[MosicHeHNs1 KbM KOHCONUAUPaHUsa PUHaAHCOB OTYeT

1.0BIIIA UH®OPMAILIUA U TIPEAMET HA AEMHOCT. CTPYKTYPA HA
TPYITATA

OpyxecTBOTO- Marka € permcTpmpaHo KaTo akumoHepHo ApyxecTBo B COUNCKM rpaackm
cba no mpmeHo geno 13327/1996 r. u e BNnucaHo B TbproBCKMsl permcTbp Ha AreHums no
BnvcBaHusTa ¢ EMK: 121643011, Ceganuwieto 1 agpechT Ha ynpasneHue Ha [pyxecTBoTo
- mavika e rp. Codus, 6yn.” xenmc bayusp” Ne 51, eT. 4, ochuc 407.

AkuunTe Ha [pyKecTBOTO - Malika ca permctpmpanu Ha Bbnrapcka ¢ooHpoBa 6opca.

Jo 22 Hoemspu 2019 r. OpyxecTBOTO - Maika ce ynpasnsaBa oT CbBeT Ha AMPEKTopuTe B
CbCTaB:

1. Kpacumunpa AnekcaHapoBa AnekcaHapoBa — U3MbIHUTENEH ONPEKTOP:
2. Muxaun CtenusaHoB Muxannos — npegcegarten Ha CL;
3. Januena JlosaHoBa Hukonoea;

Ha 22 HoemBpu 2019 r. B TbproBckn pernctbp KbM AreHums no BMMCBaHMSATa ca BNUCaHU
nepcoHanHu npoMmexun B CbBeTa Ha ANPEKTOPUTE, YNATO CbCTaB €:

1. Muxaun CtenusaHoB Muxannos — n3nbiiHUTENEH ANPEKTOP:
2. Oannena JlosaHoBa Hukonosa — npegcegarten Ha CL;
3. Pagka dumntposa NoToBa - KpymoBa;

OpyxecTBOTO ce npeactasnsdABa M ynpaBnsasa o7 M3nbnHutenHus gupektop Mwuxamn
Mwuxannos.

BpoAT Ha nepcoHana Ha rpynata kbm 31 gekempu 2019 r. e 392 cpegHocnmucbyeH Gpon
(494 cpepHocnucbyeH 6por kbm 31 gekemspu 2018 r.)

Kbm 31.12.2019 r. OCHOBHM akUMOHEPU C NPAaBO Ha rMnac Ha ApPYXeCTBOTO - MaKka ca:

XonguHr Ceeta Codouma ALl 26.31 %

3em MHBecT EOO[ 2251 %
Opyrv HON 46.04 %
dunanyeckun nuua 5.14 %

Mpeactasnasawmte Ha XonguHr Hoe Bek® ALl HamaT MHoOpMauus 3a Hanudme Ha
CBBbP3AHOCT MEeXOy akuuoHepuTe W/MNN 3a HannuMe Ha CnopasyMeHus BbB Bpb3Ka C
yrnpaxkHaBaHe Ha rnacosete um B OOWOTO cbbpaHMe Ha AKUMOHEpUTE OPYKEeCTBOTO -
Mawka.

OcHoBHaTa pgenHocT Ha XonguHr Hos Bek” Al n HeroBute AbluepHU Mpeanpusatus
(,[pynata”) ce cbcTOM B:

Xonaudr HoB Bexk Al

MpupobuBaHe, ynpaBneHue, oLeHka 1 npogaxba Ha ydacTus B 6bnrapcku u YyxaectpaHHu
OpyxecTBa, (MHaHCMpaHe Ha OpyxXecTBaTa OT CTPyKTypaTa Ha XOonauHra, npugobusaHe,
ynpasrneHue, oLeHka u npogaxba Ha NMUeH3Mn 3a U3Non3BaHe Ha NaTeHTU Ha ApYyKecTBa, B
KOMTO yyacTBa.

BuHnpom Xackoso EAL]

[laBaHe nog HaeMm 3a ekcnnoaTtaums Ha cobCcTBeHM HeaBMKMMK MMoTK, Ao 08.05.2019r.
JNNoBuko Cyxungon EAL




Mokynka Ha CTOKM W ApyrM Belu C uUen npoaaxba B NbpBOHavaneH, npepaboTeH wnu
06paboTeH BuA; npoaaxta Ha CTOKM COGCTBEHO MPOM3BOACTBO; ThbPrOBCKO NOCPEAHNYECTBO
N NpeacTaBUTENICTBO; KOMWCWMOHHW, CMeAWMLMOHHM M NPEeBO3HW CAEeNKW; UMMPEecapcku u
KOHCYNTaHTCKM YCIyru; MpPOM3BOACTBO, W3KyryBaHe M npepaboTka Ha CcernckocTonaHcka
NPOAYKUMS; MOKYMKa, CTPOeX Unn ob3aBexaaHe Ha HeBUXKMM UMOT C Lien npoaaxoa

BynubH EA

Mpoun3BoacTBO U NpepaboTka Ha MECO OT AOMAaLUHN XUBOTHW.

Bbnrepuad MpenH EOO[

TpaHcnopTHa [OerHOCT — MpPeBO3 Ha MbTHALM UM TOBapyM B CTpaHaTa M 4yxOuWHa,
cneavuMoHHM CAENKW, MOKYNKO — npogaxba Ha CTOKM M ApYrv Beluu, CKNadoBWU CAESKW,
TbProBCKO NPeACTaBUTENCTBO U NOCPEAHNYECTBO, KOMUCUOHHW COENKN.

Fonama Bypracka MenHuua EOOL

Mokynka Ha CTOKM W ApyrM Bewwu C uen npogaxba B MbpBOHaYaneH, npepaboTeH unu
obpaboTeH Bug,; npogaxba Ha CTOkM COBCTBEHO NMPOU3BOACTBO; TbProBCKO NOCPELHNYECTBO
N NpeacTaBUTENCTBO; KOMWUCUOHHW, CNEOULMOHHM WU NPEBO3HM CAENKWU; UMMpPEecapcku U
KOHCYNTaHTCKN YCIyru; MPOU3BOACTBO, W3KynyBaHe M MpepaboTka Ha CencKOCTOMaHcka
npoayKumMs; NoKyrnka, CTPOeX Unu ob3aBexaaHe Ha HeABMKUM UMOT C Len npogaxoa.

ArponnacmeHT-92-B Al
Mpown3soacTeo u npepaboTka Ha Meco OT AOMALLHM KUBOTHMU.

Oanusa Acet EAL]

MpousBoacTeo, npepaboTka M TbProBMsi CbC CTOKWM WU YCNyrn B cTpaHaTa U 4YyxOuHa;
TbProOBCKO MPEeACTaBUTENCTBO M NOCPEOHNYECTBO; KOMUCUOHHA OEWHOCT; CreAuUMOHHN Y
TPAHCMOPTHU YCNYru, BOAEH, CYXOMbTEH, Bb3AYLIEH TPAHCMOPT; MUTHUYECKO OBCNYXBaHE;
XOTENNEPCKN, TYPUCTUYECKN, PeKNaMHK, WH(OPMALMOHHN, MPOrpaMHKU, UMMPEecapCKu
ycrnyru /cnef nsgaBaHe Ha NULEH3/; MOKyrnka, CTpoex wunn ob3aBexgaHe Ha HeaBWKUMMU
MMOTK C Len npogaxoba /cnen n3gaBaHe Ha NnLEeH3/.

EHepronpoekr - Penybnuka Tatapctadn OO0 ( 00A)
Mpoun3BOACTBO Ha N3YUCIIUTENHA TEXHMKA B 6aHKoBaTa cuctema, go 26.04.2019 .

Buo — Xpuct EOO
CenckocTonaHcka OeVHOCT, TbproBusl, BbTPELLEH U MEXAYHApOAEH TPaHCMNopT, cneauuuns,
npeanpuemavecka enHocT

KanuHckn EOO[
CenckocTonaHcka OeVHOCT, TbproBusi, BbTPELLEH U MEXAYHAPOAEH TPaHCMOpPT, cneauuus,
npeanpuemavecka OeNHOCT, TypucTudecka germHocT, go 13.12.2019 .

JloBuko Jlozapun EA
Mpo3BOACTBO U THProBUSA CbC CENCKOCTOMAHCKa NMPOAYKUMS, OTrNexaaHe U cTonaHucBaHe
Ha NTO30BW HaCaXXAeHWs1, MPO3BOACTBO U TbProBMs Ha rpo3ae 1 NPo3BOAHUTE Ha rPO3aeTo

MHdopmaums OTHOCHO HauMeHOBaHMETO, CTpaHaTa Ha yypeadaBaHe, OAnoBOoTO yyYactume U
npaBoToO Ha rMnMac 3a BCAKO AbLWEPHO [APYXecCcTBO, BKIIOYEHO B KOHCONMAauuATa, €
npengocrtaBeHa B NoACHeHne 4.2.

1. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHua ouHaHCOB oT4YeT

KoHconuaoupaHuaTt duHaHCOB OT4eT Ha [pynata € CbCTaBeH B CbOTBETCTBUE C
MexgyHapoaHuTe cTaHgapTM 3a PMHAHCOBO OTYMTaHe, pas3paboTeHu u nybrukyBaHu OT
CbBeTa no mexagyHapoaHu cuyetoBogHu ctaHgaptu (CMCC) v npuetu oT EBponenckus
cbto3 (MCPO, npuetun ot EC). lNo cmucbna Ha naparpad 1, Touka 8 ot JonbnHUTENHUTE



pasnopeabu Ha 3akoHa 3a CY4eTOBOACTBOTO, Npunoxumm B Bwnrapus, tepmuHbT ,MCOO,
npuetn ot EC* npeactasnasat MexayHapogHuTe cyetoBogHun ctaHgapt (MCC), npuetu B
cboTBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponewnckma napnameHT u Ha CbBeTa.

KoHconuaupaHuaT d¢uHaHCOB OTY4eT € CbCTaBeH B ObnrapckM rneBa, KoeTo e
dyHKUMOHanNHaTa BanyTa Ha ApYKeCTBOTO - Malka. Bcuukn cymn ca npeacrtaBeHun B Xunsigm
nesa (‘000 nB.) (BkMOUUTENHO CcpaBHUTENHaTa MHdopmaums 3a 2018 r.), ocBeH ako He e
NOCo4YeHo Apyro.

KoHconuanpaHuaT hnHaHCOB OTYET € CbCTaBeH MpuU CNa3BaHe Ha NpuHUMna Ha AerCcTBaLLo
npegnpusaTme.

KbM gaTtata Ha M3roTBsiHe Ha HaCTOSALLMSA KOHCONMamMpaH (OMHAHCOB OTYET PHLKOBOACTBOTO €
HanpaBuio npeueHka Ha cnocobHocTTa Ha [pynata ga npoabikym cBosiTa OAEWHOCT KaTo
AencTBaLLlo npeanpuaTne Ha 6a3a Ha HanuyHaTa MHopMaumsa 3a nNpeasnanmoTo 6baele.
Cnep n3BbpLUEHMS Npernes Ha AerHocTTa Ha pynaTa PbkoBoACTBOTO o4akBa, Ye Mpynara
MmMa OOCTaTb4yHO (QUHAHCOBM pecypcu, 3a [a Npoabikm onepaTuBHaTa CuM OEWHOCT B
6nmn3ko 6baelle M NpoabipkaBa ga npunara NpyvHUMna 3a AelcTBallo npeanpusaTie npu
N3roTBSIHETO Ha KOHCONUAMpPaHUS (PMHAHCOB OTYET, BLMPEKM NOCMEeABALLMTE HEKOPUTMPALLN
cbbuTtmnsa, cebp3anmn ¢ COVID- 19.

2. MpomeHn B cyeTOBOAHATA NMOJSIUTUKA

3.1.1 HoBu ctaHaapT¥, U3MEHEHUs U pas3sicHeHuss kbM MC®O, kouto ca Bnes3nu B
cuna ot 1 aHyapu 2019 r.

pynaTta npunara cnegHuMTe HOBU CTaHAAPTW, M3MEHeHMs 1 passicHeHnss kbM MCOO,
pa3paboTeHn 1 nybnvkyeaHn oT CbBeTa No MexayHapoaHW CHETOBOAHWU CTaHOApPTH, KOUTO
nMaT edekT BbpPXy KOHCONUAMpaHMa hMHAHCOB OTYET Ha ['pynaTa u ca 3aabimkKUTENHU 3a
npunaraHe oT roguLHNS nepuoa, 3anoysaly Ha 1 aHyapm 2019 r.:

MC®O 9 ,,duHaHCcOBU MHCTPYMEHTU” (U3MeHeH) - Npeannalwianus c
oTpuuaTeniHa KoMmneHcauums, B cuna ot 1 siHyapu 2019 r., npuet ot EC

MC®O 16 ,,Jlusunr’ B cuna ot 1 aHyapu 2019 r.,npuet ot EC

MC®O 16 ,JInsmHr* samens MCC 17 JInsamHrn“, kakto n 1tpn passcHeHus: KPMCOO 4
,LOnpegensHe pfanu gageHo cnopasymeHue cbabpxa nunauHre, TKP 15 ,OnepatuBeH
nmsmHr — ctumynu® u MNKP 27 ,OueHsiBaHe Ha CbAbPXaHWETO Ha onepaumu, BKIOYBaLLM
npaBHaTa dopMa Ha NU3NHT,

aneMaHeTO Ha TO3n HOB CTaHOapT BOAM OO0 Npu3HaBaHe OT prnaTa Ha akTmBa C npaBo Ha
nosi3BaHe N Ha CBbpP3aHUTE C TAX JIMSUHIOBU 3a4bJKEeHUA BbB BPb3Ka C BCUYKU NpeanLllHn
onepaTMBHU NU3MHIOBM AOrOBOPWU, C U3KIKOYEHWE HA OHE3W, KOUTO ca uaeHTUduMUnpaHu
KaTo OOroBOpU 3a akTUBKM C HACKA CTOMHOCT UMK C OCTaBall, CPOK Ha NMU3MHI NO-Marsnko oT 12
mMeceua OT AaTtaTa Ha NbpBOHA4YariHOTO npuriaraHe.

HoBuAT cTaHAapT € MPUIoXeH, M3Non3BankM moavduumMpaHus peTpocrnekTUBEH Moaxon,
KaTto KymynatuBHuaT edekT oT npuemaHeto Ha MC®PO 16 ce npusHaBa B cObGCTBEHUS
Kanutan kaTo Kopekuusi Ha HavanHusi 6anaHc Ha HepasnpegerneHa nedvanba 3a Tekywus
nepvog. NpeaxogHnTe nepnoan He ca NPEn3dnNCIIEHN.

pynaTta e n3bpano ga He BKMOYBaA MbpBOHAYasrHUTE NPEKU pa3xoaun B OLEHKaTa Ha akTMBa
C NpaBO Ha Nos3BaHe 3a CbLUECTBYBALLM ONepaTUBHM NIM3MHIOBU JOroOBOPU KbM AaTaTta Ha
nbpBoOHavanHoTo npunaraHe Ha MC®O 16, koato e 1 aHyapu 2019 r. Kem Tasu gata,
pynata cblio Taka € m3bpano ga npusHae akTMBMTE C NPaBO Ha NonseaHe B pasmep,
paBeH Ha NU3NHIOBOTO 3a4biDKEHUE, KOPUIMPAHO C BCUMYUKM MpepnnaTteHn Unm HauymcneHu
TNIN3MHIOBM MlallaHns, KOMTO ca CbLLECTBYBanNn KbM Tasu gara.



pynaTta He e n3BbPLUUNO npernes 3a obesueHka Ha akTMBMTE C MPaBo Ha U3Mof3BaHe KbM
Jatata Ha NbpBOHAYanHOTO npunaraHe. BmecTto ToBa e Bb3MNpMeno Hamn-nocriegHaTta cu
nctopmyeckata OLeHKa 3a ToBa Janu onpefeneHun IM3NHIoBN JOroBoOpKu ca obpemeHsBaLLm
HernocpenCTBEHO Npeau gatata Ha NbpBOHaYanHoTo npunaraHe Ha MCoO 16.

Ha pataTa Ha npemuHaBaHe KbM HOBUSI cTaHAapT [pynata e Bb3npueno 3a onpeneneHu
NW3VHIOBM JOrOBOPW, KOUTO Mpeau ca Ounu oTyMTaHu KaTo onepaTuMBeH NU3UHT M ca C
OCTaTbYeH CPOK Ha NM3NHIOBMS LOrOBOP MNO-Manbk OT 12 Mecela unv ca 3a HaeM Ha akTUBK
C HWCKa CTOMHOCT, da ce nonssBa OOeKk4YeHOTO MpeMUHaBaHe KbM HOBWSI CTaHOapT,
CbIMIacHO KOeTO He ce Mpu3HaBaT akTMBM C NPaBO Ha Mon3BaHe, a ce oT4yMTa pasxod 3a
TIN3VHT MO NIMHENHNS METOZ, 3a OCTaBalLMs CPOK Ha 4OroBopa.

3a oueHkaTa Ha NM3VMHIoBUTE 3a4biMKEHNS Ha AaTtaTa Ha npeMuHaBaHeTo kbM MCPO 16 e
N3nons3BaH cpegHonpeTerneH audepeHunaneH NnMxeeH NpoueHT B pasmep Ha 4 % .

Mpn npemuHaBaHe kbM MC®O 16, 'pynata npu3HaBa AOMbIIHUTENHM aKTUBM C MPaBO Ha
nonseBaHe W [OOMbIHUTENHM 3aAbIDKEHUS 3a JNU3MHI, KaTo pasfnukata ce npu3HaBa B
HepasnpegeneHaTta neyanba. BnusHneto Ha npexona e 0606LeH no-gony:

BbanaHcoBa [MpeusyucrneHue banaHcoBa
BanaHcoBa no3uuusa CTOMHOCT Ha cwenacHo MCPO CTOMHOCT Ha
31.12.2018r. 16 01.01.2019r.
IMOTN, MaLlLMHn K
CbOpPBXEHM (3a Npu3HaTH
aKkTMBK, NpMaodbuTn no
PUHAHCOBW NN3UHIN
cbrnacHo MCC 17 po
31.12.2018r.)
AKmusu ¢ rpaso Ha 469 469
rosi3eaHe
JlusuHeosu nacusu - 469 469
EdekT oT npunaraHe Ha
MC®O 16 Bbpxy
HepasnpegeneHaTa
nevyan6a

Cnegpawarta Tabnuua nokassa edekra ot npexoga oT MCC 17 kbm MC®O 16 Ha 1 saHyapwu
2019 r.:

[loroBopeHOCTH (aHraXXuMeHTW) No onepaTUBEH NN3NHT KbM 571
31.12.2018r.

KpaTKOCpOYHM FIU3UHIU M NIU3UHIM Ha aKTMBW C HUCKa CTONHOCT -
EdbekT OT ANCKOHTUPAHE Ha ropenocovYeHnTe CyMU (102)
3agbimkeHus No pMHAHCOB NU3NHT, Npu3HaTh cbrinacHo MCC 17 kbm

31.12.2018r. 264

HacTtoswa cToMHOCT Ha NPOMEHNNBUTE IN3UHIOBU MaLlaHusl, KOUTO
3aBUCAT OT NMPOLUEHT Unn NHOEKC

HacTosLa CTOMHOCT Ha ObJDKUMUTE NU3MHIOBM NNallaHus B NepUoaum,
obxBaHaTy OT onumu 3a yaobJpKaBaHe, KOUTO Ca BKIMKOYEHU B CPOKa Ha
NMN3NHra n npean ToBa He ca BKINOYeHU B aHraXnMeHTUTe no
onepatmnBeH NU3NHI

NunsuHroBwm 3agbnxkeHuns npusHati Kkbm 01.01.2019r. 733

MCC 19 ,,Joxoau Ha HaeTu nuua“ (M3meHeH) — NpomMsAHa B nnaHa, CbKpawiaBaHe uUnu
ypexaaHe - B cuna ot 1 sHyapwm 2019 r., npuet ot EC



Te3n U3MeHeHUs1 N3SICHABAT CYETOBOAHOTO OTYMTaAHE Ha KOHKPETHM MPOMEeHM B MnnaHa 3a
heduHMpaHn Joxoau, CbKpallaBaHe Unm ypexnaHe. Te noTBbpXKAABAT, Ye npeanpuaTnaTa
cneaea:

e [Ja wu3uMcnaBaT pasxoguTe 3a TeKyl, CTaX M pasxoguTe 3a NnuxeKW, Taka 4e
NEHCMOHHOTO 3aAbiHKEeHWe Aa ce NpeacTaBu 3a OcTaBallms nepuo cnepg garata Ha
NU3MEHEHMETO, CbKpallaBaHETO WM YypexaaHeTo Ha nnaHa, kaTo ce wu3nonasat
akTyanumsnpaHu gonyckaHusa crneg gatata Ha NpoMsaHaTa;

e [a npu3HasaT B nevyanbata wnu 3arybata kaTo 4YacT OoT pas3xoauTe 3a MUHan Tpyaos
CTaX wnM kato nevyan6a / 3aryba OT ypexgaHeTOo Ha 3aAbiPKEHMETO BCSIKO
HaMareHne Ha U3NULbKa, AOPW ako TO3M U3NULLBLK HEe € Bun NpusHaT npean nopaau
M3MOM3BaHEeTO Ha ,TaBaH“ Ha aKkTuBa.

MCC 28 “UHBecTMUMM B acouuuMpaHu M CHLBMECTHM npeanpuAaTUa” (U3MEeHeH) —
ObnrocpoyHn yyacTus B acouumMpaHM M CbLBMECTHM npeanpuaTus — B cuna ot 1
siHyapu 2019 r., npuet oT EC

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy Aoxoga“ — B cuna
ot 1 saiHyapu 2019 r., npuet oT EC

PasscHeHWeTo gaBa criegH1MTe HacokM 3a npunaraHe Ha usmckBaHusTa Ha MCC 12 oTHOCHO
npusHaBaHe M OLEHsBaHe, Korato MMa HECUryPHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbPXY
aoxopa:

e MpeanpusiTMeTo criefBa Aa oTpasu edekta OT HECUIYPHOCTTa NpU OTYUTAHETO Ha
JaHbka BbpXy [0X0Aa, Korato He € BEeposiTHO AaHbyHWTe BnactTu ga npuemar
N3BBHPLUEHOTO CYETOBOAHO U JAHBYHO TpeTUpaHe OT CTpaHa Ha NpeanpuaTMeETO

e 33 OCTOMHOCTSIBAHE HA HECUIYPHOCTTAa CriefiBa fa Ce M3Mon3sa Unv Han-BeposiTHUSAT
pa3mep Ha 3aJbIMKEHUETO, UMM METOAbLT Ha OYakBaHaTa CTOMHOCT, B 3aBUMCUMOCT
OT TOBa KoM MeTo/ No-gobpe npeaBwkaa paspeLlaBaHeTo Ha HECUTYPHOCTTA U;

e HampaBeHUTE OLEHKM W fonyckaHus TpsibBa Aa G6baaTt npepasrnexgaHu, koraTo
obcTosiTencTeata ca Ce MPOMEHWNM UMW UMa HOBa WMHpopMaums, KOATO 3acsra
HarnpaBeHUTE OLIEHKU.

FNoanwHu nogo6peHuns Ha MC®PO 2015-2017 r., B cuna ot 1 ssiHyapm 2019 r., npuetn ot
EC

Tes3n nameHeHNsa BKNIOYBAT HECHLLECTBEHU MPOMEHMU B:

e MC®O 3 "BbusHec kombuHauuu" - [pynaTa npeoueHsiBa NPeaullHUa cu Oan B
CbBMECTHO KOHTpONMpaHa AeNHOCT, KoraTto npuaobue KOHTPOI Hag Hesl.

e MC®O 11 "CbBMecCTHM npeanpuaTns” - [pynata He NpeoueHsiBa NpeaullHua cu gan B
CbBMECTHO KOHTpONMpaHa AEeWHOCT, KoraTto npuaobue CbLBMECTEH KOHTPOM BbPXY
JenHocTTa.

e MCC 12 "OaHbum BbpXy goxoga" - pynata oTymTa BCUYKM AaHBYHW NoOcreaumum oT
nnawaHuaTa Ha AMBUOEHTM MO €4WH U CbLUY HaYMH.

e MCC 23 "Pasxogn no 3aemu" - 'pynata Tpetupa kato 4acT OT obLiMTe 3aemu BCEKU
3aeM MbpBOHA4YaniHO B3eT 3a pa3paboTBaHe Ha aKTMB, KOrato akTMBBLT € roTOB 3a
nnaHvpaHaTta ynotpeba nnm npogaxoba.

3.2.CTaHﬂapTM, U3MeHeHuA n pa3sdaCHeHuUs, KOMTO BCe oLle He Cca Brie3s&iu B cuiia u He
Cce npunarart oT no-paHHa garta oT I'pynaTa

Kbm gaTtata Ha ogobpeHue Ha To3M (PMHAHCOB OTYeT ca NybnvKkyBaHU HOBW CTaHAapTw,
N3MEHEHMWST N PassiCHEHUS KbM CbLLECTBYBaLLM Be4ye CTaHOAPTW, HO He ca Bresnu B cuna
unu He ca npuetun ot EC 3a puHaHcoBaTa rogmHa, 3anoysaila Ha 1 aHyapu 2018 r., n He ca
6unn NpUNoXeHW OT Mo-paHHa gaTta ot [pynaTta. He ce ovakBa Te ga umaTt CblLLECTBEH



edoekT BbpPXYy KOHCOJMOMpaHUTe dMHaHCOBM OTYETU Ha I'pyrlaTa. PbKkoBOACTBOTO OYakBa
BCUYKMN CTaHOAPTU U N3MEHEHUA Oa Obaar npuneTn B cHeToBodHaTa MOJINTUKA Ha I'pyrlaTa
npes NbLpBuUA nepnon, 3ano4ysall crneng gartarta Ha BJiIn3aHeTo UM B CUla.

[NpoMeHnTe ca cBBbP3aHM CbC CreagHuTe CTaHgapTu:

e MC®O 3 (n3meHeH) — Onpegenenne 3a busHec B cuna ot 1 aHyapu 2020 r., BCe owe He
e npuet ot EC

e MC®O 14 ,0OTcpodeHn cMeTKn Npu perynupaHu ueHn” B cuna ot 1 aHyapu 2016 r., Bce
owe He e npuet oT EC

e MC®O 17 ,3acTtpaxoBaTtenHu gorosopu” B cuna ot 1 aHyapu 2021 r., BCe owe He e
npuet oT EC

e MCC 1 1 MCC 8 (n3meHeH) - [lepunHmLmA Ha CbLuecTBEHOCT, B cuna ot 1 sHyapu 2020 r.,
BCe owe He ca npueTtn o1 EC

e KoHuenTyanHa pamka 3a (PUHAHCOBO OTYMTAHE U M3MEHEHWs Ha MO30BaBaHWSITA KbM
Hes, B cuna oT 1 sHyapu 2020 r., Bce owe He € npueTtun oT EC.

MC®O 17 ,,3acTpaxoBaTenHu goroBopu” B cuna ot 1 sHyapm 2021 r.,Bce oule He e
npuet ot EC

MC®O 9 ,,®duHaHCcOBU MHCTPYMEHTU” (U3MeHeH) - NpeannalwiaHus c
oTpuvuaTeniHa KoMmneHcauums, B cuna ot 1 siHyapu 2019 r., npuet ot EC

M3ameHeHnATa gaBaT Bb3MOXHOCT Ha OpyxectBaTta a oueHdABaT onpeaernieHn domHaHcoBMU
aKTMBW, KOUTO MoraTt ga 6baaT M3nnaTeHu npeacpo4YHo C oTpuuaTesiHoO KoMneHcupaHe, no
cnpaBegnnea CTOMHOCT B apyrua BceoOxBaTeH Joxon BMeCTo B nevanbara unm 3ary6aTa.

3. CyeTOBOAHA NONUTUKA
3.2. 0OOwWmn nonoxeHus

Han-3HaunmunTe cH4eTOBOAHM NOMUTUKA, NpUnaraHn Npu U3roTBSHETO Ha TO3M KOHcoNuaupaH
doMHaHCOB OTYET, Ca NpeAcTaBeHU no-gony.

KoHconuaupaHuaT ¢uHaHCOB OTYET € W3roTBEH MNpW ChasBaHe Ha MpuHUMNuTEe 3a
oueHsBaHe Ha OTAEeNnHUTe BMOOBE aKTWBW, NacvBu, NMPUXOAM U pasxoau, cbrnmacHo MCPO.
BasnTe 3a oueHka ca OMoBecTeHW NOApPOOHO MO-HAaTaTbK B CYETOBOAHATAa MONUTMKA KbM
KOHCONUAMpaHUsi MHAHCOB OTYET.

Cnenpa ga ce o16enexu, Ye Npu U3roTBAHETO Ha NpeacTaBeHusl KoHconuanpaH uHaHCoB
OTYeT ca WM3MNON3BaHM CYETOBOAHM OLIEHKM M JonyckaHus. Bbnpeku Ye Te ca GasupaHu Ha
MHopMauus, npenocTaBeHa Ha PbLKOBOACTBOTO KbM [JaTaTa Ha M3roTBAHE Ha
KOHCONMMAOMPaHUA (PUHAHCOB OTYeT, peanHWTe pesynTatu MoraT Ja ce pasnuyaeaTt oT
HanpaBeHWTE OLIEHKM 1 AOMYyCKaHUS.

3.3. lpepncraBsAHe Ha KOHcoNuAupaHusa chMHaHCOB oTYeT
KoHconuanpaHuaT chnHaHCOB OTYET e npeacTtaseH B cboTBeTcTBNE ¢ MCC 1 lMpeacrtassHe

Ha (ouHaHcoBM oT4yeTW’. pynaTta npue Aa NpeAcTaBst KOHCONUAMPaHUS OTYET 3a nevanbara
unu 3arybarta n apyrusi BceobxsaTeH 0OX04 B eANHEH OTYeT.

B KOHCONMAnpaHuA OoT4yeT 3a (bI/IHaHCOBOTO CbCTOAHME Ce NnpeactaBAT OBa CpaBHUTEITHU
nepunoga, Korato prnaTa:

a) npunara c4eToBOAHA NONMUTUKA PETPOCMNEKTUBHO;
6) npensyncnsiBa PETPOCMNEKTMBHO MO3ULNM B KOHCONMAMPAHUS (DUHAHCOB OTYET; UK

B) Npeknacuduumpa nosuunmn B KOHCONUANPaHUS PMHaAHCOB OTYET.



M ToBa MMa CbLUECTBEH eqekT BbpPXYy MHOpPMaUMaTa B KOHCONMMAUPaHUS OT4yeT 3a
PMHAHCOBOTO CbCTOSIHME KbM Ha4yanoTo Ha Npeaxo4Hns nepuoa.

3.4. Ba3sa 3a koHconuaauumsa

BbB uHaHcoBMA oT4eT Ha [pynaTa ca KoHconuaupaHnu uHaHCOBUTE OTYETW Ha
NpeanpuATUETO Manka 1 BCUYKN ObLUepHN npeanpuatusa kbm 31 gekemspu 2018 .

AbliepHn npeanpusiTs ca BCUYKU MPEeanpusiTUs, KOUTO ce HamupaTt nof KOHTporna Ha
KOMMaHusiTa Marka. Hanuue e KOHTpOM, KoraTo KOMMaHWATa Mailka € M3NoXKeHa Ha, uiu
“Ma npaBa BbpXy, NPOMEHNMBaTa Bb3BPbLLAEMOCT OT CBOETO y4acTne B NpeanpusiTMeTo, B
KOETO € WHBECTMPaHO, WM WMa Bb3MOXHOCT [a OKaXe Bb3OEWCTBME BbpXy Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOMTE MPaBOMOLLUMS BbpXy NPEANPUATUETO, B KOETO €
MHBECTMPaHO. BCuyky ObluepHW Npeanpuata uMat oT4eTeH Nepuomd, NpuknoyBaly kbm 31
[AEeKEMBPM.

Bcuukn  BLTPELWHOrpYynoBM cOAenkM W canga ce  eNuMUHMpaTt,  BKIIOYUTENHO
HepeanuaupaHute neyanbu n 3arybu oT TpaH3akuuMn Mexay apyxectsa B [pynata. Korato
HepeanuanpaHute 3arybm OT BbTPELLUHOrpYrnoBu npogaxbuw Ha akTMBWM Ce enuMUHUpaT,
CbOTBETHUTE aKTUBM ce TecTBaT 3a obesleHka OT rnegHa Touyka Ha [pynaTta. Cymwute,
npeactaBeHM BbB (PMHAHCOBUTE OTYETU Ha AbLUEPHUTE MPeanpuUsTUS ca KopurMpaHu,
KbOETO e HeobxoaWMo, 3a Ja Ce OCUrypu CbOTBETCTBME CbC CYETOBOAHATa MOMUTHUKA,
npunaraHa ot pynaTa.

Meyanba wnu 3aryba u gpyr BceobxBaTeH OOXO4 Ha AbLUEPHU NPeanpusiTusi, KOMTO ca
npnaoduTn MnuM NpodadeHn npes roguHarta, ce npusHaBaTt OT gaTtaTta Ha npugobuBaHeTo,
UNn CbOTBETHO A0 AaTaTa Ha npoaxbara mum.

HekoHTponMpaloTo yyacTiue Kato yacT OT COBCTBEHUs kanuTan npeactaensisa AenbT OT
neyan6ata unu 3ary6ata M HETHWUTE aKTMBM Ha AbLUEPHOTO NpeanpusiTue, KOUTO He ce
nputexxaeat oT [pynata. O6wWwmAT BceobxBaTeH goxoa wnu 3aryba Ha AblUepHOTO
npeanpusiTue ce OTHacs KbM  COOCTBEHVMUMTE Ha NpeanpusaTMeTo  Mailka U
HEKOHTpONMpaLLMTe y4acTus Ha 6asaTa Ha TEXHUSI OTHOCUTENEH AN B COBCTBEHUS KanuTan
Ha ObLLEPHOTO NPEANpUATHE.

Ako [pynata 3arybm KOHTPON Had AbLEpPHOTO NpeanpusiTue, BCsiKakBa WHBECTULMS,
3agbpkaHa B OMBLUETO ObLUEPHO MpeanpusiTve, ce NpuMsHaBa Mo crpaBensimBa CTOMHOCT
KbM fdataTa Ha 3arybata Ha KOHTpOS, KaTo npomMmsiHata B GanaHcoBaTa CTOMHOCT ce
oTpassiea B nevanbata unm 3arybata.. Bcuuku cymn, npusHati B Opyr BCEOOXBaTEH OOXOL
Mo OTHOLIEHWE Ha TOBa AbLLUEPHO NPeanpusiTue, ce OTYMTaT Ha cbluata 6asa, kakTo 6u
6uno Heobxoammo, ako pynaTa AMpekTHO ce e Buna oceoboauna OT CbOTBETHUTE aKTMBU
unu nacmem (Hanp. peknacuguumpann B nedanbara unm sarybaTta unmM OTHECEHU OUPEKTHO
B HepasnpegeneHarta nevanba cbrnacHo U3nckBaHusitTa Ha cboTBeTHMA MCPO).

MevyanbaTta wnu 3arybata OT OTNMCBAHETO HA WHBECTMUMS B ObLUEpHO npeanpusatue
npeacTaBnsBa pasnukata Mexay i) cymarta OT cnpaBeanvBaTa CTOMHOCT Ha MOMy4eHOoTo
Bb3HarpaxxaeHve 1 cnpaseanuBaTa CTOMHOCT Ha BCSKa 3aAbpXaHa MHBECTULMSA B OMBLLETO
OblUepHO npeanpusiTue u ii) banaHcoBata cymMa Ha akTMBWUTE (BKMOUUTENHO penyTauus) u
nacvBuTe Ha ObLUEPHOTO NPeAnpUsTUE N BCAKAKBO HEKOHTPONMPALLO y4acTue.

3.5. BusHec komOGUHaLumn

Bcuukn 6u3HEC KOMOMHaUMM ce OTyMTaT CYETOBOOHO NO MeToda Ha Mnokynkara.
MpexBbpneHOTo Bb3HarpaxaeHwe B GU3HeC KOMOMHaUMS ce oueHsiBa Mo crnpaBeanneBa
CTOWMHOCT, KOSITO Ce M34MCMsBa KaTo cymaTa OT CMpaBeAfIMBMTE CTOMHOCTM KbM AaTaTa Ha
npuoobvBaHe Ha akTUBWUTE, MPEXBbPEHN OT NpuaobuBallus, noeTute oT npuaobusalms
3abMmKeHNs KbM BMBLUNTE COBCTBEHULM Ha NPUOOOGUMBAHOTO NPeAnpUAaTUE U KanuTanoBute
yyactusi, emutupaHu oT [pynata. [lpexBbpneHoTo Bb3HarpaxneHve BKIOYBA



cnpaBegnuBaTta CTOMHOCT Ha akTMBM WM NacuMBW, Bb3HUKHANM B pe3yntat Ha
Bb3HarpaxgeHuna non ycrnosue. Pasxogute no I'IpVI,D,OGVIBaHeTO ce otymtaTt B ne4yanbarta
nnn 3ary6aTa B nepnoa Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKynmkaTa BKMOYBA MpU3HaBaHE Ha pas3rpaHUYMMUTE akTMBM U MacuBK Ha
nNpuaobuBaHOTO NpeanpusiTue, BKMOYMTENHO YCMNOBHUTE 3a4bIIKEHNS, HE3aBUCUMMO Jann Te
ca 6unu npusHaTM BbB (PUHAHCOBWUTE OTYETM HA NpPUAOOMBaAHOTO MpeanpusiTe npeau
6usHec kombuHauusTa. pu NbpBOHAYANHOTO MpU3HaBaHE aKTUBUTE W MacuBUTE Ha
npuaobuToTO AbLIEPHO NPEeAnpUsTME Ca BKMOYEHW B KOHCONMUAMPaHUS OT4YeT 3a
hMHAHCOBOTO CbLCTOSIHUE MO TsIXHATa CrpaBeannBa CTOMHOCT, KOSITO Cryu kaTo 6asa 3a
nocrefBallo OLeHsIBaHe B CbOTBETCTBUE CbC CHETOBOAHATa NonuTuka Ha MpynaTta.

3a Bcsika Gu3Hec KomMOuHaumsi pynaTa oueHsiBa BCSKO HEKOHTPOSMpallo yyacTve B
npnaobrBaHOTO NpeanpuaTNE, KOETO NpeacTaBnsaBa Aan oT COOCTBEHUSA MY KanuTan u gasa
npaBo Ha NUKBUOAUMOHEH OAN, UKW NO crnpaBegniMBa CTOMHOCT MMM NO NporopLMoHaneH
OSN Ha HEKOHTPONMPALLIOTO y4acTUe B PasrpaHNYMMUTE HETHU akTUBM Ha NpuaobuBaHOTO
npeanpuatve. OpyrmTe BMAOBE HEKOHTPONMpALLO y4acTue ce OLeHsiBaT No crnpasennvea
CTOMHOCT Mnn, ako e NpuroXxmmMo, Ha 6asa, onpegeneHa B gpyr MC®O.

PenytauusaTta ce npuaHaBa crniep onpefesfisiHe Ha BCUMYKM pasrpaHMuMMy HemaTepuarHu
akTmBu. T NpeacTaBnsiBa NPeBULLEHVMETO HA cymaTa OT a) crpaBegsiMBaTa CTOMHOCT Ha
NPEXBBbPMEHOTO Bb3HArpaxaeHve kbM gatata Ha npuaobuBaHe u 6) pa3vepa Ha BCSKO
HEKOHTPONMPALLO yvacTve B npuaobyvBaHOTO npeanpustue M B) B GuU3HeC kombuHauws,
nocTurHata Ha eTanu, CrnpaBefnuBata CTOMHOCT KbM fJatata Ha npuaobuBaHe Ha
AbPXKaHOTO Npeau KanuTanoBo yvacTve Ha pynata B npuaobuBaHOTO npeanpusTve, Hap
crnpaBegnnBaTa CTOMHOCT Ha pasrpaHUYMMUTE HETHU aKTUBW Ha NPUAOOMBaHOTO APYKECTBO
KbM faTaTa Ha npugobuBaHe. Bcako npeBueHVe Ha cnpaBefnuBata CTOMHOCT Ha
pasrpaHMYMMUTE HETHU aKTVMBM HaZ M34McrieHaTa Mno-rope cyma ce npusHaBa B nevyantata
unu 3arybata HernocpeacTBeHO crnep npuaobmBaHeTo.

Mpn 6usHec koMBMHauUMsA, NocTUrHaTa Ha eTanu, pynaTa npeoueHsiBa AbpXaHOTO npeau
KanuTanoBo yyacTve B NpuaobvBaHOTO NpeanpusaTMe Mo cnpaBeanuBa CTOMHOCT KbM
patata Ha npupgobuBaHe (T.e. KbM gaTtaTa Ha npuaobuvBaHe Ha KOHTPON) U Npu3HaBa
npousTnyawata neyanbarta unu sarybarta, ako Mma TakuBa, B neyanbaTta wnu 3arybarta.
Cymute, npusHati B Opyrusi BceobxBaTeH [0X04 OT AANOBO yvacTue B MpuaoGUBaHOTO
npeanpusTMe Npeaun gatata Ha npuaobuBaHe Ha KOHTPOS, ce Npu3HaeaT Ha cblyaTa 6asa,
kakTo ako 'pynaTta ce e ocBoGoamMNa ANPEKTHO OT AbPXKAHOTO NPean KanuTanosBo y4acTue.

AKO MbpBOHAYaNHOTO CYETOBOAHO OTYMTaHe Ha BM3HeC KoMOMHauUsiTa He € NPUKITIYEHO
00 Kpasi Ha OTYETHUS Mepuod, B KOMTO ce OcbluecTBsiBa KOMOWHauusATa, [pynata oTymTa
MPOBU3OPHU CYMM 3a CTaTUMTE, 3@ KOUTO OTYUTAHETO He e mpukniounno. MNpes nepuopa Ha
oLeHsiBaHe, KOWTO He MOXe Aa HagBuaea efHa rogvHa oT gaTtata Ha npuaobuBaHe,
pynaTta kopuripa cbC 3afHa AaTta Te3u NPOBM3OPHM CyMU UMW MpU3HaBa OOMbAHUTENHU
aKTMBM WNW MacuBW, 3a fa OTpasn HoBaTa MonydeHa uHdopMauust 3a akTuTe u
obcTosiTencTBaTa, KOMTO ca CbLeCTBYBany KbM gaTata Ha npuaobuBaHe u, ako ca ounu
W3BECTHMU, LUAXa Aa NOBMMUSISIT Ha OLleHKaTa Ha cymMuTe, NpusHaT KbM Tasu gara.

Bcsiko Bb3HarpaxgeHve Mof YCroBue, ObIDKMMO OT npuaobuBalims, ce npusHaea no
cnpaeBegnvMBa CTOMHOCT KbM AdaTata Ha npugobuBaHe M ce BKIOYBA kaTo 4acT OT
NPeXBLPMIEHOTO Bb3HArpaXxageHne B  3amsiHa Ha  nNpuaobuMBaHOTO  nmpeanpusitie.
Mocneppaln NpoMeHn B cnpaBednMBata CTOMHOCT Ha Bb3HarpaXkgeHWeTo nof ycrosue,
KoeTo e knacuuuupaHo KaTo akTMB WM NacuB, Ce Mpu3HaBaT B CbOTBETCTBME C
nsnckeaHnsata Ha MCC 39 ,dMHaAHCOBM WHCTPYMEHTU: Mpu3HaBaHe U OLeHABaHe* nnn B
nevyanbata wnu 3arybata unu Kato npomsiHa B Apyrva BceobxsaTeH poxod. Ako
Bb3HarpaXXAeHNeTo noj ycrnoBue € KnacuduumMpaHo KaTo COOGCTBEH kanuTan, ToO He ce



npeoueHsiBa [0 OKOHYaTenHOTO My ypexaaHe B cobcTBeHust kanuTtan. [lpomeHu B
cnpaBegnMBata CTOMHOCT Ha Bb3HarpaXgeHueTo nog ycrnoBue, KOWUTO NpeacTaBnsiaT
MPOBU3OPHU CyMUX Mpe3 Nnepuofa Ha oueHsBaHe, ce 0Tpa3sdBaT PeTPOCMNEKTUBHO 3a cMeTka
Ha penyTauusaTa.

3.6. Coenku ¢ HEKOHTponupallm y4yacTus

lMpomeHn B gena Ha [pynata B cODCTBEHUSA KanuTan Ha ObLUEPHO APYXKEeCTBO, KOUTO He
BOAAT 0o 3aryba Ha KOHTpOM, ce TpeTupaT KaTo TpaH3akumm cbC cobCTBeHUUM Ha [pynarta.
OT4yeTHUTE CTOMHOCTW Ha Aena Ha [pynaTta U Ha HEKOHTponupallmTe yyactus ce kopurupaT
C uen oTpas3siBaHeTO Ha NpoMsiHaTa Ha OTHOCUMTENHUSA UM O8N B Kanutana Ha AbLIEepHOTO
apyxectBo. Bcsika pasnuka mexgy cymarta, C KOSTO ca MPOMEHEHW HEKOHTponupalimTe
yyacTus, n crnpaBegnuBaTa CTOMHOCT Ha MOMYyYEHOTO MW NMaTeHo Bb3HarpaxaeHue, ce
npuM3HaBa [OUPEKTHO B COOCTBEHMS KanuTanm M Cce OTHaca KbM COOCTBEHMUMTE Ha
npeanpuaTMeTo-manka.

3.7. Cpenku B vYyXgecTpaHHa BanyTa

Cpenkute B 4yXgecTpaHHa Banyta ce OT4MTaT BbB (PyHKUMOHanNHaTa Banyta Ha
CLOTBETHOTO [ApyXecTBo OT [pynata no oduumanHua obmeHeH Kypc KbM gatata Ha
caenkaTta (o6aBeHunss cmKeHr Ha bbnrapcka HapogHa 6aHka). MNeyanbute u 3arybute ot
KYPCOBW Pa3nunkun, KOUTO Bb3HWKBAT NPU YPEXOAHETO Ha TE3M CAENKN U NPEOLEHsIBAHETO Ha
napu4H1TE NO3MLUN B YyKAECTpaHHa BanyTa KbM Kpasi Ha OTYETHWUSI nepuop, ce npusHaesaT
B neyanbara unu 3arybara.

HenapuyHuTte nosvumm, oueHsiIBaHM MO MCTOpuMYEecKa LieHa B YyxAecTpaHHa BanyTta, ce
oTymMTaT No oOMeHHMNA Kypc KbM gaTata Ha caenkaTta (He ca npeoueHeHu). Henapudhute
no3nLun, OLLEHSBaHU MO CrpaBeanuBa CTOMHOCT B Yy)KAeCTpaHHa BanyTta, ce oTtyuTaT no
0OMeHHUSA Kypc KbM faTaTta, Ha KOoSTO e onpegeneHa cnpaseanuBaTa CTOMHOCT.

dyHKUMOHanHaTta BanyTa Ha oTAenHuTe ApyxecTtsa oT 'pynaTta He e NpoMeHsiHa B pamKnTe
Ha OTYeTHUS Nepuoa.

Mpn KoHconmuaaunsa BCMYKM aKTVBW U NacuBuM Ce MpemnsvucnssaTt B Obmnrapcku nesa no
3aKMYUTENHUA KYpC KbM AaTata Ha KoHconuaupaHusa duHaHcoB oTyeT. [lpuxoguTe u
pa3xoauTe ca NpeusyncrneHy BbB BanyTaTa Ha npefctaBsiHe Ha [pynata no cpegHus Kypc
3a OTYEeTHUS nepuod. BanyTHuTe KypcoBu pasnuku BOAAT 4O YBENMUYEHUE UMM HamaneHue
Ha opyrus BceobxBaTeH 40OXOA U Ce NMPU3HaBaT B pe3epBa OT NPen3vncreHns B CO6CTBeHUSA
kanutan. [pu ocBoGoXaaBaHETO OT HeTHAa WHBECTMUMSA B 4yxAaecTpaHHa [OeWHOCT
HaTpynaHuTe BanyTHU pPasnuKuM OT MPensvucrieHus, npuaHatu B cobCcTBEHWS kanuTarn, ce
peknacuduumpat B neyanbarta unu 3arybarta u ce npuM3HaBaT KaTo YacT OT neyanbarta unu
3arybata ot npopaxbaTta. Penytaumata M KopekuuuTe, CBbp3aHM C OnpefensiHeTo Ha
cnpaBeannBM CTOMHOCTM KbM AaTtaTa Ha npugobuBaHe, ce TpeTupaT KaTo akTUBK U Nacusu
Ha 4yXOEeCTpaHHOTO MpeanpuaTMe U Cce npeusuucnasat B ObnArapcks neea no
3aKMYNUTENHUSA KypC.

3.8. OtuyuTaHe NoO cermMeHTn

PbKkoBOOCTBOTO onpefens onepaTuBHUTE cerMeHTU Ha 6a3ata Ha OCHOBHWTE MPOJYKTU U
ycnyru, kouTo npegnara pynaTta.

Bceku ot onepatnMBHUTe cerMeHTn ce ynpasndaBa OTAENHO, Tbi KaToO 3a BCsKa npoaykrtoBsa
JNIMHNA Cce U3nonaeBaT pas3finyHn TexXHOIOornn, pecypcm m MapKeTuHroBm nogxopwu. Bcuukn
cOenkn mexany cermeHTuTe ce ocbllecTBABaT NO LeHW Ha CbOTBETCTBALUW COENKN Mexay
He3aBUCUMU CTPaHWU.



Mpn oTumTaHeTo no cermeHTn cnopeg MCOO 8 ,OnepatuBHu cermeHTn” ['pynata npunara
nonuTMKka Ha OLeHsiBaHe, CbOTBETCTBAlLa Ha NONMUTMKaTa Ha OLeHsIBaHe, M3Mof3BaHa B
KOHcoNuampaHus (pMHaHCOB OTYET.

OcBeH TOBa, aKTUBUTE Ha l'pyrlaTa, KOWTO HE Ce OTHaCAT OAMPEKTHO KbM OENHOCTTA Ha HAKOW
OT CerMeHTuTe, He ce pasnpenenaTt no CerMmeHTun.

WHdbopmaumaTa OTHOCHO pe3ynTaTuTe Ha OTAENHUTE CErMeHTW, KOSITO ce npernexaa
perynspHoO OT nuuaTta, OTFOBOPHU 3a B3eMaHe Ha OonepaTuBHW peLUeHusl, He BKIoYBa
ebekTnTe OT €AMHUYHU HENOBTOPSEMUsSt CLOUTUS. DUHAHCOBUTE MPUXOAM U Pa3Xxoau He ce
BKIMIOYBAT B pe3ynrtaTtuTe Ha onepaTtMBHWTE CErMeHTU, KOMTO pedoBHO ce mpernexaart oT
nvuara, OTTOBOPHMU 3a B3EMaHe Ha onepaTuBHU pPeELLEHNS.

He ca HacTbnunu npoMeHn B MeToaguTe 3a OLUEeHKa, WU3Nnon3BaHu 3a onpenendHe Ha
nevan6ara vunm 3ary6aTa Ha CerMeHTUTe B NpeaxogHu oT4YeTHU nepuoan. He ce npunara
ACUMETPUHHO pasnpeneneHne Mexay CermeHTuTe.

3.9. Mpuxoaun

MpuxoanTte BKNOYBAT Npuxogn OT Mpodaxba Ha MpPOAYKUMS, CTOKM U MNpeaocTaBsdHE Ha
ycnyrn. [NpuxognTte OT OCHOBHUTE BMAOBE NPOAYKLMS, CTOKM W YCryrn ca npeactaBeHn B
nosicHeHune 17.

3a ga onpegenu ganu n Kak aa npusHae npuxoau, 'pynata usnonssa cnegHuTte 5 CTbNKK:
1. MaeHTudunumpaHe Ha 4orosopa C KNneHT

2. \gpeHTnduumpaHe Ha 3agbIDKeHUATa 3a U3MbHEHVEe

3. OnpegensiHe Ha LeHaTa Ha caenkaTta

4. PasnpegeneHue Ha LeHaTa Ha caenkaTta KbM 3agbimkKeHusTa 3a U3nbrHeHne

5. MNpusHaBaHe Ha npuxoauTe, KOraTo ca yAOBMETBOPEHU 3a4biHKEHMATa 3a U3MbITHEHNE.

MNpuxoguTte ce NpusHaBaT uUnuM B JaJeH MOMEHT UMK C TeYeHue Ha BpeMeTo, KoraTo unm
OoKaTo I'pynaTa yaooBneTBopu 3aAbliKEeHUATa 3a U3NbJIHEeHUE, NPEXBbPIIANKN obelaHnTe
CTOKM Unun ycnyrn Ha CBOUTE KINEHTU.

pynata npusHaBa KaTo 3aAbliPKEHUA NO [AOroBOpP Bb3HarpaXgeHwe, Mony4yeHo no
OTHOLLEHNE Ha HeYOOBMETBOPEHN 3a4bIDKEHNS 3a U3NbIHEHWE U MV NpeacTaBs KaTto Apyrm
3adbimkeHnss B oTyeTa 3a (PMHAHCOBOTO CbCTOsIHME. [lo cbwma HauuH, ako [pynaTa
yOOBNETBOPM 3a4b/PKEHWE 3a M3MNbfHEHWe, Npeau Aa Nosydn Bb3HarpakaeHueto, To
npusHaea B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME UMM aKTUB MO SOroBopa, Ui B3eMaHe, B
3aBMCUMMOCT OT TOBa [Jann ce MU3WCKBA HEeLWo [Opyro OCBEeH oripefeneHo Bpeme 3a
noslyd4aBaHe Ha Bb3HarpakaeHueTo.

3.9.1. Tllpuxoam, KoUTo ce NpusHaBaT KbM onpeaerieH MOMeHT
Mpopax6a Ha CTOKM M NpoAyKLUs

MpopaxbaTa Ha CTOKM 1 NPOAYKUMS BKIOYBA Npofaxba Ha NTnye Meco, MNeYHU NPoayKTy,
CNUPTHU HaNWTKWU, NepyLUMHa, rpo3de, Bapuea, 6uo apTukynu, koxu u apyru. Mpuxop ce
npusHaBa, korato [pynata e npexBbpnura Ha KynyBada 3Ha4MMuTe MON3u U pUCKoBe OT
cobcTBeHOCTTa Ha npefocTaBeHUTe cTokn. CuuTa ce, Ye 3Ha4YMMUTE PUCKOBE M NMOM3u ca
NpexBBbPIIEHN Ha KyrnyBaya, KoraTto KINMEHTbT € MpUen CTokUTe 6e3 Bb3paXeHue.

MpuxoabT oT npogaxbata Ha CTOKM ce Mpu3HaBa, korato [pynata e npexBbpruia Ha
KyrnyBaya KOHTpOna BbpXy MpeaocTaBeHuTe CTOkM. CuuTa ce, Ye 3HAaYMMUTE PUCKOBE U
Mon3n ca NPEXBbPIIEHN Ha KynyBaya, KoraTo KNMEHTLT € Npuen CTokuTe 6e3 Bb3paykeHue.



3.9.2. Mpuxoau, KOUTO ce NpU3HaBaT C Te4eHUe Ha BPEMETO
MNpepocTtaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsaHu OT [pynaTta, BKMOYBAT NPUXOAU OT HaeM, kraHe n obpaboTka Ha
naTtuum Ha vwneme, obpaboTka Ha KOXW Ha WUWNeMe, TPaHCMOPTHWU YCnyrn u Apyru (BX.
nosicHeHue 17).

Mpuxogute OoT ycnyru ce Npy3HaBaT, KOraTo KOHTPOMBbT BbPXY MON3UTE OT NPeoCTaBeHuUTe
ycnyrute e npexBbplieH BbpXy nonseaTens Ha ycnyrute. [puxod ce npuaHaBa C TeveHue
Ha BpeMeTo Ha 6a3a U3NbHEeHVEe Ha OTAENHUTE 3a0bIMKEHUS 3@ U3MbIHEHUE.

MNpuxogbT OT HaeMn OT MpefocTaBAHE Ha WHBECTULMOHHUTE MMOTU Ha l'pyrlaTa no
Oorosopu 3a onepatmnBeH JNIM3NHI Ce NpuU3HaBa Ha 6asa Ha nuHernHusa meToq 3a nepnoga Ha
JNTN3NHra.

3.9.3. Mpuxoau oT NUXBU U AUBUOAEHTU

MpuxoanTe OT NMXBWU Ce OTYMTaT TEKyWo NO MeToda Ha eEKTUBHWUSI JIMXBEH MPOLEHT.
Mpuxoante OT AMBUOEHTWU, Pas3NNUYHM OT MNPUXOAMTE OT WHBECTUUMM B acouMmpaHu
npeanpuaTus, ce npusHaBaT B MOMEHTa Ha Bb3HWKBAHE Ha NPaBOTO 3a MosflyYyaBaHe Ha
nnatjaHeTo.

3.9.4. Npuxoau ot chnHaHCUpaHe

MbpBOHa4YanHO duUHaHCMpaHMaTa ce OoTyYuTaT KaTo npuxogu 3a Obgewm nepuoaun
(byHaHCcKMpaHe) KoraTo wMMa 3Ha4YUTENHa CUrypHOCT, 4e [pynata we nony4dm
PUHAHCMpPAHETO U LWWe U3MbAHW YCroBMATa, NPU KOUTO TO € OoTnycHato. ®uHaHcupaHe,
uenswo ga obesweTtn NpynaTta 3a TEKYLWO Bb3HWKHANM pa3xoau ce Npu3HaBa KaTo Npuxop
B CblUMa nepuod, B KOWTO ca Bb3HMKHANM pasxogute. PuHaHcMpaHe, uensawo aa
KoMmneHcupa [pynata 3a HanpaBeHW pasxogu no npuaobvBaHe Ha akTUBW, Ce Mnpu3HaBa
KaTo npmxod oT oMHaHCHpaHe NponopLUuoHarnHo Ha HaYucreHaTa 3a nepmoga amopTu3aums
Ha aKkTMBUTE, NPMAOBUTU C NONy4YeHOTO OUHAHCUpPaHe.

3.10. AKTMBM U NAaCUBMU NO JOrOBOPU C KINTMEHTHN

pynata npu3HaBa akTMBM W/WAM MacvBuM MO [OrOBOP, KOraTO €[Ha OT CTpaHuTe no
[0roBOpa € M3MNbIHUMa 3a4b/MKEHNATA CMB 3aBUCMMOCT OT Bpb3KaTa Mexay AerHOCTTa Ha
NpeanpuaTMETO M NNallaHeTo OT knneHTa. [pynaTta npeacraBs OTAENHO BCSAKO 6e3ycroBHO
NpaBo Ha Bb3HArpaxaeHWe kato B3emaHe. BsemaHe e 6e3ycrnoBHOTO npaBo Ha
NpPeanpuaTMETO Aa NOMy4Yn Bb3HarpaxaeHuve.

Macusn no OO0roBop ce npu3HaBaTt B KOHCONMMAupaHua OTHeT 3a C*)I/IHaHCOBOTO CbCTOAHUE,
aKO KITMEHT 3arialwla Bb3HarpaxXgeHme mnin prnaTa MMa npaBo Ha Bb3HArpaxgeHme, Koeto
e 6e3ycnosHo, npeaun oa e npexsbprieH KOHTPOJ1a BbpPXy CTOKaTa Uin ycnyrara.

[pynaTa npusHaBa aKTUBM MO [OroBOp, KOraTo 3aAbilKeHusATa 3a WU3NbiiHEeHWe ca
YOOBMETBOPEHM M NIalaHeTo He € AbIHKMMO OT CTpaHa Ha KnueHTa. AKTMB MO OOroBop €
MpaBoTO Ha MNpPeanpuATMETO Oa MOMyyYu Bb3HArpaXgeHue B 3aMsiHa Ha CTOKMTE uUnu
ycrnyrute, KOUTo NPEANPUSTUETO € NPEXBBHPIUIO HA KIMUEHT.

MocnegBawo [lpynata onpedensa pasmepa Ha obesueHkaTa 3a akTMB NO A0roBopa B
cboTBeTcTBNE ¢ MCPO 9 ,dMHAHCOBM MHCTPYMEHTH”.



3.11. OnepaTuBHM pa3xoagu

OnepaTvBHUTE pas3xodu ce npuaHaBaT B nevanbaTta wnu 3arybata npu MOn3BaHETo Ha
yCnyrute WnM Ha pgatata Ha Bb3HUMKBAHETO MM B CbOTBETCTBME C MPUHUMNUTE Ha
HauncnsiBaHe M CbNOCTaBUMOCT.

KoraTo pasxoauTe He OTroBapAT Ha YCNOBUATa 3a pa3cpo4YBaHe CbIMacHO U3UCKBaHUATA Ha
MC®O 15, cblmnTe ce Npu3HaBaT KaTo TEKyLM B MOMEHTa Ha Bb3HWMKBAaHETO MM KaTo
Hanpumep He ce o4akea [la 6baaT Bb3CTAHOBEHM UMM NEpPUOALT Ha pascpoyBaHeTo UM e 0
efHa roguHa.

3.12. Pa3xogu 3a nMxBu 1 pas3xoam nNo saemu
Pasxogute 3a nMXBU ce oTumTaT TEKYLLO MO MeToAa Ha ePEKTUBHMS JIMXBEH MPOLEHT.

Pasxognte no 3aemMu OCHOBHO NpeAcTaBnsBaT NiMXBM NO 3aemuTe Ha [pynata. Bcudkm
pasxogM no 3aemMu, KOUTO OMPEKTHO MoraT Aa ©ObaaT OTHEeCeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WMNW NPOM3BOACTBOTO HA €4MH OTroBapsily, Ha YCroBuATa akTuB, ce
KanuTanuaupaT npes3 nepuoaa, B KOMTO Ce O4akBa akTMBbBLT Aa 6bae 3aBbpLUEH U NPUBEOEH
B FOTOBHOCT 3a u3nonasaHe unu npogaxba. OctaHanute pasxogu no 3aemm ce npusHaesat
KaTo pasxop 3a nepuoaa, B KOWTO Ca Bb3HWKHANWU, B KOHCONUAMPaHMSA OTYET 3a nevanbarta
unu 3arybarta u gpyrusa BceobxBaTHUsI 4OXOA Ha peg ,PvHaHCOBM pasxonm”.

3.13. PenyTtauus

PenyTtaunaTta npeactaBnsBa ObaeliMTe WMKOHOMUYECKM MON3M, Npou3TUYalun OT Apyru
aKkTuBW, NpuaobuTn B GU3HEC KOMOMHALMSA, KOUTO HE Ca MHAMBMOYANHO UAEHTUMULMPAHN U
npusHatu oTaenHo. BwxTe nosicHeHne 3.5 3a uHdOpPMaUMA OTHOCHO MbPBOHAYANTHOTO
onpefensHe Ha penytauusita. 3a uenuTe Ha Tecta 3a obe3ueHka penyTauusaTa ce
pasnpenens KbM BCsKa €4Ha eauHuua, reHepupalla napuyHu notouum, Ha [pynarta (Mnu
rpyna OT eOuMHWUM, TeHepupallM MapuyHM MOoTOoLM), KOSITO Ce O4yakBa ga MMa nonau ot
O6usHec komOMHaUUATa, He3aBUCMMO OT TOBa Aanu JApyrM akTMBWM MWINU NacvBu  Ha
NpuaobuToTo APYKECTBO Ca pa3npedeneHn KbM Te3n eanHuum. PenyTtauusita ce oueHsiBa
Mo CTOMHOCT Ha npugobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Buxkre
nosicHeHue 3.16 3a nHdopmaunsa OTHOCHO TecToBeTe 3a obesLeHkKa.

anI oTnnceaHe Ha eauvHuuda, reHepupalla napudHm noTtoun, CbOoTBEe€THaTta 4acTt OT
penyTauudaTa ce BKno4YBa B onpeaendAHeTo Ha neyan6aTa nnm 3ary6aTa OT OTNnMcBaHeTo.

3.14. [pyrn HemaTepuariH1 aKkTUBMU

Opyrn HemaTtepumarnHu akTUBU BKIIOYBAT JIMLIEH3N N MATEHTU, TbPrOBCKU MapKU 1 MPOrpamMHu
npoayktu. Te ce oTyMTaTt No UeHa Ha npuaobuBaHe, BKIOYBALLA BCUYKMA NNaTEHN MUTA,
HEBBH3CTAHOBUMW AaHbLM WM HaNpaBeHWTE Mpekn pasxogu BbB Bpb3ka C NMOArOTOBKA Ha
aKTMBa 3a eKkcnnoatauusi, Npy KOeTo KanuTanuaupaHuTe pasxoan Ce amopTuM3upaTt Bb3
OCHOBA Ha NUHENHUSA MeTOo Npe3 OLIEHEHNS CPOK Ha MOJIe3eH XNBOT Ha aKTUBUTE, Tbil KaTo
Ce cuuTa, Ye Ton e orpaHuyeH. Npu npuaobrBaHe Ha HeMaTepuaneH akTUB B pesynTaT Ha
6usHec kKoOMOMHauma cebecToOMHOCTTa My € paBHa Ha crpaBegniMBaTa CTOMHOCT B AeHS Ha
npugobrBaHeTo.

MocnenpBalloTo OLEeHsBaHe ce W3BbpLIBa MO LeHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHMTe amopTu3aumn 1 3arybu oT obesueHka. HanpaBeHuTe oGes3LeHKM ce oTymTaT
KaToO pasxod M ce MNpu3HaBaT B KOHcONMUAMpaHUs OTYeT 3a OT4eT 3a nevyanbata unu
3arybaTta u gpyrua BceobxesaTeH 4OX0[ 3a CbOTBETHUSI MEPUOA.

MocnenBawuTte pasxoan, KOUTO Bb3HUKBAT BLB Bpb3ka C ApPYrMTe HeMaTepuanHu akTuBu
crnef MbpBOHAYanHOTO MM MNpU3HaBaHe, Ce MPW3HaBaT B KOHCOMMAUPAHMS OTYeT 3a
BCeoOXBaTHMSA AOXOA B Nepuoda Ha TAXHOTO Bb3HMKBaHE, OCBEH ako bnarogapeHune Ha TsiX
aKTUBbT MOXe [Ja TreHepupa noBeye OT MbpPBOHAYanNHO mnpeaBuaeHUTe Obaewm



MKOHOMUYECKN NON3N N TE€3N pa3xoan mMmoraTt HaaexgHo aa ObOaTt OLEHEHN U OTHECEHN KbM
akTuBa. AKO Tean yCcnoBsua ca U3NbJIHEHU, pa3xoaunTte ce 0o6aBAT kbM cebecToMHOCTTa Ha
aKTuBa.

OcTatbyHaTa CTOMHOCT W MOJIE3HUNAT XKMBOT Ha AOpyrute HematepuanHm aktmeu ce
npeueHAaBaT OT PbKOBOACTBOTO Ha prnaTa KbM BCdKa OTYETHa Aarta.

AMOpTI/I3aLWIFITa Ce M34YucnsBa, Kato ce W3MNOoM3Ba JIMHENHUAT MeTon BBbpPXYy OUEeHEeHUA
noJyie3eH CpPpoOK Ha rogHOCT Ha OTAENTHUTE aKTUBW, KaKTO cliegBa:

e Codrtyep 2 rogvHu
o [lpyru 2 roauHu

PasxoauTte 3a aMopTu3auus ca BKIOYEHW B KOHCONMMAMPAHUS OT4YEeT 3a BceoGXBaTHUS
aoxof Ha pef ,AmopTusaumsa n obesleHka Ha HedPMHaAHCOBU akTUBU”.

Mevan6ata unn 3arybata ot npogaxbarta Ha ApyrM HemaTepuanHu akTUBM ce onpegens
KaTo pasnuka Mexay MoCTbnneHusitTa oT npodaxbaTta M GanaHcoBata CTOMHOCT Ha
aKTMBUTE N Ce OTpa3dBa B KOHCONMMAUpaHUA OTHET 3a neyanodarta unu 3ary6aTa n aopyrmna
BceobxBaTeH Aoxopn Ha pea ,levanba/(3aryba) ot npogax6a Ha HETEKyLLM aKTUBK.

M3bpaHuaT npar Ha CbLIECTBEHOCT 3a ApYyruTe HemaTtepuanHu aktueu Ha [pynata e B
pasmep Ha 700 nB..

3.15. UmoTK, MalMHUN N CHLOPBXKEHUA

MMOTUTE, MaLLMHUTE N CbOPBXKEHMATA CE OLIEHABAT NbPBOHAYanHO No ce0eCTONHOCT,
BKIIIOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo M BCUYKM MPEKM Pas3xOAu 3a NPUBEXAAHETO Ha
akTMBa B pabOTHO CbCTOSIHME.

MNocneaBawoTo oueHsBaHe Ha UMOTUTE, MaLUMHUTE U CbOpbXKEeHNATa Ce U3BbpLUBa MO LeHa
Ha I'IpVI,D,O6VIBaHe, HamMmarneHa C HaTpynaHute amopTu3aunm u 3aI'YGVI oT o00be3ueHkKa.
HanpaseHuTe o0e3LeHKkM ce oTymTaT KaTo pa3xon n ce npu3HaesaTt B KOHCONMMANPaAHUA OTHEeT
3a nevyanbaTa unu 3ary6aTa n opyrud BceoOXBaTEH JOX04 3a CbOTBETHUS nepuoa.

MocnepBawnTe pasxoau, CBbp3aHu C onpeaesneH akTue OT MMOTU, MALLWMHA U CbOPBXEHNS,
ce npubaBaAT kbM OanaHcoBaTa CymMa Ha akTuMBa, korato e BeposiTHo [pynata ga uma
WKOHOMMYECKU TOM3W, HagBuLLaBallM NbpBOHAYanHO oueHeHata egeKTUBHOCT Ha
CbLUECTBYBALLUSI akTUB. Bcuukm Apyrn nocneasaliy pa3xoau ce npusHaBaT 3a pasxon 3a
nepuoaa, B KOWTO Ca HarnpaBeHM.

OcTatbyHaTa CTOMHOCT W MOME3HUAT XMBOT Ha MMOTW, MaWWHU W CbOpbXKEeHNA cCe
npeueHAaBaTt OT pPbKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTH, MalMHN 1 CbOPBXEHUS, NpMAoOOMTM Npu ycroBusiTa Ha (PMHAHCOB NU3UHI, ce
amopTu3vpaT Ha 6asa Ha o4yakBaHWS MONe3eH CPOK Ha roAHOCT Ha NodobHWM cobCTBEHU
akTnBM Ha [pynata, unu Ha 6a3a Ha NMU3MHroBMSl LOFOBOP, ako HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aL|,VIFITa Ha MMOTWU, MaALUUHN N CHbOPBXEHUA Ce WU3HUCNABa, Kato Ce Wn3noni3esa
TNMHENHNAT MeToA BBbpPXYy OLEHEHUA nore3eH XMBOT Ha OTAeNTHUTEe Trpynn akTuBW, KaKTo
cneaea:

o Crpagu 2-66 roguHun
e  MawwuHu 2-20 roguHn
e  TpaHcnopTHW cpeacTea 4-20 roguHu
e  CTOnaHcKmn MHBEHTap 25 roguHun
o  TpanHun HacaxxaeHust 6-15 roguHmn
e  KomntoTpu 2- 5 roguHun



o [pyru 2-10 roavHu

PasxoguTe 3a amopTuM3auusi ca BKIIIOYEHM B KOHCONMMAMPAHUS OTYET 3a neyanbarta vnu
3arybata u Agpyrmss BceobxBaTeH [foxon Ha pead ,AmMopTu3aumss M obesueHka Ha
Hed)MHaAHCOBM aKTUBK.

MevanbaTa wnu 3arybaTta oT npogaxba Ha akTUB OT MMOTWU, MALUMHU U CBOPBXEHUSA ce
onpegens kaTo pasfnuka mexay NocTbhneHusTa oT npopaxbarta u GanaHcoBaTa CTOMHOCT
Ha aKkTuBa W ce Npu3HaBa B KOHCONMMAMPAHUS OTYeT 3a neyanbaTta unm 3arybarta u gpyrusi
BceobxBaTeH Agoxo Ha pea ,lNevan6a/ (3aryba) ot npogakba Ha HeTeKyLLM akTMBK.

M3BpaHnaT npar Ha CbLUECTBEHOCT 3a MMOTM, MalUMHU MU CbOpbXeHust Ha [pynata e B
pa3smep Ha 700 nB.

3.16. TectoBe 3a obGe3ueHKa Ha penyTauusi, APYrM HemaTepuarnHu akTUBU U UMOTH,
MalWWHU N CHBOPDBXKEHUA

Mpn wu3uncnsiBaHe Ha pasmepa Ha obesueHkaTta [pynata peduvHupa Haii-marnkaTa
pasrpaHuyMma rpyna akTMBW, 3a KOSiTO MoraT ga ObaaT onpegeneHyu camocTosTerHU
napu4H1 noToum (eauMHuua, reHepupalla napuyHu notoum). B pesynTtat Ha ToBa HAKOM OT
aKkTUBWTE MoAJNiexaTt Ha TecT 3a obesleHka Ha vHaMBMayanHa 6asa, a gpyrv - Ha 6asa Ha
eouHMua, reHepupalia napuyHM notoun. Penytauusita e OTHECeHa KbM eauHuuuTe,
reHepupaLLM NapuyH1 NOTOLM, KOUTO BEPOSITHO LLE M3BNUYAT NOM3N OT CboTBETHaTa GU3HeC
KOMOMHAUMA M KOUTO MNpeAcTaBnsiBaT HaW-HUCKOTO HMBO B [pynata, Ha KoOeTo
PBKOBOACTBOTO Habrogasa penytauusTa.

EAnHuumMTe, reHepumpally napuyHn NoTouu, KbM KOMTO € OTHEeCEHa penyTaumsita, ce TecTear
3a obesleHka MNoHe BeAHbX roauvwHO. Bcuukv Opyrv OTOENHM akTUBM WUNU eAvHULM,
reHepupalln napuyH1 noToLKn, ce TecTBaT 3a 0besleHKa, Korato CbouTsa UnNu NpoMsaHa B
obcTosATencTeata MHAMKUPAT, 4Ye TAxHaTa 6GanaHcoBa CTOMHOCT He MoXe [nAa 6Gbae
Bb3CTaHOBEHa.

3a 3aryba ot obe3ueHka ce NMpu3HaBa cymata, C KosiTo OanaHcoBaTa CTOMHOCT Ha gageH
aKTVB WM edvHuua, reHepupalla napuyHu MoTouM, MpeBUWIaBa Bb3CTaHOBMMATa UM
CTOMHOCT, KOAITO € MOo-BWCOKaTa OT CrpaBeAnvBaTa CTOMHOCT, HamarieHa C pasxoguTte no
npodaxba Ha JadeH akTuB, 1 HeroBaTa CTOMHOCT B ynotpeba. 3a Aa onpepeny CToHocTTa
B ynotpeba, pbKkoBOACTBOTO Ha [pynarta msdncnsea ovakBaHuTe GbaeLlum napudHn noToum
3a BCAKa eauHuua, reHepupaillia napuydHu nortouun, n onpepgena noaxogdawmna AOAUCKOHTOB
dakTop C uen KankynmpaHe Ha Hactosilarta CTOMHOCT Ha Te3n napuyHu notoun. [aHHuTte,
N3nona3saHu Npu TecTBaHeTo 3a 00e3LeHKa, ce 6asmpaT Ha nocneaHns ogodpeH GromKeT Ha
MpynaTa, kopurMpaH npu HeoBXOAUMOCT C Uen enMMUHUpaHe Ha edekta OT Obaewm
peopraHm3auum W 3HauuTenHu nodobpeHuss Ha akTuBW. [UCKOHTOBUTE (hakTopu ce
onpedenaT 3a BcAka OTAEeNHa eauHuua, reHepupaiia napuyHy notouM, U oTpassiear
CbOTBETHUS UM PUCKOB NPOu, OLEeHEeH OT PLKOBOACTBOTO Ha ['pynaTa.

3arybute oT obesleHKa Ha eguHuua, reHepupalia napuvdHM noTouu, ce pasnpenenst B
HamaneHve Ha GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauMaTa, OTHacsWa ce KbM Tasu
edvHuua, M cneg ToBa Ha oOcTaHanuMTe akTMBM OT eduHuuarta, NponopuuoHarnHoO Ha
bGanaHcoBata MM cTOMHOCT. C mM3KnOYeHMe Ha penyTauusaTa 3a BCUYKM OPYrM akTMBU Ha
pynata pbKkOBOACTBOTO MpeLeHsABa nocneasallo ganuy CbliecTByBaT MHAMKALMKM 3a TOBa,
Yye 3arybaTa oT obeslLeHka, NnpusHaTa B NPeAxXodHW roAnHU, MOXe Bede [a He CblUeCcTBYBa
unn ga e HamaneHa. ObesueHka, npusHaTa B NpeaxoAeH nepuod, ce Bb3CTaHOBsABA, ako
Bb3CTaHOBMMAaTta CTOMHOCT Ha efuHuuaTta, reHepupawia napuyHu noTtouu, Hagsuwasa
HenHaTa 6anaHcoBa CTOMHOCT.

3.17. WNHBeCTULUOHHU UMOTHU

Mogen Ha cnpaBegnueaTa CTOMHOCT



I'pyrlaTa OoT4ynTa Kato WUHBECTUUMOHHM HUMOTU 3eMU U Crpagn, KOUTO Ce ObpXaT 3a
nony4yasaHe Ha npuxoaun OT HaeM U /mnn 3a yBenn4yeHme Ha Kanutana, no mogena Ha
crnpaBegnuBaTa CTOMHOCT.

MHBECTMLMOHHMTE MMOTU Cce OLeHsiBaT MbpBOHA4YanHO Mo cebecTOMHOCT, BKM4YBaLla
MOKynHaTa LieHa 1 BCSKaKBU Pa3xoaM, KOMTO ca MPSiKO CBbP3aHW C MHBECTULIMOHHUS UMOT,
Hanpumep XOoHOpapu 3a MpaBHW YCMyrK, AaHbLU MO NPEXBLPISIHE Ha MMOTa WM Apyru
pa3xoau no caenkara.

MHBECTUUMOHHUTE WMMOTM Ce npeoueHsaBaT Ha rogvwHa 6asa M ce Bk4yBaT B
KOHCONMMAMpPaH1Us oT4eT 3a (PUHAHCOBOTO CbCTOSIHWE MO Na3apHUTE UM CTOMHOCTU. Te ce
onpeaensaTt OoT He3aBUCMMWU OLEHUTENU C npodecnoHanHa KBanudukaums u 3HadnTeneH
npodgecuoHaneH onuT B 3aBUCUMOCT OT XapakTtepa W MEeCTOHaxOXOEeHWeTo Ha
WHBECTULMOHHMUTE UMOTK, Basmpaiiki ce Ha JoKkasaTencTea 3a nasapHuUTE yCroBuS.

Bcaka nevanGa unu 3aryba OT npomsiHa B cnpaBegnvBaTa CTOMHOCT unu npogaxba Ha
AadeH MHBECTMLMOHEH MMOT ce npusHaBa He3abaBHO B nevanbata wnu 3arybata u ce
NpeacTaBs B KOHCONMMAupaHust oT4eT 3a nedvanbarta wnu 3arybata u apyrmsi BceobxBaTeH
noxop Ha peg ,[pomsiHa B cnpaBegnvMBaTa CTONHOCT Ha MHBECTULMOHHW UMOTU.

MocnegBawwmTe pasxoan, CBbP3aHN C MHBECTULMOHHM MMOTMW, KOMTO Be4ve ca MpusHaTu B
KOHconuampaHua UHaHCOB OTYeT Ha [pynaTa, ce npnbaBaT kbM GanaHcoBaTa CTOMHOCT
Ha WMOTWTEe, Korato e BeposiTHO [pynata ga nonyun ObAewr WKOHOMWYECKU MOnau,
HaZBuLLaBaLLM MbpPBOHAYarHO OLleHeHaTa CTOMHOCT Ha CbLUeCTBYBaLLMTE WUHBECTULIMOHHU
nmoTn. Benykn gpyrv nocnefsaluy pasxoau ce Npu3HaBaT 3a pa3xod B nepuoaa, B KOUTO ca
Bb3HUKHANM.

pynaTta oTnUcBa WMHBECTULIMOHHWUTE CU UMOTU MpU npogaxbaTta MM unv nNpu TpaHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyal 4e He ce O4YakBaT HWKAKBM MKOHOMWYECKU M3rogu oT
TAXHOTO ocBOobOXaaBaHe. [Neyanbute unu 3arybuTe, Bb3HMKBALUM OT M3BaXXOAHETO UM OT
ynotpeba unu TaxHata npopaxba, ce npu3HaBaT B KOHCOMMAMPaHWUS OTYET 3a nevanbara
unu 3arybaTa n gpyrusi BceobxBaTeH J0X04 U ce OnpeensaT KaTo pasnuka Mexay HeTHUTe
MOCTBLMMEHNS OT OCBODOOX/AAaBaHETO Ha akTMBa 1 GanaHcoBaTa My CTOMHOCT.

lMpuxoaunte OT HaeM U onepaTUBHUTE pPa3XOAu, CBbP3aHW C WHBECTULMOHHU UMOTU, Ce
npeacTaBAT B KOHCONWAMpPaHUS oT4yeT 3a nevanbata unu 3arybaTa u apyrus BceobxeaTeH
[OXo[ CbOTBETHO Ha pea ,[puxoau ot npogaxbu” n pen ,Opyru pasxoan”, n ce npusHaear,
KakTo e onucaHo B nosicHeHme 3.9 n noscHeHue 3.10.

3.18. duHaHCOBU MHCTPYMEHTU cbrnacHo MC®O 9
3.18.1. NpusHaBaHe 1 oTNUCBaHe

®rHaHCoBMTE akTMBM U hMHAHCOBUTE NacuBM Ce Npu3HaBaT, koraTo pynaTa cTtaHe cTpaHa
MO JOroBOPHUTE YCINOBUS Ha (PMHAHCOBUSI MHCTPYMEHT.

durHaHCOoBMTE aKTUBK Ce OTNMCBAT, KoraTo OOroBOpHUTE npaBa BbpPXy NapuyHUTE NoToun OT
CbVIHaHCOBVIFI akTuB U3TUYaT WM Korato CbI/IHaHCOBVIFIT akKTuB U NO CblUeCTBO BCUYKK
PUCKOBE N N3roan ce npexBbupriAaT.

duHaHCOBMTE MacuBm Ce OTNUCBAT, KoraTo 3adbiHKEHWETO, MOCOYEHO B gorosopa, e
M3NbJIHEHO, € OTMEHEHO UITN CPOKBT MY € U3TEKDbIT.

3.18.2. Knacucmkaumsa m nbpBOHaYarHo oueHsiBaHe Ha PMHAHCOBU aKTUBMU

MbpBOHaYanHO PUHaAHCOBUTE aKTMBM Ce OTYMTaT MO CrpaBeanmBa CTOMHOCT, KopurnpaHa c
pasxoamTe No caenkaTta, ¢ U3KMnioYeHne Ha MHaHCOBUTE akTMBM MO cnpaBeannBa CTOMHOCT
npes nevyan6arta unu 3arybata v TbProBCKUTE B3eMaHWUsl, KOUTO HE CbAbPXKAT CblLUECTBEH
dbvHaHcoB KOMMNOHeHT. MbpBoOHaYanHaTa oleHKa Ha oMHAHCOBUTE aKTUBW MO cnpaBeanvBea
CTOMHOCT npe3 nevanbata unu 3arybaTa He ce Kopurmpa ¢ pasxoauTe Mno caenkarta, KouTo
ce oTymTaT KaTo TeKyluu pasxoau. [MbpBoHayanHaTa oOLeHKa Ha TbProBCKUTE B3eMaHus,



KOUTO HE CbAbpXaT CbLLEeCTBEH PUHAHCOB KOMMOHEHT NpeACcTaBnsaBa LeHaTa Ha caenkaTa
cbrnacHo MC®O 15.

B 3aBMcuMMOCT OT HauvMHa Ha nMocnedBallo oOTyMTaHe, (UHAHCOBUTE akTUBU ce
KnacmduumpaT B eHa OT crieqHuUTe KaTeropum:

e [ObJIToBU MHCTPYMEHTU NO aMOpPTU3NPaHa CTOWHOCT;
e (PMHaAHCOBW aKTUBW NO cCnpaBeafinBa CTOMHOCT Mpes3 nevyan6ata nnu 3ary6aTa;

e (pMHaAHCOBM aKTMBM NO CNpaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA C Unn
6e3 peknacudukaumsa B neyanbata unu 3arybaTta B 3aBUCMMOCT Janu ca Obrosu
U1 KanuTanoBu UHCTPYMEHTM.

Knacudukaunata Ha dMHaHCOBUTE aKTUBWM ce onpegensi Ha 0asaTa Ha crnegHuTe OBe
ycnoBuA:

e OusHec mogenbT Ha pynaTta 3a ynpasneHve Ha (OUHAHCOBUTE aKTUBMK;
®  XapaKkTepuUCTUKUTE Ha JOTOBOPHUTE NapvyHW NOTOUM Ha (PMHAHCOBMUS aKTUB.

Bcuukn npuxoam v pasxoau, CBbp3aHM C (PUHAHCOBUTE aKTUBM, KOUTO ca MpusHaTu B
neyan6ata v 3arybaTa, ce BKMOYBAT BbB (PMHAHCOBU pasxoau, PMHAHCOBM MPUXOaM WIK
ApYr OMHaHCOBM MO3MUMM C U3KMHYEeHME Ha obesleHKaTa Ha TbProBCKUTE B3eMaHus,
KOSITO ce MnpeacTaBs Ha pef Apyrv pas3xoau B oTyeTa 3a nedvanbaTa unu 3arybarta v apyrusi
BceobxBaTeH Aoxoa.

3.18.3. NocnepBallo oueHABaHe Ha YMHAHCOBUTE aKTUBMU
ObNroBmM MHCTPYMEHTU MO aMOPTU3MPaHA CTOMHOCT

drHaHCOBUTE aKTUBU ce oueHaBaT No amMopTusnpaHa CTOVIHOCT, aKoO akKTuBuUTe N3NbvliHABaAT
cregHUTe KpUTEpPUWM U He ca onpederneHn 3a OLEHsIBaHe Mo CnpaBeasiMBa CTOMHOCT npes
nevyan6aTta u 3arybaTa:

e [pynaTa ynpaBnsiBa akTUBMTE B paMKuTe Ha GU3HeC Mofen, YMAaTo Len e Aa ObpXKu
bUHaHCOBUTE aKTMBU U Aa cbbupa TEXHUTE AOrOBOPHU NAaPUYHN NOTOLN;

e CbIMacHO [OroBOpPHMTE YCMOBUS Ha (DUHAHCOBMS aKkTMB Ha KOHKPETHW [nOaTtu
Bb3HUKBAT MapMYHM NOTOLM, KOMTO Ca eAMHCTBEHO MnallaHus no rnaBHMLA 1 NMxBa
BbPXY HenoraceHata cyma Ha rnaBHuLaTa.

Taan kateropus BKNOYBa HeAepuBaTMBHWU (PUHAHCOBWM aKTMBU KaTtO 3aeMU U B3eMaHUsA C
dUKCUpaHn unu onpegenvmn nnailaHud, KOMTO He ce KoTupaT Ha akTuBeH nasap. Cneg
MbpBOHAYaNHOTO NPU3HaBaHe Te Ce OLEHSABaT MO aMopTM3MpaHa CTOMHOCT C M3MNon3BaHe
Ha mMeToda Ha epekTMBHaTa nuxea. [QUCKOHTUpaHe He ce M3BbPLUBA, Korato ePekTbT OT
Hero e HecbllecTBeH. [pynata knacuduumpa B Ta3u KaTeropusi napute u napuyHute
eKBMBanNeHTM /| napuyHUTE CpeacTBa, TbProBCKUTE W OPYrM B3EMaHWs, KaKTo W
pernctpmpanHn Ha 6opcaTta obnuraumm, KouTo npegu ca OunuM Knacudpmumpanu Kato
h1HAHCOBU aKTUBM, AbpXaHW A0 nagex B cboteeTcTBUe ¢ MCC 39.

e Tbproscku B3emaHus

TbproBCckUTE B3EMAHNS Ca CyMU, ObIMKUMU OT KIIMEHTM 3a NpodafeHu CTOKU UMK YCRyru,
M3BbPLUEHN B 0OMYalHWA Xxof Ha cTomaHckata geniHocT. OGMKHOBEHO Te ce ObrkaTt 3a
ypexgaHe B KpaTbK CPOK M CriefjoBaTernHo ca KnacuduumpaHu kato Tekywn. Tbprosckute
B3EMaHWs ce Npu3HaBaT MbpBOHAYanHO B pa3mep Ha 6Ge3yCnoBHOTO Bb3HArpaxaeHue,
OCBEH aK0O CbAbpXaT 3HaYMTENMHW KOMMOHEHTW Ha WHaHcupaHe. [pynata AObpxu
TbProBCKUTE B3eMaHusi ¢ Lien cbbupaHe Ha OrOBOPHUTE NapUYHM NOTOLUM U CriegoBaTesniHO
MM OLEHsIBA MO aMopTU3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToaa Ha edekTuBHaTa nuxBea.
[VCKOHTMPaHe He ce U3BBLPLLBA, KOraTo e(PEKTHT OT HEFO € HECHLLECTBEH.

®PunHaAHCOBM aKTUBM NO cnpaBeAsiMBa CTOMHOCT npe3 nevanb6arta unu 3ary6ara



®duHaHCOBM aKkTUBK, 3@ KOMTO HE € MPUNoXum GusHec Moaen ,ObpXaHu 3a cbOupaHe Ha
[OroBOpHMUTE Mapu4yHM notoum® unu GmsHec mogen ,ObpXXaHu 3a cbbOupaHe n npogaxba“,
KakTo M (UHAHCOBW aKTUBM, YMUTO [AOrOBOPHM MapUYHM MNOTOUM HEe ca €AMHCTBEHO
nnawaHus Ha rnaBHULA W NMXBK, CE OTYUTAT MO CnpaBedsMBa CTOMHOCT npes3 nevanbarta
unu 3arybarta. Beuukm gepmBaTtMBHM hMHAHCOBU MHCTPYMEHTU Ce OTYMTaT B Ta3u KaTeropus
C U3KIHOYEHME Ha Te3W, KOUTO ca OonpedernieHn n ePeKTUBHN KaTo XeaxXunpalim MHCTPYMEHTH
N 33 KOUTO Ce NpunaraTt U3NCKBaHUATA 3a OTYMTAHE Ha XeoKUPaHETO.

[pomeHnTe B cnpaBeasiMBata CTOMHOCT Ha aKTUBWUTE B TasW KaTeropmsa ce oTpassaBaTt B
nevyanbarta wu 3ary6aTa. CI'IpaBe,D,J'IMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKkTUBM B Tasu
KaTteropua ce onpenend 4ypeld3 KoTupaHun ueHU Ha akKTuBeH nasap unu 4pes3 m3norisaBaHe Ha
TEXHUKU 3a OLeHABaHE, B cnyqaﬂ 4ye HAMa akKTuBEH Mnasap.

®uHaHCOBM aKTUMBM MO crnpaBeAsiuBa CTOMHOCT Npes3 Apyr BceoGXBaTeH Aoxon

pynata oTyMTa (PUHAHCOBUTE aKTWBM MO CrpaBedsMBa CTOWHOCT B Apyr BceoGXxBaTeH
[10X0[1, aKO aKTUBWUTE OTrOBapPSAT Ha crieHUTE YCIOBUS:

e [pynaTa ynpaBnsiBa akTMBWTE B paMKUTe Ha BM3HEC MoAen, YMATO Len € Aa ObpXu
dbmHaHcoBUTE akTMBM, 3a Aa cbOMpa 4OrOBOPHU Mapuy4HM NOTOLUM U Aa v Npoaasa; u

e CbrnacHo [JOroBopHUTE YCNoBUsi Ha (UHAHCOBUS aKTMB Ha KOHKPETHW AaTu
Bb3HMKBAT MapMYHU NOTOLM, KOUTO Ca €QMHCTBEHO NNallaHus Ha rmaBHULa U NUXBU
BbpXY HenoraceHata cyma Ha rmaBsHuLaTa.

®durHaHCOBM aKkTUBM MO CnpaBeanvMea CTOMHOCT Npes3 Apyr BceobxBaTeH 40X04 BKMOYBAT:

KanutanoBn UEHHM KHWXKa, KOUTO He ca AbpXaHW 3a TbpryBaHe M KOuTO [pynata
HEeOTMEHMMO € 13bparno Npu NbpBOHaYanHoO Npu3HaBaHe, Aa Npu3Hae B Tasu KaTeropusi.
ToBa ca cTpaTerMyeckm WHBECTMLMM W rpynata cuuta Tasu knacudukauus 3a no-
peneBaHTHa.

ObnroBu UEHHU KHUXA, MPU KOUTO LOrOBOPHMTE MapwWyHM NOTOLM Ca Camo rfaBHMLA U
nMxeu, N uenta Ha GmsHec mofdena Ha lpynata 3a ObpXaHe ce MOCTUra KakTo 4pes
cbbupaHe Ha AOroBOPHM MapuYHM NOTOUM, Taka U 4pes npogaxba Ha dmHaHcoBUTE
aKTUBM.

Mpn ocBobOXOaBaHETO OT KanUTanoBM WHCTPYMEHTM OT Tas3uW KaTeropus Bcsika
CTOWMHOCT, OTYeTEHA B NPEOLEHBYHUS Pe3epPB HA MHCTPYMEHTUTE Ce Npeknacudguumpa B
HepasnpeaeneHaTa nevyanoba.

Mpu ocBoboxaaBaHETO OT ABLMNTOBU UHCTPYMEHTU OT Tasu KaTeropusi BCAka CTOWMHOCT,
oTYyeTeHa B MpPEOLEHBbYHUA pe3epB Ha WHCTPYMEHTUTE ce npeknacuduumpa B
neyan6aTa nnu 3arybaTa 3a nepuoga.

3.18.4. O6e3ueHKa Ha PpMHAHCOBUTE aKTUBMU

Mpunara ce mogena 3a ,0MakBaHUTE KpeauTHW 3aryomn”.

Mpu3HaBaHETO Ha KpeauTHU 3arybu Beve He 3aBUCU OT HACTbMBaHETO Ha cbOuUTUE C
KpeauTHa 3aryba. BmecTo ToBa Mpynarta pasrnexaa no-LmMpoK CnekTbp OT MHopmaums
npy oueHKaTa Ha KpeauTHUSI PUCK M OLEHSIBAHETO Ha O4YaKBaHWUTE KpeauTHWU 3aryow,
BKITHOYMTENMHO MUHaNM CbOMTUS, TEKYLLM YCNOBUA, PasyMHU U NoaabpXKalliy MpOrHosu,
KOWTO BMMSIST BbPXY O4YakBaHaTa CbOMpaemMocT Ha ObaewmTe NapuyHM MOTOLM Ha
WHCTPYMEHTA.

Mpwn npunaraHeTo Ha Tasn NOAXOA, HACOYeH KbM ObAeLLeTo, ce NpaBu pasrpaHNyeHne
mexay:

e (VMHAHCOBU WHCTPYMEHTU, YMETO KPEOWTHOTO KAYeCTBO He Ce € BIoLWWso
3HAUYUTENHO CMPSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHE MM UMAaT HUCHK
KpeauTeH puck (asa 1)

Tyk ce BkNtoYBaT CTabunHM PMHAHCOBU aKTMBKU, KOMTO He ca B npocpoyune (,peaoBHM”
KpeauTn) n ce o4vakea ga 6bgaT 0OGCny)XBaHM CbIMacHO TEXHUTE OOrOBOPHU YCIOBUS U
3a KOUTO HsIMa NPU3HaLM 33 YBENUYEH KPeOUTEH PUCK.



e (VHAHCOBM WHCTPYMEHTM, UMETO KpeaUTHOTO KayecTBO Ce € Bhowwumo
3HAQUYUTENHO CMNPSMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaHE UMW Ha KOUTO
KpeanTHUSA pUCK He e HUCBK (dhasa 2)

Tyk ce BKNOYBaT aKkTMBKM, 3a KOUTO OT MOMEHTA Ha MbpBOHA4YarHO Mpu3HaBaHe e
HaCTbNUIIO BriOLIABaHe Ha KPeaAUTHOTO MM KayecTBO, HO TO He TpsibBa ga ce cBbp3Ba C
WHAMBMOYanHO obGe3LeHsABaHe Ha KOHKPETHU aKTUBM (HacTbnunm ca CcbOuUTUsS, MPSIKO
CBbp3aHN C Bb3MOXHM Obgewn 3arybum no noptgenna, HO He M MO KOHKPETHU
kpeanTn).ObrnyanHo B Tasn asa ce knacudmumparT KpeamTu ¢ npocpoyne nosede ot 30
OHW.

o ,dasza 3“ obxBalla UHAHCOBWN aKTMBM, KOMTO MMaT OOEKTUBHU OoOKasaTencrsa
3a obeslLeHKa KbM OTYeTHaTa gaTta.

Tyk ce BKMIOYBAT aKTMBY, 3a BCEKM OT KOUTO B ObAellle ce oyakBat 3arybu. Hactbnuno e
BMnoLlaBaHe Ha KpeAMTHOTO KayecTBO, HO TOBa BrOLIABaHE € CBbP3aHO C KOHKPETHU
aktmeu. O6umyanHo B Tasm ¢pasa ce knacuuumpaT KpeouTu B HEU3MbfHEHUE C
npocpoune noseye ot 90 gHW.

Ha Ta3u cpasa oyakBaHUTE KpeauTHU 3arybu Lie ce cb3gaBar 3a Lenus ocTaBall, CPoK
Ha KpeguTta, HO 3arybuTe Lie ce oueHsABaT UHAMBMUAYANHO MO KOHKPETHW KpeauTu npu
npocpouyne Hag 180 gHu.

12-meceyHM o4yakBaHU KpeauTHW 3arybu ce npusHaBaT 3a BCUYKM (DMHAHCOBU aKTUBU
BbB (pasa 1, gokaTto ovakBaHuTe 3arybum 3a Lenus Cpok Ha PMHAHCOBUTE UHCTPYMEHTU
ce npusHaBaT 3a (pvHaHcoBWUTE akTMBM BbB hasa 2 u dasa 3. OyakBaHWUTE KpeauTHU
3arybu ce onpeaensT KaTo pasnukata Mexay BCUYKM LOrOBOPHU NapuyHM NOTOLM, KOUTO
ce AbmkaTt Ha pynata 1 NapuyHUTE NOTOLM, KOMTO TS AENCTBMTENHO OYakBa Aa Mony4yu
(,napvyeH HepgocTur®). Tasu pasnuka e OUCKOHTUPAHa MO NbpBOHAYanHUA edeKkTMBEH
NUXBEH MPOLEHT (MMM C KOpUrMpaHusi cnpsiMo KpeauTa eeKTUBEH NMXBEH MPOLEHT).
M3uncnsaBaHeTo Ha oO4akBaHWTE KpeaWTHU 3arybu ce onpegens Ha ©GasaTta Ha
BEPOATHOCTHO MpeTerneHata npubnuantenHa oueHka Ha KpeauTHuTe 3arybu npes
OYaKBaHus CpoK Ha HMHAHCOBUTE MHCTPYMEHTH.

Monutukata Ha pynaTa 3a onpedensiHe Ha O4YaKkBaHUTE KPeAWUTHM 3arybyu OTHOCHO
npefocTaBeHUTE 3aeMu BKIHOYBA CNEAHUTE U3XOAHU NapameTpu:

LGD PD
(Baryba mpu HEeH3IIbAHEHNC) (BeposTHOCT OT
HEHU3ITbAHEHUE)
Obesneuenn | HeoGesmewern
®asa 1 — ,,peaoBHH Kpeauru® (6e3 10% 45% 5%
IIPOCPOYHS)
Paza 2 — ,,Heobcayxparu kpeAnTn 10% 45% 50%
(mpocpoune Haa 30 Axm)
®asa 3 — , Kpeauru B HeusIrbAHECHHE™ 10% 45% 100%
(mpocpoune Haa 90 Amm)

OuakBaHWTe KpeauTHM 3arybum ce nsadncnsaear no popmynara:

A. 3a punarcosy axmusu 6v6 pasa 1 — npusnasam ce ouaxsariy Kbeduminu sazybuy sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xkpaeTO
PD — seposmmocm om neusnwnnerue

LGD — sazyba npu neusnwanerue




EAD — excnosuyus npu neusnwanerise

b. 3a punancosu axmusu 6v6 pasa 2 u pasa 3 - npusnasam ce ovaxséariu Kbedumni 3azybu 3a yesus chox 1a
saemMa

LT
ECL-LT =) PDtx LGDt x EADt x Dt
t=1

BeposATHOCTTa OT HeM3NbIIHEHUE € BEPOSITHOCTTA OT HEeU3MbIIHEHWE npe3 onpeaeneH
BpeMeBM XOpPU3OHT. To3M nokasaTen npegocTaBss OLEHKa Ha BeposiTHOCTTa
KpeauTononyyatenaT [a He € B CbCTOSHWME [a W3MbAHW  3adbiDKeHusTa Cwu.
BepoaTHOCTTa OT HeM3NbIIHEHME HapacTBa C HapacTBaHe Ha NPOCPOYMETO.

3arybata npu HeusnbfHEHWE Ce npecMaTa KaTo pasnuka Mexay ObIbkumuTe
[JOroBOpPEHN MapuvyHM noTouM U noTouuTe, KOUTO [pynata OdvYakBa [fa nonyyu
BKITHOYMTENHO NoToUMTE OT peanu3aumsa Ha obesneyeHneTo. JedurHupa kato o4akBaHus
pasmMep Ha 3arybata B MOMEHTa Ha HacTbMNBaHE Ha HEU3MbIIHEHMETO M CE NOCOYBA KaTo
NpoueHT OT ekcnosuumata. MsanonssaHua % Ha 3arybata npu HeusnbiHeHWe ce
onpefens cnopep Buaa Ha obe3nevyeHneTo No KpeamTa U Npu HeobesneyeHuTe KpeanTu
ce 6asnpa Ha PernameHT 575/2013r.

Ekcnosnuusa npu HemsnbreHne e obuiata CTOMHOCT, Ha KOSITO € U3NOoXeHo pynarta npu
HemsnbiHEHWE Ha 3aema. EkcnosvumaTa npu HemsnbiiHEHME € paBHa Ha Tekyllata
Heu3nnareHa cymMa KbM Kpasi Ha OTY4ETHMSA nepuog nNpu hUKCUpaHM eKCcrnosunuun, Karto
CPOYHU 3aeMMU, KAKBUTO Ca 3aemMuTe Ha pynarta.

Bcuukun 3aemn Ha Mpynata ca knacuduumpaHu kato omHaHcoBM akTveu BbB Pasa 1 u ca
obesueHeHn npe3 2019r. npu ropenoco4YeHNTE U3XOOHN NapameTpu.

TbproBCkM M OpyrM B3emMaHWsi, akTUBM MO [OrOBOP U B3eMaHUsA MO JIU3UHIOBM
Aorosopu

TbproBCKUTE B3eMaHWsA ca CyMU, ABIMHKMMU OT KIIMEHTU 3a NpoAaaeHn CTOKU UNn YCryru,
M3BBLPLLEHN B 0BMYalHMA X0 Ha cTonaHckaTa AenHocT. OGUKHOBEHO Te ce AbiikaT 3a
ypexaaHe B KpaTbK CPOK U crnedoBaTenHo ca KhnacuuuMpaHy Kato TeKyLu.
TbproBckUTE B3EMaHUs Ce MpuU3HaBaT MbpBOHA4YanHO B pasmep Ha Ge3ycroBHOTO
Bb3HarpaxxaeHue, OCBEH ako CbAbpXaT 3HAYUTENHU KOMMOHEHTM Ha (MHaHcupaHe.
MpynaTa ObPXM TbProBCKUTE B3eMaHUs C LEen cbOupaHe Ha [OroBOpHUTE MNapuyHu
noTouM M crnenoBaTerniHO MM OueHsIBa MO amMopTU3upaHa CTOWMHOCT, KaTo M3nonaea
MeToda Ha edpekTMBHaTa nuxea. OUCKOHTUpaHe He ce M3BbpLUBA, Korato eeKkTbT OT
HEro € HeCbLLIeCTBEH.

(O} M3BBbPLUEHNA aHaln3 Ha C'b6VIpaeMOCTTa Ha B3eMaHuATa no BpeMeBU efieMeHTU, ce
YCTaHOBW, Y€ ONMPOCTEHUAT NMoaxon 3a rpynarta € HenpurioXum npeaBu Xapakrepa Ha
B3eMaHuATa W pasnuMyHUSa NpeameT Ha AeNHOCT Ha oTAenHuTe AbLUEepHW ApYXecTBa,
nopagu KoeTo ce npunara mogena 3a ,04akBaHUTe KpeauTHu 3arybu”. Bocnykm B3eMaHus
¢ npocpoune go 360 gHM ca knacuduumpaHn Kato TakmeBa BbB pa3a 1 u ce npunarat
CbOoTBETHUTE % nocoveHn no-rope — 45% 3a 3aryba npu HemsnbiiHEHME U 5%
BEPOSATHOCT OT HemsnbrHeHve. BaemaHuaTa ¢ npocpoune Hag 360 aHu ce obesleHeHu
100%.

PuHaAHCOBU aKTUBWU, OTYUTAHU MO crnpaBeanvBa CTOMHOCT npe3 Apyr BceobxBaTeH
aoxon

MpynaTa Npu3HaBa O4YakBaHUTE 12-MeCEeYHU KpeauTHM 3arybu 3a (OUHAHCOBW aKTUBMW,
OoTYMTaHU MO chpaBegnmMeBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxod. TbW KaTo
NOBEYETO OT Te3U WHCTPYMEHTM UMaT O0Obp KpeaWTEH PEeNTUHI, BEPOSTHOCTTa OT
HeusnbfHeHe ce o4yakea Oa 6bAe Hucka. Bbhpekum ToBa KbM BCsKa OTYeTHa gaTa



MpynaTa OLEHsBa Aanu CblUeCcTBYyBa 3HAYUTENHO yBENWYEHWEe Ha KPEeaWTHWS PUCK Ha
WHCTPYMEHTA.

lMpn oueHsaBaHeTO Ha Te3n puckoBe [pynata pasynta Ha roToBaTa Hanu4yHa
WH(OPMALMA KaTO KpeauTHUTE PEWTUHrM, MNybnvMkyBaHM OT OCHOBHMTE areHuun 3a
KpeauTeH pewTUHr 3a CbOTBETHUS akTuMB. [pynata AbpXWM €OUHCTBEHO NPOCTM
(PMHAHCOBU MHCTPYMEHTU, 3a KOUTO CNELMDUYHN KPEAUTHN PENTUHIN OOMKHOBEHO ca Ha
pasnonoxeHue. AKo HiMa MHdopMaUmMsa M MHopmaumaTa OTHOCHO hakTopuTe, KOUTO
BMUASAT HA PENTMHIa Ha HanmuU4yHUS akTuB, € orpaHunyeHa, pynata obeauHsBa nogobHM
WHCTPYMEHTU B eAuH nopTdenn, 3a ga oueHn Ha Tasn 6asa ganu uma 3HavmTenHo
yBenuyeHve Ha KpeauTHUS PUCK.

B ponbnHenve, [pynata pasrnexga u ApyrM nokasaTenu kato HebnaronpustHu
NPOMEHW B OENHOCTTa, MKOHOMWYECKM WNW (PUHAHCOBM YCMOBWUSA, KOUTO MoraTt Ada
3acerHat  CcrnocobHocTTa Ha  wu3gaTensa Ha  KanuTanoBus  MHCTPYMEHT  /
KpeguTononyyaTens Aa U3nbiHU 3agbihKeHnsaTa cyM No Abrra UM HeoyakBaHW MPOMEHM
B onepaTvBHUTE pe3ynTaTh Ha eMuTeHTa / 3aemonony4yartens.

AKO HAKON OT Te3n nokasaTenu BOAW OO0 3HAYMTENHO YBeNnnyeHne Ha KpeauTHUS PUCK Ha
WHCTpYMeHTUTe, [pynata npusHaBa 3a Te3n MHCTPYMEHTM UMW TO3W Krac UHCTPYMEHTU
ovakBaHV KpeauTHU 3arybu 3a Lenus Cpok Ha MHCTPYMEHTa.

3.18.5. Knacudmkauma v oueHsiBaHe Ha (puHaHCOBUTE NacuBMU

®duHaHcoBMTE NacvMBu Ha [pynata BKMOYBaT MOSMyYEHUW 3aeMu, 3adbIDKEHUs Mo
NW3VMHIOBM [OroBOPK, TbProOBCKA W APYr (PUHAHCOBU 3a0biDKEHUS U [JepuBaTUBHU
(PUHAHCOBU UHCTPYMEHTMU.

®PuHaHCOBUTE NacuBM Ce oLeHaBaT MbpBOHaYasHo Mo cnpaBeanMea CTOMHOCT U, KbAETo
€ MpUIoXmnmo, ce Kopurmpat no OTHOLUEHWe Ha pa3xoauTe Mo caenkaTta, OCBEH ako
pynata He e onpedenuno AafdeH (PMHAHCOB MacuB KaTo OLEHsIBaH Mo crnpaseanuea
CTOWMHOCT npe3 nevanbarta u 3arybara.

®PuHaHCOBMTE MacuMBM Ce oOueHsABaT nocrnejsawo nNo amopTuanpaHa CTOMHOCT,
u3nonsBavku MeTtoga Ha edpekTMBHaTa nNuMxBa, C WU3KMIOYEeHVMe Ha [epuBaTuByu U
h1HaHCOBU MacuBK, KOMTO ca onpeferieHn 3a OueHsBaHe No crpasegnveBa CTOWHOCT
npes nevyan6ata wnu 3arybata (C W3KMKYEHWE Ha gepyvBaTUBHM  (pMHAHCOBM
WHCTPYMEHTU, KOUTO ca onpeaeneHn n ehekTBHN KaTo XeoKnpall, MHCTPYMEHT).
Bcuukm pasxoam cBbp3aHU C NUXBU U, ako € NPUIoXUMO, NPOMEHW B crnipaBegnveara
CTOWHOCT Ha MHCTPYMEHTa, KOUTO Ce oT4MTaT B neyanbata unu sarybata, ce Bkno4Bat
BbB (prHaHcoBUTE pasxoan nnn UHaAHCOBUTE NPUXOAMN.

3.19. dPnHaHCOBU MHCTPYMEHTU, cbrnacHo MCC 39, no 31.12.2017

duHaHCcOBUTE aKTMBM W MacuMeBM ce nNpu3HasaTt, korato [pynata cTaHe cTpaHa no
[0roBOPHW CropasyMeHus, BKNoYBaLLM (PUHAHCOBU UHCTPYMEHTMU.

®PuHaHCOB aKTMB ce OTMUCBA, KoraTo ce 3arybu KOHTPOmn BbpXy OOroBOPHWUTE Mpasa,
KOMTO CbCTaBnaBaT PMHAHCOBUS akTMB, T.€. KoraTo ca U3TEeKnu npasaTa 3a nony4yasaHe
Ha NapvyHW NOTOLM MIK € NPexBbprieHa 3HaYMmarta 4yacT OT PUCKOBETE W U3roguTte OT
cobcTBeHOCTTA.

®duHaHCOB NacuB ce OTNUCBa NPW HErOBOTO MoracsBaHe, usnnailaHe, Npy aHynupaHe Ha
caenkaTta unu npu n3tnyaHe Ha 4aBHOCTHUS CPOK.

[Mpn NbpBOHa4YanHoO npusHaBaHe Ha (PUHAHCOB aKTWUB U (PUHAHCOB nacus [pynata ru
OLeHsiBa Mo crpaBeanuMBa CTOMHOCT NIIKOC pasxoauTe Mo TpaH3akuuaTa C U3KMYeHue
Ha duHaHCOBMTE akTMBM W MacuBK, OTYMTaHW MO cripasBeinuMsa CTOMHOCT B nevyanbara
unu 3arybara, KOUTo ce Npu3HaBaT MbPBOHAYarNHO Mo cnpaseanveBa CTONHOCT.
®PuHaHCOBUTE aKTMBW Ce NPU3HaBaT Ha AaTtaTa Ha caenkara.

®PuHaHCOBUTE aKkTMBM U (DMHAHCOBUTE MacuBM Ce oueHsBaT nocneasallo, KakTto e
NOCOYEHO No-gony.

3.19.1. ®uHaHCOBMU aKTMBU

C uen nocregBallo oueHsiBaHe Ha ((PUHAHCOBUTE aKkTMBW, C U3KNIOYEHUE Ha
Xe[xupallmTe UHCTPYMEHTH, Te ce knacuduumpaTt B CrieHUTe KaTeropuu:



e KpPeauTu U B3eMaHus;
e (MHAHCOBM aKTMBM, OTYMTaHM MO ChNpaBensiMBa CTOMHOCT B nevyan6aTta umm

3arybaTa;

WHBECTULMKN, ObPXXaHW 0O Najex;

(PMHAHCOBU aKTUBW Ha pa3nonoXeHue 3a npogaxoba.
dUHaAHCOBUTE aKTUBWM Ce pasnpedensat KbM OTAeNHUMTE KaTeropyMm B 3aBUCUMOCT OT
uenTa, ¢ KosiTo ca npugobutn. Kateropmsita Ha aageH oMHaHCOB MHCTPYMEHT onpeaens
MeToda My Ha OLeHsiBaHe M danv npuxoguTe U pasxoauTe ce oTpassiBaT B nevyanbarta
unu 3arybata wnuM B Opyrus BceobxBaTeH goxof Ha [pynaTta. Bcuukm cmHaHcoBum
aKTUBU C M3KITIOYEHWE Ha Te3n, OTYMTaHM NOo crnpaBednnBa CTOMHOCT B nevanbata unm
3arybaTa, nognexatr Ha TecT 3a obesleHka KbM pfaTata Ha (uMHaHCOBUSA OTYeT.
durHaHCOBUTE aKTMBM ce 00e3ueHsBaT, KoraTo CbLLECTBYBAT OOEKTMBHM JoKa3aTencrea
3a ToBa. NpunaraT ce pasnuyHM KpMTEpUN 3a onpegensaHe Ha 3arybata ot obesLeHka B
3aBMCUMOCT OT KaTeropusita Ha (pMHaHCOBUTE aKTMBW, KaKTO € ONUCaHO No-A4ory.
Bcuukn npuxoam u pasxoan, CBbp3aHU C NpUTEXaBaHEeTO Ha (PUHAHCOBU MHCTPYMEHTH,
ce oTpassiBaT B nevanbara unu 3arybata npu nonyd4aBaHeTO MM, HE3ABMCMMO OT TOBa
Kak ce oueHsiBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSI aKTUB, 3@ KOWTO Ce OTHACHAT, U
ce MpeacTaBAT B KOHCONMMAMPaHWSA OT4yeT 3a nedvanbata wnu 3arybata v gpyrms
BceobOxBaTeH goxon Ha pepoBe "®uHaHcoBu pasxogn"/ "duHaHcoBM npuxogun”, c
N3KMYeHne Ha 3arybaTta oT obesleHka Ha TbProBCKM B3EMaHusl, KOSITO Ce NpeacTaBs
Ha peg, ,Jpyrn pasxoan”.
KpeaouTtu 1 BzemaHus
Kpeantn n B3emMaHusl, Bb3HWKHANM nbpBOHa4yanHo B [pynaTta, ca HegepuBaTUBHU
(PUHAHCOBU MHCTPYMEHTU C (PUKCMPaHWM nnallaHus, KOUTO He Ce TbpryBaT Ha aKTMBEH
nasap. Kpegutute 1 B3emaHusiTa MocrnedBallo Ce OueHsiBaT MO0 aMopTuaupaHa
CTOMHOCT, KaTo Ce u3non3sa METOALT Ha edpeKkTMBHATa NMXBa, HaMarleHa c pa3vepa Ha
ob6esueHkaTa. Bcaka npomsiHa B CTOMHOCTTa MM ce oTpassBa B nevanbarta unu 3arybarta
3a Tekywmsa nepuog. Napute n napnyHnTe eKBMBaneHTW, TbProBCKMTE M No-ronsmMaTa
yacT OT Jpyrm B3eMaHus Ha [pynata cnagaT KbM Ta3u KaTeropusi uHaHCOBWU
WHCTPYMEHTW. [UCKOHTUpaHe He Cce Wu3BbpLUBA, korato edekTbT OT Hero e
He3HaJYuTeneH.
3HauyMMn B3eMaHus ce TecTBaT 3a obe3ueHKa Mo OTAENHO, Korato ca MPOCPOYEHN KbM
Jatata Ha PMHAHCOBUS OTYET UMM KOraTo CbLyecTByBaT 0OEKTMBHM JOKa3aTernicTea, ye
KOHTpareHTbT HAMAa Aa U3NbITHU 3agbikeHusTa cu. Benykn gpyrn BaemaHus ce Tecteat
3a obesueHKa no rpynu, KOUTO ce onpeaenaT B 3aBUCMMOCT OT UHOYCTpUSTa U permoHa
Ha KOHTpareHTa, KakTo 1 OT APYrM KpeaMTHN PUCKOBE, ako CbLUEeCcTBYBaT Takmea. B To3un
cny4yam npoueHTbT Ha obesueHkaTa ce onpefens Ha 6asata Ha UCTOPUYECKU OaHHU
OTHOCHO HenoraceHu 3adbimKeHUs1 Ha KOHTpareHTu 3a BCsika uaeHTuduuupaHa rpyna.
3arybata oT obes3ueHka Ha TbProBCKMTE B3eMaHUsl Ce npeacraBs B OTyeTa 3a
neyan6aTa nnu 3arybata n gpyrnsi BceobxsateH oxoA4 Ha peq ,Adpyru pasxogn”.
durHaAHCOBM aKTMBK, OTYMTAHM NO CnpaBenmBa CTOMHOCT B nevanbarta wunu 3arybarta
drHaAHCOBM aKTUBKM, OTYMTAHM NO CrpaBeAnvBa CTOMHOCT B nevanbarta unu 3arybara, ca
aKTMBW, KOUTO Ca AbPXKaHWU 3a TbpryBaHe Mnu ca onpegeneHy npyM NbpBOHAYanHOTO UM
npusHaBaHe KaTo MHAHCOBM aKTMBW, OTYMTAHM MO ChnpaBegfiMBa CTOMHOCT B
neyan6aTa unu 3arybarta. Bcuukn gepuBatuBHM OMHAHCOBWM aKTMBW, OCBEH aKO He ca
crneumanHo onpedeneHn KaTo XemKumpaliyM MHCTPYMEHTW, nonagat B Ta3u KaTeropus.
AKTMBUTE OT Ta3un KaTeropms ce oLeHsiBaT No cnpaBeasiMBa CTOMHOCT, YAATO U3MEHEHWUSI
ce npu3HaBaT B nevyanbata unu 3arybata. Bcaka nedan6a nnm 3aryba, npomstnyaila ot
aepvBaTBHU (ODMHAHCOBWU MHCTPYMEHTW, € Ga3upaHa Ha NpoOMeHM B crnpaBegnivBata
CTOMHOCT, KOATO Ce onpefensi OT TPaH3akuMy Ha aKkTUBEH Masap WM nocpencTBOM
OLleHbYHM METOAM NPU NUNcaTta Ha akTUBEH nasap.
MHBecTMuMn, ObpXXaHn 00 Nagex



MuBecTnumn, ObpaHn 00 MNagex, ca HegepuBatUBHUM (PUHAHCOBM WHCTPYMEHTU C
durKCMpaHu Unu onpegensieMn nnawaHusa n onpegerieHa gata Ha nagexa, pasfuyHu ot
Kpeoutn u B3eMaHus. MHBecTMuMMTE ce omnpedensaT KaTto ObpXaHu OO0 Mnagex, ako
HamMepeHMEeTO Ha PbLKOBOACTBOTO Ha pynata € Aa MM AbpXXW 40 HACTbNBaHE Ha Nagexa
uM. MHBecTumMnTe, ObpXXaHu OO Nagex, nocriedpallo ce oueHsaABaT Mo aMopTu3upaHa
CTOMHOCT 4pe3 MeTofa Ha edekTmBHaTa nuxea. [lpy HanuMumeto Ha OOEKTMBHU
pokasatenctea 3a obesueHka Ha WHBECTUUMATA Ha 6asaTta Ha KpeguTeH PEenTUHT,
(PUHAHCOBUTE aKTMBU Ce OLEHSIBAT MO HacTosilia CTOMHOCT Ha O4YakBaHuTe ObaeLum
napudHM notoun. Bcmykm npomMeHM B NpeHOCHaTa CTOMHOCT Ha WHBECTUMUMATA,
BKMOUMTENHO 3arybaTta oT obesueHka, ce npu3Hasart B neyanbarta mnu 3arybaTa.
drHaHCOBM aKTUBW Ha pas3nonoXeHne 3a npogaxba
durHaAHCOBM aKTMBM Ha pasnonioxeHwe 3a npopgaxba ca HegepvBaTUBHU (pMHAHCOBM
aKTMBW, KOUTO ca onpefeneHn kato oMHaAHCOBM aKkTUBM Ha pasrnosiokeHue 3a npogaxba
UM He crnagaTt KbM HUTO efHa OT OcTaHanuTe KaTeropum ¢(UHaHCOBM aKTUBMW.
durHaAHCOBMTE aKTMBWM OT Tas3W kaTeropus nocnegBalio ce OLeHsiBaT Mo crnpaBeasvea
CTOMHOCT C WU3KMNIOYEHME HA Te3W, 3a KOUTO HsAIMa KOTUPOBKM Ha MNasapHata LeHa Ha
aKTMBEH MNasap W 4YMATO ChpaBednMBa CTOMHOCT He MoXe pda Obae HagexaHo
onpepeneHa. locnegHuTe ce oueHsIBAaT MO aMOpTM3MpaHa CTOMHOCT MO MeToda Ha
edekTMBHaTa NMxBa UNM No CeBGEeCTOMHOCT, B Criydan 4e HAMaT QUKCMpaH najex.
lMpomMeHuTe B cnpaBefnMBaTa MM CTOMHOCT Ce OTpassiBaT B ApYyrus BceobxBaTeH 40X0n
N ce NpeacTaBAT B CbOTBETHMS pe3epB B OT4YeTa 3a COOCTBEHWUS kanutasn, HETHO OT
OaHblUKM, C U3KIMOYeHMe Ha 3arybute oT obe3ueHKa W BanyTHU KYPCOBM pPasfvMku Ha
napuvyHM akTMBW, KOUTO ce Mnpu3HaBaT B nedanbata wnu 3arybarta. Korato domHaHcOB
aKTMB Ha pasnosioxeHue 3a npogaxba 6bae npogadeH unu obesueHeH, HaTpynaHuTe
neyandu u 3arybu, npusHatu B Opyrus BceobxBaTeH OOXOA4, ce peknacuduuupart ot
coOCTBEHUS KanuTan B nevyanbarta unu sarybaTta 3a OTY4eTHUS Nepuog U ce NpeacTaBaT
KaTo peknacuduumpalla Kopekuust B apyrusi BceobxsateH goxog. JInxeun, n34ymcrneHn no
MeToa Ha edhekTMBHaTa Nuxea, U QUBMAEHTU Cce Npu3HaBaT B nevyanbarta wnu 3arybarta
KaTo ,cpmHaHcoBu npuxogun”. Bb3cTaHoBsiBaHe Ha 3arybu oT obesleHka ce npusHaBsa B
Opyrust BceobxBaTeH A40X0[ C U3KIMIOYEHNE Ha AbNroBnTe (UHAHCOBU UHCTPYMEHTH, MpK
KOUTO BBb3CTAHOBABAHETO Ce MNpu3HaBa B nevyanbata wnm 3arybaTta, camo ako
Bb3CTaHOBSBAHETO MOXe ODeKTUMBHO Aa 6bae CBbp3aHO CbC CbOUTUE, HAaCTLNUMO creq
MOMEHTa Ha Npu3HaBaHe Ha obe3ueHKaTa.
3.19.2. duHaHCcOBM NacuBM
®duHaHcoBMTE Nacmeu Ha pynaTa BknoyBaT OaHKOBY 3aemMu U 0BbPAPadTH, ThbProBCKM
W OPYrv 3a4bIDKEHUS.
durHaHCOBMTE NacuBM Ce MpM3HABaT, KOraTo CbLUECTBYBa OOMOBOPHO 3adbIDKEHWE 3a
nrawaHe Ha napu4yHu cymu unv gpyr oMHaHCOB aKTMB Ha ApYyro npeanpusitue unm
[OroBOPHO 3aA4bIKEHNE 3a pasMsiHa Ha (PMHAHCOBW MHCTPYMEHTU C APYro npeanpuatue
npyv NOoTeHumManHo HebnaronpusTHU ycrnosusa. Becuukn pasxogu, CBbp3aHW C MNXBU, U
NPOMEHM B CnpaBeanMBaTa CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTHU, ako MMa TakuBa, ce
npusHaesaT B nevanbata wnu 3arybata Ha peg ,PuHaHcoBm pasxogn” nnun ,dMHaHCOBMU
npuxogn".
durHaHCOBMTE NacuBM Ce OLEeHsABAT nocrefBallo No aMopTuanpaHa CTOMHOCT, KaTo ce
M3non3ea MeToabT Ha eddekTUBHATA NNXBA, C M3KMoYeHNe Ha UHAHCOBU NHCTPYMEHTH,
ObpXaHu 3a TbpryBaHe Wnv ONpederneHn 3a OueHsiBaHe Mo crnpaBenniMBa CTOMHOCT B
neyanbaTa unu 3arybaTa, KOMTO Ce OLeHsBaT MO CnpaBeasiMBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B nevanbarta unu 3arybara.
baHkoBMTE 3aemMm ca B3eTM C UEN AbNMOCPOYHO MNognomMaraHe Ha QerHocTTa Ha
lpynata. Te ca oTpa3eHu B OT4yeTa 3a (DMHAHCOBOTO CbCTOSIHWME Ha [pynaTta, HETHO OT
pasxoauTe no noflyvyaBaHeTo Ha 3aemuTe. PMHAHCOBM pasxoam Kato npemusi, nnatmma npwm
ypexagaHe Ha abnra uny obpaTtHOTO My WU3KyMyBaHe, M MPeku pasxoau Mo caernkara ce
OTHAcAT B KOHCONMMAMpaHWSa OT4eT 3a nedvanbarta wnu 3arybata u gpyrmst BceobxsaTeH
[OXOA Ha NpMHUMNA Ha Ha4YUCNEHNETO, KaTo Ce M3MOos3Ba MeToabT Ha edheKkTMBHATa NIMXBA,



n ce npubaBAT KbM NpeHoCHaTa CTOMHOCT Ha (PMHAHCOBUA NacuB OO CTEMNeHTa, B KOSATO Te
He ce ypexaaT KbM Kpasi Ha nepuoaa, B KOWTO Ca Bb3HUKHANM.

TbproscknTe 3agbiKeHUs ce Mnpu3HaBaT MbpPBOHAYanHO MO HOMWHAMNHa CTOMHOCT W
BMOCMEACTBME CE OLEHsIBAaT NO amMopTM3MpaHa CTOWHOCT, HamaneHa C nnawaHus no
ypexaaHe Ha 3a4bimKeHMeTO.

OnBnoeHTUTE, NNAaTMMM Ha akuMoOHepuTe, Ce Npu3HaBaT, KoraTo AMBUMOEHTUTE ca
opobpeHn Ha obLoTo cbbpaHmne Ha akLMoHepUTE.

3.19.3. JoroBopwu 3a npopaxba n o6paTHO M3KynyBaHe Ha LeHHU KHMXa

LleHHn kHwka moraT ga 6baat gaBaHW Nog Haem MM NpodaBaHU C aHraXMMEHT 3a
obpaTHOTO MM u3KkynyBaHe (peno-caenka). Tesu LEeHHW KHKa npoabimkaear da ce
npusHaBaT B OoT4yeTa 3a (PMHAHCOBO CbCTOSAHME, KOraTo BCUMYKM CbLLECTBEHW PUCKOBE W
n3rogu oT npuTexaBaHeTo MM OCTaBaT 3a cMeTka Ha [pynaTa. B To3u cny4van ce npusHasa
3aQbJ/PKEHNE KbM Apyrata cTpaHa Nno [oroBopa B oTyeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ['pynaTta nony4n NapMyHOTO Bb3HarpaxageHue.

AHanorn4Ho, koraTo 'pynata B3uma nog HaemM UIun KyrnyBa LIEHHW KHMKA C aHraXXUMEHT

3a obpatHaTa MM npogaxba (obpatHa peno-cgenka), HO He npuaobuBa pucKoBETE MU
nsrogute oT CobBCTBEHOCTTa BbPXY THAX, COENKUTE Cce TpeTupaT KaTto MnpeaoCTaBeHn
obe3neyeHn 3aemu, Korato NApMYHOTO Bb3HarpaxageHue e nnateHo. LleHHuTe kHmka He ce
npusHaBaT B 0T4YETa 3@ (PMHAHCOBOTO CLCTOSHME.
Pasnukata mexagy npogaxHaTta LeHa M ueHaTa npu obpaTHOTO M3KynyBaHe ce npu3Haea
pa3cpoYeHo 3a nepuvoga Ha AOroBopa, kaTto ce M3non3Ba MeToda Ha edeKkTuBHaTa Nuxea.
LleHHnTe KHWXa, OToageHW NoA HaeM, npogbipkaBaT ga Cce Mpu3HaBaT B oTyeTa 3a
PUHAHCOBOTO CbCTOAHME. LleHHn kHwka, B3eTVM nog Haem, He ce Mpu3HaBaT B OTyeTa 3a
(PUHAHCOBOTO CbCTOsIHME, OCBEH aKko He ca NpOodafdeHn Ha TpeTu nvua, Mnpu KoeTo
3aQb/PKkeHneTo 3a obpaTHO M3KynyBaHe ce MNpu3HaBa KaTo TbProBCKO 3adbilKeHue Mo
crnpaBeanveBa CTOMHOCT M nocrnefpawata nevanba wnu 3aryba ce BKAOYBA B HETHUS
onepaTtMBeH pesynTarT.

Mpe3 oTtyeTHUs nepuop [pynata He e GuNO cTpaHa nNo AOroBopu 3a npopaxba u

06paTHO M3KynyBaHe Ha LIeHHWN KHKa.

3.18. MartepunanHu 3anacu

MaTepuanHuTe 3anacu BKIOYBAT MPOAYKUMUS, Matepuany, HesaBbpLUeHO NPOU3BOACTBO U
CTOKM. B ceGecToiHOCTTa Ha maTtepuanHuTe 3anacy ce BKIYBaT AUPEKTHUTE pasxoau no
3aKynyBaHeTO U1 NPOM3BOACTBOTO UM, NpepaboTkaTa U ApYyry NPeku pasxoau, CBbp3aHu ¢
[AocTaBKaTa UM, KaKToO M YacT OT obLuTe NPON3BOACTBEHM pa3xoau, onpeaeneHa Ha 6asaTa
Ha HopMarneH NPOW3BOACTBEH KanauuteT. PUHAHCOBUTE pPa3XodM He ce BKMo4YBaT B
CTOMHOCTTa Ha MaTepuanHuTe 3anacu. KbM Kpasi Ha BCekM OTYETeH nepuop MaTepuanHuTte
3anacu ce oLeHsiIBaT Mo Mo-HuckaTa oT ceGecToMHOCTTa MM U TsXHaTa HeTHa peanusyema
cTonHocT. CymaTa Ha Bcsika obesleHKka Ha MaTepuarnHute 3anacu OO HeTHata uMm
peanuayema CTOMHOCT Ce Npu3HaBa KaTo pa3xof 3a nepuoga Ha obesleHkaTa.

HeTHaTta peanusayema CTOMHOCT TNpeAcTaBnsiBa oOdyakBaHaTa MpoAaXHa LeHa Ha
mMaTepuanHuTe 3anacu, HamaneHa C OYakBaHWTe pasxoau no npogaxbarta. B cnyyan ue
mMaTepuanHuTe 3anacv ca 6unv Bedye o6e3LeHeHN 40 HETHATa UM peanuayemMa CTOMHOCT 1 B
nocnefBall, OTYETEH Mepuoa Ce OKaxe, Ye YCroBuaTa AoBenu Ao obesleHkaTa He ca Beye
Hanuue, TO Ce Bb3NpuemMa HoBaTa WM HeTHa peanu3yema cTolHocT. CymaTta Ha
Bb3CTaHOBsIBAHETO Moxe Aa Obde camo OO0 pa3vepa Ha OanaHcoBaTa CTOWMHOCT Ha
maTepuanHute 3anacu npeau obesueHkaTa. CymaTa Ha oGpaTHO Bb3CTaHOBSIBaHE Ha
CTOMHOCTTa Ha MaTepuanHuTe 3anacy ce OT4yMTa kaTo HamaneHue Ha pasxoauTe 3a
maTepuanv 3a nepuoaa, B KOWTO Bb3HVKBA Bb3CTAHOBABAHETO.

lpynata onpegens pasxoguTe 3a MarepuanHu 3anacu, Kato Wu3nonsea MeToaa
cpegHonpeTerfnieHa CTOMHOCT.



Mpun rlpon,a>|<6a Ha MaTtepunanHute 3anacu tTaxHaTta BGanaHcoBa CTOMHOCT ce npu3HaBa KaTto
pasxop B nepuoaa, B KOUTO € Npu3HaT CbOTBETHUAT NpUxos,.

3.19. [daHbum BbpXy Aoxopaa

Pasxogunte 3a agaHbuw, npm3Hatn B neyan6arta wunm 3ary6aTa, BKNO4YBAT CymMaTa Ha
OTCPOYEHUTE U TEKYLWN OaHbUW, KOUTO HE Ca NPU3HATU B OPYIUA BceobxBaTeH goxon unm
OVNPEKTHO B CcoOCTBEHUWS kKanuTan.

TekylWwute AaHbYHM aKTUMBM W/MMAM NacuMBM NPeACcTaBnsaBaT Te3W 3a0bIMKEHUS KbM WU
B3EMaHWs OT AaHbYHUTE MHCTUTYLMM, OTHACALLM Ce 3a TEKyLUM UNM NPeaxo4HW OTYETHU
nepvoaM, KOUTO He ca NnaTeHu KbM fataTta Ha KoHconuampauus (UHAHCOB OTYeT.
TekylWUST faHbK € AbIMKUM BbpXy obnaraemus oxofd, KOMTO ce pasnuyaBa OT neyanbara
unu sarybaTta B KOHCONMMAUPaHUS (PMHAHCOB OTYET. M3uMcnsiBaHEeTO Ha TeKyLUsl OaHbK e
6asupaH Ha OaHbYHUTE CTaBKM UM Ha OaHbYHWTE 3aKOHMW, KOUTO Ca B CWra KbM Kpas Ha
OTYETHWS Nepuoga.

OTCpoYeHNTE faHbLM Ce M3YMCrSBAT MO MACUMBHUS METOA 3a BCUYKM BPEMEHHM pPasfvku
mMexady OGanaHcoBaTa CTOMHOCT Ha akTMBWUTE M MacMBUTE W TAXHaTa [aHbvyHa OCHOBA.
OTCpoYeH JaHbKk He ce npeaBwkaa NP MbPBOHAYANHOTO NPU3HaBaHeE Ha penyTauust Unm
npyM MNbpBOHAYaNHOTO MpU3HABaHe Ha aKTUB WM MacuMB, OCBEH ako CbOTBETHaTa
TpaH3aKuus He e OM3HeC KOMOMHaLMA MK 3acsara gaHbyHaTta UM cHeToBogHaTa nevanoba.
OTcpoyeHn OaHbUM 32 BPEMEHHW PasfuKX, CBbP3aHW C akumMuM B AbLLEPHU U CbBMECTHM
npeanpusaTMa He ce NpeaBwkaaTt, ako obpaTHOTO MPOSIBIiEHME HA TE3N BPEMEHHWU PasfnuKku
ce KoHTponupa oT pynaTta n e BEposiTHO TO a He HacTbnu B Grn3ko 6baelle.

OTCpO‘-IeHVITe OaHb4YHN aKTUBU N NacmBn He Ce OUCKOHTUpAT. I'Ile TAXHOTO U34nUcrieHne ce
n3nons3eaTt AaHb4YyHU CTaBKW, KOMTO Ce o4vakBa ga Obaar npunoXmMm 3a nepuoga Ha
peanuns3aunaTa um, npu ycnosume 4e Te ca Ble3nn B cuna Unm € CUrypHo, 4e Lie Brie3HaT B
cuna KbM Kpad Ha OTYETHUA nepuoa.

OTCpO‘-IeHI/ITe OaHBb4YHU NMacmMBu Cce NpuU3HaBaT B NbJiIeH pa3mMep.

OTcpoqum OaHb4YHU akKTUBU Ce Npu3HaBaT, CaMO ako CblleCTByBa BEPOATHOCT Te Aa oboaT
YCBOEHM 4pe3 oboewm obnaraemn goxoan. OTHOCHO npeueHkaTta Ha pPbKOBOACTBOTO 3a
BEpPOATHOCTTA 3a Bb3HUKBAHE Ha Obaewm obnaraemmn goxoaw, 4pe3 KOUTO Oda Ce YyCBOAT
OTCPOYEHU JaHBYHU aKTUBW, BUXKTE NOSACHEHUE 3.24.

OTCpO‘-IeHI/I OaHbYHU aKTUBU N NacnBU Cce KoOMneHcupaTt, caMo Korato prnaTa nMa npaBo u
HamMmepeHne fa KOMMNeHcupa TeKywunTe OaHbYHWU akKTUBU UM nacuBu OT CbllaTa OaHb4Ha
MHCTUTYLUNA.

npOMFIHaTa B OTCpoYeHUTe OaHbYHU aKTUBU NN NACUBU Ce NMpu3HaBa KaTo KOMMOHEHT OT
OaHbYHUA Npuxoa nnu pasxoa B nevyan6aTa unm 3ary6aTa, OCB€H aKo Te He Ca CBbp3BaHu C
nosnuun, npusHatn B Apyrusa BCeoOXBaTeH Joxon unu OWPEKTHO B coOCTBEHUS kanuTan,
Npn KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B OPYrnd BceoOXBaTeH JOX04 Unu B
cobcTBEHMA KanuTarn.

3.20. [MMapw 1 napuM4HM eKBMBaNeHTU
Mapute 1 NnapnyHUTE EKBMBANEHTN Ce CbCTOAT OT HANMYHK Napy B 6poi, napuyHK cpeacTea
no 6aHkoBM cMeTkM, Be3cpoyHn AenosuTu, AenosuTn Ao 3 Meceua, KPaTKOCPOYHM U

BUCOKOJIMKBUOHN WNHBECTUUMN, KOUTO Ca JieCHO 06pa|.|.|,aeMV| B napm wn cCbAabpXxart
He3HauuTeneH puUck oT NpoMsiHa B CTOMHOCTTa CWu.

3.21. Co6GcTBeH KanuTan u pesepBu

AKLVMOHEPHUMAT KanuTan oTpassBa HOMMHanHata CTOMHOCT Ha eMUTUpaHuUTe akuuM Ha
NpeanpuaATMETO Marika.



MNpeMUNHNAT pes3epB BKMNKOYBA NpPeEMuu, nonyyeHn npun nbpBOHAYaAJIHOTO €MUTUPaHE Ha
cobctBeH kanutan. Bcuudkm pa3xoan no CcAesiku, CBbp3aHn C eMUTUpaHe Ha akuuun, ca
npucnagHaTt ot BHeCEeHUA Kanutar, HETHO OT AaHbYHN obnekyeHus.

PesepBuTte BktoyBar:
e 3aKOHOBM pe3epBu, oL pe3epBy;

e pesepBU OT NpeoLeHka Ha PMHAHCOBM akTVMBY Ha pPas3nonoxeHve 3a npogaxba u ot
XeoKnpaHe Ha napuyHy NoTouW — BKMKOYBAT nevantu nnm 3arybu, CBbp3aHu C Tesun
rpynv oMHaHCOBU MHCTPYMEHTW.

HepasnpegeneHata nevanba BkMo4Ba Tekylwusi (pMHAHCOB pes3ynTaT WM HaTpynaHuTe
nevan®u u HEMOKpUTU 3arybu oT MUHaNW roguHW.

3aﬂ,'bJ'I>KeHI/IFITa 3a nnawaHe Ha AmBnaeHTn Ha akuMoHepuTe, ako MMa TakmBa Ce BKM4YBaT
Ha pen ,3agblDKeHUs1 KbM CBbp3aHuM Nnua” B KOHCONWAMPaHUS OT4eT 3a (DUHAHCOBOTO
CbCTOSIHME, KOraTo ANBUAEHTUTE ca 0400peHn 3a pasnpenenenne ot obLwoTo cbbpaHne Ha
aKkumoHepuTe/ npeau Kpasi Ha OTYETHUA nepuog.

Benukn TpaH3aKuun CbC cobcTBEeHUUNTE Ha npeanpuaTneTo Marika ce npencTtaBAaT otaesnHo
B KOHCONMMAMpaHnUA OoT4eT 3a cobCTBEHUS KanuTarn.

3.22. T[leHCUMOHHMU M KPaTKOCpPO4YHU Bb3HarpaxgeHus Ha cnyxurenumte

[pynata oTumTa KpaTKOCPOYHU 3aAbIDKEHUS MO KOMMEHCUPYEMW OTMYCKW, Bb3HUKHaNM
rnopaauv Hensnona3saH nraTeH rogueH OTNYCK B CriydanTe, B KOMTO ce ovaksa Ton aa 6bvaar
nona3saH B pamkuTe Ha 12 meceua crneq gartata Ha OTYETHUS Nepuos, Npe3 KOMTo HaeTuTe
nvua ca NonoXunu Tpyda, CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3agbiPKEHUS KbM
nepcoHarna BKNYBaT HagHMUM, 3annaTtu U coumariHm OCUrypoBKMU.

CbrmacHo wusuckBaHusita Ha Kogekca Ha Tpyga npv npekpataBaHe Ha TpyAoOBOTO
NpaBOOTHOLLEHWE, Crel KaTto CNyXWUTenaT e npugobun npaBo Ha NeHCcKs 3a OCUrypuTeneH
CTax 1 Bb3pacT, [pynata e 3agbimkeHa ga My usnnatu obesweteHvwe B pasmep OO LUeCT
OpyTHM paboTHu 3annatu. [pynata e Hauucnuna NpaBHO 3adbiDKEHWE 3a M3nnallaHe Ha
obesleTeHnss Ha HaeTuTe nuua nNpu NEHCUOHWPaHE B CbOTBETCTBME C U3UCKBAHUSATA Ha
MCC 19 ,[Jloxoou Ha HaeTu nuua” Ha 6a3a Ha NPOrHoO3MpaHu NrallaHus 3a cnegBalumTe net
rOAVMHKU, OWCKOHTMPAHM KbM HACTOALWMS MOMEHT C AbIrOCPOYEH MNUXBEH MPOLIEHT Ha
6e3pNCKOBU LIEHHN KHMXKA.

pynata He e paspaboTBarna W He mpurara niaHoBe 3a Bb3HarpaXKaeHust Ha ChyXxuTenuTe
cnep HanyckaHe.

Bcuukn gpyrm  pasxogu, CBbp3aHM C pasxon 3a MEHCMOHHW Bb3HArpaXaeHus Ha
CNy>XuTenuTe, ca BKIOYEeHU Ha pef, ,Pasxoan 3a nepcoHana’.

KpaTkocpouHUTe [0X0OU Ha CRyXWUTenuTe, BKIOYUTENHO W MonaraeMuTe Ce OTMYCKW, ca
BKIOYEHW B TEKyLLMTE NacusBu Ha pepn ,[1eHCUOHHM U ApyrK 3a0bimKeHUss KbM nepcoHana”
Mo HeQUCKOHTUPaHa CTOMHOCT, kosiTo [pynaTta o4aksa Aa usnnatw.

3.23. [poBu3nK, ycrnoBHU NacuBU U YCITOBHU aKTUBMU

MpoBu3nMNTE ce Npu3HaBaT, Korato MMa BEpPOSITHOCT CerallHv 3aQbiPKEHWUs B pesynTtaTt oT
MUHano cbOouTMe da OoBedaTt [0 M3XoAsl MOTOK Ha pecypcu oT pynata v cymarta Ha
3agbimKeHNeTo Moxe [na ObAe HagexaHo oueHeHa. Bb3aMoXHO e fda cbliecTByBa
HECUIypHOCT OTHOCHO CPOYHOCTTa WNM cymMaTa Ha M3XOoAdAluMsa napudeH notok. CeralilHo
3aab/KeHe ce nopaxaa OT HanMuMeTo Ha NPaBHO MM KOHCTPYKTMBHO 3afbllKeHue



BCMeACTBME Ha MMUHanu CcbOMTWA, HanpuMep rapaHuWW, TMpaBHUM CMNOpPOBE  MNU
obpemeHsiBawm goroeBopu. [NpoBr3anmnTe 3a NpPecTpykTypupaHe ce npusHaBaT camMo ako e
paspaboTeH W npunoxeH nogpobeH dopmaneH nnaH 3a nNpecTpykTypupaHe unu
PBKOBOACTBOTO € O0OSBUINO OCHOBHWTE MOMEHTW Ha MNnaHa 3a MpecTpyKTypupaHe npea
3acerHatuTe nuua. MpoBusnm 3a 6baelLm 3arybu oT 4enHocTTa He ce Npr3HaBgar.

CymaTta, KOATO Ce npusHaBa KaTo MpoBM3WSA, Ce u3uncnssa Ha 6asa Hav-HagexaHaTa
oLeHKa Ha pa3xoauTe, HeobXxoOuMK 3a ypexaaHe Ha cerawHO 3agbiDKeHue KbM Kpas Ha
OTYETHUA Nepuoa, KaTo ce B3emMaT B NpeaBua PUCKOBETE U HECUTYPHOCTTA, BKITHOYUTESHO
CBbp3aHM CbC CcerawHoTo 3agbikeHue. Korato cbliecTByBaT peguua nogobHu
3adbImKeHNs, BeposiTHaTa HeobXoAUMOCT OT U3XOAsl, MNOTOK 3a mforacsABaHe Ha
3a4bIMKEHNETO Ce onpefens, kaTo ce OTyeTe rpynata Ha 3agbibDKeHusdTa KaTo LsAno.
[MpoBu3MMTEe Ce AUCKOHTUpAT, Korato edeKTbT OT BPEMEBUTE pPasfuku B CTOMHOCTTA Ha
napuTe e 3HaJuTereH.

O6e3weTteHns ot TpeTn nnua BbB Bpb3Ka C AadeHO 3aAbliKeHue, KOUTo I'pynaTa CbC
CUrypHOCT LWe nojy4yn, ce npun3HaeaTt KaTto OTAENeH aKTUB. Bb3MOXHO € TO3M akTUB Aa He
HafBMLLaBa CTOMHOCTTa Ha CbOTBETHaTa npoBU3NA.

MpoBu3unTe ce npepasrnexaaT B Kpas Ha BCEKM OTYETEH Mepuod M CTOMHOCTTa MM ce
Kopurupa, 3a ga ce oTpasu Haii-gobparta NpMbnManTenHa oueHKa.

B cny4yanTte, B KOUTO Ce CHUTa, 4e € MaJlko BepOATHO Ada Bb3HUKHE MU3XOAALL MOTOK Ha
MKOHOMMYECKN pecypcu B pesynTaT Ha TeKyLLO 3agbikeHne, NacuB He ce Npu3HaBa, OCBEH
aKo He cTaBa BbNpOC 3a 6nsHec kKOMOUHaLMA (BX. nosicHeHue 3.5). MNpu 6ru3Hec kombuHaums
YCINOBHUTE 3aObIDKEHNS Ce MpuU3HaBaT Mpu pasnpefensHeTo Ha ueHaTa Ha npuaobrsaHe
KbM aKTMBMTE U NacmemTe, NpuaobuTn B BM3Hec KoMOUHaUmaTa. YCNoBHUTE NacuBmM criedBa
Ja ce oueHaABaT nocredBalo MO MO-BMCOKAaTa CTOWHOCT MEXAy oOnuWcaHata no-rope
CpaBHMMa MPOBM3NS U MbpBOHAYanHO npu3HaTaTa Ccyma, HamaneHa C HaTpynaHaTa
amopTmnsauus.

BepOFITHVI BXo4Awn notoun Ha MKOHOMUYECKU MOJI3N, KOUTO BCE OLle He OTroBapAT Ha
Kputepunte 3a npn3HaBaHe Ha akTuB, C€ CMATaT 3a YCITOBHU aKTUBW. Te ca onucaHun 3aegHo
C YCIOBHUTE 3abJKeHUA Ha prnaTa B nosicHeHue 0.

3.24. 3Hauumm npeueHKn Ha PbKOBOACTBOTO NMpu npunaraHe Ha cy4eToBoAHaTa
noNiuTUKa

3HaunMnTe NpeLeHKU Ha PbLKOBOACTBOTO MpY NpunaraHeTo Ha cyeToBOAHATa MOSMTUKA Ha
pynata, KOMTO OKasBaT HaW-CbLUECTBEHO BMMSHWE BbPXY KOHCONUAMpaHus uHaHCcoB
oT4eT, ca onucaHun no-gony. OCHOBHUTE U3TOYHWULIM Ha HECUTYPHOCT NPW M3MON3BaHETo Ha
NpMGNN3NTENHUTE CHETOBOOHMN OLIEHKM Ca OMUCaHW B MOSICHEHUE 3.26.

3.24.1. OTcpoyYeHM JaHBbYHUN aKTUBM

OueHkaTa Ha BEpOATHOCTTa 3a 6baelum obnaraemMm JOXOAU 3a YCBOSIBAHETO Ha OTCPOYEHM
[aHbYHM aKkTMBM ce Gasupa Ha mocrnegHaTta opobpeHa GlogkeTHa NMporHo3a, KopurupaHa
OTHOCHO 3Ha4yMMK HeobrnaraemMu MpUXOAM W Pasxodu U CrleuudUYHM OrpaHuMyYeHus 3a
npeHacsiHe Ha Heu3non3BaHW JaHbyHM 3arybu unu kpegut. AKO HafexzHa nporHosa 3a
obnaraem [JoxoA npeanorfiara BEpOSITHOTO M3MOSi3BaHe Ha OTCPOYEH AaHbYeH akTuB
0cobeHO B Crnyyaum, Korato akTMBBT MOXe Aa ce ynotpebu 6e3 BpeMeBO OrpaHuyeHue,
TOraBa OTCPOYEHUSIT JAHbYEH aKTWB Ce Mpu3HaBa M3usano. MNpu3HaBaHETO Ha OTCPOYEHU



[AaHbYHU aKTUBW, KOUTO NMOAMEXAT Ha onpeaeneHn NpaBHY UM MKOHOMUYECKM OrpaHNYeHus
WM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKM OTAENEH Cryyal Bb3 OCHOBa
Ha cneundunyHuTe hakTn 1 o6eToATENCTRA.

3.25. JnsuHr
HaeTu aktuBm

KakTo e onucaHo B nosdcHeHwue 2.1, Npynata e npunoxuna MC®O 16 ,JInsnHre, nanonassamku
MoauduuMpaHusa peTpocrnekTMBEH MOAXo4 WM 3aToBa CpaBHMTENHaTa MHdopmauus He e
npemnsymcneHa. ToBa O3HavaBa, Ye CpaBHUTENHaTa WHpopmauus BCe owe ce oTyMTa B
cvoTBeTcTBNE ¢ MCC 17 1 KPMC®O 4.

» CuyeTOoBOAHA NonuTukKa npunoxuma cnea 1 asHyapm 2019r.
pynata e nIu3anMHronony4arten no A0roBopu 3a JIN3UHT.

3a HoBWUTE JoroBopu, ckrtodeHn Ha unu cned 1 aHyapm 2019 r. pynata npeueHsiBa ganm
AafeH JOroBop € Unu cbabpxa NU3nHr. JIM3MHIBT ce onpeaens kaTo ,J0roBop MM YacT oT
[OroBop, KOWTO nNpefocTaBss NpaBoOTO Aa Ce M3non3Ba aktue (0as3oBuAT akTuB) 3a
onpegerneH nepuod OT BpeMe B 3aMsHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexuve, pynata n3sbpLUBa TPY OCHOBHU NPEeLEeHKN:

e [anu OOroBOPbT CbAbpXa MAEHTUMUUMPAH aKTMB, KOWTO UMM € U3PUYHO MOCOYEH B
Jorosopa, WnM e MocodeH No nogpas3bupaHe B MOMEHTa, KoraTo akTuBbT Obae
npenocTaBeH 3a NonssaHe

e [pynaTa uma npaBoOTO Aa MofyyaBa NO CbLUECTBO BCUYKM MKOHOMWYECKU MOS3n OT
M3Non3BaHeTo Ha akTMBa npe3 LUenusi Mepuod Ha ron3BaHe, B paMKUTe Ha
onpegenexHus obxeaTt Ha NPaBOTO My [ia U3MON3Ba akTUBA CbINacHO 40oroBopa

e [pynaTa vma npaBo Aa PbKOBOAM M3MNOM3BAHETO Ha MOEHTUUUMPAHUS aKTUB npes3
Luenus nepuopa Ha nonssaHe.

prnaTa oueHsaBa gann mMma npasoTo Aa pbKoBOAU ,KaK M C KakBa uen“ we ce m3nonsea
aKTUBBT Npes Luenua nepmno Ha non3BaHe.

OueHsiBaHe ® npu3HaBaHe Ha JIU3UHT OT prnaTa KaTo NMU3nHronony4arten

Ha HavanHaTa pgata Ha nu3mHrosust gorosop [pynata npusHaBa akTvBa C MNpaBO Ha
nonssaHe 1 nacuea no NM3nHra B otyeTa 3a PMHAHCOBOTO CLCTOSIHUE. AKTUBBT C MPaBo Ha
nonsBaHe Ce OLUEHsIBa MO LeHa Ha npuaobuBaHe, KOATO Ce CbCTOM OT pasmepa Ha
MbpBOHAYyanHaTa oOLueHKa Ha nacvMBa MO fM3WHra, MbpBOHAYanHUTE MPeKn pasxoaum,
n3BbpLUEHN OT [pynaTa, oLeHKa Ha pasxoauTe, KOUTO NU3UHrononyyaTensT LWe Hanpasu 3a
OEMOHTaX M nNpeMecTBaHe Ha OCHOBHMWS aKTMB B Kpas Ha NU3WHIOBUS JOMOBOP U BCAKaKBU
NN3MHIOBM NnawaHus, HanpaseHW Npeau dataTa Ha 3anodBaHe Ha NU3MHIOBMS LOroBOp
(MMHYC nony4yeHnTe CTUMYIM NO NU3KHra).

pynata amopTu3vpa akTvBa C MpaBO Ha MON3BaHe Mo NUMHEWHWs MeTon OT AaTtata Ha
3anoyBaHe Ha Nu3uHra 4o no-paHHaTa oT ABeTe AaTu: Kpasi Ha More3HNs XMBOT Ha akTuBa C
npaBo Ha MON3BaHe WUNN U3TMYaHe Ha CpPoka Ha NN3UHIOBUsSI JoroBop. [pynaTta cbllo Taka
npernexga akTuBWTe C NPaBO Ha nona3sBaHe 3a obesleHka, Korato TakvMBa WHAUKATOPW
CblUecTBYBaT.

Ha HavanHaTa gata Ha nu3uHroBusA doroBop [pynata oueHsiBa nacuea Mo nusuHra no
HacTosWwaTta CTOMHOCT Ha NU3MHIOBUTE MiallaHns, KOMTO He ca M3nnaTteHu KbM Ta3u Aara,
ONCKOHTUPAHU C FIMXBEHUSA NPOLEHT, 3arnoXeH B NU3VHIOBUS OOrOBOP, ako TO3W MPOLEHT
Moxe Aa 6bae HenocpeAcTBEHO onpedeneH unu gndepeHunanHnsa NUMXBEH MPOLEHT Ha
pynaTa.

3a ga onpefenv avdepeHumnanHms NMXBEH NpoLeHT, Mpynarta:



e M3MON3Ba, KOraTo € Bb3MOXHO, MPUNOXUMUAT NMXBEH MPOLEHT OT MOCNegHOTO
brHaHcUpaHe OT TPEeTU CTPaHW, KOpUIMpaH ¢ LUen Aa oTpasu NpoMeHUTe B YCroBusTa 3a
hMHaHCUpaHe, KOUTO ca HacTbLNWUK crnef ToBa NocneaHo UHaAHCUPaHe; U

L] n3nons3ea JMXBeH MNpPOLEeHT CbCTOoALL Cce OT 683pVICKOBI/IFI JINXBEH NPOLEHT U Ha,D,6aBK
OTpassBalla KpeauTHUS pUcCK cBbp3aH ¢ [pynaTta v kopurmpaH AOMbAHUTENHO nopaauv
CI'IeLI,VIq)I/I‘-IHI/ITe ycnosmA Ha NU3UHIOBUA [OOroBop, B T.4. CPOK, AbpXaBa, Banyta u
obesneyeHus.

JIn3nHroBMTe NnallaHus, BKMIOYEHW B OLIEHKaTa Ha NMU3MHIOBOTO 3adbIKEeHWe, Ce CbCTOSAT
OT duKcUpaHM nnawanvsa  (BKIIOYMTENHO MO  CbLECTBO (DUKCMpPaHW), MPOMEHSIMBM
nnataHnsa Bb3 OCHOBA Ha MHAEKC UMW MPOLIEHT, CYMU, KOUTO ce O4YakBa Aa GbaaT AbIHKUMU
OT NN3UHronosyyaTens no rapaHuumnTe 3a oCTaTbyHa CTOMHOCT M MnaljaHus, Npon3TUYaLLm
OT OnuUMK, aKo e I0CTaTb4yHO CUTYPHO, Ye [pynara Lie ynpaxkHu Te3un onummn.

Cnep HavanHata gata nacuMBbT MO fM3WHIA ce Hamansiea c pa3Mepa Ha U3BbpLUEeHUTE
nnawaHna n ce yesenn4yasa C pa3Mepa Ha nuxearta. MacuBbT NO Nn3mHra ce npeoueHsBa, 3a
na oTpa3n npeoueHknTe wuin n3aMeHeHudaTa Ha JU3NHIoBMUA O0roBop WM aga oTpas3n
KopurnpaHumTe d’.)VIKCVIpaHVI Nno CbLEeCTBO JIN3UHIOBU MiiallaHnA.

KoraTo 3agbimkeHMeTo 3a NU3NHE ce npeoueHsaBa, CbOTBETHATa KOpeKuna ce oTpa3dBa B
akKtmea C nNpaBO Ha non3eBaHe win ce npu3HaBa B neyanbata wnm 3ary6aTa, ako
GanaHcoBaTa CTOMHOCT Ha aKTMBa C npaBo Ha Nofi3BaHe Be4ye € HamalrieHa a0 Hyna.

pynaTa e n3bpano oa oT4nTa KPaTKOCPOUHUTE NMM3NHIOBK AOFOBOPY M NU3UHIA Ha akTUBU C
HMCKa CTOWMHOCT, KaTo M3Momn3Ba NpakTuieckuTe obrekvyeHus, npedBuaeHn B cTaHaapTa.
Bmecto npusHaBaHe Ha akTMBM C NPaBO Ha MON3BaHE M 3a4bIMKEHUS MO JIM3UHTOBMU
[OroBopu, nnawjaHusita BbB Bpb3ka C TsIX Ce Mpu3HaBaT kaTo pas3xod B nevanbata wnm
3arybarta no nuHerHNa MeTod 3a CpoKa Ha NN3NHIOBUSI JOrOBOpP.

B otyeTta 3a CpVIHaHCOBOTO CbCTOAHUE, aKTUBUTE C NPaBO Ha MoJidBaHe Ca npeacrtaBeHn Ha
oTAaerneH pea, a 3aablnKeHUudaTa no NIM3NHIroBu 40roBopu Ca npeacraBseHn Ha oTaeneH pea.

» CueToBOAHaA NonuTUKa, npunoxuma Ao 31 aekemepu 2018 r.
pynaTta e nuamHronony4aTen no AOroBOpu 3a NIN3MNHT.

B cvoTtBeTCTBUE C M3nckBaHusaATa Ha MCC 17 ,JInsmHr’ npaBata 3a pasnopexgaHe ¢ akTuBa
ce MpexBbpndaAT OT NM3MHrogaTens BbPXY NU3UHrononyyaTtens B criydauTe, B KOWUTO
N3nHronony4yaTenaT noHacAa CblleCTBeHUTe puckoee W uU3rogun, npou3tuyHawim ot
CcoBCTBEHOCTTa BbPXY HaeTus akTuB.

l'lle CKIto4BaHe Ha [0roBop 3a CbVIHaHCOB JIN3NHI aKTUBBT Ce MNpu3HaBa B OT4HETa 3a
CbI/IHaHCOBOTO CbCTOAHME Ha NnU3UHronomny4yartenda no no-Huckata OT ABeTe CTOMHOCTUN —
cnpaseanneBaTta CTOMHOCT Ha HaeTusl aKTMB M HacTosilata CTOMHOCT Ha MUHUManHuTe
JIM3ANHIOBM nnawaHnAa nnioc HenpeasungeHun nnawaHunAa, ako MmMa TakKuBa. B otyeTa 3a
Q)VIHaHCOBOTO CbCTOAHME Ce OTpa3dBa U CbOTBETHOTO 3adbllKeHune Mo CbVIHaHCOB JIN3WHT,
He3aBMCMMO OT TOBa Aalin 4acT OT JIM3NHIroBuTE nnawaHuna ce AbJnKaT aBaHCOBO MNpu
CKrnro4yBaHe Ha goroesopa 3a (bVIHaHCOB JIN3UHT.

Bnocneacteve nuM3sMHroBuTe nnawaHna ce pasnpenenat Mexny (bnHaHCOB pasxog WU
HamMmaneHue Ha HennaTeHoTo 3aabimKeHne MO0 PUHAHCOB JIU3MHI.

AKTMBUTE, NpuaobuTM npu ycnoBusita Ha UHAHCOB JIM3UHI, CE amopTuavMpaT B
CbOTBETCTBUE C M3MCKBaHUATa Ha MCC 16 ,Mmotn, mawmHn n cbopbxeHns” unm MCC 38
.,HemaTtepunanHu aktneun”.

JinxeeHata 4acT OT nu3anMHroBata BHOCKa nNpeacTaBnsBa MOCTOSHEH TMPOLEHT OT
HenoraceHoTo 3aabinkeHue un ce npu3HaBa B nevantarta wnu 3ary6aTa 3a nepuoaa Ha
JIN3NHIoBUA O0roBop.



Bcuuku ocTtaHanu NM3MHIOBM [JOrOBOPW C€ CuMTaT 3a OnepaTVBHW NIU3UHIOBU AOrOBOPM.
MnawaxusaTa no onepaTMBEH NMU3NHIOB AOrOBOP CE€ MPU3HaBaT KaTo PasXxoAun Mo fIUHENHUNA
MeTod 3a CpoKa Ha criopasymeHveTo. PasxoauTte, CBbp3aHu C onepaTuBHUS NU3UHT, Harp.
pasxoau 3a NOAAPBLXKA M 3aCTPaxoBKW, ce MpuaHaBaT B nedanbaTta unu 3arybarta B
MOMEHTa Ha Bb3HVKBAHETO UM.

3.26. HecurypHocT Ha cueTOoBOAHUTE NPUGNTU3UTEITHU OLEHKU

anI M3roTBAHETO Ha KOHCOJMOunpaHusa (bVIHaHCOB OTHET PBKOBOACTBOTO MpaBu peauua
npeanonoXxXeHud, oueHKn n gonyckaHma OTHOCHO NMpu3HaBaHETO U OUEeHABaHETO Ha aKTUBMH,
nacmen, npmnxoan n pasxogu.

HenctButenHute pe3yntatn MoraTt ga ce pasnunyasaTr OT NpenrnofioXKeHUATa, OUEeHKUTE U
OOonyCckaHnATa Ha pbkoOBOACTBOTO U B pedKkn cnydanm CbOTBETCTBAT HaAMbJIHO Ha
npeasapuTenHo oueHeHUTe pe3ynrtaTtun.

MHdopMaLma OTHOCHO CbLUECTBEHUTE MPEANONOXEHUs, OLEHKU W [OOMNyCKaHWUs, KOWUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHWE BbpPXYy NPU3HABAHETO U OLIEHABAHETO Ha aKTBW, NacuBMy,
NpUXoamM U pasxoau e npeactaBeHa no-aony.

3.26.1. O6e3ueHKa Ha He(pMHAHCOBM aKTUBM U penyTauus

3a 3aryba ot obe3ueHka ce NMpu3HaBa cymara, C KosiTo OanaHcoBaTa CTOMHOCT Ha gageH
aKTMB WM eduHMua, reHepupalla napuvyHM MoTouM, MpeBullaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOATO € no-BucoKaTa OT crnpaBedsmBaTa CTOMHOCT, HamarieHa C pasxoauTte no
npogaxba Ha gadeH akTuB, U HeroBaTa CTOMHOCT B ynotpeba. 3a ga onpegenu CcToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynaTta msumncnssa oyakBaHuTe ObaeLlm napyvyHn noToum
3a BCsika efuHuua, reHepupalla napuvyHM noTouuM, U onpedens NOAXOASsIUS OUCKOHTOB
dakTop C uUen kankynupaHe Ha HacTosiwarta CTOMHOCT Ha Te3n MnapuyHM notoum (BX.
nosicHeHne 3.16). [llpy wu3uucnsaBaHe Ha oO4vakBaHWTEe ObOelwn napuyHU noToum
PBbKOBOACTBOTO MpaBu MNPEAnoNioXeHUss OTHOCHO Obaelwinte OpyTHM neyanbu. Tean
NPeAnorioXXeHNs ca CBbp3aHn ¢ Obaewm cbbutua n obctoaTencrTea. [encrBuTenHute
pe3yntatu moraT fa ce pasnuyaBaT M ga HanoXaT 3HaYMTENTHU KOPEKLMM B aKTMBWUTE Ha
pynaTta npes cneaBallarta oT4eTHa rogvHa.

B noseyeTo cnydam npu onpenendaHeTo Ha npunoxXmmna OUCKOHTOB dakTop ce npaswu
OLEeHKa Ha noaxoasilmTe KOpeKkuun BbB Bpb3ka C nasapHUs PUCK U PUCKOBUTE hakTopw,
KOUTO Cca CI'IeLI,I/I(.bI/I'-IHVI 3a OTAENTHUTE aKTUBW.

3.26.2. BusHec kKombuHauum

Mpy NbpBOHAYaNHOTO MM NpPM3HaBaHe aKTUBUTE W MacuBUTE Ha Mpuaobutusi BusHec ca
BKIIOUYEHW B KOHCONMUAMPaHUsi OTYET 3a (hMHAHCOBOTO CbCTOSIHUE C TsIXHATa cripaBennvea
cToriHocT. [py wusyucnsiBaHe Ha crpaBefnvMBaTa CTOMHOCT PBKOBOACTBOTO M3MON3Ba
OLEHKM Ha ObaelumTe NapuyHK NOTOUM U OUCKOHTOBUTE ¢hakTopu, kKouTo obave morat aa ce
pasnuyaBaT oOT OelcTBUTENHUTE pesyntatn. Bcuukm npomeHu B oueHkata cnep
MbpBOHAYarNHOTO NpU3HaBaHe buxa ce 0TpPasunM BbpPXy CTOMHOCTTAa Ha penyTauusTa.

3.26.3. None3eH XXMBOT Ha aMOPTU3MPYEMU aKTUBU

P1KoBOACTBOTO npepasrnexaa nofes3Husa XMBOT Ha aMopTU3INpyemMmnTe akKtmBm B Kpada Ha
BCEKM OTHETEH nepuoa.

Kbm 31 gekemspu 2019 r. pbKOBOACTBOTO Onpeaens rnosie3HNs XXMBOT Ha akTUBUTE, KOMTO
npeacTaBnsBa OYaKBaAHWAT CPOK Ha non3saHe Ha aktueute oT [pynarta. [NpeHocHuTe



CTOMHOCTU Ha aKTMBWUTE Ca aHanu3vMpaHWu B MOsICHEHWE 3 U MNOsiCHHWE 4. [eACTBUTENHUAT
MONe3eH XMBOT MOXE [a Ce pasfnuuyaBa OT HanpaBeHaTa OLEeHKa rnopaau TEXHUYECKO U
MoparnHo nsxabsBaHe, NpeaAMMHO Ha COPTYEPHU NPOOYKTU U KOMMOTHLPHO 00OpYABaHeE.

3.26.4. MaTepunanHu 3anacu

MaTepuanHiTe 3anacu ce oLeHsBaT Mo Mo-HUckaTa CTOMHOCT OT LieHaTa Ha npugobusaHe u
HeTHaTa peanudyema cTolHocT. lMpu onpefdensiHe Ha HeTHaTa peanu3yema CTOMHOCT
PBbKOBOACTBOTO B3eMa MpeABuA HaW-HafexpaHaTa HanuyHa uMHdopmauus KbM gaTtata Ha
npMbnusnTenHaTa oueHka.

3.26.5. O6e3LeHKa Ha KpeguTu N B3eMaHuA

PbKOBOACTBOTO MpeLeHsBa afekBaTHOCTTA Ha obesleHkaTa Ha TpyaHocbOWpaemu u
HecbOMpaemMyn B3eMaHWs OT KNMEeHTU Ha 6a3a Ha Bb3pacToB aHanM3 Ha B3emaHusTa,
MCTOPUYECKM OMUT 32 HUBOTO Ha OTMMCBAHE Ha HECHLOMPAEMU B3eMaHus, KakTo 1 aHanus Ha
NraTexocnoco6HOCTTa Ha CbOTBETHUS KIIMEHT, MPOMEHU B [OTOBOPEHWTE YCNOBUS Ha
nnawaHe n ap. AKO (PMHAHCOBOTO CbCTOSIHME W pe3ynTaTuTe OT AeHOCTTa Ha KINeHTUTe
ce BroLlaT Hajl 04aKBaHOTO, CTOMHOCTTA Ha B3eMaHuaATa, KOUTo TpsAbea Aa GbaaT oTnMcaHu
npes credealiy OTYETHM nNepuoan, Moxe na Obae Mo-ronsiMa OT OvYakBaHata KbM
oT4yeTHaTa aaTa.

3.26.6. OueHABaHe No crnpaBeanuBa CTOMHOCT

PbKoBOACTBOTO U3MON3Ba TEXHUKM 3a OLEHsBaHe Ha cnpasegnuMeBaTa CTOMHOCT Ha
(PUHAHCOBU MHCTPYMEHTM (MpU nuMnca Ha KOTUMPaHM LEeHW Ha akTMBeH nasap) W
HednHaHCOBM akTuBKW. [py NpunaraHe Ha TEXHWKKU 3a OLEHsiIBaHe PbKOBOACTBOTO M3NON3ea
B MakcumariHa CTerneH nasapHu AaHHW W NpeanofioXeHus, KOUMTO MnasapHUTe yyacTHUUM
Buxa BBL3NPUENU Npu OUEHABaAHETO Ha AafdeH WHCTpyMeHT. KoraTo nunceaTt Mnpunoxummm
nasapHu  OaHHW, PbKOBOACTBOTO  M3Mnon3Ba CBosATa  Hal-gobpa  oueHka  Ha
npeanonoXxeHusTa, KOMTo Brxa Hanpaswnu nasapHWTe y4acTHUUM. Tesn oueHKku moraT ga
ce pasnuyasaT OT AeWCTBUTENHUTE LieHNn, kouTo Bruxa 6unm onpeaeneHy npu cnpaseanunea
nasapHa cgenka mexagy MHopMMpaHn 1 Xenaewm CTpaHu B Kpas Ha OTYETHUS nepuos,.

3.26.7. Opyru 3agbnxkeHus
CTOMHOCTTa Ha OTCPOYEHUTE NMPUXOAM OT YCIyrn ce yCcTaHOBSBAT OT PbKOBOACTBOTO crieq
npernea Ha OeNCTBUTENHO N3BbLPLUEHUTE YCNYrM U NOogpobHO pasrnexaaHe Ha OTAENHUTE
BMOOBE CKITIOYEHN OOrOBOpPU 3a ycnyrn. Bbnpeku ToBa gencTBUTENHUTE pesynTtaTv moraT

Ja ce pasnuyaBaT BCMeACTBME Ha HeOYakBaHUW MPOMEHUM B YCTAHOBEHWS BUA Ha
N3BBbPLUEHUTE YCNYIU.

4. Bbasa 3a KoHconupauusa
4.2. ObliepHn npeanpuaTUs, BKNOYEHU B KOHCoNMaaumsita

,D,'bu.l,epHVITe npeaonpuaTnd, BKINOYeHU B KOHCONMaaunaTa, ca KakTto cneasa:

CrtpaHa Ha yypeasiBaHe U 2019 2018
Mme Ha AobluepHOTO NpeanpusTue OCHOBHO MSAICTO Ha AeHOoCT  Yyactue Yuyactue
% %



Bunnpom Xackoso EAL] Bvnrapus - 100.00
JloBuko Cyxungon EALL Bvnrapus 100.00 100.00
BynusH EALL Bwnrapus 100.00 100.00
Bwnrepuan Npenn EOO Bwnrapus 100.00 100.00
JlornctuueH napk byprac (buBLe Bvnrapus

lonsima bypracka MenHuua EOO[) 100.00 100.00
ArponnacmeHT-92-B ALl Bvnrapus 92.72 92.72
HDanna Acet EAL] Bvnrapus 92.72 92.72
OO0 /00[/ EHepronpoekT TaTapcTaH - 100.00
Bbuo — Xpuct EOO[ Bvnrapus 100.00 100.00
KanuHckn EOO[, Bvnrapus - 100.00
JloBuko Jlozapn EALL Bvnrapus 100.00 100.00
BuHnpom Xackoso EAL] bvnrapus - 100.00
JloBuko CyxuHgon EAL Bvnrapus 100.00 100.00

4.3. Npopax6a Ha ApyxecTBa npe3 2019 r.

'pynaTa npogasa Ha 26.04.2019 r. yyactneto cn B8 OOO EHepronpoekT, Ha 08.05.2019
r.ydactmeto cu BbB BuHnpom Xackoso EA[L, a Ha 13.12.2019 r. yyactmeto cu B
KanuHckn EOQ[] . BbanaHcoBaTa CTOMHOCT Ha HETHUTE akTUBWM Ha npoJageHuTe
OpyXecTBa KbM AaTuTe Ha npodaxba ca kakTo crefsa:

BuHnpowm EHepronpoekT KanuHcku ObLlo
XackoBo 000 EOO
EAN
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000
nB.
MoTn, malnHm n
CbOPbXEHMUS 2 580 - 3132 5712
KoHuecuu, nateHTn
M NULEH3UN 78 - - 78
ObnrocpoyHmn
(PUHAHCOBW aKTUBU - 773 143 916
AxTnBM NO
OTCPOYEHN JaHbLN 15 - - 15
O6LWo HeTeKyLwWKn
aKTUBU 2673 773 3275 6721
MaTtepwuanHu 3anacu ) 3 ) 3
KpaTkocpouHu
(PUHAHCOBW aKTUBU - 302 742 1044
Tbproscku
B3eMaHus 22 - 3 25
Rpymm B3emanns 2408 4 1120 3532
Mapwn 1 napnyHm 1
€eKBUBareHTun 1 - 2
O6Lo TeKkyLm 1 866

aKTUBU 2431 309 4 606



[bnrocpoyHu 3aemm - (2 070) (2 645) (4715)

O6LWo HeTeKyLwWKn (2 645)

nacuBeu - (2 070) (4 715)
KpaTkocpouHu -

3aemu (1 005) - (1 005)
Tbproscku (5)

3agbiKeHus (30) - (35)
OaHbyHK (35)

3agbiKeHus (10) - (45)
MeHc. u ap.

3a4bIDKEHNS KbM

nepcoHana (2) - - 2)
Opyrv nacusm - - (1755) (1755)

O6LWo TeKkyLm

nacusu (1047) - (1795) (2 842)
HeTHun

pasrpaHu4umm

aKTMBM U NacuBem 4 057 (988) 701 3770
O6wo 1120
Bb3HarpaxgeHve 13 500 3934 18 554
ObLLIO HETHU aKTMBMU

3a rpynaTta (4 057) 988 (701) (3770)
PenyTtaumnsa npu

npuaobueaHe ) ) (417) (417)
Meyan6a ot

npopaxbara 8 343 4922 2 14 367

Mevan6aTta oT npogaxbata Ha BuHnpom Xackoso EAL, EHepronpoekt OOO n KanuHcku
EOO[ e skntoyeHa B nevanbara 3a roguHata B KOHCOnuAMpaHus oTYyeT 3a nedvanbara
unu 3arybarta u gpyrus BceobxBaTeH 40XO0A.

4.4. NMpopax6a Ha gpyxecTBa npe3 2018 r.



pynata npogaBa Ha 18.12.2018 r. yyactmeto cu B CeBko Bbwrrapua Al n AbllepHOTO My
apyxectBo Cesko Tpeng EOO[. BbanaHcoBata CTOMHOCT Ha HETHUTE akTMBM Ha
npoaageHuTe apyXecTBa KbM JaTuTe Ha npogaxba ca kakTo cneasa:

CeBko CeBko Tpeng obLWo

Bbwnrapus EOON
EAQ

‘000 nB.. ‘000 nB. ‘000 nB.
MMOTK, MaLLNHN 1 CbOPBXEHNSI 4 690 1 4 691
AKTUBM NO OTCPOYEHUN AaHbUU 113 - 113
OO6LLO HeTeKyLUN aKTUBKU 4 803 1 4 804
MatepwnanHu 3anacu - 9 9
Tbproecku B3emaHuna 6 10 16
Opyrn B3emaHuns 1 - 1
Mapu n napnyHn ekBMBaneHTU 28 - 28
O6LLo TEeKyLUM aKTUBMU 35 19 54
ObnrocpoyHun 3aemu - (116) (116)
O6LL0 HeTeKyLMN NacuBm - (116) (116)
THproBeckM 3aabIHKeHUs (7) (12) (19)
MeHc. n ap. 3agbMKEHUs KbM
nepcoHana - (3) (3)
[pyrv nacveu (6) - (6)
O6Lo TeKkywWwm nacuem (13) (15) (28)
HeTHu pasrpaHM4YMMu aKTUBMU U
nacuBu 4 825 (111) 4714
O6wwo Bb3HarpaxaeHue 7 950 } 7950
OG6Lo HEeTHM aKTUBKM 3a rpynarta (4 825) 111 (4 714)
PenyTtauusa npu npugobusaHe (520) (944) (1 464)
Mevyan6a ot npogaxbata 2 605 (833) 1772

Meyan6arta oT npogax6aTta Ha CeBko Bvnrapus EAL u Cesko Tpeng EOQ/] e BkntoveHa B
neyan6ata 3a rogvHaTa B KOHCONMMAMPaHWUSA OTYET 3a nedyanbaTta vnu 3arybata u gapyrusi
BceobXxBaTeH goxon.

4.5. NpupobueaHe Ha apyxecTtsa npes 2018 r.

Mpe3 2018 r. N'pynata npnaobu KOHTPON Hag CrnegHUTe OpyXecTea:



e Buo — Xpuct EOO[ cbe cepganvwe rp. Codums; yn. @pegepuk >Konvo Kiopn 20; ET.
13; An. c1.1303;
e KanuHckn EOO[ cbe ceganuie rp. Cocus; yn. ®peaepuk XKonwmo Kiopu 20; ET. 13;
An. c1.1303;
e JloBuko Nlosapu EAl cbe cepganuuwe rp. CyxmHgon; yn. Pocuua 156;
Ot partaTa Ha npugobusaHeTo go 31.12.2018 r. gpyxecTBaTa ca peanuaupanu npuxogn B
pa3mep Ha 4 585 xun. nB. n neyanda B pa3mep Ha 933 xun. nB., KOUTO Ca BKIOYEHU B
KoHconuaupaHua duHaHcoB oTyeT. MNpuaobutnte AbLUEpHU OpyxecTBa He ca nybenuyHu
ApYyxecTBa 1 nopagw Tasu npuynHa nuncea nasapHa uHpopmaums.
PenytaumaTa, Bb3HUKHanNa B pe3ynTtat Ha OM3HeC KOMOWHauuATa, € onpederieHa, KakTo
cnepga:

O6wara ueHa Ha I‘IpVI,D,06VIBaHe BKIoYBa crnegHnTe KOMMOHEHTU:

Nosuko Buo KanuHckn
No3zapu Xpuct
‘000 nB. ‘000 nB. ‘000 ns.
MokynHa ueHa 1400 650 950
O6wWo0 Bb3HarpaxaeHue 1400 650 950
MpexBbprieHo Bb3HarpaxaeHue 1400 650 950
Cyma Ha npogobuTtute napu u
napu4HM eKB1BanNeHTu 302 16 1389
HeTeH napuyeH NoTok oT
npugo6uBaHeTo 1098 634 (439)
Nosuko Bwo - KanuHckn
JNozapm Xpuct EOON
EAQ EOO[A
‘000 nB.. ‘000 nB. ‘000 nB.
HemaTepuarnHu aktnsem 373 2 -
VIMOTW, MaLLMHK 1 CbOPBXEHNSA 1594 1043 958

MHBecTuumMK B OAbLUEPHU - - -
KoHuecumn, naTeHTu 1 NuueHsnm -
Ovnrocp. ®uH. AKTMBK 916 - 143

AKTUBM NO OTCPOYEHUN AaHbUM 6 - -
OO6LLO HeTeKyLUn aKTUBU 2 889 1045 1101
MatepwnanHu 3anacu 3401 237 329
TbproBcku B3emaHusi 3643 - -
Opyrn B3emaHus 73 4 9
Mapwu 1 napu4HM eKkBMBaNeHTU 302 16 1389
O6LLO TEeKyLUM aKTUBMU 7419 257 1727
ObnrocpoyHun 3aemu 569 - -
Opyrn 3agbrxeHus - - -
O6LL0 HeTeKyLM NacuBm 569 - -
KpaTkocpo4yHu 3aemu 8 624 1001 851
TbproBckun 3agbImKEHNS 1135 1 6
[aHbyHKU 3agbmkeHns 16 - -
MeHc. n ap. 3agbMKEHNS KbM

nepcoHana 66 - -
Opyru nacusu 644 - 1438
O6Lo TeKylM nacuBm 10 485 1002 2295

HeTHu pasrpaHnYuMm akTMBM 1
nacusu (746) 300 533



OO6Lwo Bb3HarpaxaeHme 1400 650 950

CnpaBeunMBa CTOWHOCT Ha

npugoobuTnTe pasrpaHM4MmMm

HEeTHW aKTUBWU 746 (300) (533)

PenyTauus 2146 350 417
Kbm 31.12.2018r. e ckniodeH npedBapuTeneH AOroBOp Mexay KOoMnaHusdTa-mamka u
ablepHoto apyxectso ,bynubH® EAL 3a npogaxba Ha 10 042 ©p. akumu, (41,44% ot
kanuTana Ha ,ArponnacmeHT-92-B“ All) 3a cymata ot 10 900 xun.nesa., B 30-gHEBEH CPOK
OT nony4yaBaHe Ha ogobpeHue cbrnacHo un.114 ot 3MMUK, npn ycnosue, 4ye ogobpeHneTo
e nony4eHo B cpok go 30.09.2019r.

1. OTuMTaHe No cerMmeHTU

PbkoBOACTBOTO onpegena KbM HaCToAWMA MOMEHT chneaHuTe npoAykKToBW JMMHUM Ha
prnaTa KaTo onepatuBHU CE€rMeHTn — BUHO U CNUPTHU HAMWUTKW, npepa60TKa Ha MecCoO,
MIneYHn n3genna n apyru.

Tean onepaTMBHUM CerMeHTM ce HabniogaBaT OT  PbLKOBOACTBOTO, KOETO B3eMma
cTpaTerMyecku pelleHuss Ha 6Gasata Ha KopurMpaHuTe onepaTvBHM pe3ynTaTh Ha
cermeHTuTe. MHopmauuaTa 3a oTOenHWTe CerMeHTM Moxe aa 6bae aHanusupaHa 3a

npencraBeHnTe OTH4ETHU nNepmnogn, KakTto criegBa:

MpepaboTtka [Mpepabotka [lMpepaboTka

Apyru Ha rpo3ae Ha meco Ha 3bpPHO Obwo
2019 2019 2019 2019 2019
009 000 ne. ‘000 ne.  ‘000nE. ‘000 M.
Mpuxoawn oT:
- BbHLUHW KITUEHTK 2 8 389 17 624 12 267 38 282
-ApYyrn CErMeHTun 14 14
Mpuxoaun Ha cermeHTa 16 8 389 17 624 12 267 38 296
lMpomsiHa Ha maTepuanHiTe 3anacu - (797) 177) 253 (721)
Meyan6a/(3aryba) ot npogaxba Ha ) 718 ) ) 718
HeTeKyLLUM aKTUBK
Pa3xoawn 3a matepuanu - (3918) (7 964) (382) (12 264)
Pa3xoawn 3a ycnyrm (728) (1861) (2 426) (171) (5 186)
Paaxoaun 3a nepcoHan (175) (900) (4 673) (576) (6 324)
CebecTONHOCT Ha NpofafeHNTe CTOKK ) (221) (2 137) (9 482) (11 840)
M OpYyrn TeKyLmn akTuBu
lMpomsHa B cnpaBeanveaTa CTOMHOCTA
Ha MHBECTULIMOHHNTE MMOTM 539 ) . . 539
AmMopTU3aumsa Ha HepMHaAHCOBU aKTUBU (34) (576) (869) (412) (1891)
Pasxoaun ot obesLieHka Ha B3eMaHus n (306) (87) (393)
ObNroTpaiHM akTuBK
Opyrn pasxoaum (198) (325) (144) (412) (1079)



Pa3xoau Ha cermeHTa
O6e3ueHka Ha penyTaums

OnepaTtuBHa ne4yan6al/(3ary6a) Ha

cermeHTa

AKTUBM Ha cermeHTa

MacuBn Ha cermeHTa

Mpuxoawm or:

- BbHLUHW KITUEHTH

- OPYr CErMeHTH

Mpuxoau Ha cermeHTa
lMpomsaHa Ha maTepuanHute
3anacu

Meuyan6a/(3aryba) ot npopaxba
Ha HEeTEKYLUN aKTUBK

Pa3xogu 3a matepuanm
Pasxoau 3a ycnyru

Pa3xoau 3a nepcoHan
CebecToNHOCT Ha NpogageHnTe
CTOKV U APYIU TEKYLLN aKTUBU
MpomsiHa Ha cnpaBeanuBearta
CTOMHOCT Ha UHBECTULIMOHHMN
NMOTH

AmopTusaums n obesueHka Ha
HedUHaHCOBW aKTBK

Opyrv pasxoau

Pa3xoau Ha cermeHTa
O6esueHka Ha penyTauus
OnepaTtuBHa neyan6a Ha
cerMmeHTa

AKTUBM Ha cermMeHTa
MacuBKn Ha cermeHTa

Mpuxogute Ha I'pyrlaTa OT BBbHLWHU KITMEHTH,

(902) (7 880) (18 477) (11182) (38 441)
(886) 509 (853) 1085 (145)
108
481 21350 49 833 73983 253 647
51418 12918 30 669 37833 132838

Opyrv Mpepabotka [Mpepa6otka [MpepaGotka O6wo
Ha rposge Ha meco Ha 3BpPHO

2018 2018 2018 2018 2018

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.

2576 4 662 19 515 20885 47638

2 576 4 662 19 515 20885 47638

2729 416 157 3302

2729 416 157 3302

76 1 77

(5025) (9755) (279) (15059)

(192) (661) (2393) (217)  (3463)

(170) (819) (4594) (437) (6020)

(148) (1722) (18213) (20083)

794 794

(23) (567) (1015) (487) (2092)

(298) (256) (305) (381)  (1240)

111 (4671) (19368) (19856) (43784)

0

2687 (9) 147 1029 3854

109 897 31073 52 314 53610 246 894

76 241 18804 31707 24 619 151 371

enuMMHauuKM ca pasnpegerneHu no cnegHute reorpadgockm obnactu:

2019
‘000 nB..

2018
‘000 nB..

KakKTO 1 HeTeKkywnTe aKtmeu npegn




Mpuxoan HeTekywm Mpuxoan HeTekywm

aKTUBM aKTUBMU
bvnrapus 47 638 166 033
TatapcTaH - 700
o6wo 47 638 134 622

O6wara cyma Ha npuxoauTte, onepaTMBHaTa neyanba/(3aryba) m akTMBMTE Ha OTAENHUTE
CerMeHTh ca paBHEHN CbC CbOTBETHUTE NO3NLMN B KOHCONUAOAMPAHUA (bVIHaHCOB OTYeT Ha
pynaTa, KakTo cnegga:

2019 2018
‘000 nB. ‘000 nB.
Mpuxoamn
OO0 NpMxoan Ha CErMeHTn 38 296 48 187
EnvMnHupaHe Ha MexaycerMeHTHU npuxoam (1767) (549)
Mpuxogm Ha pynaTta 36 529 47 638
Meyan6a nnu 3ary6a
OnepatuBHa nevanba/zaryba Ha cermeHTuTe (1912) 3 854
EnuMmnHupaHe Ha neyanbaTa OT coenku mexay CermMeHTuTe -
OnepatumBHa nevanba/saryba Ha ['pynaTa (1912) 3 854
Pesyntat ot npogaxba Ha gblUepHU apyxecTsa 14 367 1772
durHaHcoBM pasxoam (3728) (4 869)
durHaHcoBM Npuxoan 243 1293
Mevyanba Ha pynaTta npean gaHbUn 8 970 2 050
2019 2018
AKTnBM ‘000 nB.. ‘000 nB.
O6LL0 aKTUBM Ha CerMeHTuTe 253 647 246 894
KoHconugauns (109481) (111722)
AktnBm Ha pynata 144 166 135172

2. PenyTtauus
HeTHata 6anaHcoBa CTOMHOCT Ha penyTauusaTa Moxe Aa 6bae aHanmavMpaHa, kakTo crieaBa:

2019 2018
‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 aHyapu 3535 2 086
MpupobuTa penytauusa B pesynrtaTt Ha 6UsHec kombuHaLus - 2913
MameHeHune Ha penyTaumsa oT npeobpasyBaHe B [pynata (417)  (1464)
O0GesueHka Ha penyTaums - -
Canpgo kbm 31 gekemBpu 3118 3535
BanaHcoBa cToMHOCT KbM 31 AekemMBpU 3118 3535

3a uennTe Ha roguwHMs TecT 3a obesleHka penytaumudaTa ce pasnpenend KbMm crnegHute
eaunHnun, redepupalim napndHn notoumn, KOMTo BEPOATHO LWE U3BJINYaT Mon3n oT OunsHec
KomOuHaumuTe, npun KOMTO € Bb3HUKHAla penyrtauudra.

2019 2018
‘000 nB. ‘000 nB.



MpepaboTka Ha meco

622 622

MpepaboTka Ha 3bpPHO
MpepaboTka Ha rpo3ne 2 496 2913
PasnpegeneHune Ha penyTaumsTa kbMm 31 gekemspu 3118 3 535

Bb3cTaHoBMMaTa CTOMHOCT Ha eAVMHULMTE, TeHepUpPaLLIM NapuyHK NOTOLM, € onpeaerneHa Ha
GasaTta Ha uM34YucrnieHaTa CTOMHOCT B ynoTpeba, KOATO BKM4YBa AeTainHa 3-roaviliHa
MPOrHo3a 1 ekcTpanonauusi Ha o4YakBaHUTe NMapyWYHKU NOTOLM 38 OCTaBaLLUSA MOSNE3EH XKMUBOT
Ha eaMHULMTE, reHepupaLlyn NapuyYHK NoTOLM, KaTo ca U3MNOM3BaHM TEMMNOBETE Ha pacTex,
onpeaeneHn oT pbKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT BBb3MOXHU MPOMEHM, KOUTO
6uxa goBenu [0 KOpekUMM BbB hopMupaHaTta penyTtauusi npu npuaobuMBaHeTo Ha AbLLEepHU
ApyxecTBa.

3. Opyrm HemaTepuanHu aKkTUBM

Opyrute HemaTepuanHu akTvBu Ha [pynarta BKMOYBAT NULEH3U U MATEHTU, TbProBCKM
MapkM 1 nporpaMHu npofdyktn. BanaHcoBuTe CTOMHOCTM 3a NpeAcTaBeHUTE OTYETHU

nepuogu Mmorart ga Obpar aHann3npaHu, Kakto criegBa:

JinueHsm n Tobproecku [lporpamHu Opyru O6wo

naTeHTH Mapku npoAyKTU

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2019 r. 1165 96 20 798 2079
Canpgo kbm 31 gekemspu 2019 T. 1165 - 20 798 1983
AmMopTusaums
Cango kbm 1 aHyapu 2019 r. (1 093) (73) (20) (314) (1 500)
BnsHec komMBrHauus amopTmnsauus - 73 - - 73
AmMopTU3aumsa HauncrneHa (66) - - (129) (195)
Cango kbm 31 gekemepu 2019 r. (1 159) - (20) (443) (1622)
BanaHcoBa cTonHOCT kbM 31 AekemBpU
2019r. 6 - - 355 361

JinueHsm n Tobproecku [lporpamHu Oo6wo

naTeHTH MapkKu NPoOAYKTU

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToMHOCT
Canpgo kbm 1 aHyapu 2018 r. 1165 96 4 - 1265
Canpo kbm 31 gekemspun 2018 . 1165 96 20 798 2079
AmopTtusauusa
Cango kbm 1 aHyapu 2018 r. (918) (11) (4) - (933)
BuaHec komMBuHaLusa amopTusauns (14) (312) (326)
AmMopTU3aumsa HauncrneHa (175) (62) (2) (2) (241)
Canpo kbm 31 gekemspun 2018 . (1 093) (73) (20) (314) (1 500)
BanaHcoBa cTonHOCT kbM 31 gekemBpU
2018 . 72 23 - 484 579

Bcuukn pasxoam 3a amopTv3aumsi ca BKIKOYEHM B KOHCOMMAMPaHMSA OTYeT 3a nevanbata
unu 3arybarta u gpyrus BceobxsaTeH AoxXoA Ha peq ,Pasxoam 3a amopTnsauus u obesleHka
Ha HedMHaHCOBW aKTUBK”.

prnaTa HE € 3alnoxwuna pgpyrm HematTepuarnHu akTuBW KaTo obe3neyeHnss No CcBOM
3adbIDKEeHUA.



4. AMOTU, MaLLUHU U CHLOPBKEHUA

MMoTUTE, MalLMHNTE N CbOPBXEHUATA Ha ['pynaTta BKIIOYBAT 3eMs crpagn, MalvHu 1 0bopyaBaHe, TPaHCMOPTHU CPEACTBA, CbOPBXKEHUS U
pa3xoau 3a npugobmuBaHe Ha IMA. banaHcoBaTta MM CTOMHOCT MoXe Aa Obae aHanmanpaHa, KakTo creaBsa:

3ems Crpagu MawunHu n CvropbxeHusa TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo
obopynBaHe cpeacTtBa npupgobusaHe
Ha JMA
‘000 n.. ‘000 nB. ‘000 n.. ‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 n..
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2019 r. 12737 15 269 13534 6 625 1485 1853 5913 57 416
HoBonpnaobuTtn aktmem 1093 2 486 1437 27 - 68 2726 7 837
Peknacudunympanmn KbM
WHBECTULMOHHN NMOTU (5015) (2713) - - - - - (7 728)
HoBonpungobutn aktuem B pesynrtaT
Ha busHec KoMOUHaLUK - - - - - - - -
OTnucaHu akTnen (1434) (1012) (3633) (2 146) (173) (222) (6 502) (15 122)
Canpo kbm 31 gekempu 2019 r. 7 381 14 030 11 338 4 506 1312 1699 2137 42 403
AmopTusauusa
Cango kbm 1 aHyapu 2019 r. - (3 595) (9 982) (2 223) (1166)  (1483) - (18 449)
BusHec koMbuHaunsa amopTmnsaums - (62) - - - - - (62)
AmMopTuM3aums - (495) (688) (152) (50) (111) (1496)
OTnucaHa amopTnsaums - 657 1499 751 96 204 3 207
Canpo kbm 31 gekemBpu 2019 r. - (3 495) (9171) (1624) (1120) (1.390) - (16 800)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2019 r. 7 381 10 535 2167 2 882 192 309 2137 25 603




3ems Crpagu MawunHu n CvropbxeHua TpaHcnopTHu [Opyru Pa3xoawu 3a Oo6wo

obopynBaHe cpeacTtBa npupgobusaHe
Ha OMA
‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTtHa 6anaHcoBa cTOMHOCT
Cango kbm 1 aHyapu 2018 r. 12797 16 900 13 312 2597 1325 1525 2227 50 683
Hosonpuaobutn aktnem 1141 296 916 651 70 19 3209 6 302
Peknacndvunpann - 927 - 446 - - - 1373
HoBonpugobuTn aktuem B pesyntar
Ha Bu3Hec KoMBUHaLUK 244 - 713 2 946 119 329 1 009 5360
OTnucaHu akTnen (1 445) (2 583) (1407) (11) (29) (20) (532) (6 297)
Canpgo kbm 31 gekemBpu 2018 . 12737 15 269 13534 6 625 1485 1853 5913 57 421
AmopTusauusa
Cango kbm 1 saHyapu 2018 r. - (3 383) (9 443) (908) (1045) (1185) - (15 964)
BusHec koMbuHaunsa amopTmnsaums - - (327) (1129) (77) (222) - (1 755)
AmopTun3aums - (605) (730) (239) (61) (78) - (1713)
OTnucaHa amopTnsaums - 393 518 53 17 2 - 983
Cango kbm 31 gekemepu 2018 r. - (3 595) (9 982) (2 223) (1166) (1483) - (18 449)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r. 12737 11 674 3 552 4 402 319 370 5913 38 972

Bcurukm pasxoam 3a amopTusaums ca BKIFOYEHN B KOHCONMAMPaHUS OTYET 3a neyanbarta unu 3arybaTa n apyrusi BceobxBaTeH 4OXOA Ha pen
»+AMOpPTM3aums n obes3ueHka Ha HebUHaAHCOBM aKTNBW”.

pynaTta HAMa CbLLEeCTBEHM AOrOBOPHM 3a4b/KEHNS 3a 3aKynyBaHe Ha akTMBU, KOETO credBa aa ce noracar npes 2020 r.
Kbm 31.12.2020r. N'pynaTta nputexaBa HeABMKMMUM UMOTK, CODCTBEHOCT Ha AbLuepHuTe apyxecTtsa "ArponnacmeHTt- 92-B"A[, "Ilornctuyer

napk byprac"EOQ[, "bbnrepuaH rpenH"EOOL, "BynubH"EAL 1 "BuHnpom XackoBo"EA]L, KOMTO ca npefocTaBeHU kaTo obesnedeHus no
KpeauTu B Nonsa Ha (PMHaHCOBU MHCTUTYLMU.
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5. INwnsunr

5.1. Cymu, npusHatm B OT4yeTa 3a PMHAHCOBOTO CHLCTOSAHUE

Canpo Ha 1 saiHyapu 2019 r.
OoT4YeTHa CTOMHOCT

Egbekm om nbpeoHavarnHo
npunazaHe Ha MC®O 16

MpuoobuTn
OTnucanmn

Canpo Ha 31 gekemBpu 2019
r. OoTYeTHA CTOMHOCT

Canpo Ha 1 saHyapu 2019 .
amopTusauus

Hauucnena amopTtunsaums
OTnuncana amopTusaums

Canpo Ha 31 aekemBpu 2019
r. amopTusaums

BanaHcoBa cToMHOCT Ha 31
aekemBpu 2019r.

JIn3anHroBun 3agbnxeHns
HeTeKyLLn
TeKyLm

Oobuwo TNTU3NHIOBU
3aabmkKeHns

MNMpaBo Ha
MNpaBo Ha nonssaHe
nonssaHe Ha Ha
3eMM U 3eMM  TPaHCMOPTH
M cpeacTBa
452 17
- 133
452 150
(50) (32)
402 118

2019

Xun. nB.

486

146

632

41

MNMpaBo Ha
nonsBaHe 06wWo
Ha
XWUn.NB.
MaLlunHKU
469
218 351
218 820
(27) (109)
(27) (109)
191 71
2018
XWn. NnB.
201
63
264

5.2. Cymu, npusHaTti B OT4yeTa 3a neyanbara unu 3arybara v gpyrus BceobxBaTeH

Ooxon

AMopTU3auua Ha aKTUBU C
npaBo Ha non3BaHe

3emu u crpagm

2019

Xun. nB.

50

2018

Xun. nB.
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TpaHcnopTHM cpeacTea

27
MaLwmHun n obopyaBaHe

32
O6buwo

109

Pasxoaute 3a nuxeu (BKNIOYEHN BbB (hMHAHCOBMTE pa3xoaun) ca B pa3mep Ha 11 xun.ns. (BMX
nosicHeHue 22)

OBWwmaT napuyeH NoTokK 3a NnM3uHr npes3 2019 r. e B pasmep Ha 95 xun. n..

6. MHBECTULIMOHHM NMOTH

MHBecTMUMOHHUTE MMOTM Ha [pynata BKMYBAT 3eMM W Crpagn Ha TepuTopusTa Ha
obwuHute CtonuuHa, [NaBnukeHn, Cyxungon, Cesnuveso, Csunenrpag, bsana CnatuHa,
YepseH bpsr, MNMneseH, BuanH, Oumoso, Kyna, Bperoso, Koten, WymeH, Pasrpaa, BapHa,
Ho6pwny, c. JllobeH KapaBenoBo. MHBECTULNOHHMTE MMOTU Ca AbpPXKaHW C Lien nofyvyaBaHe Ha
npuxoam OT HaeMm UNn 3a yBenvyaBaHe CTOMHOCTTA Ha Kanutana.

MHBECTULIMOHHUTE MMOTUK Ce OTYUTaT Mo CnpaBeanuea CTOMHOCT.

MNMpomeHnTe B 6anaHcoBUTE CTOMHOCTU, NPEACTaBEeHN B KOHCOMUANPAHUA OTYET 3a
hbVMHAHCOBOTO CLCTOAHME, MoraT Aa GbaaT 0606LLeHN, KakTo creasa:

3emn Crpagu Oo6wo
‘000 nB. ‘000 nB. ‘000 nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2019
r 9 727 17 965 27 692
MpooageHn (oTnncaHu) Npes nepvoaa
- (564)

HoBonpunoobutu aktueu:

6 815 2 552 9 367
- Ypes Mnokyrka

1600 159 1759
-peknacupuumpaHn

5215 2393 7 608

8 m.4. ne4yanba om oueHka ro crpasednuea

cmolHocm KbM Gamama Ha

peknacugukayus 200
HeTtHa neyan6a oT npomsHa Ha

cnpaseanueata CTOMHOCT

239 300
AmopTnsaums
(122)
BanaHcoBa cToMHOCT KbM 31 gekeMBpuU
2019r.
16 781 20 131 36 912

Kbm 31.12.2018 r. yacT OT UHBECTULMOHHNTE MMOTU C BanaHcoBa CTOMHOCT B pasMep Ha 4
184 xun. nB. ca 3anoxeHn no 6aHkoBM 3aeMu Ha [pyxecTBOTO - Manka. Kbm 31.12.2019 r.
[OoroBopHarta unoTteka e 3anuyeHa.
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Kbm 31.12.2019 r. NpynaTta npuTexxaBa MHBECTULIMOHHN MMOTK, COGCTBEHOCT Ha AbLUEepHUTE
apyxectsa "ArponnacmeHT- 92-B"Al u "bbnrepuad rperH"EOQ[, koMTO ca npegocTaBeHm
KaTo obe3nedeHns No KpeanTy B Nonsa Ha PUHaHCOBU MHCTUTYLIMK.

YacT oT MIHBECTULMOHHMUTE UMOTW Ca OTAaBaHW Mof HAaem Mo AOroBopuy 3a onepaTUBEH JTIU3UHT
npe3 2019 r. MNpuxoante ot Haemn 3a 2019 r., ca BKIKOYEHN B OT4eTa 3a nevanbarta wnm
3arybaTa n gpyrus BceobxBaTeH goxon Ha peq ,[puxogn ot npogaxoun”. He ca npmusHaBaHu
ycrioBHu Haemu. lNpeknte onepatuBHM pa3xogmn ca oTyeTeHn Ha peg ,[dpyrm pasxogun”.

7. Obnrocpoy4Hu (pMHAHCOBU aKTUBM, OTYMTAHU MO cripaBeAsiMBa CTOMHOCT B ApYyrus
Bceo6XxBaTeH Aoxoa

CYMVITe, npu3HaTn B KOHCONTMAnpaHn4a OT4yeT 3a (*)VIHaHCOBOTO CbCTOAHME, C€ OTHACAT KbM
cneaHnTe Kateropmm ObirocpoyHu (bVIHaHCOBI/I aAKTUBU:

MosacHeHue 2019 2018
‘000 nB.. ‘000 nB..

KanuTanosu MHCTPYMEHTM MO cnpaBeanvBa
CTOWMHOCT npe3 Apyr BceobxBaTeH A0XO0A;

MHBecTULMKM B aKuum 1 asnose 7.1 671 1 645
671 1645

7.1. ®MHAHCOBM aKTUBU OTYUTAHU NO cCripaBeAsiMBa CTOMHOCT B ApYyrusi Bceo6xBaTeH
aoxon

BbanaHcoBaTa CTOMHOCT Ha (OUHAHCOBWUTE aKTMBM OTYMTAHW MO ChpaBegnvMBa CTOMHOCT B
apyrnsi BceobxBaTeH JOXOA, BKMOYBALLM LEHHW KHMXA, KaKTO crnefBa:

2019 2018

‘000 nB. ‘000 nB.

Oumat 2002 004 - 750
Hosa UHaoycTpmanHa Komnanunsa Al 356 150
3[ Cbwrnacue 270 -
Mapkenu EAL] (B HECHCTOATENHOCT) 140 140
ABC ®unHaHc AL 35 35
Monuxapt A 2 2
Opyrn 8 708
O6esueHka Ha hmnHaHcoBu akTmeK ("Mapkenn"EAL) (140) (140)
O6LLo MHBECTULMM B akLUKN 1 asnoBe 671 1645
BanaHcoBa cToMHOCT 671 1645

MpencraBeHUTe MHBECTMLMK B aKUUM HE Ce TbpryBaT Ha perynvpaH nasap v cnpaseanvsaTa
MM CTOMHOCT ce onpeaens OT OLieHKa OT NLEH3upaH oLeHuTen. [py»ecTBOTO Bb3HaMepsBa
[a 3anasu NPoLIEeHTHOTO CU yYyacTue B KanuTana Ha Teau OpyecTsa.

HpxecTBOTO - Mawka nputexasa 1 630 000 6pos akuum oT kanuTana Ha 3[ "Cwrnacme", kato
cblWwnTe He ce BogAT B OTyeTa 3a (PUHAHCOBOTO CbCTOAHME. [pe3 npeaxogHu nepuogu e
noanucaH HoroBop 3a nokynko-npogaxba Ha cbwmTe. [pyXKecTBOTO He oOuvakBa
MKOHOMMYECKU n3roan B Obaelle oT nputexaBaHute akuun. Kem 31.12.2019 He e 3asBeHO
NpexBbpnsHe NO HaanexHws 3a npopjaxba Ha 6e3HanuyuM akumm pen. [lpepcton
npexeBbpnsaHeTo Aa Obae oOTpas3eHO npe3 crefpawms oTyeTeH nepuog B LleHTpaneH
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genosutap. BbB Bpb3ka Cc yBenudeHve Ha kanuTtana Ha 3[0 “Cwrnacue npes 2019r.
OpyxectBoTo e npnaoduno 180 000 6pos akumu.

8. OTCpO'-IeHVI AaHbYHU aKTUBU N naCuBu

OTCpO‘-IeHVITe OaHbUM BB3HMKBAT B pe3yntat Ha BPEMEHHW pas3fiMkn 1 Hensnons3eBaHu
OaHbYHU 3ary6V| n morat ga ovaar npencraBeHM KaTto crneaea:

OTCcpoYeHM AaHbYHMU NacuBuU
(akTnBM)

[ObnrocpovHn ouHaHCOBM aKTUBU

NHBECTULIMOHHM MMOTK
NMOTH, MaLLMHM 1 CbOPBLXEHUS
Tbprosckn 1 apyrv B3eMaHus

Apyrv

MEeHCUOHHM 1 OpYrn 3a4bIHKEHUS KbM

nepgoHana
Mposuauun
HenonseaHu gaHb4yHKU 3aryom

OTCpO‘-IeHI/I OaHBbYHUN aKTUBU
OTCpO‘-IeHVI OaHb4YHU NacuBu

Mpu3HaTn HeTHO KaTo:
OTCpO‘-IeHM AaHBb4YHU aKTUBU
OTCpO‘-IeHM AaHBb4YHU NacuBun

OTCpOLleHVITe OaHbuM 3a CpaBHUTEJTHUA

cnenea:

OTCcpoYeHM AaHBbYHM NacuBsun
(akTnBM)

HeTekywu aktnemn

Opyrn 4bnrocpoyHn pmHaHcoBm
aKTuBK

MHBECTULMOHHM MMOTH

MMOTK, MaLLUHN 1 CbOPBXKEHNS
Hpyru

Tekywm akTUBU

TbproBckM M Apyri B3eMaHus
Tekywm nacusu

MpusHatn B

MpusHatn B

01 aHyapwu apyrma  nedyan6ara 31 pekemBpm
2019r. BceobGxBaTeH unu 2019r.
aoxon 3arybara

‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB..

1132 30 897

1304 (379) 1683

626 610

(365) (459)
(12)

9) (17)

12 5

(119) (3)

2 569 30 (379) 2716

(505) 479)

3074 3195

(49) (35)

2618 2751

1
siHyapm
2018 .

‘000 nB..
1110
1304

649
(12)

(477)

nepvog 2018 r. morat ga 6baat o6o6LweHn, KakTo

MpusdHatu B lMpusHatn B lpusHatu B 31

Apyr pe3ynTaTHa nevan6ata pAekemMBpuU

BceoOxBaTeH Ou3Hec nnun 2018 .
aoxon KomMOuHauus 3arybara

‘000 nB. ‘000 nB.. ‘000 nB.. ‘000 nB..

22 - 1132

- - 1304

- (23) 626

- (12)

- 113 ) (365)
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[eHcuoHHn n apyrm

3agbiKeHUs KbM nepcoHana (2) - (7) (9)

MpoBn3un 19 - (7) 12

HeunsnonsBaHu AaHBbYHMU

3aryou (120) - 1 (119)
2471 22 113 (37) 2 569

OTCcpoYeHn gaHbYHU akTUBM (611) (505)

OTCcpoYeHn gaHb4YyHM nacusm 3082 3074

Mpu3HaTK HEeTHO KaTo:

OTCcpoYeHn gaHBbYHU aKTUBU (134) (49)

OTCcpoyYeHn gaHBbYHU NacUBMU 2 605 2618

CyMVITe, NpU3HaTh B 4pyrua BCceoOxBaTeH 4oxon, ce oTHacsAT oo npeoLieHkaTa Ha (pnHaHCOBMU
aKTUBMW.

OTcpoyeHnTe JaHbYHU aKTUMBM Ca MPU3HATU OO0 pasMepa Ha O4vakBaHWUTe ObAeluy OaHbYHM
neyanbu Ha pynaTa, cpeLly KOUTO MOXe Aa ce npucnagHe AaHbyHaTta 3aryba.
9. MarepuanHu 3anacu

MaTepmanHwTe 3anacun, npusHaTtnn B KOHCONMAMPaHUA OTHEeT 3a (bI/IHaHCOBOTO CbCTOAHME,
mMoraTt ga 6vaar aHann3npaHu, Kakto crnengBa:

2019 2018

‘000 nB.. ‘000 nB..

Mpoaykums 4152 5460
HesaBbpLieHO Npon3BoACTBO 1002 666
MaTtepuanu 1722 1826
Crokn 1532 1 800
Opyrn 41 332
MartepuanHu 3anacu 8 449 10 084

Mpe3 2019 r. o6wo 12 081 xmn. nB. OT MaTepuanHMTe 3anacu ca OTYETEHM KaTo pa3xon B
neyan6ata nnm 3ary6aTta (2018 r.: 15 059 xun. ns.).

HamaneHne Ha pasxoauTe B pesynTaT Ha Bb3CTaHOBsIBaHEe Ha 00e3LeHKM, KoUTo ca Oounu
npu3HaT B MMHaNn nepuoan, He e Hactbnuno npes3 2019 r. nnn 2018 r.

Kbm 31.12.2019r. pynata npuTtexxaBa MaTepuarnHu 3anacu, COOCTBEHOCT Ha AbluepHuUTe
apyxectsa "ArponnacmeHT- 92-B"Al u "Bbnrepuad rperH"EOQO[, komMTo ca npegocTaBeHu
KaTo obe3nedeHns No KpeanTy B Nonsa Ha PUHaHCOBU MHCTUTYLIMK.

10. KpaTkocpo4yHu hmMHaHCOBU aKTUBMU

Opyrute KpaTkOCPOYHM (DUHAHCOBM aKTUBU Npe3 NPeACcTaBEHUTE OTYETHWU NEpMoan BKMOYBAT
pasnMyHU UHBECTULMU B CpPeACTBa Ha Mapv4HUs nasap, KOMTO ca AbpXaHu 3a TbpryBaHe B
KpaTKOCpOYeH nepuos.

2019 2018
‘000 nB. ‘000 nB.
®duUHaHCOBM aKTMBU, OTYUTAHU MO cripaBeasiIMBa CTOMHOCT Npes3
Opyr BceobxBaTeH A0X0A:

- LleHHn kHxa
MOK Cwrnacue 5312 5137
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®uHaHCOBM aKkTBW, OTYMTAHU MO CNpaBeAnMBa CTOMHOCT B
neyanbaTa n 3arybara:

XonguHr Ceeta Codous 6 15
O6wo ¢mHaHCOBYU aKTMBU 5318 5152
lMpenocTaBeHn 3aemu - 5 544
O6LWo KpaTKOCPOUYHU (hMHAHCOBU aKTUBU 5318 10 696

Kbm 31.12.2019 r. HAKOM OT (pmHaHCOBUTE aKkTMBM C GanaHcoBa CTOMHOCT 5 312 xun. nB.
npeacTasnaBaT MHBECTMLMN B akUUW Ha OpPYXecTBa, KOMTO He Ce TbprysaT Ha perynuvpad
nasap u gpyrm B3emMaHuWss U crnpasegnuBata MM CTOMHOCT ce onpegens OT OueHka oT
nUeH3npaH oLeHnTen.

Kbm 31.12.2019r. pynata nputexasa (PUHAHCOBW akTMBW, ObpXaHW 3a TbpryBaHe B
XonguHr Ceeta Codma ALl B pasmep Ha 6 xun.ne. CbliMTe ca OUEHEeHW Mo crnpaBeanvea
CTOWHOCT, onpefeneHa Ha Gasata Ha 60pcoBWMTE KOTMPOBKU KbM AataTa Ha (UHaHCOBMSA
oTyerT.

Kbm 31.12.2019r. e oT4ETEHO YBENMYEHUE Ha crpaBegnmBaTa CTOMHOCT Ha KPaTKOCPOYHUTE
(bUHaHCOBU aKTMBW B pasamMep Ha 175 xun.nB., OTYETEHU Npe3 Apyr BceobxBaTeH 40X0n,.

11. TbproBcku u apyru B3emaHus

2019 2018
‘000 nB.. ‘000 nB..
Tbproecku B3eMaHwusi, GpyTHO 16 820 3 667
Kopermus sa ouaxsanu xpedummu 3azyéu (obesyeriun) (1 250)
Tbproscky B3emaHus 15 570 3 667
CbaebHn n npucbaeHn B3emaHus - -
Opyrun B3emaHuns 1579 2228
B3semaHusa no goroeop 3a uecus 201 389
®dUHaAHCOBM aKTMBU 17 350 6 284
lMpepocTaBeHn aBaHCK 33943 32 387
[DaHbuHu B3emaHus — [1C 3a Bb3cTaHOBSABAHE 57 137
MpeannateHn pasxoan 307 532
B3emaHusa oT nepcoHan 474 449
B3emaHunsa ot cybcnaum 863 -
HedunHaHcoBKM akTuBKM 35 644 33 505
Tbproscku u Apyru B3eMaHusi 52 994 39 789

Bcuukn B3eMaHus ca kpaTKOCpOYHW. HeTHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE M ApYrU
B3EMaHus ce npuema 3a pasymHa NpuMbnmauTenHa OueHKa Ha crnpaBeanMeaTa MM CTOMHOCT.
Bcuykn TbproBckM M opyrn B3emaHusd Ha [pynata ca npernegaHM OTHOCHO MHAMKaUMK 3a
obesLeHka.

Kato obe3nedeHne no p[oroBop 3a kpeauT oBbpApaddT € ydypedeH OocobeH 3anor Ha
TbProBCKOTO NpeanpusiTUe Ha AbLUepHOTO ApYyXecTBo "ArponnacmeHT-92-B"Al BkounTENHO
3aror Bbpxy HErosu B3emMaHus B pasmep Ha 2 257 xurn.ns.
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12. Mapu n napuyHN eKBUBaNeHTn
MapuTe n napu4yHUTE EKBUBANEHTW BKNIOYBAT CrieQHNTE eNeMeHTU:
2019 2018

‘000 nB.. ‘000 n..
MapuyHun cpeactea B 6aHku 1 B 6po B:

- 6bnrapcku neea 1291 1164
- eBpo - 257
- LWaTCcKM gonapu - -
- Oop. BanyTa - -
Mapu 1 napuyHM eKBUBaNeHTH 1291 1421

Kbm 31.12.2019 1. 1 31.12.2018 r. [pynaTta HAMa GroKMpaHu napuyHu CpeacTBa.

13. CobcTBeH KanuTtan

13.1. AKUMOHepeH KanuTan

PeructpupannaTt kanutan Ha XongauHr HoB Bek Al ce cbctom ot 5610 437 Ha Gpon
OBWKHOBEHW akuuM C HOMMHAaMNHa CTOMHOCT B pasmep Ha 1 mnB. 3a akums. Beuukm akumm ca ¢
NpaBo Ha MnornyyaBaHe Ha OUBMAOEHT M NUKBUOALUMOHEH OAN U NpeacTaensaBaT eauH rnac ot

O6woTo cvbpaHue Ha akumoHepute Ha XonauHr Hos Bek ALl.

2019 2018
Bpon Bpon
akuumn aKkuum

Bpoii nsgageHn n HanbAHO NNaTeHU akUUK:
B Ha4anoTo Ha roguHaTta 4110469 4110469
O6w, 6pon akuum, oTopmampaHu Ha 31 gekemBpu 5610437 4110469
B ToBa uncno npuaobut cobeTBEHN akUmm (450) (450)

5609987 4110019

CnmncbKbT Ha OCHOBHUTE akuuoHepu Ha XonauHr Hoe Bek All e npeacraBeH, KakTo crefBa:

31 pekemBpu 31 gekemBpuU 31 31 pekemBpM

AeKkemMBpu
2019 2019 2018 2018

Bpon akumm ¢ Bpon akummn

npaBo Ha C nNpaBo Ha
rnac % rnac %
XonguHr CeeTta Codoumsa AL] 1475 901 26.31 1257 600 30.60
3em MHBecTt EOO[ 1262 986 22.51 675 593 16.44
Opyru HOJ 2583015 46.04 1884 647 45.84
dunaunyeckn nuua 288 435 5.14 292 629 7.12
5610 437 100 4110 469 100

B ToBa uncno npugobuTn

COOCTBEHM aKL MK (450) - (450) -

5 609 987 4110 019

Mpe3 otyeTHaTa 2018 r. (Ha 04.10.2018 r.) € B3eTO pelueHMe 3a yBeNnyaBaHe Ha Kanutana
Ha apyxectBoto oT 4 110 469 (4eTupy MUNMOHA CTO M [ecCeT Xunsagum YeTUPUCTOTUH
LwecTaeceT u geseT) nesa, pasnpegeneH B 4 110 469 (4eTnpyn MUnNuoHa CTo M geceT Xunsaam
YEeTUPUCTOTUH LWecTaeceT N AeBeT) 6pod 0OUKHOBEHM MOMMEHHU Be3HanMyHu akumm, BCHAKa



Xoaauar Hos Bexk AA 48
aAnBuAYaACcH (1)11H;1HC()B oT4yel
31 aexemspu 2019 1.

e[Ha C nNpaBO Ha eauwH rnac U HoMmMHanHa cTtomHocT 1 nes, Ha 5 610 469 (neT munMoHa
LWECTCTOTMH M AeceT XMnsam YeTUPUCTOTUH LUECTAECeT U AeBeT) NneBa pasnpeaeneH B 5 610
469 ©Oposa akumu, BCsKa egHa C HOMMHanHa ctomHocT 1 ne. [MpocnekTbT 3a ny6nuyHo
npegnaraHe Ha akuum Ha APYXeCTBOTO € MoTBbpAeH oT Komucusita 3a comMHaHCOB Hag3op
(K®H) c PeweHne Ne 83 — E o1 22.01.2019 r. 1 KbM MOMEHTa Ha U3rOTBSAHE Ha HACTOALLUA
uHaHCoB oT4eT npoueaypata e npuknounna. C Pewenne Ne 786 — E ot 13.06.2019 r. Ha
Komucusata 3a cpmHaHcoB Hagsop (KOH) e BnvcaH kanutan ot 5 610 437 6poa ob6ukHOBEHM
NOMMEHHM Be3HanM4YHN akuMu, BCsiKa €4Ha C NpaBO Ha eauH rnac M HoOMMHanHa CTOMHOCT 1
nes.

13.2. [pemuneH pesepB

Kbm 31 gekempy 2019 r. npeMURHNAT pe3epB e B pasmep Ha 25 403 xun. n.. (2018 r.:
6 653 xun. ne.).

MpeMuiHnAT peseps e hopMmUpaH KakTo criegsa:

BbB Bpb3ka C yBenuueHueTo Ha kanutana Ha XonauHr HoB Bek Al kbm gatata Ha
npeobpasyBaHe Ha [dpyxectBoTto-manka — 11.11.2014 r., ca usgageHum HoBu 2 553 260 G6pos
NMOMMEHHM, OOWMKHOBEHM, Oe3HanMyHW akuMM, C NpaBO Ha eduWH rnac, C MpaBO Ha
NVKBMOAUMOHEH OAN, C HOMMHanHa CToMHOCT 1 nB. BcAKka edHa akuus. Pasnukata mexay
LeHata Ha npugobvBaHe u NpugobuTnTe HETHU akTMBM € B pasMmep Ha 5 134 xun. nB. n e
npusHaTa oTAenHo B cobCcTBEHUA KanuTan kato NpeMmeH pe3eps B pa3mep Ha 5 134 xun. nB.
HEeTHO OT AaHbum kbM 31.12.2014 r.

MpemunHnaTt peseps HapacTtBa npe3 2015 r. cbe 172 xun. nB. 1 npe3 2018r. cbe 172
XWN.NB. B pe3ynTaT Ha oTYeTeH ePekT OT OTCPOYEHN AaHbLM OT BMMBaHE 3a NpoaadeHu
WHBECTULMOHHN UMOTH.

HaTpynaHu pe3epBu OT eMUCUM Ha LIEHHWU KHWXKa B pasmep Ha 3 780 xun. NnB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelueHue Ha obwo cbbpaHne Ha akuMoHepuTe B Kpasi Ha
2014 r., yacT OT TAX B pasmep Ha 2 605 xun. fB. ca M3Non3BaHN 3a NokpmBaHe Ha 3arybu
3a MUHanNU roanHu.

Ha 05.06.2019 r. B Tbproscku pernctbp kKbM AreHumsi no BNUCBaHWATa € BNUCaHo
yBENMYEeHWe Ha KanuTana Ha APYXeCTBOTO - Maika W pasnukata mexay HOMuHanHaTta u
€MMCMOHHaTa CTOMHOCT Ha akumuTe B pasmep Ha 18 750 xun. nB. e npusHaTa OTAESNHO B
coBCTBEHNS KanuTan Ha rpynara kaTo NpeMueH pe3eps.

13.3. [Opyrv pe3sepBu

durHaHCOBU aKTUBU
OTYUTAHU NO
cnpaBeanuBa CTOMHOCT
npes3 Apyr BceobxBaTeH

poxopn
‘000 nB.

Canpo kbm 1 AaHyapu 2019 r. 1688

®drHaAHCOBM aKTMBU OTYMTaHM NO cnpaBeanvBa CTOMHOCT

npes apyrus BceobxBaTeH Joxon;

- peknacudukaumsa B neyanbarta wnum 3arybata 420

Canpo kbm 31 nekemBpu 2019 r. 2108

dunHaHCOBU aKTUBU
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OTYUTaHMU NO
cnpaBennuBa CTOMHOCT
npe3 Apyr Bceo6xBaTeH

goxon
‘000 nB.
Canpgo kbM 1 sHyapu 2018 r. 1735
®dUHaHCOBM aKTMBM OTYMTAHM NO CnpaBeaniMBa CTOMHOCT
npes apyrusa BceobxsaTeH [OX0A:
- peknacudukaumsa B neyanbarta unm 3arybata (47)
Canpo kbmM 31 nekemBpu 2018 r. 1688
14. Bb3HarpaxgeHus Ha nepcoHana
Pasxoau 3a nepcoHana
Pasxogute 3a Bb3HarpaxgeHusi Ha nepcoHana BKIoYBaT:
2019 2018
‘000 nB. ‘000 nB..
Pa3xogu 3a 3annatm (5 283) (5042)
Pa3xoau 3a coumanHu ocurypoBKku (1.041) (978)
Pa3xoau 3a nepcoHana (6 324) (6 020)

14.1. 3agbnKeHuA KbM NepcoHana

3agbimkeHusTa Kb nepcoHana, Npu3HaTh B oT4yeTa 3a PUHAHCOBOTO CbCTOSIHUE, CE CbCTOAT
OT cnegHnTe Cymu:

2019 2018
‘000 nB.. ‘000 nB..

HeTekywm 3agbnxeHus
[MpoBM3KKM 3a NeEHCMOHUpPaHe 152 127
152 127

Tekywm 3agbrmKeHus

3a4bImKEHNS 32 OCUITYPUTENHN BHOCKN 146 434
3agbimkeHns KbM NepcoHana 3a paboTHU 3annaTu 392 187
MpoBu3nM 3a NeHCMOHUpPaHe - -
538 621

15. 3aemn

3aemuTe BKMNOYBAT criegHuTe (bVIHaHCOBVI nacmeu, oT4MTaHM NO aMopTU3NpaHa CTOMHOCT:

Tekywm Hetekywm
2019 2018 2019 2018
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 n..
®duHaHCOBM NacuBm, OTYUTAHU MO
amMopTu3MpaHa CTOMHOCT:
BaHkoBM 3aemu 14 287 10 557 49 905 57 647
HekoHBepTpyemn obnuravumm 5965 6 589 17 603 23 469
Opyrn 3aemu 1266 - 143

O6wo 6anaHcoBa CTOMHOCT 21 518 17 146 67 651 81 116
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MonyyeHu 3aeMun OT KOMNaHUATA MarKa:
MpeanpustTeTo - Maika e nony4yuna obnmraunoHeH 3aeM CbC CPOK Ha eMucusiTa ao
27.11.2023 r. u cnegHWs noracuTerneH nnaH:

[Oara Ha NnxeeH MnawaHe Ha NUXBKU MnawaHe no OcTaTb4Ha CTOMHOCT Ha
nnawaHe NpoLueHT XWUn. eBpo rnaBHMLIATa XUI. eBpO rnaBHMLIATa XUI. eBpO
27.05.2019 45 335 1500 15 000
27.11.2019 45 306 1500 13 500
27.05.2020 45 269 1500 12 000
27.11.2020 45 238 1500 10 500
27.05.2021 45 201 1500 9000
27.11.2021 45 170 1500 7 500
27.05.2022 45 134 1500 6 000
27.11.2022 45 102 1500 4500
27.05.2023 45 67 1500 3000
27.11.2023 45 34 1 500 1500

15 000 eBpo (29 337 xun. nB.)

Mo o6nuraunoHHMA 3aeMm Ha XonauHr HOB Bek Al ca npegocTaBeHU criegHUTe
obe3neyeHus:

- [oroBopHa wnoTeka BbPXY HEOABWKMMW UMOTM — 3eMuM W Ccrpagwm,
KnacmuumpaHm Kato WHBECTULMOHHM UMOTM, COOCTBEHOCT Ha ,XONAMHI HOB
Bek“All HaxoasLwwm ce B ¢. [IbOHUK, NMneBeH;

- [oroBopHa wnoTeka BbPXY HEABWKUMM MMOTU — 3eMuM W crpagwm,
KnacudmumpaHn Kato MUHBECTULIMOHHN MMOTK, COOCTBEHOCT Ha ,XOnauHr HoB Bek“All
Haxoaswwm ce B rp. [NaBnukeHu;

- [loroBopHa mnoTeka BbpXY HeABUXMMK MMOTU, COBCTBEHOCT Ha ,,BuHNpom Xackoso*,
HaxogsL, ce B 0651.XacKoBo;

- [loroBopHa nnoTeka BbpXy HEABUXKXUMUN UMOTWN, COBCTBEHOCT Ha AbLLEPHOTO
apyxectso ,JloBuko CyxuHgon® EALl, Haxogsw ce B o6L. [NaBnukeHn

Mony4yeHn 6aHKOBU 3aeMU OT AbLUEPHU APYXKECTBa:

KbMm 31 pekemBpu 2019 r. gbLyepHoTO ApyxecTBo "Bbnrepuad rpenH™” EOO[ e
nonyyaren no cnegHnTe GaHKOBU KpeauTu:

OBbpAapadT, OTNYCHAT C Len 3akynyBaHe U TbProBus CbC CeNCKOCTONaHcKa
NPoAyKUUS — 3IbPHO U MUHEpPanHu TOpoBe:

e [JoroBop ot gata — 23 gekemspu 2015 1.;

o [lagex — 23 gekemspu 2020 r.;

¢ Makcumanen numut: 16 701 xun. n..;

e YcBoeHa yacT — 16 701 xun. nB.;

o Banyra, B K0oATO ce ussbpLuBat nnawaHmata — BGN (nesa);
e JlnxeeH npoueHT — 3.5% / 6a30B NpoueHT +1 NyHKT/;

e (Oo6e3sne4veHne: OcobeH 3anor BbpPXYy TbProBCKOTO npeanpuAatue, Kato CbBKYMNMHOCT OT
npasa, 3aAdblKeHUNA n hakTnyecku OTHOLUEeHHne Ha ObLEPHOTO
OpyXecTBo;MaTepuanHi 3anacu nopg cdopmata Ha 3bPHO U MMUHEpariHM TOpPOBE,
cobCTBEHOCT Ha ObLEepPHOTO APY>XeCTBO, MNOPBYUTESICTBO OT NpeanpuAaTneTo - Manka
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baHkoB 3aem, oTnycHarT ueneBo 3a ¢mHaHCMpaHe Ha MHBECTULMOHHU HaMepPeHUA Ha
ABbLEePHOTO APYXeCTBO:

o [lorosop ot gata — 23gekempu 2015 1.;

o [lapex — 23 pekemepu 2025 r.;

e MakcumaneH numuT: 5 960 xun. nB.;

e YcBoeHa yacT — 4 205 xun. nB.;

o Banyrta, B k0oATO ce nssbpiBaT nnawaHuata — BGN (nesa);

o JlnxeeH npoueHT — 3.5%/ 6a30B NpouUeHT +1 NyHKT/;

o O6esneyveHne:OcobeH 3anor BbpXy TbProBCKOTO NPeanpusaTve, Kato CbBKYMHOCT OT
npaBea, 3aabIDKEHNSA N PAKTUYECKM OTHOLLEHNE Ha ObLLEPHOTO APYXKECTBO,

Kbm 31 pexkemspu 2019 r. gbuepHoTo Apyxectso "ArponnacmeHT-92-B"All e
nonyyarten no cnegHus 6aHKoB KpeauT

BaHkoB kpeguT-oBbLpAapadT
e [lorosop ot gata — 27 gekemspu 2018 r.;
o [lapex — 27 pekemspu 2023 r.;
e MakcumaneH numuT: 7 500 xmn. nBe.;
e YcBoeHa yacTt — 7 500 xun. nB.;
e Banyra, B k0oATO ce nssbpiBaT nnawaHuara — BGN (nesa);
+ JlnxseH npoueHT — 0,79%+2,2, HO He < oT 3,2%.
O6e3neueHne: OcobeH 3anor Bbpxy TbProBCKOTO NPeanpuaTe, Kato CbBKYMHOCT OT
npaBea, 3aabIDKEHUS N AKTUYECKM OTHOLLEHNE Ha AbLLIEPHOTO APYXKECTBO

Kbem 31 nekemspu 2019 r. abliepHoTo apyxectso "BynubH" EAJl nonyyarten no
crnegHuTe 6aHKOBU KpeanuTu:

[doroBop 3a 6aHKOB KpeauT C MPOMEHJSIMB NIMXBEH NPOLEHT

e [Jlorosop ot gata — 31 gekemspu 2018r.;

e [lagex — 31 pekemspu 2028 r.;

¢ MakcumaneH numut: 10 900 xun. nB.;

e YcBoeHa yacT — 10 031 xun. nB.;

e Banyta, B k0oATO ce nssbpuBaT nnawaHuara — BGN (nesa);

o JIMXBEH NPOLEHT — NPOMEHNNB NIUXBEH MPOLIEHT;

e O06esneueHne:OcobeH 3anor BbpXy TbProBCKOTO MpeanpusiTue, KaTo CbBKYMHOCT OT
npaBea, 3aabIDKEHNSA N PAKTUYECKM OTHOLLEHNE Ha ObLLUEPHOTO APYXKECTBO;

[oroBop 3a 6aHKOB KpeAUT 3a NOKyMNKa Ha akuuu

e [lorosop ot gata — 27 pekemBpu 2018 r.;

o [lapex — 27 pexemepu 2024 r.;

e MakcumaneH numut: 2 320 xun. nB.;

e YcBoeHa 4acT — 1 225 xun. nB.;

o Banyrta, B koATO ce nssbpuBaT nnawaHuata — BGN (nesa);

e JluxBeH npoueHT — 4;

o OO6e3neveHne:OcobeH 3anor BbpXy TbProBCKOTO NPEANpUATUE, KaTO CbBKYMHOCT OT
npaea, 3a4bimKeHUs U PaKkTUYEeCKN OTHOLUEHME Ha ObLUEPHOTO APYKECTBO; 3anor Ha
aKumm

BaHkoB kpeguT-oBbpApPadT C NPOMEHIIUB JIMXBEH NPOLEHT
e [orosop ot gata — 31 gekemBpu 2018 r;
e [lagex — 31 gpekemspu 2019 r.;
e MakcumaneH numut: 5 365 xun. nB.;
e YcBoeHa yacT — 5 365 xun. nB.;
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BanyTa, B K0aTO ce n3BbpLuBaT nnawarHnsata — BGN (nesa);

JInxeeH npoueHT — 4%;

O6esneveHne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpusaTie, KaTo CbBKYMNHOCT OT
npasa, 3a4bIDKEeHNS U PAKTUYECKM OTHOLLIEHNE HA AbLLUEPHOTO APYXKECTBO;

Kbem 31 gekemspu 2019 r. abliepHoTo gpykectso "JlormctuyeH napk byprac" EOO[

nony4aren no cregHnTe 6aHKoOBU KpeanTy:
JoroBop 3a 3amecTBaHe B AbNr

Horoeop ot gata — 31 gekempu 2018 r.;

Magex — 30 mapTt 2022 r;

MakcumaneHn numut: 10 597 xun. nB.;

YcBoeHa yacT — 10 356 xun. nB.;

BanyTa, B K0aTO ce n3BbpLuBaT nnawaHnsata — BGN (nesa);

JlnxeeH npoueHT — 3%;

Ob6esneyeHune: NNoTeka;

® 6 o o o o o

Kbem 31 gekemspu 2019 r. abliepHoTo gpyxecteo "JloBuko Jlozapu"™ EOO
nony4aresn no cregHnTe 6aHKoOBU KPeanTy:
HoroBop 3a 6aHKOB Kpegut
e [Joroop ot gata — 19 gekemspwu 2018r.;
o [lagex — 19 gekemspun 2031 r;
e MakcumaneH numut: 1 795 xun. nBe.;
e YcBoeHa yacT — 1 795 xun. nB.;
BanyTa, B K0aTO ce n3BbpLuBaT nnawarHnsata — BGN (nesa);
JlnxeeH npoueHT — 2,3%;
e O6esneveHne:0OcobeH 3anor Bbpxy TbProBCKOTO MPEAnpUATUE, KaTO CbBKYMHOCT OT
npaBea, 3agbimKeHUs N PaKTUYECKM OTHOLLIEHNE Ha AbLUEPHOTO OPYXKECTBO;

BaHkoB kpeauT-oBbpApadT
Horoeop ot gata — 30 pgekemepu 2018 r.;
Magex — 30 gekemepu 2022 r.;
MakcumaneH numuT: 6 950 xmn. nB.;
YcBoeHa yact — 6 950 xun. nB.;
BanyTa, B K0oTO ce u3BbpLuBaT nnawaHusata — BGN (nesa);
JlnxeeH npoueHT — 2,3%;
O6e3neuveHne: OcobeH 3arnor Bbpxy TbProBCKOTO Mpeanpusitue, Kato CbBKYMHOCT OT
npaea, 3aabIMKEHUA 1 (PaKTUYECKN OTHOLLIEHNE Ha AbLLEPHOTO APYXKECTBO; 3anor Ha
366 523 Oposi MOMMeHHM akumm oT KanuTana Ha “JloBuko Jlozapu” EAL-gbliepHO
apyxectso Ha “XonguHr Hos Bek” Al no kpeaut oBbpapadT, oTnycHaT Ha “JloBuko
Jlozapn” EAL;

e & o o o o

15.1. HeTtekywm 3aemu

2019 2018
‘000 nB.. ‘000 nB..

ObnrocpoyHu 3aemm

BaHkoBW 3aemu 49 905 57 647
O6nuraynoHHM 3aemn (4bArocpoYHa 4YacT Ha rnasHuLaTa) 17 603 23 469
Hpyrn 3aemn 143

67 651 81116
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15.2. Tekywm 3aemu

2019 2018
‘000 nB.. ‘000 nB.

KpaTkocpou4Ha YacT Ha A bNIrOCPOYHU 3aEeMU

BaHkoBM 3aemu (rmaBHMLA) 1935 2302
BaHkoBW 3aemu (nmxsa) 22 32
O6nuraunoHHN 3aemu (KpaTKOCpOYHAa YacT Ha rmaBHuLaTa) 5867 5 868
OGnuraynoHHM 3aemu (nmMxea) 98 721
KpaTtkocpo4Hu 3aemu

BbaHkoBn 3aemu 12 330 8 223
Opyrv KpaTKOCPOYHM 3aemMm 1 266 -

21 518 17 146

KpaTkocpoyHWTE 3aeMu ca MOoNydYeHV NpU TOAMLUHU TNIUXBEHW paBHuwa oT 3 % Ao 4% B
3aBMCMMOCT OT CPOYHOCTTa Ha kpeauTa. CnpaBeanueaTta CTOMHOCT Ha MoyvyeHuTe 3aemMu He
e onpegensiHa Nno OTAENHO, Tbil KAaTo PbKOBOACTBOTO cyWTa, Ye GanaHcoBaTa MM CTOMHOCT
[aBa pearnHa npecraea 3a TaxHaTa cripaBeasiiBa CTOWHOCT.

16. TbproBCcKu n Apyru 3agbinKeHUs

2019 2018
‘000 nB. ‘000 nB.
HeTekywu:

Opyru 3agbrnxeHuns 3 2 358
HedvrHaHcoBu nacusm 3 2 358
TbproBcku 3agbimKeHns - 7120
dunHaHcoBM Nnacmeu - 7120

HeTekywm TbproBCku U Apyru 3agbrmKeHUs 3 9478
Tekywm:

TbproBcku 3agbImKeHUs 2238 2474
dunHaHcoBM Nacmemn 2238 2474

[JaHbyHU 3a0bMKEHUS 669 554
[Mony4eHn aBaHcK 20 -
Mpuxopm 3a 6baeLLm nepmoam 1071 2808

3acTpaxoBku - 1

Opyrn 3agbrxeHuns 1128 1 557

HedwrHaHcoBu nacusun 2 888 4920

TeKyLiM TbProBCKU U APYru 3agbIMKeHUs1 5126 7 394

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYyLLUTE TbProOBCKM M APYrM 3adbiHKeHUs ce npuema 3a
pa3ymHa npubnuanTernHa oueHka Ha cnpaBeanmMeaTta UM CTOMHOCT.

17. Mpuxoan oT npopaxom
Mpuxoaute oT npodax6u Ha pynata morat aa 6bAaT aHanu3upaHu, kakTo crieaBa:

2019 2018
‘000 nB.. ‘000 nB..
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Mpuxoamn oT npoaaxom Ha NpoayKums
Mpuxoau oT npogaxba Ha CToKK
Mpuxoamn oT NpeaocTaBsiHe Ha yCryru

I'Ipona>K6|/|Te No OCHOBHU BOOBE CTOKM U NPOAYKTU Ca KaKTo crnenBa:

[MTnye meco
3emegencka npoaykums
3bpHEHN KynTYpK
CnnpTHU HanNUTKK
MepywwnHa

po3ge

Apyrv

Oo6wo

Mpuxogute ot npop,a»(6a Ha yCInyru BKn4BarT:

KnaHe 1 o6paboTka Ha naTuumn — uwneme
Mpuxogmn ot Haem Ha MINC n JMA

Apyrv
Oo6uwo

18. Opyrn npuxoau, HETHO

Opyrute npuxoam Ha ['pynaTa BKNo4BaT:

OueHka cencko-cTonaHcka NpoayKums

Mpuxogm oT rnobu n HeycTonKK

Mpuxogun oT onHaHCHUpaHua

Mpuxoam oT npogaxba Ha maTepuanu

lMpuxoam oT NpegocTaBsaHe Ha Apyru ycnyrm
Mpuxoam ot npogaxba Ha MHBECTULMOHHW MMOTHU

Apyrun

19. Nevyan6a ot npogax6a Ha HETEKYLLM aKTUBU

Mpuxoam ot nponaxba

BanaHcoBa CTOMHOCT Ha NpoAageHUTe HETEKYLLN aKTMBU

MNeyan6a ot npogax6a Ha HeTEKyLLUN aKTUBM

15 976 15 961
11 892 20 379
4 636 4 989
32 504 41 329
2019 2018
‘000 nB.. ‘000 nB..
11 431 12 738
224 244
9503 18 238
5608 3803
998 957

104 278

- 82

27 868 36 340
2019 2018
‘000 nB.. ‘000 nB..
3 951 4 167
484 395

201 427

4 636 4 989
2019 2018
‘000 nB.. ‘000 nB..
- 635

2619 1885
103 678

61 186

290 72

200 2 541

1 357 312

4 630 6 309
2019 2018
‘000 nB.. ‘000 nB..
931 148
(815) (71)
116 77
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20. Pazxoau 3a maTepuanu

Pasxogute 3a MmaTepuanu BKNOYBaT:

OcHoBHM CypOBUHU N MaTepuanum

En. eHeprusi, ropua, CMa3o4HU MaTepuanu
KaHuenapcku matepuanu v Apyru KOHCyMaTuBM B TbproBcka

JenHocT

PesepBHM 4acT 1 OKOMMNNEKTOBKA
TekyL peMOHT nogapbXka

Bopa

Apyru

O6wo

Pasxogute 3a oCHOBHUTE CypOB/HU N MaTepuarnun ce CbCTOAT OT:

JomaluHn ntmyn

dypaxu 1 nekapcTaa 3a XKUBOTHU
Mankn natuym

Matepuanu 6ytTunupady, uex
KyneHo HanvMBHO BMHO
posge

OnakoBbYHM MaTepuanu
TeueH asoT

Mpenapatu 1 TopoBe

Apyru

O6wo

21. Pa3xoau 3a BbHLHMU yCnyru

Pasxogute 3a BbHLLUHK ycnyru Bkno4Bart:

OTrnexpgaHe n yrosiBaHe Ha naTvum
ApeHaHun gorosopu

TekyLy, peMOHT

MpodpecuronanHu ycnyru
O6paboTka Ha 3eMedenckn 3eMm
Haem

CueTOBOACTBO U OOUT

Peknamn n mapkeTuHr
3acTpaxoBku

Pasxogu 3a oxpaHutenHa gemHocT
JTabopaTtopHu npobu 1 n3cnegBaHus
TpaHCNOPTHM YCIyrn 1 NIOrMCcTUKa

@]

2019 2018
‘000 nB. ‘000 nB.
(9 326) (12 093)
(1 697) (1 537)
(338) (421)
(332) (411)
(67) (89)

(7) (13)
(314) (495)
(12 081) (15 059)
2019 2018
‘000 nB.. ‘000 nB..
(1 250) (2 449)
(2 728) (3 080)
(1213) (1136)
(1653) (2 574)
(895) -
(445) (962)
(612) (647)

- (94)

(268) (951)
(262) (200)
(9 326) (12 093)
2019 2018
‘000 nB. ‘000 nB..
(1624) (1 608)
(68) (19)
(48) (299)
(25) (67)
(94) (184)
(90) (105)
(301) (212)
(13) (78)
(85) (65)
(75) (50)
(202) (160)

O]
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[bpxaBHW N HOTapmanHu Takcu, PUANYECKM YCyrn (296) (89)
[aHbum n Takcn (26) (60)
KoHcynTaHTCKM ycnyrm (657) (70)
"paxxgaHcku gorosopu (30) (22)
BaHka genosutap (44) (26)
Pasxoam 3a koMmyHuKaums (20) (23)
CbbupaHe 1 TpeTupaHe Ha oTnagbLy (25) (16)
Takca LieHTpaneH genoautap 1 CAENKM C LEHHN KHMXKa (11) (3)
Opyrm (859) (307)
Oo6wo (4 593) (3 463)

Bb3HarpaxgeHuaTa 3a ycnyru, npegoctaBsHW OT permcTtpupaHu OAMTOPU Ha KOMMaHuUsTa-
Manka U HerHuTe AbluepHu npeanpuatnsa 3a 2019 r. ca B pasmep Ha 103 xun. nB. lNpes
roguHaTa He ca NpefocTaBsHM OaHbYHU KOHCYNTauuu wnuv ApYrn yCnyri, HeCBbP3aHW C
oauTa. HacTosawoTo onoBecTsABaHe € B U3NbiHeHWe Ha n3nckeaHuaTa Ha yn. 30 ot 3akoHa 3a
CYETOBOACTBOTO.

Opyru pasxogu
Opyrute pasxoam Ha ['pynaTa BkrtoYBaT:

2019 2018

‘000 nB.. ‘000 nB..

OGesLeHka Ha akTMBY (450) (221)
Bpak Ha maTepuanHu 3anacu (12) (38)
Pasxoawn 3a gaHbum (56) (368)
HeycToliku, Haka3aTenHu nMxeun u rmobum (37) (108)
MpeacraBuTENHM 1 coLmanHn pasxoam (10) (11)
KomaHauposku (20) (30)
Opyru (494) (464)
Oo6uo 1079 (1 240)

22. ®nHaHCOBM NpPUXOAU U pa3xoam
durHaHCOBMTE pasxoan 3a NpefcTaBeHUTE OTYETHW nepuogu moraT ga 6baaTt aHanuanpaHm,
KaKTo crneppa:

2019 2018
‘000 nB.. ‘000 nB..
Pasxoau 3a nuxeu no oupmeHn saemu (341) (310)
Pasxogu 3a nuxseu no 6aHkoBM 3aeMu (1898) (2427)
Opyrn pasxoam 3a nuxsmu (1232) (1331)
8 m.4. pasxo0u 3a nuxsu o fnu3uHa208uU 002080puU (11)
O6LL0 pa3xoam 3a NMXBY NO (PUHAHCOBU 3a4bIDKEHUS, KOUTO He
ce oT4MTaT NO cnpaBednvMBa CTOMHOCT B nevanbata nnu 3arybarta (3 471) (4 068)
3arybu oT 3agblimKeHUs B YyKOEeCTpaHHa BanyTta (8) (482)
3aryba oT pasnopexgaHe ¢ (pMHaHCOBM MHCTPYMEHTH (87) (83)
Pa3xoam 3a Takcy 1 KOMUCUOHHN (140) (142)
Opyrun cbmHaHcoBM pasxoau (22) (94)
PuHaHCcOBM pa3xoau (3 728) (4 869)

®duHaHcoBMTE NpPUXOAM 3a NpeacTaBeHUTe OTYETHU nepuoam Morat ga GbaaT aHanuavpanm,
KakTo cnepgsa:

2019 2018
‘000 nB.. ‘000 nB.
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Mpuxogm oT NMxBM No UPMEHN 3aeMu 40 101
OO6wWwo Npmxoam OT NUXBKN NO (PUHAHCOBU aKTUBMK, KOUTO He ce

oTYMTaT No cnpaBeannBa CTOMHOCT B Nevanbarta unu 3arybarta 40 101
Meyanbu oT 3agbiKeHWs B YyXgecTpaHHa BanyTta 203 206
Mevyanba oT caenku ¢ PUHAHCOBU UHCTPYMEHTU - 812
Opyrv bmHaHcoBM npuxoau - 174
®duHaHcoBM Npuxoam 243 1293

(Pa3xogu 3a) / MNMpuxogm oT gaHbum BbpXy Aoxona

OuyakBaHWTe pa3xoau 3a AaHbuu, 6asupaHu Ha NpunoxMMaTa faHbvHa cTaBka 3a bwnrapus
B pasmep Ha 10 % (2016 r.: 10 %), n AEWCTBUTENHO Mpu3HATUTE AaHBYHU pas3xogn B
neyan6aTa wunu 3arybata morat ga 6baaT paBHEHW, KakTo crnepga:

2019 2018

‘000 nB.. ‘000 nB.

Meyan6a npean gaHb4YHO obnaraHe 8 970 2 050
[aHbyHa cTaBka 10% 10%
OvakBaH pa3xopf 3a JaHbLM (897) (205)

JdaHbueH edekT oT:

YBenuueHusa n HamaneHus Ha hMHaHCOBUS pe3ynTaT 3a AaHbYHU

uenm (144) 159
Tekyw, pa3xoa 3a AaHbUMU BbpXy foxona (144) (46)

OTcpoyeHn gaHbyHM npuxoaun / (pasxoamn):
Bb3HukBaHe 1 o6paTHO NposABrieHNE Ha BPEMEHHM
pasnuku (91) (271)
(Pa3xoaum 3a) / Mpuxoamn oT AaHBbLUM BbpXY Aoxoaa (235) (317)

OTcpoyeHn gaHbyHK (pa3xogu), NpU3HaT QUPEKTHO B ApYrus
BceobOxBaTeH Joxon, 22

MosicHenne 8 npenocrtaBd VIH(*)OpMaLI,VIFl 3a OTCpoYeHUTe AOaHBbYHUM aKTUBU W TMaCUBWH,
BKItOYBaLLla CTOMHOCTUTE, NpuU3HaTU ANPEKTHO B Apyrusa BceobxBaTeH 4oxon U KanuTana.

23. Joxoa Ha akuus

23.1. [Odoxop Ha akuus
OCHOBHUAT A0OXO0A Ha aKkuMs e U3YUCIEH, KaTo 3a YNCNUTEeN e KU3nonsBaHa HeTHaTa ne4vanoa,
nognexatia Ha pasnpegeneHne Mmexay akuMoHepuTe Ha NPeanpusTMETo Marika.

CpenHo npeTerneHusaT Gpon akuuu, M3Mon3BaH 3a M3YUCISIBAHETO Ha OCHOBHUS OOXOA Ha
akumsl, KakTo U HeTHaTa nevanba, noanexala Ha pasnpegeneHne Mexay nputexatenute Ha
0BUKHOBEHM aKkUmK, € NpeacTaBeH, KakTo crieaga:

2019 2018
Mevanba, nognexalya Ha pa3npeaeneHue (B nB..) 8819000 1716000
CpenHo npeTerneH 6pon akuum 5006355 4110019

OcHoBeH foxoA Ha akums ( B NB. 3a aKums) 1.76 0.42
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24. Cpenku cbe CBbp3aHu nuua

Cebp3aHuTe nuua Ha pynata BKMHOYBAT OCHOBHU aKLMOHEPW, NPeanpusiTusi COGCTBEHOCT Ha
OCHOBHW aKUMOHEpW, KIMYOBMSA yNpaBneHCKU nepcoHar, gpyxecTBa nod obLy KOHTPOn ypes
KMIOYOB YNpaBIieHCKM NepcoHan, ApyXecTBa nof o6l MHAOMPEKTEH KOHTPOM 4pes3 Kho4voB
ynpaBreHcKn NepcoHar, v Apyry cBbp3aHu nuiua,

AKO He e M3PUYHO yrnomMmeHaTo, TpaH3akuuntTe CbC CBbpP3aHU Jfnua He Ca M3BbPLUBaAHU Npu
cneuuanHuy ycnosua U He ca npeaoctaBdaHU UK norydaBaHU HUKaKBU rapaHuunin. PasyeTHuTe
CymMun 0OMKHOBEHO ce ma3nnawaT no 6aHKoB MbT UMK 4ypes3 npuxeallaHe Ha B3aMMHU B3eMaHUA
N 3agbJKeHUsA.

OcblLuecTBEHUTE COENKN ChC CBbp3aHu nnua npes pasrnexgaHuna nepmnoa ca Kakto cneaBa:

Opyrv cBbp3aHm nuua:

MonyyeHn NnawaHns 3a noracsiBaHe Ha NpeaoCTaBeHW 3aemu (654)
MonyyeHn nnxsu (27)
(681)
Mpuxoan ot NUXBKU
AkumnoHepu 5
Opyru ceBbp3aHu nuua 7
12
AKuMnOHepu:
lMpenocTtaBeHn cpencTBa 3a NOKynka Ha (oMHaHCOBM akTUBM 11 691
Bb3cTaHoBeHU cpecTBa 3a NOKyNka Ha (PUHAHCOBM aKTUBWU (2 830)
B3emaHusa no gorosopu 3a uecus 6 200
MonyyeHn nnawaHms No JOroBopwu 3a Lecus (6 200)
241. Bb3HarpaxgeHus Ha KIHO40B yrpaBrieHCKU nepcoHan

KnioyoBuAT ynpaBneHcku nepcoHan Ha [pynata BknoyBa 4dneHoBeTe Ha CbBeTa Ha
AVIPEKTOpUTE, U3MBLIHUTEHU OMPEKTOPU M yNpaBUTENM Ha gpyxectBata oT [pynara.
Bb3HarpaxkaeHusiTa Ha KnioYoBUSI yNpaBreHCKM NepcoHan BKIoYBaT creaHuTe pasxoau:

2019 2018
‘000 nB.. ‘000 nB..

KpaTkocpoyuHu Bb3HarpaxgeHus:
3annatu, BKNIOUUTENHO BOHYCK 365 390
OcurypoBkm 33 35
O6wWo Bb3HarpaxaeHus 398 425
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25. Pa3yetu cbC CBBbpP3aHU Nuua B Kpas Ha roguMHaTa

Tekywm
B3emaHus or:
Opyrn cBbp3aHu nuua
AKC 77 EOO[
O6e3ueHka BzemaHuss AKC 77 EOO[
3em NHBecTt EOO[
O6esueHka B3emaHus 3em Mueect EOO[

2019 2018
‘000 nB.. ‘000 nB..
37 710

(1) -

8 866 -
(199) -
8703 710

lpedocmaseHu 3aemu Ha Opyau c8bp3aHu nuua:

e [aTa Ha goroBsopa 30.04.2018 .

e [NnaBHULA 730 xun.ns.

e [JOroBOpHa nNunxsa 6 %

e CpOK Ha goroBopa 30.04.2020 r

e HauyucneHu nuxeu 3a 2019 r 7 Xvn.n..

e HeypeaeHu pasyety kbm 31.12.2019r 37 xvn.ne.
B T.4. rmaBHULA 30 xun.ns..

e nuxBa 7 xvn.ne.

26. Be3Hann4Hu caenku

Kbm 31.12.2019 r. OpyxecCTBOTO OCbHLLECTBMNO (PUHAHCOBWM COENKW, NPU KOUTO He ca
n3non3saHu Napu U napuyHU eKB1BaneHTn n KOUTO He ca OTPaseHu B OTYeTa 3a Napu4HuTe

notouu B pasmep Ha 1 xvun.n..

27. YCNOBHM aKTUBU U yCnoBHM nacnBu

Kbm 31.12.2019 rogmHa kbM 'pynaTta HAMa 3aBefeHn cbaebHu MCKoBe.

28. Kateropun cdonHaHCOBM aKTUBU U NacUBMU

banaHcoBuUTE CTOMHOCTU Ha (PUHAHCOBUTE aKTMBM U MacuBU Ha prnaTa mMoraTt ga obaar

npeacrtaBeHn B crniegHuUTe Kateropun:

®PUHAHCOBU aKTUBMU MosicHeHwme 2019 2018
‘000 nB. ‘000 nB.
®uUHaHCOBM aKTUBM OTYMUTaHM NO crpaBeanmBa
CTONHOCT:
[ObArocpoyHy MHBECTULIMM B LEHHU KHWKa 71 671 1645
KpaTkoCcpo4HM MHBECTULIMU B LIEHHWN KHUXA 11 5318 5152
5989 6 797
Kpeoutn 1 BsemaHus:
lNpenocTaBeHn 3aemu 11 - 5544
Tbproeckx 1 Apyrn B3eMaHus 11 17 350 6 284
BaemaHus oT cBbp3aHn nuua 25 8703 710
Mapu 1 NapuyHU ekBMBaneHTu 12 1291 1421
27 344 13 959
O6wWo hnHaHCOBM aKTNBM 33 333 20 756
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®dunHaAHCOBU NacuBU MosicHeHue 2019 2018
‘000 nB.. ‘000 nB..
durHaHCOBM NacuBM, OTYUTaAHN NO aMOpTU3NpPaHa

CTOMHOCT
3aemn 15 89 169 98 262
3aabrmkeHnsa No NU3NHr 632 264
Tbproeckx 1 Apyru 3agbimkeH s 16 2 238 2474

92 039 101 000

MeToauTe, M3NoOnN3BaHU 3a OLEHKa Ha CnpaBeAfiMBUATE CTOMHOCTU Ha (PMHAHCOBU aKTUBMK U
nacusu, OTYMTaHW NO crnpaseniMBa CTOMHOCT, ca onucaHu B nosicHeHve 30. OnucaHve Ha
nonutMkaTa W UenuTe 3a ynpaBneHne Ha pucka Ha [pynata OTHOCHO (OMHAHCOBUTE
WHCTPYMEHTM € NpeACcTaBeHo B NosicHeHue 29.

29. PuckoBe, CBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTHU
Llenu n nonutnka Ha pLKOBOACTBOTO MO OTHOLLEHME yrpaBrieHUe Ha pucka

pynata e usnoxeHa Ha pasnuMYHU BUOOBE PUCKOBE NO OTHOLLUEHWe Ha (huHaHcoBWUTE CU
WHCTpPyMeHTN. 3a noseyvye WHGOPMaLUUA OTHOCHO (PUHAHCOBUTE aKkTMBM W MacuBM NO
kateropun Ha pynata BumxTe nosicHeHuns 5, 7 n 10. Han-sHaunmuTe OMHAHCOBU PUCKOBE, HA
KOMTO € wuanoxeHa [pynata ca nasapeH pucK, KpeauTeH PWUCK WU TNUKBUOEH PUCK.
YnpaBneHneTo Ha pucka Ha [pynaTa ce ocblUecTBABa OT LEeHTpanHaTa agMUHUCTpaums Ha
pynata B CbTPYyOHUYECTBO CbLC ynpaBUTENHUSA CbBeT. [puopuTeT Ha pHLKOBOACTBOTO € Aa
OCUIYpU KPpaTKOCPOUYHUTE M CPeQHOCPOYHU MapuUyHM NOTOLM, KaTO HaManu nsnaraHeTo Cu Ha
hnHaHcoBU nasapu. [bnrocpoyHuTe UHAHCOBM MHBECTULMMU Ce ynpaBnsBaT, Taka 4ve Aa
umMaT AbAroTpanHa Bb3BpalLlaeMocT.

prnaTa He Ce 3aHMMaBa akKTMBHO C TbpryBaHeTO Ha (OMHAHCOBM aKTMBMK 3a cnekynaTtnBHu
uesnn, HUTO NbK n3gasa onuun.

Han-cblyectBeHUTe MHAHCOBU PUCKOBE, Ha KOUTO € u3rnoxeHa [pynaTta, ca onucaHu no-
aony.

29.1. AHanu3 Ha nasapHus pUck

Bcnegcrtsue Ha M3non3BaHeTo Ha (PUHAHCOBU MHCTPYMEHTU [pynaTa e u3noxeHa Ha nasapeH
PUCK N NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaNyTHUSA KYPC, NMMXBEH PUCK, KAKTO N PUCK OT
npoMsaHaTa Ha KOHKPETHW LieHM, KOeTO Ce AbJDKM Ha onepaTMBHaTa M MHBECTUUMOHHATA
JenHocT Ha pynara.

29.1.1. BanyTteH puck

Mo-ronAamata 4acT OT cAenkute Ha [pynaTa ce ocbluecTBABaT B Obnrapcku reea.
YyxxaecTpaHHWUTe TpaH3akuum Ha pynaTta, 4eHOMUHUPAHW FMaBHO B LLATCKVU JOMapy U PyCKu
pybnu, uanarat pynaTa Ha BanyTeH puck. 3a Aa Hamanu BanyTHuWs puck, [pynaTta cneam
napuyHUTE NOTOLM, KOMTO He ca B Gbnrapcku nesa. o NnpuMHUMN MMa OTAENHW npoueaypu 3a
ynpaBrieHne Ha pucka 3a KpaTKocpovHuTe (0o 6 Mecela) U 4bAroCpPOYHUTE NapyUYHU NOTOLM B
yyxaecTpaHHa BanyTa. B crniyyaute, koraTo cymuTe 3a nnallaHe 1 nony4yasaHe B onpeaeneHa
BanyTa Ce O4yakBa [a Ce KOMMeHcMpaT B3auMMHO, TO ToraBa He ce Hanara AOMbiIHUTENHO
XemxupaHe

®drHaHCOBUTE aKTUBM WM MacuBK, KOUTO ca OEHOMUHMPaHU B 4yXXOeCTpaHHa Banyta U ca
npen3vncrneHn B 6bﬂrapCKVI JieBa KbM Kpad Ha OTYETHUA nepuon, ca npencrtaBeHu, KakTto
cnegea:

M3naraHe Ha KpaTKOoCpoYeH MU3naraHe Ha
puck AbIroCpPoYeH pUCK
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Watcku Pycku pyonu Pycku pyonu
aonapu

‘000 ‘000 ‘000

31 nekemBpun 2019 r.
®PurHaHCOBM aKTUBK - - -
®duHaHCcoBM nacusu - - -
O6Lo n3naraHe Ha puck - - -

31 nekemBpun 2018 r.
®dUHaHCOBM aKTMBMK - 275 700
®duHaHcoBM Nnacusm - - (2 041)
O6Lw0 n3naraHe Ha puck - 275 (1.341)

WN3naraHeTo Ha puck OT MPOMEHW BBLB BanyTHUTE KypcOBe Bapupa npe3 rogvHaTa B
3aBMCUMMOCT OT 0ob6ema Ha U3BBbPLUEHUTE MEXAyHapoaHU caenkv. Bbnpeku ToBa ce cuuta, ye
npeacTaBeHUsT Mo-rope aHanu3 NpeacTaBst CTeneHTa Ha uanaraHe Ha [pynata Ha BanyTeH
PUCK.

29.1.2. JlnxBeH puck

Monntukata Ha [pynata e HacoyeHa KbM MUHUMU3WPAHE Ha JUXBEHUA PUCK MpuU
ObNArocpoYHO hpvHaHcupaHe. 3aToBa AbMArOCPOYHMTE 3aemMu ca OOMKHOBEHO C PUKCUpPaHU
nunxseHn npoueHTn. Kbm 31 gekemspu 2019 r. pynata He e n3noxeHa Ha pUCK OT NPOMsIHa
Ha nasapHUTe NMXBEHW NPOLEHTM Mo 6aHKOBUTE CU 3aeMK, KOUTO ca C NPOMEHNMNB NIUXBEH
npoueHT. Beuukn gpyrn oyHaHCOBM akTMBM U NacuBu Ha [pynaTa ca ¢ hUKCUpaHu NUxseHu
NPOLEHTH.

29.2. AHanus Ha KpeauUTHUSI pUCK

KpeanTHUAT puck NnpeacTaBnsiBa pUcCkbT AafeH KOHTPareHT Aa He 3annati 3aabimMKEHUETO CU
kbM [pynata. lpynata e u3noxeHa Ha TO3M PUCK BbB Bpb3Ka C PasnuyHM (PUHAHCOBU
WHCTPYMEHTK, KaTO Hanp. Npu MpeaoCcTaBsHETO Ha 3aeMW, Bb3HWKBAHE Ha B3eMaHUsi OT
KnueHTn u apyrn. N3naraHeto Ha pynaTta Ha KpeQUTEH pUCK € OorpaHuyYeHo 40 pasmepa Ha
b6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKkTMBM, MPU3HATM B Kpasi HA OTYETHUS Mepuos,
KaKTO € MOCOYEeHO Mo-Aory:

2019 2018
‘000 nB. ‘000 nB.

Mpynu douHaHcoBM akTnBM — 6anaHCcoBU CTOMHOCTM:
®duHaHCOBM aKTUBUW Ha pasnoroxeHne 3a npogaxba 5989 6 797
KpeouTtn n BaemaHus 17 350 11 828
BaemaHus oT cBbp3aHu nuua 8703 710
Mapu n napnyHn ekBMBaNeHTU 1291 1421
BanaHcoBa cTonHoOCT 33 333 20756

pynata pegoBHO crieam 3a HEU3NBbIIHEHNETO HAa 3a4b/HKEHUSITA HA CBOMW KITMEHTU U Ha ApYrU
KOHTpareHT!, yCTaHOBEHU MHAMBUAYANHO UMW NO rPynu, M U3nonssa Tas3u WHGoOpMaLus 3a
KOHTPON Ha KpeauTHusi puck. Monutuka Ha [pynata e ga u3BbpluBa TpaH3aKUuM camo C
KOHTpareHT ¢ A00bp KpeauTeH pelTuHr. PbkoBoACTBOTO Ha [pynaTa cuuTa, 4e BCUYKK
ropecromeHaT (pMHaHCOBWU aKTUBMW, KOUTO He ca Gunm obesueHsBaHW WM ca C HaCTbNWM
nagex npes npeacrtaBeHUTe OTYETHM Mepuoaun, ca PMHAHCOBWM akTMBWM C BUCOKA KpeauTHa
oLeHkKa.

o oTHoLWweHWe Ha TbProBCKMTE N OpPYrn B3eMaHuA prnaTa HE € U3NnoXeHa Ha 3Ha4uTelleH
KpeanTteH pUCK KbM HUTO eaunH OoTAeNleH KOHTpareHT UM KbM rpyna oOT KOHTpareHTu, KOUTo
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MUMaT CXOOHMW XapaKTepUCTUKU. TbProBCKUTE B3EMaHUsi Ce CbCTOSAT OT Manbk GpoV KNMeHTU B
pasnuyHnM MHOYCTpUM U reorpadocku obnactu. Ha Gasata Ha MCTOpUYECKM MokasaTenw,
PBKOBOACTBOTO CYMTa, Y€ KpPeauTHaTa OLEHKA Ha TbProBCKM B3eMaHusl, KOUTO He ca C
N3TeKbN Nagex, e gobpa.

KpeauTHUAT pUCK OTHOCHO napu M NapuyHW eKBMBaneHTW, CpeAcTBa Ha napuyHusA nasap,
Heobe3neyeHn obnvraumm © JepuBaTUBHU  (DUHAHCOBU WHCTPYMEHTM Ce cuuTa 3a
HecblUeCTBEH, Tb KaTo KOHTpareHTMTe ca 6aHku ¢ gobpa penytaums M BUCOKA BbHLUHA
OLleHKa Ha KpeaUTHUS PeNTUHT.

Sary6a oT obesueHka He e npusHaeaHa. banaHcoBuTe CTOMHOCTM ONUCAHW MO-rope,
npeacrtaBndBat MakCMMalriHO Bb3MOXHOTO WM3naraHe Ha KpeauTeH PUCK Ha prnaTa no
OTHOLLIEHNE Ha Te3n (pnHaHCOBU MHCTPYMEHTN.

Benukum Her6MpaeMM B3emMaHus ca obe3ueHeHn Oo pa3mepa Ha npocpo4vyeHarta UM 4actT unm
Ha 4acTTa ornpeneneHa KaTto He0b6mpaema. banaHcoBuTe CTOMHOCTW onucaHu no-rope, ca
onpegeneHn Kato HamalneHn C Ha4dYucneHarta obe3leHKa OTYETHM CTOMHOCTM Ha aKkTUBUTE U
npeacraBndBaTt MakCMMalsiHO Bb3MOXHOTO M3liaraHe Ha KpeauTeH pUCK Ha prnaTa.

29.3. AHanu3 Ha NUKBUOHUA PUCK

JlnkBngHuaT PUCK npeactaBiidBa PUCKDBT I'pynaTa ga He MOoXe Oa noracm ceoute
3adblDKEeHUA. I'pynaTa nocpeiia HyXgute cu oT NMKBUOHW CpeacTtBa, Kato BHUMaTEsNHO crnegn
nnawaHnAaTa no noracuTenHnTe niaHoBe Ha OAbIITOCPOYHUTE (bVIHaHCOBI/I 3a4b/KEeHUA, KakTo
N BXoA4AwunTe N n3xoadawnm napmyHn notoumn, Bb3HMKBaALLM B XO04a Ha onepatMBHaTa OenHoCT.
Hy>1</:u/|Te OT NUKBMUOHW CcpeacTtBa ce cnegdr 3a pas3nuyHu BpemeBu nepuoan . Hy>+<p,v|Te oT
napmnyHn cpeacrtBa ce CpaBHABAT CbC 3a€MUTE Ha pal3rnosyioXXeHune, 3a Aa Oboar YCTaHOBEHM
N3nnMwbvLn Unn /J,e(bVILI,I/ITI/I. Toan aHanus onpegend gann 3aemMute Ha pasnosioKeHune Le ca
AOCTaTb4HU, 3a Aa NOKPUAT HYyXKOUTE Ha prnaTa 3a nepuoaa.

MpynaTta Obpxu napv B Gpoii, 3a Aa nocpella NMKBUAHWUTE CU HYXauW 3a nepuoan Ao 30 OHW.
Cpenctea 3a AbATOCPOMHUTE NUKBUAHW HYXOM CE OCUrypsiBaT 4Ype3 3aeMU B CbOTBETHUS
pasmep 1 npoaaxba Ha ObNrocPoYHM PUHAHCOBU aKTUBM.

Kbm 31 pekemspu 2019 r. nagexuTe Ha AOroBOpHMTE 3a4bJPKeHWUs Ha [pynaTta (cbabpKalm
NIUXBEHMW NNaLlaHus, KbAETO € NPUIOXKUMO) ca 0006LLEHN, KAKTO creaBa:

Tekywm Hetekywm

31 pekemBpwu 2019 r. [o 6 meceua Mexnay 6 n OtT1p05
12 meceua roauHm

‘000 nB. ‘000 nB. ‘000 nB..

BaHkoBM 1 Apyru 3aemun 7 231 14 287 67 651
Tbprosckn 1 Apyru 3agbimKeHNs 2238 - -
3aabimKeHns Mo NU3NHP 73 73 486
Oo6wo 9 542 14 360 68 137

B I'IpeD,XO,EI,HVIFI oTyeTeH nepvlop, nagexuTe Ha D,OFOBOpHI/ITe 3a4bJKeHUA Ha prnaTa ca
0600LLeHn, KakTo crneasa:

Tekywm HeTtekywm
31 nekemBpwu 2018 r. [o 6 meceua Mexay 6 n Or1p05
12 meceua roauHu

‘000 nB.. ‘000 nB.. ‘000 nB..
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BbaHkoBW 1 gpyru 3aemu 4 838 12 308 81116
THbproBcku U Apyrn 3agbInKEHUS 2474 - -
O6wo 7 312 12 308 81116

CTOMHOCTUTE, OMOBECTEHM B TO3WM aHanM3 Ha NafexuTe Ha 3adbihKeHuATa, npencrasndaBart
HEOWUCKOHTUPaHNUTE NapuU4HM MNMOoTOoUM NO AOOroBopuTte, KOUTO MoraTt Aga ce pasfndyaBaTt oT
©anaHcoBUTE CTOMHOCTU Ha 3aQbJPKEHMATA KbM OTYeTHaTa gara.

®duHaHCOBUTE aKTMBU KaTo CPEeACTBO 3a yrnpaBneHue Ha NMKBUAHUA PUCK

Mpu oueHsIBAHETO 1 YNPaBNEHNETO Ha NUKBUAHUS puck pynaTa oTunTa oYakBaHWUTE NapuUyHm
notounm OT (PUHAHCOBWM WHCTPYMEHTM, MO-CMELManHo HanuyHuTe MapuyHu cpencTea U
TbProBCKU B3eMaHusl. HanMuyHuTe napuvyHu pecypcy U TbProBCKM B3EMaHWUsi He HagBuLLaBaT
3HAYUTENMHO TEKYLLUMTE HYXAM OT M3xoAsL, napuyeH noTok. CbrnacHo CKIYEHNTE A0roBOpU
BCMYKA Napuv4HM NOTOUM OT TbProBCKM M OPYrU B3eMaHus ca ObIDKMMU B CPOK OO LWecT
meceuna.

30. OueHsiBaHe No cnpaBeasivBa CTOWHOCT

CnpaBegnuBaTa CTOMHOCT Hal-00LO NpeAcTaBnsiBa cymaTta, 3a KOATO euH akTUB MOXe Aa
O6bae pasMeHeH WM edHO 3aabikeHWe fa 6bAae M3nnaTteHo Npyu HOpMarHW YCroBMS Ha
cOoenkata mexay Hes3aBUCUMW, Kenaewm U UHEPOPMMpaHUM KoHTpareHTW. lMonutukata Ha
OPY)XeCTBOTO € [a OroBecTsiBa BbB (PMHAHCOBUTE CU OTYETU CrnpaBednveata CTOMHOCT Ha
dvHaHCOBUTE aKTMBM M MacuBMW, Hal-Beve 3a Te3W, 3a KOUTO CbLLEeCTBYBaT KOTUPOBKM Ha
nasapHu LieHMN.

MNputexxaBaHuTe oT prnaTa MHAHCOBU aKTUBU - KPeaUTn, B3EMaHUsS 1 NapuyHU cpeacTea,
nopagn Koeto ce npuema, 4ye OanaHcoBaTa UM CTOMHOCT € paBHa Ha TdXHaTa cnpaBeannea
CTOMHOCT. ®PMHaAHCOBMTE NacuBU npeacrasndBat OCHOBHO 6aHkoBMK © apyrn 3aemu un opyru
3adbiKeHnd, nopagn Koeto ce npuema, 4e GanaHcoBata MM CTOWMHOCT € I'IpI/I6J'IVI3VITeJ'IHO
paBHa Ha TsIXHaTa cnpaseanuea CTOMHOCT.

PbkoBoAcTBOTO Ha [pynarta cunTa, Ye Npu cbllecTByBaluTe 06CTOATENCTBA NPeAcTaBeHnTe
B KOHCONMMAOMPAHUS OT4YeT 3a (PMHAHCOBOTO CbCTOSIHME OLEHKU Ha (pMHAHCOBUTE aKTUBMK U
nacvBu ca Bb3MOXHO Hal-HaAEXOHW, aoeKkBaTHU M OOCTOBEPHU 3a LienuTe Ha dhuMHaHcoBaTa
OTYETHOCT.

CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHUTE MMOTU - 3eMU, Crpagun e onpenerieHa
Ha 06asaTa Ha [OKNagM Ha He3aBUCUMM JNULUEH3UPAHW OUEHUTENU, MpuUTexaBalim
CbOTBETHUTE cepTudukatn, nsgageHun ot KHOB.

M3non3saHuAT Noaxo4 3a OueHKa Ha MHBECTUUMOHHWTE MMOTU € nasapHus. B ocHoBaTa Ha
TO3M nMOAXo4 Ca 3anerHanu CpaBHMMW NasapHM UEHW N0  MECTOMOSMKEHNe  unu
npegHasHayeHne Ha akTvBM, KOMTO YAOBMEeTBOpPsiBAT W3UCKBAHWSATA 3a CPaBHMMOCT
/MOEHTUYHM U CXOAHM 00eKTW/.
CnpaBegnueata CTOMHOCT Ha WHBECTULMOHHMTE WMOTM € OLEHEeHa, KaTo € W3NOon3BaH
cpaBHuTENHMA MeTod. OueHkaTa ce M3roTe4 3a neta nopegHa rogvHa.
MpunaraHeto Ha "MNMa3apeH noaxon" ypes "CpaBHuTeneH meToa" ce 6a3upa Ha akymynupaHe
N aHanu3 Ha WHopMaums OT M3BbPLUEHN NPoAaxbu n odepupanHn LeHn 3a NogobHM Ha
OLleHsABaHUTE aKT1BM, KaTo:

e Ce oTyuTa ce nocnegHuTe npodaxbu Ha nogobHM MMOTK 3a nocnegHuTe 12 meceua;

e OlLEHsBa Ce 3HAYEeHMETO Ha pasnuuudaTa C aHanosuTe No OTAeNHW nokasaTenu 3a
CpaBHeHWE;

e obcreggart ce AaHHKM 3a NPOOaBaeMOCTTa - YMEPEH NasapeH UHTepec, Hanuyue Ha
odepTn, ENN3OANYHN COENKY;
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e Ce M34MCNSBAT MNOAXOASLIM MasapHU CbOTHOLUEHMSI (MHOXWUTENM), KOUTO Ada ce
npunoxar CnpsiMo OLEeHsIBaHNS 0BEeKT.

Onpe,u,eneHOTo HNUBO Ha nepapxusaTta Ha crnpasegimBearta CTOMHOCT Ha
WHBECTULMOHHUTE UMOTM € 3-TO HMBO.

Hama npexBbplidHUA Ha HMBATa MeXay ABe roaunHuy, Tb KaToO HsMa npomMdaHa BbLB
BXoaAwunTe gaHHM Ha KOUTO Ca 633MpaHVI OUEHKNTE.

Han-epekTMBHOTO M Hal-4OOPOTO M3MON3BaHe Ha akTMBUTE He Ce pasnuyaBa OT
N3rnon3saHeTo UM B MOMEHTA.
OCHOBHM CTBLMKX MpU onpedensHe Ha crnpaBegnuBaTa CTOMHOCT Ha WHBECTULIMOHHWUTE
UMOTHK:
- maeHTudmumpaHe 1 onpegensHe xapakTepucTuknTe Ha akTUBUTE;
- onpegensHe Ha nasapa - OCHOBEH Wnu Haw-usrogeH. [lasapbT Ha KOWTO
NpeanpuATUETO OCbLUECTBABA CAEMKU € HaW-U3rogHus nopagu nunca Ha OCHOBEH
nasap;

» CnpaBegnueaTta CTOMHOCT Ha (OMHAHCOBUTE MHCTPYMEHTU € onpefereHa Ha 6asaTa
Ha [JOKMNagM Ha He3aBMCUMW JULUEH3MPaHW OUEHUTENW, npuTexaBally CbOTBETHUTE
ceptucukatun, nagagerHn ot KHOB.

M3non3saHMAT noaxon 3a onpedensiHe Ha crpaBegnvBaTa CTOMHOCT Ha
dMHaHCOBUTE MHCTPYMEHTU, € NPUXOAHUS. B OCHOBaTa Ha TO3M NOAXo4 € NMpeBpbLLAHEeTO Ha
Oboewn cymy (napuvyHM MNOTOLM MMM NPUXOAM U pas3xodu) B ceraluHa (OMCKOHTUpaHa)
CTOMHOCT.

CnpaBeanueata CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTU € OLEHEeHa KaTto € WM3Momn3BaH
MeToda Ha 6asata Ha goxoguTte. [Npu TO3n MeToq OLEHSABAHETO Ce onpeaens Bb3 OCHOBA Ha
CTOMHOCTTa, MOCOYEHa OT TEKyLUUTE NasapH/ OYakBaHWs 3a Te3n GbaeLLm cymu.
Mpunaraneto Ha "lpuxogHns nogxon" 4pes3 ,MeToda Ha 6asata Ha goxoauTte“ ce 6asmpa ce
Ha aKkymynupaHaTa W aHanuaupaHa WHgopmauus 3a napuyHU NOTOLM WK NPUXOAM U
pas3xoam OT FOAULLIHM OTYEeTH, KaTo:

e Cce npvemMa npesymnuusTa 3a ,JercTBawo npeanpuatme’;

e OT4YMTa Ce MKOHOMUYecKaTa cdepa Ha ENHOCT U NasapHOTO CbCTOSIHUE B MOMEHTA;

e 13MoOn3Ba ce NpeLms3Ho onpeaeneH QUCKOHTOB (hakTop CbobpaseH ¢ MKoHOMUYecKaTa
obcTaHoBKa.

OnpeneneHOTO HMBO Ha MepapxusaTa Ha cnpaBegnvBaTa CTOMHOCT Ha NpuTexaBaHuTe
(PMHAHCOBM MHCTPYMEHTK € 3-TO HUBO.

Hama npexBbprsiHis Ha HUBaTa Mexny Ase rognHu, TbI KaTo HAMa NPoMsaHa BbB BXOOALLMUTE
AaHHUN Ha KOUTO Ca 6a3|/|paH|/| OLEeHKnTe.

31. Monutuka n npoueanypu 3a ynpaBrieHMe Ha Kanutana

LlennTe Ha MpynaTa BbB Bpb3ka C yNpaBleHMeTo Ha KanuTana ca:
e [a ocurypu cnocobHocTTa Ha [pynata ga npoaob/bkM [a CbLUecTByBa  KaTo
JAeicTBallo npeanpusTue; 1
e [a ocurypu agekBaTHa peHTaBUIHOCT 3a aKuMOHepuTe, KaTo onpeaens LeHaTa Ha
NPOAYKTUTE M YCINYrUTe CU B CbOTBETCTBUE C HUBOTO Ha purcKa.

prnaTa HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLLEHMETO Ha Kanutan KbM HETHUSI AbIr.
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I'pyrlaTa onpepnena Kanutana Ha OCHOBaTa Ha GanaHcoBaTta CTOMHOCT Ha COOGCTBEHMS
KanuTan, npeacTaBeH B KOHCoONMaMpaHua otdeT 3a MHAHCOBOTO CbCTOSIHME.

HeTHuAT gbnr BknoyBa CcymaTta Ha BCUYKM 3aObJDKEeHUA, 3aeMute, TbProBCKUTE U OPYyrn
3aQbJPKEHNs, HamaneHa ¢ 6banaHcoBaTa CTOMHOCT Ha napute n napu4yHnUTE eKBUBarneHTu.

KanutansT 3a npeacrtaBeHUTE OTYETHU nNepmnoan Mmoxe aa 6bae aHanunanpaH, Kakto cnensa:

2019 2018

‘000 nB.. ‘000 nB.

CobcTBeH kanuTan 45 795 16 408
Kanutan 45 795 16 408
+ Ounr 98 371 118 764
- Mapwn 1 napnyHu ekBMBaNeHTK (1291) (1421)
HeteH gbnr 97 080 117 343
C1bOoTHOLWEHMe Ha KannuTan KbM HeTeH Abnr 0.47 0.14

prnaTa HEe € npoMeHdna uennte, NoJINTUKUTE U npouecmutTe 3a ynpaslieHUe Ha Kanutara,
KaKTO U Ha4MHa Ha onpegendaHe Ha Kanutara npes npeacraBeHnTe oT4eTHN nepunoan.

32. Cu6uTHA cnep Kpasa Ha OTYETHUA Nepuoa

He ca Bb3HUKHaNu Kopurmpatwim cbbuTUS MeXxny gartarta Ha (bI/IHaHCOBVIFI OT4eT U gaTtaTta Ha
OTOPpU3NPaHETO My 3a U3gaBaHe, KOUTO HE Ca HaMepuinn oTpaxeHne B HaCcToAL A (*JVIHaHCOB
OoT4HeT.

Cnep pataTta Ha KOHconMaMpaHus UHAHCOB OTYET 4O AaTaTa Ha HeroBoTo ofobpsABaHe
HacTbnNuxa cnegHMTe CbLLECTBEHW HEKopUrupalm cbonTus:

» B Havyanoto Ha 2020 r. nopagu pasnpocTpaHeHMeTo Ha HOB KopoHasupyc (Covid-19) B
cBeToBeH Mawab ce nosiBMxa 3aTpygHEeHWs B GuM3Heca M MKOHOMUYeckaTa [OEWHOCT Ha
peavua npegnpusaTusa 1 uenu nkoHommnyeckn otpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa
opraHunsaumsa obsBu 1 HanMuMeTo Ha NnaHgemus oT kopoHasupyc (Covid-19). Ha 13 mapt 2020
r. 6bNrapckoTo NpPaBMTENCTBO OOSIBYM M3BBLHPEOHO MOMOXEHMEe 3a Nepuod OT eOuH Mecel u
BbBede peauua pecTpUMKTUBHU M 3alLMTHU Mepku 3a GusHeca n xoparta. 3a oBnagsaBaHe Ha
cb3fdanaTa ce W3BbHpedHa cuTyauuss e npuet u obHapoaBaH 3akoH 3a MepkuTe MU
OelCcTBMATa NO BPEME Ha U3BBHPEOHOTO MOMOXKEHME.

PasnpocTtpaHeHneto Ha COVID-19 ce oueHsiBa kaTo CbOUTME CbC 3HAYUTENHO BIUSIHWE
BbpXy rMobGanHOTO TbpCeHe M MnpeanaraHe Ha CTOMaHCKM U (OMHAHCOBWM pecypcu, KaTo
CbLLECTBYBA 3HA4YMTEITHA HECUTYPHOCT B MKOHOMMYECKaTa akTUBHOCT Ha MHOXeCTBO BusHecu
n cronaHckn cybektn. [laHoemuaTa npegusBMKBa YYBCTBUTENHO HamansBaHe Ha
MKOHOMMYEeCcKaTa aKTUBHOCT B CBETOBEH Mawab M B cTpaHata M nopaxaa 3HauiTenHa
HEeM3BECTHOCT 3a 6baeLLnTe npouecn B MakpomkoHoMukaTa npe3 2020 rogmHa v cnepg Tosa.

Cnen obsaBsABaHe Ha M3BBLHPEOHO MONOXEHME B CTpaHata KOMMaHuaTa - Malka He e
npeycTaHoBsiBana ceosita AenHocT. ToBa Ao ronsiMa CcTeneH e NpoAuKTYBaHO U OT XxapakTepa
n cneuudmkata Ha genHoctTa M. He ce HabnogaBa CbLLECTBEH CNaj B LEHUTE Ha akuuuTe
KOMTO Ce TbpryBaT OT KOMMaHusTa-mavka Ha bopcara.

PbkoBOACTBOTO OLEHsBa ToBa CbbutMe KaTto HeKkopurmpatlio cbbuTne, HacTbNMMO cneq
fartaTta Ha KoHconnamnpaHua CbVIHaHCOB OTYeT, KOETO BbMNPeKn CbLLEeCTBEHUA CA e(beKT BBbpPXY
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MKOHOMUKATa B CTpaHaTa HAMa [a NnocTaBu Nof CbMHEHWE Bb3MOXHOCTTa Ha [pynaTta Oa
NPOABLIMKN Aa PYHKUMOHMPA KaTo AeiicTBaLLO Npeanpusitue B 0603pumo Gbaelle.

PbKOBOACTBOTO Le NpoabikM Aa cnegu MOTeHUManHOTO Bb3AEWCTBME Ha naHaemwusita c
orneq B3eMaHe Ha HaBPEMEHHU W afeKBaTHW peLleHMsl 3a CMeKkvyaBaHe Ha Bb3MOXHUTE
Obaewn edekTn BbPXY AevHocTTa Ha [pynata. lNMopagn Henpeackasyemata OMHaMuKa Ha
COVID-19, obxBaTbT 1 ecbekTnTe BbpXy Ou3Heca Ha ['pynaTa e npakTnyeckn HEBb3MOXHO Aa
ObOaT oueHeHW Ha TO3M eTar, 3aloTO Ca 3aBMCMMM KakTO OT HACTbMBAHETO Ha ObaeLum
HenpeaBMOUMM CbOMTUSA, Taka M OT MOoHaTaTbLUHWTE MEPKM, KOUTO Le npeanpueme
NpaBUTENCTBOTO BbB Bpb3ka C NaHAeMusTa.

PbKOBOACTBOTO cUMTa Bb3HUKHaNaTa M3BbHpeAHa CUTyaumst OT nosiBata Ha KOpoHaBMpyca 3a
Hekopurupallo cbouTne cnep gartata Ha OTYETHUA nepuop, 3aloTOo CMATa, Ye TO HAMa Aa
OKake BNUSAHME BbPXY aKTUBUTE U KpeauTHUSA pUCK Ha [pynata n HAMa ga nocrtaBu nog
CbMHEHMEe BB3MOXHOCTTa Ha [pynata ga npoabimkM Aa yHKUMOHMpA KaTo OeWCTBaLlo
npeanpuaTme.

B Ta3u Bpb3ka pynata aHanmsmpa cbbvpaemMocTTa Ha B3emMaHuaTa crnej otyeTHaTta gata u
OLeHsABa OT4yeTeHUTe O06e3ueHKM KbM Kpas Ha OTY4EeTHWS nepuon KaTo afeKkBaTHU B
NCTOPUYECKN acnekT. AHanuanpanku TekywmTte ycnoeus, cebp3aHu ¢ COVID — 19 u Bcakaksu
pasyMHU M MOAbpXallyM NPOrHO3W, AOKOSIKOTO € Bb3MOXHO [a Ce HarnpaBsaT TakuBa, KOUTO
BMNMAAT BbpPXY O4akBaHaTa CbOupaeMocT Ha ObAeLMTe NnapuyHn notoun, PbKoBOACTBOTO Ha
pynata cuuTa, 4e KbM JaTaTta Ha WM3roTBAHE Ha HaAcTOAWMA (DUHAHCOB OTHET, BCUYKM
HOBOBBb3HUKHaNM (puUHaAHCOBM aKTUBM ce KaTeropuaupat BbB Pasa 1 kaTo PUHAHCOBU aKTUBYU
C HUCBK KpeOauTeH PUCK U TAXHOTO KPeAMTHO KavyeCTBO He Ce € BrOWWUMIO 3HAYMTEerHO
HEe3aBMCMMO OT M3BbHPeaHUTe CbbuTud, cBbp3aHn ¢ COVID — 19. EBeHTyanHu kopekuun B
OYaKBaHWUTE KpeauTHU 3arybu KomMTo Guxa Bb3HUKHaNM npu 3abaBsiHe B pasnnawiaHudra e
ObaaT ONOBECTEHNO B MEXANHHUTE KOHCONUAMPAHN (hMHAHCOBN OTYETH.

pynaTta CTPUKTHO crieamn KPeAUTHUSA PUCK U HE OYaKBa CbLLECTBEHM OTKITOHEHUS N MPOCPOYMS
Nno 3abImKeHMATa U HecbbUpaeMocCT Ha B3eMaHuATa.

33. Opo6peHne Ha KOHconNuaupaHusi GUHaAHCOB OTYeT

KoHconuaupaHuaT duHaHcoB oTtyeT kbM 31 gekemBpu 2019 r. (BKNIOUMTENHO CpaBHUTENHATa
nHcpopmaums) e ogobpeH u npuet ot CbBeTa Ha gupekTopuTte Ha 27.07.2020 .



