB

Sunauconure orqerl,I tro cnpaBeAJrrnsa crofiHocr, ce Kareropr{3r{pa B pilrdKr.rre Ha cJreAHara fiepaprurx na

cnpaBeAJILIBure crofi uocrlr, a lrMeHHo:

e Hmo 1 - Korupanu (Hercopnrnpann) narapHlt rleHu Ha aKrr.rBeH nasap 3a r,rAeHrurrHr.r aKTHBil wwr

nacvBt4;

o Htiso 2 - Oqenrqulr rexHr,rKr{, npr{ Konro ce r,r3noJnBar BxoArrrlu AaH:rrvr, Kor,rro ca pa3rr,rrrHrr or
A[peKTHo Kor]IpaHH qeHl,r, Ho ca nprKo r.IJIrr KocBeHo AocrGnH[r :a na6hrogeHr;re, BKJr. Koraro
KorupaHr.rre qeur,r ca o6exr Ha 3HaqlrrerHr{ KopeKrlr,ru; lr

o Hnso 3 - OqenrqHu rexHI,IKH, nplr Kol,rro ce u3noJr3Bar BXoAtIqu AaHHH, KoHTo B 3HaqrrreJlHara

cH qacr ca uena6nroAaeMn.

Ha Aarara Ha BceKIl Sunaucon orvet crodp{rrHo cqeroBoAHara rroJrr,rrr,rKa na {pyxecrBoro ce lpaBr.r

or orroBopHoro JILIqe o6tr1 asaru3 Ha rrpeABapr.rrenHo c-r6paHa nnrpopuaqnr 3a ABlrxeHr{ero B

croftI{ocrure Ha aKTLIBIITe I{ nacHBI,ITe, KorITo noAJlexar Ha orIeHKa HJIH olloBecrtBaHe no clpaBeAnHBa

crofinocr, 3a runa HaJlr,rqHrr AaHHrd rr B!3Mo)r(Hrdre Saxropn sa Ha6rroAaBaHr.rre rrpoMeHr{, u ce [peAJrara



3a oAo6peHl{e [peA [3nIJIHHTeJIHI{g A}rpexTop noAXoAa sa r,r3MepBaHe Ha cnpaBeAJrr4Br.rre crofiHocru Ha

cborBerHnTe aKTLIBI4 a nacr4Bu rcbM Tzl3rr 4ara IIpu neo6xo4r.ruocr roBa [3pr{qHo ce KoHcyJrrr.rpa c
BbHITIHII olleHltren[. flepuo4n.rno ce npelleHrea neo6xoAl,rMocrra or porarlur Ha BbHrrrHr.rre orleHnreJrr,r

- Ha BCeKH Tpr{-rreT foA}IHLr.

Pesylrarure or oIIeHbrIHrrt flpoqec Ha [€MepBaHe Ha crrpaBeqrwrBara croftHocr ce fipeAcraBrr Ha

He3aBUCr.rMr.rTe OAr,rropr,r Ha,{pyxecrnoro.

3a qennre Ha onoBecrflBarrnflTa Ha cnpaBeAJrueara croftHocr Ha.{pyxecrnoro rpynI,tpa c]orBerHuTe

cld aKTI'IBI'I n ilacuBl{ ua 6asa rf,xHara cbrrlHocr, ocHoBHLI xapaKrepl,lcrnKn I.{ pr{cKoBe, KaKTo rI Ha

ftepaprur.ruoro HHBo Ha cnpaBeAJrunara crofinocr.



3. rrPnxoArl

Brrpeuren narap
I4guoc

Ilpodaarcfiu no npodyxmu- sbmpewet no3ap

Eracosu LrgAerrus.

Cnpunqorru
Xupypruuecrn o6nexla
Cucteuu, coHAu, Karerpu
I4rmt
Ypunaropuu rop6u

Ilpodaucdu no npodyrttta- usuoc

Cupnnqoexu
VpuHaropHn rop6r.r
Eracoen H3AeJrlrf,

Cr,rcteur.r, coHAIt, Karerpn
LIrr.u

4. APyrn Aoxo4{ rr 3AryE[I OT AEfrHOCTTA

flpnxo4r,r or npo4ax6a Ha Marept,lanu
Omuemua cmoiluocm ua npodadeuu Mamepuaru
fleqal6a or upo4ax6a Ha MarepuaJrr,r

flpuxo4ll or npo4ax6a Ha croKu
Om.temua cmoilruocm na npodadenume cmoKu
Ileqa:r6a or npo4ax6a Ha croKr.r
Ilpuxo4lr or npo4ax6a Ha IIVIA
Omqemua cmoiluocm ua npodadenu,{MA
fleqan6a or upo4ax6a na,{MA
HerHH (zary6u)/ neqal6pr or KypcoBH pa3JnrKr.r no rbproBcKr.r
B3eMaHI,It r{ 3aAbJDKeHLIt I{ TeKyIIII4 pa3rIJIarrIaTeJIHI{ CMeTKr.r

flpuxopr or ycJryrn
OuHancupane 3a eneKTpoeHeprut

Apyrn AoxoAtr

2018
BGN 'OOO

2 llt
2017

BGN'OOO
2 s40
l0M

2 ttt 4 t36

2018
BGN'OOO

786
504
428
264

89
40

2017
BGN'OOO

885
627
506
35r
12l
50

2 ltl 2 540

2018
BGN'OOO

2017
BGN'OOO

7

2018
BGN 'OOO

4

C)
4

2017
BGN'OOO

I

-----+
189

(123)
66

100
(80)

20

60
31

20

24

54
148 ta



ouuauclrpaHe 3a eJleKTpoeHepr[r npeAcraBJr{Ba non) reHa rroMonl 3a HaMaJrffiaHe Ha rex(ecrr4
cBbp3aHa c pa3xo,{HTe 3a eHeprut or nrso6non.seMu u3roqHrarlu r,r ce orHacr 3a rleHoBrr neprroA

o6xsarrlarq 2017 rowrrta, 3a KoI;ITo ,{pyxecrnoro e KaHAr.rAarcrBElJro no Hape46ara 3a HaMaJrrBaHe Ha

Texecrrq cB6p3aHa c pa3xoA[Te 3a eHeprur or srgo6HosseMr.r H3TorrHHrIu.

IIp uxod wne om y anyz u BxJrrorrBar:

Haeun
TpancnoprHr,r

Apyru

5. PA3XOAI4 3A CTTPOBWHILIIMATEPIIAJILI

OurosHr,r cypoBHHH H MarepniLJrr{

Ererrpoeueprux
lopnna l,t cMa3oqHH Marepr,I{urlr
Cnou ararenHr,r MareplraJrn
Bola
Pesepnuu qacru r,r rexr{nrrecKn Marepr{aJrr,r

Apyru

Pazxodwne sa ocHoanuJt amcpuuru BnrrroqBar:

flornnponuneH, [oJILIerr{JIeH, noJrucrr{poJl, noJIHaMur, PVC,
Ao6auKa:a IIEHH, BKJr. MJrrH r,r nperpaHynrpaH MarepnirJr
Hemrcan reKcruJr
Wrnu
,{erafinu rr KoMnoHeHTH 3a cI,IcreMI{, coHA}r, Karerpl{, KJIilMrIn H Ap.
Onarosr.rHu Marepr.IaJIH

@olllo
Xapruu
Apyru

20r8
BGN'OOO

2017
BGN'OOO

37
13

10

27
t2
15

6054

2018
BGN'OOO

693
222

82
15

l3
5

9

2017
BGN'OOO

l 990
262

83
t7
t4
7

13

1 039 I 386

2018
BGN'OOO

295

2017
BGN'OOO

443

155
95
65
60
JJ
32

r07

118

84
63
48
31

25
29

990693



6. PA3XOATI3A BbHIIIHI{ yCJryTI,I

A6onauenrHo nogbpxaHe
Taxcu 3a ycJryrn
MecrHu AaHbrlr.r lr raKcu
lpax4aucnn AoroBopr.r
3acrpaxorrr.r
Koncyrraqnu, o6yreHur K oAHr ycJryrrr
lloggprxra Ha crpa"{u u o6opyAraue
Peruosr na asroivro6rrrr,r
Cro6qenur H KoMyHr,rKarluu
Kypuepcrn ycrryrn
MeAuquncxo o6cnyxnane

Ha.mclenure pirxoAr,r 3a roAr{Hara 3a oAr{T no 3aKoH

13 x. ne. (2016 r.: 17 x. m.).

7. PA3XOAI{ 3A nEPCOHAJIA

Teryrqu Bb3Harp&KAer{uq
BHocxr.r no cor{HanHoro ocfir)pcBaHe
Haqncrenu cyMH 3a Her43rIoJr3BaH IrJrareH orrrycK
Haquclenu cyMH 3a 3a"{bJDKeHHr KbM nepconananpn
rreHcHoHupaHe

Coqna"nHn pirxoAr,r

8. APyrn PA3XOATT 3AAEftHOCTTA

Kouau4uponxu
Haqncrena o6egqema Ha MarepniurHn 3arraclr
Eparc na Marepu:LJrlr u toroBa npoAyKrlr,rt
flpeAc'ranurenH H Mepon pvlrt4s,
ArrrepuarnnHu Aanbrllr
Apyru

352

r,r Apyfi4 cBsp3aHu c oAr{ra ycJryrx ca B pa3Mep Ha

2018
BGN'OOO

2017
BGN'OOO

104

82
42
20
18

17

I4
7

6
4
2

t47
43
42
25
t7
43
18

5

7
J

2

36
25
15

6

I
4

316

2018
BGN'OOO

708
129_

2017
BGN'OOO

757
138
23
t6

837 939

20r8
BGN'OOO

8

2017
BGN'OOO

J

13

8724



9. OT4HAHCOBH PA3XOrur I{ [PnXOAtr

Ksu 3I.12.2018 r. ,{pyxecrnoro HMa ortrereHu pa3xoAr.r 3a JrrrxBr.r no 3aeMH B pa3Mep ua 44 x.ln., rru
31.122017 roA. - l0 x.lr., (31.12.2016r.: 14 x..ns.) r.r QnHanconu rpnxoAn /gunu4enru /, n pazuep na 2
x.m.(31. I2.2016r.: I x.nn.).

10. PASXOA 3A AAHbK Bbpxy IrEIIAJIEATA

C)mqem sa eceofixeatnnun doxod

,{aHruHa neqa;r6a i (sary6a) 3a roAr.rHara

flpeoqeHr.reH peepB

,{anruua neqaa6a / (eary6a) 3a roAr.rHara

Texyrq pa3xoA 3a Aar{brtrr,r E}pxy neqal6ara 3a roAnHara - l0%
(2016 r.: 10%)

Orcpouen AaHbK Bbpxy neqal6ara or:

Bb3HuKaaHe u o6pamuo npofleJreHue Ha npeJneHHu pcBnuKu

O6uto pa3xoA sa AaHbK B6pxy ne.ra.n6ara, orqereH B orqera 3a
nceo6xnar:rus roxor

Pannenne Ha Aaubqnrlfl pa3xoA Ha AaHbK Bbpxy neqal6ara onpeAenen
cIIpfl Mo cqeToBoAHf,C pe3yJrraT

Cuemoeodua neqarda / (sazy6a) sa eoduuama

,{aHrr / (I4rconorraur or 4aulx) Bbpxy neqal6ara - l0% (2016 r.: 10%)

Henpueuaru pinxoAr,r 3a AaHbr{Hu rlerr.r

O6rqo pa3xoA 3a Aarrbx Bbpxy neual6ara, orqereu B orqsra 3a
nceo6xnaru[s AoxoA

11. KOMnOHEHTIT HA,ryyTIIfl BCEOEXBATEH AOXOA

Ilpeoqeura Ha [Morn, Marrrnnrr n o6opy4nane
II euandu absHuKHcunt npes" eoduuama
Ilocnedeat4u oqeHKu Ha rlnaHoee c deQuuupaHu neHcuottrHu doxodu
,\auurc etpry doxoda, csbp3aH c Kor4noHeHmume He dpyzua eceo1xeameu doxod

{pyr nceo6xBaren AoxoA 3a roArfnara, Herno or AaHbK

2018
BGN 'OOO

2017
BGN'OOO

(154)

(1)

(1s5)

(1s)

20

2018 2017
BGN'OOO BGN'OOO

I4

14

5

t4
4

8

(207)

(21)

26

18

2018
"BGN'OOO

2017

BGNIOOO

11

tl



12. nM]oTW MAIITI{HLI r{ OBOPyABAHE

3eun n Maurunn n
crpaArr cbopb'ceHnfl

BGN'OOO BGN'OOO

Tpancnoprnn Cronascrn
cpeAcTBa [rrBerrTap

BGN IOOO BGN IOOO

Pasxo.qr sa
npngo6nnane

ua.(MA
BGN'OOO

06ruo

BGN IOOO

564233215 35019783066

70
(r]

36 3;

3102 2009 3s0352ts 57tr

ll0463;26

3 t28 2047 350 582135261

t70t 163 29 2345

Orqerna crofinocr
I ntyapa2Dl7
llpaao6r.r:rur
TpaHc<pep

Ornncaru,r
ESexr or npeorreHKu

31 4ercerunpn 2017
llpr.rgo6urr.r
Tpancrlep
Oruncanu
3l .qexeunpn 20lE

HarpynaHa aMoprrr3arlnfl
I ntyapa20lT
Haqncnena aMopra3ar[rt
3a roAuHaTa
EQerr or npeorleHKn
Ornncanu
31 4eremnpn 2017
Haqncleua aMopru3arllu
3a roAHHaTa

Ornlrcanu
31 genemapn 2018

BalaHcoaa crof,flocr
31 aerenrnpn 2017
Balancoaa crofinocr
31 4ereurpn 2018

110t77l2t

2451473
3l 134

2501

26s0 35052308 3366

2624 270 350

Ksu 31.12.2018 r. aurrorpafiHl,Ire Marepl{anHrr aKrr,rBr,r Ha ApyxecrBoro BKrrroqBar 3eMr{ Ha croxHocr
1030 nn., 31.12.2017 r. - I 030 x. rIB. , (31.12.2016 r: I 030 x. ,8.) r.r crpaAlr c 6arancosa crofinocr 2018roA. 1594 x.JrB.,
I 584 x. .rrr.).

2017 ro4.l 598 x. rrB. (31.12.2016 r:

Kau 31.12.2018 roa. I{Ma rIpeAeH 3zlnor Ha AMA - crpal u 3eMr{ Ha 6arancosa crofisocr 2624 x.ns.
Karo o6e3neqeHHe no 6alrrosu 3aeMI{, 31.12.2017r. HrMa yqpeAeHrr 3ano3r4 na 4rmor"pafiHr{ MareprdaJrHr4
aKrI'IBI'I. Kru 3I.12.2016r. ca fIpeAeHLI 3zIJIo3rr Ha gurorpafiHu uarepuzurHr4 aKrr{Br{ na crofinocr I 552
xnJr.JIB. KaTO O6e3neqeHlle no 6aHKoBr4 3aeMH-

Ilepuoduuua npeoqeHKa no cnpaeednuea cmofiuocm
Ktrra 31.12.2016. r. e r,r3BbprxeHa rrpeorleHKa Ha r{MorrlTe, Marrrr4Hr{re u o6opyABaHero cbc

cbAeftcrBl'Iero Ha He3aBvrcvM;r, JrI{qeH3LIpaHI{ oqenr.IreJru c rleJr onpeAeJrrHe Ha cnpaBeAJr}rsara crofiHocr
Ha aKTLIBI'Ire, B gboTBeTcTBI4e c I,I3IIcKBaHyItrca Ha MCOO13 ,,Cnparegmlsa crofiHocr.. u MCCI6
,rl4Mort4, M4trrI,JHI{ u cBopalKeHI;It('.

72 3320



ESerrrnre or rr3BbprleHara npeoqerrKa ca orqereHr{ KaKTo cJreABa:

Santu Cepada Mataunu,
cbopbxtceHua
u ofiopydoane

BGN'OOO

Ipyeu O6t4o

BGN'OOO BGN'OOO

-2E60::
(a) I,Iepapnn ua cnpaeednu*ume cmoiluocmu

Oqenxute no c[paBeAJIHsa crofiuocr Ha 3eMH B peryJrau[t, HaxoArrrlr{ ce B tp. Belaxo Trpnono,
rIpLI KoI{To cpOKbT 3a oCbrIeCTB.flBaHe Ha CAeJIKaTa e IO 12 MeceII4 Ca nperleHenr{ KaTO BxoAsrqn AaHHu,
I,I3nOJI3BaHU npl4 TeXHIIKATA3a OqeHSBaHe, Or HHSO 2.

Oqeurure rro cnpaBeAJlnsa crofiHocr Ha ocraHaJrnTe r{Moru, MarrrrlHlr, c6op6xeHus l.r o6opygraHe
ca Karerop[3npaHr.r fiepaprurvno Karo c[paBeAJrr,rBH croftHocrpr na uuso 3.

Hanpanenara npeorleuKa Ha I,IMorI,rre, MaIuI{Hure u o6opyABaHero e Ha He[oBTapreua (nepuognuua,
Ha ner ro4uuu) 6aga u ce AbJDKlr Ha [punaraHero Ha MoAeJra Ha rpeoqeHenara crofiHocr rro MCC 16

,,Lluorkt, MarrrHHLI I{ cbopa){eHHf,o'.

(6) Texuuxa sa oqeHflsaHe u 3Hauu.wtu ueua6nndaeuu exodn4u dauuu
Ta6nuqara [o-AoJIy [peAcraBt onr{caHr.re Ha rexur,rKr{Te 3a orleusBarre, r.r3rroJrcBaHr.r [prr

onpeAeJltHero Ha cnpaB€AJruBara croftnocr Ha orAeJrHHTe rpynH or cbcraBa Ha HMorr{, vrlnrrtlnla 14

o6opy4rane sa20l7 r., KaKTo u rrsnoJnBaHure Bxoprru.r AaHHH:

Huso 3
Ipynu [IoAxoAn rl TexHrrnn 3a ouenflBaue 3naquun ueua6moAaeurr BxoAfl rurr
AKTf,BII AAHHII II KOJIIqSCTBEHtr NAPAMETPII
Crpagu

BGN'OOO BGN'OOO

Ilpeoqema Ao crrpaBeAJrrsa crofiHosr
O6rIIo

886028

88

a. Pasxodeu nodxod

OqenrquaT exnraxa:

Msro,q ua 6a:a patxoAn 3a cb3AaBaHe r4rrr.r noAMrHa
HA AKTHBA.
Mero,q Ha aluogrrrtrpiura Brccrarrorrrelna grofiHocr - Ha

6aaa cLqsrauo rrpunarage Ha cJre,qu[Te rexrrr{Kr{:
I ) <Doprrrupaue Ha aMoprr.Br.rpaaa Bb3cranoBr{TeJrrra
sroftnoqr ua 6a3a r{HAercnpana ucropr{trecKa crofiHocr
Ha aKTI{Bi{

2) Ooprrl.rpane Ha aMopil.Bupaua BljcrarroBlreJrxa
srofinoqr ua 6ararexyqr pa3xoAu 3a cb3AaBarre r{Jr}r

noAMrHa.

* IlH$naquoner rH,qerc Ha rIeH[Te B 3aBr.rcr.rMocr or
[epnoAaMexry MoMerrTa Ha BbBeX.qaEe Ha aKrr4Ba B

eKc[noaTaq[t I,r TeKyrq[t MoMeHT Ea oqeHKa
*I'In4erc Ha rlerr,rre r cerrop CrporreJrsrBo Ha 6asa

aa:*m m HCLI

* I,InAerc Ha na3apuure uetr{ Ha nporr3BorcrBeno -
cKIIa,qoBI{ u o6oryxnrrr(n o6erru
*Terttoso cborHomeHlre Mex,ry rl:trron3B{tHlme
Texrrr{Ku r.rHAr.rBugyarHo 3a BceKu arcrur, cro6pa*ro
np€rleHKaTa 3a Ha4exAHocT Ha [3noJr3BaHr,rT€

cp:rsslrTerEn Aauuu u cnequ$uftara Ha aKTr{Ba

* Kopnruparulqerru Ha r,Blparqaue Ha uAerrrrrt{Hu
o6erru a Ha.(ocraBrrr{ qeHr{ rra axaJro3n

ManuHu,
cbopbxeHI4r,
o6opygnaHe
v Apyru
AKTI,IBI,I

a. Pasxodeu nodxod
O{elrr.rHaT exHura:
MsroA"Ha 6ara parxo4u 3a sb3AaBaHe r4JrH noAMrHa
HA AKTHBA -
MeroA na zuopurr{paua Bb3craaosr.nefua qrofiHogr

Oqenrqua rexrnra: Oopunpane Ha aMogrn3npaua
Bl3craHoBnrema grofinogr Ha 6asa rnrgercupana
r.rcropr{qecxa croinogr na arrnBa r4Jrx Kopurxpaua
cpaBHlrrerxa crofinogr na 6ara ua3apnu agaJrc|lr

*llnilnauuoxen r{HIeKc tro ,[aHHu na Erpocrar n
3aBr{cEMOCT CtT [epnoAa Me)({J/ MOMerrTa Ha

BBBe)I(IaHe Ha aKTr{Ba B eKorrnoaTaqfir I{ TeKyrqut
MOMeHT HaOqeHKa

*Koprrupanu rleur,r Ea rcrpoxAarre Ha [.uern{qHr{
o6bmu u Ha aocrlrBrrr{ ueHr{ rra agafio3r.r Ha

cboTBeTHI{rI TI{II MamI4HI,r Il CEOpbXeHnt.



13. HEMATEPTIAJIHII AKTIIBII

Orqerna crofinocr
I nwyapn20lT
flplrao6Nu,r
31 4ereunpn 2017
llpNao6urn
31 genenrnpn 2018

[arenrr r
n[qeH3ItR
BGN IOOO

Ilporpanrnn
rrpoAyrcTrf
BGN IOOO

O6nro

BGN'OOO

47

47

29

29

l8

l8

47l829

Earancona crofinocr 3l ,qeKemnpn 2016
Ba.nancosa grofinocr 31 qercenrnpn 2017

Ea.nancosa croftnocr 31 4ercemrpu 2018

14. TTHBECTLULTH HA pA3rrOJrO)r(EHLrE rr 3A rrpoAAlnBA

Hurecruqunre Ha pa3roJroxeHHe r,r 3a [poAaJr(6a npe4crarmBar 0.28 Yo or rcannruta Ha o3oo
",{oBepue" A,{ r.r ca Ha crofiHocr 15 x. ns. (2017 r.: 15 x. nn.)

15. MATEPI{AJIHI4 3AIIACII

Marepualu
foroea npoAyKrlr{t
Hesanrprueno npor{3BoAcrno u nolyS adpuxarw
Croru

Mamepunuwne no BuAoBe ca KaKTo cJreABa:

OcnosHr,r Marepr{aJrr,r

P*epnHu vacrH
C uorrl ararelH r.r MareplraJru

Apyru

31.12.2018
BGN'OOO

31.12.2018
BGN'OOO

420
434
92
32

662
420
3r8
163

ts63 978

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

644
4
5

"9

395

8
6

11

420662

Ocnoeuwne fitarnepwlnu tro BHAoBe ca KaKro cJreABa: 3L12.2018 31.12.2017



BGN'OOO

262

267
25
l3
38

9
48

BGN'OOO

159flonunponureH, noJruerureH, noJllrcrupoJl, rroJrrrtuvrr.t4, PVC,
Ao6asxa ra IIEHH, BKJr. MJrf,H r.r npetpaHyJrr,rpaH Mareplriur
Idlr'u
,{eraftnn 3a cncreMrr, Karerpu, coHAIt, KJIaMnr{, cleKyJryMlr
(Donuo

Herrran reKcrr{Jr
OnaKosrqHlr Marepu{rJru

Apyru

Haru.{Hara npodyx4tn rurrl 31 AeKeMBpr.r rpeAcraBJrrBa:

Elaconn lag4erfirs,

Cupuuqonrcu
Cncteun, coHAH, Karerpl{
I1rnu
YpnnaropHr.l rop6u
Xr,rpypruuecrcu o6letcrta

Hewmpueaomo npou3sodcmeo ruivr 31 AeKeMBprl BKJrroqBa:

Cnpnuqonnu
Eracos[ rr:AeJrnff

Cucteuu, coHAH, Karerplr
Xupypruvecru o6lex.na
YpuHaropull rop6u

BgenaaH lLfl or KJII,IeHTTI

O6esqeura na uecrdnpaeMu B3eMaHr{t

flpe4ocrane Hu aBanctr Ha AocraBrruqlr

Oduqafiuo ,{pyxecmoro AoroBapr c Krrr,reHrr,rre cpoK Ha flJrarrlaHe Ha

180 anlr. ,{pyxecmoro e onpeAeJrr.rJro rep}roA or 180 4nn o6qoo

662 395

118
l7
t4
36
l1
40

155

123
93

t3
4

46

154
1t7
83

17
5

44

44
29
13

J

J

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

420 434

31.12.20r8

BGN'OOO

205
65
2t
15

12

31.12.2017

BGN'OOO

318 92

16. TbPfOBCKtI B3EMAHI[fl n IPE{OCTABEHT,I ABAHC}|

31.12.2018
BGN 'OOO

350

31-r2.2017
BGN'OOO

341

. (34)

3073s0
1381 565
t73l 872

B3eMaHHsra no.npogax6u or 60 lo
sa rofiro He HaqLIcJIf,Ba JMXBr,r Ha



KJII{eHTI{re. 3a6asa cJIeA TO3I'I cpoK e flptlera or ,{pyxecrBoro Karo r,rH,4r.rrarop ea o6esqeura.
PrxoaoAcrnoro npelleHtBa cr6npaeuocrra Karo alurrgnpaeKcno3nrlr.rrra Ha KJrr.reHT4 Bb3MoxHocrr{Te
3a rroracrBaHe H B3eMa peureHr{e orHocHo Haq[crsBaHero Ha o6egqenrca.

Buspacmoeama cmwftnypa Ha Hena,qexlpaJrure (pe4oenr,r) TbproBcKH B3eMaHHr e KaKro cjreABa:

31.12.2018
BGN 'OOO

31.12.2017
BGN'OOO

or I go 30 asr.r
or 3l lo 90 aHn
or9l lo l80lHn

Buspacm oaama cmrywnwa Ha [pocpoqeHr.rre rbptoBcKn

or 180 ao 360 anr.r
naa 360 gHu

O6esqeura

,{eucteuue Ha KopeKmusa sa o1esqeuxa

Ca.qo B Haqaroro Ha roAr.rHara
Orqereulr o6esqenrn
Ornucasa o6esqeHrca
BrgcraHonenu o6esqeuru
Car.qo B Kpar roAr{Hara

Ctde6nu u npuctdeuu lsertaHltr
O6es4enrca ua ctdeduu u npucudeuu a3ewoHufl

flpe4ularenrl pa3xoAr.r

BsenraHe uo $uuancupaHe 3a enerffpoeHeprr.rt
Aaurqu 3a Br3craHOBrBaHe

Apyru

IIp e d ruume u tmte p atxo dn BKJrroqBar :

82

122
88

136
r33
8l

292 292

B3eMaHUr e KaKTo CJIeABa:

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

49

(34)
15,

67

67

2018
BGN'OOO

2017
BGN'OOO

20
t4

20
14

3434

17. APyrI4 B3EMAHr,rf II rIpErorJrATEHr.I PA3XOAU

31.12.2018
BGN'OOO

1g
'(11)

8

31.12.2017
BGN'OOO

19
(1 1)

8
40

J
38

40
54

64
29

81 195

31.12.2018 31.12.2017



BGN'OOO BGN'OOO

Kou'rporuru oAr,rrx
3acrpaxonru
A6onarraenTlr

Apyrn

llapu.rHn cpeAcrBa B pa3nJrarlareJrHr,r cMerKH
flapuvnu cpeAcrBa B Kaca

flpenaneH p*epB
3arconosr.r p$epBu
IlpeoqeHr.reH p$epB - HMorr{, MarrlrHl,r n o6opy4naHe
,{onlmrurelHr{ p$epBn
Pesepo or aKTloepcKr,r npeoqeHxr.r
Hepa^:npe4erena ne.{ar6a

31

6
I
2

32
5

1

2

4040

18. IIAPAqHII CPEACTBA II IIAPLITIHII EKBI{BAJIEHT}I

31.12.2018
BGN'OOO

31.12.201 7
BGN'OOO

,: 238
1

t4 239

flapuunure cpeAcrBa B Kaca ca B JIeBa. flapuunnre cpeAcrBa B pa3nirarrlareJrHrr cMerKr.r ca B JreBa
u eBpo.

cpe4lrure JIItxBeH[ paBHr.rqa IIo pasnnarrlareJrHETe cMerKr,r na [pyxecrBoro ca 0.1 Yo sacMerKH
B JreBa na roAuruHa 6asa.

19. COFCTBEH KAIIIITAJI

Ocnoeea ar(4urrHeper RanurnoJt a npeMueH pstepr

K'su 31.12.2018 r. perrcrpxpaHxtr aKIII{oHepeH Kanr{ran Ha Mour.rHa Kpenocr A[ rusmsa na
1 691 x. nn. (31.12.2017 r.: 1 691 x. no.), pasnpe4eJrer{ B 1 691 184 6por nanrmro nrrareHu oorrHoseHlr
aKuul,r c HoMlrH{urHa croftuocr or: I ree.

Axqunre ca o6n<noneHl,r, [orIMeHHu, 6e3uarltqHr.r c rtparBo Ha noqrlaBaHe Ha AITBHASHT r,I

JIHKBI,IAAI{HOHEH A'N.

Paepeunu ua flpyxecrBoro ca o6o6qeso npeAcraBeHra n ra6nnqara no-AoJry:

31.12.2A18
BGN'OOO

10
188

r 457
928

551

3134

Ilpeuufiaunm pneps B pa3Mep ua 10 x. JrB. npeAcraBrrBa pirnr,rKara Mex(Ay HoMr,ru€rJrHara Lr

eMI{cHoHHara IIeHa Ha aKIII{t nplr yBeJrxqeHr.rero Ha aKrlr,ronepHr{r KarraTiur na,{pyxecrBoro npe 1998 r.
3axonoetnne paepsu B pa3Mep na 188 x. JrB. ca $oprranpauu or pa3npeAeJreHue na neqar6ara u

BKJrror{Bar r.r3qrJro cyMnre :a Qon4 "Pe3epBeH".

Ilpeo4erutuuu.sm p$epe - 3a rotomtq.ilarauwu u oflopydcane n pasuefi sa I 457 x. JrB.

(31.12.2016 r.: 1 457 x. m.) e $opnaapan or roJloxl4reJrHara pa3nr{Ka MexAy 6a.nauconara crofinocr sa

31.12.2017
BGNIOOO

10

188
I 457

762
5

910

3332



lIMorHTe I't MarrrHHI'ITe I'I o6opyABaHero LI TexHLITe clpaBeAJIrrBLI crofiHocru KbM AarI,ITe Ha cborBerHure
peAoBHH npeorleHKH.

IlpeoqenrueH pseps

Ca;rgo na I rnyapn
E$em or npeoqenKa Ha r4Moru, Marrrr{Hu n o6opy4naue
Ca;uo na 314enemnpn

31.12.2018

BGN'OOO
31.12.2017
BGN'OOO

I 457 I 145

I 457 I 457

fionrnnwnen&urnepesepst B pa3Mep na928 x. nn. (31.12.2016 r.: 762x.nn.) ca Qoprraupanu or
pa3rIpeAeJIeHI'Ie Ha neqal6n or TIpeAXoAHI{ neplroAl{ rro peureune Ha aKrlr.roHepr{Te u Morar ga 6rgar
H3TIOJBBAHI4 34 PA3NPEACJIEHI,IE HA AI,IBI{ACHTI{, KAKTO U 3A YBEITI4TICHI,IE HA OCHOBHA' KANI4TAJI H 3A
noKpr{BaHe Ha sary6u.

Hepanpedatena nequtfla

Ca;uo ua I rnyapn
Pasnpe4ereHa neqa.n6a
Herua ne.ral6a(sary6a) sa ro4uHara
Ca.n4o na 314exeunpu

Hemaa nertonfia Ha aKqu.n

Cpe4uo npererureH 6pofi arqr,ru
flevan6a(sary6a) sa roAuHara (BGN'000)
HerHa neqat6a/(sary6a) Ha arqr.rr (BGN) (0.12)

20. IIACI,IBI{ NO OTCTPOIIEHI,I AAHbIIII

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

910
(166)

910
(166)

(te3) (207)
551 537

2018

I 691 184
14

2018

1 691 184
(207)
0.10

6perteHHa
pct3ruKa

31.r2.2017
BGN 'OOO

2279
I 546

daa'brc

3 1.1 2.201 7
BGN'OOO

Q28)
Qt5)

SpeMeHHa

DCI3JtUKA

31.12.2016
BGN.t000' 2296

I 651

31.12.2016
BGN'OOO

(230)
(16s)

,\anorc

Vuorm, MartrHHH u o6opygeaHe
6 m.q. npeoqeu'bqev p8ep6



0614o nacuou no omcltottenu darut4u
Ha.rucreu[r no 3a,qbJDr(eHnrr KbM nepcoHiut
O6e:qenra Ha MarepnaJrHr,l 3anacn
O6egqenxa Ha B3eMaHr4t

Obt4o axmucu no omcpo.teuu dantqu

Herso caJrAo Ha orcporren[ AaHbrlrr
Bbpxy ne.ral6ara (uacnnn)

Omcpoveau duuortau (nacueu)/axmucu

Huorn, MartrHHlr r.r o6opyAraHe
O6eguema Ha B3eMaHLrt

Haqlrcneru{-f, no 3aAbJIxeH[r KbM
rIepcoHaJr

O6esrIeHKa Ha MarepHaJrHLr 3a[acn
O6Itro

Omcpoveuu daabqau (nacueu)/axmueu

Huora, Marrrnulr n o6opy4nane
O6esuenra Ha B3eMaHr.rt

Haqr,rcnenng no 3aAbJDKeHr,Irr IcrM nepcoHaJr
O6esqeHra Ha Marepr,raJrHn 3arrr]c]r
3ary6a 3a rrpeHacrHe

06ruo

2279 Q28)
t3

5

4

2296 (230)
t2

1

J

134
46
44

113
JJ

3l
l8,7224 177

2 055 Q06\ 2 ttg (212\

Cando aa
I nuyapu 2017

BGN'OOO
(230)

J

t2

Ilputnanu e

nerton6ama
uJlu

tazyflama sa
zodaHama
BGN'OOO

2
I

Ilputno.mt c
co6cm6eHa^g

KAnUmqJ,

BGN'OOO

Cando na
31 dexantcpu

2017

BGN 'OOO
(228)

4
l3

_____-__Qr4_

Cando ua
lanyapu 2016

BGN IOOO

(223)
t2
l0
J

5

Ilpuzaamu c
neqarOama

uttu sozJ,fiama
sa eoduuama

BGN'OOO

2
(e)

2

(5)

________i4L

flpuuumu c
coficmneaun

KAnUmQn

BGN'OOO

(e]

--------@)-

Cuio na
31 der<antcpu

2016

BGN 'AOO

(230)
J

t2
a
J

__________l12tr __________l2L ___________a12L

21. 3A,4bJDI(EIJ.nfl KbM TTEPCOHAJTA nprr IIEHCT.TOHITPAHE

,{rmocpouHl,ITe 3aAtJDKeHI{t KbM nepcoHa.na npu rreHcuoHnpaHe BKrrroqBar cerarrrnara croftHocr
Ha 3aAbJIxeHI'Iero Ha ApyxecrBoro 3a I,I3TIJIaIIIaHe Ha o6$qereHr{.f, Ha Jlr,rqa or Haerr.rr [epcoH{rJr KbM

Aarara Ha orrlera 3a oI,IHaHcoBo cbcroqHl,Ie nplr Hacrb[BaHe Ha rreHcr.roHHa Bb3pacr.

CtrlacHo Kogercca Ha rpyAa B Fbmapur BceKx cJr)DrrreJr r.rMa [paBo Ha o6$rqsreHr4e B pa3Mep

Ha ABe 6pyruu 3arlJlaru lrpu [eHcI{oHr,IpaHe, a aKo e pa6orur npr{ cbrrln pa6oro4arel npg3 [ocJreAHr,rre

10 ro4I,tttlt or rpyAoBI,It My crzDr, o6erqereuuero e B pa3Mep Ha rrrecr 6pyrHra 3arrJrarr{ rcbM MoMeHTa Ha

rreHcr,roHr,rpaHe. ToBa e rrJraH c Ae$r.rHnpaur{ AoxoAH.

3a onpegenHe Ha re3l{ 3aA6JIXenux flpyxecrBoro e HanpaBuJro aKTrcepcKa orIeHKa, Karo e

rroJr3Biuro ycnyrr,rre na cepru$r,ulnpaH aKTroep.



I4gMeneH[gro B cefturrHara croftnocr Ha 3a,qbJrxe Hwna
KAKTO CJIE,IIBA:

Ceraruua croftnocr Ha 3aAbJrrcenrrflTa na 1 anyapn
Pa:xo4 3a reKyrr{ cTiDK
Pasxoa 3a Jrr,rxBr,r

I4snrpruenu nJrarr{aHr{t
EQemu or IIocJreABaru oIIeHKrr, B T.rI.:
Axm-nepcrcu sazy6u om npoweHu ete euuauconume
npednonoaceuua

Cerannra croftnocr Ha 3aAbJr:meurrero na 31 4erceunpu

rcbM nepcoH{Ina rrpH neHcr.roHr.rpaHe

20r8

BGN'OOO

13

J
(13)
(11)

2017

BGN'OOO

110

l4
4

(24)
(6)

98

flpu onpe4eJltHe Ha Hacrotrllara crofiuocr rcru 31.12.2017 r. caHanpaBeHr.{ cJreAHr,rre ocHoBHLr
aKTroepcKH npeAnoJroxeHr{r:

' 3a onpe'4eJltHe Ha AI{cKoHTorur Saxrop e I{3rIon3BaHa HopMa sa hazaroAr,rrueH Jr}rxBeH
rpolleHr B piBMep na l'4 % (2016 r- 2.5 %)- HaupaneHoro npeAnoJroxeHr{e ce 1atnpa na
AaHHr{re 3a AoxoA'o.r"ra Ha Abrrocporr'r.rre ffiK c 10_ ro4nrueH Maryparer;
' [peArIoJIoxeHI'Iero ga drAeuloro HHBo Ha pa6orHure 3arrJraru ce 6asupa Ha
npeAocraBeHara nuSopuaqu.f, or pbKoBoAcrBoro Ha,{pyxecmoro rr e B piBMep ,,a3 o/oroA'rxeH
pbcr 3a 2018 r' cnptMo 2a17 r.,3 %o rountteH pbcr sa2019 r. cnprMo 20lg r. u no 3%o sa
roAIlHI'Ire cJrc12020 r' (2016 r-: sa20l7 r. B piuMep ma3%oroAnrrreH plcr crrprMo 2016 r.,3 %o
roAr{rrre' pscr 3a 20rg r. n or 201g r. c 3yo rrpeAxoAHr.r, orqereH nepuo4);
' cMbprHocr - no ra6lilrrara 3a cMbprHocr Ha HCH za ooulara cMgprHocr Ha
HacerreHaero Ha Eurapu.fl 3a nepuo Aa2014 r. - 2016 r. (2016 r:2013 r. _ 20r 5 r.);
' TeMn Ha reKy{ecrBo - MexAy 0 u 9 %o B 3aBr.rcr,rMocr or rrer o6oco6enu Bb3pacroBr{
rpynn (2016 r.: MexAy 0 u9 %).

TosH ura' c 4ef,IEnupaHI'I AoxoAlI cb3AaBa eKcrro3r,rlfir Ha-.{pyxecrBoro KbM cJreAHHTe
pI'IcKoBe: nHBecrHuI{oHeH, JIHXBeH' pI{cK cBbp3aH c AbJIroJIerI{ero t,t pprcK.cnt,p3aH c HapacrBaHero Hapa60rHure 3anJrar'. Prroeo4crnoro Ha,{pyxecrnoro rH oqeH.sBa no cJreAHH' HaqHH:

' 3a HHBecrI'IIIHoHHafl 'AoKoJIKoro roBa e ne$ougnpan nour, ,4p*ecrBoro cJreABa Aaua6rnoAana H TeKyIqo 6a-uauc'pa npeAcrorrqnre nnaqaHxr no Hero c ocr.lrypsBaHero Ha
AocrarbrleH napuqeH pecypc' Hcropuvecx'tr onllr, a crpyKTypara Ha 3aAbJu(eHuero, noKzBBar,qe neo6xoA'r*vlfrt no roAI'IHtt pecypc He e crqecrBeH crrpruo oonqafiHo [oAAbpxaHr.rre
JII{KBI'IIHI,I CPEACTBA;

O 3O IUXBEHI,IC - BC'KO HAMUIJIEHI,IC HA AOXOAHOCTTA HA,${T C NO4O6UA CPOqHOCT BOAII AO
yBeJlr{qeHr{e Ha 3aAbJD(eHr{eTo no [JraHa;.
. 3a pUCKa, CBbp3aH C [bJIIOJIeTleTo _ CeIZUIIHaTa

nepcoHilra npn [eHcr{oHrlpaHe ce r,r3r{r,rcJrrBa npularafiru
crofiuocr Ha 3aAbJrxeHuero rcbM

uafi-go6para rperlenKa r{ aKry:urHa



IrHOopMaIInt 3a cMbprHocrra Ha yr{acrHr,rqr,rre B rrJraHa. YsernqeHuero Ha npoAbJDKr.rreJrHocrra

Ha xr{BOTa 6U nOSrr.rrna 3a eBeHTyanHo yBenr,rqeHne Ha 3aAbjrx(eHr{ero.; r4

' 3a pI{cK4 cBbp3aH c HapacrBaHero Ha pa6orHlrre 3a[Jrarr{ - cerarrrHara croftnocr na
3aAbJIxeHI'Iero KbM nepcoHana npI,I [eHcr,roHr,rpaHe ce r.r3rrHcJr.flna upnlaraftxu nafi-go6para
[peIIeHKa sa 6l4eqoro HapacrBane ua pa6ornure 3anJrarr,r Ha ) racrHtrqnre B rrJraHa. Tarcona
yBerurreHne 6H Aosero Ao yBeJrr,rqeHr,re Ha 3aA6JrxeHr4ero Ha nJraHa.

Ana"nngrr Ha rIyBcrBHTeJIHocrra Ha ocHoBHHTe arcTroepcKn [peAnoJloxeur{t ce ocHoBaBa Ha

pa3wHo BS3MOXHI{Te [poMeHH B Te3I{ rrpeAnoJroxeHr,rt KbM Kpar Ha orqerHr,rr nepr4oA Karo ce IIpueMa,
qe ocTaHaILITe OCTaBaT HerIpOMeHeH[.

E$errsr or I,I3MeHeHuero (yreruqeHr,re lrJrH HElMzureur.re) c I %o na pbcra Ha 3anJrarHTe u Ha

JII'IXBeHI'Ifl [poIIeHT Bbpxy o6qara cpa Ha pa3xoAl{Te 3a reKyrrl cror( I,t JrHxBr,r rr Bbpxy HacrortrIara
crofinocr Ha 3aAbJD(eHLIero 3a lBnJIaIrIaHe na 4e$unupaHn AoxoAn fipr,t [eHcr,roHnpaHe e Karco cJreABa:

Hzmeneaue Ha pbcma Ha sannamurne

Vnemqense(narraaaenne) mpxy ptrtxoAnTe 3a JrHxBr4r lr reryrrl criD(
sa 2018 r.
Yne-uuverrue(nauarenue) Ha Hacrorrqara crofinocr Ha 3aAbJrxeHr.rero
ruu 31.12.2018 r.

IfsJfieueaue Ha nuxoeuun npoqeum

VeeruqeHue(Harr,raneHr,re) slpxy pa3xoAr,rre 3a Jrr{xBH r{ reKyxl crilJr(
sa 201 8 r.
Yneruqeuue(uaruanenue) na nacrorrqara crofisocr Ha 3aAbJD(eHr,rero
ruu 31.12.2018 r.

Ilzneneaue Ha npoqenmo Ha meKyqecmso

Veeauqeuuc Huvateauc
cl% ct%
BGN'OOO BGN'OOO

I (1)

Vearuqeauc Huwanenue
cI% cI%
BGN'OOO BGN'OOO

5

Huuareuue
c1%

1

5

no nJIaHa c

(4)

(s)

Veenuqeaue
cl%

Vnenuuerule(Haualenne) Bbpxy ptrxoAnre 3a JrlrxBr,r r,r reKyrrl cr,Dr(
sa 2018 r. (t)
Yneluqenue(uarrla-nenr,re) ua nacrorqara crofi nocr Ha 3anbJnreHnero
nru 31.12.2018 r. ' (5)

Cpe4uara npoAtJlnureJlHocr Ha Abmocpoquoro 3aAbJrx(enue rcbM nepcoHaJra

4e$nnnpauu AoxoAH e 5 rognnu.

22. 3AIbJD{(EHAfl rro OIIHAHCOB Jrr{3I,IHr



Bxffo'{eHure B orrlera sa QunaHcoBoro cbcrorHae r(bM 31 4ererr,rnpu 2017 r. 3aAbJDKeHr4s so
$uuaucon JII'I3I{Hr ca no AoroBop 3a npuro6nsaHe Ha rpaHcrroprno cpeAcrBo. Te ca npeAcraBeHg HerHo
or AbJDKHMaTa u 6r4erqe JrHxBa H ca KaKTo cneABa:

Cporc

Ao e.qHa roAnHa
HaA eAua roAHHa

O6rqo

.{oroeopeu pa3Mep:

fiaraua ornycKane

JIuxseH nporleHr

flaAex:
O6egneqenue

I-{en ua KpeAHra:

Ca-uao rrrvr 31.12.2018 r.

23. TbProBcKr{ 3AAb.IDI(EHI{'

31.12.2018
BGN IOOO

31.12.2017
BGN'OOO

7
25

7
r9

31.12.2018
BGN'OOO

500 x.nr.

02.06.2018r.

3 ilrece.{eH Co$u6op + 3.8oA, Mr.rHnMyM 3.95%
42.06.2019 r
3tlrror Ha 4urorpafiHr,r MareplranHr,r aKTr{Bu

oGopo:rnn cpe,{crBa

437 x.ls. (31.12.2017 r.: 0 x.rn.)

3226

93196

93

31.12.2017
BGN'OOO

3a4uxeuu-a KbM AocraBqr{qn or crpaHara

196

3aAuxenusra KbM AocraBqllqn ca reK)nqu, 6egruxnenu'u ca3anoJryqeHr.r Marepr.ranu *r ycJryg.
o6[qaftn[cr cpeAeH KpeAI,ITeH nepl{oA, ga rofiro He ce Hatrr{cJuBa Jrr,rxBa no rbproBcKr{ 3aAbJDKeHr.rr e
1 80 anu.

24. FAHKOBII3AEMI4

25. 3AAbJI'KEIJWN KbM IIEPCOHAJIA TI 3A COItr{AJIIIO OCNTYP'BAIIE

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

3a4rnxenux KbM nepcoHaJra, B T.q.:
metgn4u sadutuceutts
HAqUCreHU.n 3a Henon3BaHU KOM4eHCUWeMU OmnyCKU
3a4r.uxeuzr no coquaJrHoro ocuryptBaHe

52
52
24'
16

63
39
24
20



8368

26. APyrn TEKyrUn 3A,{bJDKEHr.lfl

31.12.2018
BGN'OOO

31.12.2017
BGN'OOO

f apauqnu 3a yrrpaBirenlre

,{aurv u r,r 3aAbJDKe H r.tt

3aArnxeHu.f, sa AAC
Apyru

5

J
l1
10

J



27. CETMEHTHO OTTIUTAHE

Cerrueurnoro ortlltraHe n ,{pyxectnoro e opraHr{3rapauo ua 6asa npor,r3BoAcrBo r{a ocHoBgr,r

rpyrn rpoAynrH.

C eaveumuu npuxodu, pasxodu
upsytrmamu:

flprxo4 Ha cerMerra
Ce6ec'rofi Hocr ua npoaax6Nre

Fpyren Mapx Ha npoaaxfnre
,{pyrn goxoau

Pa.:xo4n no a,4Mnrrnsrpxpauero Ha
rrpor43BoAcrBoTo

Ileva.il6a(rary6a) na cernerrra
npeAl| Jr[xBu n Aallburr
O6qn sa fipeArpr{rrr{sro
oneparnBHu Aoxoarl m aefiHocrra
O6qu sa upegfipr,rflTuero
ofieparr.rBHrr plt3xoAr{ or 4efinocrra
Ileva.n6a(rary6a) or
oneparrrBHara gefinocr
(Dnuancos[ (pasxogn), rprxo.ry,
HETHO

Ileva.n6al(rary6a) npegr gaHrqu
nrpxy ne.ra.n6ara
(Pa:xo4)/r.lronoMr{r cn .qarrbK Bbpxy
reqal6a:ra
Ileva.n6a(rary6a) ra rognuara

fltnrvrpafirul aKT]tBr{

Matepraalun sanacu
BseMarilry or cBlp3ar{u 4pe,4rrptrrrn r

Trproacxr B3eMaHr.rt

Arrxsu Ha cerMegTa

HeparnpegerreHn aKTuBrr

O6uo arrunn
3arunxenus r(bM rrepconan&

Tuprorcxn 3aALnxenlc
flacnsn Ha cerMe[Ta
I{eparnpe4enenr rracrrBl

O6uo nacusfl

Melu4uncxu asdarun

2018 2017
BGN'OOO BGN'OOO

Enacocu usdatun

1266
(8e6)

370
2t

(438)

2018
BGN'OOO

732
(486)

246
4

(le8)

2017 2018
BGN'OOO BGN'OOO

885 1998

O6t4o

2017
BGN'OOO

25471556
1342 (s74) (1382) (lel6)
214

26
(6es)

311
4

(243)

6r3
30

(e38)

616
27

(826)

(r10)

277

(68)

Axmueume u necuqutne no cezrteHmz BKJIIoqBaT:

Meduqaacxu asdeilu"n
2018 2017

BGN'OOO BGN'OOO

I 410 I 489
682 899
82 739

872 296
3 046 3 423

684848r (32s)

17t

(54)(e)

58

t4

2018
BGN'OOO

179

O614o
2017

BGN'OOO

| 735
I 2r2

739
440

4126
I 486

Enacocu u3de.aan
2018 201 7

BGN'OOO BGN'OOO

510

.5

65

2.08

(s

r84

5

246
313

144

?0t

214
296

37
98

13545

J

2
32
JJ

t 624
978
82

872
3 556
2093
5649 5612

29

40

32
13

777

822
454

589

Medu4uncxu asdeJrun Enacoeu u3de,,tun O6r4o



Kanrnanoax pa:xoglr
Auopruraqlu n r..r.:
no cezileHmu
o6W 3a npednpuamuemo

2018
BGN'OOO

350

57

2017
BGN'OOO

3

60

201E
BGN'OOO-

24

2017
BGN'OOO

8

2t

2018
BGN'OOO

3s0
r38
8l
57

2017
BGN'OOO

11

r33
81
52

flpuxo4ure or rpoAalr6r{ Ha npoAyKrlr.rt

KJIITeHTHTe Ca KaKTO CneABa:

Eurapux
Enpona

Ha Apyx(ecrBoro cnopeA MecroHaxoxAeHHeTo Ha

2ttl

28. YTIPABJIEHIIE HA OHHAHCOBI,Ifl PITCK

Cmpywtypamn ua Quaaucoaun e awmusu u nacusu aa [pyxecrsoro Kbru 3l
locoqeHa rro-AoJry. Ts nKfioqsa cJreAHr{Te KareropH}r $uHaucong nHcrpweHrll:

20r8
BGN'OOO

2111

2017
BGN'OOO

2540
7

2547

(Dnnanconn ar(TrrBH
OuHaHcos[ aKTr.rBr,r Ha pa3[ono)KeHr,re n 3a npoAiDr(6a
Bser\,raHr,rr or cBbp3aHn npeAnpnrru{
Trproncrcu B3eMaHlrf,

Apyrn B3eMaHr{{
flapuunu cpeAcrBa n napuqHr.r exBr{Banerrrr{

O6qo Qnnaucoun aKTrrBrr

Onuanconn [acllBrr
3aeuu or cBbp3aHr4 npeAnpr4J{rut
Trproncru 3aAbJDKeHr.rt

3aguxeHux rro JII{3IIHr

O6uo QnHauconn rracrrBrr

31.12.2018
BGN'OOO

AeKeMBpr,r e

31.12.2017
BGN'OOO

15

82
307
l4

239

15

57
1647

38
1772

657 1209

957
196

7

300
93
26

1160 419

B xoAa Ha o6u.IafiHara cs cronaHcKa AefiHocr ,{pyxecrnoro Moxe Aa 6rAe ugroxeHo Ha pasJrr,rrrHlr

$unanconu plitcxoBe, naft-naxnnre or Kor,rro ca: rra3ap€H pr,lcx (exnrou'earu ra;ryreH pHcK, p[rcK or
rlpoMtHa Ha clrpaBeAllrBara croftnocr u I{eHoBrr pncrc), KpeAr{TeH pr,rcK, Jrr4KBr,rAeH pr,rcK r{ pncK Ha

nuxneno-o6Blp3ilHll napuqHl,I noror{rr. O6qoro yrp{lBJreHr{e Ha pucKa e tfoxycupaHo Bbpxy rpyAHocrnre
npll [porHGlrpaHe Ha tpunancoenre rIa3apI,I v AocrprraHe Mr.rHrrMu3HpaHe Ha floreHqnzurHr.rre

orpl{IlarenHn eSercrn, KoI{To Morar Aa ce orpintr Bbpxy $uHanconure peynrarr4 tr cbcrorHr,re Ha

,{pyxecmoto. Texyrqo tpuuaHcorure prcKoBe ce n4enrn0utlupar, r,r3MepBar rl na6mo4aear c noMorrlra
Ha pa3JIIlqHH KOHTpOJIHII MexaHr.r3Mr,r, BSBeAeHlr, 3a Aa ce onpeAeJur a"4eKBarHr{ rleHr{ Ha [poAyKTprre ]r
ycJIylLITe na fipyxecrBoro tt Ha npLIBreqeHLIt or Hero 3aeMeH Kalr4Trur, KaKro r,r Aa ce erleHrr aAeKBarHo

rIa3apHI,ITe oocroqrercrBa Ha npaBeHure or Hero r,rHBecrkrr\Hu n Sopunre :a no4ArpxaHe Ha cno6o4ruare
JIr4KBprAHri cpeAcrBa, 6es Aa ce AonycKa HeorrpaBAaua KoHrleHTpaqlrr Ha AaAeH pr{cK.



Ynpanleuuero Ha pl4cKa ce ocblr1ecrBtBa reKyrqo or yrrpaBJreHuero ua {pyxecrnoro cbrJracHo

noJII,ITItKara onpeAeneHa ot Crsera Ha AlrperTopure. Iloclerr.laar e rrpueJr ocHoBHLr npr,rHrlnnr.r 3a

o6uloro )mpaBJIeHlIe ua SnraucoBllt pI{cK, na 6arara Ha Kor{ro ca paspa6oreHr,r KoHKperHr,r rporleAypr,r 3a

yrIpaBJIeHI,Ie Ha orAenHHTe cnequQruHr{ pHcKoBe, Karo Ba.nyreH, rIeHoBH, Jrr{xBeH, KpeA}rreH }r JrLrKBlrAeH,

rr 3a pr{cKa IIpI,{ r,r3noJI3BaHeTo Ha HeAepr.rBaTnBHr.r rrHcTp)rMeHTr,r.

Banymenpucx

,{pyxecrnoro I,I3BbpIIrBa cBorra Aefinocr trpn aKTHBen o6uen c qyxqecrpaHHr,r AocraBaturru ,r

KJII{eHTu. fipyxecrnoro He e LI3JIoxeHo Ha BaJIyreH pr.rcx; 3anloro rrorrrr{ r{3rlrJro BclrrrKr{ HeroBH

onepallrIu I,I cAenKLI ca AeHoMHHilpaHv n 6urapcrn nesa ulumt eBpo, AoKoJrKoro eBporo e c Qurcnpan
Kypc cnprMo JreBa no 3aKoH.

Ocranalara qacr or orIepaqI,IHTe na,{pyxecrnoro o6nqaftHo ca AeHoMr{Hr,rpaHH a 6urapcrcu lena
N/nmr n enpo.

AxrHsLIre v [acI{Br{Te, AeHoMI{HI,IpaHr{

[peAcTaBeHI,r, KaKTO CiIeABa:

31 dexettepu 2018

Onnancosta aKruBH Ha pa3[oJroxeHue n ra npoAax6a
Bgeraarrtar

flapr,rvnu cpeAcrBa r,r napt,r.rHn eKBHBrur€HTLr

O6ruo Qnnanconu aKTuBn

3aeun m cB:bp3aHu Jmqa
Trprorcru 3aAbmr(eH[rr
3a[rrnrennr tro JTIIsHHT

O6uro Qnnanconu [acrrBrr

31 dexawopu 2016

Onnancosn aKrr.rBH Ha pa3[oJroxeHne H :a npo4ax6a
Bsetvranut
flapuvHu cpeAcrBa u napnqHr.r eKBHB€ureHTH

O6uro Qunanconn aKTrrBrr

3aeun m cBbp3aHH Jruqa
Tnproncrn 3a,q6JD(eHr.tt

3a.ryrnxennr no JIH3HHT

O6qo Qnnanconn nacrrBn

n 6lmapcru JreBoBe a rry)KAecrpanHa Ba[yra ca

EUR
BGN'OOO

)

BGN
BGN IOOO

15

403
237

O6uro
BGN'OOO

l5
403
239

655 657

300
93
26

300
93
26

419 419

EUR
BGN'OOO

567
I

BGN
BGN'OOO

l5
453
t73

O6uo
BGNIOOO

15

I 020
174

568 64t t209

I
123
JZ

I
r23
32

156 156



Ifenoeu pucx

,{pyxecrroro e H3JIo)I(eHo Ha IIeHoBI{ p}rcK or eBeHTyaJrHo HapacrBaHe Ha AocraBgr4re rleH}r Ha
cypoBl{Hxre I{ MarepxaJlu're. 3a MuHHMI,I3L{paHe Ha roBa BJrr{rHr.re ,{pyxecrnoro rlpn;rara Qr.rpuena
crparerlt4 IIeJItIqa OlrIrMH3LIpaHe Ha rrpor,r3BoAcrBeHHTe pa3xoAlr, BanI.IIupaHe Ha aJnepHarr{BHr{

AOCTaBqI{qn npeAJIala4LI I,I3TOAHI{ TbprOBCKrr ycJroBr{r, pa3rrrr4prBaHe Ha HoMeHKJrarypara qpe3

paspa6ornaHe Ha HOBI,I 3a na3apa npo4/Kfl.{ r{ He Ha rrocJreAno Mrcro lbBKaBa MapKerHHtoBa r{ rIeHoBa

IIOJII,ITI,IKA.

CtqerpeueHHq ro He e lBJIoxeHo Ha rleHoBr,r pHcK Ha rIeHHr,r KHux4 AoKoJrKoro cAeJrKr.r c ro3r,r rlrrr
aKTuBr,r He e e o6xBara na gefinocrra nay.

Rpedumca pucx

Kpe4I'rren e pl{cKbr, npu nofiro KJI[eHTr.rre na ,{pyxecrroro HsMa Aa 6lAar B cbcrorHge Aa
H3nJlartr H3UtJIo l't s o6HqafiHo npeABlIAeHlITe cpoKoBe AbJDKr.rMr.rre or rfi cyMH rro rbproBcKr.rre
B3eMaHI'It. flocle4unre ca [peAcraBeHh B orqera :a QxnaucoBoro cbcrorHr{e B HereH p€BMep, cJreA

npHctraAaHe Ha HaqHcileHure o6esqeHKI,I Iro cIMHHTeJIHT{ r,r rpyAHocblupaeuu B3eMaHr,r{. Taxilsa
o6eerlennu ca HanpaBeHI,I IGAero It Koraro ca 6utu Hiurnrle cr6urun, u4eHru$uqupanu,r :ary6u or
necr6lrpaenrocr cburacHo rrpeAlrrrreH orrnT.

Orcpouenu rIJIarrIaHI{t (npoaax6n na rpegur) ce npeAJrarar c:lMo Ha KJrr.regTr,r, Kor{To nMar A6Jra
ucropl4t rI rbproBcKo c"brpyAHl{qecrBo c ,{pyxecrnoro, 4o6po Snnancono cbcro.sHr{e a Jrr.rlca Ha

HapylrreHHr npu cna3BaHero Ha AoroBopeHr.rTe KpeAHTHT{ yCJrOBr,rr.

Ct6upaeruocrra Ha BBeMaHu.f,Ta ce KoHTpoJrr.rpa AHpeKTHo or r{3n}Jtr{r,rreJrH}rr A}rpeKTop H HraBHr{t
crIeroBoAI'ITel. OrroaopHocrta I{M e ofleparlrBno Aa KoHTpoJrr{par n peryJtr{par B3eMaHr,rrra cro6pasno
o6ermBnnre Aar{eHocru Ha [a3apa u uorpe6nocrnre Ha {pyxecrBoro.

Crqo raKa pbKoBoAcrBoro na ,{pyxecrnoro rex)rqo na6mo4ana E perynupa Soplarparqara ce
KoHIIeHTpaI{rs Ha B3eMaHut no KJIileHTr,r n KouTpareutrv\ a npu QoprraupaHe Ha raKaBa or cBbp3agr{ Jrr.rqa -
Tr ce y[paBJrrBa r{ or pbKoBoAcrBoro Ha KoMnanr{rra-uafixa.

Jluxeaden pucx

Jlnrnnguum prlcK ce LI3pa3{Ba B Herarr,rBHara curya\t4fr [pyxecrnoro Aa He 6r,qe e cx,crorHge
Aa [ocperrlHe desycloffro Bcur{Kr{ cBor{ 3aAbJDKeHlrr cbrJracHo rexHr,r{ [aAex.

Brmunu I'I3rorIHI,IqI{ na SuHancupaHe ca 6aurcnre r.r Apyrr{ rrocrotHnu naprHbopr.r. CuqecrneHo
BJII'IflHI{e Bbpxy rI'IKBuAHocr"ra ua ,{pyxecrBoro Moxe Aa oKalKe H3MeHeHHero Ha Kypca Ha AoJrapa 868
Bpb3Ka c AoilapoBnre IIo3LIIIHH Ha yKpilr,rHCKHr [a3ap r.r AnHzrMr,rKara Ha rla3ap4 aKo ce orKrroHH oT
nporHo3HI'ITe orIaKBaHI{t. C qen I,BonvpaHe eBeHTyaJrrrus rr,rKBnIeH pucr, {pyXecrBoro pa6oru crc
cllcreMa or anrepHarlrBHr{ MexaHr,r3MH 3a 4eftcrnue lr nporHo3n, rpafiHrlrr eQer<r or Koero e

noAAlpx€Hero ua 4o6pa JIITKBI,IAHocT, pecneKTr,rBHo cnoco6uocr ra QuHancupaHe Ha crorraHcKara cr,r

4eftuoor. Tosa ce AonbJIBa or reKyrrlo Ha6ruogeur.re Ha naAex[Te Ha aKTr,rBr{Te }r nacr,rBr,rre H KoHTpoJr

Bbpxy r,r3xoArrqr,rTe napnrrHr.r noTor{u.



Mamyptmtemet aH&nul

Io-4ony ca npeAcraBeuu SnuaucoBLITe [acuBn Ha,{pyxecrnoro, rpynnpaHr{ no ocrarbqeH
MaTypI'ITeT, OlpeAeJIeH cnptMO AOroBopeHHs MaTypHreT ICbM AaTaTa Ha oTqeTa Sa SnHauCOnOro
cbcrotHl{e. Ta6luqam e l43lorBeHa na 6asa Ha HeAHcKoHTupaHu [ap]rqHn nororlt,t u nafi-pauna Aar4 Ha

KO'TO 3AA}JDKEHI,IETO C I{3IICKYEMO. CYUUTE BKJIIOqBAT IJIABHI{qU I,I JII,IXBI{.

31 dexenepu 2018

3aeur.r m cBbp3aur{ nuqa
Trprorcxn:q4tJrxenrt
3aArnxennr no Jrr{3r,rHr

O6nIo nacnnr

31 dexenepu 2017

3aeua m cBbp3aHrr nrltla
Trprorcrr:a,4lrrxenur
3a,uuxenur no Jrr.r3I{Ir

O6uto nagrsn

Aol u
BGN'OOO

AoInr
BGN'OOO

t23
I

orllo3u
BGN'OOO

I

or3ao6u
BGN'OOO

or6ao 12 nr

BGN'OOO

300

orl-Ao5r
BGN'OOO

orl-go5r
BGN IOOO

O6uro
BGN'OOO

300
93
28

O6uo
BGN'OOO

303I

orl.qo3u
BGN'OOO

or3go6ru
BGN'OOO

m6aol2m
BGN'OOO

I

;

Pucx aa nuxconocfltone napwnu nomo4u

B crpyxrypara Ha aKTLIBI.ITe Ha ApyxecrBoro JrrlrxBoHocHr.rre aKTLrBr{ ca [percraBeHr.r tyr naprrrrrre
cpeAcrB4 KoI'Iro ca c OLIKcLIpaH JIHXBeH npolleHr. O. Apyra crpaH4 npuBnerregare cpeAcrBa Ha

,{pyxecrroro noA $oprrlara Ha Abnrocpormn r.r KparKocportrrr.r 3aeMrl ca o6[qafiHo c rrpoMeHJMB Jrr4xBeH
lpoIIeHT. Tona o6croqrelcrBo qacrlrqHo rrocraBr rrap[qHr{Te rroroqlr Ha ApyxecrBoro B 3:rBr{cgMocr or
Jrr{xBeH pr{cK.

Plxoro4crnoro Ha ApyxecrBoro reKyrqo Ha6ffoAaBa v amerln3vpa HeroBara eKcflo3nrlr,lf, cnprMo
npoMeHI{Te B JII'IXB€HHT9 paBHulqa. Hstrlepna ce eQ€KrBr sbpxy $ranauconna p$yJrrar il co6crBeHgr Kan14Ta;1
npl{ flpoMtr{a c olpeAeJIeHIt [yHIooBe LIJITI [poqelrrl{. Llgqucrerlxsra ce npaBflT 3a 3garmTe[rr{Te
Jtr{XBOH@HH IIO3I4}I[.

I
t23
37to

l6t29

31 dexenapu 2018

(D[Nagcosu axrrnu Ha
pa3nonoxerxe u :a npogax6a
Bgemanur
flapr,rvux cpe4crBa n r4puqHr
CKBI4B:IJICHTII

O6uto SnxancoB[ aKTrBn

3aeun m cBbp3arru fipefirprlrrrr.rt
Trprorcr<u ragurxeulrr'
3agumenr.rr rro Jrr.r3r,rrf

O6rqo rfnuancoB[ nacrrBrl

6e$rnxselrr

BGN'OOO

15

403
239

c nnaBaru
.nuxsen %o

BGN'OOO

c Qnrcnpan
.nlxsex o/o

BGN'OOO

O6rqo

BGN'OOO

l5

403
239

657

300
93
26

300

26

93

93 4t9



31 dexeucpu 2018

@r.trancosu arcruBr{ Ha

panflonoxeHr{e u sa npoAax6a
BseManHc

flapuum.r cpe4crBa r{ naptl.ruu
CKBUBilIEIru
O6uto SuHaHcoB[ anTrlBrr

3aervrn or crrp3itrlt,r upeAqpr{rrnt
Trproscxr sagslxenr.u
3a[uxesux rro.]n{3r{Hr

06ruo $uHancoB[ nacrBlr

Eer.nnxnenn

BGN'OOO

c rutaBa[I
.nnxsen 9/o

BGN'OOO

c Qnrcnpan
.ruxnen 7o
BGN'OOO

n;

O6uo

BGN'OOO

15

1 020
174

15

I 020
2

I 037

n;

1209

1

r23
32

I

32

Vnpaaneaue Ha Kununtumsan pacK

C ynpannenliero Ha KaITHTaJIa .{pyxecrroro rIeJ[4 Aa cBAaAe r,r noA4bpxa Bb3Mox(Hocrr,r ro Aa
npoAbJD{o.I Aa OymryoHllpa Karo AeficrBarqo rpeAnpnrrr{e tt Ia ocnryprrBa cborBerHara Bb3BparrlaeMocr Ha

nHBecTI{paHLITe CpeACTBil Ha aKI+{OHep}rTe, CTOrraHCKr,{ [oJr3r,r Ha ApyrHTe vMHTepecoBaHr{ Jr}Ua I,I y{acrHr{rlr4

B HeroBI{t 6u3nec, KaKro LI Aa noAAbpxa orrll,rMamra KeurHT{rJroBa crpyKryp4 3a Aa ce peAJqr.rpar pa3xoAr.rre

3A KZUII4T'UIA.

,{pyNecrnoro reKylqo Ha6[oAaBa ocuD/peHocrra il crpyrcrypara Ha Karrurr]Jra Ha 6asa

cborHollreHHero Ha 3a4lrbxHtnocr. ToBa csorHoIIreHI,Ie ce r,r3rItIcJIrBa MexAy HerHHr ASJITOB KanI{TtUr KbM

o6qara cyMa Ha aHr&KI,IpaHI{q Kanuruur. Herns.flr AbnroB Karrr.rrnJr ce onpeAeJrt Karo pasnuKa MexAy
BcHqKLI npI,IBJIeqeHIt 3aeMHL cpeAcrBa raK4 KaKTo ca nocoqeHr.{ B orrrera 3a ouHaHcoBo cbcrorHHe r,r

napErIHHTe cpeAcrBa I{ nap}IqHI,I eKBHBaneHrIr. O6qara cwa Ha aHftDKr4paHr{r Kanuruur e paBHa Ha

co6crBeH[t Kan[IraJI I4 HerHI,It AbnroB Kanr{TaJr. B ra6ruqara no-AoJry ca npeAcraBeHr,r cborHotuenuxtaHa

3a,4nbxGrJrocr Ha 6a3a crpyrcrypa Ha rc[r.rruura rcbM 31 .4eKeMBpr,r:

123

31.12.2018
BGN'OOO

1415
1395

20

Q2s)

156

31.12.2017
BGN'OOO

328
300
26

Qse)

O6uo AbJrroB Karr[TaJr, B T.rr:
3ae*tu
Jluzuuz
Hamalen c: nap[rrnnre cpeAcrBa rr

IIapI|qHI|Te eKBI|BOJIeHTTT

He'ren AbJrroB KiarrrrraJr

O6qo co6srBen Kan[TaJr
O6qo KaflrrraJr
Croruoureurre Ha 3aAnbxHffJrocr

87 87)
4827482s

3410 4914
1.415% 1.77)%



O4eunoane no cnpaeednuso cmortnocm

Konqenqucra sa c[paBeAJl]rBara crofiuocr npeAnoJrara peaJrn3r.rpaHe Ha Snnauconn
ItHc'rpyMeHTI'I qpe3 upo4ax64 na 6asa no3I{II}Itr4 rrpeArroirox(eqnfl"ra H nperleHK}rre Ha He3aBncuMu
[a3apH[I fIacrHI'IUu Ha ocHoBeH unn sait-usroAeH na3ap. B loreqgro cl4rrar{, o6aue, oco$euo no
orHoIIreHHe Ha rbproBcK[Te B3eMaHHt I,I 3aAbJIXeHI{r, KpeAr.ITr,rre I{ .qeno3yr-tvtre,.{pyxecrroro oqaKBa Aa
peaJlrcIrpa resu (punancoBH aKTLIBL I{ qpe3 r{xHoro rlrnocrHo oOparno H3nJrarr{aHe r,rJrr{ pecn.

[oractBaHe BbB BpeMero. 3arosa re ce npeAcrttB{r rro rrxHara a]vroprr43Hpyenaa croftuocr.

Crqo raKa roJltMara qacr ot QunancoBure aKTr,rBr{ H rracr,rBu cavil*r KparKocpoqHu rro cBorra
cbulHocr (rsprorcru B3eMaHLIs I4 3a.{bJrxeHr4r, KparKocpoqnr,r saerrln) n nopaAa roBa rsxHara
crrpaBeAJ[rBa crofinocr e npu6runsurenHo paBHa na 6anancoeara HM crofiHocr.

,{orcolxoro Bce onle He cblrlecrByBa Aocrarbvno pa:pa6oreH na3ap ua QnuaHcoBH r,rHcrpyMeHTr,r

n Eurapu.n, ctc cta6unuocr, rocrarbqHo o6eun r nr.rKBr.rAHocr 3a rroKynKr,r l,t [poAiD(du sa HrKor{

Snuanconu aKTI{BLI t4 flacvrit4,3a rrx HrMa Ha prurroJroxeHlte AocrarbqHo u HaAexAHr,r Korr{poBKu Ha

IIa3apHI{ IIeHI{, nOpaAI{ KOeTO Ce u3rroJr3Bar Apyr[ iurrepHaT[rBHr4 orleHbqHr{ MeToAr,r u rexHr{KH.

Pmorogcrnoro lra,{pyxecrnoro cqrrra, qe nplr cbrrlecrByBar(ure o6crorreJrcrBa rrpeAcraBeHlrre
B orqera sa SnuancoBoro cbcrotHr,re oqeHKr,r ua SruraucoBr{Te aKTr.rBri n nacuBu ca Bb3MoxHo nafi-
HaAexrHH, aAeKBarHH tr AocroBepHr4 3a rlenr.rre na QuuancoBara ofierHocr.

29. CAEJIKII CbC CBbp3AHtI Jrr,rrIA

.rlruepnu Apvxecrra sa rpvnara

J\T {ppmecrro Crpana Bnl na
CBbD3AHOCT

Ilepnog Ha
CBbD3AHOCT

I CoSapua Tpefiannr A,Il EtrraDr,rc
,ftqepno
NDY'(CCTBO 2018 r. 2017 r.

2 Oaprr,ranorncT r.rxa A,{ ErrtrapKs
,{rEepHo
]IDYX(CCTBO 2018 r. 2017 r.

EnerrpoHrouepc EOO.II Ernrapn-r
,{rryepno
]IDY,(CCTBO 2018 r. 2017 r.

4 Enorlaprra Hnxenepnnr A,II Erarapur
,ftu1epHo
.{pyx(ecrBo 2018 r. 2017 r.

5 Co$aprr,ra Eungnnrc A,IICI4II Eurrapnr
,ftrqepHo
Apyx(ecrBo 2018 r- 2017 r.

6 MouaHa roeuoqr A-lI Ernrapr.u
AruepHo
.IIDVXOCTBO 2018 r. 2017 r.

7 Ynn$apu A,{ 6r-manlrc
,{tqepuo
.uDvxecrBo

AO

13.09.2018
r.
(4a'rd na
BJII,IBAHE B 2017 r.



CoSapr',ra

AI)

8 Orrro flanaysoeo A,IJ Errrapnr
Atruepno
APY'KCCTBO 2018 r. 2017 r.

9 Me4tra A{ Brnrapnr
,{rrqepuo
ApyrKecTBo

Ao
08.08.2017
r.
(Aara na
BJII4BAHC B

Co$aprrla
A,IT)

l0 MeAma3lpase EOOA Brnrapr,rr
,$rqepHo
ApyxecTBo

AO

22.02.2017 r
il Co$apuacu EOO,II Ernrapnr

,{rrqepno
ApyxecrBo 2018 r. 2017 r.

t2 CoQapnra Tpefi4nrr Eenrpaa OO/I C'sp6ut
,{rrqepHo
ApyxecrBo 2018 r. 2017 r.

l3 Co$apuacr.r 2 EOOA Bmapur
Arruepuo
Apyx(9crBo 2018 r. 2017 r.

I4 Co$aprraacra 3 EOO,{ Errrapr.rs
.{rrqepuo
ApyxecrBo 2018 r. 2017 r.

l5 Coftapuacu 4 EOOA Eurapux
,{rrqepno
ApyxecTBo 2018 r. 2017 r.

l6 CoSapuacu 5 EOO.II Eulrapur
.ftrqepno
APJDKCCTBO 2018 r. 2017 r.

T7

vwrP4PMaur o .trwt/A / qrapMa uHjIaFH
EOOA Eurapnr

,{tqepno
ApyxecrBo 2018 r. 2017 r.

t8 CoQapuacu 7 EOO,U Ermapar
{rrqepHo
Appr(ecTBo 2018 r.

OT

15.3.2017 r
l9 Corbaprrragu 8 EOOA Brnrapr.rr

,I[rrqepno
App(ecrBo 2o r 8 r. I T, .u.ror., ,

20 Co0aprrracn 9 EOOA Ssnrapt,rc
Arqepno
ApyxecrBo 2018 r.

OT

11.9.2017 r
21 Co$apmacr.r l0 EOOA Brrrapt,lx

,{rqepno
ApyxecTBo 2018 r.

OT

11.9.2017 r

22

Codapuaca l1 EOO4,F* (Oapuacrop I
EOoA) Ermapur

,ftqepno
APy)KECTBO 2018 r.

OT

07.12.2017 r

ZJ

Cogapnraclr 12 EOO4** (Oaprr,racrop 2
EOoA) Ernrapnr

Arqepno
apyr(ecTBo 2018 r.

OT

07.12.2017 r

24

\_o(papMacn rJ _ct-tul{** 1<oapuacrop 3
EOOA) Ernrapar

,ftu1epHo
APJDKECTBO 2018 r.

OT

07.12.2017 r
25

uogapMacH l+ D(J(JA.. loapuactop 4
EooA) Eurrapue

Arrqepno
Apyrr(ecTBo 2018 r.

OT

07.12.2017 r
26

CoQaprrracn l5 EOO4r,* (@apuacrop 5
EooA) ElrrrapHs

.{rrqepuo
AplDr(ecrBo 2018 r.

OT

07.12.2017 r

27 CoSapuacr.r 16 EOO.II** Etnrapua
Arrqepno
ApyxecTBo

OT

15.05.2018
r

28 Co$apuacr.r 17 EOO4**' Brnraong
,{rqepHo
APYXecTBo

OT

15.05.2018
r

29 Jlexosnr A.o.o. Crlp6Hs
ArIrtepno
ApyxecTBo 2018 r.

OT

09.08.2017 r
30 Bera OapMa A,{ Brlrapr.re ,ftqepno 2018 r. 2017 r.



Apyx(ecTBo

31 Aporuanr.rx OO,{ Ermapnr
Atqepno
APY'KECTBO 2018 r.

OT

31.07.2017 r

32 Co$aprvra Bapuaua OO,{ flomua
,ftqepHo
IIDV)I(ECTBO 2018 r. 2017 r.

JJ Codapua flonanl OO-II floarua
Arqepno
.IIDYXCCTBO 2018 r. 2Ol7 r.

34 Epr.n OO,[ Ilar:Bus
,{rqepno
,IIDYXCCTBO 2018 r. 2017 r.

35 UAB TBSPharma IIwrsa
AtrqepHo
,[DY)I(ECTBO 2018 r. 2017 t

36 OAO Brrraunnrr Yroafisa
,{rulepno
/IPy)KECTBO 2018 r. 2017 r.

37 Co$aprraa Yrpafina OOO Yrpaftna
.ftrqepno
Apyx(ecTBo 2018 r. 2017 r.

38 Codapua KasaxsraH EOO.tr
Kasaxcra
H

Arqepno
ApyxecrBo 2018 r. 2Ol7 r.

39 Eprrzrpefig EeraDyc
AtrqeBno
.IIDV)KECTBO 2018 r. 2017 r.

40 Ta6swa COOO Berapyc
,ftrqepuo
IDV)KECTBO 2018 r. 2017 r.

41 3AO I4meprbapirr Eenapyc
,{rqepno
IDYXECTBO 2018 r.

OT

26.04.2017 r

42 SpnsSapru COOO Eenapyc
,ftqepuo
.upyxecrBo 2018 r. 2Ol7 r.

43 Arean OOO Eenapyc
.{rulepno
Apyx(ecTBo

Ao
31.08.2017
r.
(4ara na
BNHBAHE B

MeAxen
ono)

44 BeqrQapM Eerapyc
,ftrqepno
ApyxecrBo

AO

01.08.2017
r.
(4ara Ha

BJINBAHE B

Ca.rnocJlafoi

)

45 O,{O EenArpoMea Eenapyc
,ftqepno
,upyxe9rBo

Ao
01.08.2017
r.
(4ara na
BJII'BAHC B

CamocJlaftn
)

46 OOO @apruaqeBr rrrroc Benapyc
ftrqepno
,IIPYXECTBO 2018 r. 2017 r.

47 (Dapnrarer OOO Eenapyc
,{rrqepHo
IDVXECTBO 2O18 r. 2017 r.

48 AneHdapu-nruoc Eenapvc
,{nrqepHo
,IIDV)KCCTBO 2018 r. 2017 r.

49 Meaxer O.IIO Eenapvc
,{rqepno
]IDVXCCTBO 2018 r. 2Ol7 r.

50 CaruocJlaftn Eenapyc [rmeono 2018 r. 2017 r.



Apyr(ecTBo

5l Mo6un JIafin OOO Eenapyc
,ftqepuo
ImvxecTBo

Ao
04.07.2017
r.
(aara na
BJII4BAHC B

MeAxen
ono)

52 fanena@apu OOO 6erapyc
.{rrqepuo
ADVXECTBO 2018 r. 2017 r.

53 Aanarbaprrr OOO Eerapyc
,{rrqepuo
-IIDVXECTBO

Ao
01.12.2017
r.
(gara na
BJIHBAHE B

faneHa@ap
ru OOO)

54 Pan Oapnra Hmepnemtutl OOA MorAoea
,{rqepno
]mvr(ecTBo 2018 r.

OT

l4-O4.2O17 r

55 3aoposefi OOO Eenapyc
,{tqepno
,IIDV)I(ECTBO 2018 r.

OT

16.08.2017 r

56 I4sen u K OOO Eenapyc
,{trqepno
.trDY)I(CCTBO 201 8 r-

OT

16.08.2017 r

57 FIfiOK Apnenc OOO Eenapyc
,ftqepno
IDYX(CCTBO 2018 r.

OT

16.08.2017 r

58 6000 CneuArbapnaauur Senapyc
,ftrqeplro
]IDVXCCTBO

OT

16.08.2018
r

59 OOO Mea-nern Eenapyc
ftrqepno
TDYx(ECTBO

OT

16.08.2018
r

60 OOO 3a6mru.rB€u amera Eerapyc
,ftqepHo
llDyx(ecrBo

OT

03.04.2018
r

AcoulrflDanfi H crstrrecrHlr Apyrcecrua ra rpvnara

Itb .{pyxecrno C'rpaHa
BuA Ha

CBbD3AHOCT

Ilepno4 na
cBbIt3aHocT

1 OOO Eenepodon Eelapyc
Crgueqrno
lDvxecTBo 2018 r. 2017 r.

2 ,{orepne O6eAunen Xonqnnr A,4 Errrapnr
Acoqr.rnpauo
]IDV'TCCTBO 2018 r. 2017 r-

3

AuqepHn ApyxecrBa na,{onepue
O6eaNnes XonauHr M
(nocouere s runfir 17) ErnraoHq

,{pyxec,ra,
KOHTpOJrr,rpaHr.r oT
acoru.rHpaHo

]IDVXCCTBO 2018 r. 2017 r.

4 EOOO CneuAtbaoruauur Eerapyc
CrsilresrHo
,IIOYXCCTBO

Ao
15.08.2018
r. 2O17 r-

5 OOO Me,u-aenr Eenanvc CrsMesrgo Ao 2017 r.



Apyx(ecrBo 15.08.2018
r.

6 3AO Hurepdapr'l Eenapyc
Crnrr.recrHo
]IDYXECTBO

Ao
25.04.2017
r.

7 Bnsa'roH rsrroc OOO Eerapyc
CrsMesrHo
-IIDVX(ECTBO

Ao
17.05.2017
r.

8 HIIOK Apr.renc OOO Eelapyc
CraMegrHo
]IDY)(CCTBO

Ao
15.08.2017
r.

9 Ilseuu K OOO Eerapyc
Crnueqrno
APY)(ECTBO

AO

15.08.2017
f.

r0 3.uoooeefi OOO Benapyc
Acoqnr.rpano
IDYXECTBO

AO

15.08.2017
r.

l1

[ocmaexu om csbpsswa nuqa:

[ocmaoxu Hayetyzu om:
,{OX fpyna

Ifpodoatcflu Ha ctbpsawu nuqa
Ilpodawfiu Ha zomoaa npodyx4un , cmoxa,,{A u ycryeu
3A:
Co$aprr,ra TpeftanHr A[
Co$aprua A[
,{OX fpyna
OOO CoilapuaYrpafina
MeanraAA

BseJrraaun Ha ccbpsawu nuqa

OOO Co$aprrra Yrpafiua
Co$apr'aa TpeEguHr A,4
CoQapua A{
MeAlrra A,II

31.12.2018
BGN'OOO

3r.12.2017
BGN'OOO

193

to:
t7t
85

298

Yclonnrra, [pI,I KoHTo ca H3BrprrrBaHr.r cAenKHTe He ce orKJrorurBar or na3apunTe 3a no4o6eH na4
cAenKn.

31.12.2018

BGN'OOO

31.1 2.20r8

BGN'OOO

55

7

57

6257

Bgeuasnrra careKyrqu B JreBa H eBpo H ca cBbp3aH[ c npo4ax6a Ha npoAyKrr[f,.

3atwucenun r(ult cnbpsaHu J,uqa

,{pyxecrnoro noJBBa KparKocpoqeH 3aeM or Co$apua A,{ npu cJreAHHre ycJroBw{:

.{oronopen pa3Mep:

,{ara na or[ycraHe:
,{ata na anerc:

1000 x. m.
02.09.2011r.
18.12.2017 r.



Jh.o<geH npoqeHr:
flaAex:
O6egneqenne:
I{en na KpeAEra:

3,5 0/o

31.12.2018 r.
3annc Ha 3anoBeA

O6oporHu cpeAcrBa

Ca.nqo rcm 31.12.2017 r: 957 x..ns. (31.12.2017 r.: 300 x..nn.)

Bwnupailcdenun as tsrroqocan ynDsaaeacKu neDcoaaJt

Crcrarrr Ha KJrroqoBUJr ynpaBneHcrlr nepcoHtul e npeAcraBeH n flpunoxerlte Jt{b 1.1.

Brsnarpax.Uer*rxra Ha KJrroqoBr,n y[paBJIeHcKH nepcoHafl BKJIIoqBaT 3anJIaTI{ u Apyrl4

KparKocpoqHrr AoxoAr{ B pa3Mep Ha 53 x. JIB. ICbM 31j2.2018 r. (31.12.2017 r.: 54 x. nn.).

3 0. vcJIoBHI{ 3AAbJDI(EH.klfl , U AHIA)IOIMEHTI'I

Kru 31.12.2018 r. [pyxecrBoro H{MaycnoBHr4 3a,qbJD(eHue,unv aH-ruDKHMeHru(2017 r.: HtMa).

31. AOnh/IHIITEJIHIT OnOBECTflBAHI,Tfl BbB BPb3KA C PnTIATOPHTI
H3HCKBAHI4g

Crruacno 3arona 3a cqeroBoAcrBoro, .qpyJrecrBoro cJIeABa Aa ouoBecru HaqltcreHrlre 3a

toA[HaTa cyMH 3a ycJryrlrre, rrpeAocraBrHn oT peIrIcTpI{paHLITe OA}ITOpI,I Ha npeAnputTHeTo, nooTAeJIHo

3a: rre3aBncnirr Suuancon oAr,rr, AarrbqHlr KoHcyJITaIIHuvr Apyru ycJlyru, HecBbp3aHu c oAI4Ta. Hesasuclall

oAlrrop Ha,,MoMrlHa Kpenocr" A,{, nasuaves c Peruesue or 14.06.2018 r. na O6ulom cl6panne ua

aKrltroHepr,rre e ,,EeftKbp Tunu Knrnry r,r naprHbopl,t" OO,{. Brsuarpaxlenl{ero 3a He3aBHcI'IM oAlrr Ha

roArrrrrrHprr Srauancon orqer e 13 rurn. nn. Perucrpupannfir oAI,Irop He e npeAocraB{t Apyr{ ycnyrll Ha

ApyxecrBoro.

32. CbEI{TrItr CnnA KPA-g HA OTTIETHI'Ifl TIEPITOA

Hxrla crqecrBeHu rd',l1urus,Hacrbnr,rJrlr cire.q Aarara Ha orqerHllt ileplloA, LI3lIcKBaqH KopeKql{s

HJrrr onoBecrtBaHe B Hacrotlqn ifuxaucon orqer-


