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KB PUBJ HCTEUT ®OH/I - AICUIL]

MEJKIUHEH JOKJIAJ 3A TEAHOCTTA
3A TPETO TPUMECEYHE HA 2019r.

Hacrosmust mokiax 3a geinocrra Ha ,JIKB Pubn Mcret ®oux” AJICUIL 3a Tpero
TprMecedre Ha 2019r. mpeziocTaBs KOMEHTAp U aHAH3 HA MEX/IHHHNA (GMHAHCOB OTYET, KaKTO M
Jpyra ChliecTBeHa MH(OPMALHI OTHOCHO (PHMBAHCOBOTO CHCTOSHHME M PE3YNTATHTE OT JICHHOCTTA
na JIpyxectBoTO. VI3roTBeH € B CBOTBETCTBMC C WSHCKBAHMATA HA . 1000, or 3akoHa 3a
IyGIUYHOTO IIpejiiaraHe Ha INEHHHM KHIDKA (BIMIILK) n m3uCKBaHWATA Ha Hapenda Ne 2 3a
IIPOCIIEKTHTE TIPH IlyOIMUHO TIpeJilaraHe i TOMyCKaHe 0 ThPrOBHUs Ha peryIHpaH masap Ha LICHHK
KHYKA ¥ 32 PAa3KpHBAHETO Ha HHQOPMAITHS OT IyOIMIHHATE JPYXKEeCTBa U OT APYrHTe EMUTCHTH HA
I(CHHH KHEKA, KaTO BKIOWBA W YCTAHOBEHHTE CHOUTHS, HACTBIMIIM CJICJ AaTaTa Ha MEXIMHHUA

(pUHAHCOB OTYET.
IIpaBeH cTaTyT ¢ 00ma HHQopMAaLHs 32 J{pyskecTBOTO.

KB Pusn Hcreiir ®oux” AJICHUL] e perncTpupaHo KaTo APYXKECTBO CBC CIIEIAAIHA
MHBECTHITAOHHA 1iel B Bpiarapms ¢ pemenue Ne 1 or 8 HoeMBpH 2005 1. mo ¢upmeHo neno Ne

12496/2005 1. na Coduiicku rpaJcKu ChA.
JIpy’KeCTBOTO NpPHTEKABa IMLEH3, H3ANCH OT KomucusaTa 3a (UHAHCOB Ham30p 3a
M3BBPIIBAHE Ha IEHHOCT KATO JIPYKECTBO ChC CHEIHMANia HHBECTHIMOHHA [ell C pemmenue Ne 15-

JICHL ot 16 stHyapu 2006 1.

,JKB Pusn Ucreitt ®oun” AJICUL] uma 3a OCHOBHA nmefinocT HMHBECTHpPAHE HA IApUIHH
cpescTBa, HAOpaHHU Upe3 W3/laBaHe Ha UCHHM KHIDKA, B HEABMXMMH MMOTH (CeKIOpHTH3AIHS Ha
HeIBIKUMH MMOTH) TIOCPEACTBOM ITOKYIIKa Ha IIPaBo Ha COOCTBEHOCT ¥ JAPYI'H BEIIHH IIpaBa BBPXY
FIMOTY, H3BBPIIBAHE HA CTPOEXKH U MOJOOPEHHA B TAX, C IEJ [PSIOCTABAHCTO MM 32 yIpaBJeHHe,
OTIaBage TOJ HaeM, IH3HHT, apeHia H/WIM TpojaxOara HM. JlefinoctTa Ha J[pyXKecTBOTO €
perymipana oT 3aKoHa 3a IPyKeCTBaTa ChC CCI{UAIHA HHBECTALIMOHHA IICIL.

CeanuiIeTo ¥ afpechT Ha ympapleHHe Ha JpyxecTBOTO Ca B ID. Codus, ym. QTe(l)aH
Kapamka Ne 2. To HaMa perucTpiupaHu KIOHOBS B uyxOuHa.

Axiuute Ha JIpyXKecTBOTO ca perucTpupanu Ha biarapcka domnosa 6opca — Codpua All,
Bearapus, 6opcos kox SCK.

O6cnysxpamo apyxkectso Ha ,, [ IKb Pubn HcTeHT ®oux” AJICULL ¢ ,IIKb I'pyn” EAJL, a
., Vauxpemut Byn6ank” AJl e Ganka-Ieno3urap.

Kannran

KsMm 30.09.2019 r. Jpy»KecTBOTO € ¢ PErHCTPUPaH KalUTall B pasMep Ha 1077 193 (eaun
MUJTHOH CEIeMIECET ¥ CeIeM XHIIAIU CTO IeBETACCET M TPH) JIEBa, PAasNIPENCIICH B 1077 193 6pos
OOMKHOBEHH, OE3HAIUYAN aKIUH, C IpaBo Ha IJac, ¢ HOMUHANHA croiinoct 1 (enmH) JIEB BCAKA

eHa, pasnpenciIcH MKy IOpHAAMYCCKHA TATIA.

IIpes Tiepuojia He ca M3BBPIIECHH IPOMEHH B pasMepa Ha KalluTana Ha JpyXecTBOTO.



Ha JIpyecTBOTO He ¢a U3BECTHH JOTOBOPEHOCTH (BKIOYMTENHO U CNE] NPHKIFOIBAHE Ha
duHAHCOBATA TONWHA) B Pe3y/NTaT Ha KOATO B OBJCII NEPHOJ MOTaT Ja HACTHIAT NPOMEHH B
IIPHTEXABAHMS OTHOCUTENEH ST Ha HACTOAIINTE AKIHOHEPH.

IIpaBa Ha aKHyoHepUTE

AKIMOHEPUTE UMAT BB3MOKHOCT Jia yJacTBar B paboTaTa Ha O61oTo CHOpaHue THUHO HITH
ype3 IHIHOMOIIHHK. B CBOTBETCTBHE C H3UCKBaHUATA Ha Trprosexust 3axon u 3K, ce
yGIHKyBa TIOKaHA C JNHEBEH Peil U HPCUTOKEHHA 3 PELICHUA 33 PENOBHO O6mo crOpaHue Ha
axuuoHepuTe. Marepuanute 3a O6mOTO CHOpaHHE Ca Ha PasNONIOXCHUC Ha aKIMHOPCTH B ouca

fa J[py’KecTBOTO IpP¥ ClIa3BaHe HA IPEABHICHATE B 3aKOHA CPOKOBE.
OCHOBHOTO IIPaBO HA aKI[HOHEPHTE € IPaBOTO Ha IIONy4aBaHe Ha JMBHICHT. CBIIIacHO

3JICUL], apyxecTBaTa ChC CIENMAINA WHBECTHIMOHHA L Pasnpe/IeiAT KaTo JUBHACHT HA IO
Manko oT 90 % oT meuanbara Ha JIpyXKecTBOTO, OIpecieHa IO peja Ha am.3 oT 3/1CUILL u npu
CIa3BaHE HA W3UCKBAHUATA HA WI. 247a oT THProBCKUs 3aKOHT.

CpbeTaB M OPrany Ha yupasJ/ieHue

Crrmacuo 3JICHII u Verasa ua ,,JIKB Pabn Hcteit Gonx” AIICULL, Apy*xecTBOTO UMa
eqHOCTeNeHHa opMma Ha yrpasienne. To ce yIpapiisa OT CeBeT Ha JupeKTopure, ko#iro kbM 30
cenremBpr 2019 I. € B ciie/iHUS CBCTAB!

« Marnanena Bucepona Wnkosa — [Ipencenaren na CpBeTa Ha IMPEKTOPHTE;
« Huna Heituepa HeitueBa — 3aMecTHHK-IIpencenaTes Ha ChBeTa Ha JUPEKTOPHATE
* Mupomo6 [Tanyes MiBaHoB - V3IBIHATENEH TUPCKTOD;

JIpy»KeCTBOTO Ce IpPEACTaBlsBa M YHpaBissa OT M3ObIHATETHAS Jupektop Mupomo6
ITanueB 1BaHOB. '

IIpes mepmoja € IPOMEHEH ChCTaBa Ha YNPABUTENHAL OpraH, KaTo Ha MICTOTO Ha
JoceraluHus 4WwieH r-xa Bemuciapa I'eoprueBa banrosa e m36pana r-a Marmanena buceposa
WnkoBa Ha poseneHoTo Ha 22.07.2019r. penoBHO 00610 cr0paHue Ha aKIMOHEPHUTE.

@OUHAHCOBH Pe3yJITATH

@OUHAHCOBHST Pe3yJITaT KbM 30.09.2019 r. e meuyaa6a 14 xm. aesa.

CyMata Ha aKTHBHATE € B pasMep Ha 44 223 X. JB.
Hetexymu axtuBu 40 902 . ns.
Texyum axtuBy 3 331 X. JB.

CyMara Ha nacuBHTE € B pasMep Ha 160 X. 1B.
Texymu macusu 160 x. JB.

Pazxodu 3a nepuoda ca KaKmo ci1eoea:

Pa3xoqu 3a BBHIIHY YCIyrH 41 X. JIB.
(taxcu xbMm 1], KOH, B®b u p.) ,
Pa3sxo/I¥ 3a epCOHaNa (3AIUTATH | COLMATHY OCHTyPOBKH) 13 X. JIB.



Ipuxodu 3a nepuoda ousam:

[Ipuxoxu ot ycmyra 68 x. JB.

Basxuy cH0UTHS Ipe3 TPETo TPHMecedrne Ha 2019r.

IIpe3 TPETOTO TPUMECESIHE HA 2019r., CHIVIACHO HOPMATUBHUTE W3UCKBAHUSA, B CPOK IIPCA
K®H, BOB u O6uiecTBeHOCTTa Geliie 0noBeCTeH MEKIHHHNA TpUMecedeH oTueT Ha JIpyKecTBOTO
3a [I-po Tpumeceune Ha 2019r. ‘

Ha 22.07.2019r. 6e nposezeno penosro OO0 cpOpaHne Ha MHBECTHTOPHTE 32 2018r. Ha
xoeTo Osxa mpueTy I'oJUIIHKA OTYeT Ha JPYKECTBOTO 32 2018r. u Jloxkaana 3a JCHHOCTTa, KaTo
6sxa IPEIOKESHH 1 IEPCOHAIHN IPOMEHH B ChCTaBa Ha CpBera Ha mupekTopure. OcBobomena 6e
OT 336MaHATa 0 MOMEHTA JUTHKHOCT WicH Ha ChbBeTa Ha NUPCKTOPUTE I-3kKa Bemucnasa banrosa, a
Ha HeliHo MACTO 6e n30pana r-kxa Marjanena Vnkosa, ¢ MaHzaT oOT 5 romuun. [Ipen36pann 6g1xa 1
JoceralmHuTe WieHose Ha ChBeTa Ha AUPEKTOPUTC — I-kKa Huaa Heituepa u r-u Mupomo6 VBaHOB.
3a HOB MaHjaT OT 5 FOJINHHU. ‘

Ha 27.09.2019r. 6e npopenero u W3ppapenso O6mO crOpaHye Ha aKIHOHEPUTE, Ha KOCTO
6sxa pasTieNaHn ¥ NPUETH OT aKIHOHEPHUTS LPETIOKCHHUTE IpoMeHH B YCTaBa Ha JPYXECTBOTO
BBB BpB3Ka C HM3MEHEHHsTa M JIONBJIHCHHATA Ha 3akoHa 3a Jpy)KecTBara CBC CICIHMAIHA
UHBECTHUIIMOHHA LIEII.

TIporokomute ot asete O6IM CBOpaHUS, KAKTO ¥ CHUCHINTE C IPHCHCTBATUTE aKIMOHEPH
ca mpencraseHd B cpok Ha KOH, B®B u O6IecTBeHOCTTa, IIOCPEICTBOM CaiiTa Ha APYKECTBOTO U

infostock.bg

Puckose

a) llenoBH pucK
I{eHOBHAT PHCK CE H3pa3fABa BbB BE3MOXKHOCTTA 32 HOHIKCHUC HA ICHUTE Ha aKIUHUTE Ha

dornosara 6opca. IIeHOBHAT PUCK CE NPOSBABA MPU npofax6ara Ha aKIMUTE Ha IEHH, TIO-HHCKH
OT BIIOKEHUTE B IIPOEKTA CPEACTBA, IPH KOETO 3@ aKIHOHCPHTE Ha Jpy»ecTBOTO OM BB3HUKHAIA
saryba. HamaneHmero Ha IEHHTE Ha aKIMUTE MOXE Ja 6BOe pesyinrar OT BJIOUIaBaHE HA
(huHAHCOBOTO CHCTOSHME Ha JIpYyKECTBOTO, c1abo THPCEHE Ha aKIMHTE HPY BICOKO MPE/UIaraHe 3a
npozak6a, o0LIo TOHKWKABAHe Ha HHTEpeca KbM HHBECTUIIH B [eHHY KHuoKa ¥ apyra. Tosu puck e
CBIIBTCTBALI 33 HHBECTUTOPHTE BbB BCHIKA BAIOBE IEHHM KHIKA U € IPEIMET Ha peryiupase upes
obmonpueture GopmMu Ha muBepcuduKanys Ha IOpTeina, orpaHuyaBaHe Ha €acT OT
HHBECTHIIATE B LEHHM KHIDKA, IIOBHIIABAHE HA CTOMHOCTTA Ha Jpy»ecTBOTO, Ch3/laBaHe Ha
JAMKBANHOCT Ha ()OHTOBHTE Ma3apH.

6) JIukBHAEH PHCK
JIVMKBAIHMST PHCK TPEACTaBIABA HEBB3MOXKHOCTTA AKIMOHCPUTE Jla TpoJazaT CBOMTE

AKI[MH, CHOTBETHO J1a 3aKyIAT APYyrd (Ja yBeIHHaT HHBSCTUIIMATA cH), IOpaJIy JIHICaTa Ha THPCEHE
W [Opemjarage Ha CHOTBETHHTE aknpy. JIMKBHAHUST PHUCK OTrpaHHvYaBa crocoOHOCTTAa Ha
aKIHOHEpHTEe Ja peanu3upar meuaba WM Ja OrpaHudyaTr €BEeHTyallHa 3aryba 4pe3 MOKYIIKara,
PECIIEKTHBHO npogaxbara Ha aAKIWUTES Ha TpyxecrBoTo. OrpaHMYaBaHETO Ha TO3M PHCK CC
[IOCTHra ¢ PETMCTPUPAHETO 32 THProBUs Ha aKIUHUTC HA JIMKBAIHY IIa3apd ¥ HAIMYIHETO Ha IOJIAM
Opoii aKIHOHEPH (yyacTHHLIH) B TBPrOBHATA, KAKTO M HAJHIMETO Ha cROOOHM aKmuyd B
MHHOPHTAPHH AKI[MOHEPH. :



Axmmure Ha ,JIKB Pusn Hcreiit ®onn” AJICHL ca permcrpupaH 3a THProBHS Ha
,JBrarapcka pounosa 6opca — Codpust” Al Ha 31 aryapu 2007 rousa.

B) IlpoMsiHa Ha pesxuMa Ha JAHBYHO 00/JaraHe HAa HHBECTHIMHTE B IEHHH KHILKA

KBM 1aTaTa Ha M3rOTBSIHE Ha HACTOSIIMS JOKYMEHT KaluTanoBara rneganba ot nponaxba Ha
aKIMU Ha MyONNYHW JApyXecTBa € HeoOnaraema. PUCKBT OT NpoMsHa Ha PeXHMa Ha JaHBYHO
o0Jjiarane ce CHCTOH BBB BBL3MOXHOCTTZ Ja Oble W3MEHEH IIOCOYCHHS NaHBUCH CTAaTyT Ha
IIPHXOJHUTE OT IEHHHM KHIKA B IIOCOKA Ha YBEIMUABAHE HA JAHBYHOTO OpemMe 3a aKIMOHEpHUTE M
HaMaJIdBaHe Ha TCXHUTE IedalOn.

r) Undaanmosen puck u 3aryéa Ha cToliHOCT

Mudnamusara kato HaKtop, BIHsel] BBPXY IsIaTa HKOHOMHUKA, OKa3Ba CBOSTO Bb3JCHCTBHE
¥ BBPXy MHBECTHLMUTE B [IEHHU KHIDKA. VIH(IAIMOHHAIT PECK Ce U3pa3iBa BEB BH3MOXHOCTTA 32
00110 TTOBHIIIABAHE HA IIEHUTE HA CTOKUTE U YCIYTUTE, B PE3YITAT HA KOSTO MOJYYEHUTE JOXOIH OT
aKIEOHepKTe Ja ObIaT ¢ HaMalleHa OKYIIaTeIHa CIIOCOOHOCT.

Karo JpyKecTBO Che crienuania uusecTunionta nen ,,[IKb Pubn Ucreiir @onxn” AJICHIL]
JIe WHBECTHPA OCHOBHATA 4aCT OT CPEICTBATA CH B HEJBHKEMH HMOTH, KOETO OOCTOSTENCTBO
Ipeamoiara 3alipTa B ToNiMa CTENEH Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE OT HHQTATAOHHUATE
mponecu. OT npyra CTpaHa, HeTHaTa CTOMHOCT HA aKTHBHIC ¢ Hai-3HAYAMHS TMOKa3arel,
oNpeeNndI [eHaTa Ha aKIUKTe, ¥ ChOTBETHA 3alllUTa Ha aKIMOHESPUTE CPelly 3aryba Ha peaiHa
CTOMHOCT Ha TEXHWTE BIOXKEHHUS B akiuy Ha JIpy»ecTBoTo.

Crenuduunu pHcKoBe, cBbp3anu ¢ AeiiHoctTa Ha IIKB Puba Hcreir ®onn”

AZICHIT

CrenuduuHuTe PUCKOBE HAMMpAT IPOSBICHHE M Ca CBBP3aHM C KOHKpPETHATA cdepa Ha
neitroct Ha ,,JIKB Pusn Hcrteitr ®onn” AJJCHULL, a FIMEHHO: M3TpaXIaHe, OKYIKO-Iponax6a u
eKCIIOATAMS Ha HEOBIKAMH MMOTH. J[pyXecTBOTO, M3NBIHABAMKA HWHBECTHIMOHHUTE CH
IPOEKTH, 1ie ObJie U3I0KEHO Ha CIEIHUTE TPYNHU OT PHCKOBE:

a) KonkypenTHa cpena

[lopagu TeHAEHIWSTAa 3a YBeIMYaBaHe Ha Opos Ha JApYXKeCTBaTa ChC CIeLHaNHA
MHBECTHIHOHHA [IeJl U 3aCHIBaHe Ha KOHKYPEHIUATa B CIpaHaTa € Bh3MOXHO ,,LIKB Pubn Meredt
®onn” AJICHL] ma He ycmee Ja IOCTHIHE NOCTABCHHTE CH NENH ¥ Ja OBJE M3MECTEHO OT
KOHKYPEHTHH KOMIIaHHME. Y4acTHETO Ha 3HAYUTENEH Opoil KOHKYPEHTH B IPE/IAraHeTo Ha o0eKxTHn
3a mpojax0a WIM OT[aBaHe HOJ HaeM IHIe CTUMyIHpa Ila3apa Ha HEJBIKMMH HMMOTH KBM
HaMansgBaHe HA [a3apHATE IEHH M CBOTBETHO KBbM CHIDKaBaHe HA BB3BpAIlaeMOCTTa OT
MHBECTHPAHUTE CPEICTBA.

6) llenoBu puck 1 HH(pIANMOHEH PHCK

ChINecTBYyBa PHMCK TEHACHIMATA 33 TIOKAYBaHE Ha IEHHTC HA HCIBIKMMHUTC HMOTH Ja Ce
IIPOMEHH M IleHWTe Ha Upumoburute mmotd 0T , KB Pubn Ucretit ®oux” AICUL nma ce
HOHWKAT, B PE3YIITAT HA KOSTO © Bb3MOXKHO JIpy»KeCTBOTO Ja He IIOCTHIHE MMPOrHO3MpaHaTa HopMa
Ha Teyanta WK Ja peaJusupa 3aryoa oT JEHHOCTTa CH.

[Mono6er HeratwBeH edexkT 3a JIpyXKecTBOTO MOXKE JAa ce INONydd M BCICACTBHE Ha
MOBHMIIABaHe Ha uHGuanusra B cTpaHara. CeilecTByBa pHCK H3BBPUICHATS pasXxoau oOT
JIpy>XeCTBOTO 3a IOKYIIKa HiIK HOCTposiBaHe (CeGecToMHOCTTa) Ha HEIBIKIME UMOTH /a HE Obpaar
IIOKPHTH B JKeJIaHATa CTENCH M Jia ca TO-BUCOKY OT IPOJaXHAaTa IICHA Ha UMOTUTC, KOCTO Na
oBeJIe 0 O-HICKa [edanta Wi JopH 3ary6a oT JeiHocTTa. MHGIauoHHIAT PICK B NEHHOCTT



na ,JIKB Pusn Ucreiit Goun” AJICUI] ¢ nUMATHpaH B M3BECTHA CTCICH, MOPajH ¢axTta, 4e¢ B
CBETOBEH MAIab € oKasaHa TEHIEHIMATA [ICHATE Ha HEABMKMMHTE HMOTH /3 CICIBAT TCMIA Ha
uadranusTa.

JIpy’KeCTBOTO e CE CTPEMY KBbM OrpaHuIaBaHe Ha BB3/ICHCTBUETO HA TIOCOUYCHHUTE PUCKOBE
ype3 BCHYKU IO3HATH METOLY M TEXHHKH, KaTO CKIIOUBAHC HA IIpeBapUTCIIHE JIOTOBOPH 32
nponax6a Ha MMOTH, YrOBapsHE Ha ABITOCPOYHE HACMH, TOJIIACEAHC HA JA3MHIOBHA JOTOBODH,
0OBBp3aHH C IUIABAII JTMXBEH IPONCHT CHIIACHO 0OGIIOTO HUBO HA NEHUTE HA HEABIDKAMUTES HMOTH
W/HTH MHIEKCA Ha TTOTPEOUTEINCKUTE IIEHH, KOHTO € OTPKEHNE Ha pH}IanUITa B CTpaHaTa, ¥ Ip.

VI3BLpIICHATe NPOYYBAHMA TOKA3Bal, 9€ TEHACHIHSTa KBM IUIABHO IIOCKBIIBAaHE HA
HEJBIDKAMETE HMOTH B PenyOmuka Bpirapus, mOJibpikaHa OT 3achiBamllui ce HHTEpec Ha
MHBECTHTOPH ¥ JACTHH JIAIA OT Iy>OHHa, Ie ce 3anasy i Ipes CIIeIBAIIATE TOIHHHU.

B) JlocThI 70 H3TOYHMIM H IEHA HA ¢unancupane. JJUKBAHOCT

JJIKB Pusn Ucreiir @orx” AJICHLL e cpaBHHUTEIHO HOBO APYHKECTBO. B To3u cMHCBI €
BH3MOKHO J[pyXKECTBOTO IEPBOHAYAIHO Ja HAMA JOCTATBYHO CPEICTBa 34 pa3BUTHE HA CBOHTC
IPOEKTH MK Ja ce (UHAHCHpa HpH BHCOKA CTOMHOCT HA KpemuTeH pecypc. PaspaboTBaHEeTO M
J3ITBIHEHAETO HA MHBECTHIMOHHH NPOEKTH Ie Obje B HM3BECTHA CTENCH 3aBUCHMO OT BBHHIIHO
dunancupase. Bp3MOXKHOCTHTE 32 6BP3 JOCTHII IO KPEIUTEH Pecype Ha NPUEMIINBA [ICHA (muxBeHH
IIPOIEHTH [0 KPETUTHUTE), KAKTO 1 38 HUCKH OGJIMranFOHHN IUIAIIAHHS [10 €BEHTYaJIHO EMUTHPAHH
OGIUralpoONHA 3acMK IIPSKO Iie pedrexrdpar BBpXy BB3BpAIlacMOCTTa Ha HanpaBeHUTE
MHBECTHIWH, CHOTBETHO BBEPXY pasMepa Ha roauiiHara neuanba Ha JIpy>XKecTBOTO H JOXOAUTE HA
AKIAOHEPHUTE.

PUCKBT OT JIMIICA HA JIXKBUIHK CPEACTBA 3a H3IBIHECHAE HA C/IUTE HA ,JIKB Pubn ctet
®oun” AJICUL] mpomstuia H OT cnenudukara Ha HHBECTHIHOHHMS noptdeitn, KOHTO
JlpyecTBOTO life mpuTexasa. IHBECTHPAHCTO Ha IIOBEHE OT 70 Ha CTO OT PECYPCUTE B HEJIBIDKAMM
MMOTH € IIPEATIOCTABKA 33 OTHOCHTEIHO OaBHO peausnpane — npojax6a Ha aKThBHTE. JlnIcara Ha
no6pe pasBUT Nazap Ha HEJBIKHMHTC FMOTH B CTpaHara € IPEANoCTaBKa 3a ChIIECTBYBAHCTO Ha
HECHTYPHOCT J[aicH HEIBIKUM HMOT 712 6B11e mpojaeH OBP30 MO Hak-100PHTE MA3APHH [ICHH IPH
HECKH TPaH3aKIIHOHHHU Pa3XxOJiH. :

IIpoGremuTe, CBBP3aHU ¢ JIMKBHIHMASL PHCK, Haif-061mo MoraTr Ja O6bpaar XapaKTepu3HpaHu
Karo MOTPeGHOCT OT CPEACTBA 33 3alUIAlllaHe Ha TeKyIH pasxoju Ha JIpy>KecTBOTO HIIH 32
IOKpHBAHE HA HACTOSIIH, H3UCKYEMH KbM MOMCHTA 3ab/DKCHIL. 3a OorpaHHYaBaHe Ha JIUKBUIHHUA
puck ,,LIKb Pusn Hcrefit ®oun” AJICUL] me mommppxka OaraHCHpaHa 9acT OT aKTHBUTC CH B
JUKBH/HA HHCTPYMEHTH, KaTo MApUIHHU CPEACTBA Ha Kaca, 6e3CpOYHH HIIH CBC CPOK JI0 TPH MECela
GaHKOBM ACTO3WTH ¥/WIKA AbP:KaBHH LECHHH KHIDKA (IUK). Ilnasupanero Ha JIMKBHAHATE HYXIH
Ha KOMIAHHATA B IBITOCPOYEH U KPAaTKOCPOUEH ACIEKT B €IHO C NOTOBAPAHETO Ha KpeIUuTHH
GaHKOBH JIMHHH e MUBAMU3HMPa PUCKA OT JMIIcaTa Ha THKBUAHH CPEACTBA.

C men OCHTypsBaHe HA JIMKBHAHOCT HA MHBECTHLHMUTC CH JIpy»KecTBOTO IIE MOATBpPXKA
B3AMMOOTHOIICHHS. ¢ YTBBPIECHH arcHIUH 33 HEABWKMMM HMOTH, KOUTO pasmojaral ¢ MHUPOKA
KJIOHOBa MpEXa B CTpaHaTa i IOJiAM HabOp OT KIHEHTH.

r) HosmuTnyecKn pucK

[loMMTHYEeCKHSIT PACK € CBBp3aH C  BB3MOXHOCITAa 32 BBL3HUKBAaHE Ha
BBTPEIIHOLOIATHYECKA CHTPECEHUS U HeGIarompuaTHa MPOMSHA B JbpXaBHATA PETyJalldiaTa Ha
6u3Heca B CTpaHaTa. 1aka HalpHMEp, aKO IIPABUTENCTBOTO BHE3AMHO [pPOMEHH TIONUTHKATA CH, B
pesynrar Ha K0eTo OM3Hec cpejaTa 3a KOMIIaHUHUTE CE IIPOMEHH HeOIAroNpHUATHO, & HHBECTUTOPHUTE
3amouBaT Ja [IOHACAT 3aryou.

a) Banyren puck



I{eHnTe HA HEABMKAMMTE MMOTH Ha OBITapcKus Iasap ce 00ABABAT NPEJUMHO B eBpo. Thif
xato GBIrapckuAT e € (ukcupaH KeM eBporo Ipu choTHomenwe 1 EUR = 1.95583 us.,
APYXKECTBOTO HE HOCH CBINECTBEH BalyTeH pHCK. TakpB Ou Owi Hamuue eIMHCTBEHO IIpH
00e3eHKa Ha JieBa CIIPSIMO €BPOTO, KOETO Ha TO3H €Tall CYUTAME, Y€ € MaJIKO BEPOSATHO.

¢) Ipyru puckose

B neitsoctra cu ,,IIKB Pubn Ucteiit @onn” AJICHL] ¢ H3T0KEHO M Ha BCUYKH JPYTH
GopcMakOpHH PHCKOBE, KOUTO MOTar Jia BB3JCHCTBAT Ha CTOIAHCKUTE cyOexTH, KaTo IPHPOIHH
GencTBES (3eMETPECEHHS, YParaHy, HaBOJHEHIS | Ap.), TEPOPHCTHYHH aKTOBE ¥ BOCHHH JICHCTBHA
Ha TEPHTOPHUSTA Ha CTpaHaTa W/WIM B peruoHa. Te3u pHCKOBE ca HENpPEJCKa3yeMH, HO MOrart Ja
6BaaT IO W3BECTHA CTEIEH OrpaHUuYeHH upe3 3acTpaxOBaHE HA MMYIIECTBOTO, ClE/ICHE W ONUT 33
NpeBIKIaHe Ha HeTATHBHHU ABJICHHSA B CPEIHOCPOUCH U IBJITOCPOYCH IVIAH U IPYTH.

O0mu (CHCTEMATHYHH) PHCKOBE

Ha 06117 PHCKOBE Ca U3JI0XKCHI BCHUKY CTOIAHCKH CYOEKTH B PaMKUTE Ha eIHa IbpiKaBa 1
H3pa3sgBaT BH3MOXHOCTTA 38 HETaTHBHM IPOMEHH B HKOHOMUKATa ¥ OM3HEC KIIMMATa KaTo IISo.
TlpoMeHHTE HA MAKPOMKOHOMHYECKO DABHHIE pe(QeKTHpaT BBpXY peanHus ¥ (QUHAHCOBHA
cextop. KommamuuTe, M3JI0XEHH HA CHCTEMATMYHUTE PHUCKOBE, HE MOJICKAT HA NPEBAHTHBHU
MepKH cpemy mpenoTBparsBaHero kM. OT Jpyra CIpaHa, MOCTOSHHOTO HaOmIONeHHE H
aHATM3UpPAHE HA CHCTOSHHMETO HA MKOHOMMKATA I Ha GH3HEC KIMMaTa B CTpaHaTa MOrar Ja 0n1ar
Ha/UIe)Ha IIPEBEHINS 32 MUHAMHA3HPAHE Ha IIOCISACTBUATA OT TO3H PO PHCKOBE.

,JIKB Pusn Hcreiir ®orn” AJICHL] me u3BbpIIBa JEHHOCT U 1€ HHBECTHPA CPEACTBA B
Peny6nuka Bearapus, nopaay KOSTO OT OCHOBHO 3HaYeHHE 3a JIpyKeCTBOTO Ca MKOHOMHYIECKOTO
CHCTOSIHHE U MEPCIIEKTHBUTE 33 PA3BUTHETO HA HalllaTa HKOHOMMKA.

Cp0o6pa3saBaHeTo Ha OBITapcKOTO 3aKOHOAATENCTBO ¢ €BPOICHCKHTE CTaHAAPTH H MOCTUTaHCTO Ha
3a/aieHATe HKOHOMHUYECKH KPHTEPHH OT EBpoIeHcKMs CHIO3 ca rapaHiud 3a MOANBPKAHE H B
HM3BECTHA CTEIIEH 3a MoJo0psaBaHe Ha OM3HEC KIMMaTa B CTpaHaTa.

BaskHu HAY4HH M3CJIeABAHASA H Pa3padoTKu

IIpes Tpero TpuMeceure Ha 2019 HAMA M3BBPIICHN HAYIHH M3C/ICABAHUA 1 pa3paboTKu Ha
JpyxecTBOTO.

IIpeasmwxnano paspuTue Ha [{pyxecTBOTO

IIpe3 oTYeTHHS HEPHOJ HEe Ca HACTHIMIM IIPOMEHH B OCHOBHUTE IPHHIIAIHA 32 YIPABICHUC
Ha JpyxXecTBoTO. [IpHOPHTET Ha MEHM/DKMBHTA € CTabmMnmu3alus Ha J[pyKecTBOTO Ha Masapa Ha
HeIBEKEMY UMOTH, YIIpaBJieHHe Ha HMOTH ¥ pealu3upane Ha 1oxoaHocT. IIpes roxunara CpBeTHT
Ha mupexropure Ha “LIKB Pusn Hcrelit ®oux” AJICULl npenBmxia MOCTHIaHe mo-100pu
pe3yITaTH U TOBHINABAHE JOBEPHETO CPEJ HHBECTUTOPUTE, KAaTo IIe THPCH BBH3MOXHOCTH 3a
HAPACTBAHE HAa CTOMHOCTTA HA MHBECTHIMHTE W NOJNydYaBaHe Ha TEKYII HOXOJl IPH KOHTPOJIHMpPAHe
HAa puHCKa upe3 juBepcubuxanus Ha Hoprdefina or HempwKkuMu uMOTH. CrTparerusra Ha
JIpyXecTBOTO ce Gasupa Ha IPUHIENA HAa Peau3upaHe Ha IPUXOIHMTE OT OTAABAHE LIOA HAcM Ha
HpUIOOUTHTE UMOTH.

3a HHBECTHpaHE Ha CBOWTE HHBECTHIMH, JIpyXeCTBOTO IUIaHHpA Ja H3MON3Ba KAKTO
COOCTBEH KANWTAN, TaKa M IPHBICYCHH cpencTsa moj (opmara Ha GAaHKOBM KDEIWTH W/HIM
JBIATOBH IICHHY KHIXKA.

IIpomMeHH B HeHATA Ha aKHUHATE Ha [IpyKecTBOTO



Axnuvre Ha “LIKB Punn Ucteiit ®onn” AJICUIL ca peructpupaHy 3a ThProBHs Ha
. Boirapcka gornosa Gopca — Codus” AJl. BopcoBusar kox Ha apyxectBoro € SCK. Emucusra
IycHaTa B OOpBIIEHME HA perymupanus nasap € B pasmep Ha 1 077 193 Gpos oGMKHOBEHH
nonMeHHH axnuu. Ilpes Tpero Tpumeceune Ha 2019r. ca mpexpbpieHH obmo 100 Opos aknum.
MuHuManHaTa IIeHa Ha akiys 3a nepuoga € 47.60 nesa, a MakcumanHara € 47.80 1.
[TocieqHATe CAETKH C aKOuH Ha ApyxkecTBoTo ca oT 30 cemremspr 2019r. Ha mnena 47.60 1B. 3a

aKIusL.
PaskpuBaHe Ha peryJsapHa HHQOpMAIHUs

IIpes oruetums mepuon ,IIKB Pmen Hcreir @omn” AJICULL paskpuBa peryisipHa
urdopmanus upes Infostock.bg, X3 u e-Register, karo u Ha calita Ha J[py»KecTBOTO.

HH(])OPM&HPIS[ 32 CKJII0YEHH I'OJIEMH CACJIKH MEKIY CBbP3aHH JAla

IIpes TpetoTo Tpumeceune Ha 2019r. HaMa ckmodeny romemu caenku mexay Kb Pubx
Hcreiit ®onx” AJICHUL 1 cebp3aHy ¢ HETO JIHIA.

anaBnTe.Jmn opramu

B cBosTa pabota wieHoBeTe Ha ChBeTa Ha NHPEKTOPHTE CE OTHACAT C TPHIKaTa Ha ZOOBP
CTOIIaHMH, KaToO He JOIycKarT KOHGIMKT Ha uHTepecH. Ipu obchxIane Ha CHENKH, WICHOBETE Ha
CrBeTa Ha JUPEKTOPHTE NEKJIapHpar JTHYHUS CH HHTEPEC, IIPH HATH4METO HA TaKbB. Te OTACIAT
JOCTaThYHO BpEME 3a yYaCTHe B YIIPaBJICHUETO Ha J[pyKeCTBOTO.

JettroctTa Ha ChBETa HA JUPEKTOPUTE KaKTO M Ha IIENMs MepcoHal Ha J[pyxXecTBoTO
cb00paseHa ¢ M3MCKBAHUITA Ha 3aKOHA CPENly Na3apHH 310YNOTpedu ¢ (MHAHCOBU MHCTPYMEHTH.
C ornen Ha ToBa npen Coeera Ha mupekropure Ha IIKB Pubn Hcreir ®oun” AICULL crom
AQHT@)XUMEHTHT Ja aKTYalu3upa W MPOBEXIa B CHOTBETCTBHME ¢ H3HCKBAHHATA HA KallUTAJIOBHTE
nasapw, [Iporpamara 3a 106p0 KOPIIOPATHBHO YIPABJIEHHE, Thil KATO TS HMa CHIIECTBEHO 3HAYCHHC
3a JOBEpUETO HA MHBECTHIMOHHATA OOMIHOCT B YIPaBICHHWETO Ha J[py)KeCTBOTO M 3a HETOBOTO

ObJele.

KoM 30 cemremepu 2019r. Ha ynpaBuTENHHUS opraH Ha J[pyKeCTBOTO HC € H3BECTHO H
MOCJICAHUS HE € CKIIOYBAI CIOpasyMeHHs WM IpaBUI JOrOBOPKH, BKIIOUHTETHO H CIIEA
IPHUKJIIOYBAHE HA TPETOTO TpuMeceure Ha 2019r, B pe3ynTar, Ha KOUTO B OBJCI IIEPHOL MOTaT Jia
HACTBIIAT IPOMEHHY B IPUTEKABAHUA OTHOCHTEINICH JISUT aKIWK Ha HACTOSIIH aKIIMOHCPH.

Ksm 30 cenremspu 2019r. ,IIKB Pubn Ucredit @onn” AJICHUIL ve ¢ 3aBexnano, He €
CTpaHa, TPUBIEYCHO WIM 3aHHTEPECOBAHO JIMIE, TPAXKIAHCKH HINEIl WIM OTBETHHK, YaCTeH
OOBHHATEN MM THKUTEI M CPENNy HETO HAMA 3aBEACHY ¥/MITH BECSINN ChACOHH, a[MAHUCTPATHBHY
I apOUTPAXKHU ITPOU3BOJCTBA, KACACIIH 3aTbDKSHHS MM B3eMaHHs B pa3Mep Ha Haii-manko 10
Ha CTO OT COOCTBEHMS My KallHTAalL

28.09.2019r. M3ITbJIHUTEJIEH JUPEKTOP:




