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HactoawwuaTt Joknag 3a genHoctta Ha “LIKB Pubn WUctent ®ong” ALCWUL, 3a
dmHaHcoBaTa 2017 r. (HapunyaH no-Hatatbk “[loknaga”) € u3roTBeH OT 4YfieHoBeTe Ha
CovBeta Ha aupektopute Ha “LUKB Pubn Wctent ®onpg” AOCWUL B cboTtBeTCcTBME C
pa3nopenbute Ha 4n. 33 oT 3akoHa 3a cyeToBOACTBOTO, Yn. 100H, an. 7 oT 3akoHa 3a
nyénn4HoTO NpeanaraHe Ha ueHHn kHwka (3MTMLK) n nancksaHusata B Hapenba Ne 2/17
centemBpu 2003 r. 3a npocnekTute Npu Ny6nu4HO NpeanaraHe n onyckaHe 4O TbpProsus
Ha perynuMpaH nasap Ha UEHHUM KHMWKa W 3a paskpuBaHeTo Ha uHdopmauus oT
ny6nvyHnTE OpY>KECTBa M OT APYrMTEe EMUTEHTU Ha LIeHHU KHKa (Hapenba Ne 2).

Mpe3 wuamnnHanata 2017 r. “UKB Pubn WUctent odong” AACULL passusalue
AENHOCTTa CU CbINacHO AencTeallata HopmaTuBHaTa ypeaba, cBosi Ycras, lNMpaBunaTta
3a paborata Ha CbBeTa Ha AupekTopuTe M NpueTaTa OT ApyxecTBoTo [lporpama 3a
npunaraHe Ha MeXayHapogHO npu3HaTUTe CcTaHgapTM 3a [obpo  kopnopaTMBHO
ynpaBneHue.

MpeameTbT Ha genHocT Ha “UKB Pubn Uctent onp” AACUL e nuBectupaHe Ha
napudHn cpeacTtea, HabpaHu 4pe3 u3gaBaHE Ha LUEHHUM KHUXKA, B HEOBMXMMU MMOTU
(CekopuTM3aLmMa Ha He4BWXKMMM MMOTU) NOCPEACTBOM MOKYMNKa Ha NpaBo Ha COGCTBEHOCT
N OpYyrn BELLHN NpaBa BbPXy MMOTU, U3BBPLUBAHE HA CTPOEXN U Nog0OpeHUs B TAX, C LA
npeaocTaBAHETO WM 3a ynpaBneHue, OoThaBaHe Mo HaeMm, NU3WUHE, apeHga wuunu
npogaxbaTta um. [pyXecTBOTO u3non3ea 3a (UHAHCUMPaAHE Ha CBOUTE WHBECTULUK
cpeacTBaTa OT BHECEHUS NpuU permctTpaumsita kanutarn, KakTto u cpegcreaTa, HabpaHu npu
MbpBOHAYaNIHOTO U NPWU NOCNeaBaLOTO YBENNUYEHNE Ha KanuTana.

Mpe3 2017 roguHa OpyxecTBOTO oT4ynTa neyanba B pasmep Ha 325 xun. ne. Cneg
npeobpasyBaHe cbrnacHo yn. 10 an. 3 ot 3[CUL Hama neyanba 3a pasnpeneneHue.
CobllecTBeHaTa 4acT OT HeTHMA puHaHcoB pesynTtaT 3a 2017 r. e Bcrneacteve Ha
npoMsiHa B chpaBeanuBaTa CTOMHOCT Ha npuTexaBaHuTe OT  [pyXecTBOTO
WHBECTULMOHHN UMOTMW.

Hactonunute npe3a 2017 r. obctosaTencrea, KOUTO PbKOBOACTBOTO Ha
[pyxecTBoTO cuuTa, 4ye Omxa mornm ga 6baat OT 3HAYEeHWe 3a WMHBECTUTOpUTE Nnpwu
B3EMaHETO Ha pelleHne ga npuaobuaT, ga npogadaT unn ga npogbinkaTt ga nputexasaT
akumn Ha “UKB Pubn Uctent dong” AOCUL, ca paskputn npen MHBECTUUMOHHATa
obLwHoCT no HaunHuTe, npeasmnaenun B 3ITMLK n aktoBeTe No npunaraHeTo my.

l. OBLUA NHPOPMALIUA 3A IPYXECTBOTO

“‘UKB Pubn Uctent ®oHa” AOCUL e yupepeHo Ha 26.10.2005 r., 1 e BnmMcaHo C
PeweHune Ne 1 ot 08.11.2005 r. Ha Codhuinckm rpagckm cba B Pernctbpa 3a TbproBckuTte
apyxectea no &.n. 12496/2005 r., napt. Ne 98586, tom 1316, per. |, ctp. 41.
ApyxecTBoTO € nonyyuno nuueH3 ot Komucmata 3a pmHaHcoB Haasop ¢ PeweHune Ne
15-[CUL, ot 16 aHyapm 2006 r. CbLiecTByBaHETO Ha [Jpy>KeCTBOTO HE € OrPaHUYEHO CbC
CpOK. [OpyXecCcTBOTO € MpepernctpmpaHo B TbpProBckus pernctbp KbM AreHumatra no
BnucBanuaTa, ¢ EMK no BYJICTAT 131550406.

Kbm gataTta Ha u3rotBsHe Ha Hactoswwma [doknag OpyXecTBOTO HE € NPOMEHSNOo
HaUMeHOBaHNETO CMW.

,LUKB Pubn Uctent ®oHa” AACUL, e cbCc cepanuuie, agpec Ha ynpasneHue: rp.
Cocpus, panoH “Cpepey’”, yn. “CrecbaH Kapagxa” Ne 2, tenedoH: +359 (2) 980 16 11,
nuue 3a KoHTakT: ATaHac MBaHoB — [JMpeKkTop 3a BPb3KU C MHBECTUTOPUTE.

O6cnyxsawo apyxectso Ha “LUKB Pubn Uctent dong” AACUL e “UKB pyn”
EAL, cbCc cepanvuwe v agpec Ha ynpaeneHue B rp. Codwms, panoH “Cpepeu”, yn.
“Ctedpan Kapagxa” Ne 2.
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“‘UKB Pubn Uctent ®ong” AACKULL e nybnuyHo gpyxectso no cmucbnia Ha 3MLK
N akummte My ce TbpryeaT Ha “bbnrapcka ®ongosa bopca — Coduma” AL bopcoBnaT ko,
Ha gpyxectBoTo e 5CK.

CTpyKTYypa Ha KanuTtana

B tabnuuata no-gony ca npeacrtaBeHn akuuoHepuTe, npuTexasalum npsko Hag 5
Ha CTO OT npaBaTa Ha rmac B o6wWoTo cbbpaHue Ha [pyxecTBoTO. HAMa akuuoHepw,
npuTexasalun HenpsKko 5 Uy noeeye Ha CTO OT NpaBaTa Ha rnac B obwoTo cbbpaHue Ha
ApyxecTBoTO.

31 pekemBpu 2017
AKunoHepu Bpoik akuun o
LIKB N'pyn EAL 221 746 20.59
MOAL LIKE-CUJTA 62 305 05.78
KOpugmnyeckn/cdounsnyeckm 793 142 73.63
niua
1077 193 100.00

Ha CbBeta Ha gupektopute Ha “LIKB Pubn Uctent ®ong” ALCUL, He ca n3secTHu
[OrOBOPEHOCTU, B pe3yntaT Ha KoUTo B ObAell nepuog morat Aa HacTbNAT NPOMEHU B
npuTexaBaHUsl OTHOCUTENEH AAN akuMy OT HACTOSLM aKLMOHEPW.

Bua n knac Ha npegnaraHuTe akuuu

Kbm 31.12.2017 r. gpyXecTBOTO € C pernctpmpaH kanutan B pasmep Ha 1 077 193
(eAnH MUNMOH cegempeceT U cegemM Xunagu cTo AeBeTAeceT U Tpu) nesa, pasnpeaerneH
B 1077 193 6posi 0OMKHOBEHM, GEe3HANMYHU akuuu, C NpaBO Ha rnac, C HOMMHarnHa
CTOMHOCT 1 (eQuH) NeB BCHAKa egHa.

Benukm mnsgageHn ot [pyKecTBOTO akuum ca OT €AMH U CbluM Knac m paeart
€[dHaKBM npaBa Ha nputexaTtenute cu. Bcska obukHOBEHa akuusa AaBa NpaBO Ha eauH
rmac B OOwWoTO cbbpaHMe Ha akuuoHepuTe, NpaBO Ha AMBUAEHT W NpaBO Ha
NUKBMOALUMOHEH O, Cbpa3MepHO C HOMMHanNHaTa CTOMHOCT Ha akuusTta. PeaobT 3a
ynpaxHsiBAHe Ha npaBaTa Mo akummTe ce onpegens oT pasnopendbute Ha 3ITLK,
TbproBckus 3aKOH U ApYruTe NPUNOXMMN HOPMaATUBHU aKTOBE.

He cbliecTByBaT OrpaHMYEHUs MO OTHOLUEHME Ha MPEXBBLPIISHETO HA akuuuTe,
HUTO NO OTHOLWIEHME Ha MNpuTeXaBaHETO Ha akuuu. 3a npuTexxaBaHe Ha akuun Ha
OPYXECTBOTO He € HeobxoauMmMoO MonyyYyaBaHe Ha KakBOTO M ga e ogobpeHue ot
APYKECTBOTO UNW ApPYr aKLMoHep.

He cbliecTByBaT akUMOHEPU CHC CneumantHn KOHTPOSTHM NpaBa.

Cnyxutenute B “LIKB Pubn Uctent dong” AOCUL, n uneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE HE NMpuUTEXaBaT eMUTMPaHN OT [IpyXeCcTBOTO akUuW.

YnpaBneHue Ha APYXeCTBOTO

“‘UKB Pubn Uctent ®ona” AACULL e ¢ egHocTeneHHa cuctema Ha ynpasreHue.
Mpe3 nateknata 2017 r. He ca M3BBLPLUBAHU NEPCOHANHN NPOMEHN B CbCTaBa Ha CbBeTa
Ha OMpPEeKTOpUTE Ha OpYXeCTBOTO.
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Kbm 31.12.2017 r. CbBETHT Ha OUPEKTOPUTE CE CbCTOM OT CreHUTE YIEHOBE:
e Benucnasa lNeopruesa bantoBa — Npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
e Mwupontob lNMaHyeB MBaHOB - N3nbrHUTENEH OUPEKTOP;
¢ HwuHa HenyeBa Henyea — YneH Ha CbBeTa Ha gupekTopuTe.
[pyxecTBOTO ce npeacTaBnsaBa OT U3NbIHUTENHUA anpekTop Mupontob VeBaHos.

MkoHOMMYecKa rpyna
“‘UKB Pubn Uctent d®oHg” ACUL He npuTexaBa y4acTusi B AbLLEepHU OpYXeCcTBa.
Mpe3 2017r. He ca HaACTLNUM NPOMEHM B MKOHOMMYeckaTa rpyna Ha “LIKB Pubn

Uctent dong” ALCULI.

Il. NPErEQ HA OEUHOCTTA U CbCTOAHMETO HA OPYXXECTBOTO

1. OcHOBHa genHocT

MpeameTbT Ha genHocT Ha “UKB Pubn Uctent ®ong” ALCUL, e nHBectnpaHe Ha
napudHn cpefctsa, HabpaHu 4Ype3 u3gaBaHe Ha UEHHUM KHUXKA, B HeOBWXMMU MMOTU
(CekopuTM3aLMA Ha HEABWXMMU MMOTU) NOCPEACTBOM MOKYMNKa Ha NpaBo Ha COBCTBEHOCT
W OpYrn BELLHM NpaBa BbpXy MMOTU, U3BbPLUBAHE Ha CTPOEXM 1 NOA0OPEHMS B TSX, C LA
npeaocTaBAHETO MM 3a ynpaBreHue, oThaBaHe Mo HaeMm, NU3WUHE, apeHga wu/wunu
npogaxodata um.

ApyXecTBOTO He MOXe Aa M3BbpLUBA APYrN TbProBCKU COENKU U3BBH MOCOYEHUTE
B NPeaxoHOTO U3peyeHne U NPSKO CBbP3aHUTE C TAXHOTO OCbLLECTBSBAHE, OCBEH ako
ca no3sonenu ot 3CHLL.

MHuBecTuumoHHnte uenun Ha “LUKB Pubn Uctent dong” ACUL ca obycnoseHn ot
Xapaktepa Ha [pyXecTBOTO 1 ycTaHOBeHaTa cTpaTerns 3a pasrpblyaHe Ha JeNHOCTTa My
cbobpasHo NpueTnuTe MHBECTUUMOHHA nNporpamMa u yctas. [puoputeT Ha [pyxecTBoTO €
HapacTBaHETO Ha CTOMHOCTTa M NasapHaTa LUeHa Ha akuuuTe My 1 yBenudasaHe pa3mepa
Ha OMBMOEHTUTE, M3MMallaHu Ha akuMoHepuTe, Mpu 3anasBaHe M yBenvMyaBaHe Ha
CTOMHOCTTa Ha cobCcTBeHus kanutan u npu cbbrniogaBaHe Ha MNOCOYEHUTE MOo-40ny
OorpaHu4eHus.

[pyXeCcTBOTO Ce CTpeMn KbM AMBepcudUKauma Ha noptdenna oT HeaABMXKUMU
MMOTU N NoJSly4aBaHe Ha AOXOAM OT ekcnnoaTauusaTa Ha HeABMKMMNTE UMOTU Bb3 OCHOBA
Ha HaeMHW, JIM3MHIOBM U OPYrn OOrOBOPWU, BKMKOYMTESNTHO M NOCPeAcTBOM npoaaxba Ha
Te3n MoTu, Npu GanaHcupaHo pasnpegenieHme Ha pucka.

B yctaea Ha “LIKB Pubn Uctent ®ong” ALCUL, ca npegBuaeHn BbL3MOXHOCTU 3a
WHBECTMpPaHe Ha CBOBOAHNTE NapudHM cpeacTsa Ha [pyKeCcTBOTO:

e B LEHHWN KHWXa, U3gageHu unu rapaHtMpaHu oT Obrrapckata gbpxasa wu/vnu B
6aHkoBM Oeno3nTn — 6e3 orpaHNYeHmE;

e B UNoTe4yHu obnurauyum — go 10 Ha CTO OT aKTUBUTE;

e B pYry aKkTUBK, NpU NOrioXXeHne Ye ToBa e JOMyCTUMO OT 3aKOoHa.

HpyxecTBOTO MOXe Aa mHBecTupa 00 10 Ha CTO OT KanuTana cu B akuMu/asinoBe Ha
00CNy>XBaLLOTO CU OPYXKECTBO.

Kbm 31.12.2017 r. “UKB Pubn Uctent doHp” AACUL, He e uHBecTMpano csoboaHu
NapuvyHN CcpeacTBa B MOCOYEHUTE MNO-rope (PUHAHCOBUM MHCTPYMEHTU, KaKTO U He €
WMHBECTUPAano B akuMn/asanose Ha 06CNyXBaLLOTO APYXECTBO.
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“‘UKB Pubn Uctent donp” ALACUL, moxe aa uHBecTMpa B CregHUTE HeOBMXUMU
UMOTMW:

® DKUNULWHKA UMOTU - 0o 80% oT1 akTuBuTE;
e  O(PUCHN UMOTU - 0o 60% oT akTuBuTE;
e TbProBCKM UMOTU - 0o 30% oT1 akTuBuTE;
* NHOYCTPWANHW UMOTU - 0o 30% oT akTuBuTE;
e napuenu - 0o 70% oT akTnBuTeE;
e 3eMeferiCku 3eMmn - 0o 40% ot akTnBuTe.

Mpn npunoobuBaHe Ha akTUBM OT KOHKpPETEeH Lenesu nasapeH cermeHT ,LIKB Pubn
Uctent donp” ACUL] cnassa cnegHUTe U3MCKBaHUS:

e MpuemnveBa NbpBOHA4yarHa WHBeECTUUMA — npwu npugobveBaHe Ha UMOT
MbpBOHA4YanHata CTOMHOCT TpsAbBa Oda e 6nm3ka wnu no-Hucka oT
nasapHaTa LieHa Ha CXOOHW aKTuBMY,

e Bb3MOXHOCTM 3a reHepupaHe Ha Obgell goxod — NpugodbveBaHUTE UMOTU
LLle ce oueHABaT U cnopeq nepcnekTuBMTE 3a nocnegpailia npenpogaxba
U oTaaBaHe nop Haew;

e reorpadpcko pasnonoxeHne — npuv nogdbopa Ha HeABMKUMWU  UMOTU
[dpyxecTtBoTO We oTtuMta W BNaronpuATHOTO UM reorpadCcko
pasnosiokeHne, Kato npuoputeT wWwe 6bae oTAaBaH Ha Te3u B ronemuTte
rpagoBe v KypopTuTe.

[pyXecTBOTO Ce MOAYMHABAHa Ha 3aKOHOBWUTE OrpaHUYeHUs 3a WHBEecTUpaHe,
pernameHTUpaHM OT 3akOHa 3a ApyXecTBaTa CbC crneuuanHa MHBECTULMOHHA Lues, a
WMEHHO:

e [pYXeCTBOTO He Moxe Aa npugobmBa npaBo Ha COBCTBEHOCT WU Apyru
OorpaHuyeHun BeLLHW npaBa BbpXYy HeABMXUMU UMOTU, HAMUpPALLN Ce U3BLH
TeputopuaTa Ha Penybnuka bbnrapus;

e [PYXeCTBOTO He MoOXe fa npugobveBa HeOBMXUMM WUMOTKU, KOUTO ca
npegMeT Ha npaBeH Chop.

YcraebT Ha “UKB Pubn WUctent doHp” ALOCWUL ponycka [pyxecTtBoTo Aa
npngobrnea HOBU HEOBWKMMWN UMOTU (aKTUBKU 3@ CEKIOpUTU3ALMS) C NapuYHUTE CpeacTsa,
nonyyeHn oOT npogaxbarta Ha npuTexaBaHW HEABWXKUMUA WUMOTWU, C LOMbIHUTENHO
HabpaHM napuyHK CcpeacTBa MOCPEACTBOM EMUTUPAHE Ha LEHHW KHUXa, KakTo U C
GaHKkOBM KpeauTu, MNpu chnasBaHe W3MCKBaHMSATAa Ha 3akoHa 3a ApyxecTBaTa CbC
cneunanHa MHBECTMLUMOHHA Len, KakTo 1 npuetata ot Komucmara 3a domHaHCOB Haa3op,
Ha ocHoBaHue 4n. 9, an. 1 ot 3K®H, npakTMka OTHOCHO MOM3BaHETO Ha KpeauTu oT
ApYyXecTBa CbC creumanHa MHBECTULMOHHA Lien, YCBOSIBaHETO M NoracsiBaHeTo UM.

2. BaxHu KopnopaTMBHU CbLOMTMA HacTbnunu npe3 duHaHcoBaTta 2017
rogvHa

Mpe3 nbpBOTO TpUMmeceune Ha 2017 r., CbrnacHO HOPMATUBHUTE W3UCKBAHWUS, B
cpok npea KOH, BOb n ObuiectBeHOCTTa Oelle ONOBECTEH MEXAWHHUS TpUMECeYeH
otyeT Ha [pyxectBoTo 3a IV-TO Tpumeceune Ha 2016 r., kKakTo 1 'oguwHNA PUHAHCOB
OTYeT Ha ApyxecTBoTo 3a 2016 .

Mpes BTOpoTO TpuUMeceune Ha 2017 r., B cpok, npeg KOH, BOb wu
ObuwecTtBeHocTTa Oelle OMOBECTEH TPUMECEYHUAT OT4YeT Ha [OpyXeCTBOTO KbM
31.03.2017 r. Ha 13 toHun 2017 r. ,UKB Pubn Uctent ®oHa” AACUL npoBeae MNnogmwiHo
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pefoBHO o6WoO cbbpaHMe Ha akuMoHepuTe, Ha KoeTo Oelle pasrnegaH oauTUpaHus
rogueH (oMHaHCOB OTYET Ha APYXeCTBOTO, AOKNaauTe 3a AeMHOCTTa Ha OPYKeCTBOTO U
Ha OMpeKTopa 3a BPb3KN C MHBECTUTOPUTE, KaTo M oTyeTa Ha OQUTHUS KOMUTET.

OCA B3e pelueHne 3a pa3npegensHe Ha OMBuMAeHT B o6y pasmep Ha 183 123.33
NnB., KOWTO € 3a CMeTKa Ha nedvanbdarta oT AenHocTTa Ha gpyxecTtBoTo 3a 2016 r. KOH,
B®Bb, L n obuectBeHocTTa 659xa yBeAOMEHN 3a NPUETOTO PELLEHMNe, KaKTo U 3a peda u
Ha4yMHa Ha uannawiaHe Ha nonarawus ce OUBUAEHT Ha akUMOHepUTe.

[Mpe3 oTYETHOTO TPETO TpUMeceune, ApY>KeCTBOTO pa3kpu B cpok, nped KOH, bPb
n O6LLecTBEHOCTTA, TPUMECEYHNSA CU MEXANHEH PUHaHCOB oT4yeT kbM 30.06.2017 .

[py>XeCTBOTO CKMOYM NpeaBapuTeneH [OroBop 3a NOKynko-npogaxba Ha
HeBWXMM MMOT, Haxoasw, ce B rp. BapHa ¢ nnow, ot 1 100 kB. M., 3a UeHa B pa3Mmep Ha
2,500 xun. ne. 6e3 A4C. OkoH4yaTeneH gorosop 3a npogaxba cnensa Aa 6bae CkNoYeH
0o 30.09.2018 r. n oo Toraea ga ce NpPexBbpnv COBCTBEHOCTTA BbLPXY UMOTA.

[py>XeCTBOTO CKMOYM NpeaBapuTeneH [OroBop 3a NOKynko-npogaxba Ha
HeBWXMM UMOT, Haxoasu ce B rp. Nnoeame ¢ nnowy, ot 10 638 KB. M., 3a LieHa B pasmep
Ha 4,500 xun. nB. 6e3 OOC. OkoHyaTeneH goroBop 3a npogaxba cnegsa ga 6vae
ckntoveH o 30.09.2018 r. n oo Toraesa ga ce nNpexBbpnn cobCTBEHOCTTA BbPXY MMOTa.

[Mpe3 4eTBBLPTOTO TpUMeceuune, OPYKEeCTBOTO paskpu B cpok, npen KPH, Db un
O6LecTBeHOCTTa, TPUMECEUHNAT CU MEXANHEH PUHAHCOB oTYeT kbM 30.09.2017 r.

Ha 22.12.2017 r. 6e npoBeaeHo N3BbHpeaHO o060 cbbpaHue Ha akuMoHepuTe, Ha
KoeTo 6sxa B3eTW peLleHus 3a NPOMEHM B YCTaBa Ha OPYKECTBOTO U CMsiHA Ha oguTopa
Ha OpYXeCTBOTO.

Ha 28.12.2017 r. opy>XeCcTBOTO U3nnaTu Ha akunoHepute cu ansuaeHTa 3a 2016 .

lll. PESYNITATU OT OEMHOCTTA

B pesyntat oTr cBosata geunHocT “‘UKB Pubn WUctent doHp” AOCUL otuyeTe
cnegHns oMHaHCOB pesynTarT:
Kbm 31.12.2017 r. gpyxecTBOTO OTYMTa nevanda ot genHocTTa B pasmep Ha 325

XUn. ne.
(B xvn. nB.)

CobcTBeH kanutan, 2010 2011 2012 2013 2014 2015 2016 2017
MarLMHCTBEHO
y4yacTtue 1 nacusu

A. CobcTBeH kanuTan

|. OcHoBEeH KanuTtan 1077 1077| 1077| 1077 1077 1077 1077 1077

Il. Pesepsu 24264 | 24318 | 24318 | 24318 | 24318 | 24 318 | 24 318 | 24 318

lll. PuHaHcoB pesynTtar

1.HaTtpynaHa 3ary6a B
T.u.

HepasnpegeneHa
nevan6a 18 457

Henokputa 3aryba (36) (36) (201) | (406) | (236) | (185)| (145 | (133

EnHokpaTeH edekT oT
NPOMEHM B
cyeToBOAHAaTa
nonuTuKa

2. Tekywa neyanba 550 1701 601 471 | 18 652 325

3. Tekywia 3aryba - (165) | (205)

O6uwo 3a rpyna lll: 514 (201) (406) | 1295 365 286 | 18 507 | 18 649

O6wo 3a Paspen “A’
(1+1+111) 25855 | 25194 | 24989 | 26 690 | 25 760 | 25 681 | 43 902 | 44 044

Vi
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Pa3xoaun 3a oCHOBHa AEWHOCT NO KaTeropum AemMHOCTHU

Mpe3 2017 r. Apy>XeCTBOTO € U3BbPLUMNO 000 pa3xoam 3a AeHOCTTa B pa3mMep
Ha 217 Xun. nB., KATO OTYMTa pPa3xoau 3a BbHLIHW ycryrn B pa3Mmep Ha 38 xun. ns..
(Bb3HarpaxgeHns 3a KOHCYNTaHTCKM YCryrn rno nasapHU OLEHKU Ha HeABMXUMU UMOTW,
pernctpupannte oantopu, Takcn 3a KeH, “bdb-Cocumsa” ALl, “UeHTpaneH genosuntap” AL
W Op.), pasxoan 3a Bb3HarpaxaeHusi U OCUrypoBKW Ha MepcoHan B pasmep Ha 13 xun.
NnB., pa3xoan 3a MECTHWU OaHbuUM U Taken — 142 xun. NB., ApYyrn onepaTtMBHU pasxonu B
pa3mep Ha 24 xvn. ns.

NMpuxoam 3a OCHOBHa AEMHOCT NO KaTeropuun AeMHOCTHU
Mpe3 2017 r. opyXecTBOTO € peanuaupano npuxoau B obuw, pasmep Ha 542 xun.
nB., OT KOUTO 532 xun. nB. OT NPOMSAHA Ha cnpasesiMBaTa CTOMHOCT Ha NpuUTeXaBaHuTe
WHBECTULMOHHN MMOTWN, NPUXOAM OT YyCRyrn B pasmep Ha 9 xun. nB. U Apyrn Nnpuxoau B
pa3mep Ha 1 xun. nB.

OUHAHCOBU NOKA3ATEJIN

1. JlukBngHocT

KoedwmumeHT Ha o6La NMKBUOHOCT

To3n nokasaten npeacTaBs OTHOLIEHWMETO Ha KpaTKOTpalHUTE aKTUBM KbM
KpaTKOCPOYHMUTE nacuBm (3aabimkeHns). Moxe Aa ce ovakBa, Ye KpaTKOTpanHWUTE akTUBU
e 6baaT NoHe paBHU Ha KPATKOCPOYHMTE NacuBU, KaTo B AEWCTBUTENHOCT € HOpMasHO
Aa 6baaT gopy Marnko no-rofieMu oT TSX.

31.12.2011 31.12.2013 | 31.12.2014 | 31.12.2015 | 31.12.2016 | 31.12.2017
31.12.2012
KoedmumeHT
Ha obwa 6.32 19.3 5.5 10.56 11.47 4.95 51.68
NINKBUOHOCT

KoedunumeHT Ha 6bp3a NMMKBUOHOCT

KoedmumeHTbT Ha ©Obp3a NUKBMOHOCT NpeactaBss  OTHOLEHMETO  Ha
KpaTKOTpanHUTE akTMBM MUHYC MaTepuanHuTe 3anacu KbM KPpaTKOCPOYHUTE NacuBMU.

Kbm 31.12.2017 r. Opy>KeCTBOTO OTYMTa CbLUECTBEHO yBerMyeHue KoeduumeHTa
Ha ©bp3a NNKBNOHOCT CNPSIMO HErOBOTO HMBO OT 2016 T.

31.12.201 31.12.201 31.12.201 31.12.201 31.12.201 31.12.201
1 31.12.201 3 4 5 6 7
2
KoedmumeH
T Ha Obp3a 6.32 19.3 55 10.56 11.47 4.95 51.68
JIMKBUOHOCT

Vii
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KoedunumeHT Ha abcontoTHa NUKBUOAHOCT

KoednumeHTbT Ha abcontoTHa NMUKBMOHOCT Ce M3YMCNsiBa KaTO CbOTHOLUEHUE Ha
Napu4yHUTEe CPEACTBa W KPATKOCPOYHUTE 3adbiDKEeHWst M u3passiBa CrnocobHOCTTa Ha
APYXECTBOTO Aa MocpeLla KpaTKOCPOYHUTE CU 3aO4b/DKEHUS] C HanNUYHUTE CU MapUyHM
cpeacTaa.

31.12.201 31.12.201 31.12.201 31.12.201 31.12.201 31.12.201
1 31.12.201 | 3 4 5 6 7
2
KoedmumeH
T Ha
a6comoTHA 0.001 0.003 0.001 0.027 0.002 0.002 0.321
NIMKBUOHOCT

2. KanutanoBu pecypcu

Upes nokasatenute 3a (puHaHCOBaA aBTOHOMHOCT M (PMHAHCOBaA 3aNTbXHANOCT ce
OTYMTa CBLOTHOLIEHNETO MexXay COOCTBEHM M MpuBrEYeHW cpeacTBa B KanuTanoBaTta
CTPYKTypa Ha [OpyxecTBoTOo. Bucokoto paBHuLle Ha koeduumeHTa 3a (puHaHcoBa
aBTOHOMHOCT, pPECMNeKTUBHO HUCKOTO paBHULWE Ha KoeduumeHTa 3a dUHaHCOBa
3a4TbXHANOCT Ca eAunH BN rapaHums KakTo 3a UHBECTUTOpUTE /KpeautopuTe/, Taka 1 3a
camuTe coOCTBEHMUM, 32 Bb3MOXHOCTTa Ha OPY)XEeCTBOTO Aa nnaila perynspHo csouTe
ABbArOCPOYHM 3a4bIDKEHMS.

EcekTbT OT M3non3BaHEeTo Ha MpUBMEYEHN CPeAcTBa (4bNr) OT NpeanpuAaTUETO C
ornea yBenuyaBaHe Ha KpamHWA HeTeH [OoXOo4 OT oOLo BbBreyYeHuTe B AenHOoCTTa
cpencTtea (CoOBCTBEH KanuTan 1 NpUBMEYeHn CpeacTsa) ce Hapuda OMHaHCOB NMNBBLPUOX.
Mon3aTta OT uM3non3BaHETO Ha (OMHAHCOBUSA §MBBLPUDK Ce ABsiBa ToraBa, Korato
APYXECTBOTO NeYvenu OT BriaraHeTo Ha NpuBIEYEHUTE CPEACTBa MoBeYe, OTKOSIKOTO ca
pasxoguTe (NMMXBUTE) MO TAXHOTO npuBnuyaHe. KoraTto gageHo ApyXecTBo noctura no-
BMCOKa [OOXOOHOCT OT W3MON3BaHETO Ha MpPMBIIEYEHU CPeacTBa B KanuTanoBaTta Ccu
CTPYKTYpa, OTKOSIKOTO Ca pas3xoauTe no TaX, NMMBbPUAXKBLT € onpasaaH 1 6u cnegsano ga
ce pasrnexga B MNoMOXWUTENEeH acnekT (C yroBopkaTa HMBOTO Ha NUBLPUOK Aa HE AaBa
APacTUYHO HEraTUBHO OTpPaXeHue Ha ApyrM UHAHCOBWU NoKasaTenu Ha KOMNaHuATa).

KoedmumeHTHLT 3a dmHaHCOBa aBTOHOMHOCT [MOKa3Ba KakKbB MPOLEHT OT
obwara cyma Ha nacmBuTe € coBCTBEHMS KanuTan Ha gpyxectBoto. Kem 31.12.2017 r.
[pyXeCcTBOTO OTYMTa NPU TO3N KOEPULMEHT CTOMHOCT OT 99.82 %.

31.12.2011 31.12.201 | 31.12.201 31.12.2014 31.12.201 | 31.12.201 | 31.12.201
2 3 5 6 7

KoedmumeHT Ha

thuHaHcoBa 90.43 95.24 83.37 90.53 92.49 95.92 99.82
dBTOHOMHOCT
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KoedbmumeHTbT Ha 3agnbxHanoct [lpes 2017 r. koepuuMeHTbT Ha
3a4NBXHANOCT 3HAYUTENHO € Hamarnsan B CpaBHEeHWe C NpeaxoHuUTe roguHu, 3anasBanku
HMCKa CTONHOCT.

31.12.2011

31.12.2012

31.12.2013

31.12.2014

31.12.2015

31.12.2016

31.12.2017

KoedumumeHT Ha

0.11

0.05

3a4NBXHANOCT

0.20

0.10

0.08

0.04

0.002

O6o6weHa mHdopmaums 3a duHaHcoBuTe nokasatenu Ha ,LUIKB Pubn Wctent
doHp” ALOCUL 3a 2017 r. e npeacraBeHa B Tabnuuarta no-gony, Kato cblwaTta e
CbMNOCTaBEHA U1 C Tasu npes3 NpeaxoaHnTe UHaHCOBM Nepuoau:

(B xvn. nB.)

NMOKA3ATEIN 2011 2012 2013 2014 2015 2016 2017
O6uwo npuxoaun oT 2247 246 2185 3408 498 18 707 542
AenHoCTTa
O6wWo pa3xogu 3a genHocCTTa 2412 451 484 2 807 27 55 217
3ary6a (165) (205) - - - - -
MNevan6a - - 1701 601 471 | 18652 325
Co6cTBEeH KanuTan 25194 | 24989 | 26690 | 25760 | 25681 | 43902 | 44 044
ObNrocpoyvHu 3agbImKeHus - - - - - - -
KpaTKkocpoyHM 3aabIKeHUA 2 665 1250 5322 2 694 2 086 1869 78
ObnroTpanHu (HeTekyLum)
aKTUBMN 11 003 2110 2784 - 3833 | 36512 | 40 091
KpaTkoTpanHu (TekyLym)
aKTUBMU 16856 | 24129 | 29228 | 28382 | 23934 9259 | 4031
Mapu4yHu cpepncTBa 3 4 3 72 4 3 25
MaTtepunanHu 3anacu - - - - - - -
O6Lo akTuBM 27859 | 26239 | 32012 | 28454 | 27767 | 45771 | 44 122

OT npeactaBeHuTe B ropHaTa Tabnuuarta nokasatenu morat ga 6baaTt HanpaBeHu

cnegHUTE N3BOAM:

e 06WNTE NpPUXOAN OT AENHOCTTa Ha ApyxecTBoTo 3a 2017 r. ca B pa3amep Ha 542 xun.

B.;

e Npe3 2017 r. ca oTYETEHN pas3xoam 3a AenHOCTTa B pa3amep Ha 217 xun. ns..;
e kbM 31.12.2017 r. paamepbT Ha cobcTBeHUs kanuTan e 44 044 xvn. nB.;
e HabnogaBa ce HamaneHue Ha KpPaTKOCPOYHUTE 3aabivkeHust kbM 31.12.2017 1. B
pa3mep Ha 78 xun. nB. cnpsamMo Te3n kbm 31.12.2016 r. — 1 869 xun. n..;
e B cpaBHeHue ¢ 2016 r. (45 771 xun. nB.) UMa HamMarieHNWe Ha cymaTa Ha akTuBUTE,
KOSTO B Kpad Ha 2017 1. e 44 122 xwun. ns.

IV. OCHOBHU PUCKOBE, MNMPEQ KOUTO E U3MNPABEHO APYXECTBOTO

AkunoHepute Ha ,UKB Pubn WUctent ®onp” ANCULL ca u3noxeHuM Ha
crnegHUTe NO-BaXHU PUCKOBe:

a) LleHoBM puck

LleHoBMAT puck ce u3passiBa BbB Bb3MOXHOCTTA 3a MOHWXKEHMWE Ha LEeHUTe Ha
akumnte Ha coHagoBata Gopca. LleHoBuAT puck ce nposiBaBa npu npopaxbaTta Ha
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akuuuTe Ha LUeHW, MO-HUCKU OT BIOXEHWTe B MpoOeKTa cpeactsa, Npu koeTo 3a
akunoHepute Ha [pyxecTBoTO 6M Bb3HMKHaNa 3aryba. HamaneHneto Ha uUeHuTe Ha
akuuuTe Moxe Oa OGbae pesyntar OT BrowaBaHe Ha (PUMHAHCOBOTO CbCTOSIHME Ha
OpyxecTtBoTO, cnabo TbpceHe Ha akuMuTe Npu BMCOKO MpeanaraHe 3a npogaxba, obLo
NMOHWXaBaHe Ha uHTepeca KbM MHBECTULMM B LEHHU KHMXa W apyrn. To3nm puck e
CbMbTCTBALY 3a MHBECTUTOPUTE BbB BCUYKM BUOOBE LEHHUM KHWXKA U e npegMeT Ha
perynupaHe 4pe3 obwonpuetute dopMn Ha auBepcudukaumsa Ha nopTtdenna,
orpaHuyaBaHe Ha 4acT OT MHBECTUUUUTE B LEHHU KHWXKA, NOBMLLABaHe Ha CTOMHOCTTAa Ha
ApyxecTBoTO, Cb3gaBaHe Ha NMKBUOHOCT Ha POHOOBUTE Nasapu.

0) JlukBnaeH puck

JINKBMOHWAT puUCK npencrtaBnsBa HEBBL3MOXHOCTTA akUMOHepuTe fa npopanaT
CBOUTE aKuumn, CbOTBETHO Ja 3aKynaT Apyrn (4a yBenuyaT MHBecTuuusaTa cu), nopagu
nuncata Ha TbpCeHe W npeaflaraHe Ha CbOTBETHUTE akuun. JIMKBUOHWUAT pPUCK
orpaHu4aBa CrnocoBHOCTTa Ha akuMoHepuTe Aa peanuaupart neyanba wnv ga orpaHuyar
eBeHTyanHa 3aryba u4pe3 nokyrnkaTa, pPecnekTMBHO npogaxbata Ha akuuute Ha
ApyxectBoTo. OrpaHMyaBaHeTO Ha TO3M PUCK Ce NoCTUra C permcTpupaHeTo 3a TbpProBus
Ha akuMmTe Ha NUKBUAOHW Nnasapu U HarM4YMeTo Ha ronam 6pon akumoHepu (y4acTHULN) B
TbProBUsTa, KaKTO U HanNM4YneTo Ha cBOBOOHN aKLMM B MUHOPUTAPHU akUNOHEPW.

Akumnte Ha ,LUKB Pubn Uctent ®oHg” ACUL ca pernctpupaHu 3a TbproBusi Ha
,bbnrapcka oHgosa 6opca — Codusa” ALl Ha 31 sHyapu 2007 rogunHa.

B) MpomsiHa Ha peXxuma Ha OaHBLYHO oGnaraHe Ha MHBECTUMLMUTE B LIEHHMU
KHUXa

KbMm paTtata Ha M3roTBsiHE Ha HaAcTOSWMSA OOKYMEHT KanuTanoBaTta nedanba or
npogaxba Ha akuum Ha NybnuyHM OpyxecTtBa e HeobGnaraema. PUCKbLT OT npoMsiHa Ha
pexuma Ha [aHbyHO obnaraHe ce CbCTOM BbB Bb3MOXHOCTTA Aa Obae W3MeHeH
MOCOYEHUSI AaHBYEH CTaTyT Ha NPUXoAMUTE OT LIEHHN KHMXKA B MOCOKA Ha yBenvM4aBaHe Ha
AaHBbYHOTO BpeMe 3a aKUMOHEepUTE U HamansiBaHe Ha TexXHUTe neyanow.

r) UucpbnaumoHeH puck n 3aryba Ha CTOMHOCT

MHpnaumata kato gaktop, BNusiew, Bbpxy usnaTta UKOHOMMKA, OKa3Ba CBOETO
Bb3AENCTBME N BbPXY UHBECTULNNTE B LIEHHN KHWXA. VHDNauMoHHMAT pUcK ce napassiea
BbB Bb3MOXHOCTTA 3a 060 NOBMLIABAHE Ha LIEHUTE Ha CTOKUTE U yCrnyrute, B pesyntaT
Ha KOETO MosfydYeHuTe OoXo4uM OT akuuoHepuTe ga 6baaT ¢ HamaneHa nokynaTtesnHa
CNOCOOHOCT.

Kato gpyxecTtBo CcbC cneumanHa nisectnumoHHa uen ,LUIKb Pubn Uctent dong
ANCWLl we mHBecTMpa OCHOBHATa 4YacT OT cpeacTBaTa CUM B HEOABWXUMU MMOTU, KOETO
obcToATENCTBO Npeanonara 3awmra B ronsima CTeneH Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
OT WHaumoHHnTe npouecun. OT gpyra cTpaHa, HeTHaTa CTOMHOCT Ha akTUBUTE € Hau-
3HauUMMMa nokasaTen, onpefensdiul ueHata Ha akuMmte, M CbOTBETHa 3almta Ha
akumMoHepute cpelly 3aryba Ha peaniHa CTOMHOCT Ha TEeXHUTE BIOXEHUS B akuMm Ha
[pyxecTBOTO.

CneunduyHm puckoBe, CBbp3aHu ¢ genHocTtTa Ha ,,LUKB Pnbn Uctent ®oHa”

Ancuu

CneundunyHnTe puUckoBe HamupaT MNPOSIBIEHME U Ca CBbP3aHW C KOHKpeTHaTa
ccbepa Ha genHoct Ha ,UKB Pubn WUctent ®ong” ALCUL, a MmeHHO: m3rpaxnaHe,
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NoKynko-npogaxba n ekcnnoartaunsi Ha HEABWXUMW UMOTU. [Ipy>KeCTBOTO, U3MbIHSABANKN
WMHBECTULMOHHUTE CU NPOEKTHU, Lie Obae U3MNOXKEHO Ha CreaHuTe rpynu OT PUCKOBE:

a) KoHKkypeHTHa cpefna

Mopaan TeHaeHUMsiTa 3a yBenuyasaHe Ha 6pos Ha ApyxecTBaTa CbC creumanHa
WHBECTULIMOHHA Lien 1 3acunBaHe Ha KOHKypeHUusaTa B cTpaHaTa € Bb3MOXHO ,LIKB Pubn
Nctent doHp” AACUL pa He ycnee ga MOCTUrHe noctaBeHuTe cu Uenu n ga 6bae
N3MECTEHO OT KOHKYPEHTHW KOMMaHWUW. YYacTMeTo Ha 3HauuTeneH OGpon KOHKYPEeHTU B
npeanaraHeTo Ha obekTn 3a npodaxba unu otaaBaHe nog Haem e CTUMynupa nasapa
Ha HeOBWXMMW MMOTM KbM HamansBaHe Ha nasapHUTe LUEeHM U CbOTBETHO KbM
CHWXaBaHe Ha Bb3BpallaemMocTTa OT MHBECTUPaHUTE CpeacTBa.

6) LleHoBM puCK U NH(NaUMOHEeH pUCK

CobluecTByBa pUCK TEHAEHUMSATA 3@ NOKaYBaHe Ha LieHUTE Ha HeaBMXUMUTE UMOTU
Aa ce NpoMeHu u ueHute Ha npugobutute umotun ot ,LUKBE Pubn Uctent ®ong” AOCUL
[a ce MoHMXaT, B pe3yntaT Ha KOETO € Bb3MOXHO [pyXeCcTBOTO Aa He MNOCTUTHe
nporHo3mpaHaTa Hopma Ha nedyanba unu ga peanuaupa 3aryba oT JenHocTTa CW.

MopobeH HeraTuBeH edekT 3a [pyXeCTBOTO MOXE Aa Ce Nony4n u BCneacTBME Ha
noBuLIaBaHe Ha UHQaumdaTa B ctpaHata. CblyecTByBa PUCK U3BbPLUEHUTE pasxoan OT
[pyXeCcTBOTO 3a MOKynka WUnn noctposisaHe (cebecTOMHOCTTa) Ha HEeABMXMMU MMOTU Aa
He O6bOaT NOKPUTU B XenaHaTta CTeneH unu a ca MNo-BUCOKM OT NpoAaXkHaTa ueHa Ha
MMOTUTE, KOeTO Ada JoBede A0 No-HUcKka neyanba wnu gopwm 3aryba OT AerHOoCTTa.
WHpnaumoHHmaT puck B genHoctTa Ha ,UKB Pubn Uctent ®oHa” ADCUL e numuTtupaH B
n3BeCTHa cTeneH, nopagun pakta, Yye B CBeTOBEH Malwlab e [gokasaHa TeHaeHuudaTa
LeHUTe Ha HeaBWXMMUTE UMOTU Aa cnefsaT TeMna Ha uHdaumara.

[pyXecTBOTO LWle ce CTPeEMM KbM OrpaHMyaBaHe Ha Bb3AEWCTBMETO Ha
NOCOYEHUTE PUCKOBE Ype3 BCUMYKM MO3HATU METOOM W TEXHUKW, KaTO CKM4YBaHe Ha
npeaBapuTenHu JOroBopu 3a npogaxba Ha UMOTK, yroBapsiHe Ha ObJITOCPOYHU HaeMMU,
nognuceBaHe Ha fIM3UMHIoBU A0roBopu, 06BbP3aHM € nraBaLly, NIMXBEH MPOLEHT CbIacHo
0OLWOTO HMBO Ha LIEHUTE Ha HeABWXMMUTE UMOTM U/MNN nHAekca Ha notpebutenckute
LleHW, KOUTO € OTpaXXeHne Ha nHdnauusTa B cTpaHaTta, u np.

M3BbplueHMTe npoyyBaHMs NokassaT, Ye TeHAeHUMSTa KbM MNaBHO MOCKbNBaHe
Ha HeaBwkumute uMotTM B Penybnuka bbnrapud, nogabpkaHa OT 3acunsawums ce
WHTEpeC Ha MHBECTUTOPU U YacCTHM Nuua OT YyxbuHa, Wwe ce 3anasu n npes cnegpawimre
rOOVHMN.

B) [locTbn A0 U3TOYHULM U LieHa Ha huHaHcupaHe. JliukBugHocTt

LUKB Pubn WUctent doHp” ALCWUL, e cpaBHUTENHO HOBO ApyxXecTBo. B T03mM
CMUCBHIT € Bb3MOXHO [pyXeCTBOTO MbpBOHAYanHO Aa HAMa [OCTaTb4yHO CpeacTBa 3a
pa3BuUTUE Ha CBOUTE MPOEKTU Unn ga ce ouHaHCUpa rnpu BUCOKA CTOMHOCT Ha KpeauTeH
pecypc. PaspaboTBaHETO M M3NBSIHEHMETO HA MHBECTULMOHHM MPOEKTM we Obae B
N3BECTHA CTENEH 3aBMCUMO OT BbHLLUHO oMHaHCcupaHe. Bb3aMoxxHOCTUTE 3a 6bp3 AOCTHN
00 KpeauTeH pecypc Ha npuemMnuea LeHa (TMXBEHW MPOLIEHTUN MO KpeauTuTe), KakTo 1 3a
HUCKM OBNMrauMoOHHN NMaLLaHnsA Mo eBEHTyanHO eMUTUPaHM 06NIMraunMoHHN 3aemMu NPSIKO
e pedriektupaT BbpXy Bb3BpallaeMOCTTa Ha HanpaBeHUTe WHBECTUMLWW, CbOTBETHO
BbPXy pa3mepa Ha roguwiHata nevanba Ha [Ipy>eCTBOTO M AOXOANTE HA aKLNOHEpUTE.

PuckbT OT nunca Ha NUKBMOHW cpeacTBa 3a U3nbinHeHne Ha uenute Ha ,LUKB Pubn
Uctent ®ong” AOCUL, npomstuya n ot cneundukata Ha MHBECTULMNOHHUA nopTdenn,

Xi
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konto [pyxecTBOoTO We nputexasa. VHBecTupaHeto Ha noseye oT 70 Ha cTO OT
pecypcute B HEABMXMMU MMOTK € NpeanocTaBka 3a OTHOCUTENHO 6aBHO peanusnpaHe —
npogaxba Ha aktmsute. Jlnncata Ha gobpe pasBuT nasap Ha HeABMXUMUTE UMOTU B
CTpaHaTa e npefnoctaBka 3a CbLUECTBYBAHETO Ha HECUTYPHOCT AaAeH HeABMXUM MMOT
na 6vae npogageH 6bP30 NO Hanm-gOBpuTEe nNasapHU LEHM NPU HUCKN TpaH3aKUMOHHMU
pasxoau.

MpobnemuTte, CcBbP3aHN C §UKBUOHWA pPUCK, Han-obwo w™orat pa Obaar
XapakTepuanpaHn Kato NoTpebHOCT OT cpeacTBa 3a 3annallaHe Ha Tekylm pa3xoanm Ha
[pyXeCTBOTO UNM 3a NOKPMBAHE Ha HACTOSLM, U3UCKYyEMU KbM MOMEHTA 3agbIKEHUS.
3a orpaHun4aBaHe Ha nukeugHua puck ,LIKB Pubn Uctent ®ona” ACUL, we nogabpxa
BGanaHcuMpaHa 4acT OT aKTUBUTE CU B NIMKBUOHW MHCTPYMEHTU, KaTO Napu4HN CpeacTBa Ha
Kaca, ©e3CpOYHM UNM CbC CPOK A0 Tpu Meceua OaHKOBM AENO3UTU W/UNW AbpXKaBHU
ueHHn kHxka (OLUK). MnaHnpaHeTo Ha NUKBUOHUTE HYXXAM HA KOMNaHUATA B 4bArOCPOYEH
N KpaTKOCPOYEH acnekT B €dHO C AOroBapsaHETO Ha KpeauTHM OaHKOBUM NUHUK Lie
MUWHMMU3MPa pyUcKa OT nivncaTta Ha NIMKBUAHW CpeacTBa.

C uen ocurypsiBaHe Ha JNUKBMAHOCT Ha WHBeCTMUMMUTE cu [pyXeCcTBOTO Lie
nogabpXa B3aMMOOTHOLUEHUSI C YTBbPAEHM areHuMm 3a HeABWXKUMWU MMOTU, KOWUTO
pasnonarar C LUMpoKa KNoHOBa MpeXa B cTpaHaTta M ronisiM Habop OT KIMUEHTW.

r) Monutnyeckn pmck

MonutnyeckmaT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a Bb3HMKBAHE Ha
BbTPELUHOMOMUTUYECKN CbTPEceHMss Uu HebnaronpuaTHa npomsiHa B AbpXaBHaTa
perynaumaTa Ha 6usHeca B cTpaHaTa. Taka Hanpumep, ako NPaBUTENICTBOTO BHEe3arnHo
NPOMEHM nonuTukaTa cu, B pesyntarT Ha KoeTo OM3Hec cpepaTta 3a KOMMaHUUTE ce
NPOMeHN HeGNaronpmusaTHO, @ MHBECTUTOPUTE 3anoyBaT Aa NOHACAT 3aryou.

A) BanyTteH puck

LleHnTe Ha HeaBMXMMUTE NMOTU Ha BbNrapckna nasap ce obaABaBaT NpeanMHO B
eBpo. Tbi KaTo ObArapckUAT NeB € (PuKcupaH KbM eBpOTO Npu cboTHoweHne 1 EUR =
1.95583 nB., APY>XECTBOTO HE HOCK CbLLUECTBEH BanyTeH pucK. TakbB Om 6un Hanuue
€ANHCTBEHO Npu obe3ueHKa Ha feBa CrpsiMo eBpOTO, KOETO Ha TO3M eTan cyutame, 4e e
Marko BEPOSATHO.

e) Opyru puckoBe

B penHoctTa cu ,UKB Pubn Uctent ®ong” AACKL, e n3noxeHo n Ha BCUYKM Opyru
POPCMaXOPHN pUCKOBE, KOUTO MOraT Aa Bb3AeWCTBAT Ha CTOMaHCKuTe cybekTw, Kato
npupoaHu 6eacTsns (3emMeTpeceHust, yparaHu, HaBOAHEHUSA U Op.), TEPOPUCTUYHM aKTOBE
N BOEHHM OEWCTBUS Ha TepUTOpUSTa Ha CTpaHaTa w/vnu B pervoHa. Tesu puckoBe ca
Henpeackasyemu, HO MoraT pfda 6baar [o u3BeCTHa CTeneH oOrpaHuyeHn 4pes
3acTpaxoBaHe Ha WMYyLLeCTBOTO, CredeHe W OnuT 3a npeaBWwKOaHe Ha HeraTUBHU
SIBMIEHUSI B CPEOHOCPOYEH N OBIITOCPOYEH NSiaH U Apyri.

O6wu (cuctemaTM4Hn) pucKkoBe
Ha obwmn prnckoBe ca U3NOXeHW BCUYKM CTOMAHCKM CyOeKkTn B paMKuTe Ha efHa
ObpXaBa U n3passBaT Bb3MOXHOCTTA 3a HEraTMBHW MPOMEHM B MKOHOMMKaTa U BUsHec

KnnmMaTa KaTto uAso. npOMeHI/ITe Ha MakKpOUKOHOMUYECKO paBHULLE peq)neKTleaT BbpPXYy
peanHuna u (bVIHaHCOBVIFI CEeKTOp. KoMmnaHunte, U3NOXeHN Ha cucTeMaTUYHUTE puckose,

Xii



LIKB Pubn Uctent ®ong AACKL
[loauwleH goknapg 3a AenHOCTTa
2017 r.

He noanexaT Ha NpeBaHTUBHM MEpPKK cpelly npegoTepaTsaBaHeTo um. OT gpyra cTpaHa,
NOCTOSIHHOTO HabnaeHne n aHann3npaHe Ha CbCTOSIHMETO Ha MKOHOMMKaTa 1 Ha GmusHec
KnumaTa B CTpaHaTa moraT ga ObaaTr HagnexHa npeBeHUuMs 3a MUHUMU3MpaHe Ha
nocnencTeMsiTa OT TO3U pog PUCKOBE.

SUKB Pubn Wctent doHp” AACUL, we wusBbpluBa OEVHOCT U LWE WHBECTMpA
cpeacTtBa B Penybnuka bbnrapus, nopagm KOeTo OT OCHOBHO 3Ha4yeHue 3a [pyXecTBoTO
Cca MKOHOMMYECKOTO CbCTOSIHME U MNEPCNEKTUBUTE 3a Pa3BUTUETO Ha HallaTa MKOHOMMKA.
CbobpassaBaHeTOo Ha OBLMArapcKOTO 3aKOHOO4ATENCTBO C €EBPOMENCKUTE CcTaHdapTu WU
NMOCTUraHeTO Ha 3ajafeHuTe WKOHOMUYEeckM Kputepum OT EBponenickust cbio3 ca
rapaHuusi 3a nogabpXaHe U B M3BECTHA cTerneH 3a nogobpsisaHe Ha GM3HeC knumaTa B
CcTpaHaTa.

IV. BAXXHU CbBUTUA, HACTBNUIU CNEQ OATA HA CbCTABAHE HA
roomuHnA ®MHAHCOB OTHET

CbouTtna cnepn parata Ha roAgULLHOTO MPUKOYBaHEe, KOUTO Ca U3BECTHU KbM
MOMEHTa Ha cbCTaBsAHe Ha [loknaga u BaxHa MWHcpopmauusa, Bnusiewa BbpPXY
LeHaTa Ha ueHHUTe KHuxa Ha ,,LUKB Pubn Uctent ®onp” AOCUL

Hama BaxHW CbbUTMS, HacTbNUAWM cneg gatata Ha roguwHOTO MPUKMHYBaHE,
KOMTO Aa ca M3BECTHM KbM MOMEHTA Ha CbCTaBsHe Ha Hactosawwms [oknag, KakTo u
BaXKHa MHGOpMauus, Bnusiewa Bbpxy LieHaTa Ha ueHHuTe KHuxa Ha “UKB Pubn Uctent
doHp” ACULL.

V. HACTOALWIN TEHOEHLUWAWN U BEPOATHO BBAELLO PASBUTUE HA
OPYXECTBOTO

Mpe3 2017 r. He ca Hanuue cbbUTUA UM Nokasatenn ¢ HeobuyaeH 3a eMUTeHTa
xapakTtep. [Npe3 oTY4eTHUSA Nepuog He ca HAacTLNUAN MPOMEHN B OCHOBHUTE NMPUHLIUNKX 3a
ynpasreHune Ha [JpyecTBoTo.

Mpe3 2018 r. CbuBeTbT Ha aupektopute Ha “UKB Pubn Uctent donpg” AOCUL
npeaswxga nocturaHe no-gobpu pesyntatm u  NoBuWAaBaHe [OBEpPUETO cpen
nusectutopute. “‘UKB Pubn Uctent dong” AOACUL He e nybnvkyBano nporHosu 3a
nocTuraHe Ha (oMHaAHCOBU pe3ynTaTu.

CoBeTbT Ha gupektopute Ha “UKB Pubn Uctent dong” AOCUL we Tbpcwu
Bb3MOXXHOCTW 32 HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMUTE U NoslydYaBaHe Ha TekyLy,
OOXO4 TMpu KOHTpPONMpaHe Ha pucka uYpe3 pgueepcudukauus Ha noptdenna ot
Heasmwkumn umotn. CrtpaTtermata Ha [pyxectBoto ce 6asvpa Ha npuHUMna Ha
peanusvpaHe Ha nNpuxoauTe OT OTAaBaHe NoAd HaeM Ha NpugobuTnuTe UMOTW.

3a vHBecTMpaHe Ha cBOUTe WHBeCTUUMKM, [pyXKecTBOTO NfaHvMpa Aa w3nonssa
KakTo cobCTBEH KanuTar, Taka W npuBnevYeHun cpencrtea nog copmarta Ha 6GaHkoswu
KpeanTn n/vinn ObnroBy LLEHHU KHUXA.

OCHOBHOTO HanpaBlfieHue, B KoeTo EMUTeHTHLT nnaHupa Aga wu3BbLpLIBa
MHBECTULIMOHHU pa3xoau u gemHocTu npes 2018r.:
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MuBectuumoHHnte uenun Ha ,LIKB Pubn Uctent dong” ACUL ca obycnoBeHn ot
yCTaHOBeHaTa CcTpaTerusi 3a pasrpbljaHe Ha [erHOCTTa U npueTute WHBECTULMOHHA
nporpama u ycTas.

Mpes 2018 r. “UKB Pubn Uctent d®ong” AOCUL we m3BbpluBa OCHOBHATa CU
OENHOCT OT KOATO Aa peanusvpa Npuxoan U NocTUraHe Ha MONOXUTENHW (PUHaAHCOBU
pesyntatn. Kato npuoputeT npes3 HacToswarta rogmHa ue € HapacTBaHeTo Ha
CTOMHOCTTa Ha MHBECTMLMUTE W MOofyvyaBaHe Ha TeKyll Aoxon MpW KOHTponupaHe Ha
pucka, BKITIOYUTENHO U Ype3 anBepcudurkaumnsa Ha noptdenna oT HeaBMKUMU UMOTMU.

VI. HAYMHOU3CNEOOBATEJICKATA U PA3BOWHA OEUHOCT.

Mopaawn cneundunyHusa npeameT Ha genHocT ,LUKB Pubn Uctent ®ona” AOCUL He
ce 3aHMMaBa C Hay4YHW U3CrneaBaHust  paspaboTKu.

Vil. AH®POPMALIMATA, USUCKBAHA MO PEOA HA YJl. 1870 W YJl. 247 OT
TbProBCKudA 3SAKOH

1. Bpou U HOMMHaANHaA CTOMHOCT Ha NpPMAOOUTMTE U NpexBbprieHnTe npes3
rogMHaTa co6CTBEHM aKuMuM, YacTTa OT KanuTana, KOiTo Te NpeacTaBnsABaT, KakTo U
LeHaTa, No KOATO e cTaHasro NpuaoobuBaHeTO UMM NPeXBbPIIAHETO:

Mpe3 2017 r. [py>xeCTBOTO He e npuaobusano/npexsbpnano cobCTBEHM akUmN.

2. bBpon N HOMMHanNHa CTOMHOCT Ha MNpuUTeXaBaHUTE COOCTBEHM aKuum u
yacTTa OT KanuTana, KOSiTo Te npeAcTaBnsiBar:
[pyXecTBOTO He npuTexaBa COOCTBEHUN aKL M.

3. Bb3HarpaxpaeHusiTa, nonfy4eHn obwo npe3 roguMHaTta OT 4fieHOBeTe Ha
cbBeTUTE:

Mpe3 2017 r. uneHoBeTe Ha CbBeTa Ha AuMpekTopuTe Ha [pyKeCTBOTO He ca
nony4aBanv Bb3HarpaxaeHus.

4. NMpupobutn, NnpuTexxaBaHM U NPexXBbLPSIEHUTE OT YSIeHOBETe Ha CbBeTUTe
npes roguHaTa akuum n obnuraumm Ha ApyXecTBOTO
Kbm 31.12.2017 r. uneHoBeTe Ha CbBeTa Ha gupektopute Ha “LUIKB Pubn Uctent
®oHp” AACUL, He npuTexaBaTt akumm OT KanuTana Ha [pyxectBoto. CbwuTe He ca
npnaobnBanu/npexsbpnsanu akuum Ha dpyxectBoTo npe3 2017 T.

5. MpaBaTta Ha 4YneHoBeTe Ha CbBeTUTE Aa NpPMAOOUBAT akKLuMn U obnurauun Ha
APYXeCTBOTO

UneHoBeTe Ha C[] Ha OpyxecTBOTO MoratT ga npugobmsBat cBoOGOAHO akumm OT
KanuTana Ha OPY)XeCTBOTO Ha perynMpaH nasap Ha LEHHW KHKa Mpu crnasBaHe Ha
pasnopeabute Ha 3akoHa cpelly nasapHuTe 3roynoTpedu ¢ UHAHCOBU MHCTPYMEHTU U
3akoHa 3a NybrnmMYyHOTO NpeasiaraHe Ha LeHHU KHUXa.

6. Yyactmeto Ha 4neHoBeTe Ha CbBeTUTEe B TbProBCKMU ApyXecTBa KaTo

HeorpaHU4YeHo OTrOBOPHU CbAPYXHULM, NPUTEXKaBaHETO Ha NoBeYve OT 25 Ha CTo oT
KanuTana Ha gpyro ApYyXecTBO, KaKTO U y4acTUeTO MM B YNpaBfieHUEeTO Ha ApYyru
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Apy)XecTBa WM Koonepauuu KaTo NPOKYPUCTU, yNpaBUTENU WX 4YreHoBe

CbBeTHU.

Nwme

YyacTtue B ynpaBUTENHUTE U
HaA30pPHU OpraHu Ha apyru
ApyXecTBa

Yyactue
(noBeue ot
25 HacTO) B

KanuTtana

Ha apyru
ApyxecTBa

OpyxecTBa,
B KOUTO

nuueTo aa
ynpaxHsiBa
KOHTpon

BenucnaBsa
FeoprueBa
BantoBa

He yyactBa

He yyactBa

He
npuTexasa
KOHTPOIHO

yyacTtue

Mupono6
MaHueB
NBaHOB

- YfieH Ha YnpaBUTENHUS CbBET U
npegcrtasnsieaw, Ha 3A ,Apmeen” EMK
121076907

- ynpasuten Ha ,Omera ®uHaHc” OO/,
ENK 831385114,

- ynpasuten Ha ,[paim Jlera KoHcynt”
00/, EMK 130993620,

- ynieH Ha CbBeTa Ha OUPEKTOpUTE n
npegcraensiawy, Ha ,Kenutbn NHeecT”
EAL, ENK 121878333,

- ynieH Ha CbBeTa Ha OUPEKTOpUTE n
npeacraensealy Ha ,HBecT Kenntbn
AceT MennmxmbHT” EAL, EMK
200775128,

- yneH Ha CbBeTa Ha OUPEKTOpUTE Ha
.bbnrapcka KopabHa Komnanunsa” EAL,
ENK 175389730,

- YfieH Ha YrnpaBuTENHMS CbBET Ha
~Sumnmnopt” Al, EMK 000627519

- YneH Ha YnpaBuTenHust CbBET Ha

LI lpoyuBaHe n gobus Ha HedpT 1 ras” AL,
ENK 824033568,

- yneH Ha HaasopHus cbBeT Ha

I IEHCMOHHOOCUTYPUTENHO AKLMOHEPHO
Apyxecteo ,LUKB — Cuna” ALl, EMK
825240908

- 4yneH Ha CbBeTa Ha AUPEKToOpUTE Ha
,HauunoHanHa ctokoBa 6opca” Al, EMK
115223519

- YneH Ha YnpaBuTenHust CbBET Ha
~3bPHEHN XpaHu Bvnrapus” AL

- yneH Ha CbBeTa Ha OUPEKTOpPUTE n
npegcraensealy Ha , TexHommneke” AL,
ENK 121483350

He yyacTBa

He
nputexaea
KOHTPOJTHO
yyacTtme

HuHa HenueBa
HenuyeBa

He yyacTBa

He yyactBa

He
nputexasa
KOHTPOITHO

yyacTtune

Ha
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7. CknioyeHu npe3 2017 r. goroBopu ¢ YneHoBe Ha C[1 nnu cBbpP3aHU C TAX
nMua, KOMTO MU3nu3aT Uu3BbH oOOMYaMHaTta [OeMHOCT Ha APYXKEeCTBOTO UNun
CbLUECTBEHO Ce OTKIIOHABAT OT Na3apHUTe yCnoBMUS.

Mpe3 2017 r. He ca cknoYBaHM LOrOBOPU C APYKECTBOTO OT YneHoBeTe Ha CbBeTa
Ha OUPEKTOpUTE UMM CBbP3aHM C TAX Nvua, KOMTO M3nm3aT M3BbH obuyarHaTa genHOCT
Ha OPY>KeCTBOTO UIM CbLUECTBEHO Ce OTKIMOHSABAT OT NasapHUTE YCNOBUS.

8. MnaHupaHaTa cTOonaHCKa nNONMTMKa npe3 creaBawata roguHa, B T.u.
OYaKBaHUTe WHBECTULMM U pa3BUTUE Ha NepcoHana, O4YakBaHMAT AOoxon OT
MHBECTULUN WU pa3BUTME Ha [APYXKECTBOTO, KaKTO WU NpeacTtoswuTe cherniku oT
CbLECTBEHO 3HaYeHUe 3a AeMHOCTTa Ha APYXXeCTBOTO.

PbKkoBOACTBOTO Ha  APYXKECTBOTO OYakBa MU3MbIHEHME Ha  3aNoXeHuTe
WHBECTULUMOHHKM nnaHose Ha ,LUKB Pubn WUctent dong" ALCWUL], kakTO 1 MKOHOMUYECKU
pacTtex n 6bAELLO UANOCTHO pasrpbliaHe Ha eMHOCTTa Ha OPYKEeCTBOTO.

MHBecTULUMOHHATa cTpaTermss ce OCHOBaBa Ha MpuWHUMNA Ha norfydYaBaHe Ha
A0XoOu OT eKcrnroaTaumaTa Ha HeABMXXUMUTE UMOTU Bb3 OCHOBA Ha HAaeMHU, NU3NHIOBU
W Opyru OOroBOpW, BKITOYMTENHO W MOCPenCcTBOM npofaxba Ha Te3n MMOTU, MNpu
GanaHcuMpaHo pasnpeneneHne Ha pucka.

3a ocbluecTBsiBaHe Ha MHBecTUMUMOHHaTa cu nonutuka “LIKB Pubn Uctent ®oHa”
ACWLU npeaBwxkaoa OONBIHUTENHO (OMHAHCUMPAHE Ype3 BCUMYKM MO3BOSMIEHW OT 3aKOHa
N3TOYHMLUM 32 PUHaAHCUpaHe.

Mpn HanMyneTo Ha NePCnekTUBHU UHBECTULIMOHHU NPOEKTN N HeobxoanMmMocTTa OT
AOMbIIHUTENHO (PMHAHCMpPaHe Ha AeVHOCTTa ce NpeaBwxkaa yBenvyaBaHe Ha NUKBUOHUTE
napuyHn noToun Ha [pyXecTBOTO 4Ype3 eMUTUpaHe Ha akumm un/unu obnuraumm n/vnm
nonyyaBsaHe Ha 6aHkoBM 3aemMu. WM360pbT Ha [ONBAHUTENHO UHAHCUpaHe 3a
OPYXXECTBOTO Lle 3aBWUCKW, KAKTO OT KOHIOHKTypaTa Ha MNapu4HWSa nasap, Taka u oT
KOHKpeTHaTa Heo6XxoauMOCT Ha NMKBUAHM CpeacTBa.

PbKoBOACTBOTO Ha JOpYyXecTBOTO nMpedswkaa HabupaHe Ha nepcoHan WU
oby4eHneTo my.

Vill. HAITMYUE HA KINOHOBE HA NPEAMNPUATUETO

[pyxeCTBOTO HAAMa perncTpmpaHm KroHoBe B cTpaHaTa 1 YyxbuHa.
IX. U3NOJN3BAHUTE OT NPEONPUATUETO ®PUHAHCOBU UHCTPYMEHTU

[pyXecTBOTO He € W3MNOoNn3Bano cneuuanHn GOUHAHCOBU WHCTPYMEHTU Mpw
ocblUecTBsIBaHE Ha (puMHaHCOBaTa CWM MONMTUKA, BKIIOYMTENHO 3a YynpaBrieHue u
Xe[KupaHe Ha pucka.

X. AHOOPMALIUA OTHOCHO NPOMPAMATA 3A KOPMOPATUBHO YMPABJIEHVE
N HEUHOTO U3MNbIIHEHUE

‘UKB Pubn Wctent doHa” ALACUL cTpukTHO cnegBa  u3WCKBaHMATa U
npenopbknTe Ha HauuoHanHMa Kogekc 3a koprnopaTtmBHO ynpasrneHue (Kogekca),
3anerHan B OCHOBUTE Ha M3roTBeHaTa M yTBbpAeHa oT CbBeTa Ha OUPEKToOpUTe Ha
apyxecTtBoTo [lporpama 3a npunaraHe Ha MeXAyHapoA4HO MNpu3HaTUTe CTaHgapTy 3a
nobpo kopnopaTtmeHO ynpasneHue (Mporpamara).
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B n3nbnHeHune Ha Nporpamata 3a KopnopaTUBHO ynpasfieHne n B CbOTBETCTBME C
pa3snucaHnte B Kogekca HopMmu 1 npenopbku, CbBeTbT Ha aupektopuTte Ha “LIKB Pubn
Nctent doHp” AOCUL ynpaensiBa He3aBMCMMO WM OTFOBOPHO [pPYXKECTBOTO, cresa
yCTaHOBEHUTE BU3NS U CTpATErMYEeCKM HAaCOKN Ha AEeNHOCTTa My U Crnean 3a cna3BaHeTo
Ha MHTepecuTe Ha akunoHepuTe.

CobBeTbT Ha aupekTopuTe Ha [pyKecTBOTO npoBexaa LanocTHata OeNHOCT Ha
[pyxecTBOTO B CbOTBETCTBUE C HOpMaTMBHaTa ypeaba, pernaMmeHTupalla AerHOCTTa Ha
ApyxectBaTa CbC creuvanHa WHBECTUMUMOHHA uen, YctaBa Ha ApYXecTBOTO,
obLwonpmneTnTe ctaHaapTn 3a gobpa ynpasreHcka npakTuka.

HasnauyeHnatr B “‘UKB Pwbn Wctent doHg ALCWL, oupektop 3a Bpb3ka C
WHBECTUTOPUTE OCbLUECTBABA eheKTMBHA KOMyHUKauna mexay CbBeTa Ha gupektopuTte
Ha [Ipy>eCTBOTO N akUMOHEPUTE, KaKTO 1 C NnuaTa, NposiBsABaLLM MHTEepeC Aa MHBecTMpaT
B akummte Ha “UKB Pubn WUctent donp” AOCUL. CobuiectBeHa 4acT OT Herosute
3a4b/DKEHUST € Cb3[aBaHeTO Ha cucTemMa 3a WHOpPMUMpaHe Ha akuMoHepuTe Ha
[pyxecTBOTO, pasfcHABaHe Ha MbfHMA oO6xBaT Ha npaBata UM W HaYUHWUTE Ha
€(EKTUBHOTO MM YyNpaxHsBaHe, a UMEHHO: MHCpOpMUpaHe 3a pesyntaTute oT AeWHOCTTa
Ha [pyXeCTBOTO; 3ano3HaBaHe Ha aKUMOHepuUTe C peLleHusl, KOUTO 3acdaraT TexHu
NHTepecn; NpoBeXaaHe 1 ydacTue Ha akunoHepute B O6wnte cbbpaHune; CBOEBPEMEHHO
WHpopMmnpaHe 3a gartarta, OHEBHUA ped, mMaTepuanute U NpoekTUTe 3a pelleHus Ha
O6woTo cbbpaHme Ha akunoHepuTe, U OpYyru.

Uanata nybnunyHa wHdopmMauus, 3acsarawia AenHocTTa Ha [pyXecTBoTo €
npegcraBeHa Ha BHMMaHneTo Ha KomucusaTa 3a puHaHcoB Haas3op, “bbnrapcka poHgosa
6opca — Codwusa” A0 wn wnHBecTUUMOHHATa OOLWHOCT, KaTto uHdopmMauusaTa ce
pasnpocTpaHsaBa 40 00LecTBEHOCTTa Ype3 nHdopmaumoHHata areHuma MHgoctok OO
- www.infostock.bg.

BbB Bpb3ka c Bnesnute B cuna npe3 2009 r. uameHeHna M OOMbHEHUA Ha
3MMNUK, OpyxectBOTO cb3gane CBOA WMHTEPHET cTpaHuua www.ccbrealestatefund.com,
Ha KOATO e nybriMkyBaHa HanudHa (puHaHcoBa W KopnopaTuBHa MHGopMaumsa 3a “LKb
Pubn Wctent ®ong” ALACWUL, BknwoumtenHo wuHdgopmauma 3a nposegeHn O6wm
CcbOpaHusa Ha akUMOHEpUTE Ha OPYXECTBOTO, NPMETU U 0BsIBEHN CYETOBOAHW OTYETM 3a
AEVHOCTTa Ha OPYXeCTBOTO, MPOCMNEKTM 3a NybnuyHO npeanaraHe Ha akuum, KakTto u
BCsika gpyra nybnvyHa nHdopmauums, 3acdarawa genHoctta Ha “UKB Pubn Uctent ®ong’
AOCKL.

Bcnukn prHaHcoBu otyeTu Ha [pyxecTBOTO ca u3rotBeHu cwrnacHo MCC, a
rOOUWHWAT OOMT Ce WU3BbpLIBA OT HE3aBUCUMO OAMUTOPCKO nNpeanpuatne C  uen
ocurypsiBaHe Ha 6esnpuctpactHa M OBEKTMBHA MpeLeHKa 3a HaduHa, Mo KOWUTO ca
n3rotBeHn n npegcraseHn tesm otyetn. “‘UKB Pubn Uctent doHp” AACUL, npunara
BbTPELLHM MEPKMK, KOUTO ca CbobpaseHn ¢ pasnopeabute Ha 3akoHa 3a CHETOBOACTBOTO,
3akoHa 3a He3aBMCUMUSA (PUHAHCOB OAUT N MEXOAYHAaPOAHUTE MPaKkTUKM 3a ocurypsisaHe
Ha ebeKkTMBHOCT Ha paboTaTta Ha oguTopuTe.

XI. AOMBJAHUTENHA NHPOPMALIUA NO PAAOSES VI A OT NMPUNOXEHUE Ne
10 HA HAPEOIBA Ne 2 HA K®H

1. UHdpopmauusa, pageHa B CTOWHOCTHO U KONMYECTBEHO U3paXeHUe OTHOCHO
OCHOBHUTE KaTeropmu CTOKU, NPOAYKTU U/UNun npefocTtaBeHU yCcryru, ¢ noco4yBaHe
Ha TEXHUA AAN B npuxoguTe OT NpoAaXobu Ha eMUTEHTa KaTo LANOo U NpoMeHuTe,
HacTbLNUNKU Npe3 oT4eTHaTa hMHaHCOBa roguHa:
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C ornen cneuncuyHna npegMmet Ha pgenHoct Ha LLUIKB Pubn Uctent donp’
ALCWU, opyxecTtBOoTO criegsa ga oopmupa Nnpuxoau rnaBHO NocpeacTBOM:

- npuaobmuBaHeTo M npogaxbarta Ha HeABWXMMWM MUMOTWU C Len peanuanpaHe Ha
KanuTanoea ne4yano6a;

- NnpngobuBaHeTo, pa3paboTBaHETO M ekcnnoataumsita Ha HeaBMXKUMU MMOTU C
Len nonyyaBaHe Ha TeKyL, [OXO[;

- nnaHupaHe Ha cBobOOHMTE MapuvyHM noToun Ype3 6GanaHcupaHe Ha
ABArOCPOYHMA KanuTan U MHBECTMpaHe Ha NMKBUOHUTE CpencTBa C Len nofyvaBaHe Ha
nuxsa.

2. WHdopmauma OTHOCHO npuxoauTe, pasnpegerieHn no oTAenHuTe
KaTeropum AOeMHOCTU, BLTPELIHU U BBbHLUHWU Ma3apu, Kakto U mHdopmaums 3a
M3TOYHULUUTE 3a cHabasiBaHe ¢ maTtepuanu, Heob6xoaMmMu 3a NPOU3BOACTBOTO Ha
CTOKU UNN NpeaoCcTaBAHETO Ha YCNyru ¢ otpa3siBaHe CTeneHTa Ha 3aBUCUMMOCT Mo
OTHOLIEHME Ha BCeKU oThereH npogaBayvy vnu KynyeBad /notpebuten/, kato B
crnyyau, 4Ye OTHOCUTENHUAT AAS&T Ha HAKOM OT TAX HaaxBbpna 10 Ha cTto oOT
pasxoauTte uUnu npuxoauTe OoT Npoaaxowu, ce npegocTtaBA MHpopmauua 3a BCAKO
nvue no otaenHo, 3a HEroBUA AAN B NpoAaxouTe Unm noKynkute u BPb3KUTE My C
eMuUTeHTa:

3a nHdopmauus Bx. Pasgen Il ot HacToswma [Joknaa.

3. WHdopmaumsa 3a CKnoYeHU ronemMum caenkm n TakmBa OT CbLLECTBEHO
3HayeHue 3a AeNHOCTTa Ha eMUTEHTa:
BX. Paspen Il, T. 2 oT HacTosawms [Joknaa.

4. NHdopmauma OTHOCHO cAenKUTe, CKIYEeHW MexXxay eMUTeHTa U
CBbpP3aHu nuua, npe3 oT4YeTHUA nNepuoa;

Mpes 2017 r. ,UKB Pubn Uctent dong" AOCUL e mannatuno OMBMAEHT Ha
cobcTBeHMUMTE B pa3mep Ha 183 xun. nB.

5. UHdopmauma 3a cbOUTUA M nokasaTenun ¢ HeobuyaeH 3a eMUTEHTa
XapakTep, MMalM CbLUEeCTBEHO BIIUSIHME BbpPXY AeMHOCTTa MY:
He ca Hanuue cbbutnsa nnmn nokasaTtenu ¢ HeobuyaeH 3a eMuUTEHTa XxapakTep.

6. UHdopmauusa 3a caenku, BoaeHu naBbHb6anaHcoBo npe3 2017 r.:
Mpe3s 2017 r. “UKBE Pubn Uctent donpg” ALCULL He e cknwouBano cOernku,
BOAEHM N3BbHOaANaHCOoBO.

7. MH(*)OpMaLWIH 3a AAanoBu y4actma Ha eMUTeHTa, 3a OCHOBHUTE MY
MHBECTUUMUN B CTpaHaTa N B ‘-Iy)KGVIHa:

Kbm 31.12.2017 r. "UKB Pubn Uctent ®ong” AACULL He nputexaBa [anoBu
yyacTnsa B Opyru gpyxecTtsa.

8. MHCbOpMaLI,VISI OTHOCHO CKIMKO4eHUTe OT eMUTeHTa, OT Heroeo AbLUiepHoO
APYXeCcTBO WUINMU [OpyxXecTBO MaﬁKa, B Ka4yeCcTBOTO MM Ha 3aemMonorny4yartenu,
AOroBopu 3a 3aem.

Kbm 31.12.2017 r. “LUKB Pubn Uctent ®oHa” ACUL He e ckntouBano JoroBopu
3a 3aewm.
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9. UHdopmauua 3a u3nonsBaHeTO Ha cpeAcTBaTa OT U3BBbPLUEHA HOBa
€MMUCUS LIeHHU KHWXKa Npe3 OTYeTHUA Nepuoa;
Kbm 31.12.2017 r. [pyXecTBOTO HE € eMUTUpasio HOBM akLUN U He e yBermyaBsaro
aKUMOHEepHNA cu KanuTarn.

10. AHanM3 Ha CBbHOTHOLWIEHMETO MeXxAay nocTurHatute uHaAHCOBU
pe3ynTtaTtu, oTpaseHM BbB (puHaAHCOBUA OTYET 3a PpuHaHCOBaTa rogmHa, u rno-paHo
nyo6nuKyBaHu NPOrHo3u 3a Te3u pe3ynTaTu:

[pyxecTBOTO He € Ny6nmKyBano NPOrHO3HM pe3ynTtaTu OT AENHOCTTa 3a Tekyliata
ouMHaHcoBa roguHa, nopaan KoeTo NogobBHO CpaBHEHWNE N aHann3 He ca NPUNOXNUMU.

11. OueHka Ha Bb3MOXHOCTUTE 3a peanu3aumss Ha WHBECTULIMOHHUTE
HaMepeHUA C NOCOYBaHe Ha pa3Mepa Ha pasfnofiaraeMuTe cpeacTBa U oTpassiBaHe
Ha Bb3MOXHUTe NPOMEHU B CTPYKTypaTa Ha (puHaHCMpaHe Ha Ta3n AeNHOCT:

CbBeTbT Ha [AMpeKkTopuTe Ha [APYXEeCTBOTO LWe TbpCu BBb3MOXHOCTM 3a
HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUUMUTE W MOoNyvaBaHe Ha Tekyl, [oxond npw
KOHTPONMpaHe Ha pucka Ype3 AvBepcudUKaumst Ha nopTdenna oT HeaBMKMMU UMOTH.
CTtpaterns Ha ApyxecTBoTo ce 0asnpa Ha npuvHUMNA Ha noflydyaBaHe Ha [oxoau OT
ekcnnoatauusita Ha HeaBMXXUMUTE UMOTM Bb3 OCHOBA HA HAEMHW, FIM3VHIOBU U ApYru
[I0rOBOPW, BKIHOYMTENHO M NOCPEACTBOM Npopaxba Ha Te3n MmMoTu, npu GanaHcupaHo
pasnpegeneHve Ha pucka.

12. UHdopmauma 3a HacTbLNUAM NPOMEHU npe3 OTYeTHUA nepuoa B
OCHOBHMUTE MPUHLMNU 3a ynpaBneHue Ha eMUTEHTa U Ha HeroBaTta MKOHOMMYECKa
rpyna:

Mpe3 2017 r. He e HacTbNUMa NPoMsiHa B OCHOBHUTE NPUHUUMNM Ha ynpasreHue
Ha OpYXeCTBOTO.

13. UHdopmaumsa 3a OCHOBHUTE XapaKTEPUCTUKM HA npunaraHute OT
eMUTEeHTa B npoueca Ha N3rotBsiHe Ha (puHAHCOBUTE OTYETU CUCTEMA 3a BbTpELUeH
KOHTPOJ U CUCTEMa 3a ynpaBrieHue Ha pUCKoBe:

‘UKB Pwubn Wctent donpg” AACULL npunara BbLTPELWHM MEPKWU, KOUTO ca
cbobpaseHn c pasnopenbute Ha 3akoHa 3a CYETOBOACTBO, 3aKOHa 3a He3aBUCUMMUS
(MHaAHCOB OAUT M MEXAYHApPOAHWUTE MNPAaKTUKM 3a ocurypsiBaHe Ha €dEKTUBHOCT Ha
paboTaTa Ha oguTopuTe.

14. UHhbopmauma 3a npoMeHUTe B ynpaBUTENHUTE U HAA30pPHUTE OpraHu
npe3 2016 r.:

Kbm 31.12.2017 r. HAMa HacTbNUAM MNPOMEHW B YNpaBUTENHUTE OpraHM Ha
apyxectoTo. “‘LIKB Pubn Uctent ®oHa” ALCWUL, ce ynpaBnsiBa u npeacraensiea ot
CbBeT Ha OMpeKkTopuTEe, KOUTO Ce CbCTOM OT TPUMa YrneHa, KakTo crnefsa:

e Benucnaea N'eopruesa bantoea — lNpeacenaren Ha CbBeTa Ha AUPEKTOPUTE;
e Mwupontob lNMaHyeB MBaHOB - N3nbrHUTENEH OUPEKTOP;
¢ HwuHa Henyea HenyeBa — YneH Ha CbBeTa Ha avpekTopuTe.

15. UHdopmauma 3a u3BeCTHUTE Ha [AOPYXKECTBOTO [AOroBOPeHOCTU, B

pe3yntat Ha KOUTO B obaewy nepuoa Mmorat Aa HaCTbnAT NPOMEeHU B NpuTteXxxaBaHuUA
OTHOCMUTEeNEeH asan akunMm oT HaCcToALMN aKUMOHepu:
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Ha CbBeTa Ha gupektopute Ha “LIKB Pubn Uctent ®ong” AACHKL, He ca nssecTtHu
[OrOBOPEHOCTU, B pe3yntaT Ha KOUTo B ObAely nepuon morat ga HacTbnAaT NPOMEHU B
npUTEXaBaHUSA OTHOCUMTENEH ASN aKUuUM OT HAaCTOALLM aKLMOHEPW.

16. WHdopmauma 3a BucAwM CcbAEOHW, aAMUHUCTPATUBHU UMK
apbuTpaxHu NpoM3BOACTBA, Kacaely 3aAbIKeHUA UM B3eMaHUA Ha eMUTeHTa B
pa3mep Han-manko 10 Ha cTO OT COGCTBEHUA My KanuTan:

Kbm 31.12.2017 r. Hama BUcAWM CbaeOHN, agMUHUCTPATUBHU UNU apbuTpakH
NPOM3BOACTBA, Kacaelln 3aabimKEeHNa UM B3eMaHUa Ha eMUTEHTa B pasMmep Han-Marnko
10 Ha cTO OT cO6CTBEHMS My KanuTarn.

17. llaHHM 3a AupeKTopa 3a BPb3KU C UHBECTUTOpUTE:

HdunpexTop 3a Bpb3kM € nHBectutopute Ha “LIKB Pubn Uctent ®oHp” ALCUL e
ATaHac MBaHoB, TenedoH 3a koHTakT: +359 (2) 980 16 11 rp. Codus, panoH “Cpegely’,
yn. “Ctedban Kapagxa” Ne 2, e-mail: ivanov@ccbam.bg

Xil. UEHA HA AKUMUTE HA OPYXXECTBOTO

“‘UKB Pwubn WUctent donp” AOCUL, e BnucaHo kato nybriMyHO ApPYXECTBO B
Pernctbpa Ha nybnuyHuTe gpyXecTBa U APYrM EMUTEHTU Ha LIEHHU KHMXKA, CbINacHO Yn.
30, an. 1, 1. 3 ot 3K®H. Akunute Ha “LKB Pubn Uctent ®oHa” ALCUL] ca pernctpmpanu
3a Tbproeus Ha ,bbnrapcka poHgosa 6opca — Codpuna” AL Ha 31 aHyapu 2007 .

BopcosuaT koa Ha apyxecteoTo e 5CK.

3a nocnegHute 12 meceua ueHata Ha akuuute Ha “‘UKB Pubn Uctent dona”
ACWL Bapupa mexay 43.66 nB. n 47.50 nB. 3a 6pon.

Xll. AHANN3 U PASACHEHUE HA UH®OPMALIUATA
Nno NPUNOXEHUE Ne 11 HA HAPEOBA Ne 2 HA K®H

1. CTpyKTypa Ha Kanutana Ha ApYXeCTBOTO, BKMIOUYUTENHO LIEHHUTE KHUXa,
KOUTO He ca AonyCHaTu A0 TbProBuA Ha perynupaH nasap B Peny6nuka Bbbunrapus
Unu apyra AbpXasa YneHka, C NocoYBaHe Ha pa3nuMYHUTE KracoBe akuuu, npaBaTta
M 3aQbIDKEeHUATa, CBbP3aHU C BCEKUM OT KjlacoBeTe aKuMu, U YacTra OoT obwus
KanuTan, KOSTo CbCTaBfisiBa BCEKN OTAENEH Knac:

Kbm 31.12.2017 r. kanutansT Ha ,LIKB Pubn Uctent ®ong" ALICUL] e B pasmep Ha
1 077 193 nB., pasnpegeneH B 1 077 193 6posa akumm ¢ HOMUHaNHa CTOMHOCT 1 (eawH)
neB BCsiKa edHa. Bcunukn akumm ca oT eanH Knac - 0GUKHOBEHUW, NOUMEHHN, Be3Hann4yHu,
cB0oOOHO NpexBbPMSEMU M BCAKa akumMsa JaBa NpaBo Ha eduH rnac B obwoTo cubpaHue
Ha akuuMoHepuTe, NpaBO Ha AMBUAEHT M Ha IMKBUOAUWOHEH AdAn, CbpasMepHu C
HOMWHanHaTa CTOMHOCT Ha akumdaTa.

Akuuute Ha ,LUKB Pubn Uctent ®ong” ACUL] ca pernctpmpaHm 3a TbproBusi Ha
,bbnrapcka cpoHgosa 6opca — Codpua” ALl Ha 31 saHyapu 2007 r.

[pyXecTBOTO He e u3gaBano APYrM LEHHM KHMXKa, KOMTO He ca [onycHaTtu 3a
TbProBusi Ha perynupaH nasap B Penybnuka bbnrapuns nnun gpyra gbpxasa YneHka.

2. OrpaHM‘-leHVISI BBbpPXYy nNpexBbplisHeToO Ha UeHHUTe KHUXKa, KaTo

OorpaHM4YeHMsi 3a MpUTEXaBaHETO Ha LEHHUM KHMXKA WU HeobXxoauMOCT OT
nony4yaBaHe Ha ofoGpeHne OT APYKECTBOTO UMK APYr aKLMOHep:
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Akumnte Ha ,LUIKB Pubn Uctent dong" AOCUL, ca cBobGoaHO npexBbprsieMu.
MpexBbpnsaHeTo ce u3BbpwBa ©0e3 orpaHNyYeHus, Npyu cnasBaHe Ha pasnopeabute Ha
AencTBaloTo Obnrapcko 3akoHogaTencrso. He  cbliecTByBaT OrpaHuMYeHus  3a
npuaobuBaHe W npuTEXaBaHe Ha akuun OT KanuTana Ha [OPYXeCTBOTO, HUTO €
HeobxoaumMo nony4vaBaHe Ha ogobpenue ot ,LUKBE Pubn Uctent ®oHa" ALCUL vnn gpyr
aKUMOHep.

4. UHcpopmaLmas OTHOCHO MPSIKOTO U HEMNPAKOTO NMpuTexaBaHe Ha 5 Ha cTo
MM noBeYe OT nNpaBaTa Ha rnac B o0OOWOTO cbbOpaHue Ha [pPYXKeCcTBOTO,
BKJTHOUYMTENTHO AaHHU 3a aKuMOoHepuTe, pa3Mepa Ha AANI0OBOTO UM y4YacTue U HauMHa,
No KOMTO Ce npuTexaBaT akuuuTe

AKUMOHEpPU, NpUTeXaBawn 5 Ha CTO UM NoBeYe OT npasBaTa Ha rrnac B 0OWOTO
cbbpanue Ha ,LUIKB Pubn Uctent ®ong” ALCUL], ca, kakTo cneaga:

31.12.2016'r. 31.12.2017r.
AxuunoHepu Bpow % Bpou akuum %
akuuu
LKB 'pyn EAL 248 208 23.04 221746 | 20.59
MOAQL LIKBE CUJIA 52 735 4.90 62 305 | 05.78
Opyrm KOJ1 n @J1 776 250 72.06 793142 | 73.63
Oo6wo: 1077193 | 100.00 1077193 | 100.00

4. laHHM 3a aKUMOHepUTe CbC creuuariHu KOHTPOSNHM NpaBa U onucaHue Ha
Te3u npaea:
O py>eCTBOTO HAMa aKLMOHEPU CbC CrieLuanHn KOHTPOMHK Npaga.

5. Cuctemara 3a KOHTPON NpU ynpaxHsiBaHe Ha NPaBOTO Ha rnac B cnyyauTe,
KOraTo CryXuTesnii Ha APY)XeCTBOTO Ca U HEroBM aKLMOHEPU U KOFraTO KOHTPONTbT He
ce ynpaxHsiBa HenocpeacTBEHO OT TAX:

[pyXecTBOTO HAAMa cucTeMaTta 3a KOHTPOI NpW YNpaxkHsiBaHe Ha NpaBOTO Ha rnac B
crnydyamte, KoraTto CRyXuTenu Ha [PYXeCTBOTO Ca W HEeroBuM akuMoHepu W Korato
KOHTPOITbT HE Ce ynpaXHsiBa HENOCPEACTBEHO OT TSIX.

6. OrpaHM4yeHMA BbpXYy NpaBaTa Ha rnac, Kato orpaHU4YeHUsi BbpXy npaBarta
Ha rnac Ha akuMoHepuTe C onpeneneH NPoUeHT unum 6pon rnacoBe, KpaeH CPOK 3a
ynpaxHsiBaHe Ha npaBaTa Ha rnac Unm CUCTeMMu, NpU KOUTO CbC CHbTPYAHUYECTBO
Ha ApYyXecTBOTO (pUHAHCOBUTE NpaBa, CBbP3aHM C akKuuuUTe, ca OTAeNleHn oT
npuTeXxaBaHeTO Ha aKuuuTe:

He cbuecTByBaT OorpaHMYeHnss B npaBaTa Ha rnac Ha HWKOW OT aKUMOHepuTe Ha
LUKB Pubn Wctent dong" AOCWL. lMpaBoto Ha rnac B O6woTto cbbpaHue Ha
aKUMOHepUTE Ha OPYKECTBOTO MOXE a Ce ynpaXHsABa NMYHO M 4pe3 npeacTtaBuTen oT
nvuarta, npuaobunu cBoMTE akumm U BNMCAHU B KHUraTa Ha akuMoHepuTe, Han-KbCHO 14
OHW npeau gaTtaTa Ha cbbpaHueTo. lNpeactaButensaTt TpsibBa Aa pasnonara C M3pUYHO
MbAHOMOLLHO 32 KOHKPETHOTO 06LLO0 ChbbpaHne Ha akuMoHepUTe, CbrMacHO U3NCKBaHUATA
Ha 3IMLUK.
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7. CnopasyMeHusi Mexay akLMoHepuTe, KOMTO ca U3BECTHU Ha APYXKeCTBOTO U
KOMTO Morat ga gosBefaTt OO0 OrpaHU4YeHUs B MPEXBBLPNSHETO Ha akuum wunu
npaBoOTO Ha rnac:

Ha Cobeeta Ha aupektopute Ha ,UKB Pubn Wctent dong” AACULL He ca
N3BECTHU CropasyMeHnss Mexay akLMoHepu, KOMTO MoraT Aa goBeaaT A0 OrpaHu4eHus B
NPexXBbPSISHETO Ha akUMM UK NPaBoTOo Ha rnac.

8. PasanopeabuTte OTHOCHO Ha3Ha4YaBaHeTO U OCBOOOXAaBaHETO Ha YneHoBeTe
Ha ynpaBUTENIHUTE OpPraHM Ha [ApPYXKEeCTBOTO M OTHOCHO U3BbLPLIBAHETO Ha
M3MEHEeHUs N AONbJIHEHNA B ycTaBa:

“‘UKB Pubn Uctent ®ong” ALLCULL e c egHOCTENEHHA CcUCTEMA Ha yrpaBrieHne.
HpyxecTtBoTO ce ynpaBnsaBa oT CbBeT Ha AMPEKTOPMU, YMMTO urneHoBe ce ms3bupart oT
O6woTo cbbpaHMe Ha akuMoHepuTe 3a CPoK OT 5 (NeT) roauvHu, Kato 4YfeHOBETE Ha
nbpBua CbBET Ha AMpeKkTopuTe ce M3bupa 3a CpoK He No-Abnbr OT 3 (TpU) rOAMHMW.
UneHoBeTe Ha CbBeTa Ha gupekTopuTe Mmorat ga 6vaaT npensbupann 6e3 orpaHMYeHus.
Cnep n3tuyaHe Ha MaHgaTa Ha YneHoBeTe Ha CbBeTa Ha AnpekTopuTe, Te NpoabikaBat
Aa u3NbIHABAT cBouTe yHKUMM 0O mM3bMpaHeTo Ha HOBM uneHoBe Ha CbBeTa oOT
O6woTo cbbpaHme Ha akLUMoHepUTE Ha APYKeCTBOTO.

Bcekn ot uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Moxe ga 6bae ocsoboaeH ot
O6woTo cbbpaHne Ha akuMoOHEpUTE U NPEeACPOYHO MPU Bb3HWKHANA HEBBL3MOXHOCT Aa
OTroBaps Ha obWWTE U crneunanHn M3UCKBAHUA Ha HOPMATUBHUTE KaToBe, KakTo M B
crlyyauTe Ha npuyMHsiBaHe Ha 3arybm m nponycHaTtv Nonsu 3a APYXecTBOTO WM ca
CEPUO3HO 3acerHaT UHTEpPeCUTe Ha APYKeCTBOTO.

9. NMpaBomowmsTa Ha ynpaBUTENTHATE OPraHu Ha ApPYXXeCTBOTO, BKITHOUYMTESNTHO
npaBoToO Aa B3eMa pelleHMsA 3a usgaBaHe M obpaTHO M3KyrnyBaHe Ha akKuuMM Ha
OPYXecTBOTO:

CovrnacHo un. 43 ot YctaBa Ha ,UKB Pubn Uctent ®ong” AACWULL, B cpok oo 5
(neT) roanHn OT gaTtaTta Ha BNUCBaHE Ha M3MEHEHMNETO B YcTaBa B TbproBCKUsSi PEMNCTBP,
CbBeTbT Ha AUpeKTOpuUTE MOXeE Aa yBenvyasa KanuTtana Ha [py>XeCTBOTO 4O HOMUHAneH
pa3mep ot 10 000 000 (geceT MuMnNMoHa) neea Ypes3 nsgaBaHe Ha HOBU OOMKHOBEHMW MK
NPUBUNETMPOBaHN akLUMN.

B peweHuneTo 3a yBenuyaBaHe Ha kanutana CbBETbT Ha OMPEKTOPUTE onpeaens
pasMepa U LUenuTte Ha BCSKO yBenuyeHue; 6posi U BMaa Ha HOBUTE akumu, npasBata u
npuBUNErMMTE NO THX; CPOKa U yCnoBuATa 3a NPEXBbLPIISHE Ha NpaBaTa No CMUCHIA Ha
§1, 1. 3 ot 3MMNUK, n3gageHn cpelly cblLleCTBYBaLLUTE akuuK; CpOKa M YCroBusiTa 3a
3anMcBaHe Ha HOBUTE akuuuK; pa3Mepa Ha EMUCMOHHATa CTOMHOCT M CpoKa, U yCrnoBusiTa
3a 3annawaHeTo W, MHBECTUUMOHHWS  MNOCPEedHWK, Ha KOMTO Cce Bb3nara
OCbLLECTBABAHETO Ha Mognuckarta, Kakto u apyrmte obcTtosaTencrBa, NpeasuaeHu B
HOpPMaTMBHUTE aKTOBe.

CovrnacHo un. 27, an. 1 ot Ycraa Ha “UKB Pubn WUctent d®ong” ALCWUL,
KanutanbT Ha [pyxecTBoTO MOXe fa Obae HamansiBaH yYpe3 obescunBaHe Ha obpaTHO
N3KYNEeHnTe akuMm npu ycroBmATa Ha OenCTBaWOoTO 3aKOHOOATEeNCTBO M ycTaBa Ha
APYXeCTBOTO.

CobrnacHo an. 2 Ha CblUMs YneH, KanuTanbT Ha [pyXecTBOTO He MOXe da ce
HamansaBa 4pe3 obpaTHO M3KyrnyBaHe Ha OOMKHOBEHWM akuuu no peda Ha yn. 111, an. 5
ot 3MMuK.
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10. CbwecTBeHN OOroBOpU Ha APYXKECTBOTO, KOUTO MNopaxaaTr AencTBue,
M3MEHAT Ce WUMN ce MnpeKpaTaABaT nopaau NMpoMsiHa B KOHTpoOJfla Ha ApPYXeCTBOTO
npu ochbliecTBsABaHe Ha 3aAbJDKUTENHO TbLProBO npeanaraHe, U1 nocneauuuTe ot
TAX, OCBEH B CllyyauTe KoraTo pa3KpMBaHETO Ha Ta3u UHcdopmMauusa Moxe aa
NPUYUHN CEpPUO3HU BpeAuM Ha [APYKECTBOTO; WU3KIHOYEHMEeTO Mo MNpeaAxonHOTo
u3peyeHue He ce nNpunara B criy4yauTe, KOrato ApYyXeCcTBOTO € ANTbXHO Aa pa3Kpue
MHdopMauusiTa No cunaTta Ha 3aKoHa:

2UKB Pubn Uctent ®ong" AOQCUL, Hama cknoveHn CbLeCcTBEHN OOroBOpU, KOUTO
nopaxgaT OencTBue, U3MEHAT Ce U ce npekpaTsasaT nopagu NpoMsiHa B KOHTporia Ha
APYXeCTBOTO NP OCbLLECTBABAHE HA 3a4b/HKUTENTHO TbProBo npeanaraHe.

11. CnopasyMeHusi MeXAay APYXeCTBOTO M YNpaBUTENTHUTE MYy OpraHu WUnu
CNyXuUTenu 3a u3nnawjaHe Ha oGeslleTeHWe NMpPU HanyckaHe wunu yBonHeHuwe 6e3
npaBHO OCHOBaHWe WU MpuU MNpekpaTsaABaHe Ha TPyAOBWUTE MPaBOOTHOLUEHUA MO
NPUYMHU, CBBP3aHU C TbProBo npeanaraHe:

He cbuwectByBaT cnopasymenus mexay ,UKB Pubn Uctent donp” AOCUL un
yneHoseTe Ha CbBeTa Ha AMPEKTOPUTE U CNY>XUTENW Ha APYXeCTBOTO 3a MU3nnallaHe Ha
obesleTeHne Mpu HanyckaHe wnuM YyBOSfHeHMe ©6e3 npaBHO OCHOBaHWE wnu npu
npekpaTtsaBaHe Ha TPyAoBUTE MPaBOOTHOLUEHUA MO MNPWYMHW, CBBP3AHU C TbProso
npegnaraHe.

XIV. JonbnHutenHa nicdopmaums - no 4n. 41, an. 2 1. 4-6, BbLB Bpb3ka c an. 3
ot Hapen6a Ne 2 Ha KPH o1 17.09.2003r. 1 BbB Bpb3ka ¢ un. 1000', an. 4, 1. 3
ot 3MNMNLUK n un. 25, an. 1 ot 3CULI.

a) omHocumenHus 0si1 Ha akmusume, omdadeHu 3a rnosi3eaHe cpewly 3annaujaHe, cripsamo obuwus
pa3smep Ha cekropumu3upaHume akmueu;

3a nepuoga OpyXKeCcTBOTO HAMa OTAafeHVW 3a Momn3BaHe cpelly 3annatlaHe
aKkTuBum.

6) uHbopmayus 3a npodaxba umnu rMoKyrnka Ha HoO8 akmug Ha cmolHocm, Hadsuwaeawa ¢ 5 Ha
Cmo cmolHocmma Ha CeKrpumu3lupaHuUme akmueu, Kakmo U 3a makuea COesiKu, U38bplWeHU cred
Gamama Ha u32omesiHe Ha 200UWHUST (huHaHCo8 omyem;
Hama
8) U3BBPWEHU CMPOEXU, PEMOHMU U M0O0BPEeHUSs Ha Hed8UXUMUME UMOMU;
Hama
2) omHocumernHus 0571 Ha HernameHume Haemu, JlU3UHe08U U apeHOHU 8HOCKU cripsmMo obwama

cmoliHocm Ha e3eMaHusima, rnpouamudawju om 6CUYKU CKITIOYeHU om OpyXecmeomo criopasyMeHUs 3a
Haem, flu3uHe u apeHoa;

3a nepuoga He cbliecTByBaT 00CTOATENCTBA B FOPHUSA CMUCHIT.
XV. JonbnHuTenHa uHcopmaumsa oTHOCHO dpakTute n obcroaTencrearta no

un. 7 ot PernameHT (EC) 596/2014 Ha EBponenckua napnamMmeHT U Ha CbBeTa
ot 16 anpun 2014r. 3a kbm 31.12.2017 r.

XXiii



LIKB Pubn Uctent ®ong AACKL
[loauwleH goknapg 3a AenHOCTTa
2017 r.

(MpepocTaBeHa MHGOPMaLUVWS CbIMAacHO nanckBaHusiTa Ha yn. 33, an. 1 1.5 ot Hapegba Ne 2 ot 17. 09. 2003 rop. 3a
npocnekTuTe npy NyérnMyHo NpeanaraHe 1 AonyckaHe A0 TbproBys Ha perynupaH nasap Ha LieHHW KHDKa 1 3a pa3KkpuBaHETO
Ha uHopmaLums )

ToyHa nHdopMauus, kKosiTo He e Buna HanpaBeHa NyGrMYHO 4OCTOSIHME, CBbp3aHa
NPSIKO UM KOCBEHO C €4MH UK NoBedYe eMUTEHTU UNKU C eauH UK noseve UHaAHCOBU
MHCTPYMEHTM M KOSITO, ako 6bae HanpaBeHa NybnnyHo AoctosiHve, 61 Morno ga noenusie
YyBCTBUTENHO BbPXY LEHaTa Ha (PUHAHCOBM WHCTPYMEHTUM UMM CBbP3aHUTE C TAX
AepuBaTHU OMHAHCOBU MHCTPYMEHTMW.

Mpe3 2017 r. “UKB Pubn Uctent ®onn” ACUL, Hama nHdopmauusa, KOATO He
e Ouna HanpaBeHa nNyb6NM4YHO AOCTOsIHME, CBbp3aHa MNPSAKO WM KOCBEHO C
OPYXeCTBOTO UK ¢ (pMHAHCOBUN UHCTPYMEHTH.

Mo OTHOLWIEHME Ha CTOKOBMTE OepuBaTU- TOYHa MHAOPMaLUS, KOATO He e buna
HanpaBeHa MyGNMYHO OOCTOSIHWE, CBbp3aHa MPSKO UMM KOCBEHO C eAuH WK noseve
aepuBaT UMM CBbP3aHO MPSAKO CbC CBbP3aHUS CMOT JOroBOP 3a CTOKU M KOATO, aKo He
O6baoe HanpaBeHa NyGnNUYHO OOCTOsIHME, GM Morna [da MnoBnusie YyBCTBUTENHO BbPXY
LileHUTe Ha Te3u JepuBaTh UMK CBbP3aHU CMNOT AOroBOpY 3a CTOKM U KOraTto CTaBa BbMPOC
3a MHOPMaLMA, KOATO MOXe OCHOBATENHO Aa ce ovaksa Aa Gbae paskpuTa unm Tpsibea
Oa Obae paskpuTa Mo cunaTta Ha 3akoHOBWUTE WM MOA3aKOHOBUTE pasnopenbun Ha
paBHMLWIETO Ha Cbio3a UMM Ha HaUMOHaNHO paBHULLE, NasapHUTe NpaBuna, JOroBopuTe,
obuyanHMTe NpaBuna Uy NPakKTUKU Ha CbOTBETHUTE Nasapu Ha CTOKOBU AepusaTy UMK
CMoT nasapw.

Hama oTHOLWEeHMe KbM AeNHOCTTa Ha APYXeCTBOTO.

Mo OTHOLLEHME Ha KBOTUTE 32 EMUCUM UMM NPOAABaHUTE Ha TbPr OCHOBAHM Ha TSX
NpoayKTM - TOYHA MHOpPMaUMs, KOSTO He e Guna HanpaBeHa NyGNUYHO AOCTOSHME,
KOSITO Ce OTHacs NPSIKO UM KOCBEHO A0 €AVH UMK NnoBeYve TakMBa UHCTPYMEHTU U KOSTO,
ako He 6bae HanpaBeHa My6nMYHO AOCTOsIHME, GM Morna ga NoBnusie YyBCTBUTENHO
BbPXY LEHUTE HA TE3U MHCTPYMEHTU UMW Ha CBbP3aHUTE C TSX AepuUBaTUBHU PMHAHCOBU
NHCTPYMEHTMW.

Hama oTHOLWwEeHMe KbM AeNHOCTTa Ha APYXEeCTBOTO.

WHdopmauns, npepageHa OT KNMEHT M CBbp3aHa C NogadeHu, HO BCe olle
HEU3MbITHEHN HapeXdaHWs Ha KIMeHTa, CBbp3aHu ¢ (OUHAHCOBU MHCTPYMEHTU, KOSITO €
TOYHa, OTHaAcs ce MPSIKO UM KOCBEHO OO0 €OVH UMM MoBeYye eMUTEHTM Ha (UHaHCOBU
MHCTPYMEHTU UMY A0 edVH UIn noBeye (MHAHCOBM MHCTPYMEHTM U, ako Gbae paskpuTa
nyénvyHo, 6M Morna ga noBnusie YyBCTBUTENHO BbPXY LieHaTa Ha Te3n (pMHAHCOBWU
MHCTPYMEHTM, LieHaTa Ha CBbp3aHWTe CMOT JOroBOPWU 3a CTOKM UMM CBbP3aHUTE C TSX
AepuBaTHU PUHAHCOBU UHCTPYMEHTMW.

Mpe3 2017 r. ApyXecTBOTO He pa3nonara U HAMa npeaocTaBeHa TakKaBa
nHcopmauus.
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XVI. OEKINAPALINA 3A KOPMNOPATUBHO YMNPABJIEHUE

Hactoswarta peknapauma 3a KOpropaTUBHO YynpaBfieHMe ce OCHoBaBa Ha
onpegeneHMte OT ObMArapCckoTO 3aKOHOAATENICTBO MPUHUMNM U HOpMKM 3a [06po
KOprnopaTUBHO ynpaBreHue MOoCpeacTBOM pasnopenbute Ha HaumoHanHus kopekc 3a
KoprnopaTuBHO ynpasneHue, Tbprockus 3akoH (T3), 3akoHa 3a nybnuyHo npeagnaraHe Ha
ueHHn kHwka (3MMLUK), 3akoHa 3a cuyetoBoacTBoTo (3C), 3akoHa 3a He3aBUCUM
duHaHcoB oant (3HPO) n Opyrn 3aKOHOBM U MOA3AKOHOBW aKTOBE M MEXAyHapOOHO
npusHatu craHgapth. [eknapaumsata 3a KOpnopaTMBHO YrpaBfieHWe e W3roTBeHa
cbob6pa3Ho nanckeaHmaTa Ha yn. 39 ot 3C 1 Ha 4n. 100H ot 3MIMLK.

1. WHdopmauusa oTHOCHO cna3BaHe No uenecbobpasHocT Ha: (a) HaunoHanHus
KOAEKC 3a KopnopaTuBHO ynpaBrieHne unu (6) aApyr Kkoaekc 3a KOpnopaTuBHO
ynpaBrieHMe, KakTo U MHopmMaLma OTHOCHO NMPaKTUKATE Ha KOpNOopaTUBHO
ynpaBneHue, KOUTo ce npunarat ot [Ipy>keCTBOTO B AONbJ/IHEHME Ha KoAeKca
no 6yksa (a) unu (6)

LIKE PUBIT UCTENT ®OH[ - AACWL| cnassa uancksaHusTa Ha HaumoHanHus
KOOEKC 3a KOpnopaTMBHO YynpaBfeHwe W He npunara JONbIAHUTENHW MPakTUKM Ha
KOprnopaTUBHO ynpasreHne, B JONbIIHEHME KbM HETO.

Ynpasnenueto Ha LIKE PUBI UICTENT ®OH[ - AOCUL] ce ocbluecTBaBa Ha 6asa
Ha yTBbpaeHu [lpaBuna 3a pabota Ha CbBeTa Ha AUpeKkTopuTe, KOUTO ca B
CbOTBETCTBME C U3NCKBaAHUATA HA HauMoHanHusa kogekc 3a KoprnopaTUBHO ynpasfieHne u
pernameHTupaT pyHKUMMUTE 1 3agbinkeHuaTa Ha CbBeTa Ha OUpPeEKTopuTe; npoueaypaTa
3a n3bop n ocsoboxgaBaHETO Ha 4yrnieHoBe Ha CbBeTa Ha OUPEKTOPUTE; CTpyKTypaTa U
KOMMETEHTHOCTTa MY; M3NCKBaHMATA, C KOUTO crneaBa Aa 6baat cbobpaseHn pasmepsbT U
CTPYKTypaTa Ha Bb3HarpaxgeHuata Ha uyneHoBeTe Ha CbBeTa Ha [OUPEKTOpUTE;
npouenypuTe 3a nsbsarsaHe 1 paskpmBaHe Ha KOHMMKTU Ha UHTepecn; HeobxoanumocTTa
OT Cb3[aBaHe Ha oaNTEH KOMUTET CbobpasHo cneumdukata Ha [pyXecTBoTo.

Ynpasneuneto Ha LIKE PUBN UCTEWUT ®OHO - AOCWL, ce pbkoBoan OT
obwonpueTnte NpMHUMNM 3@ MOYTEHOCT W ynpaBneHcka W npodecnoHanHa
KOMMETEHTHOCT, Npu cna3BaHe Ha HaunoHanHusa Kogeke 3a KopnopaTuMBHO yrNpaBrieHne un
npuetnss ETnyeH kogekc, KOWTO yCTaHOBSBA HOPMUTE 3a €TUYHO U NpOodIecMoHariHoO
noBeAeHNE Ha KOPNOPaTUBHOTO PbKOBOACTBO, MEHUIKbPUTE U CITY>KUTENUTE BbB BCUYKU
acnekTn Ha TAxHaTa AEWHOCT, KaKTO U B OTHOLLEHMATA UM C aKLuMOoHepwn Ha [pyXecTBOTO
MW NOTEHUMANHW WHBECTMTOPM C Uen pJa ce MnpefoTBpaTtaAT  MNposiBU  Ha
HenpodecnoHannabM, Olopokpaumsi, KOpynuus W OpYrM HE3aKOHHW [OEeNCTBUS, KOUTO
MoraT [a OKaxaT HeraTMBHO BNWUSIHUE BbpXy [OBEPUMETO HA aKUMOHEPUTE U BCUYKU
3anHTepecyBaHW Nn1La, KakTo 1 Aa HaKbPHAT aBTopuTeTa Ha [Ipy>KeCTBOTO KaTo LSASo.

Bevuku cnyxutenn Ha LIKB PUBN UCTEUT ®OHMO - AACWUL, ca 3anosHaTth ¢

yCTaHOBEHWUTE HOPMUTE HA ETUYHO U NPOECHOHANHO NOBEAEHME U HE Ca KOHCTaTUpaHu
crny4yau Ha HecbobpassiBaHe C TsX.
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2. ObscHeHMe OT cTpaHa Ha [pyXeCTBOTO KOM 4YacTM Ha Kojaekca 3a
KoprnopaTuMBHO ynpaBrneHue no T. 1, byksa (a) unu (6) He cna3Ba M KakBu ca
OCHOBaHUsITa 3a TOBa, CbOTBETHO KOrato He ce no3oBaBa Ha HMKoe OT
npaBunata Ha KofeKca 3a KoprnopaTUBHO ynpaBrieHMe - OCHOBaHUA 3a ToBa

[pyxecTBOTO cnas3Ba HauuMoHanHMS KOAeKC 3a KOprnopaTUBHO YnpaerieHue Mo
OTHOLLIEHNE Ha BCMYKMN MPUNOXKMMM 3a AEMHOCTTa My HEFOBM U3NCKBaHWSI.

3. OnucaHMe Ha OCHOBHMUTE XapaKTEPUCTUKM Ha CUCTEeMUTe 3a BbTpeLlueH
KOHTPON U ynpaBrieHWe Ha pucka BbB Bpb3ka C npoueca Ha ()MHAHCOBO
OTuYMTaHe

BbTpellueH KOHTPON U ynpaBrieHUe Ha pucka

CbBeTbT Ha AMPEKTOPUTE HOCU OTFOBOPHOCT 3a CUCTEMUTE 3@ BbTPELLEH KOHTPOS
W ynpaBneHMe Ha pucka 3a [pyKecTBOTO M crneauM 3a TAXHOTO edEKTUBHO
dyHKUMOHMpaHe. Te3n cucTteMu ca Cb3aafeHu ¢ Len ga ynpasnsiBaT, HO He Guxa Mornu
[a eNMMUHMPAaT HambIIHO pyUcKa OT HEMOCTUraHe Ha 3anoXxeHuTe 6usHec uenu. Te morat
[la NPeAoCTaBAT camo pasyMHa, HO He M MblHa CUIYPHOCT 3a NiuncaTta Ha CbLUECTBEHM
HETOYHOCTM Unu rpelkn. CbBETLT Ha AMPEKTOPUTE € U3rpaann HenpekbcHaT npolec 3a
naeHTuduLMpaHe, oLueHKa 1 ynpasreHne Ha 3Ha4YUTENHUTE puckose 3a [pyXecTBOTO.

AHanus Ha pucka

CbBeTbT Ha AWPEKTOpPUTE Onpedenss OCHOBHWUTE puckoBe Ha [pyXecTBOTO
perynsipHo v crnegu npes usnata rogMHa MepkuTe 3a agpecupaHe Ha Te3n PUCKOBE,
BKIMIOYNTENHO Ype3 AENHOCTUTE 38 MOHUTOPUHI. AHaNu3bT Ha pucka obxealwa OusHec u
onepaTMBHM PUCKOBE, 34paBe U 0e30nacHOCT Ha CnyxuTenute, pMHaHCOBKM, NasapHu n
onepaTMBHM PUCKOBE, PUCKOBE 3a penytaumsita, ¢ KouTo [pyXecTBOTO MOXe Aa ce
cbnbcka, KakTo u cneumdunyHm obnacTtu, onpeneneHn B Gu3Hec nnaHa v OLKETHUS
npouec.

Bcuuku 3Ha4MmMm nnaHoBe, CBbP3aHn ¢ NpuaobuBaHe Ha akTMBWU UNN peanusvpaHe
Ha npuxoauM OT [OeNHOCTTa, BKMNKYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE WU
noaxoAsLL nnaH 3a AencTeue.

BbTpelueH KOHTpOn

Bcska roguHa [pyxecTBOTO Mpernexga W MNOTBbpkAaBa CTerneHTa Ha
CbOTBETCTBME C MONMUTUKMTE Ha HauuoHanHMs KoOekc 3a KoprnopaTUBHO YyrpasreHue.
Bbnpocute, oTtHeceHn Ao CbBeTa Ha [OUPEKTOPUTE WU3UCKBAT BCUYKM 3HAYUTEITHU
nnaHoBe ¥ nporpamu, Aa ca nonyynnm n3pmuyHo ogobpenHne ot CbBeTa Ha AMPEKTOpUTE.

MpenBuaeHn ca Npeaenu Ha NpaBoMOLLMATA, 3a Aa ce rapaHTupa, Ye ca nosyyYeHu
nogxopswmTe ogobpeHusi, ako CbBeTa Ha AMPEKTOPUTE He e ONbXEeH Aa ce yBepu B
pasnpegeneHveTo Ha 3agaymTte. PUHAHCOBUTE MONMUTUKWU, KOHTPOMM W Mpouedypu Ha
[pyxecTBOTO ca BbBEAEHW 1 Ce npepasrnexaaTt U akTyanusmpaTt pegoBHO.

ETnynuaTt kopekc, onpepensLy HeoOXxoauMMTE HMBA Ha eTuka U NnoBedeHue, ce
KOMYHUKMPaA CbC CITYXUTENNTE N NMPU NMPOMEHN B HETO CE NpaBAT o6yqu|/|ﬂ 3a TAX.
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PbKOBOACTBOTO HOCK OTFOBOPHOCTTA 3a OCUrypsiBaHe Noaxo4sLlo NOAAbPXKAaHE Ha
CYETOBOAHUTE AaHHW N Ha NpoLecuTe, KOMTO rapaHTMpar, Ye ouHaHcoBaTa nHopmauns
€ YMeCTHa, HagexaHa, B CbOTBETCTBME C MPUITOXKUMOTO 3aKOHOOATENCTBO U CE U3FOTBAT
n nyénukyBaT oOT [pyXKecTBOTO CBOEBPEMEHHO. PbkoBOACTBOTO Ha [pyXecTBOTO
npernexga n ogobpsisa MHaHCOBUTE OTYETW, 3a Aa Ce rapaHTupa 4e (pMHaAHCOBOTO
CbCTOSIHWE N pe3ynTaTuTe Ha [py>eCTBOTO ca NPaBUSIHO OTPA3EHM.

®duHaHcoBaTa uWHoOpMaums, nybnukyBaHa oT [pyXecTBoTO, € 00ekT Ha
opnobpeHuve ot CbBeTa Ha OUPEKTOPUTE, KaKTO M OT YneHoBeTe Ha OanTHUS KOMUTET.

BbHWHMAT permcTpmpaH oaguTop npasu nperneg v AokKrnagBa 3a CblUleCTBEHU
BBbMPOCKU, BKITIOYEHN B OOUTOPCKNA OOKNaa.

OauTHMAT KOMWUTET NpaBW MNpernen Ha OCHOBHUTE 3aKMoYeHUs! OT BbHLUHUTE
OOUTHU NPOBEPKM.

Hdeknapaumss Ha AUpPeKTOpUTe NO OTHOLIeHMe Ha roAMWHUA AoKnag 3a
OeWHoCTTa U PMHAHCOBUTE OTYETH

CbrnacHo wu3nckBaHusTa Ha Kopgekca, AupekTopuTe MOTBbpXAaBaT TsaAXHaTa
OTFOBOPHOCT 3a M3rOTBAHETO Ha roAuLIHWA AoKnag 3a AeMHOCTTa U (OMHAHCOBUSA OTYET U
cuuTaT, Ye roguHuA OOKNad 3a AeNHOCTTa, B3ET KaTo Ao, e npo3padeH, banaHcupaH
n pasbupaem un ocurypsiea Heobxoammarta WMHOPMaAUUA Ha akUMoHepuTe, C Uen
oLeHsBaHe no3nuusaTa u genHocTTa Ha [pyxecTBoTo, BM3HEC MoAena u cTpaTermsaTa.

4. Wncpopmaumua no uneH 10, naparpacdp 1, 6ykBu "B", "r", "e", "3" u "n" or

OupektnBa 2004/25/EO Ha EBponeuckusi napnamMeHT M Ha CbBeta ot 21

anpun 2004 r. OTHOCHO NpeAsioXXeHusiTa 3a NornbLiaHe

4.1.YneH 10, napazpacg 1, bykea "8"
3Ha4yumu npeku unu KoCeeHU aKUUOHEPHU ydacmusi (8KITHOYUMEITHO KOCBEHU
aKUUOHepHU y4dacmusi 4pe3 nupamudanHu Ccmpykmypu U KpbCmocaHu
aKUUOHEPHU yYacmusi) 1o cMucsria Ha 4yneH 85 om [Jupekmusa 2001/34/EQ;

Mpe3 2017 r. He ca U3BBLPLUEHN NPOMEHN CBBbP3aHM ¢ NpuaobusaHe unu npogaxoba
Ha akuuMm Ha [pyXecTBOTO, KOUTO AOCTWUraT, HaAXBbPMAT wnNu nagat nog egHa oT
cnegHute rpaHuum ot 10 %, 20 %, 1/3, 50 % v 2/3 oT npaBaTa Ha rnac Ha [dpyXeCTBOTO
3a nepuoga no cmucbnia Ha vneH 85 ot Aupektnea 2001/34/E0O.

Kbm 31 gekempu 2017r. akumoHepute Ha LIKB PUBI UICTENT ®OHA - AOCUL,
npuTexasawm Haga 5 % OT kanuTana My ca cnegHuTe:

31 npexkemBpu 2017 r. 31 nekemBpu 2016 r.
AxunoHep Bpown % oT HauuH Ha Bpon % oT HauunH Ha
aKuuMmM ¢ Kanutan npuTexaBaHe akuuMm ¢ Kanutan npuTeXxaBaHe
npaBo Ha a npaeo a
rnac Ha rnac
LUKB r'PYT - EAQL 221 746 20.59 npsiko 248 208 23.04 npsiko

MOAL LIKB Cuna 62 305 5.78 npsiko
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4.2.YneH 10, napazpacg 1, bykea "2"
lMpumexamenume Ha B6CUYKU UEHHU KHUXa CbC creyuasnHu rnpaea Ha
KOHMpPOJT U onucaHue Ha me3u rpaea;

[pyXecTBOTO HAMa aKUMOHEpPW CbC CreumarnHy KOHTPOSHM Npaga.

4.3.YnenH 10, napazpacg 1, bykea "e"
Bcu4ku oepaHu4YeHusi 8bpXy npasama Ha arac, Kamo Harpumep ogpaHUYeHUs
8bpXy fpasama Ha afac Ha rnpumexamesnume Ha orpedesieH npoyeHm usnu
bpou anacoee, KpalHU CPOKOBE 3a yrpaxKHseaHe Ha rnpaeama Ha eafac unu
cucmemu, rnocpedcmeoM Koumo 4Ype3 cbmpyoHudyecmso ¢ [pyxecmeomo
¢uHaHcosume npasa, npedocmaseHu Ha UeHHUmMe KHu)ka, ca omoesnieHu om
rpumexasaHemo Ha UeHHUMe KHUXa;

He ca Hanuue orpaHuyeHuss BbpXy NPEXBbPMSHETO Ha akuun Ha [pyXecTBOTO U
orpaHuYeHns BbpXy NpaBaTa Ha rnac.

4.4.YneH 10, napazpacgp 1, bykea "3"
lpasunama, ¢ kKoumo ce peaynupa HasHadYagaHemo Uuflu CMsHama Ha
4sleHo8e Ha cb8ema U 8HaCsSHemMOo Ha UBMEHEHUS 8 y4pedumesiHUs akm

MpaBunata, ¢ KOMTO Ce perynvpa Ha3HayaBaHeTO MMM CMsiHaTa Ha YrieHoBe Ha
CbBeTa Ha OMpeKTopuTe UM BHAacCSHETO Ha M3MeHeHusi B YcTaBa Ha [lpyXecTBOTO ca
onpeaenexHu B Yctasa Ha U NpueTuTe npasuna 3a paboTta Ha CbBeTa Ha ANpPEKToOpUTE.

MpaBomoLmsiTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca ypeaeHu B YcTasa
Ha [pyXecTBOTO 1 NpueTuTe npasuna 3a pabota Ha CbBeTa Ha AUPEKTOPUTE.

CbBeTbT Ha gupektopute ce usbupa ot O6woTo cbbpaHne Ha akuMoHepuTe 3a
cpok oT 5 roguHn. Cneg w3TM4aHe Ha MaHgata MM yneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE NpoAbIlKaBaT ga M3NbIHABAT cBOMTE OyHKUMM A0 n3bmnpaHeto ot O6LWoTo
cbbpaHue Ha HoB CbBET Ha gMpeKTopuTe.

O6woTo cbbpaHue Ha akuMoHepuTe B3emMa peLlleHWs 3a MPOMEeHM Ha YycTaBsa,
npeobpasyBaHe W npekpaTaBaHe Ha [pyXecTBOTO, YyBenuyaBaHe W HaMansiBaHe
kanutana, un3bop u ocBoboxgaBaHe Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTte,
Ha3Ha4YaBaHe U ocBobOXaaBaHe Ha PErncTpupaHuTe oguTopu (ekcnepT-cHeToBoOAUTENN)
Ha [pyxecTBoTO, 0g0o6psiBaHe N NpuemMaHe Ha rogunwHusa UHAHCOB OTYET creq 3aBepka
OT Ha3HaA4YeHUTEe peErnmcTpmpaHn oanTopu, peLLEHNs 3a pasnpeneneHne Ha nevyanbara, 3a
nonbnBaHe Ha doHg ,Pe3epBeH” M 3a mannawlaHe Ha AMBUAEHT, ocBoboOXgaBaHe OT
OTroBOPHOCT 4neHoBe Ha CbBeTa Ha ANpeKTopuTe, nsgasaHe M 06paTHO U3KynyBaHe Ha
akuumn Ha [pyxecTtBoTO, M360op Ha OanTEH KOMUTET U Ap.

4.5.YnenH 10, napazpag 1, bykea "u”
lNpasomowusima Ha 4yrneHoeeme Ha cbeema, U ro-creyuasnHo rnpasomo 0a ce
emMumupam usu usKyriyeam obpamHo akyuu.
CbBeTbT Ha AnpekTopuTe Ha [pyXecTBoTO:
— OpraHuaupa un ocurypsisa U3anbiiHEHNETO Ha peweHuaTa Ha ObwoTo cbbpaHue;
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—  KOHTpOnvpa BOAEHETO Ha cYyeToBOAHATa OTYETHOCT OT CTpaHa Ha ob6CrnyXBaLLoTo
OPY>XEeCTBO, CbCTaBA M BHAcA roauvwHua uHaHcoB otdeT npen O6woTo
cbbpaHue;

— onpegensa v ocurypsiBa OCbLUECTBSABAHETO Ha LANOCTHATa CTONaHCKa MosiuTuka
Ha [pyXecTBOTO;

— B3eMma pelueHus 3a obpasyBaHe W 3akpuBaHe, U onpeaens BMAOBETE M pas3Mmepa
Ha napu4HuTe boHOoBe Ha [pyXecTBOTO U pefa 3a TAXHOTO HabupaHe 1 HavMHa
Ha n3pasxogBaHeTo MM, B CbOTBETCTBUE C U3UCKBAHUATA WU OrpaHuUYeHusTa Ha
AEeNCTBaLLOTO 3aKoHO4ATEeNCTBO;

— B3€Ma pelleHusi OTHOCHO MOKynkata M npogaxbaTta Ha HEABMXMMU UMOTU U
BELLHM NpaBa BbpXY THX;

- wnap.

PeweHunsTa 3a emmcns n o6paTtHO M3KynyBaHe Ha akumm ca B KomneTeHummTte Ha O6uioTto
cbbpaHune Ha akumMoHepuTe.

5. CbcTaB U (PYHKUMOHMPAHETO Ha AAMUHUCTPATMBHUTE, yNpaBUTENHUTE WU
Haf30pHUTe opraHu Ha [py>KeCTBOTO U TEXHUTE KOMUTETHU

CbBeT Ha gupeKTopuTe

LKE PWUBN WUCTENMT ®OHO - AOCWUL, wma egHocTeneHHa cuctema 3a
ynpaBneHune. [pyxecTBoTo ce ynpaensiBa oT CbBeT Ha AUPEKTOPUTE B TPUYSIEHEH
CbCTaB 1 ce NpeacTaBnsiBa nNpea TpeTu nuua oT N3nbAaHUTEeNHUA QNpexkTop.

3a BcuykM 3acenanna Ha CbBeTa Ha ANpPEKTOpUTE ce BOAAT NPOTOKOMN, KOUTO ce
noAnucBaT OT BCUYKM MPUCHCTBALLM YNEHOBE, KaTo ce 0Tbensi3aBa kak € rnacysan BCEKU
OT TAX NO pasrnexgaHute Bbnpocu. BaemaHeTo Ha peweHnss Ha CbBeTa Ha AMpekTopute
e cbobpasHo pasnopeabute Ha YcTaBa Ha [IpyXecTBOTO.

3a cBosita gerHocT CbBETHT Ha ANPEKTOPUTE MU3TOTBAT OTYET 3a YNpPaBIlIEHNETO U
rogvweH Joknag 3a [enHoCTTa, KOMTO ce npeactaBat um ce npuemat ot O6woTo
cbbpaHune Ha akumoHepuTe.

N36opbT n ocsBoboxgaBaHETO Ha uneHoBeTe Ha CbBeTa Ha OupekTopuTe ce
OCbLUECTBABA B CbOTBETCTBME C M3UCKBaAHWATA Ha pasgen 2 Ha [nhaBa nbpBa oOT
HaunoHanHmss kogekc 3a koprnopatmBHO YynpaeneHne ot O6woTo cbbpaHne Ha
akunoHepute, CboOOpPa3HO MPUMOXKUMUTE 3aKOHOBM pernamMeHTM u  YcTaBa Ha
OpyxecTtBoTo. Mpn npeanoxenna 3a n3bop Ha HOBU YneHoBe Ha CbBeTa Ha ANpPeEKTopuUTe
ce cbbniogasa 3a CbOTBETCTBME HA KOMMETEHTHOCTTa Ha KaHAMAaTUTe C eCTeCcTBOTO Ha
AenHocTTa Ha [pyXecTBOTO.

CbBeTbT Ha [OUPEKTOpUTE € CTPYKTypuMpaH MO HauyuH, KOWTO [fa rapaHTupa
npodpecrmoHanmama, 6e3npucTpacTHOCTTa M HE3aBUCMMOCTTa Ha pellueHusiTa My BbB
Bpb3ka C yrnpaBreHneTo Ha [pyKecTBoTO.

M3nckeaHeTo Ha un. 116a, an. 2 ot 3IMMNUK Han-manko 1/3 oT cbcTaBa Ha CbBeTa

Ha AvpekTopuTte Aa ObaaT He3aBUCMMKM YneHoBe e cnaseHo. Mo To3n HaumH LIKB PUDBJI
UCTENT ®OHLO - AOCUL e npuvnoxuno eguH OT OCHOBHWUTE MNpuUHUMNM 3a Aobpo
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KOPNopaTMBHO yMpaBfeHne, a WMEHHO pasrpaHMyaBaHe Ha MEHUIKMbHTA Ha
KOMMaHMsITa OT MaXXopuTapHuTe akunmoHepu. OcbLuecTBABa Ce aKTUBHO B3aUMOAENCTBME
MeXay U3NbIHUTENHUA OUPEKTOP M OCTaHanuTe urneHoBe Ha CbBeTa Ha AupekTopuTe,
KoeTo gonpuHacs 3a hopMupaHeTo Ha sicHa 1 6anaHcupaHa npeacrtasa 3a [pyXecTBOTO
N HEroBOTO KOPMOpaTMBHO ynpasrieHune. Mo To3n HauvH LWwe ce cb3ganaT NpeanocTaBku
3a peanuM3vMpaHeTo Ha €eauvH OT BaXHWUTE npuMHUMNM Ha [o6poTo  KoprnopaTUMBHO
ynpaBfneHme — OCblLlecTBsiBaHE Ha eeKTUBHO CTpaTermyecko YynpaefeHue Ha
[pyXecTBOTO, KOETO € Hepa3pmBHO CBbP3aHO M OBYCNOBEHO OT CTPYKTypaTa M CbCTaBa
Ha CbBeTa Ha gupekTopuTe.

C uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKITHOYEHN JOroBOPU 3a Bb3naraHe Ha
ynpaBneHneTo, B KOUTO ca OnpeaeneHn TeXHUTe 3agbIPKEHUs U 3aayn, KputepumTe 3a
pasMepa Ha TSAXHOTO Bb3HarpaxaeHue, 3adbiDkeHusTa UM 33  JIOSMHOCT  KbM
[ py>XecTBOTO M OCHOBaHMATa 3a ocBOOOXaaBaHe.

MpuHuMnuTe 3a dopmMpaHe pasmepa M CTPyKTypaTa Ha Bb3HarpaxaeHusita,
OOMbIHUTENHUTE CTUMYNM U TaHTUEMM ca onpeaeneHn B npuetata ot O6LOTO
cbOpaHMe Ha akLUMoHepuUTe NonnTuKa 3a Bb3HarpaxaeHusaTa Ha uneHoseTe Ha CbBeTa Ha
OVMPEKTOPUTE, OTYMTALLA 3abIDKEHMATA U NPUHOCA Ha BCEKU €AUH YreH B AelHOCTTa U
pesyntatute Ha [pyKecTBOTO, Bb3MOXHOCTTA 3a noaGop W 3agbpXaHe Ha
KBanuuumMpaHu 1 rnosiNHU YNeHOBE, YNUTO UHTEPECU CbOTBETCTBAT Ha AbITOCPOYHUTE
NHTEepecu Ha [py»ecTBoTO.

Mpes 2017 r. uneHoseTe Ha CbBeTa Ha avpekTopuTe Ha LIKB PUBIT UCTEUT
®OH[ - AICUL He ca nony4aBanu Bb3HArpaXkgeHUs1 KakTo U OOMNBbIIHUTENHN CTUMYNN,
06BBbp3aHM € oTYETEHNTE PUHAHCOBU pe3ynTaTh OT AerMHOCTTa Ha [pyeCTBOTO.

Mpe3 2017 r. OBbwoTo CcbOpaHMe Ha akumoHepuTe Ha [pyKecTBOTO He e
rnacysarno AOMbNHUTENHM Bb3HarpaxaeHus Ha uneHoeTe Ha CbBeTa Ha AnpeKTopuTe.

He e npeasuaeHo [pyXecTBOTO Aa nNpenocTaBst KaTo AOMbMHUTENHU CTUMYNN Ha
M3NbIHUTENHUTE YneHoBe Ha CbBeTa Ha OUPEKTOPUTE akuuW, ONuUUU BbPXY akuum u
ApYyrv noaxoasium UHAHCOBU UHCTPYMEHTMW.

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He AOMNyckaT pearneH WUnu noTeHuumaneH
KOH(PMMKT Ha WHTepecu, cnaseaviku npueTuTe npoueaypw, pernameHTMpaHu BbB
BbTpelwHute aktoBe Ha [pyxectBoTo. CbBETbT Ha [OUPEKTOpUTE ce 3agblikaBa
He3abaBHO Oa pasKkpue CbLecTBYBalM KOHMIUKTM Ha MHTEpPEecU U ga OocuUrypsT Ha
aKkuMoHepuTe [OCTbN A0 MHdopmauus 3a caenku Mmexay [OpyecTBOTO M TSX Mnu
CBbP3aHU ¢ TsX nuua.

Mpe3 2017 r. He ca cknYBaHU caenku mexay OpyKecTBoTo 1 YneHoBe Ha CbBeTa
Ha AMpeKTopuTe /U CBbP3aHM C TAX Nuua.

OpguTteH KomuTeT
CovrnacHo peweHne Ha O6woTO cbbpaHMe Ha akuuMoHepuTe U B CbOTBETCTBUE CbC

3aKOHOBWTE U3NCKBAHMS U KOHKPETHUTE HYXan Ha [pyxecTBoTO, ca nsbpaHun yneHoBeTe
Ha OOUTHUSA KOMUTET.
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OcHoBHUTE (PyHKUUM Ha OQUTHUS KOMUTET ca pernameHTupaHn B 4n. 108 Ha 3akoHa

3a He3aBMCUMUSA PUHAHCOB OOUT U Ca, KaKTo crneaBa:

— HabniogaBa npoueca Ha (PMHAHCOBO OTYMTaHE W NpeacTaBs MPEnopbKA U
npeanoxeHus, 3a ga ce rapaHTupa HerosaTa e(peKTUBHOCT;

— Habntogasa eekTUBHOCTTA Ha BbTpELLHaTa KOHTPOSIHA CMCTEMa, Ha cuctemaTta
3a ynpaBfieHne Ha pucka M Ha AeWHOCTTa MO BbTPeLleH oauT No OTHOLLEeHWe Ha
PUHAHCOBOTO OTYMTAHE B OAUTUPAHOTO NPEaNPUATHE;

— HabnwogaBa 3adbiKUTENHUS OOUT Ha rogulHWTE  (PUHAHCOBUM  OTYETW,
BKMIOYMTENTHO HEroBOTO WU3BbLPLUBaHE, KaToO B3ema npenBug KOHCTaTauuuTe U
3akniyeHnata Ha Komucudata no npunaraHeto Ha yn. 26, naparpad 6 oT
Pernament (EC) Ne 537/2014;

— nposepsiBa W HabniogaBa He3aBMCUMMOCTTA Ha perucTpypaHute oauMTopu B
CbOTBETCTBME C U3NCKBAHMATA Ha rnasu wecTta n ceama ot 3HPO, KakTo u ¢ un.
6 ot PernameHt (EC) Ne 537/2014, BkniouumTenHo uenecbobpasHocTTa Ha
NpeaocTaBAHETO Ha YCNyrn U3BbH O4MTa Ha OQMTUPAHOTO NpeanpuaTne no 4un. 5
OT CbLUNA pernameHT;

— OTroeaps 3a npouegypata 3a nogbop Ha perucTpypaHns oauTop M npenopbyBa
HasHayaBaHETO My C W3KMOYEHME Ha cnyyYyauTe, KoOraTto OAUTUPAHOTO
npeanpusaTie pasnonara ¢ Kommcus 3a nogoop;

—  n3roTeA M npefoctassa Ha KomucuaTa 3a nybnvyeH Hag3op Hag peructpupaHuTe
oguTopu B cpok Ao 30 oHM roguleH aoknag 3a AenHocTTa Cu;

O6wo cbLOpaHMe Ha akumoHepuTe

Beuukn akumoHepu Ha LIKBE PUBIN UCTEWT ®OHO AOCWL, umaT npaso ga
yyactBat B OOWOTO cbbpaHne Ha akuMoHepute M Oa u3passiBaT MHEHMETO CMW.
AKLMOHEpUTE C NPaBO Ha rnac nmaT Bb3MOXHOCT Aa ynpa)KHABaT NpaBoOTO CU Ha rnac Ha
O6woTo cbbpaHne Ha [pyXecTBOTO 1 Ypes3 NpeacTaBuUTENN.

PbkoBogctBoto Ha  [pyxecTBoTo cbbnwgaBa 3a  OpraHM3MpaHeTo U
NpoBEXOaHETO Ha peaoBHUTE U M3BbHpeaHute OOWwM cbbpaHua Ha akuMOHepuTe Ha
[pyXecTBOTO, KOETO rapaHTMpa PaBHOMOCTABEHO TPETMPaHE Ha BCUYKU aKLMOHEpU Wt
NpaBOTO Ha BCEKM OT aKLMOHEPUTE Aa M3pasm MHEHMETO CU MO TOYKUTE OT OHEBHUA pen
Ha ObwoTo cbbpaHme.

PbkoBoacTtBoTO Ha [IpyXeCcTBOTO oOpraHu3vpa npouegypute wn  pegja 3a
nposexaaHe Ha OBLOoTO cbbpaHMe Ha akLUMOHepUTE Mo Ha4YuH, KOUTO He 3aTpyaHsBa unm
OCKbIMsIBa HEHY)XXHO rMacyBaHETO.

TekcToBeTe B NMCMEHUTE MaTepuanu, N3rotBeHn oT [pyXeCTBOTO M CBbP3aHu C
AHeBHMA pen Ha OOWOTO cbOpaHMe Ha aKUMOHEPUTE Ca KOHKPETHM M SACHUM U He
BbBexXaaT B 3abnyxageHve akumoHepuTe. BcuukM nNpeanoxeHnss OTHOCHO OCHOBHM
KOprnopaTuUBHU CLOUTUS Ce NpeacTaBAT KaTo OTAESNTHM TOYKM B AHEBHUA ped Ha O6woTo
cbOpaHune Ha akuMoHepuTe, B T.4. NPEANoXeHMETO 3a pasnpenensHe Ha nevanoba.
PbkoBoacTBoTO Ha [IpyXecTBOTO rapaHTupa npaBoOTO Ha akuuMoHepute ga 6baaTt
MHOPMMPAHN OTHOCHO B3eTUTE peLleHnsa Ha OOLoTo cbbpaHMe Ha akLuMoHepuTe.
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6. Onucanue Ha NONUTUKATA HA MHOrCOGpa3Me, NPUNAraHa OT N0 OTHOLWEeHUE Ha
, a.qmuuuc‘rpamaﬂme, YNpaBuTenHUTe, ¥ HAA30OPHUTE 'OPFraHK Ha eMUTeHTa
BbB  BPb3KA € ACMEKTW, ~Karo BBL3PACT! NOn Wnu obpasoBanue M
vnpoepecuoaﬂaneﬁ OMKT, UeSIUTe Ha TA3W NOMUTHIKA Ha MHorQQGpasne, HaYMHBT
‘Ha npmno;xeuue'ro nw peayma*rme npes mqevuvm nepuop, '

.ﬂ,py)KeCTBOTO nonaga B xmnmesme Ha HJ‘! 100H an. 12, nopap,vl KOETO KbM
Hacm;lu.wm MOMEHT He e pa3pa6omno'w ue npvmara ncmmmxa Ha MHorooﬁpasme

XVII .ELPVI' A MHGJOPMAU,WH !"I’O HPEIJEHKA HA QPV)KECTIOT

CbBeTbT Ha aupektopute “UKE Pubn WcTeiir ‘®oHa” ALCWL} cuuta, ye He e
Hanuue gpyra uHgOpMauus, KOATO a He € NyOnuYHG OnoBecTeHa OT APYXeCTBOTO W
kosiTo O6m Guna BaxHa 3a aKuMOHepre n m-u.aech/iTopvne= Mpy B3eMaHeTo Ha 0GoCcHOBaHO
WHBECTUTOPCKO peu.aeHMe

MWPOH&OE MBAHOB f
: M3H'b.ﬂHMTEIIEH .E.I,I/II!EKT

| Larta: 19 mapt 2018 1.
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