1
e
H
|
)

TIKE PHD.JI HCTEAT ®OHA - A]u[cm];

L

' . 1 |

ME)KII;I/IHEH I[OKJIA/] 3A IEMHOCTTA
3A II"bPBO TPHMECEYHE HA 2019r.

HacTosmpsr ,uoxnan; 3a nefiHOCTTa Ha ,,LIKB Punn Ucreiir ®oun” AJICUL] 3a m:pno
rpnmeceqne Ha 2019r. HpeHOCTaBSI KOMEHTap H aHATH3 Ha MEXIMHHNSA (UHAHCOB OTIET, KaKTO
H Ipyra ChIICCTBCHA HH(bopmaumI OTHOCHO (PHHAHCOBOTO CBHCTOSIHME H DE3yNTATATS oT
gIeHHOCTTa Ha ﬂpymeCTBOTo M3roTBeH € B CHOTBETCTBHE C msucksanusaTa Ha wi. 1000, oT
3axoHa 3a MyOJIUIHOTO npefjiarane Ha JICHEH KHIDKa (BIIMIIK) u u3uCKBaHMATA HA Hape;[6a
Ne 2 3a mpocmexTuTe IMpH ny6nano npenjiarase u JIOHYCKaHé [0 THProBHS Ha PEryTHpaH
nasap Ha LEHHH KHIDKA H 32, ‘paskpHBaHETO Ha MH(OPMAIKS OT myOMYHHTE APYKECTBA U OT
JpyruTe €MUTCHTH Ha [ICHHA KHWKA, KaTO BKIIOYBA M yCTaHOBeHnTe cBHOUTHS, HACTBHIIIA
creq faraTa Ha MEXKTHHHIA (anaHCOB OT‘{GT 2

l'[paBeH CTATYT € oﬁma mul)opmamm 3a I[pymecTBOTo.
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i IIKB Pupa Ucreir, CI)OH,E” AI[CI/II_[ e. pemcrpnpa.Ho KaTo p;pyxceCTBo CBC CIIEIAATHA
MHBECTHLMOHHA I1ETL B B'bnrappm ¢ pemtenne Ne 1 ot 8 HOCMBpH 2005 r.. mo Q)aneHo JIENI0 No
12496/2005 r. 5a Co¢uiicku Tpaacku ChLI. ‘ : : : D
; JIpy»XeCTBOTO anTezKaBa JUIeH3, M3JAIeH OT Komncmrra 3a (I)I/IHaHCOB Haz30p 32
W3BBpIIBAHE HA JEHHOCT KaTo APYKECTBO. ChC cneunaﬂﬁa I/IHBeCTI/IIII/IOHHa nen ¢ pemenve Ne
15 -JICUI] ot 16 aunyapu 2006-r Lo T o ¥
o - LJIKB Pusn Hcreitr ’deOHn” AI[CI/III uMa 3a OCHOBf-Ia IIGI/IHOCT MHBECTUpAHE Ha
mapu4HH  CPE/CTBa, Ha6pa1m ‘upe3 HM3jaBaHe Ha UCHHW KHIDKA, B HE/BIKHMHE MMOTH
(cexropurH3aIys Ha He,IIBI/I)KI/IMI/I 'AMOTH) l'IOCpelICTBOM noxymca HA npaBo Ha co6CTBeH00T "
JIpYTH BELIHY TpaBa BEPXY JAMOTH, U3BBPIIBAHE HA CTPOCKH M HOI[OGpeHI/ISI B THX, C. uen
npenoc:TanHeTo ¥IM 3a yNpaBlCHHE, OT/[ABAHE noz[ HaeM, JII/IBI/IHI‘ apeHza. I/I/I/IJII/I npouaxcﬁaTa
mM. JlefinocTra Ha I[pyxceCT 0 © perynnpaﬂa OT. 3a1<0Ha 3a ,I[py)KeCTBaTa cxc cneunam{a
HHBecmnHOHHa eI . : .

_ Ce/:[annm;eTo H aﬂpecLT Ha ynpaBneHer Ha I[pyxcecmmo ca B rp Coq)nﬂ, yn CTe(i)aH
Kapamlca Ne2. To HSIMa pemcrpupann KJIOHOBE B qyKOEHA. . :

AxruuTe Ha I[py)KeCTBOTo ca pechpnpaHn Ha anrapCKa dormosa Gopca — Codus
AI[, erapns{ 60pCOB KO SCK ‘ :

O6cny>KBamo ,Z[pY)KCCTBO Ha ,,IIKB PI/I’LJI I/ICTenT CI)OHJI” AlICI/IH e ,,HKB I‘pyn” EA,ZI
a ,,YHHer;mT Byn6aHK” AI[ e 6aHKa-Jlen03nTap )

)

KaﬂﬂTaJI

: KM 31. 03 2019 T. Z[pymeCTBOTo © ¢ PerHcTpUpaH KalmuTal B pasMep Ha 1077 193,
(GZIMH MIUTHOH CEJEMJIECET H!CeNeM XMITATEL CTO HEBETACCET, U TpPI) JIeBa, pasnpezxeneH B10 "'7
193 6po;1 06I/IKHOBCHI/I 6e3HaquHn aKIII/IH c npaBo Ha riac,.¢ HOMI/IHaJIHa cToHHOCT 1. (eI[I/IH)
JICB BCAKA e/[Ha, pasnpe,ueneH Mexc,uy Iopnnnqecm Jmua
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IKB PWhJI HCTEAT ®OH] - AJCHII

TTpes mepHO/a He ¢a H3BBPIIEHA IPOMEHH B pasMepa Ha kaluralia Ha JlpyKecTBOTO.

; Ha Jlpy»ecTBOTO HE Ca H3BECTHH JIOTOBOPEHOCTH (BKIIOUUTENHO ¥ CIIEN npnxmquaHe
Ha (pUHAHCOBATA TO/MHA) B PE3YNITAT HA KOUTO B 6'IeTIT TIepHO MOTAT /2 HACTBIIST IPOMEHH B
TIPUTEKABAHMA OTHOCHTEIICH [/ Ha HACTOSIIHTS aKITHOHCPH.

‘IIp‘aBa Ha axuuouepﬁm*e

AKIHOHEpUTE UMaT BESMO)I(HOCT Jia y4acTBaT B pa60TaTa Ha O6moTo crOpanue JTIEHO
WIH 9pe3 ITHIHOMOIHKK. B (*BOTBGTC]BI/IC C H3HCKBAHUATA Ha THPrOBCKHA 32KOH M 3T,
ce ny0IIuKyBa IIOKaHa ¢ I[HeBeH pel ¥ IPEeINIOKEHHS 32 PEHIECHAS 38 PETIOBHO O6muo crOpanue
Ha aKI[MOHEPHUTE. MaTepnaJmTe 3a O6moTo chOpanie ca Ha PasIoNOKEHUS HA aKIMHOPETH B
oduca Ha JIpyKeCTBOTO TIPH CIIa3BaHE Ha IPC/IBUICHUTE B 3aKOHa CPOKOBE.
: OCHOBHOTO TIPaBO Ha AKITHOHEPUTE € NPABOTO Ha ToJiyJaBaHe Ha JUBHICHT. C'brnacno
D;CI/ILI, JpY’KeCTBATa ChC CLIELIMalIHA HHBECTHIHOHHA 1E pasmipeeNsT KaTo JUBHICHT Ha oo
manko ot 90 % ot nevanGata Ha JIpy)KecTBOTO, ONpPENCICHa TO pefia Ha an3 oT 3JICUL] u
TpH cnasBaHe Ha I/ISI/ICKBaHI/ISITa Ha WL 247a oT T’BpI‘OBCKI/Iﬂ 3aKOHT.

\ g ' e Lo \‘ e '--," “ o e SR v

C'bCTaB " opralm Ha' ynpanneﬂne

Csrnacno BI[CI/III u ,VCTaBa Ha ,,I_IKB Pm:n I/ICTenT (I)OH,Z[” ‘AI{CI/II_[, JIpy)KeCTBOTo
¥Ma eJHOCTElleHHA dopma Ha; ynpaBJIeHue To. ce. praBJI}IBa or.CrBeT Ha nnpeKTopnTe KOHTO
kbM 31 MapT 2019 I.eB: CJIC,Z[HI/I}I CECTaR! | : B

. BeJmcnaBa Feopmeha BaJITOBa Hpe;:[ceﬂaTeJI Ha C’BBeTa Ha nnpem‘opme, i
+ Huna HeiiueBa Heitgena — 3aMeCTHUK-TIPC/ICENATEN HA C’BBeTa Ha ,queKTopuTe S
. anomo6 HqueB I/IBarIOB I/Isn'bnﬂmeneﬂ ;mpemop :

. I[py)lceCTBOTo ce Hpel%CTaBJISIBa u ynpaBJlﬂBa oT I/IBII’BJIHI/ITCJIHI/IH ,III/Ip 3 op Mupoimod

IIqueB I/IBaHOB - , _
’ Hpes nepnona ‘HE e Hmano HpOMeHH B cmTaBa “.Ha ynpaBHTeJlHHﬂ opraH
Hpe)lCTaBI/ITCJIGTBO'IO Ha I(pynceCTBOTo_ ;

o t, .
' (I)uﬂanconu pesy.uTam
- (I)nnaﬂconmﬂ pesy.mTaT K’bM 31 03 2019 ¥ e B paamep Ha 0 xn.rl. JIeBa. - i

o . N

Cymara Ha aKTHBHATE é’ B.pasMep Ha. 44 217 X. JIB.
HGTCFYHII/I aKTHBHU 40' 902 X. JIB.
TeKyHm aKTHBH 3 315 (x. JB. L

. Cyma'ra Ha [ACHUBUTE @Bpasmep Ha 158 X, JIB. T
¥ Tercyum nacusu 158 x 1B a : .

Pasx(u)u 3a negg" uoda {ca,'xakmo cneoed: ..o

¥




IIKB ]PI/I’I)JI I/ICT EI/IT d)OHlI AJICHIL

Pazxonu 3a BEHIIHU ycnyrn 21 X. JIB.
' (taxcu xpM L1, K(I)H B®B u ap.)
Pasxomu 3a nepcoaana (zamiaTy ¥ COLMANBH OCHFYPOBKH) 3 x. 1B.

ITpuxoou 3a neguoda‘ﬁueam:
TIpuxo/H OT yCIyru ).4 X.MB.
- Baxxan C’l:ﬁl/ITIflﬂ npe3 H’prOTO TpnMece'me Ha 2019r.

Hpe3 ITBPBOTO- TpnMecetme Ha 2019r CBIIIACHO HOpMaTI/IBHI/ITC M3HCKBaHUA, B cpox
npen K®H, B®B u OGmecTseBocTTa Oelte OMOBECTCH MEK/IMHHMA TPEMECEYEH OTYeT Ha
Hpyxecroto 3a IV-To TpnMecetme Ha 2018r KaKTo ¥ Topgunuis (GEHAHCOB OTYET HA
IIPY)KCCTBOTO 3a 2018r. S : :

PucKoB’e“ oo
. a) IlenoBn puex : :
I{eHOBHAT PHCK CE U3pa3siBa BEB 'BE3MOKHOCTT 33 TIOHIKCHUE Ha LEHUTS HA aKunme
Ha donposara 6opca. L[eHOBI AT PUCK Ce IPOsBSIBa IPH nponaxcﬁaTa Ha aKI[MWTE Ha IIEHH, II0-
HECKH OT BJOXEHHTE B TPOEKTa CPECTBA, NPH KOCTO 32 AKIMOHCPHTE HA JpyxecTBOTO OH
Bp3HEKHana 3aryba. Hamanesmero Ha LCHHTE HA aKuMTC MOXCS [ Obje pe3yiaTar OT
BIOmAaBage Ha (QUHANCOBOTO CHCTOAHHMC HA JlpyxecrBoto, cabo TBPCEHE Ha aKIMUTE IIPH
BHCOKO LpE/UIarate 3a npoz[a>K6a, 06110 TIOHIDKABAaHe Ha MHTEPECa KbM HHBECTHIHA B ICHHN
KHI/I)Ka u apyrd. Tosu puck : GRITHTCTBAI, 33 MHBECTUTOPHUTE BEB BCHIKIL BHJIOBE IICHHHU KHIDKA
¥ e IpeaMeT Ha PETyIIupaHe upes obmomnpueraTe Gopmu Ha muBepcuduKanud Ha nopTdeiina,
OTpaHMYABAHE ‘HA - 9ACT-OT. HHBECTUIMNTC B HCHHA KHIKA, [IOBHIIABAHE Ha CTOiHOCTTa Ha
Ilpy>KecTBOTO, Ch3JaBaHe Ha JII/IKBI/I,I[HOCT Ha (bon,uom/lre Ha3apu. :

6) .JInKBwJeH puclc Py e ‘ :

JIuKBAHAST PHCK. npem"raBnﬂBa HCB’bSMO)KHOCTTa aKunoneppITe Ja TpoJajaT CBOHTE
aKIIuH, CBOTBETHO /1A -3aKYIAT JAPYTH (na. yBennyar MHBECTHUIIAATA, cn), mopajy JIUIcaTa Ha \
T’cheHe u HpezmaraHe HA CBOTBETHHTE aKIAM. HI/IKBI/IIIHI/I?IT pucK OrpaHKYaBa. cnocoﬁnocna
Ha  aKIUOHepHTe . Jia . pealim3mpar neuan6a WA A  OTpaHMYaT €BEHTYaTHA ‘3aryba upe3
TOKYIIKaTa, PECTIEKTUBHO npoAak6aTa Ha aKuuTe Ha JpyKecTBOTO. OrpaHHYaBaHeTO HA TO3H
pHCK Ce TIOCTHIa C perHCTpnpaHeTo ‘3. THPrOBUS -HA aKIWHATe HA JUKBHIHH [a3apu u
HannqneTo Ha TomaM Gpoll aKIHOHCPH - (yqacmnun) B. nprommta KaKTo W HalM4MeTO Ha
0BOGOHY aKITAK B MI/IHOpI/ITapHI/I aKITMOHEPH. . - G S

Axture Ha ,,1IKb Pubi. Hcteiit <DOHz:” AJICI/II_I ca pemCTpnpaHm 3a T’Bpl?‘ 1/151 Ha
Bﬁnrapcxa (1)0H,[[0Ba 6opca Cocbns{” AlI Ha 31 sEyapy. 2007 romzn{a. o

B) Hpomsma Ha pE)KHMa Ha ,Zlal'l'b‘ll-l() oﬁﬂaraﬂe l-la HHBeCTHHHHTe B uemm mmma :

KM naTaTa Ha I/IBI‘OTB}IHC Ha Hacm;mmx ixorcymeHT KannTaJIOBaTa neqanﬁam. T
npona>K6a Ha axIyK Ha ny6quHH ZIPY)KCCTBa e HeOGJIaraema Pncxm oT npOMﬂHa Ha pexcnma
nanHo 06J1araHe ce ChCTOH. BBB. B’BSMO)I(HOCTTa 1a 61:z[e nsMeHeH nocoquHs[ IlaH’B‘IeH
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‘IIKB mm HCTEHT cpoml - AJICULY

CTaTYT Ha OPpHXOIUTC OT I.IeHHI/I KHIDKA B MOCOKa Ha yBEIMYABAHC HaA JaHBYHOTO 6peMe 3a
QKI[UOHECPHUTE U HaMaJIIBaHC HA TCXHUTC neqa.n61/1

r) I/Inqmannomﬁ pHcK H 3ary6a Ha CTOI/IHOCT :

Hnguanuira KaTo (baKTop, BIMSENl BBPXY [UTaTa MKOHOMUKA, OKa3Ba. CBOETO
BB3/ICICTBHE H BHPXY MHBECTHIMATS B ICHHA KHIKA. VubnanuoHHIAT PACK Ce H3pa3saBa BbB
BE3MOIKHOCTTA 32 OOINO [OBHINABaHe Ha IIEHATEe Ha CTOKUTE U YCIyTHTe, B pe3yJITar HA KOETO
ITONy4EHHTE JOXOIM OT aKIHOHEPHTE 12 GBIaT ¢ HaMalleHa OKyIaTeTHa CIIOCOOHOCT. v
| Karto Jpy’KecTBO ChC CHENHANHA WHBECTHIMOHHA TET ,JIKB Pubn Hcreir d)orm”
AJICULl me wmHBeCTHPA OCHIOBHATA HACT OT ‘CPEJCIBaTa CH B HCUBIKAMH HMOTH, KOETO
06CTOATEIICTBO MPEeIonara 3aIIUTa B TOIAMA, CTETIEH Ha HETHATa CTOMHOCT HA aKTHBHTE OT
HH(IATOHHHTE TPOLECH. OT Apyra cTpaHa, HETHATA CTOHHOCT: HA aKTHBHTE © Hali-3HaYAMHUS
TjoKa3aTesl, ONpe/ICII] ueHaTa Ha- aKI[UHUTE, W CHOTBETHA 3alUTa HA AKIHMOHCPUTC cpemy
3ary6a Ha peaHa CTOHHOCT Ha TeXHHATE BIOYEHNS B aKIIH Ha I{pyxcecmom

Cneum]mqml pncn«me, CBLPBaHH € IlePlHOCTTa Ha ,,IIKB Puna HUcreiitr Ponn”

Cneumbmqnme pncxcone HaMI/IpaT npo;IBneHne n ca CB’bpSaHI/I ¢ KOHerTHaT cdepa Ha
peiinoct Ha.,,LIKB ] Pubi Hcreiit. Dopn”,. AJICHILL a 111\46, IHO; 3P 0; "'_p(')p;amﬁa
W, eKanIoaTaun;{ HA Hemamlc A IMOTH I[p

TBOTO, V3ITS MHSBANKY HHBECTHIHORHATE CH
upoeKTn e 61.zle H3IOMKEHO Ha cne,zmme IPyIH OT- pncKone ; , 5

a) KoHKype}x__iTg;_ztc‘pe_ _,a |

Hopazm TeHI[eHIII/ISITd _ 3a“ ennanaHe n 6po;1 Ha' npyxceCTBaTa cw:c cnelm __,,Ha
I/IHBGCTI/II.II/IOHHa Ten M 3aC BaHe Ha KOHKypeHumTa B, CTpaHaTa € B’BBMO)KHO_ L[KB Pusn

I/Icrem (DOHI[” AJICI/IL[ ﬂ;a HC ycnee zxa HocmrHe HOCTaBeHnTe ch, ueJm M ra 63,ue M3MECTEHO
OT KOHKYPEHTHU KOMIIAHWH. ancmc:To Ha 3HaqmeneH 6pop1 Komcypenm B npelmaraHeTo ’ a
06e1<m 3a nponaxc6a I OTJIaBaHE [O7l HACM. e cmMynnpa naszapa Ha HeI[BI/I)KI/IMI/L nmom
K’bM HaM&UISIBaI-IC Ha. nasapHuTe HEHH. n C’BOTBeTHO KBM CHIDKABaHE Ha anpamaeMOCTTa oT
HHBecmpaHHTe cpencTBa ERE R - .

El B

6) I_Ieﬂmm puclc n nmlmaunonen pucx . : »
ChinecTByBa PHCK TermcHuuﬂTa 3a HOKavBaHe Ha. ueHm:e Ha HEIBMKAMUTE FIMOTH. zxa
ce IPOMEHH ¥ IeHUTE Ha np1m06mme amoTH oT ,,LIKB Pabn; I/ICTeHT ‘Dorx” AJICULTL na ce
HOHWDKAT, B Pe3yNTaT Ha KOETo € BB3MOXKHO -[[py/KECTBOTO J1a’ He TIOCTHIHE npornosnpanara
HOpMa Ha neuairba Win 1a pea,rmsnpa 3aryba oT HeHHOCTTa CH..

ITonoGeH . HeraTHBEH - 6‘(1)CKT 3a I[pyxcecmoro MOJXE. JIa ce nonyqn 0 BCJIC)ICTBI/IC Ha
MOBHIIABAHE Ha nli(bnaunma ‘B CTpaHara. .CHInecTBYBa PHCK - 1/13Bx>pmeHme ‘pasxonu OT
I[pyn(eCTBOTo 3a MOKYIKA WK TOCTPOABAHE. (ceGeCTonHOCTTa) Ha HEIBWKIMY MMOTH Ja HE
Gbaar MOKPUTH B JKeTaHATa CTENeH: WIH (2 ¢a. [0-BHCOKH: OT. IPOJAKHATA LICHA Ha HMOTHTE,
KOCTO nia fioezie 10 TIO-HUCKA ITesanta Wi JOpH 3aryba oT AeiiHoCTTa. I/IH(bnaHHOHHHﬂT pncK
B ICHHOCTTA HA ,, Kb Pusi MCTGI/IT ®oux” AJICUL] e nuMATHPAH B H3BECTHA CTEIICH, Iopaid
(])aKTa de B CBCTOBCH. Mamald e JIoKa3aHa, T H,ueHumTa LeHWTE HA, HOJABIKAMATE, MMOTH Jid
CJISILBaT TCMI'[a Ha: nndmaum o e : : - -
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'IIKB IP’I/I’I:.JI I/ICTEI/IT (I)OHI[ AI[CI/III

i1

4 - {
JIpyx(ecTBOTo me ce‘crpeMH KBM orpaHuanaHe Ha B$3nenchneTo' Ha TIOCOYCHUTE
pncxone upe3 BCHUKY NMO3HATH METONH U TEXHUKY, KATO CKIIOYBAHE HA TIpeIBApUTEIHA
jloroopu 3a Tpojax6a Ha; AMOTH, yrosapsHe Ha JBITOCPOYHH HACMH, [OINMCBAHE Ha
JIM3MHTOBH JOTOBOPH, OGBBP3aHM C TUIABAlll JMXBEH MPOLCHT CHIIACHO 06I0T0 HHBO HA
eHHTe Ha HEJBIDKUMHTE MMOTH W/WIM HMHJCKCA Ha OTPEOUTENCKUTE 1EHH, KOHTO '€
OTPKCHHC HA prbIanMATa B CTpaHara, ¥ Ip. 8
' VI3pBplIcHATe [POydIBaHMs IOKA3BaT, 1€ TEH/TeHIMATA - KbM IUIABHO TIOCKBIBAHE Ha
HCIIBI/DKI/IMI/ITG WMOTH B Perryﬁmea Brarapus, NOJTBPAala OT 3aCHIBALIA CC UHTEPEC Ha
HHBECTUTOPH H 9acTHH Jmua OT qymﬁnna me ce 3anasy ¥ 1pe3 cnezmamme TOJUHY.
B) JocTbH 10 I/IBTO‘IH"MHH U HeHa Ha (l)uﬂancnpaﬂe. .JInKanmocT
,,JJKB Pubn HcTeiT- omx” AJICUIL e CPaBHHATEIHO HOBO JpyXecTBO. B TO3H CMI/IC’E»JI
¢ BB3MOXKHO JIpyXeCTBOTO I[bPBOHAYAIHO Ja- HAMa JOCTATHYHO CPEZCTBA 33 PA3BHUTHC HA
CBOWTE MPOEKTH MK Ja. ¢e  (uHAHCHPA TIpH BUCOKA CTOI/IHOCT Ha KpeJHUTeH  pecypc.
PazpaGoTBanero u M3MBIHERNETO HA MHBECTHIMOHHH IIpOeKTH Ine Gbje B M3BECTHA CTEIEH
3aBHCUMO OT BHHIIHO @nHchnpaHe BE3MOKHOCTHTE 38 GBP3 IOCTBII 10 KPETUTEH Pecype Ha
npneMJmBa neHa  (IMXBEHM . IPOIEHTH  TIO . KpeJITATE), KaKTo ¥ 32 HHCKU o0 IMranoOHHA
[IAIAHAS 0 €BEHTYAIIHO EMHTHPAHU OGIUTaiMOHHY 3aeMH NPSKO  IE pediieKTHpar BEPXY
EH3BpAIIaeMOCTTa Ha HAIPAaBEHATE MHBECTHIIIH, ‘CBOTBETHO Bﬁpxy pasmepa Ha TrOJMUIHATA
neanIGa Ha JIpyKeCTBOTO U JOXOMHTE ] Ha AKIUOHEPATE. .. ;. .-
PI/ICK’BT OT IHUICa HA’ JIPIKBHJIHH Cpe,I[CTBa 3a, Hsn'inHeHue Ha uenn're Ha ,,LIKB
I/ICTeuT (DOHI[” AlICI/II_I npoﬂsmqa 0T, cneuml)HKaTa Ha: I/IHB&‘GTI/IIII/IOHHI/DI nopnbepm KOHTO
I[py)lcechoro me npmemaﬁa I/IHBecmpaHeTo Ha' n63 qc ‘ 70 Ha. CTO. OT. pecypeute B
HEJBIKUMA MMOTH €. npezmocmBKa 38 OTHOCI/ITBJIHO 6aBHo & peannsnpaHe = nponaxc6a Ha
aKTHBPITC JInncaTa HAa.. no@pé paanT 11a3ap Ha Hezmnxcnmme MMOTH B CIpaHaTa -e
npennocraBKa 3a C’BIIICCTByBaHeTO Ha HeCHPypHOCT HafieH: HEJIBYDKEM HMOT J1a 6b21e npouaneH
61p30 1O Han-z[o6pme Tia3apHu ueHn TIPA HUCKH. TpaﬂsamHOHHH pa3xom/1
' Hpo6neMnTe " CBBp3aHU = C - JII/IKBI/II(HI/ISI . PHCK, Hau-o61uo MOI‘aT z[a 61))1a'r
XapaKTepU3NpaHH KaTo IIOTpe6HOCT 0T €pencTBa 3a 3drIalage . Ha' TEKYIIH DPasxomd Ha
HpyxecTBoTO. MIHA 32 TIOKpHBaHe HA HACTOANIL, MSVCKYCGMH KM, MOMEHTA 3aBIKCHIS. 3a
orpaHanBaHe Ha JII/IKBI/IHI-“I_‘ pucK ",,HKB _PHT,JI I/ICTeHT _(_I?Q_H,u” A}ICI/III me nonm,pxca
6anchnpaHa 4acT OT aKTMBUTE CH' B TUKBR/HY I/IHCprMeHTPI 'Karo NapHiHA cpeJ:LCTBa HA
Kaca, 6escpqun WA CBC cpox no Tpn Meceua 6aHKOBH z:enosnm ﬁ/KHH IBPXABHH IJ;eHHI/I
KHIXa (JIHK) HJIaHI/IpaHe”f‘O Ha .TII/IKBI/IIIHI/I’I‘e nyczm Ha KOMIIaHI/ISITa B: m,m“ocpoqu u
xcpaTKocpoqu acTiexT B ©IHO C ,D;OI‘OBap}IHeTO Ha er,uHTHn 6aHKOBI/I nmmn me MUHH nanpa
pucka oT nmncara Ha JII/IKBI/I,Z[HI/I cpeAcTBa. . '
C nen ocﬂrypﬂBaHe Ha HI/IKBH,L(HOGT HA I/IHBGCTI/I]J;I/II/ITC cn I[pyxcecmoro m;e uomspxca
BBaHMOOTHOIIIeHI/IH c YTB’I:pJIeHI/I aleHIAN 3. HC/I[BI/I)KI/IMH I/IMOTI/I KOHTO paznonaraT C. muboica
KJIOHOBa Mpexca B chaHaTa 17 TOIISIM Ha6op or KJII/IGHTI/I

i

r) HOJiuanecKn pué[jlc' o

: Honnmqecmm pucK ¢ <c131>p3aH B’LSMO)ICHOCTTa 3a_7 B’BBHHKBaHe Hél :
B’BTpeIHHOIIOJII/ITI/I‘ICCKI/I cmpece}.mx n He6naronpmm{a npom;xaa B m:pxcaBHaTa perynaunsn‘a
Ha 6143Heca B CTpaHATA. TaKa HanpnMep, aKo. HpaBI/ITeJICTBOTO BHCBaIIHO TIPOMEHH IIOTHTY
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'IIKB I?H’Bﬂ'ﬂCTEﬁT'(DOHI[ A,HCI/III |

CH B pe3yjrar Ha KOETO 6I/I3HCC cpe,naTa 3a KOMIIaHI/II/ITC ce l'IpOMeHI/I He6JIaI‘01'IpI/I5ITHO a
HHBECTUTOPHUTC 3ano4sar ,ua IIOHaCSIJ.“ 3ary614

n) Baayren puck -

LlenuTe HA HG,I[BI/I)KI/IMI/ITG MIMOTH Ha GBIrapeKus asap ce 00sBABAT IPEIUMHO B €BPO.
T’BI/I KaTo OBJIrapCKUsT JIEB €: (bI/IKCI/IpaH x5M eBpoto mpu chotromenue 1 EUR = 1.95583 e,
IPYKECTBOTO HE HOCH C’I:IIIE“"TBCH BaJIyTeH PUCK. TakeB O 6UI HAMIE SOMHCTBEHO IpH
06e31[eHKa Ha JIeBa CIIPIMO eBpOTo KOETO Ha TO3H eTarl ch»ITaM@ 4e e MaJIKO BEpOATHO.

e) Ipyru pnclcone ) e ,

B aeitHocTTa CH ,,LIKE Pubn I/Ic'rem ®onx” AJICULL € M3I0XKEHO ¥ Ha BCHYKH JPYTH
(opcMakOpHH PHCKOBE, KOHTO MOTar “fia  BE3AEHCTBAT Ha CTONAHCKHTE CyOeKTH, Karo
IPUPOTHH OCACTBUSL (3emeTpeceH1m yparand, HaBOJHCHHAS X 'Ap.), TEPOPUCTHYHH AKTOBE H
BOGHHH . JieficTBUsS. Ha TEpUTOpUATa Ha cTpaHara W/wii B peruona. Tesm pHCKOBS ca
HeNpe/ICKa3yeMH,, HO Morar fa GBAaT 0 U3BECTHA CTENEH OrPaHKMHEHH 4pe3 3aCTPaxoBaHe Ha
MMYTIECTBOTO, clieleHe U OIUT 33 npe,uBch;xaHe Ha HETATHBHY SBJICHMS B. cpe,uﬂocpoqeﬂ I*I
m;nrocpoqeﬂ TITaH U npym EIE ST :

| O6mm (cncTemaTuan) pnclcone T R EEE i;:.
" Ha. 061111/1 pHCKOBE ca MBIIOKEHH - BCMYKH. CTOTIAHCKH ; e,y6e1<Tn B paMKHTe Ha e):[Ha
mpxcaBa H U3pa3sBar Bmmomﬂocna 34" HeraTWBHY IPOMEHH B HKOHOMHKATa M OH3HEC
KIIEMaTa; Karo, 1puio.s TipoMeHnTe ‘Ha MAKPOUKOHOMUYCCKO PABHHING pedreKkTUpaT BBPXY
peanus: ¥ GHUHAHCOBHS. cer"op Komuanmure, . M370KCHE, HA CHCTEMATHYHUTE  PUCKOBE, HO
nozmexca"r ‘Ha. . TIPCBAHTHUBHH . 'MEpKH,..CPEILY. ]Ipe,D;OTBpaT}IE. A &
HOCI‘O?IHHOTO ‘HAGMIOJCHHE, n aHaanpaHe HA cx:c*rosmném Ha I/IKOHOMI/IKaTa 1. HA.
KJII/IMaTa B CTpaHaTa MoraT na Opjar - HaI[JIC)KH VIIpeBCHI.II/ISI 3a MI/IHI/IMI/ISI/IpaHe Ha
TIOCIIEICTBHATA OT TO3H pox pHCKOBe -
. »LKB Pubn HcTedT Qonn” AI[CI/II_[ e nsBI,mea JIEHHOCT M INle MHBECTHPA CPENCTBA
B Penyﬁnmca erapw[ mop.;um “KOETO. OT . OCHOBHO. 3HAYCHUE.. 32 . leyxceCTBOTo ca
AKOHOMHYECKOTO CBCTOSTHHME it nepcnelcmame 3a paanmeTo HA Hamam I/IKOHOMI/IK
C506pa3aBaHeTo Ha Gmrapcnom 3aK0Ho,uaTechmo C. eBponencmHTe c"raHnapm H nocanaHe"no
Ha 3a/a/ICHATE I/IKOHOMI/I‘ICCKH KpHTEPHH OT EBponencKm CBHIO3 Ca: rapaHumI 3a nommp)xaHe

uHB HBBCCTHa CTGHCH 33 HOI[O6p5[BaHe Ha 6H3HGC KJII/IMaTa B crpaHaTa

Ba»mm HaY‘IHPI mc.rlenna}mﬂnpaapaﬁoTxu LT ey

b

'ie Hpes IBEPBO TpI/IMecerme Ha 2019 H;[Ma I/I&B’prIICHI/I Hayqlm uscne):[BaHns{ u pa3pa6omn

?gsex E?c?kuu_\v:;h 'LLA}'JUL\';«, | 5 [N i} ’
j PN ; Te Ha M&KpoMOWWM%LKO B ‘)smnuf pupnucwpm BBy
i Hpes OT‘{eTHI/ISI nepl,;o,u HE. CA, ;HACTBINIY JIPO MeI{II/I B . OCHOBHHTE. IT PHHIANN 38

L.

ynpasnenne Ha ley)KeCTBom IlpnopHTeT HAMEHMDKMBHTA € TAORITH3AIHSA, Ha,I[pyxce TBq
Ha 1232pa Ha HeIBIDKAMY., HMOTH ynpaBJIeHne Ha HMOT

] ‘IIKb




IIKB ]PI/I'bJI I/ICTEI/I T (DOH}I A)ICI/II_I

MOCTUr'aHe no-zxo6pn pesymam " HOBnmaBaHe ):xonepnero cpez[ HHBECTUTOPHUTE, KaTO me
THPCH BB3MOXKHOCTH 32 HAPACTBAHE HA CTOMHOCTTA HA MHBECTHLHHUTE U MOTyIaBaHe Ha TEKYIH
JOXOJ TP KOHTPOIHMpAaHe HA PHCKa HUpe3 nuBepcudmkanus Ha noprdeiina oT HEJBYKHIMH
amorn.  Crpareruira Ha l[py)lceCTBOTo ce Oasupa Ha IPHHIMIA Ha pealu3upaHe Ha
TPUXOJTTE OT OT/aBaHE MOZ, §aeM Ha TPUNOOHTHTES HUMOTH. 4
: 3a WHBECTHpAHE HA CBOUTE MHBECTHLHH, Jlpy»ecTBOTO IUTAHMpPa /2 M3MOI3BA KaKTO
coOCTBEH KallUTal, TaKa ¥ npanequn cpencma noxn cbopMa"a Ha GaHKOBH KpEIUTH I/I/I/IJ'II/I

,I[’BJ'II‘OBI/I I.ICHHI/I KHMXA. ?

TIpomenu B ueﬂaTa ﬁa alcmlmre Ha IlpymecTBom -
Axnpure Ha “I_IKB Pm:n I/IC’IeI/IT (DOHI[” AI[CI/II_I ca peI‘I/ICTpI/IpaHI/I 3a THpProBUs Ha
;,BBirapcka (poHnosa 6opca ~ Codus” AJl. BopcoBHAT KOIL Ha apyxectBoTo € SCK. Emucusra
nyCHaTa B OOpBIUCHYE HA PEryJINpaHuUA masap €. B. pasMep Ha.1 077 193 Gpos 06HKHOB€HI/I
nouMeHHn akiud. IIpe3 wBpBOTO TpEMecedne Ha 2019r. ‘ca MPeXBBPICHH obmo 1536 486
6poz iy, MUHAMAIIHATA [¢HA aKIIH 38 TEPHOAa. € 47.80 yeBa Ha aKiysl, a MAKCUMaHaTa €

48 00 mB. 3a aKIud. HocJIeJJ;HnTe CHeTIKY C: aKIHK Ha- leY)KeCTBOTO ca ot 21 MapT 2019r. Ha
. %

Hpes OT‘-IGTHI/I}I nepn I ,,IIKB PH’bJI I/Icrem (DOHI[” A,I[CI/II.I pa3KpHBa perym{pHa
KH(bopMaunﬂ upes Infostock bg, X3 b7 e-Reglster KaTO I/I Ha cama Ha I[pyxceCTBOTo S

CB’bpSaHI/I Jll/ll.la

PV L, Aed

i .
i K ,

anaBuTeJmn opraﬂn A

B cBo;LTa pa60Ta tmeHOBeTe Ha CT:BeTa Ha nnpex'ropme ce omacx '_ C: I‘pI/I” 118
n061=p CTOIIaHI/IH KaTo He nonycxa"r KOH(i)J'II/IKT Ha HHTEPECH.. I'[pn chwc,uahe Ha | Y"eJI'KI'/i,'
rmeHOBeTe Ha CsBeTa Ha. JmpeKTopme nemlapnpafr JIMIHAS. CH. HHTepeC npy- HaﬂmmeTo.Ha
TaxsB. Te oTHeIAT z(ocraT'quo BpeMe 32 YUACTHE B ynpaBneHneTo Ha IIPY)KeCTBOTO »
i JleiiHOCTTa HA CsBera Ha nnpeKTopm*e KaKTO M Ha, LIS nepcoHal Ha I[py)KeCTBOTO\é
é$o6pa3eHa c.. n31/ICKBaHnm;a Ha 3akoHa cpemty Tia3apHu 350ymoTpebE © (bHHaHCOiBI/I
pHCTpyMenTH. C Orlen Ha TOBa IpeN Crpera Ha mupekropute Ha LIKB Pupn HcTe#T @onx”

AJICULI ctom aHI‘a)KI/IMeHT'bT‘ Jia: aKTyaIn3Kpa i MPOBEXKTA B CHOTBETCTBHE C H3UCKBAHUATA HA
KAIUTANOBHTE Ta3apH, HporpamaTa 33 10GpO KOPHOPATHBHO yIpasieHue, Thi Karo TI BMa
CBHIIECTBCHO 3HAYCHHE 32 JIOBEPHETO HA. 'MHBECTHIHOHHATA 06IHOCT B. YIPABIEHACTO . _'a
)Ipy)KeCTBOTo n 3a HCI‘OBOTO gprere. .
' .. Ha ynpaBnTenHHﬂ opraH Ha I[pyxceCTBOTo HE € HM3BECTHO H
TIOCTIE/HUST HE € cmrotman $CTIOpa3yMEHHMS | Wi Mpasal JOTOBOPKH, BKIFOUHTEIHO 1 cies
npmcmquaHe Ha H’BpBOTO IpI/IMeCG‘{HC HA' 2019r B. pesyJITaT ‘Ha KOWTO B GBIEIN nepno,u
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" IIKB PABJ MCTENT ®OH - AICHII

MoraT Ja HaCTBILAT TPOMEHA B IPUTEXABAHUS OTHOCHTENCH I aKkuud Ha HACTOSIIH
aKIIMOHEPH. . : : v

,‘ K®m 31 mapt 2019r. ,,HKB Pusa Ucteiit ®oux” AJICHULI He e 3aBexkIamo, He € CTpaHa,
HPUBJICICHO MK 3AMHTEPECOBAHO JIAIE, TPAKAAHCKA HINEI] UK OTBCTHHK, JaCTCH OOBHHHUTEI
WM THXHUTENI U CPEUly Hero HsaMa 3aBeCHU /WM BHCSAIIM ChIACOHHU, aIMUHHUCTPATUBHI T
apOUTPaXHH POU3BOJCTBA, Kacaeld 3aIBIDKEHAS WK B3CMaHMs B pasMep Ha Haii-manxo 10
Ha CTO OT COOCTBCHHA MY Kal'l"f/ITaJ'I. _ = '
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23 ampun 2019r. V3ITJIHETEEH TAPEKTOP:
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