LUKB Putn VICTeMT dong ACHL - -
[oanwer Joknap aa .aeMHOCTTa _
- 2018T. '

B ronmuEH p,OKnA.u 3A ﬂEl‘?IHOCTTA:HA |
“LIKE PUL VICTEMT ¢0|-|,r.|," NJ,CVILI.

3A CDVIHAHCOBATA 2018 I"O.IJ,VIHA



LIKB Pusn Wcteit ®ong AOCUL
FopuuueH aoknag, sa fAefiHocTTa
20181 '

" HacroswmsT [loknap, 3a AeiHocTTa Ha “LUKB. Pubn Ucteiir ®onp” AICAL]

sa ¢uHancopata 2018 r. (HapuuaH no-HataTbk ‘flokraga’) e usroTBeH OT
dneHoeeTe Ha CbeeTa Ha gupekTopute Ha “LIKB Pubn Wcteit dona” AACHUL &

CBOTBETCTBHB C pasnopep,GMTe Ha un. 33 ot 3axona 3a Cc4eToBOACTBOTO, N

100w, an.-7 ot 3akoHa 3a Nybnn4yHOTO NpeanaraHe Ha UeHHn kHwka (STNAUKY v

u3nckBaHusTa B Hapepba Ne 2/17 centemspu 2003 r. 3a _npocnexTuTe npu
~ NyGnnuHo npegnaraHe 1 QOMycKaWe A0 THPrOBUA Ha perynupaH nasap Ha LieHHN
" KHWKa. U 3@ Pa3KpUMBaHeTO Ha- uHdopMauua ot nybrnuxuTe .qpyxecrsa nor

o APYrvTe eMUTEeHTH Ha UeHHW khwka (Hapenba Ne 2).
Mpes namuHanata 2018 r. “UKB Pubn Wcteiit dong” AAICUL paaauaau.le- ‘

[eVNHOCTTa CM CbinacHo AeficTBaljaTta HopMaTMBHaTa ypeAba, CBOS YcTas,
Mpasunata 3a pabotata Ha CbBeTa HA AupekTopuTe U rnpuetata oT

APYXKSCTBOTO Mporpama 3a - npwnaral-le Ha MeXayHapogHo . npmal-lamre_

cTaHaapT 3a A0GPO KOPNOPaTUBHO YrpaBenve.

MpeameTsT. Ha geiitoct Ha “UKB Pubn Wctedt ®onp”™ AQCWL] e
NHBECTHPAHe Ha NapuiHK cPeacTBa, HabpaHU Ypes U3gaBaHe Ha LeHHWU KHIDKA; B -

HEABWKUMU  MMOTH (cemopumaauma HA HeABIKAMU UMOTH) NOCPEACTEOM

| MOKyNKa Ha NpaBo Ha COBGCTBEHOCT M APYIM BelHW Npasa- BbPXY UMOTH,

W3BLPLUBAHE HA CTPOEXKM M noaodpenus B TAX, C UAN NPSACCTABAHETO UM 3a

| ynpaBrieHwe, oTAaBaHe Mog HaeM, MNU3WHT, apeHpa Whnu npoaaxbata um.
NpyxecTeoTo U3NoN3ea 3a chHchnpaHe Ha CBOMTE MHBECTHUMM CPEACTBATA OT
 BHECEHMsi NPM perucTpauusTa Kanutan, Kakto U cpeacrsata, Habpaum npu_

- MbPBOHAYAIHOTO K MpK nocneasauoTo YBeNuYeHe Ha kanutana.

‘Mpes 2018 r. ApyxkecTBoTo oT4NTa nNevanba B pasmep Ha 201 xun. ne.
'Cnen npeoﬁpaayBaHe cbrnacHo un. 10 an. 3 or 34CUL, HAMa nedan6a 3a
~ pasnpefieneHue. CELLECTBEHaTa YacT OT HeTHUsI (PMHaHCOR pesynTar 3a 2018 r.

' e BCMeacTBME HA NPOMSHA B cnpasennuaa'ra CTOMHOCT Ha MpuTexaraHuTe OT
- Dpy’eCcTBOTO MHBECTULINOHHN NMOTHU. '
' HacTbnunvre npes 2018 r. oﬁc‘romencma KOMTO p'bKOBOJJ,CTBOTO Ha

- ;.Elpy';l(ec'raoro cumnTa, vye Buxa mornu aa 6vgar o 3HaueHue 3a WHBECTUTOpPUTE:
NpY B3EMaAHETO Ha peu.lel-me La npuaobuaTt, ga NpoAaaar unu 4a Apoav/kaT aa

MpUTEXaBaT aKUMK Ha. “‘UKB Pubn Wcteint PoHa”™ ALICUL, ca paskputu -npea

“MHBECTULHOHHATA 0GLWHOCT No HauYMHUTE, npe,u,smel-m B 3|'!I'IL|,K W akToBeTe no

E -npmnara HETO My

L0 _I.LLA qu:OPMAuMﬂ 3A QPY}KECTBOTO

LI,KE Puen WUcteitt ¢0|-|,q AlCHL e yqpep,el-lo Ha. 26 10. 2005 r.,

BAMCAHO C PeweHnne Ne 1 ot 08.11.2005 T. Ha Cocpuwcm rpaacku c1>p, B'
- PerucTbpa 3a Thprosckute apyxectsa no ¢.a. 12496/2005 r., napt. Ne 98586,

ToM 1316, per. |, cTp. 41. [Jpy*ecTBOTO € NOoNYYUrio NuLeHs oT KomucnaTa 3a

chuHaHcoB. Haasop ¢ Pewenne  Ne 15-ACUL ot 16 sHyapu 2006 r.
- ChilecTBYBaHeTO Ha [IpyecTBOTO He € OrPaHUMEeHO CbC CpoK. [pyxectsoTo €
NPeperucTpupaHo B TLProBCKUS PerucTup Kbk AreHUMATa Mo BNUCBAHWATA, C

EWUK no BYJICTAT 131550406.

'KbMm_pgaTata Ha MSroTBAHE Ha HaCTOFILIJ.VIFl .El,oxna.q ﬂpy}KeCTBOTO He €
" MPOMEHSANO HAUMEHOBAHWETO CHl.

- ,UKB Pubn WUcrent doua’ AQCUL e Cbe ce.nannme, a.u,pec Ha .
ynpaeneHne: rp. Codms, pavion “Cpepeu”, yn. “Credian Kapa,cpxa Ne 2,
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LlKE Pubn Wcrent CDOH,q A,EICMLl
Fo,u,mLueH goknag sa ,u,euHOCTTa
2018 r.

' Tenecpou +359 (2) 980 16 11, nuue 3a KOHTaKT; ATaHac MBaHoa - ,U,MPEKTOp 3a
' BPB3KK C UHBECTUTOPUTE,

OGcnquaamo OPYXKeCTBO Ha “LIKB PULA WUcreit ®ong’ ALCUL e LlKB"
Mpyn” EAQ, cbC cepanuuie U agpec Ha ynpaBneHue B p. Codus, pamon .

“Cpepey’, yn. “CtedpaH Kapapia” Ne 2.

o “LIKB Pubn UcteinT dona” ALLCULL e nyBnnuro ApyxecTso no cMuckna Ha
3MILIK v akuunTe My ce TbhprysaT Ha "E'bl'll'apCI(a ¢'0HnoBa Eopca Codua” Al
- EopcoamaT Kon Ha APYXeCTBOTO e 5CK. .

. Crmgmpa |-|a' Kanurana

B TaﬁnmuaTa no-gosny ca npe.qCTaBeHw akunoHepute, RPUTEXaBaLLM
' NpsIKO HaZ 5 Ha CTO OT nNpaBaTa Ha rnac.B obLoTo cubpaHve Ha OpyxecTsoTo.

- - Hama aI{LI,WOHepVI I'IprITe)I(aBaLI.lId 'HENPAKO 5 VIJWI I'IOBe'-Ie Ha GTO OT npasaTa Ha

rnac B obLWoTo cbﬁpauue Ha ,D,py}l{eCTBOTO o

o 31 pexemBpu 2018
AxkumoHepu - .
_ | - _ Bponakuwn | . % |
LIKB I'pyn - EAQ I 221746 - | - 2059
3A0 APMEELl _ . - 124 133 o 11.52-
VI® Braewe - o 75212 i - 6.98
noAd UK Cwna =~ . 82306 _ 578 |
: meuqecmlcpuaw-lecm nuua ' 503797 |-  55.13
. _ ' - 1 077 19’3 ' - 100.00

Ha C'bse'ra Ha gupektopuTe Ha “LIKB Puwnn Uctent ¢0H.q A,D,CMLI, He ca

MBBECTHWU [IOTOBOPEHOCTW, ‘B PesynTar Ha. kouTo B Gbaew| nepuos morat Aa

HaCT'bI'IHT npomel-m B I'lpldTS}I{aBaHIﬂFI OTI-IOCHTe.I'IEH DAan akuuu oT _HacToAlLM -

alcumonepu

Bug u Knac Ha nggggarauure am_.guu

- Kem 31 12.2018 r. ppy*ecTBOTO ec pervecTpupaH kanuTtan B paamep Ha
1 077 193 (eAMH MURMOH CepemMaeceT N cefem XUnsam cTo neseTaeceT U Tpw)
~ nesa, pasnpegeneH 8.1 077 193 6pos. OBHKHOBE HM, 6e3|-|anw-|Hn aKuum, € npaso
‘Ha rnac, ¢ HOMWHanHa cToHOCT 1 (EavH)-fEB BCSKa eaHa.

Beuykym nsgapneHn ot ﬂpymecraom aKkuun ca OT @ANH W CbLUM, Knac

- paBarv eﬂHaKBM npaea Ha NPUTEKATENUTE CU. Bcaka o6w<|-|0|ae|-|a aKkuua pasa

npaeo Ha eauH mac 8 O6woTo cbOpaHie Ha akuMoHepuTe, NPaso Ha ANBUAEHT

¥ Npago Ha SMKBUAALMOHEH AAN, CbPA3MEPHO ¢ HOMUHaNHaTa CTOMHOCT Ha |

akumata. PeanT 3a ynpaxisisaHe Ha npasaTa no. akyuuTe -ce onpepens or

- pasnopeabure Ha ~ 3MAMLK, prroscxuﬂ '38KOH M - ApyrnTe MpRIOXMMKA -

HOPMaTHBHU aKTOBe.

- He coblyectByBaT OrpaHNYEHUS Ao ‘OTHOLLEHWE Ha NPEXBLPNAHETO. Ha
_ AKUMUTE, HUTO MO OTHOLLEHME Ha MPUTEXABAHETO Ha akumK. 3a npuTexasaHe Ha
© aKuMy Ha JpYXecTBOTO He e HeofXoQuMO nonyyaBaHe Ha KakBOTO W fAa e
. .onoﬁpeﬂne oT .U.DY}KECTBOTO WnK ApYT aKUMOHEP. :
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LIKE Pwwn McredT dora AACULY
- FopgwiueH ,qoxnap, 3a ,qeuHoc:Tra
_2018 r.

He c'nmeCTByBa'r akunonepu cue CNeLUantin KOHTPONHI. npaBa
Cnyxvtenute B “‘UKB Pubn WUctent ®oug” AOCWUL n unenosete Ha

CoveeTa Ha ﬂ.M_p_eKTOPMTe He NpuTeX@saT eMuTupaHu o1 HpyKeCTBOTO aKumun.
YnpaeneHue Ha APYXECTBOTO

“‘UKE Pubn - MéféﬁT ®oHg” A,D,CHLI,’ € ¢ eAHOoCcTeneHHa cmc'rema Ha ”

ynpaernewve. [pes usteknata 2018 r. He ca M3BbPLLBAHM nepoonanHM npomeHn B .

‘CbCTaBa Ha CbBeTa Ha ,D,MpeI(TOpWTe Ha ﬂpWKBCTBOTO

Kem 31.12.2018 r. CbBeTbT Ha ,D,MpeI(TOpMTe ce CHETOMN oT cnep.HMTe-_ a

YNEHOBE:
e Benucnaaa I‘eopmeaa Bantoea - Hpeaaana'ren Ha _Cwe'ra Ha
AMpeKTopuTe; o
¢ Muponio6 Manyer BaHOB - NambnHuteneH ANDPEKTOP;.
'Huna HeliueBa HetiueBa — UneH Ha CbBeTa Ha AUpeKTOpuTE.
,D,pymecraom ce I'Ipe,D.CTaB.HFlBa OT M3MBLNHUTENHUA p,uperrop Mupomoﬁ
_ VIBaHOB ' : :

Mxouomuqecxa rpyna '

' “LIKE Pubn WUcteift ¢o|-|,u, A.EI,CMLl He npmexcaaa yqac‘rm B _AbLUepHY

. Apyxectsa.

_ Tlpes 2018r. He ca HACTBLANIN npomeHu B MKOHOMUYECKATa rpyna Ha “UKB
Pubn MCTeHT ¢0H.q” AacuLl.

I'IPEFJ'IEQ HA OEAHOC TTA u C'bCTOFIHHETO HA ﬂPY)KECTBOTO

1. Ocnosua nem-loc'r_

' rlpe.D,MeTbT Ha peiHoct Ha “UKBE Pubn Wcreirt dona” AOCULL e
MHBeCTMpaHe Ha MapUYHY CpeacTBa, HaBpaHn ypes U3JaBaHe Ha LISHHN KHWXa, B
HEABUXAMU MMOTW  (CEKIOpUTU3aLMA Ha HEeABUXAMU . UMOTH) NOCPEACTBOM
NOKynka Ha NpaBo Ha COBCTBEHOCT W ApYrW. BELHW npasa BbPXy UMOTH,
W3BBPLIBAHE Ha CTPOEMNM n no,qoﬁpen—mn B TAX, C LAN NPeAOCTaBAHETO UM 3a .
ynpaBnenve, oTaaBaHe NoA HaeM, NU3VHT, aperaa nunu npoaaxdarta uM.

, .Elpyx(eCTBO'ro He MOXE fa W3BbpLUBa APYTH THProBCKW .CASNKM M3BbH
MOCOMEHUTE B MPEAXORHOTO K3peveHne U NpAKo csbpsanme C TAXHOTO

- ocblUecTBsiIBaHe, 0CBeH ako ca nossonenu ot 34CHLL. .

) WNHBeCTULUMOHAWTE Lenk Ha “LIKE Pubn WcTeit dJon.q” A,EI,CVILJ, ca
- obycnoeenu OT xapam’epa Ha [py)XeCTBOTO W ycTaHOBeHaTa cTpaTterus 3a

pasrpbilaHe Ha AeiHOCTTa My CboBPAa3HO MPUETUTE MHBECTULMOHHA NporpaMa U

'YCTaB I'IpnopwreT Ha ﬂpWKECTBOTO e HapaCTBaHeTO Ha CTOMHOCTTA W NasapHaTta

LeHa Ha aKuMUTe My W yBEfMYaBaHe pasmepa Ha OVBUACHTUTE, nannawaHn Ha

~ @aKuMoHepuTe, TpK 3anassaHe v yBenu4aBaHe Ha CTOWHOCTTa Ha COGCTBeHHFI
KamvTan W npy ceoniofaBale Ha NOCOYEHUTE NMO-Z0NTY OFPaHU-EeHus. ' _
. ApyxecrsoTo - €& CTpemMn KbM nusepcubukaums Ha nopTcpeﬁna or
HEABWKUMK WMMOTM W NONyyaBaHe Ha JoxoAW OFT eKchnoataumata Ha . -
' HEABWKUMMUTE MMOTA Bb3 OCHOBA HA HAEMHU, MU3VHIOBA W APYrU. JOroOBOPM,
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LIKB Pubn Wcteiit ®ong AACKLL
[lopguiler Aoknag 3a agefHocTTa
2018 r.

'Blcmoqwrenl-lo " nocpe,u,t:'raom npo,qamﬁa Ha TesH WMOTW, Npw 6ana|-|cupa|-|o
pasnpegeneHue Ha pucka.

B ycraBa Ha LI,KB Pubn Mcrrewr ¢0H.q AOCUU ca npe,n,annel-m
Bb3MONHOCTW 33 WVHBECTWpaHe Ha caoﬁo,m-lme napquu CcpepcTea Ha

- OpyxecTBoTo:

s B LUEHHU KHWKA, W3AANEHU UNW rapaHTUPaHW OT ﬁbnrapcxaTa ,q'bpmaaa
~ ‘wunu B GaHkoBM Aenoantn — 6e3 orpaHuenme;
B UNOTEYHK oGnuraumm — Ao 10 a CTo OT aKTUBMTE;
¢ B p,pym aKTUBY, npn MONOXEHHE. 4e ToBa e .qonycmmo OT 3aKoHa,

ﬂ,py}KECTBOTO MoXe fa I»‘IHBeCTMpa Ao 10 Ha cro oT KanuTana o B

akuw/asinoBe Ha o6CNYXBAWOTO CU APYXKECTBO. - -
© Kbm 31.12.2018 r. “LIKB Puen Ucteiit dona” A.EI,CVILI He e WHBECTNPano

cBOGOOHN NapUYHU CPEACTBA B NOCOYSHUTE NO-FOpe (PMHAHCOBM VHCTPYMeHTA,
KAKTO U HE & UHBECTUPano B. aKuWW/gsanose Ha oﬁcnymaal.uom APYXeCTBO.

"LIKE Pubn MCTeMT Pong” A,!J,CMIJ, Mome ,qa UHBECTHpa B cne,quwre

HE,EIBM)I{MMM NMOTH;

o NWHMWHA UMOTM - A0 8_0% oT an‘rusme; :
o oducHmumotn: . -  ao 60% ot akTuBuTE;
e  TbPrOBCKW WMOTH - A0 30% OT aKTUBUTE; -
e WHAyCTPAANHW UMOTW - A0 30% OT aKkTueuTe;
s napuenu © | - 00 70% OT aKTUBUTE;
» 3emepencikv semu - - 80 40% OT akTMBUTE,

- Mpn npugobusaHe Ha AKTWBI OT KOHKPETEH LENEeBW MasapeH CermMeHT
LUKE Pubn WcreiT dong’ A.EI,CWLI, Cnasea CreAHNTe U3NUCKBAHWA: :
e nNpuemnuea nprOHaqanHa VHBECTULIMA — MpK npwnoﬁuaaHe Ha .
' MMOT NbpBOHaYanHaTta CTOWHOCT TpROBa aa e 6nuska nnu no-Hucka
0T NasapHaTa LeHa Ha CXOAHW aKTUBMK; : :

e Bb3MOXHOCTU 33 reHepupaHe Ha Gbaely Aoxon — npwnoﬁuBaHnTe'
MMOTK LWLe Ce OLeHsBaT W CNOPeA NepCriekTUBnUTe 3a nocne,qaama
npenpogaxoba unu oTgaBaHe Nog Haem;

e reorpadpcko pasnofnoXeHue — npu noabopa Ha. He.qau}lcmmm UMOTH
OpyxecTBoTo 1We oT4MTa U BRaronpuaTHOTO UM reorpad:cxo.
_pasnonoxetve, KaTO ' APUOPUTET Le 6bae omaBaH Ha Tesn B

- ronemuTe rpa,qoae N Kypopmre

,El,py_x(eCTBOTo ce  MOAUMHSBAHA = HA - 3AKOHOBWTE OrpaHW4eHus . 3a

"MHBec'mpaHe pernamedTipann ot 3akoHa 3a anmeCTBaTa CbC crneuuanHa

MHBechnu.mom-ia Lern, @ MUMEHHO:
- APYXECTBOTO He MoXe aa npw,qoﬁnaa npaao Wa -CoBCTBEHOCT 1
OPYTU  OfpaHUYeHW BelHW Npasa  BLPXY . HEABWIWMMU MMOTH,
HamWpalLy ce K3BbLH TepuTopKaTa Ha Penybnuka Bvarapus;
*  JPYKECTBOTO He MOXe Aa npm,qoﬁusa HeBIKUMAN WMOTH, kKouTo ca
npe.u.meT Ha npaBeH cnop.



LIKE Pubn Wcreitt donn ACUL, -
FopyilieH AoKNnag 3a AeWHOCTTa

- 2018 r.

'véraabr Hé _“I_IKE Pn"bn'l/ICTeﬁT ®oHg” AQCUL ponycka _,ElpymecTBbTo Aa

 NpupobuBa HOBWU HEABWKUMNA UMOTY {aKTUBU 33 CEKIOPUTH3ALINA) C MapUYHUTE
- CpeficTBa, NONyYeHU oT nponamﬁara Ha MPUTEXABAHU HEABWKUMW UMOTH, C

AOTMBLITHUTENHO HaBpaHu NapU4HK CPEACTBA MOCPEACTBOM eMUTUPaHE Ha LIEHHU
KHUXA, KAKTO U C BaHKOBM KPEaVTW, PN CnasBaHe M3NCKBaHWSATA Ha 3akoHa 3a
ApyXecTBaTa CbC CrEeLUanHa WHBECTULMOHHA Liesi, KakTo W rpuetaTta . oT
Komucnata sa huHaHCOB Haa3op, Ha ocHoeaHue un. 9, an. 1 ot 3KOH, npaktuka

 OTHOCHO NON3BaHETO Ha Kpeautn OT AgpyxecTBa C'bC cneuuanHa HHBGCTHI.MOHH&
: LIBJ'I yCBOSBaHeTO VI I'IOFaC:HBaHETO nM.

2. Baxumu Kopnopamsl-m c'bﬁurua HaCcTBLAMAN npes cbuuaucoaaTa
2018 ro.qm-la : o

TMpes nprO'ro Tpmeoeuvle ‘Ha 2018 I, CbMNacHO HOPMATUBHUTE

‘usnucksaHus, B cpok npep KOH, BOB u ObuwecreeHocTTa Gewe onoBecTeH.
. MEXQUHHWA TpUMece4eH oTyeT Ha [pyxectsoTo 3a [V-To Tpumeceune Ha 2017
or, KaKTO W loauLHNA HAHCOB OTYET Ha APYKECTBOTO 3a 2017 T.

Mpes BropoTo Tpumeceune Ha 2018 r., B CPOK, npea KeH, OB u
OBlecTBeHOCTTa Bele: OMOBECTEH TPUMECEYHUAT OTHET Ha [IPYKECTBOTO KbM

'31.03.2018 r. Ha 29 Hn 2018 r. UKE Pubn Wcreiit Gong” ADCWL nposege:
- FoguwHo pepoeHo 06O chbbpaHue Ha aKuMoHepuTe, Ha koeTo Gewe pasrnenau

OOUTVPAHNA ToAMILeH (DUHAHCOB. OTHET. Ha ~ OPYXeCTBOTO, AOKNaguTe 3a

" peiiHoCTTa Ha APYKECTBOTO W Ha AnpexTopa 3a praxu C MHBECTUTOPUTE, KaTo ¥

oTyeTa Ha OgUTHUA KOMUTET.
- [pes otueTHOTO TPETO TpUMeceune, npy}KeCTBO'ro paskpu B CPOK, npe.q

. Kd)H BOB 1 OﬁmeCTBeHocna 'rpmeceql-luﬂ cu MexmnHeH (bMHAHCOB OTYET
~ Kbm 30.06. 2018 .

Mpe3 4eTBLPTOTO Tpmeceqne APYKeCTBOTO paskpn B CPOK, npe.q K¢H

Bob u ObuiecTseHoCTTa, Tpmmeoe'-lHMﬂT cu MG)KAMHEH dJuHchos OTHET KbM |
30, 092018r . :

PE3Y.I'|TATH OT EMHOCTTA

B pesyntar ot csoa'ra .quHOGT “LIKB Pvbn Ucteii d)orm A.D,CMLI, oTieTe

- cnepHus q:uHchoa peaynTaT

Kbm 31. 12 2018 r. .D.pymeCTBOTo owwra neqa.nﬁa or ,qew-loc'r"ra B pasmep
Ha 201 XWn. NB..



LKB Pusn Ucteirt dorg AACUL
~ Fopvluen foknay sa AeiiHoCTTa

20181

(xun. nB.)

Coﬁcmén KanuTan,

MANUMMCTBEHO yuacTHe | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 2017 |-

W NacHBM

2018

A, CobCeTREH KanuTan

1. Ocroeen xanmran | 1077 | 1077 | 1077 | 1077| 1077| 4077 | 1077

1077

[ ). Pesepem .| 24318} 24318 | 24318 243181 24318 | 24318 | 24318
lll. ®uHaHCcoB pesynTar - . — —

24 318

1.Hatpynauna 3aryba B 7.4,

Hepasnpegeneda nevanta | 1 . - ' . 18457 |

18 596

‘Henokpurta 3aryba : {36) | (201) (406) |  (236) | (185) | (145)| (133)
EnHokpaten edekT oT T S R B | : '
NPOMEHH B cueToBogHaTa |

NONUTHUKA |

(33) |

|2 Tewywanewan6a | .| - 1701| 601| 471 18662 | 325
1 3. Texywia zaryba S0 {(168) ) (205) | - A _ )

201

[OBwo sa rpyna I (201) | (406) | 1205 | 365 | 286 16507 | 18649

18 664

Ofwo 3a Pazgen "A”

44 059 |

(I

P-asxo.qu 3a ocl_-losl_-lé AeWHOCT NO. lc'a'rerOpuu .qel‘i'lHOCTl'r‘l”

- Mpes 2018 T. ,qpymec-rBOTo € M3BbPLIMNO o6u.10 pasxoamn 3a AeWHOCTTa B

26194 | 24989 | 26600 | 25760 | 25681 | 43002 | 44044 |

paamep Ha 276 XuI. NB., KaTO OTUUTa PasXoAK 33 BLHILHM YCryru B pasmep Ha 68

XWN. NB. (Bb3HArPANBEHNS 33 KOHCYNITAHTCKM YCIyTit MO NA3apHN OLIEHKA Ha
HEABUXUMM MMOTH, OAUTOPCKU- XOHOpap, Takcn 3a KOH, “BPb-Coctus™ AL,

“UeHTpaneh .qenoamap” ALl n pp.), pasxoav 3a Bbauarpameuuﬂ W OCMIYPOBKN - -

- ‘Ha NepcoHan B pasmep Ha 17 xun. ne., pasxoan 3a MeCTHM AaHbLn U TaI(CH -108
© XWn. nB. W paaxonm 3a oﬁeauel-n{a Ha B3eM3HMﬂ 83 xvn. ne.

I"Ipuxo:.qu 3a OCHOBHA Aeﬁu’dcrn_o-xaféropuu ACHHOCTH

 Mpes 2018 r. LPYXECTEOTO & peanManpanc nphko,b,u B o6l pasmep Ha 477

Xnn. .I‘IB OT KOWTO 262 xun. ne. ot npomsu-la Ha cnpasegnnsaTa CTOWHOCT Ha
npUTEXaBaHuTe. MHBECTULMOHHU UMOTH, NPNXOAN OT ycnym B paamep Ha 72 xun..
N8 M p.pym npwxo.u.u B pasmep Ha 143 Xur. ne. .

tDMH_A__HCOBM n_omATEnu -
-  1‘. .I'quau.ﬁnocr | | |
Koegzugueu'r Ha oﬁgg- nuxens 'Hocr

. Tosn nokasaten npe.qc'raaﬂ OTHOLLGHWETO Ha KpaTKOTpauHuTe aKTMBM KbM
~ KpaTKOCPOUHUTe NacuBy (3agbikerna). Moxe fa ce cvakea, Ye I{paTKOTpaVIHHTe

" akTuBu e ©GbaaT noHe paBku. Ha KPATKOCPOMHUTE NAacuBU, KaTo "B
_ neMCTBuTenHocr e HopmanHo Aa 61-.-.an ,u.opn ManKo No-rofeMmn oT TAX.

vii




' KB Pubn Mcreitt dona ADCWILL
MopuweH poknag 3a AenrocTTa

2018t
— 31129012 | 31.12.2013 | 31.12.2014 | 31.12.3015 | 31.12.2016 | 3142.2017 | 31.12.2018
Koschuuuent | - - - —
Ha obwa 19.3 5.5 10.56 11.47 4.95 . 51,68 17.27
TIUKBUAHOCT ' : :

KoedhMumMenT Ha 61bp3a NUKEUAHOCT

KoedmuvenTsT Ha 6bpaa ANKBUAHOCT NPEACTABA OTHOLIGHMETO HA'

~ KpaTKoTpanHuTe aKTUBN Mtuc Ma'repuanﬂwre 3anacy KeM. KpaTKocpquMTe
" NacvBMy.

' Kom 31.12. 2018 r. npy;xecrsoro oTHUTa C’bLI.l.eCTBeHO Hamanenme Ha

: :-KoecbmuueHTa Ha- 5‘bp3€-l J'II’II(BH,D,HOCT CMPAMO HEroBoTO HWUBO oT 2017 T.

3112.2018 | .

T31.12.2012 .31-.12.2013 31.12.2014 | 31.12.2015 31.12.2016 31 122017
KoegouiueHt | ' R : ' _ ' . _
| Ha Gep3a 19.3 5.5 1056 | 1147 4,95 51.68 17.27
JIMKBUOHOCT . - ' .
- Koeth HHHBHT Ha aG.cOmoma nuuau,gi-lbc‘r
KoedpuumeHTsT Ha abconloTHa nmxamnHoc-r ce maqmcnnaa KaTo

CHOTHOLEHWE Ha NapuuHUTE CPEACTBA M. KPATKOCPOUHWTE 3aHbIDKEHUS W

uspassisa cnoooﬁl-loc‘rra Ha [APYKECTBOTO Aa focpelua KpamocpquwTe cH
3anbn}|cel-mq C HANIMYHUTE CU NAPU4HKU CpeacTsa.

34 2.201'7.

5122013 | 31122013 | 31.12.2014 | 31.12.2015 | 31.12.2016 31.12.2018
Koedpuument | | | e | S
Ha abconioTHa 0.003 | 0.001. 0027 | . 0002 | 0002 0.321 0.345
ANKBHAHOCT ' : : : :
2. KanuTanosu pecypcu
- Ypes hoxaaarenwre .33 . HaAHCOBa  ABTOHOMHOCT W - (puHaHcoBa -

" 3aANBXHANOCT C& OTYMTA CLOTHOLUEHUETO - Mexqy COGCTBEHM W NpUBMEYEHM

cpe,u,cTBa B Kanutanoearta CT pyKTypa Ha .Elpy)l(eGTBOTO BWCOI{OTO paBHIfILI.Ie Ha

KoeULMeHTa 3a PUHAHCOBA ABTOHOMHOCT, PECNEKTUBHO HUCKOTO paBHULLe Ha

- koeduLMeHTa 3a (BMHAHCOBA 3aANBKHANOCT €A eavH Bua rapaHuUMa KakTo 3a
' vHBECTUTOpUTE

h{penmopmel Yaka - M 3@ camuTe  coBcTBEeHnuM,

- 3a

Bb3MOXHOCTTA Ha P.PY}KBCTBOTO aa nnama perynr-lpHo ceoute nbnrocpoqnw i

3a.D,'b.I1)I(eHHFI

EcbeKT'bT OT W3NON3BAHETO - HA NPUBJIGYEHM CPeAcTBa  (AbAr). O

MPEANPUSTHETO G OrreA yBENUUaBaHe Ha KpallHWA HeTeH Ao0xoA OT. oﬁmo o

sbBNe4vYeHuTe B - DenHocTTa cpe.ucraa (CDGCTBeH Kanutan W I'IDHBJ'IG'-IGHH

cpeicTea) ¢e Hapuda (UHaHCOB NUEBPUAK. - MonzaTta OT M3MNON3BAHETO HA

' hMHaHCOBMA NIMBLPUIK Ce ABABA. TOrABa, KOrATO - APYKECTBOTO Neyenn oT

BRaraHeTo ‘Ha . anBnequwTe ‘cpencrea’ I'IOBE‘-Ie OTKO.FIKOTO ca pasxo,qm'e o

(nwxame) NO - TAXHOTO anan-laHe KoraTo ,qa,n,eHo ,qpy;xec-rso nectura no-

- viid




LIKB Pubr VicTeRT ®oHA Adcuy
loauwien aoxknag 38 ,:J,eleor:TTa
20183 .

BWOOKa D,OXO.EIHDGT oT: H3I’lOJ13BaHeTO Ha npuBnequM cpe,qcha B I{aI'WITaJ'IOBaTa |

W GTPYKTYpa, OTKONKOTO C& pasxofuTe Mo TAX, MMEBPUAKLT & onpasaaH v 6u
cneaBano Ja ce pasmex/a B MOMOXMTENeH acnekr (C yroBopkaTta HWBOTO Ha

| NUBBLPMAX Aa He AaBa Apat:'rwa-lo Heramal-lo OTpameHue Ha npyrm cbuHaHoosu

: noxaaa'renn Ha Komnal-mma)

Koe III Helll'l"bT 33 MHaHCDBa aBTOl'IOMl'IOGT -

I'Ioaaaaa KaKbB: npouel-lT OT oﬁmaTa cyma Ha - nacnanre e coﬁcTBeHMﬂ

3 - kanuTan Ha .EIPY)KGCTBOTO Kbm 31 12.2018 1. ,Elpy}Kec:TBOTo O'r-mra npm Toam - )

Koecbnumem CTOWHOCT OT 99 56 %

'5_31'.1'2.2(11:2 R 122013 31, 122014 E 12 2015 31.12;2016_' 3112.2017

31.12.2018 |

| ' Ha tbuHaHcoRa |

Koetpnment } T
8337 | 9249 9982

Ces2a| 0. 53 9592

ABTOHOMHOCT.

Koe n ueH'r'bT Ha3 'b:m-mnoc'r

I'Ipes 2018 r.. npu KoerVIuHeHT'bT Ha 3a,U,l1'b>I(HFIHOCT ce Haﬁmo,qasa nexo. I

- :yBeaneHue B cpaBHeHMe ¢ npe.qxo,qua'ra ro.qm-la 3anassaliku HUCKa CTOMHOCT

31 122012 31 12.2013 31 122014 31 122015 31 122016

31 12 2017'

31 J2. 2018

KoedpnunenT 1a 005 | 020 | 010

008 | 004 | 0002

0004

33J'J,I'I'I=)I(HF|J'IOCT

0606u.|eHa VIHCbOpMaLIHH 3a cpunaacoame noxaaa'renu Ha ,,U.KE Pu'bn

*WNcreirt doHn” ALICUL] 3a. 2018 1. € npeactaBeHa B TabnuuaTa no-aony, kato. . .

o .C‘bLI.l.aTa e c:‘pnor;TaBeHa U CTasu npe3. npenxo.qume cpMHchoam nepmop,m

(B xun. nB)

 NOKASATENW 2012 | 2013 | 2014 | 2015 | .2'0_1'6-':.' 2017 |

2018,

. OBwo ”npﬂx_Q.ﬂl‘l . OT

47

-06wo. . paaxo.qw _ sa : 451'

. [ 3aryBa

AeiiHocTTa 484 2 807 | 27 --:;'55. _ 21_? :

(205)_

276 | -

evana 1701 | 601 | 471 | 18658 | 325

301

[[Coberaen kanuran "25760 | 43902

24989 | 26690 25681 44044

OuArocpoqHn
| 3anbIOKeRNs

44059

| safLaXeHNUs

194 :_j.

- | OenroTpaitin

e et . 2110 | 2784 | - | 3833 | 36512 |4009

40902 |

Kpatkotpamin | 54400 | 29908 | 286382 | 23934 | 9250 | 4031
(TeryLu) aKTnen T e AT R - .

| 3351

Mapu4HK cpegdcTea

I Marepuanuu sanaci

72 25 | -

67 |

[Obuo akmen 26230 | 32012 | 28454 | 27767 44122

44753 |

45 7_?;1- |




UKB Pubn Ucteiit dong AICULL
loguieH goknag 3a JelHoCTTa
2018 r.

OT NpeacTaseHuTe B ropHaTa TaﬁnnuaTa noxaaaTenn ‘moraT .qa Gbaat
- HanpaeeHn cne,qHMTe u3soAM: '

. 06Lu,m1'e npmxo,nw oT ,qemuocrra Ha p,pymeCTBOTo 3a2018r.cae pasmep Ha
477 xvn. ne.; .

‘e npe32018r.ca OTYETEHN pasxogm 3a nenﬁoma B pasMep Ha 276 xun. nB ;

e KbM 31.12.2018 r. pasMepbT Ha COBCTBEHUA KanuTan e 44 059 xun. ns.;

e HabnwpaBa ©e YyBENMueHWe Ha KPATKOCPOUHWUTE 3afdbllKeHWa KbM
- 31.12.2018 r. B pasmep Ha 194 xun. ne. cnpﬂmo Tean kbm 31.12. 2017 r.— 78
XU T1B.;

e B cpaBHeHue ¢ 2017 r. (44 122 xun. ns) nma yBenmquue Ha cymara Ha

~ aKTueuTe, KOATO B kpasA Ha 2018 T. e 44 253 Xun. ne. :

IV, OCHOBHM PMCKOBE, I'IPEQ KOVITO E H3I'IPABEHO
.QPY)KECTBOTO -

Axuuonepure Ha ,,U4KB Pu'bn Vlc'rem' tDou.q” AﬂCMLI. Ca N3NOXKeHN Ha
cne.ql-m're NO-BAaXHW pucxose.

a) Ll.eHOBu puck :

LleHOBUAT pUCK C& M3pa3sBa BLB BL3MOKHOCTTA 3a. NOHWKEHUE Ha LeHUTe
Ha aKuwuTe Ha doHgosaTa Gopca. LIeHOBUAT puck ce nposesea Npu npopaxodara
'Ha aKUUWUTe Ha LEHU, NO-HACKW OT BNOKEHUTE B NPOeKTa CPeAacTBa, Npi KOeTo 3a
aKuvoHepuTe Ha ApyxecTBoTO 61 Bb3HKUKHana saryba. HamanexweTo Ha yeHure
Ha aKuuuTe MOXe Aa 6bae pesynTaT oT BNnowasaHe Ha (hyHaHCOBOTO CLCTOAHNE
‘Ha [pyxecteoto, cnabo TopceHe Ha akLMUTe NpW BUCOKO NpeanaraHe 3a
npoaaxGa, 06O NOHMKABAHE HA MHTEpPeCca KbM WHBECTULMN B USHHU KHWKA W
Apy™. To3n puck e ChITbTCTBALL 38  UHBECTUTOPNTE BbB BCUMKM BUAOBE -LIEHHW

KHWKA W € TIpeAMET Ha perynupaHe upes obwornpuetute opmmu Ha

- pvBepcudUKaLMA Ha nopTdenna, orpaHMyaBaHe Ha 4acT oT MHBeCTHLI.MMTe B
LEHHW KHWKA, NOBWaBaHe Ha CTOMHOCTTa Ha .Elpy>|<e0'r|30'ro cb3fasaHe Ha
nwKBmJ.HOCT Ha cbon-lp,oame nasapu. :

6) J'IuKBH.qel-l pHCl( _
_ JIMKBUOKWAT PUCK NpeacTaBnsiBa HeB'bSMO}I(HOCTTa axuworlepme Aa
NpogagaT CBOWTE aKkuwk, CBLOTBETHO Aa 3akynat pApyrt - (4a yeenuqat
MHBECTUUMATA CH), nopaaw nuncara Ha TepCeHe U ApeanaraHe Ha CbOTBETHUTE
axkumin.  TIMKBUAHUAT PUCK OrpaHn4aBa CriocoBHOCTTa Ha. akuuoHepuTe ga
' peanusupat newanfa vuny ga orpaHuvaT eBeHTyanHa 3ary6a upesa- NoKynkaTa,
pecnekTuBHO fpogaxdara Ha akuauTe Ha ﬂpymecrso*ro OrpaHuvaBaHeTo Ha
TO3W PUCK Ce MoCTura ¢ perchpnpaHe'ro 3a TLProBUA HAa aKUMUTE Ha JNINKBUZHK
nasapy W Hanu4meTo Ha ronam Gpoin akuuoHepw (yqacTkun) B TBProBUATA,
KaKTO U HANUUKETO Ha CBOGOAHN aKLMKU B MUHOPUTAPHN akumonepw

Axuunte Ha LKB Pubn Wctedt doua” AOCKL ca perucrpmpal-m 3a
prroamn Ha anrapcv:a cbOH,u,osa Gopca Cogma” Aﬂ Ha 31 AaHyapu 2007 r .



LIKE Pubn UcTelT PoHg A,EICVILI,'
['opnileH Aoknag sa AeHocTTa
2018 r.

B) MpomMAHa Ha pexuma Ha AaH'b'-IHO oﬁnaraue Ha uuaec'ruuuu're B"
‘EHHW KHMXa : _
Kem patata Ha WSFOTBSHE Ha HACTOALWMNA .u,omymeHT KanvlTanoaaTa

neyanta or npo.qamﬁa Ha akuwn Ha nyBIMGHK ApyXecTea e HeoBnaraema.
PUCKET OT MpoMsiHA Ha pexuma Ha faHbyHo obnaraHe ce CbCTOW BB
BL3MOXHOCTTA A2 Gbge W3MEHeH NOCOMEHWUR AaHBUEH CTaTyT Ha NpuxoauTe: oT

© LIeHHH KHIDKa B NOCOKa Ha yBeanaBaHe Ha ,ﬂaH'b'-IHOTO 6peme 3a alcuvlonepme "
'Hamanﬂsaue Ha TG)(HWTC neqanﬁu '

T) anbnauuoneu pUCK 1 3ary0a Ha CTOMHOCT N :
WHdnauvata kato' chakrop, BAVSEL) BBbPXY -UsnaTa wmuommxa OKa3Ba
CBOETO BL3AEUCTBUE U -BbPXY UHBECTULMUTE B LEHHU KHIDKA. WHNALMOHHNAT

“pUCK ce w3pas3nBa BbB Bb3MONKHOCTTA 3a 06Wo noBuwaeaHe Ha UeHUTe Ha
~ CTOKATE W YCMyruTe, B PesynTaT Ha KoeTo nonydeHure noxo.qm oT al{umHepwre 2
p.a Gbna'r C HamaneHa NoKynaTenHa cNocobHOCT. .

- Kato apyxecrso cbe cneunanda MHBeCTHLIMOHHa uen ,LIKB PubR NcTenT
dona” AACHUL| we nHBecTMpa OCHOBHATA YACT OT CPeACTBATa Cu B HEABMKNMU

“UMOTMW, I(OGTO obcTosTEencCTBO Npeanonara. 3anurTa B ronAma cTeneH Ha HeTHaTa

CTOMHOCT Ha aKTMBWTE OT WHCbNauWMoHHUTE npoueck. OT gpyra cTpaHa, HeTHaTa

CTOMHOCT Ha aKTWBWTE € Hali-3HaunMuUsi nokasaTen, onpepensily LeHaTa Ha
| aKuuuTe, W CbOTBETHA 3ALMTA Ha aKLMOHepuTe cpeuly 3aryﬁa Ha peanHa

CTOI!'IHOCT Ha Te)(HIf’ITe BIIO)I(GH HMA B axuvm Ha .D,DY)KGCTBOTO

Cneumpuql-m pucuoae, cB'bpsaHu c .qeuuocﬂa Ha ,,L|I(E PuLn McTem"

dJOHA” AﬂCHLI.

Cneuwcbw—n-lme pUcKOBE HaMMpaT I'IpOFlB.I'IeHIrIe N ca CBLp3aHu C

" KOHKpeTHaTa - ‘chepa Ha AeHHOCT Ha LUKB Puen Wctent ¢0H.q" ACUL, a
~ MMEHHO! vsrpaxaaqe, . nokynko-npoAaxGa W ekcnnoaTauns - Ha HEeABKUMN

nMoTH. [py*ecTBOTO, WSMbHABANKMI MHBSCTULIMOHHUTE CH NPOEKTH, e 6bae

- M3J'IO>I(&H0 Ha C.I'Ie.tlHl"lTe FpYIWI OT DMGKOBB

a) KoxkypenTHa cpega

MNopaayn TeHAeHUMsITA 3a YBERWYaBaHe Ha Gpcm Ha ApPYXecTsaTa Cbe -
- cReuManta MHBECTMUMOHHA LIeMN N 3acuriBaHe Ha KOHKYPEHUMATA B CTpaHaTa e

BbamokHo ,LUKE. Pubn Wcteidit ®ong” ALCHULl ga ne ycnee Aa nocturie
MOCTABEHNTE O/ UENM M A3 ObAe W3MECTEHO OT KOHKYPEHTHM KOMMaHWW.

npo.qamﬁa wnu omaBaHe nog Haew e CTUMynupa naaapa Ha HEABUWAXMW UMOTU

KbM HamanaBaHe Ha nasapHiTe LeHW W CbLOTBETHO K'bM CHH}I{aBaHe Ha

Bbaspamaemocwa oT MHBECTMpaHHTe c:pe,u,(:T Ba.

6) Ll,eﬂoau'pucx 7] uucbnauuoueu pucx'- _ o

C'bLI.le(:TByBa PUCK TEHAEHLMATA 33 NOKAUBaHE Ha UEHUTE Ha
HEABWKMMUTE UMOTH fa CE NPOMEHN W USHUTE Ha npuaobuTute umotu ot ,LIKE
Puen WcTeinT ®oHa” AACULL aa ce noHwxaT, B Pe3ynTaT Ha KOeTO € Bb3MOXHO

_ .El,pymecTBOTo JAa He MocTUrHe npon-toaupaHa'ra HopMa - Ha neqanﬁa i p,a
‘peanuampa 3aryba ot J:I,eMHOGTTa cu. - '

- Y4acTeTo Ha 3HauuTeneH Opoi KOHKYPEHTU B npejnaraHeTo Ha obektn 3a -

Xi



LKB Pubn Uctent ®owg AACULL
MoanwieH goknag 3a periHocTTa
2018r. '

HOJ:IOGEH HeraTueeH ecpex'r 3a ,Elpymecmom MOXe [[a Ce [oNydn U

BCNEACTBME Ha NOBMLWABAHE HAa WHnaumsTa B cTpaHata. CbliyecteyBa puCK

M3BbpLIEHUTE pasxoan ot ,[lpyxcecmo-ro 3a NOKyrKa WKW MNOCTposiBaHe
-(ceGec*rounocwa) ‘Ha HEABWKUMW MMOTH fa He 6bAaT NOKpUTU -B XenaHaTa

cT eneH nnwv ga ca no-BUCOKN OT npo.qamﬂ_aTa LieHa Ha MMOTUTE, KOeTo aa AOoeepe

2O no-Hucka neuanfa unu fopw sary6a ot genHocTTa. UHpNaunoHHUAT puck B -

aevHoctta Ha KB Pubn WUcteidr ®oHg’ AACWUL e numuiupad s W3BECTHa
cTeneH, nopaay gakTa, ve B CBETOBeH Mawab e fokasana TeHpeHUMATa ueHuTe '

Ha HEABIDKUMMTE UMOTY pacneaBaT Temna Ha uHpnaumaTa.
Opy*ecTBOTO WWe Ce CTPEMN KbM OfpaHnvaBane Ha B'b3.D,eHCTBMeT0 Ha
NOCOUEHUTE PUCKOBE YpPe3 BCUYKKU fO3HATN METOAN W TeXHUKM, KaTo CKNoYBaHe

'Ha  NpefiBapuTenHW [OroBopu 3a npoAaaxba Ha MMOTW, YroBapsiHe Ha
- ALNTrOCPOYHM HAGMM, NOANUCBAHE HA NUSUHIOBM AOrOBOPY, 06BBP3aHM ¢ NNaBall

NUXBEH NPOLIEHT CBINAcHO OBWIOTO HUBO HA LIGHUTE HAa HeABMXAMUTE UMOTH -
Wunu uHaeKca Ha nOTpeﬁnTencm-re u,eHu KOWTO € OTpax{eHne Ha uHcpnauuﬂTa B .

cCTpaHarta, u np.
N3BbplLeHUTE | npquBaHMH NOKA3BAT, Je TEHAeHLMATa KbM NasHO

MOCKLMBAHE HA HEABUXWUMUTE MMOTWU B Penyﬁnuxa bunrapusi, NnogabpXaHa ot

3acunEalma C& UHTEpPEC Ha WHBECTUTOPH H YacTHK# nuua ot ‘-IY)K'ﬁI:‘IHa we ce
3anaan nnpes: cne,u,aau.twre FO,D,MHH '

B) [OCTHLA A0 MITOYHULM M LieHa Ha hHaHCHpaHe. J'IHKBH.I:IHOGT

Paspaﬁorsauem W U3MBAHEHNETO Ha WHBECTULIMOHHN NpoekTH e Buae B
naaecTHa CTerNeH 3aBMCHMO OT BBHLIHO (uHaHCHpare. Br3moxHocTuTe 3a 6bp3
AOCTBN A0 KpeawTeH pecypc Ha npuemnuBa UeHa (nuxsenu fpoueHTn ne
KPeaUTUTE), KAKTO N 33 HUCKH OONUraUMOKHU NNAWaHMA Mo EeBEeHTyarnHo

. eMuUTUpaHn  OOnUrayMoHHW 3aemu . NpPAKo  Ule  pedAektTupaT  BbpXy
' Bb3BPALLASMOCTTA Ha HanpaBeHnTe MHBECTULIUKM, CbOTBETHO BBHPXY pasMepa Ha
rognwHara newanba Ha [lpyxecTsoTo n OXoauTe Ha akunoHepute.

PucKLT OT niunca Ha NUKBUAHKU CPEACTEBa 3a U3NbNHEeHWe Ha LI,BJ'IMTB Ha

JLUKBE Pubn Wctent ®owg” AACULL npomsTmula M oT cneuvdmkaTta Ha
. MHBECTULKOHHUR nop'rcpemn  KOWTO" J:I,pymecmmo We - npuTtexaea.
WHBecTupaHeTo Ha noeeye of 70 Ha CTO OT pecypcuTe 8 HEABWKMMA UMOTU €.
NpepnocTaBka 3a OTHOCUTENHO GaBHO peanusnpaHe — npop.ax«:ﬁa Ha aKkTMBWTE.
- liuncata -Ha aobpe passuT nasap Ha HeABWXUMUTE UMOTW B CTpaHata e

npeaAnocTaeka 3a ChbLUeCTBYBaHETO Ha HeGIfIprHOCT AafeH HEeABWKNM HUMOT fa

6bae npo;l,aneH Gvp3o no Ham-noﬁpme naaapr uel-m MPW HUCKK TpaHSEIKLlMOHHH_
- pasxoam.
I'IpoGnemwTe csbpaaHu C JMKBUAHWS pucK Han-o6Lo MOraT aa 6b,an :

XapaKTEPUNPAHW KaTo NOTPeGHOCT OT cpeAcTBa 3a 3annaljaHe: Ha TekyLm

pasxogu Ha [pyXecTBOTO UNW 33 NOKPUBAHE HA HACTOALLM, WMSUCKYEMU KbM

MOMEHTA 3aabinkeHus. 3a orpaHutaBaHe Ha nukeudHua puck ,LIKB Pubn Uctent

 ®onp” AICWL we noaabpxa GanaHcupaHa Yact OT aKTUBHTE CW B JIUKBUAHM
MHCTPYMEHTN, KaTo NapuiHit CPSACTEA HA Kaca, 6escp0L|HH UMK CBC CPOK A0 TPK
Mecelia GaHKOBW OENO3UTH W/UNN OHMKABHN LIGHHW KH1Xa (AUK). MnanupaneTo

Ha J'MKBMFIHI/ITG HYXOU Ha I{OMI'IaHIdFlTa B OBArOCpoO4yeH [} l{paTKOC[JO'-IeH acnekr 8.

eHO C AOrOBApPAHETO Ha KPeanTHN 5aHKOBVI NAHWA u.|e MUHVM3UP2 pucxa oT

: nmncaTa Ha flMI{BM,EIHIﬂ cpe,qc*raa

xii



KB Pubn Ncteit ®ong AACUL
[FogulieH Joknag sa geHocTra
2018 . o

C yen ocurypsieaHe Ha NUKBUAHOCT HA UHBECTULUMTE CU ﬂpymecmom e
NOAALPXa B3aUMOOTHOWIEHUA C YTBBPASHW areHuuM 3a HeABUIUMW WMOTW,

KOWTO pasnonaraT C u.mpoxa K.l10HOBa Mpema B c:TpaHaTa Ir1 ronam H360p OT .

KﬂHeHTVI

r) nonuruqecxu pucK :
MONMTUUECKUAT PUCK € CBbP3aH ¢ BBIMOXHOCTTA 33 Bb3HUKBAHE Ha

BLTPELUHONONMTUYESCKN CbTPECEHUS W He6NaronpuUATHa NpoMsHa B AbpXasHaTa.

~ perynaupsita Ha GusHeca B cTpaHata. Taka Hanpumep, ako NpasuUTeNcTeOTO

BHE3ANHO NPOMEHN NONMTMKATA CW, B. PE3YNTaT Ha KoeTo OManec cpepata 3a -
KOMNaHUKTE Ce MNPOMEHN: Heﬁnaronpmmo a MHBec:TWTopMTe 3anousat .qa

 NOHACAT 3ary6v|

.q) Bany‘reH pMCK

LiennTe Ha HeABWXKMUTE . UMOTN Ha G'bnrapcmﬂ nasap ce obAeABar
nNpeaMMHo B €BpO. Tui KaTo ﬁ‘bﬂl‘apCKHHT nes € (PUKCMPaH KbM €BPOTO Npi
‘choTHolweHue 1 EUR =1.95583 nB.., ApY>@CTEOTO HE HOCKH CbLUECTBEH BanyTeH

puck. Takee Gu. 6un Hanuue ‘@AMHCTBEHO NpU oﬁeauenka Ha neea: Chpamo.

eBDOTO KOeTo Ha T03If| eran C'-lHT'aMG JYe.e MEJ‘IKO BGDOFITHO

e) npyru pucxose _ - '

- B geiHoctTa on ,UKB wan UcteisT Pong’ ALACUL e na.nomeHo ¥ Ha
BCUYKA  APYTM  DOPCMAXOPHW PUCKOBE, KOWTO MoraT Aa Bb3geiicTBaT Ha
cTonaHckuTe CcyGekTH, KaTo npupodHw GepcTeus (3eMeTpeceHus, yparaHn,
HABOAHEHWA U Ap.), TePOPUCTUMHN -aKTOBE 1 BOGHHW: AEHCTBUA Ha TepuTopuATa
~ Ha cTpaHaTa Winnu B permoHa. Tesu pmcxose ca Henpeackasyemin, Ko Morart aa
_ GbpaT A0 WSBECTHA CTENeH OfpaHUueHn 4pes 3acTpaxoBaHe Ha UMYULEeCTBOTO,
“crieeHe W ONWT 3a NPEABWIKAAHE Ha HEeraTuBHM HBJ‘IeHMﬂ B cpe.quocpoqen 7
nbnrocpoqel-l anaH mn ,u,pym :

Oﬁmu (cucmma'mtu-m) pucxoae
Ha oﬁu.un PUCKOBE CA U3NOXKEHN BCMUKW CTONAHCKY cyﬁem'u B pamxme Ha

~ epHa .u,bpmaaa W nspassiBat B‘b3MO}I{HOCTTa 3a HerarueBHu npomel-m B
VIKOHOMMI{aTa u BusHec KnuMaTa KaTo uAno. ”pOMGHHTe Ha MaI{DOMI{OHOMMHeCKO

paBHuiLe pedriekTMpaT BBPXY peantua u chuHaxcoBuA. cexktop. Komnanwute,

M3JNIOXKEHN Ha CUCTEMATWUMHUTE pwcmBe He no,qnexcaT Ha ﬂpeBaHTHBHH Mepl{l‘l '

cpeu.w npenoTBpaTnBaHeTo um. OT gpyra CTpaHa NOCTOSHHOTO HabnwaeHwe U

aHannsnpaHe HAa CBCTOSHUETO Ha VII(OHOMMI(aTa 1 Ha OM3HEC KNUMmaTa B cTpaHata -

- -moraT ga 6baaT HaarexHa npeBeHum 3a Mmummusmpaue Ha nocne.chBunra oT
. TO3W pop pycKose.

' LUKB Pubn WUcTenT - ¢0Hp, AQCUL we H3B‘bpl.LlBa p.eMHOGT n e
WHBECTUPA cpeacTsa B PenyGnuka anrapm nopagn KoeTo OT OCHOBHO

' 3HaveHmne 3a [pyKecTBOTO €2 UKOHOMUYECKOTO CLCTOSHUE U nepcnemuame 3a -

. pPA3sBUTVETO Ha HalLiaTa MKOHOMMKA.
- Cbo6passBaHeTo Ha GLArapckoTo 3aKOHOAATeNCTBO c eaponemcxme CTaHpapTV

M NOCTUNAHETO Ha 3a,qane|-lu're MKOHOMUYECKN - KpHTepHM oT EBpOI’IeMCI{HH CbH3

‘ca rapaHuMs 3a nogabpiKaHe w B U3BECTHa cTeneH 3a nonoﬁpﬂaal-le Ha' 6M3Hec.

knumarTa B CTpaHaTa
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UKB Pubn Wcteitt dona AGCHL
Foguwen pgokrag sa feAHocTra
' 20_18 r. '

IV BA}KHH CbBENTUA, HACTBIWUNK CNEQ OATA HA C'bCTABFIHE
HA FOQMI.LIHHH DUHAHCOB C OT‘-IET

C'bﬁwruﬂ crnen na'ra'ra Ha rOAMUWHOTO npuquBaHe, KOUTO ca

M3BEeCTHM KbM MOMEHTa Ha ¢CbeTaBsHe Ha [loknaga u BaxkHa nHgopMauua,
BAUAEILA BLPXY UeHATa Ha UeHHUTE KHMXA Ha »HKB Pm:.n VIcTewr Poun”

- ABCML

" Hama BaXHM CBLOUTHMA, HaACTBAWNM Crned  gaTata Ha ro,u,uumo*ro

 NpUKMioYBaHe, KOUTO AAa Ca W3BECTHN KbM MOMEHTa Ha CbCTaBAHE HA HACTOAWMA

- Doxnaa, kakTo W BakHa WHpopMauMA, BRMAeLa BBLPXY uel-la'ra Ha LeHHUTE

KHWXa Ha LI,KE Pubn Ucteit d>0|-|.q AfCHL.

V. HACTOSLLN TEHQEHQMM i) BEPOFITHO B IgQEmO PASBMTHE HA
QPY)KECTBOTO '

Flpea 2018 I. He ca Hanuue C'nﬁwrnﬂ WNU nokasaTenu ¢ Heoﬁnqaeu 3a

eMUTEHTa XapakTep. Mpes OTYeTHWS NEpUoL He Ca HaCTLNUMW NPOMeHW B
' OCHOBHMTE NPUHLNMK 33 YNIpaBneHne Ha [ipyxecTBoTO.

Mpes 2019 r. CuBeTLT Ha AWPEKTOPUTE Ha LlKB Pubn I/Icrem' ¢'0|-u1.

AOCWLL npepeuxpa nocTuraHe Ha no-aobpu pesyntatm u NoBULLABaHE
~ BOBEPHETO CPped WHBECTUTOpUTE. “LIKB Pubn Mcteinr Odoug” A.D,CMH He e
nyGnvkyBano NPOrHosk 3a NocTUraHe Ha (hUHAHCOBK pesynTaTy.

-CbBeTbT Ha gupektopuTe Ha “LIKB Pubn WUcteiT dong” A.EICVILl e prCM. :

‘BB3MOXKHOCTH 38 HapaCTBaHe Ha CTOWHOCTTa Ha UHBECTULINUTE 1 nony4yaeaHe Ha

TekyLL [IOXOA RPN KOHTPONUPaHe Ha pucka Ypes AnsepcrduKaLmsa Ha nopTdenna

OT HeABWXUMU UmoTU. CTpaTemaTa Ha ﬂpy}KECTBOTO ce Dasupa Ha anHumna Ha

 peanuaupaHe Ha NPUXONTE OT OTAABAHE NOA HaeM Ha NpuaoGuTUTe UMOTH.

~ 3a vHBecTMpaHe Ha cBOMTe WHBECTUUMM, [pYXecTBOTO nnaHupa Aa
M3NON3BA KAKTO COBCTBEH KanuTan, Taka 1 npuBneYeHy cpep,craa riog ¢opmata

‘Ha HaHKoBY KpeaNTH Mlnnm ﬂ,‘bﬂl’OBM LEHHW KHWXKA,

OCHOBHOTO Hangaaneuue, KOOTO EMIiITeI'I'I'bT ﬂﬂaHHEa A8

' H3B1:QI.I.IBa uHBec'ruguoHHu gaaxogu W ,gem-loc'rn npes 2019r.:

MHBecTuuMOHHuTe Henu Ha SUKB Pubn. Uctent ®onp’ A.EICMLI, ca-"

0ByCnoBeHu - OT yCTaHOBEHaTa cTpaterus 3a paarp'bmal-le Ha ,qewHDC'rTa 7
- MpPUeTUTE UHBECTULIMOHHA NPOrpama v YCTae.

_ ‘Mpes 2019 r. “LIKB Pubn UcTelT PoHg” AACWL we n3pbpLBa OCHOBHATA' R
CM [erHOCT OT KCATO Aa peanvaupa NpuxoAu 1 NocTUraHe Ha AONOXUTENHN

puHaHcOBN pesynTaTu. KaTto npuopuTerT npes HacToswata roauHa e e

Hapac‘rBaHeTo Ha CTOMHOCTTA Ha' HHBBCTMLMHTB u nonyanaHe Ha TeKkyL| AOXOJZ[

' MpU KOHTPONWMPaHe Ha puCKa, BKIIOYUTENHO U upes ausepcucbmaum Ha
-nopTcpevma oT HenBMJKwMM UMOTH. .

I HAY‘-IHOHSCHEQOBATEIICKATA ] PA3BOHHA IgEIfIHOCT

. I'Iopa.nw cneLudUHHNS NpeaMeT Ha AeiiHocT ,,LIKE Pm.n MCTeuT ¢0Hp,
--A,EICMIJ, He ce 3aHvimaBa ¢ Hay-HW macne,u,aanuﬂ Y paapaﬁonm :
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LIKE Putn UcTeiT doug AlCul
TognweH aoknag 3a ,ueWHOCTTa .

2018 r.
VIl MH‘DOPMAI_.I,HHTA, W3UCKBAHA MO PEQA HA 4n. 1870 W ‘-Il'l
247 OT T'bPI'OBCKHFl 3AKOH

1 Epou " HOMHHa.nHa CTOHHOCT Ha np-u'.qoﬁu'ru're ] npe_xB'bpneHuT'e_

'._npes roguHaTa cobCcTBEHM aKUMM, YacTTa OT Kanurana, KoATO Te

NPeACTABIIABAT, KAKTO M LiEHaTa, NO KOATO € CTaHano npu.qoﬁusauero unm -
NpexXBbpRAHETO:

- -Mpes 2018 1. ﬂ,pymecmom He e npm.u.oﬁwsano/npexsbpnﬂno coﬁcTBeHn _

akmu. o

2. BpoW U HOMUHAafNHA CTOVHOCT Ha npuTomaBaHuTe coGCTBOHM axuuu

M YacTTa OT KanuTana, KoaTo Te NpeAcTaBNABaT: _

,D,pwec*rao*ro He npuTemaBa ooGCTBeHu aKLn.

3 B'bsl-larpameuuﬂ'ra, nonyqel-m oﬁ'tuo npe3 roauHaTa. or -lneuoae're
'Ha CbBeTUTe:
Mpea 2018 r. uneHoBeTe Ha C'bBeTa Ha nupeKTopnTe Ha .D.pymecTBO'ro He
ca nonyuaaanm Bbsﬂarpax,qeum : .

4. Mpuaobutn, npuremasannl u npexs'preere oT qnéﬂbae_fe_ Ha

. CbBeTUTE NPe3 roAuHaTa aKUUM U oBnuraumm Ha APYXecTBOTO

KuMm 31.12.2018 r. yuneHoseTe Ha CbBeTta Ha. AvpexTopuTe Ha “LIKB Pubn
HUcreiit ¢onp” AACUL we npnTemaBaT akumy 0T Kanutana Ha HpyXecTeoTo.
Cowwre He ca npm,qoﬁuaanm!npexabpnﬂnw akuuu Ha ﬂpy)KECTBOTO npes 2018 r.

5. Mpasata Ha qneuosere Ha C'bBETHTe na npuaoduBar aKkuMK n
oGnurauum Ha ApyXecTBOTO '
: UneHoseTe Ha Cll Ha ApyXecTBOTO MoraT Aa npugoGusat caoGo,u,Ho axumu
OT. KanuTana Ha [PYXeCTBOTO Ha PEerynupaH nasap Ha LUEHHW. KHUXa npu
cnasBaHe Ha pasnopeAOute Ha 3akoHa - cpelly nasapHuTe anoynotpebu c
_ cwachosm MHCTPYMEHTN U 3a|<0Ha 3a nybnn4HOTO npennaraue Ha LiEHHN KH¥KA.

: 6. y'-IaCTHETO Ha MAeHOBeTe |-|a CLBETUTE B 'rbproacm .qpy)KeCTBa Kato

- HEOTPAHUYEHO OTFOBOPHH CbAPYKHULM, MPUTEXKABAHETO HA noBeve oT 25
Ha CTO OT KanUTana Ha [Opyro ApyXecTBO, KakTO W Y4acTUeTO "M B
ynpannenuero Ha Apyrn Apyxecrea Unu uoonepauuu KaTo npoxypuc'm .
_ ynpaanrenu mm “nexose Ha c'bBe‘m - _ _

- Yyactve . . .
_ o - | (noBeve o1 | [ipyxecTBa,
YyacTue B YNpaBUTENTHUTE H 25'nacTO) B KOUTO
Nme . HapA30pHU OpraHn Ha Apyrv B - NnuueTo aa
' ApyxecTBa Kanurtana ynpaxHaBea
. - Ha gpyru ' KOHTpOn
| apyxectBa | o
Benuchara ' He
'r_éoprueaa - ‘He y'-lacraa. ' .He y\l-abTBa : 22:::2{1'?:2
Banmosa - e : - y4acTue
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" LKB Pwsn McTent dong AACUL

MopulueH goknag 3a AeiHocTTa

2018 1.
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UKE Pvbn Uctelit ®ong ALCULL
lNoavweH ,u,oxnaﬂ 3a gemHocTTa

2018 1.

7. Ckniouenu npea 2018 r. sorosopu c uneHoBse Ha C[l unu csbpaaun'

€ THAX NLA, KOWTC M3MU3aT U3BLH OOHYaAHATA AeNHOCT Ha ApYXKeCcTBOTO

WM CLUIECTBEHO Ce OTKMOHABAT OT Na3apHuTe YC/IOBHA.
Tipes 2018 r. He ca CKNIOYBaHW AOTOBOPK C ,D,py}!(eCTBOTO OT UNeHoBeTE Ha

-CoBeTa Ha AMPEKTOPUTE WNN CBBbP3aHW C TAX WU, KOWTO W3MU3AT U3BLH
~ obuvaiiHata AEWHOCT Ha ﬂ.pymeCTBO'ro Wnu' CBLWIECTBEHO Ce OTKIOHABAT OT.
naaapHnTe ycnoavm :

8. I"Inal-lupal-la'ra CTOl'IaHCKa NoNWTHKA Npe3 cnenBawarta I‘Oﬂlﬂl'la B T.M.

. OvaKBaHMTe UHBECTALIMH N passume Ha nepcoHana, OYaKBAHMAT. aoxop ot
" MHBECTHUMMK M Pa3BUTHME Ha ﬂpy)KOcTBOTO, KaKToO " npep.cTomuuTe c.qemm
-OT CBLUECTBEHO ZHAYEeHHe 3a AEeHHOCTTa Ha APYXKeCTBOTO. -

PbKOBOACTBOTO HA APYXKECTBOTO OYaKBa W3NbMHEHWE Ha 3ano>|<e|-|wre
UHBECTALIMOHHW nnal-lose Ha ,UKB Pubn UcTent ®onp” ANCWULL, kakto -n
VKOHOMMYECKN PacTex W 6meu40 uﬂnocmo paarpbmaue Ha p,eunocn'a Ha
APYKECTEOTO. :

MHBECTULMOHHATA CTpaTeI‘UlH ce ocnoaasa Ha NpvHUMNa Ha nonyqaaane
Ha JOXOAW OT KCTNOATALMATA HA HEABIKMMUTE WMOTU Bb3 OCHOBA Ha HAEMHWN,

" FIKSMHTOBM W APYIM JOTOBOPM, BKMIOYMTENHO U NOCPEACTBOM Npoaaxba Ha Tesn
" UMOTH, Npu BanaHcUpaKo pasnpeeneHne Ha pucka. -

3a oCbLYECTBABAHE Ha NHBECTULNOHHATA CU NONUTHKE “‘UKBb Pubn WCTeuT

Mpu HAMUYVETO  Ha nepcneKTMBHm “UHBECTULMOHHU NpoeKkTH 1
HeOBX0AUMOCTTa OT AOMBNHUTENHO chuHatcupare HA AeliHoCTTa Ce NpeaBuKaa
yBenuyaBaHe Ha NUKBUAHNTE NapuyHu NOTOLYM Ha ApyXecTBoTO Ypes emuTupaHe
Ha aKumn wnnn obnuraumm uimnn nonyvasane Ha Gankosu saemu. WU3BopbT Ha

dong” AACWUL npepswxpa  AONBIHUTENHO d:uHchupaHe ypes BCUYKU
NO3BONEHM OT 3aKOHa MSTOMHWLM 38 domuancmpane '

AOMLITHUTENHO  (hMHAHGUpaHe 3a - APYXeCTBOTO . Lie ' 33aBWCH, KAKTO  OT -
KOHIOHKTYpaTa Ha napudHuA nasap, Taka ¥ OT KoHkpeTHaTa- Heoﬁxop,umocr Ha

| JIMKBWOHW cpeacTea.

PBKOBOACTBOTO Ha APYKeCTBOTO npenauxqua HaﬁmpaHe Ha nepoouan '

oGy4eHveTo My.

VIl HANUYME HA'KHOHOBE HA NPEANPUATUETO

,Elpyx(ecramo HAMA permmpmpaﬂm mon-lose B CTpaHara v qy>|<6m-|a

X H3I'IOHSBAHMTE OT I'Ing_I'IPVIFITMETO CDMHAHCOBM

: VIHCTPYMEHTH

- [pyxecTBOTO He e u3ncnasano cneumanHiu d:MHchoaw MHCprMeHTM npn
'OCBILECTBABAHE HA (hHAHCOBATA CU MONNTIAKA, BKMIOYUTENIHO 3a ynpaBneHwe n
XemKnpaHe Ha pmcxa - .
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LIKE Pubn Uctent Pona AACULY
TFoauiLen goknag 3a neRHOCTTa
- 20181

X I/IHCDOPMM 5 OTHOCHO I'IPOFPAMATA 3A KOPI'IOPATVIBHO
‘.VI'IPAB.HEHVIE U HEVIHOTO MBH'bﬂHEHME

LI,KE Puwon WUcteitt doHa” AﬂCI/ILl CTPMKTHO cnepea M3MCKBaHWHTa M

- npenoptkuTe Ha HauvoHanHus koaekc 3a KoprnopaTueHo ynpasnenve (Kogekca),

3anerHan B OCHOBUTE Ha M3roTBEHAaTa W YTBbPAeHa OT CbBETA Ha AUPEKTOpUTE
‘Ha -ZAPYXEeCTBOTO. Mporpama 3a npunaraHe Ha MEXAYHAPOZHO npwal-lamre
CTaHRApTH 32 A06po KopnopaTUBHO ynpasnetue (I'IporpamaTa)

B usnbnHeHue Ha [lporpamarta 3a KOpnopaTUBHO ynpasneuue B
CbOTBETCTBME C pasnycaHute B Koaekca HOPMIKW W npenopbky, CLBETLT ‘Ha
.uupexropwre Ha “LIKE Pubn Wcteitt doHg” AOCHL ynpaensea He3aBucMMO N
~ OTTOBOPHO ApV)K&CTBOTO CreABa YCTAHOBEHUTE BU3NSA W CTpaTeruyeckn Hacoku
Ha AeHOCTTa My W Ceay 3a Ca3BaHeTo Ha UHTepecuTe Ha akLUUMoHepuTe. '

CbBeTBT Ha AwpeKkTopute: Ha JlpyxecTBOTO NpoOBEXAA UsinocTHaTa
AerHOCT Ha [pywecTBOTO B CbOTBETCTBME . C HOpMaTuBHarta ypeaba, '

. pernameHTnpaLla .EIGHHOCTT& Ha AgpyxecrsaTta C'bC cneunanl-la WHBECTUUWOHHA

uern, Ycrasa Ha ApYXecTBoTO, oﬁmonpne'rtn're CTaHpapTi 3a .uoﬁpa ynpaBneHcKai .
npaKTMI{a _

‘HasHaveHvsaT B “LI,KE Pubn MCTenT doHa A.EICVILI, nmpemop 3a Bpb3Ka ¢
"_;uHBecruTopme ocbluecTBsiBa echeKTUBHAa KOMyHMKauua mexay Cbeeta Ha
AKpeKTopuTe Ha ﬂpyxcecraom I aKUMOHEpUTE, KaKTO K C fIKLaTa, nNposBABaLLUM -
‘WHTepec ga wHeecTupar B -akuumte Ha “UKB Pubn WUcteinTt $ona” AOCULL
- CbiLecTBeHa 4acT OT HeroBuTe 3agb/DKEHWA € Cb3[laBaHeTo Ha cucTeMa 3a

nHpopMUpaHe Ha. akuuoﬂepwre Ha JIPYKEeCTBOTO, PassCHABAHE Ha NLAHVA
-ob6xBaTr Ha nNpaBaTa UM W HauMHUTE. HA €JEeKTMBHOTO UM _ynpaxqseaHe, a
WMEHHO: WHPOPMUPaHe 33 pes3ynTaTute OT AERHOCTTa Ha DpyxecTeoTo;

. 3aN03HABAHE HA AKUMOHEpUTE C PELUeHWN, KOUTO SacAraT TexXHW WUHTepecH;
NpoBEXAAHe N yvacTue Ha akLuoHepuTe B O6wure cubpaHue; CBOEBPEMEHHO
uHchopMupaHe 3a AaTtaTa, AHEBHUA pefi, MaTepuanuTe U NpoekTUTe 3a peI.I.IeHMSl
_Ha O6LLoTo cubpaHie Ha aKUWoHepUTe, 1 ApYFV.

“LlanaTa nyBruyHa vHopMauws, 3acarawa AeHocTTa Ha ,ﬂpy}KeCTBOTO e
npencTaBeHa Ha BHMMakueTo Ha KomucnaTa 3a dimHaHCOB Haasop, “bbarapcka
coHpoea Gopca - — Cocma™: ALl u 'WHBECTMLMONKATa obWHoCT,  kaTo
 MHpOpMAaUMsATAa  ce  pa3npocTpaHABa fo 00lWecTBEHOCTTA  4pes
. MHq:-opmauMOHHaTa areHuus MHgocTok 00[ - www.infostock.bg. o

BLB Bpb3Ka ¢ BNE3nuUTe B cUNa npea 2009 r. n3MeHeHUA 1 AONBLAHEHNA Ha

3TII'ILlK OpykecTBoTO  Cb3gage  CBOA - WHTEpHET cTpaHvua .
- www.ccbrealestatefund.com, Ha KOFITO e nybrnukyeaHa. Hanuuxa chHa_Hcosa. (7
' -Kopnopamana nHpopMaLMS “UKE - Pubn MWcereiit  dong” AACUL,

- BKAIOUKWTENHO. uHhopmaums 3a npose,u,el-m O6wwn cbﬁpaumg Ha aKMOHepuTe Ha .
APYKECTBOTO, NPUETM U OBABEHU CYETOBOAHW OTYETM 33 JelHOCTTa Ha
APYXECTBOTO, . POCNEKTN 3a- ny6nu4Ho npeanaraie Ha aKLuKM, KAKTO W BCAka
~ Apyra nyﬁnml-la m-lcpopmaumn 3acs=|rau.|a AdeAHocTra Ha “LlKB Pubn Mcrem'
- ®oHa” AACHLL. . '
Beuvkn chuHaHcoBK 0THETH Ha .D,pymec:'raom ca MarOTBeHM C‘bI‘J'IaCHO

. MCC, a roqUuHuaT ogMT e U3BBPLLEA OT HE3aBUCUMO OAMTOPCKO npeanpusTie
< UeN ocurypsiBaHe Ha 6e3npucrpacma W oBeKTUBHA MpeLieHKka 3a HauuHa, no
KOWTO ca waroTBeHu n npegctaseHu Tesn otyetu. ‘LIKE Pubn WUcteiT doHg”
ALICUL, npunara BbTPELIHA MEPKM, KOUTO ca CboOpaseHn. c_pasnopenﬁwre Ha

- xvii



LKB Pubn Ucteltr DoHA A,ElCMLl,'
FofnweH aoknag sa ,n,ewHoc:TTa
2018 .

3aKoHa 33 CHEeTOROACTROTO, SEII(OHEI 38 He3aBUCHMUS cbuHaHoos onwr n
MEXAYHapoAHUTE NPaKTUKW 3a ocurypﬂsane Ha ecbeI(TMBHOCT Ha pa50TaTa Ha
O,DMTOpMTe

XI. AOFbAHUTENHA MHOOPMALMS MO PAAZEN VI A OT
 CIPUIIOXEHME Ne 10 HA HAPELEA Ne 2HAKOH

1 HHdJOpMaI.IHFl, hafeHa B c'rom-loc'rl-lo ¥ KONUYSCTBEHO uspaxcel-me

OTHOCHO OCHOBHWTE KaTeropuu CTOKM, NpPOAYKTM W/MAK RpefocTaBeHU

ycnyru, ¢ fnocousaHe Ha TeXHWA Aan B apuUXoauTe OT nponaxktu Ha. -
eMMUTEHTA KaTo uano 7 npomel-lwre, HacTbLANNYU npe3 oTyeTHaTa cbuHchoaa'-

- roguHa:
- C orneg cneuucbw-mnﬂ npe.qwleT Ha OeAHOCT Ha ,,|-IKB PVI'b.l'I Wetedt tDOH.q
AICWL, npyxecTBOTO Ccneasa ga cgopmupa npmxo,qw FMaBHO NOCPEACTBOM:

- npwnoﬁwBaHeTo v npogaxbarta Ha Hep,aummmu mom c uen_

peanuaupaHe Ha kanutanosa nevanba; .

| - npuaobueaHeTo, paspaGoTeaHeTo eKcrmoaTauwﬂTa Ha Hep,sumwmu
MUMOTY C Lien nonyJasate Ha Tekywl AOXOA;

- NRaHvpaHe Ha CBOGOAHUTE -NapuiHN NOTOUM upes 6anchmpaHe Ha

. AbArocpoyHus kanurtan u MHBeCTMpaHe Ha HMKBMI.I,HMTB Cp&ﬂCTBa c uen.

nony4aBaKe Ha nuxsa.

2. Wndpopmauun OTHOGHO' rlpuxo.qwre, pasnpegeneHn no omenume
KaTeropuu AeNHOCTU, BLTPEWHM U BBHIWHKA nasaph, KakTo U WH(POpMaLUR
3a M3TOMHMUMTe 33 cHabasiBaHe ¢ Marepuany, Heoﬁxonumn 3a
-I‘IpOHQBOACTBOTO Ha CTOKHW WU MNpPefOoCTaBAHATO Ha ycnyru [ OTpaSS-IBaHe

E CcTerneHTa Ha 3aBUCHMOCT no OTHOLWEeHUe Ha BCeKu oTAeneH npo,qaaaq wnu

Kynysau /noTpe6uTen/, Kato B Cayuai, & OTHOCHTENHUAT AAN HA HAKON OT

TAX HagxBbLPNA 10 Ha cTo OT pasxoauTe AU NpyUxoauTe OT npo.qamﬁu, ce

' npepocTaBA MH¢OPMaUMA 33 BCAKO NIULE NO OTAGNHO, 32 HOFOBUA AAN B

npopax6uTe UMW NOKYNKUTE N BPBL3KUTE MY C SMUTEHTA;
~3a mucpopmauuﬂ BX. Pasgen III ot Hac'roammn ,Eloma.q

3. WUHdopmauun 3a cxmo-leﬂu rofieMu c.qenxu W Takusa oT

c'bll.IOCTBeHO 3HaYeOHUE 3a ASWHOCTTA HA EMMTEHTA!
BX. Paa,qen I, 1.2 01 HaGTOFILI.IIfIFl .El,or:.na,u,

- 4, Hl-ld:opmauua oruocuo c.qenxwre, cxmoqel-m Meymy eum-eu'ra n

E .cB-bp3a|-m nnua, Npes oT4eTHMA NePUOA:

Mpes 2018 . ,qpyxeCTBoro e nonquno HaeM o7 HG,EI,BM}KMM HMOT B pasmep |

'Ha 31 xun. ne.

5. Muq)opmauun 3a c'bﬁu'mn " noxasa'renu c Heoﬁuqaou 3a
emuTeH'ra Xapakrep, Maliu ChILECTBEHO BIIUAHNKE BLPXY AenHOCTTa MY!

He ca Hanuue c:bﬁmlnﬂ WnW - noxasarenn ¢ Heoﬁmqaeﬂ 33 eMUTEeHTa

- xapaktep.
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LIKB PuLn UcTeirT Qong ACHL
- Topwwlen ,n,oxna,q 3a ,u.eMHocha
- 2018 r.

6. Ml-lcbopmauuﬂ 3a cnemcu Bonel-m U3BBLHOaNaHcoBo npea 2018 Foi

" Mipes 2018 r. “LIKB Puwxn UcteiT CDOH.D, AﬂCMLl He e cxmowsano COSAKNA,
Bo,quu was'bHﬁanchoao

- 7. Wncpopmauus 3a mnosu YMaCTUA Ha eMUTOHTA, 3a OOHOBHI‘ITe My
_uuaec*ruquu B CTpaHaTa U B uyxOuHa:

Kem 31.12.2018 r. "LUKE Pubn Wctent cDon-l.u, A,ElCI/ILl, He. npuTemaBa
,qﬂnoam y4acTusa B APy ApyxecTsa.

» 8. Vluchopmauua - QTHOCHO . CIU1I0‘IBHHTe OT . @MUTEHTA, . 01 Heroao
ALWEPHO OPYXKECTBO WNHU  APYXECTBO. Maiika, B KavweCcTBOTO UM Ha
3aeMononyvatenu, AOroBoOpy 2a 3aeMm:

0 Kem 31.12.2018 T “Lll(E PVI'b.I'I UcreiT d>o|-|p,” A.D,CMLI He cxnlo'-iaano

' AOTOBOPY 32 3aeM.

8. MHcl)opMaLi.un 3a. usnonaaal-le'ro Ha CpeAcCTBaTa or uza'bpmeua |

HOBa eMHUCHA LUEHHW KHH)K& npe3 OTYETHMA nepuop.

Kbm 31.12.2018 r. [pyxecTsoto He e emwmpa'no HOBH axumw n He e_:'.

' yeenuyaeano aI{LI,VIOHepHMH CH KanuTan.

10. Al-la.HH3 Ha CHOTHOWEHHUETO MeXay NOCTUFHaTUTe cpuuaucdau

pesynTaTH, OTpa3eHN BLE dmaaucosuﬂ oTveT 3a d:uuaucoaara ro.quHa, u

fo-paHo NyGAMKYBaHU NPOrHO3M 3a Te3n peaynrary:
DpyxecTeOTO He € AyBnnKysano NPOFHOZHU peaynTaTh OT feiiHocTTa 3a
Tekylwata pruHaHCOBa roANHA, NOPaan KoeTo no.qoﬁuo CpaBHeHMe W aHanus He
ca npwnommm

11, OueHka Ha BL3MOXHOCTMTE 3a peanusauua_- Ha

" ATHBE€CTULMOHHHTE HGMGPEHI‘IH < nocoysaHe Ha -~ pa3mepa Ha

paznonaracMuTe CpPeAcTBa U OTpasfBaHe. Ha B'b3MO)KHIilT9 npoueuu B
CTPYKTYpaTa Ha pUHAHCUPAHE Ha Tasn DEAHOCT:

CbBETHT Ha AMPEKTOPUTE Ha APYXECTBOTO LUe Tbpcu Bbamomnocm 3a
HapacTBaKe Ha CTOWHOCTTA HA MHBECTULMUTE W MOJTy4aBaHe Ha TeKywl AOXOA Npu
KOHTPOrMpaHe Ha pucka 4pes Ansepcudukauma Ha nopTdeinna or HeABUXMMU
nmoTu. Crpaterus Ha APYXeCTBOTO ce 6a3vpa Ha NpUHUMNA Ha NONYYaBaHe Ha
~ AOXOAM OT eKCrNoaTaLuATa Ha HEABKUMUTE UMOTW Bb3 OCHOBA ‘HA HAGMHMW,

FIUSWHTOBYM M APYrW LOTOBOPH, BKMIOYNTENHO W NOCPEACTBOM npona>|<6a Ha Tesn

MMOTH, NN 6ana|-|cmpa|-|0 paanpeneneﬂme Ha purcka.

12. Hchopmaum 33 HaCTLMMNK NPOMEHN. npe3 OTHETHUA nep1oa B -

OCHOBHMTe NPUHUMNK 33 ynpasnel-me Ha emurema M Ha HeronaTa
MKOHOMMYECKA rpyna: . :

Mpes 2018 r. He e Hachnnna npomana B ocuosume I'IpMHLanM Ha
ynpaBneHvle Ha ,u,pymecmom : :

13 Hchopmauua 3a OCHOBHMTE xapaxrepucmxu Ha npunaraume_

OT eMMTEHTa B NPoLeca Ha U3roTBRHE HA (PUHAHCOBUTE OTHETH CHCTeMA 34
'BbTPELISH KOHTPOSI N CHCTEMA 32 yNpaBReHne Ha pUCKoBe: '
“UKB Pwen Wctent dona” AQCULL npunara BbTpeluHn MepKw, I{OI'ITO ca

CbobpaseHn ¢ pasnopenfure Ha 3akoHa 3a CYETOBOACTBO, 3a|<0|-|_a 3a

COXX



* LKB Pubn Mcreiit Gong AICHLL
FopnlLeH goknag 3a ,u,euHOCTTa
2018 r.

HE3aBUCUMMUA PUHAHCOB OANT K Mexq:;yl-lapop,nme npaKkTuky 3a ocurypslaal-le Ha
' e¢)e|<'rmaﬂocr Ha pafoTtaTa Ha oauTopuTe. : .

14. Vll-lcbopmauuﬁ 3a npomenu're B ynpaaurenume ] na.qsopunre
opraHu npe3 2018 r.: .
Kbm 31.12.2018 r. HAMa HaCTBEIUNW npomel-m B. ynpaBnTenHMTe opraHu Ha -
ApyxecteoTo. “UKB Pubn Uctesit ®onn’ ALCULL ce ynpaenaea v npeacrasnaga -
oT CbBET Ha AvpeKTopuTe, KOITO C& CHCTOM OT TPUMA YNIEHa,; KakTo cneapa: '
_ » Benncnasa I'eoprmeBa Bantoea - I'Ipencena'ren Ha Cbae'ra Ha
ONPEKTOPUTE; o
¢ Muponiof Manues WBaHoB - MananMTeneH ,u,mpem‘op, :
s HuHa Hemqua Heiivesa — Llnel-l Ha CbBeTa Ha .qupemopme

15 Mncbopmaunﬂ 3a N3BECTHUTE Ha Apyzkecrsoro ,qoroaopel-locm, :
B pesynTar Ha KoWTo B GbAel, nmepuog MoraT A4a HacThnAT npomeHu B
NPUTEXABAHUA OTHOCUTENEH AN AKLMM OT HACTOAILY aKLUUOHePH: _
Ha CueeTa Ha gupektopute Ha “LIKB Pubn Uctent ®ong’ ADCKUL, He ca
' W3BECTHU AIOTOBOPEHOCTH, B PEsynTaT Ha kouTo -8 GbAell nepuoa morar ga
HACTBNAT NPOMEHN B npuTemaBann OTHOCUTENEH Aan axumm OT HacCTOALUU
arcuuouepm

16. Ifll-lqaopmaquﬂ 3a BuCAWM CbAeGHW, a.q.mm-mc'rpa'rusuu wnm
apouTpaxHu npousnonc'rsa, KacaewM 3a4BLIKGHMA MAW B3OMaHUA Ha
eMUTeHTa B pa3mep Hai-manko 10 Ha cTo OT cOBCTBEHNA MY KanuTan:

Kbm 31.12.2018 r. Hama BUCALLM CbaebHn, agMMHUCTPATABHKU WKW

apbuTpaxkHu NPOUSBOACTBA, KAacaelUU 3aAbIMKeHUA. nnn Bsemaqu Ha emwren'ra
‘B pasmep HaM-MaﬂI{O 10 Ha cTo oT 0060TBeHIrIFI My Kanutart. :

17. kaHHw 32 .qnpemopa 3a Bp'baxu c ul-laec'ruropwre .

Dupekrop 3a BPb3kk ¢ WHBeCTUTOPWUTE Ha "LIKB Pubn Uctedit cbon,q
A,ElCMLl e AtaHac VBaHoB, TernedoH 3a KoHTaKT: +359 (2) 980 16.11 p. Coquﬂ
_ pauon-l “Cpep,eu” yn. “C'recbaH Kapa,qma Ne 2, e- ma|l |vanov@ccbam bg

LI,EHA HA AKLIMVITE HA IIPY)KECTBOTO

_ “LI,KE Pusn MCTeuT PoHa’ A.EI.CVILI, € BMIKCAHO KaTo My6GnvM4YHO ApYXECTBO B
" PerucTopa Ha nyGAMYHNTE ApYXKECTBA W APYMM EMUTEHTU Ha UEHHW KHUWXA,
" cbrnacHo wn. 30, an. 1, T. 3 ot 3KOH. Akumure Ha “LIKB Pubn Ucreit doHa”

A,D.CMLl,ca permcrpupal-m 3a THLPTOBUA. Ha ,,E'bnrapcm cbon,qoaa 6opca Codpna” .
Al va 31 anyapu 2007 .
: BOpCOBKAT KOA Ha .qpymec:‘rsom e 5CK _

: 3a nocnegHute 12 Meceua LeHaTa Ha axuwme Ha “LIKb Pubn MCTeHT

- QoHA’ A.ElCMLl Bapnpa Mexay 47 GO ne. v 48 00 ne. 3a 6poi.



- LI_KB Pubn Wcteidt ®ong AICUL,
MoauweH goknag sa gedocrra
2018 . '

XIH. AHANA3 U PA3SCHEHWE HA UHOOPMALIUATA
N0 FAPUMIOKEHWE Ne 11 HA HAPEOEA N9 2 HA K®H

o 1. Crpym'ypa HA KanWTana Ha APYXeCTBOTO, BK.I'IHJ'-IHTeﬂHO LeHHWuTe
 KHWKa, KOWTO He ¢a AONYCHATM A0 TLProBUA Ha peryfnupan nasap B
- Peny6nuka Buarapusa wnu Apyra gbpxaea yneHKa, C NOCOYBaHe Ha
PasnU4HNTe KITacOBE aKuWK, NpaBara w 3aAbMKEHNATA, CBBLP3aHU C BCEKU
‘OT KnacoBeTe aKuum, u HacTTa ot oBuwmsA kanuTan, KOATo c'bcraanasa BCEKU
OTAeNeH Knac:
KbMm 31.12.2018 T. kKanuTambT Ha ,LUKE Puwn I/Icrem' d)ou,q“ ACWL e B
g paamep Ha.1 077 193 ne., pasnpepeneH B 1.077 193 Gpos akuun ¢ HOMWHAmNHa
~-cTolHOCT - 1 - (eAwH) neB BcAka efHa. Bemuk akuum ca OT eAuH Knac -
OBUKHOBEHY, MOUMEHHM, BesHanuyHu, cBOBOAHO NPEXBBLP/ISIEMA Y BCAKA aKUMA

_ faBa NPaBo Ha eauH Tnac B obWoTo CbOpaHMe Ha aKuMoHepuTe, Npaso Ha .
AVBALIGHT U Ha nnuamaumouen asn, c'bpaamepuu ¢ HOMUHanHaTa cmnnoc-r Ha

akyusra.
AkunuTe Ha ,,LlKE Pwubn VICTeIfIT cbon.u, AOCHY ca peruchwpaHm 3a

a 'prroswﬂ Ha ,Bunrapcka doHposa 6opca — Copun” Afl Ha 31 anyapu 2007 F.

[pyKecTBOTO He € naaaBano ApYrv LIeHHN KHUXE, KoUTo He ca .EIOI'IYCHaTM
_ 3a Tbproeus Ha perynmpal-l nasap e Penyﬁnmua anrapuﬂ WIn Apyra m:pmaaa .
| MMIeHKa. _ . |

2. OrpaHuyeHnsi BbpXy NPEeXBBLPAAHETO Ha LeHHNTE KHWKA, KaTo
OfpaHMYeHNA 3a NPUTEKABAHOTO HA LEHHK KHMXA WUnn ueoﬁxonumoc'r oT
- nonyanaHe Ha oao6peHne OT APYXKeCTBOTO MU APYF aKUMOHEep: _

Axuwute Ha UKE Puwn WUcteir oong" AACUL ca csobopto
npexsbprnemn. MNpexebpraHeTo ce ussbpmaa 6e3 orpaHuyeHus, Npu crnasgave
~ Ha. pasnope,qﬁme Ha pefcTBaLLoTO G'bnl'apCKO sakoHopaTencTso. He
- ChblLecTBYBaT orpaHmeHmn 3a npuaobusare W NPUTEXABAHE Ha akuun oT
' KanuTana Ha OPYXKeCTBOTO, HUTO € HeoBxoaANUMo TIONYMABAHS H Ha o.a,oGpeHwe oT .

o _,,LI.KB Pubn Ncreit CDOHJJ," Aﬂ.CMLl AW [Ipyr akunoHep.

3 MHq:opmauuﬂ OTHOCHO npm:oro W HENPAKOTO npm'emaaal-le HaSHa -
CTO MM NoBeYe OT NpaBarta Ha rnac B o6IoTo chOpaHue Ha APYKECTBOTO,
~ BKFIIOYMTENHO AaHHM 3a aKUuoHepuTe, pasMepa Ha AATOBOTO UM yqacme u

© HauMHa, NO KOWTO Ce MPHUTEXABAT aKLUHUTE

AKLMOHEpW, nputexasawn 5 Ha cTo WK noseve ot npaBaTa Ha rnac ‘B
-06U.|01'o cbOpaHme Ha ,,LlKB Puun I/Icrewr ®onp” A,[lCVILl ca, I(aI(TO cnenBa

Ammﬂe pw Maz20iir. | 31.1_2.2013r._ |
S Epou akumu % | Bpoiakuyun | %
LIKE Mpyn EAR | 221746 2059 = 221746 | 2059
| SADAPMEEY, | 39505  367| . 124133 | 11.52
TIOAZ -LIKE CWNIA __ 62305] 578 62 305 5.78
VMo Bujelne _ 52912 = 4901| 75212 .. 6.98|
[ fpyrw ©OAn®N | 700725 = 65.05| - 593797 = 565.13]
- 06u.|o ] 1077193  100.00 | 1077193 | 100.00 |

Xxii



)

mr

b

LKE Pubn Wicreitt dona AACKLL
Foanien goknag 3a ,quHOCTTa
2018 1.

4 [aHHn. 33 axuuouepum €LC cneunantu on'rponHu npaea M
ONMCAHMUE Ha Te3u npasa: =
,upy'»(ecmom HAMA axumonepm CBC CreLmaniu KOHTPOnHK npaBa

5. Cuc'remara 3a KOHTpO.H npn ynpamHaBaHe Ha I'lpaBOTO Ha rhac B
cnyyaute, XOTaTO CRY)XWUTENW Ha APYNKECTBOTO Ca W HeroBu axunonepn n

KOTATO KOHTpOJ'I'bT He ce ynpaxcHﬂBa HEeNOCPEACTBEHO OT TAX:

[py>eCTBOTO HAMA CMCTEMATa 3a KOHTPOST npu ynpaxHseaxe Ha npaBOTo

‘Ha rnac B cnyqaure Korato Cl'Iy)I(HTel'IM Ha ApPY>XecTBOTO Ca ¥ HEroBu aKLl,I."IOHepM

M KoraTo KOHTpOﬂbT He oe ynpaxHAsa Henocpe,u,C'rBeHo OTTAX.

6. Orpa'Huquuﬂ BBLPXY npa__B_aTa Ha rnac, KaTO-OI'paHI!I‘I.eH-HF.l BBbPXY .

‘MpaBaTa Ha INac Ha aKUMOHEPHTE C ONPEASsIeH NPOLGHT Unn 6poi rnacoee,
- KpaeH CPOK 3a ynpaxHABaKe Ha npaBaTa Ha rnac unu CUCTEMM, NPH KOUTO .

ChC CLTPYAHUHECTBO Ha APYKECTBOTO (PMHAHCOBMTE NpaBa, ca'bpsal-m c
aKuumnTe, Ca OTAENEeHU OT NPUTEXABAHETO Ha aKUUWUTe:

He CblLleCTBYBAT OrpaHnMeHna B  NpasaTta Ha rnac Ha HMKOIﬁ oT . -

akunoHepuTe Ha ,LIKE Putn Ucteint ®onp” AOCHUL. MpaeoTo Ha rmac B O6woTo
cblpaHve Ha aKUMOHEPUTE Ha [PYKECTBOTO MOXE Aa €& YNPaKHABA JIMYHO ¥

‘-IpGS I'IpeﬂCTaBlﬂTeﬂ OT NnuuaTa, I'Ipl.‘anﬁl‘l.l'lM CBOMTE aKumm u BNMcariu 8 KHurata

Ha aKluoHepuTe, Hal-kecHo 14 AHW nNpegn paTara  Ha c-pﬁpal-mero"

" MpepcTapuTensT TpAGBa aa pasnonara ¢ M3pUYHO NBAHOMOLUHO 3a KOHKPETHOTO

obuwo cbﬁpal-me Ha aKumoHepuTe, C‘bl‘J‘IaCHO_M:BMCl(BanFlTa' Ha 3NALK.

7. Cnopaaymeuuﬂ MeXay aKUMOHEpWTe, KOUTO ca M3BECTHM Ha
APYKeCTBOTO M KOMTO MOrar ja AoBeAaT Ao orpal-m'-lel-ma B

-l'lpeXB'pr'lﬂHeTO Ha aKuWn unu I'lpaBOTO Ha rnac:

Ha CveeTa Ha AnpekTopuTe Ha KB wan HUctenr ¢0|-|.u, ALICVILI He ca
W3BECTHU CTIOPA3YMEHWA MeXay aKUMOHEepW, KOWTo MoraT Aa nose.an RO

: OrpaHW-IeHMFl B npexabanHeTo Ha aKLIHH wnu I"IpaBOTO Ha rnac.

8. Pasnope.q.ﬁme OTHOCHO . Hasuaqaaauem M ocsoﬁom.qaaauero Ha

‘yrieHOBeTE Ha. ynpaBurenHu're OpranM Ha HPYxcec'rBoro U OTI-IDCHO

U3BBLPLIBAHETO HA MIMEHOHUA W AOMBLNHEHNA B yCTaBa:
- “UKB Puen Wcteir ¢0|-|,q” AACHULl e ¢ eguHocTeneHHa cHCTEMA HA
ynpaenetue. [pyxecTeoto. ce ynpasnssa oT CbBeT Ha AUPEKTOpM, YunTO

" .unieHoBe ce n3bupar ot OBLWOTO cvBpaHue Ha akunoHepuTe 3a cpok oT 5 (neT)

FOAMHM, KaTO YNeHOBETe Ha MbPBNA CHBET HAa ANPEKTOpUTE ce n3tupa 3a cpok

i He no-Abnbr oT 3 (Tpu) roannn, HneHoseTe Ha CrBeTa Ha AUPEKTOpUTe Morar Aa -
Bbpar npemsﬁmpaum 6es orpaHuueHus.. . Crea w3Tudane Ha MaHgata Ha

YneHoseTe Ha CLBETa HA ANPEKTOPUTE, Te NPOABMKABAT A UMLIIHABAT CBOUTE |

" chyHKUMKM A0 U3BUpaHeTo Ha HOBW YNEHOBE Ha C‘bBeTa oT 06u.|o1'o c*nﬁpal-me Ha

AKUMOHEPUTE HA APYKECTBOTO. :

Bcelcu OT u4neHoBeTe Ha CbBe'ra Ha ,quem'opwre moxe ga 6Owge
oceoboged ot OO6WoTo  chbpaHve Ha. aKumHepuTe W NPeacpPoYHO  MpK
Bb3HUKHANA HEBBLIMOXHOCT 4a OTIOBApA Ha ofWwmnTE U CREeLUanHn U3UCKBaHUA
Ha HOPMATMBHUTE KATOBE, KakTO W B ChyyauTe Ha NPWYMHABAHE Ha 3aryén u
nponycHaTy nonsn 3a .qpymec'raow MNK ca cepwoaﬂo 3acerHaTu nHTepecuTe Ha

- BPYXeCTBOTO..
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LIKE Pubn UcTent donp, Adcuy, |
lNopuLueH Aoknag sa ,EI,G'WHOCTTa

2018,

9. npaaomou.mﬁra Ha YNPaBUTENHWTE OpPraHm I-Ia ADYKGCTBOTO

‘BKNIOYUTENIHO NPaBOTO [a B3eMa peleHus 3a- us.qaaaue 'u -o6parHo
‘M3KYNyBaHe Ha aKLUMKW Ha APYKECTBOTO: '

CurnacHo un. 4307 YcTaga Ha LlKBPMbn UcTeiiT GoHa’ A,EI,CMLI, B CPOK

Ao 5 (neT) roguHn OT paTtata Ha BNUCBaHe HA W3MEHeHWeTo B YcTaBa B
. Toprosckus pernctep, CeBeThT Ha ,qmpemopwre MOXE [a yBenuvaea Kanurana

Ha [JpyecTBOTO A0 HOMUHaneH pasmep oT 10 000 000 (geceT MmnuoKa) nesa

: qpea unspgasade Ha HOBW ODWKHOBEHN unu npnannernpoaaHu akUun,

B pemeHueTo 2a yaeanaBaHe Ha KanuTana CbBeT:T Ha ,ﬂHpEKTOpMTe

onpeaens pasMepa ¥ LEAVTe Ha BCAKO yBenuueHue, O6pos u BuAa Ha HoBUTE

aKuMy, NpasaTa 1 NPMBUMErMMTE MO TAX; CPOKA 1 YCHOBUATA 32 MPEXBBPSAHE Ha
npaeara no cmucbna Ha §1, 1. 3 ot 3MNLK, nspapnexn cpewly CbLLECTBYBALLMTE

-akuMM, CpoKA W YCNOBMATA 33 3aNUCBAHE HA HOBWTE akLMM, pasmepa Ha
. @MUCWOHHATa CTOWHOCT M CpoKa, W YCNOBMATA 33 3annawaHeTo W; -
' WHBECTMLMOHHUS. MOCPEAHMK, HA KOWTO Ce BbaNara OCLLIECTBABAHETO Ha!
noanuckaTa, KakTo W .qpyrme oﬁc'romenc'raa npe,n.Bn.u,eHu B Hopmamaﬂwre
akTose.

-CbrnacHo. 4n. 27 an..1 or Ycraea Ha “L|,KE Pm:rl WcTent d)ou-m A.D,CMLt

Kanmanb'r Ha. [ipyxecTBOTO MOXe Aa 6b.ne HaManaeaH Jpes obescunsaHe Ha
oBpaTHO M3KYNEHWUTE akuun Npu ycnoauﬂTa Ha p,eucraamoro SaI{OHOﬂaTeJ'ICTBO n.

ycTaBa Ha ApyXeCTBOTO.

CurnacHo an, 2 Ha CbLUKA YNeH, Kannran'b'r Ha ,El,py'»cecmom H& MOdKe ,qa

. ce HamansBa upes obpaTHo ml(ynyBaHe Ha OGHKHOBBHH aKumn no pe.qa Ha un.
- 111, an. 50T3|'|I'IL|K ' : N

'10. CLuECTBEHM [MOFOBOPM HA APYKECTBOTO, KOMTO MOpaxAaar

_.qem:'raue, M3MEHAT CEé MMM Ce nmpekpaTaeaT nopaau ApoMsAHa B KOHTpONna
' Ha .I:IPY:lcec'rBO'ro npu OChLEeCTEABAHS Ha - 3aQBRAXUTONHO - TLproBo

npe.qnaral-le g I'IOCJ'IOAHI.IHT& oT  TAX, OCBEH B cnyqam‘e Koravo
paaxpuaal-le'ro Ha Ta3wu HHCI)OPM&I.IHH MOXe Aa: ﬂpH'-IHHN cepuoal-m Bpe,qu Ha

 APYXeCTBOTO; M3KNIOYEHUETO 1O NPEAX0AHOTO N3PEUeHNe He ¢e Npunara.e . -
- chy4aWTe, Korato DPYXeCcTBOTO e .qn'bxmo Aa paskpue uucpopmauuma no
CUNaTa Ha 3aKOHa: '

JUKE Puwn Uctent <D0H,q" A.EIGMLI HAMA cxmo-lel-m CbLLECTBEHN .qorOBopn

KOUTO nopaaar ,D,GHCTBIf‘Ie U3MEHAT ce wnu ce I'IperaTFIBaT nopamﬂ I'IpOMFlHa B

KOHTpOMa “Ha- APYKeCTBOTO NpW Oc'bu.[eCTBﬂBaHe Ha 3a,q'bn>|<menno prroao

-npep,naraHe

11. Cnopasymeuus Mem.qy APYXeCTBOTO MU ynpaawrem-m're My opral-m 3

Hﬂll cnwxurenu 3a MH3nnailaHe Ha 0503I.|.l,eTEHHe npu HanchaHe Wnn

npPaBoOTHOLWEHNA NO npuanu, CBLP3aHU ¢ TEPIOBO NpeAanaraHe:

 yBonHeHMe 603 MpaBHO OCHOBaHWe WM NPU NpekpaTsiBaHe Ha TPYAOBUTe .

He CbLI.IeC‘I'ByBaT cnopasymeHus Mexay -UKB. Pubn Uctent doHg” A.EI,CMLI,' |

W JYneHoBeTe Ha C'bB_e.'l'a_ Ha AMDEKTOPM_TG n C.I'IV)I(MTEJ'IH Ha ,U,py)K_ECTBOTO 3a

- nannawane Ha obesweTeHue NP HanyckaHe Wi yBonWeHue ©Oes TpasHo

OCHOBHHMG WNKU Npu npexpaTﬂBaHe Ha pr.D.OBIdTe I'IDE\BOOTHOLLIGHVIFI I'!O NPUNAHM,. .

: _CB'bp?»aHH C T'pr'OBO npennarai-le
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2018 r.

LIKE Py VicreinT dong ADCUL]

Fognuwen Aoknap 3a ,u,eMHOCTTa

 XIV. [onbnxurensa uHdopmaums - no 4n. 41, an. 2 7. 4-6. BLB

Bpb3Ka ¢ an: 3 or Hapen6a Ne 2 na K®H or 17.09.2003r. ¥ BLE Bph3ka

‘¢ .un. 1000', an. 4, T. 3 ot 3nng_|( uun. 25, an.ior ggcuu.

,a) OMHOGUME RHUS O.qn Ha akmusume, omdadeHu 3a NOA38aNE. cpeu;y 3annaLuaHe
CPAMO o6 pasmep Ha cemopumusupaﬁume aKmusu; :

OT,u,ap,eHwTe noA HAeM aKTUBY Kbhi xpaﬂ Ha 2018 . npe,qc-raBnHBaT 6 19 %

ot oﬁl.umsa pasmep Ha CEKIOPUTUINPAHUTE aKTUBN HA ,Elpy}KeCTBOTO

6) uuqbopmauug 3a Npodaxba UL NOKYNKE Ha HO8 GKMUS Ha cmoliHocm, Hadeuwasatya

c 5 wa cmo cmoliHocmma Ha CeKiopumusupaHume akmueu, Kakmo U 3a makusea coenky,
usebpweﬁu ened aamama Ha ussomesHe Ha 200uwHUS qbuuaﬂcos omyenm; .

Hama

e) msbpweﬂu CMpPoOeXL, pe’monu u nbaoo‘penu;r Ha Hedet;:xruwme umomu;

_ ' Mpes. nepuoga ca naBbpu.leHw cTpoSHM, pemorrm W nono6pe|-mn Ha-
. He.qanmumme MMOTWBpaamep Ha 18 xun. ne

2) omHocumenHust OsIT Ha HeNMameHUIne Haemy, NU3UHEOosU U GPeHOHU SHOCKY CIIPAMO

oﬁu.gama CmOUHOGm Ha eaeMaHuAma, npousmuMawu om BCU'-I'KU GKJT!O'-JGHH om 6pymecmeomo .

- - CNOPE3YMeHLR 3a HaeM, nusuHe u apeHda

Sa nepuo,qa He CbluecTayBaT 0GCTOATENCTBA B FOPHUA CMUCHI.

XV, HonbnHutenna ung:opma'guﬂ GTHOCHO dakTuTe u
oBcroaTencTeaTa no un. 7 ot Pernament (EC) 596/2014 Ha

Bgonencmn I'laEJ'IaMEHT M Ha CLBeTa or 16 angun 2014r 332 KbM
31. 12 2018 r. -

(I'Ipep.omaaeua wxpopmaumcbrnacﬂousncxaaumraaai-m 33,an.175 ofHape;iﬁa Ne2 ot 17. 09, 2003 rop, 32

MIPOCNeKTUTE MY NYGAUMHO NPeANAraHe 1 AoNYCKare A0 TLProBus Ha pefynupan NE3ap Ha LEHHN KHIDKA 1 32

| PASKPUBAHETO Ha MHBOPMALMS )

~ TounHa ul-lcbopmauun KOATO He e Guna HanpaBeHa nyﬁnw—n-lo AOCTOsHME,
CBbP3aHa NPAKO UNKU KOCBEHO C ©AWH WM NOBEYE eMATEHTV Win ¢ eaMH UK
noeeue (PUHAHCOBM MHCTPYMEHTW W kosiTo, ako 6bae HanpaeeHa RYGAUYHO
pocTontne, 6n Morne aa noenusie YyBCTBUTENHO BLPXY UeHaTa Ha qJMHchoam

HHCprMEHTH unn cBbpaanre G TAX JJ,BjJVlBaTHI"I (bI‘IHaHOOBVI NHCTPYMEHTA.

Mpes 2018 r. “LUKB Pn'pn UcTeut donp” AﬂCVILI, HAMA: umpopmauun,

I(OSITO He e 6“]13 HanpaBeHa: nyﬁnuquo .I:IOCTOHHHE, 03’hp3aHa npako l'IJ'II‘I _

KOCBEHO ¢ .qpyxcecTBO'ro wmc q:DHHaHCOBIII MHCprMeHTH

I'Io OTHOLueHme'Ha CTOKOBUTE nepnsa‘m- To4YHA nucbopmauwﬂ. KOATO He €

: t'wma HanpaeeHa nyonuuHo AOCTORHWE, CBbp3aHa MPAKO WK KOCBEHO C efuH

wnn nopeve AcpuBaTh nnu CBBP3aHO npakoe Che CBBbP3aHUA CI'IOT AOorosop 3a .

CTOKM M KOSTO, ako He Gbpe Hanpasena MyGIU4HO [OCTOAHWE, 6n morna pa
NOBNUSAEe YYBCTBUTENHO BLPXY LIEHUTE Ha TE3U AeprBaTU WIK CBbP3aHK CNOT

XXV



UKB Pusn UctenT ®ona ABCULL
[oguiiet no:{na,q 34 ,ueuHOCTTa
- 2018 .

ﬂOI’OBOpH 3a CTOKW. l‘| KoraTo Craea - B'bnpoc 3a- WH(DODMEUMFI KOATO MO}I{E

- OCHOBaTenHO Aa cé ovakea fa ObAe paskpuTa unu Tpsabea gaa 6uae paskpuTa no

cunaTa Ha 3aKOHOBUTE WAM MOA3AKOHOBUTE pasnopenbu Ha paBHUWIETO Ha
Cubi033a MMM HA HALMOHANHO . PABHUILE, NasapHUTe nNpasuna, AOFOBOPUTE,

Oﬁlfl*-laHHlfiTe npasuna wmm npalcrum Ha C‘bOTBeTHVITe ﬂ833pl‘l Ha CTOI(OBM

,qepmsam Mnm cnot naaapw
Hﬂma OTHOWeHWe KBM PBEMHOCTTA Ha APYKECTBOTO,

Mo OTHOLEHUE HA KBOTUTE 33 EMUCHN WM NPOJABAHNTE Ha TLPI OCHOBAHW
Ha TAX NPOAYKTK - TOYHA MHcpopmauMﬂ KOATO He € Guna HanpaeeHa NyGRnMUHO

.D,OCTOFIHMG KCATO ce OTHaCFI NPSAKO WNKU KOCBEHO A0 efvH nnu noeBeve Takvea

" 'MHCTPYMEHTU N KOSITO, ako He 6bAe HanpaseHa nybnuuHo goctosHue, BU morna
na nosnuse UYBCTBUTErHO - BbPXY LEHWTE Ha Tesn WHCTPYMEHTU WK - Ha
CB'bpaaHMTe € TAxX ,u,'ep‘uaa'mal-m CbMHaHCOBM WHCTPYMEHTW. '

Hﬂma OTHOWeHNE l('bM .qeuuocrra Ha p.pymecmom.

Mchopmaum npe.qa.qel-la OT KIMEHT U CBLP3aHA C NOAAAEHMN, HO BCE oLye
HEN3MBLAHEHI HAPEXAAHUS HA KNUEHTA, CBBLP3aHN C (PUHAHCOBM MHCTPYMEHTH,

. KOATO € TOMHA, OTHACA Ce NPAKO UM KOCBEHO 4O ER/NH vnu nopeve eMUTEHTU Ha

. (hMHAHGCOBW MHCTPYMEHTU KK RO EAUH UNN NoBeYe (PUHAHCOBU UHCTPYMEHTH 1,

ako Gbae paskpuTa NyGnuU4HO, G Morna Aa NOBRMSE MyBCTBUTENHO BbHPXY

ueHaTa Ha Teau (PUHAHCOBM WMHCTPYMEHTM, LeHaTa Ha CBbp3aHuTe CnoT
.u,oroe.opw 32 CTOKHU vAK cabpaanme ¢ Tax p.epMBaTHu CbMI-IaHCOBM MHCprMGHTVI

Npes 2018 r. .qpyxcec-raoro He. pasnonara U HAMA npe.qocmael-la

Takaea HHdJOpMaI.II!IH

E XVI QEI(.I'IAPAQVIH 3A KOPI'IOPATVIBHO YI'IPABJ'IEHI»‘IE

HaCTOFlLLlaTa nelcnapaum 3a KOpHOpaTMBHO ynpaBneHwe ce ocHoaaBa Ha
onpegeneHuTe ot GBLArapckoTO 3AKOHOAATENCTBO TIPUHLMNN U HOPMU 33 A06pO.
' KOpNOPATUBHO yTIpaBrEHUE NOCPEACTBOM  pasnopeabuve Ha HauunosanHua

KOAGKC 3a KOPMOpaTUBHO ympaBneHue, Toeprosckus 3akoH (T3), ‘3akoHa 3a
- ny6nuiHo npennaraue Ha UeHnn kHwka (SMMLK), 3akoHa 3a CUETOBOACTBOTO
(3C), 3akoHa 3a He3aBUGUM chHchoa ogut (3H®O) n Aapyrn 3akoHOBU U

NOA3aKOHOBK aKTOBE WU 'MEXAYHAPOAHO NpU3HATU CTaHpapTu. [leknapauusata sa
KOpnopaTHBHO YNPaBNeHWe € U3roTBeHa cboﬁpasl-lo W3NCKBAHWUATA HA Un. 39 o1 -

- 30 M Ha un. 100m oT 3I'II'IIJ,K

1 Hucbopmaqna OTHOCHO c¢na3BaHe no uenec'boﬁpaauoc'r Ha: (a)

-HauunoHanHus kopekc 3a Kopnopa'ruBHo ynpaBneHve unu (6) apyr.
. KOAGKC 3a KOPROPaTUBHO YAPaBReHWe, KAKTO U . MH(opMauun

OTHOCHO MNPaKTUKWTE "Ha KOPMOPATUBHO ynpaBreHue, KouTo ce
- npwnarart or ﬂpy)xecTBoro B AOMb/HEHWE Ha KoAeKca no 6yxBa (a)
UIH (6) : .

Kxvi



* UKB Pubn UcTent dona AICHL
Flopuwer goknag 3a AeNHOCTTa
2018 r.

- LUKb PUBN WCTEWT GJOH.EI, A,ElCMLl, cnasea uaucxsal-mma Ha
HauucHanHua Kogekc 3a Kopnopamaﬂo ynpaeneHue W He npunara
- OOMBAHUTENHN NPaKTMKU Ha Kopnopamsuo ynpaBneHme B AONBIHEHWE KbM

Hero. :

ynpasneuue'ro Ha LI,I(E PUBI MCTEMT ¢0H£l -AACWUL] ce oc1=mec1'Bs=|Ba
. Ha Gaza Ha yTebpaeHu Mpasuna 3a pafora Ha CbeeTa Ha AVPEKTOPUTE, KOWUTO
. CA B CbOTBETCTBME C M3NCKBAHKATA Ha HaLuoHanHust KoAeke 3a KopnopaTHeHo
 ynpaenexne u pernameHTupart yHKUMUTe U sagbixeHuaTa Ha Ceueeta Ha
. . AVpeKTopuTe; mpoueaypaTa 3a nw3bop n ocsoboxpaBaHeTO Ha “NEHOBE Ha
‘CbBeTa Ha JUPEKTOpUTE; CTPYKTYpAaTa W KOMNETEHTHOCTTA MY, M3NCKBAHKMATA, C
KOMTO cneasa -fa OwvAaar c:b_oﬁpasei-m pasMepbT M CTpyKTypata Ha
' Bb3HarpaXaeHUATa Ha YieHoseTe Ha ChBeTa Ha OUPEKTOPWTE, NpoleaypuTe 3a
© n3bareaHe u paakpMBaHe 'HA KOHIUKTN HA WHTEpeCcH, HeobXOoauMOCTTa oT
Cb3aapate Ha onvrrei-l KOMUTET c'boﬁpasl-lo cneumcbmxa'ra Ha J]pymecTBoro

_ VnpaBneHMeTo Ha LIKBE PUBN MCTEI/IT ®dOH] - A,ElCVILl ce p'bI{OBO,qu oT

- ofLONPUETUTE NPUHUMAKM 33 TIOYTEHOCT W YApaBneHcka u. npogecmoHanHa
KOMMNETEHTHOCT, MNpW chasBaHe Ha HauMoHanHWA KOAEKC 3a KOPNOPATUBHO
‘ynpaenenue n npuetna ETMYeH Kodexe, KOATOo YCTaHoBABA HOPMUTE 3a eTUHHO 1

~ ApodhecruoHanHo noBeagHue Ha KOpPNopaTUBHOTO PBLKOBOAGTBO, MEHNIKBPHTE U
CIYKATENUTE BbB BCUYKW ACNEeKTV Ha TAXHATA [eliHOCT, KaKTO 1 B OTHOWSHUATA
MM C aKumoHepw Ha [pymKeCTBOTO W MOTEHUMANHW UHBECTWUTOPU C UeR pa ce

- MPegOTEPATST NPOABK HA HenpochecnoHannabLM, Hlopokpaums, KOPYNLMA U Apyr
HE3aKOHHW OelCTBUA, KOWTO MOraT Aa OKakaT HeraTUBHO BNUSHWE BbPXY
NOBEPUETO HA aKUWOHEepPUTe N BCUYKU 3auHTepecyBaHu nuua KakTo n pa
HaKBbPHAT aBTopme-ra Ha ,Elpymecraom KaTo Uuano.

Bcuqm cnyncmenm Ha LUKB PVI'I::J'I MCTEMT CDOH.EI, AﬂCI/ILl ca
3aNOo3HaTU C YCTAHOBEHUTE HOPMUTE Ha €TUHHO U1 npocbecmouanno nose.qeane "
He ca KOHCTATUPaHN cry4au Ha HGC‘bOﬁpGSHBaHe C TAX.

2, Oﬁﬂcueuue oT. ¢TpaHa Ha .Elpymec'rnom KOW 4acTWh Ha Kon.exca 3a

~ KOpnopaTuBHO ynpaenenue no T. 1, Gykea (a) unm (6) He cnasBa u
'KaKBM ca OCHOBAHMATA 3a TOBA, CLOTBETHO KOraTo He Ce NO30BaBa Ha -
HUKOe OT NpaBunaTta Ha kofleKca 3a xopnopamauo ynpannenue -
. OCHOBAaHMA 3a TOBa

| ﬂ,py}KeCTBOTO cnasea Hauwonanﬂnﬂ KOAEKC 3a KOpI‘IOpaTMBHO ynpasnel-me _
no OTHOLIJeI-lMe Ha BCUYKN npwnomumw 33 J:leI/IHOCTTa MY HETOBY M3V1CKBAHWA.

‘3. Onucanme Ha ocuosl-m're xapaxrepuc'ruuu Ha cucTemuTe 32a
BBTpPeLeH KOHTpON U ynpaeneHue Ha pHUCKa BLB Bpuxa c npoueca
‘Ha cbunaucoao oTYMTaHe . .

B'prel.l.IEI-l- KOH'I'pOl'I u ynpaanel-me H'a. pUCKa
'CbBeTbT Ha AMPEKTOPUTE HOCH OTI'OBODHOCT 3a CMCTeMMTe 3a BbTpEeLLeH

KOHTPOR W ynpaBneHue Ha pucka 3a [pyXecTsoTo U Cneau 3a TAXHOTO
* echekTuBHO (yHKUMOHUPaHe. Tean cumemn ca Cb3aapeHu ¢ Len Aa ynpaBnHBaT
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LIKB Py Wcteitt dona ALLCULL
ToauweH noknag 3a JJ,EMHOCTTa '
2018 r.

HO He GUXa MOMMA A3 eNUMUHMPAT HAMBbNHO PUCKA OT HENOCTUraHe Ha

. -sanoxenute Bustec uenn. Te morat ga NPeaoCTaBAT CaMO pasyMHa, HO He

' TbIHA CUTYPHOCT 3@ JINNCATA HA CbLUIECTBEHU HETOUHOCTU UNU rpellikn. CbBeTLT
© Ha AMPEKTOpUTE & M3IPaAUA HeNpeKLCHAT NpoLec 3a unenmcpuuupaue oueHka
7] ynpaBneHme Ha 3HAYUTENHUTE pmc:Kose 3a ,D,pY)KECTBOTO -

Al-lanus Ha puUcka

C'bBeT'bT Ha nwpemopme onpe.qenﬂ OCHOBHUTE pUCKoBE Ha. .Elpymecrao*ro :
perynspHo u crepn Npes uanara rogMHa MepknuTe 3a afdpecvpaHe Ha Tesu
pUCKOBE, BKMIOMUTENHO Ype3 AEeAHOCTUTE 33 MOHUTOPUHF. AHAMK3LT Ha pycKa
obxeaiua BU3HEC 1 OMepaTMBHU PUCKOBe, 3ppaBe K 5e30NacHOCT - Ha
 cnyxuTenuTe, (PUHAHCOBW, NasapHY W ONepaTWBHU PWUCKOBE, PUCKOBe 3a
" penyTaumaTa; ¢ kouTo JIpy#ecTeoTo MOXe Aia ce chnbeka, KaKTO 1 cneumbmqﬂu
_oﬁnacm onpeaenexn B GusHec nnava i 6|o.q>|ce'rnus| npouec

BCHHKH 3HAUMMU nnaHoBe, CB‘bpSaHM C npu,qoﬁwsaﬂe Ha aKTMBW mnm_'
peanuaupaHe Ha npuxoan oT JeldHoCcTTa, BKMOYBAT pasrne)lganeTo Ha. -
' C'bOTBeTHMTe pUcKoBe n no.qxo,um.u nnax 3a nenc‘rsme :

BpremeH xou'rpon

Bcesika rop,m-la ,El,pyxcecmo‘ro npernexq;a n HOTBbpﬂQlaBa cTeneHTa Ha
_ CbOTBETCTBME C MONUTUKUTE Ha HauWOHaNHMA KoAeKc 3a KOPNOPaTUBHO -
ynpageneHne. Bbnpocure, oTHeCeHN Ao CbBeTa Ha AUPEKTOPUTE U3NCKBAT BCHMKIA .
3HAUUTENHU MNAaHOBE W nporpamu ha ca no.nyl-mnu mspw-mo o.qoﬁpeHme oT
Cbse'ra Ha ,quelcropme - :

I'Ipe,qawp,el-m ca npe.qenm Ha npaaomomwma -3a .qa ce rapal-rmpa ye ca
noMyyYeHk NOAXOAALLMTE 0fo0peHns, ako CbBETa Ha AUPEKTOPUTE HE & ANTBKEH
Aa ce yeepn B pasnpeaeneHueTo Ha 3sagauute. OUHAHCOBMTE NONNTUKA,
KOHTPONK M NpoLeaypy Ha ,El,pymecmom Cca BbBEAEHW W Ce npepasrnexaat u
aiﬁyanmampaT penoBHO. . .

_ ETML:HMHT Koaekc, onpenenﬂm Heoﬁxonmme HWBa Ha eTm(a "
noaenel-me ce Komwampa ChkC CHV)KMTenMTe n npu npomenu B Hero ce npasm
: oﬁyqenm 3a Tax. .

_ P'bI(OBO,EICTBOTO HOCK OTI‘OBOpHOCTTa 3a ocmrypqsaue nonxo,qal.uo
' MoAAbPKAHE Ha CUETOBOAHKTE AAHHW W HA NPOLECcUTe, KOUTO TapaHTupar, ye
‘tpuHaHcoeata umHpopMmaLua e ymecn-la, HapexaHa, B. CbOTBETCTBME C-
. MPUNOXAMOTO  3AKOHOAATENCTBG U Ce WBroTBAT. M NyOnukysaT oT JipyKecTBoTO
.CBOEBPEMEHHO. - P'bI(OBO,qCTBOTO Ha [pyXecTBoTo nperfexga u opobpssa -
d:mtaucoame OTHeTW, 3a jpa ce rapaHwpa 4Ye UHAHCOBOTO CbCTOAHNE U -
pesynTaTuTe Ha LpyXecTBOTO ¢a APABUITHO OTPA3EHMW. '
dUHaHCOBATA MHhopMaums, NyGnukysaHa oT ﬂp}pl(eCTBOTO e oﬁem Ha
onoﬁpeune ot CbBe'ra Ha .nupek'ropme KaKTo U OT uneHoseTe Ha Onwn-mn

"~ KOM HTGT
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LIKE Pusn UcTent dong AACULL
" lFopuwieH goknag 3a HefitHoCTTa:
2018,

BbHLWHNAT perHCTpHpaH oauTOp NpaBu nperne,q W poknagea 3a
CBILECTBEHM BLIPOCH, BKNIOYEHN B OAUTOPCKUA AoKNap.

- OputHuAT K_OMVITeT NPaBu Mpersien Ha OCHOBHUTE 3aKNIOYEHUs OT
~ BBHLIHMTE OANTHN NPOBEPKY. |

ﬂemapauuu Ha .qupex‘ropure no omomenne Ha roAWWHMA .qouna.q 3a
.q.em-loc'rra 1 (PUHAHCOBUTE OTHETH

| Gurnacko usncksBanvaTa Ha Kogekca, aupektopute noTBbLPKAABAT
 TAXHATA OTTOBOPHOCT 3@ W3FOTBAHETO Ha FOAMILHWA AOKNaj 3a AedHoCTTa n.
(OMHAHCOBUA OTYET N CHUTAT, Y& TOAWLUHMA AOKNaA 3a AeHHOCTTa, B3eT Kato
- 4ano, € npospaqed, GanchmpaH n pasénpaem: u ocurypsea Heobxoaumara
UHPOPMALIMA HA AKLWOHEPUTE, C UEN OLSHABAHE . noswuwma " ,B,eHHOCTTa Ha
',El,pymecTBOTo SusHec Monena u cTpatervaTa.

4 Hanopmauua no uYneH 10 naparpadc 1, 6y|(nu "B" "r" “e", “3 M
.ot [lnpekTusa 2004/25/EQ wHa EBponeucKua AAPNaMeHT U Ha C1=.Be'ra
- ot 21 anpun 2004 r. OTHOCHO npe.qnome_uun_'ra 3a nornblyade

41 Unen 1 0, napagpad 1, Gyr{ea e"
3HauuMU NPeKU WU KOC8eHU axquouepﬂu yqacmu;r (exmoqumenuo '
KOCBGHU aKUUOHePHU y4Yacmus 4pes -nupamudandt cmpykmypu u
~ KpBCmocanu axkuylioHepHu yqacmua) 10 CMUCBNIA Ha “eH. 85 om
E ﬂuper{muea 2001/34/EO

. Flpea 2018 f. HS Ca WN3BBLPLIEHN hpomeHM CBbp3aHu C Npuagobusade munu
| npogaxGa Ha akuum Ha [pPyKeCTBOTO, KOUTO AOCTUraT, HAAXBBLPNAT UNKU NagaT -
. nog egHa oT cnepHuTe rpannum ot 10.%, 20 %, 1/3, 50 % un 2/3 oT npaeata Ha
.. mac Ha [pyXecTsoTo 3a nepno.qa NO cMuCbIA Ha Yne 85 ot .Elnpem‘maa
' 2001/34/E0 .

K‘bM 31 AeKemBpu 20181’ ‘axkuuorepute Ha LI,KE PUDN I/ICTEMT ¢OH.Et -
AJ:ICVIL[ npuTexasaln Han 5 % oT KanuTana My ‘ca criegHUTe: X

L k3 .qexemspu 2018r. . A .qexsuapu 2017 F. -
AKumoHep Bpo# L% orT Hauun na Bpoi % OT HauuH Ba -
. aKUMM C  KanWTana npUTEeXaBaHe aKUMU C - KanHMTana . NMpUTeXaBaHe
‘npaso. = - S - npaBo
. Ha rnac C Ha rnac
LIKE Fpyn EALl 221.746 20.59 npsko 221746 - 2059  TipAKo .
3A0 APMEEL - 124133 C11.820 npako 39505 367 - npsako
noAn -UKe CMHA 62 305 . 578 . MPAKO 62 305 578 - npAKkO

Yo braele : w212 - 698 npake . 52912 491 NPAKo

4. 2 Yner 10, napaepada 1, ﬁyxea B L T
fpumexamenume Ha eCuUYKU UBHHU KHUDKE CbC cneuuanuu npaea Ha
xonmpon U onucarue Ha mesu npasa



LIKE Puwn McTeiT ®org AICHL

- l'oanwes goknag 3a AeHocTtTa
- 2018 .

,El,py}l(ec'rsom HAMa aKkyucHepUu Cbe cneumanum KOHTDOFIHH npaBa

4.3, Unen 1 0, napazpagh 1 6yKea "
Bouuku oepanuteHus ebpXy npasama Ha enac, Kamo Hanpumep
OzpaHudeHuss ebpxy fipasama. Ha enac. Ha -fpumexamenume Ha
onpedenex npoueHm umu 6poil anacoee, KpallHu cpokoee 3a

ynpaxHseane Ha npaeama Ha GH&C unu cucmemu, nocpedcmeom o

KOUMO Ypes CbmpyOHu4ecmso . ¢ Apywecmeomo  churancosume
npasa, npedocmaseHu Ha UeHHUMe KHUXa, ca omdeneﬁu om
IPUMEXEEAHEMO HA USHHUME KHUKa, :

He ca- Hanuue orpaHuqeHus B‘bp)(y n_pexsbpﬂ'ﬂHeTo_ Ha aKyu Ha
,ﬂp‘ymecmow u orpan-leHw_q_ BLPXY npagaTa Ha rnac.

4 4.Ynen 10, napazpac 1, 6yxea 3" _ : :
lpaeunama, ¢ Koumo ce peeynupa Hasﬂaqasaﬂemo unuy oMﬂHama Ha
uIeHose Ha caeema U 8HACAHEMO Ha USMEeHeHUs 8 yqpe(?umenﬂun
akm

I'IpaamnaTa C KOWUTO ce perynupa HaSHa‘-IaBaHBTO HJ'IH cmqna‘ra Ha
4YneHoBE Ha CouBeTa Ha AMPEKTOopUTE W BHaCFlHeTO Ha NSMEHEHWA B Ycraea Ha

- [py)X€CTBOTO ca onpegerieHn- B YcraBa Ha # npmemre npasuna 3a pa60‘ra HA

C‘bBeTa Ha p,upelcropwre

ﬂpaaomou‘mma Ha uneHoeeTe Ha CbBeTa Ha nmpekfopwre caypeneHu B
Yctapa Ha ﬂpY)KeCTBOTO 7 npuerme I'IpaBMJ'la 32 pabota Ha Cbae"ra Ha

- AVIPEKTOpUTE.

_ - CbBeTvT Ha ,qupelcropme ce waﬁupa o1 -O6WoTO c:bﬁpaﬂue Ha
aKuMoHepuTe 3a cpox oT 5 ropgusn. Cnep wsTvyaHe Ha MaHaaTa UM 4NexoBeTe
Ha CbBETa Ha QUPEKTOPUTE NPOABIKABAT Ja M3MbAHABAT CBOUTE quH_Kumn 8o

- usbupaneTo ot O6uoTo crbpaHue Ha HoB CbBET Ha AUpeKTOpUTE.

OBLIoTO CLOpaHMe Ha aKUMOHepuTe B3eMa PeLLeHMs 33 MPOMEHW Ha

yctasa, npeobpasyBaHe W npekpatsasBaHe Ha [JpyXecTBOTO, yBenuyasaHe W

HamanaBaHe KanuTtana, nzbop n ocaoﬁo)masal-le Ha YneHosete Ha CbBeTa Ha ..

OVpEKTOpUTe, HasHavuaBaHe M OcBoDOXgaBaHe Ha perucTpupannTe: OAUTOPU
(eucnepr-cqeroao.qmenn) wa  dpyxecteoto, ogpobpasaHe W npnemaHe Ha

OQUTOPH, peLlieHns 3a pasnpeerncHue Ha neuantara, 3a NombnBaHe Ha oK

.I'O,D,HLIJHIIIH CpMHaHCOB oT4eT cnepg 3aBepka OT Ha3HavYeHuTe perMCTpMpal-m_

PeaepBeH” M 3a W3NNalaHe Ha AWBMGEHT, ocBoboxpaBame O OTFOBOPHOCT
yrieHoBe Ha ChBETa Ha AUPEKTOpPUTE, M3AaBaHe U oﬁparuo maxynyBaHe Ha aKkum - '

Ha ,Elpy'»{ec‘raom H360p Ha O,quTeH KOMWUTET u ap.

4 5 Unen 1 O napaapad; 1, 6yxsa

ﬂpaeomomunma Ha 4YfleHoeeme Ha C‘beema u ﬂO-CﬂQL{U&ﬂHO

‘npasomo da ce emumupam ufiu U3Kynyeam ob6pamHo akyuu.



LIKB Pubn_McfeﬁT donp AACUL]
lFopuweH AoKnaj 3a GeHOCTTa
2018 r.

CbBeTHT Ha AUPEKTOPUTE Ha ApyxecTBOTO!

—. opraHuW3upa M ocurypﬂsa U3NBLAHEHNETO Ha - pELIJEHHFITa Ha 06u401'0_'

. cwbpaHue;
—  KOHTpONMpa BOAEHETO Ha CYETOBOAHATA OTHETHOCT OT CTpaHa Ha
- 0bcnyxBaLoTO APYKECTBO, ChCTaBs M BHaCA roguLLHUA CbHHaHOOB oTveT
npea O6uioTo cvbpaHue; .

- onpe,u,enﬂ 1 ocurypsaea OC'bLLI,eCTBFIBaHeTO Ha LIFl.HOCTHaTa CTONaHCKa

- MOAWTHKA Ha [lpy»ecTBoTo;

- — B3eMa pelweHus 3a obpasyeaHe M 3a|<pv|BaHe ‘v onpeaens BwnoaeTe M
pasmepa Ha napwuHuTe doHaose Ha [pyKeCTBOTO W pefa 3a TAXHOTO
HaﬁmpaHe W HauuHa Ha M3pasxoABaHeTO WM, B CbLOTBETCTBUE c

' M3UCKBAHNATA W -OrPaHKYEHUATa HA NelCTBALLIOTO 3aKOHOAATENCTBO;

. — - B3ema peLLIeHMFI OTHOCHO n0|<yn|<a'ra " npo,qamﬁaTa Ha Heﬂ,BM}]{MMM.

 IMOTK U BeLHN' npaBa Bbpxy TAX;
- "qu o

PeweHnnaTta sa eMucHs v 06paTHo nsxynyaal-le Ha akunu ca g Komne'rel-luuwre Ha

06u4010 Cbﬁpal-me Ha aKUuoHepuTE.,

5, CeetaB " cpyl-munouupaﬂ'e'rd . Ha 'anMHHucTﬁéfuBHﬁ're
ynpaBuTenHuTe M Hanaopuute opranu Ha OpyxecTBOTO " TOXHUTE
KOMUTETH . _

C'bBeT Ha .qupex'ropwre

 UKB PUBA UCTEUT ¢0H.u ADCVILL uma eaHOCTENeHHA CUCTEMa 32

ynpaeneHue. - [ipyxecrsoTo ce ynpasnaea oT CheeT Ha AupekTopute B
 TPHUUNEHEH: CbCTas U ce npep,c:'raanﬁsa npep, TPETH nuya or MsnanmenHuﬂ-
.u,upelcrop

3a BCUMKKW 3ace.qa|-|m| Ha CbBeTa Ha BUpeKTopuTe ce BogsaT nporoxonu

KOWTO Ce NOANUCBAT OT BCUYKKN MPUCHCTBALLM YNEHOBE, KaTo ce orﬁennasa Kake
rracyean BCeKW OT TAX NO pasmexaaHuTe Bbnpocu. B3emaHeTo Ha: pelleHns Ha
Creeta Ha JJ,MpEKTODWTe e C'boﬁpasl-lo pasnopenﬁme Ha ycrasa Ha -

Llpyx{ec:TBoro

38 CBOHT& ﬂeMHOCT C'bBET'bT Ha - ARPEKTOPUTS H3I'OTB$|T oTYeT. 3a

ynpaBneHweTo W roauwieH Aoknag 3a ,D,EHHOCTI’E KOUTO c& - ﬂpep,GTaBFlT l"l ce .

npnema'r ot OduwoTo c1=6pa|-|ue Ha alcuuouepme

' Ir‘laﬁopr n ocsoﬁomaBaHeTo Ha qneHOBeTe Ha Cbeeta Ha AVUPEKTOpUTE
ce OCLLUECTBSBA B CLOTBETCTBME C U3NCKBAHWATA Ha pasgen 2 Ha fnaea nbpsa
oT HauvoHanHus koaexc 3a kopnopatveHo ynpasnexue ot O6wwoTo chbpanne Ha

‘aKUUOHepUTe, CbOGPA3HO NPUNOXWUMUTE 3aKOHOBM perflamMeHTn M YcTasa Ha.

Bpyxectsoto. [pu npeanoxkeHyn 3a n3bop Ha HOBM urneHoBe Ha CbBeTa Ha

..qnpeicropme e cbﬁmo,qasa 3a C'bOTBETGTBHe Ha KOMﬂeTeH'T'HOCTT a Ha_.

KaHAWAATUTE C eCTECTBOTO Ha .qeuHocTTa Ha }leyx(ec-rsom

Rk
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CeBersT Ha AWpeKTopUTe € CTPYKTYPUPaH Mo HauuH, KOWTO Aa rapaHThpa
npogecuoranusma, 6e3nNpUCTPacTHOCTTa M HE3ABMCHMOCTTA Ha PELUSHUATa MY .

BbB praxa C YNpaBneHneTo Ha ‘OpyxecTBoToO.

WauckeaHeTo Ha Ui, 116'a an. 207 3NMNLK Haii-manko 1/3 oT cbcTaga Ha
CbBeTa Ha AupexTopuTe A3 GbJAT HE3ABUCUMN UNeHOBE € cnaseHo. Mo Tosu

HauvwH UKB PUBN UCTEUT ¢OHA - AICUA e npunc»xuno €AWH OT OCHOBHUTE .

APVYHLMNYM 33 [0GPO KOPROPATUBHO YNPABNEHME, 4 UMEHHO pasrpaHuuaBaHe Ha
MEHWEKMBHTA HA KOMMNAHUATA OT MaxopuTapHUTe akuuoHepu. OchluecTesBea ce
AKTUBHO B3aMMOAENCTBME MeXay WSMBLNHWTESHWA OUPEKTOp W ocTaHanute
yneHoBe Ha CbBeTa Ha BUPEKTOpUTe, KOeTO ACNpUHacA 3a (hOPMUPAHETO Ha

‘AcHa u BGanaHcupana npeactaBa 3a [pyXeCTBOTO W HEroBOTO KOPNOPaTUBHO

ynpaBneHme MNo Tosn HauuH e ce cbs.u.ap.a'r npeanoCcTaBKku 3a peanmsupaue‘ro.'-"

- HA €4WH OT BaXHUTe NPUHUUNKM Ha A0GPOTO KOPNOPATWEHO YNpaBneHne —
- OCblUecTBABAHE HA €(eKTVBHO CTPATernuecko ynpasneHue Ha J:lpy)KecTBoro

KOETO € HepaspMBHO CBbP3AHO W oﬁycnoael-lo oT chyKTypaTa W CbCTaBa Ha

CbeeTa Ha p.mpem'opme

C uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE Ca CKIMKOYEHU AOroBOpY 3@ -

- Bb3naraHe Ha ynpasneHueTo, B KOUTO. ca onpeaeneHn TeXHUTe SEJJ,'bH)I{eHMﬂ n

3apa4yn, KpUTepUUTe 3a pasMepa Ha TAXHOTO B'baHarpaxqquue SQ,D,'bﬂH{eHMﬂTa

" MM 3a NOAMHOCT KbM ﬂpy}KECTBOTO 1 0CHOBaHuMATa 3a ocsoboxaaBaHe.

MpuHuunuTe 32 'cpopmupal-le paamepa' 7 CprKTyp'aTa Ha

o Bb3HarpaXaeHWATa, .U,Oﬂ'bIIHMTe.I'IHIr‘ITe CTUMYAN WU TaHTUEMHW Ca onpenenel-m B

npuetata oT. O6WoTo cwkOpaHUe . Ha  aKuMOHepuTe  MONUTUKA ~ 3a

Bb3HAIPANAEHUATA Ha udneHoBeTe Ha CbBETa HWa AUpeKTopuTe, OTYUTaLLa
“3adbIDKEHUATA W NPUHOCA HA BCEKN eAuH “NeH B AeAHOCTTa W Pe3ynTaTHTe Ha

HpyxecrtBoTo, Bb3MOXKHOCTTa 3a nogbop n 3aabpkade Ha KsanudbuLmpaHn U

: .I'IOFl.I'IHM YneHoBe, YUUTO Ir‘IHTepeCIfI cboTBETCTEAT Ha .EI'b.I'II'OCpO‘-IHHTe HHTQPECM :

Ha J:lpy:«ec-raom

I'Ipes 2018 r. urieHoBeTe Ha C':.Be'ra Ha oupektopute Ha LIKB PIr1'bJ'I

WUCTENT ®OHA - AOCHL we ca nonyyasanu Bb3HArPXASHWUSL KAKTO M

BOMBLIHUTENHN CTUMYnK, oﬁs'bpsaﬂu C OTYeTeHUTE quchoau peayn-ra-ru or

. ,EIEMHOC'ITa Ha ﬂpy}KeCTBOTO

I'Ipes 2018 r. ObwoTo . cbﬁpal-me Ha aI{LWIOHepMTe Ha ,ﬂp)(}KeCTBOTO He €.
FIacysano . AOMbAHWTENHU B'bal-larpamqum Ha uneHosete Ha CbBeTta Ha

-nnpem'opme

- He e npepengero [lpyxecTBoTo Aa Npemoctass kaTo GOMBAHUTENHN
CTUMYFI Ha U3NBNHUTENHUTE YIEHOBE Ha ChBETA Ha AUPEKTOPUTE aKLKM, ONLMK
BbPXY.aKUuu 1 Apyria noaxoaaLm cbHaHCOBU m-_lc*_rpymeHT!_n.

‘UneHoBeTe Ha ChBeTa Ha AWPEKTOpUTE He [ONYCKAT peaneH unu

' MOTEHUMAnEH KOHMMUKT Ha WHTepecw, cnassaiiky = npUeTUTe Npouesypu, |

pernamMeHTMpaHM BbB BBTpelwHUTe akTose Ha [pykectBoto. CbBeTbT Ha

'_ OMpeKTopUTe Ce 3aAkmkasa HesabaBHO Ja paskpue CbLUECTBYBALLM KOHGIIMKTU

- XxxH
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Ha UHTepecu " aa OCI!'IprFlT Ha aKLI,MOHepWTe .EIOCT'I:I'I a0 MHCbOpM&LII‘IFl 3a caenkv

- Mexay ,El,pymec'raom M TAX UMK CBBP3AHN C TAX MUA.

I'Ipea 2018 r. He ca cKMOYBaHK CAGNKN Me>|<;qy ,Elpyx«:eC'rBO'ro ] qneHOBe Ha

'C‘bBeTa Ha. .qupemopwre w/vnu cebP3aHn ¢ TAX Nyua.

. O.quTeH KOMMTET -

C'bl'l'laCHO pet.ueHue Ha 06u40'ro chOpaHne Ha aKUMOHEpUTE U B CbOTBETCTBME -
CbC 3aKOHOBUTE NBMCKBAHNS U KOHKPETHUTE HYKAW Ha ,El,pymec'rBOTo ca w36paHu_ :
JYNeHoBETE Ha O.qml-lwﬂ I{OMI/ITBT -

OCHOBHMTe OYHKUMM HA ORUTHKA KOMWTET Ca PernamMeHTUpaHn B un. 108 Ha
3aKoHa 3a HE3aBUCUMUS PUHAHCOB OFUT U Ca, KaKTo cnepBa: '

~ HaBniogaea npotieca Ha (PMHAHCOBO OTUMTAHE U NPEACTABA NperopbkI M-

NPeANOXKeHUs, 3a Aa Ce rapaHTHpa HerosaTa eheKTUBHOCT;
- Habnogasa €(PeKTMBHOCTTa Ha BbTpellHaTa KOHTPOniHa cucTema, Ha -
CUCTEMATA 33 YNPABNEHWE Ha PUCKa W Ha JeWHOCTTa No BbTPeLLeH oguT -

- N0 OTHOLUEHWE Ha (PMHAHCOBOTO OTYUTAHE B OAUTUPAHOTO NPeANPUATUE,
— Habnopaea 3agbDKMTENHWUS OAWT HA TOOMWIHUTE (DUHAHCOBU OTYETH,
BKMIOUMTENIHO  HEroBOTO  M3BBbPLUBAHEe, ~KATO  B3eMa - npedsup
 KOHCTATAUMWTE W 3AKTIOYEHUATA HA Komuensra o npunaraHeTo Ha un.

- 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

- — npoeepsBa W Habrogasa He3aBUCMMOCTTa Ha pemmpupaHuTe OANTOPY
- B CLOTBETCTBUE C U3MCKBAHWATA HA MaBk Wecta U ceama oT 3HPO,
~kakto ® ¢ un. 6 or Pernament (EC) Ne 537/2014, BkAouMUTENHO
‘UenecbobpasHOCTTa Ha NMPEAOCTaBAHETO Ha. YCNyrM USBBLH OpuTa Ha
* ORNTUPAHOTO NPEANPUSTHE 110 YAN. 5 OT CHIIUA PpernameHT,

.~ oTrosaps 3a npoueaypata 3a noabop Ha. permcTpupaHua oanTop 1
' npenopeyBa Ha3sHAYaBAHETO My C WU3KMIOYEHWe Ha CcryvauTte, Korato
-0AMTMPAHOTO NpeANpUATYE pasnonara ¢ xoMucna 3a noadop; -

—~ W3roTBA- U npeaocTasa Ha Komucusta 3a nyGrinden Haasop Hap
pPerncTpupaHuTe o,qmopm B cpok Ao 30 I10HU roaulleH’ Aoknap 3a

'.qeuHOCTTa cH;

Oﬁmo cbﬁpaﬂue Ha axunonepwre

Bewuku. aKUMoHepHU Ha LIKE PWUBA UCTEWT ¢0H.£| A.ElCMLl umaT npaso
fia yyactear 8 O6WoTo cuopaHne Ha aKUMOHEPUTE W A3 U3PA3NABAT MHEHWETO CU. |
AKLWOHEPWTE C NPaBO Ha rNac MMaT Bb3MOXHOCT Aa ynpaxHsasart NpaBoOTO CU Ha
rnac Ha OBLWoTO crbpaHue Ha [pyecTBOTO U Ypes npeacTaBUTeNy.
"PbKOBOACTBOTO Ha [pyxecCTROTO CbOMOAaea 3a OpPraHM3MpaHeTo M_
MPOBEXAAHETO HA PEAOBHNTE U USBBHPEAHNTE O6um cubpanna Ha akumoHepuTte:

~ Ha [lpyxeCTBOTO, KOBTO rapaHTupa PaBHOMOCTABEHO TPETUpaHe Ha BCUUKM
aKLWMOHEPN U MPAaBOTO HA BCEKM OT aKUWOHepHUTe Aa wapasu MHeHHeTO ‘cW no
~ TOMKUTE OT AHEBHUA pef Ha 06woTo cubpaHue. '

PbkoBOACTBOTO Ha [JpyKeCTBOTO OpraHusupa npouenypme W pepa 3a
nposexpaane Ha OBwoTo cbbpaHne Ha AKLMOHEPUTS MO HAYWH, KOWTO ‘He -

- 3a‘rpyp,|-|saaa UMK OCKBbNABA HeHy}KHO I'.I'!aC}(BaHETO

Coxxxiii
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TeKCToae're B MUCMEHUTE MaTepuann maroraeﬂu oT ,[lpymecmo'ro W
CBBP3aHN ¢ AHEBHUA pea Ha O6woTo cubpatne Ha aKUMOHEPUTE Ca KOHKPETHN U
 AICHW W He BbBeXEmaT B 3abnyiaeHue akunoHepuTe. Bcoudkw npeanoxeHns
OTHOCHO OCHOBHM KOPNOPaTUBHW CBOUTUA Ce NPEACTABAT KATO OTAENHU TOYKU B
AHeBHUA pen Ha O6WwoTo cbbpaHne Ha akuMoHepUTe, B T.4. NPeANOKeHWETO 3a
_ pasnpegensHe Ha nevanoba.
~ PskoBoacTBOTO Ha [pyxeciBoTo rapaHTupa npasoTo Ha akuvwoHepuTe Aa Gb,qa'r
 UHGOPMHUPAHK . OTHOCHO - B3eTUTEe pelleHus Ha - Obwoto cubpaHue Ha
akunosepure. L S -

- 6. OnucaHMe Ha nonMTHMKaTa Ha MHoroo6pasue, npwnarada oT  no
OTHOWEHNE Ha aAMWHWCTPATMBHWTE, YNPAaBWUTENHWTE W HAZ30PHMTe
OpraHy Ha eMUTEHTa BLE BPHL3KA C ACMEKTH, KaTO BL3PACT, NOM KAM

~ oBpazoBaHue u npodecHoHaneH oNUT, LEeNUTE HA Tasn MONMUTHUKA HA

‘MHOrooGpazue, HaUMHLT Ha rlpunomel-me'ro W pesynTaTuTe npes-
OTYOTHMA NEPUOH, '

D,py>|<ec1'30'ro nonaja B XUNoTe3uTe Ha un. 100H, an. 12, nopa.qw KoeTo

KbM HacTOFlLLIMFl MOMEHT He e paapaﬁomno U He npnnara NONUMTUKA - Ha
MHorooBpasue. :

XVil. OPYTA MHQJOPMALI,MH no I'IPEI:I,EHKA" HAQPV}KECT.BOTO-

CobeeTbT Ha gupektopute “LIKB Pubst Wcreirt doug” AQCHL cqwra ue He
. @ Hanuue Aapyra WHGOpMaUMA, KOATO Ja He € NyBnuYHO OnoBecTeHa oT
APYXeCTBOTO K KosTo Ou Guna BaxHa 3a akumoHepuTe U MHBeCTMTODMTe npn
'B3@MAHETO Ha 0BOCHOBAHO UHBECTUTOPCKO peuJeHwe .

- Dara: 25 mapT 2019 r. o - | '~ MWPOMIOE MBAHOB

©OXXXIV -



