' HeTekywiu akTuBM

Iara: 15 mapt 2019 r.

LUKB Pubn WcTeitt ®ong ALACULL - | ~ o
dunHaHCcoB OTYET . ‘
31 nekemspun 2018 r.

‘OTt4eT 3a dI)I/IHaHCOBOTO C'bCTOFIHI/Ie KbM 31

p,eKeMBpm

AKTMBY | o " MosicHeHue 2018 2017
: ‘000 nB. ‘000 nB.

MHBECTULIMOHHN UMOTH 6 37306 37044
MNpenocTaBeHn aBaHCH , R 7 - 3596 3047
HeTtekyLum akTuem R ’ ' ' . 40902 40 091
TeKywu akTMBM : \ ,
BaemaHua OoT KAMEeHTU U OCTaBYULIN 8 } 2653 2 8565

- Apyrv B3emaHus , 9 631 1151

- Tlapun n napnyHK ekBUBanNeHTH ‘ 10 ~ 67 25
Texylum akTmsm ' 3351 ; 4 031
O6uo akTUBM 44 253
C'bcTaBun:, v o U3nbnHUTeneH aupexrop:

/ﬂapuféjo'r/eaal

3aBepun cbrnacHo oguMTopcku Aoknag ot 29 mapt 2019 r.:

A-p Mapnana Muxaitnosg )"
PeructpupaH oputop, 9froBopeH -
...... a oguTa | o

A-p Mapuana Muxannosa f

"~ Ynpasuten . L
PCM BI" EOO A
OauTOpCKO ApPYXKecTBO

n.»x- mm—w"

MoacHeHusATa KbM PMHAHCOBUS OTHET OT CTP. 7 A0 CTP. 34 npeAcrasBnaBaT HepasnenHa
YacT OT Hero. E ‘



CtkcTaBun:

IﬂébuﬁaW eBal -

- Oara: 15 mapT 2019 r.

3aBepun chLrNacHO OJUTOPCKM AOKMaa oT 29 mapT 2019 r.:

a-p MapuaHa Muxaunosa : . A-p MapuaHa MuxaitnoBa
Ynpasuten 1y, ' Peructpupas oauTOop, OTfO opeH :
: PCMQE\‘:EOO,IZIl | femmmmmmmen 3a oauTa _ E
 OAMTOPCKO APYXKECTBOA T, ni,i 0 ﬂ@yﬂ%?’%
NN

T copmn N0\ -
\_ Per. Ne 173 /) J

LIKB Pubn Ucteit oHp AOCHUL 2
- OUHaHCOB OTYeT
- 31 pexempun 2018 r.
OTtyer 3a (PUHAHCOBOTO CbCTOSIHUE KbM 31
aekemMBpu (I'IpOJJ,'bJ'I)KeH me)
- CobOCcTBEeH Kanutan u nacuBu MosicHeHue 2018 2017
' ' ‘ ‘000 nB. ‘000 nB.
Co6cTBEH KanuTan . ‘
- AkumoHepeH Kanutan , , 11.1 1077 1077
- MNpemuen peseps : ' 112 24197 24197
Apyrn pesepsu . ‘ 11.3 121 121
HepasnpepeneHa nevan6a ' - 18 664 18 649 -
- O6uwo cobeTBeH Kanutan _‘ B 44059 . 44044
Macueu
Tekywu nacusu : }
‘TbProBCcKU 3agb/KEHUA 12 36 8
[JaHbYHU 3aQbIKEHUA : : ‘ 14 ' ‘ 108 M
[pymv 3agbrmkeHns o : 15 50 69
TekyLm nacueu o S 194 78
O6wo nacuen o T 194 78
‘06u40 c96c1'|'3e‘|-| KanuTtan v nacusu o 44 253 44122

I_IOFICHeHVIﬂTa KbM (PrHaHCOBUA oT4eT OT ctp. 7 ,u,o cTp: 34 Hpe,IJ,CTaBJ'IFIBaT Hepas,qenHa

YyacT OT Hero..



LIKB Pubn UctenT ®ong AQCUL| 3
dnHaHCOoB OTHET :
31 ,u,eKeMBpM 2018r.

Otuer 3a neqan6aTa vnnm 3ary6aTa n ,qpyrvm
BCceobxBaTeH [oXxop, 3a roavHaTa, MpuKI toyBaLLa
Ha 31 aekeMBpu

. NosicHeHue 2018 12017

’ ‘000 ns. ‘000 nB.

Mpuxooyn 18 T2 10

- Opyru npuxopn IR 17 , 143 -
MpomsiHa B cnpasefnvBaTa CTOMHOCT Ha | }

WHBECTULIMOHHUN UMOTH ’ ‘ 6 262 - 532

Pasxoaw 3a BbHLUHMA yCniyru o | 18 (68) (38)

Pasxogu 3a nepcoHana 13.1 : - (17) (13)

- Opyrn pasxoamn , | 19 , - (191) (166)

MNeuan6a 3a roauHara o 201 325

O6wo BceoO6XxBaTeH AOXOA 3a roauHata _ 201 325

[loxoa Ha aKkums 20.1

CbcTaBun: = , Msn'anwreneH .qupeKTop
,I.D.apv/u-!a/'l’()'resal , , . - IMupon

ﬂa'ra 15 MapTt 2019 r.

3aBepun CbINacHo op,wropcxu poknag ot 29 mapt 2019 r.:

A-p Mapmana Muxaunnosa | &-p MapuaHa MuxainoBa

~ YnpaBuTen “Peructpupan ogutop, OTfOBOpPEH
PCM BIr EOO[L] o e -"“-"~""~r:z:f\, 3a op,uTa ‘
OANTOPCKO APYKECTBE 1 fcko O BPVare sy
) ’ . . e~ /<ff}°’ KN

Codun ‘

A A
\ \_ Per. N°17$ //)
ey

"“MM:"«....—M

MosicHeHNsITa Kb hbMHaAHCOBUSA OTYET OT CTP. 7 JO CTP. 34 npegcraenssar HepasaenHa
4acT OT Hero.
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LIKB Pubn Ucteitt ®ona ALCHLI | | | 6
duHaHCOB OTYeT IR : v
31 pexkemspu 2018 r.

OTyerT 3a naquHMTe noToum

3a FO,EI,I/IHaTa npukno4vsalla Ha 31 ,El,eKeMBpl/I

MosicHeHue _2018 2017
‘ _ v ‘000 nB.. “000 nB.
OneparuBHa AeUHOCT

MocTbnneHns OT KNMEHTU u A0CTaBYNLIU S . 67 2 249
MnawaHua KbM JOCTaBYMLIK : - (90) (31)
MnawaHus Kbm nepcoHana ' ‘ ‘ - (16) - (13)
Opyrv nnawjaHus ‘ . (20) - (152)
HeTeH napuyeH NoTok oT onepaTuBHa SR :
AeNHOCT o L | (59) 2053
MuBecTULMOHHA AEUHOCT :

~ Mokyrnka Ha NHBECTULIMOHHU UMOTH L ' - (1800)

- MNpegocTaBeHn aBaHcy 3a NOKYMKa Ha MMOTH » (600)  (3647)
MnateHn n Bb3CTaHOBEHW AaHbLUN ‘ o 701 - 3599
HeTeH napuueH noToK oT uHBecTuuuouua ; R |
AelHocT : e ~ o 101 - (1848)
®uHaHcOoBa AEMHOCT : : : ;
MsnnaTteHn ausuaeHTu : : ' - (183)
Heten napyu4eH MoTok ot dmuaucoaa : ' o
AeiHoCT o o = (183)
HeTHa npoMsiHa B Napu 1 Napu4Hm ,
eKBUBAaJIeHTH o o - 42 22
Mapy v NapuyHM eKBUBaNEHTU B HadanoTo Ha | oL
roguHata _ ‘ 25 3
Mapu 1 napmyHn eKBUE 4NeHTU B Kpas Ha o '

~ ropuHaTa / R 10 67 , ) 25

ManbrHuTeNeH AUpeKTop:__ W / .

/ﬂapuﬂzﬂ‘omsal o IMuponk6 Uea

CbcTaBun:

Data: 15 mapTt 2019 r.

3aBepun cLrNacHO OAUTONCKM Aoknag oT 29 mapt 2019 r.:

-~ a-p MapuaHa Muxaunoaa R a-p MapuaHa Muxannos

Ynpasurten A QerMCTpupaH o.quTop, BOpeH
PCM BIr EOO[Q A j.xMﬂ*&%@ AuTa ‘
OAMTOPCKO APYKECTBO/ " ‘““\ e ;\
/ Cfﬁ“: \, & i‘
Per. N‘ 'ﬂ /) j
' 4
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YacT OT. Hero. s e
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LIKb Pubn Ucteitt doHp, A,IJ,CVILL : 7
QUHAHCOB OTYET -
31 pexemspy 2018 T.

MosicHeHUa KbM OMHaHCOBUS OTYET

1. npe.qmeT Ha p,em-loc'r
LIKE Pubn Ucteiit doHg AOCUL (OpyxecTBOTO) € perncTpupaHo KaTto Apy>keCTBO

CbC cneuvanHa WHBECTMLMOHHa uen B Bbnrapus c pelwiexne Ne 1 oT 8 Hoemepu

2005 r. no dupmeHo geno Ne 12496/2005 r. Ha Codpuilckn Fpaacky Cba.
CeganuuieTo M agpechbT Ha ynpaBneHme Ha ,D,py>KeCTBOTO ca B rp. Cocums, yn.
CredbaH Kapa,u,ma Ne 2. :

[eitHocTTa Ha [lpy)XeCTBOTO € perynupaHa OT 3akoHa 3a ApyxecteaTa. Cbe
cneumanta WHBECTULIOHHA Lier.

,El,pymeCTBOTo npuTexasa NMLEHS, vns,u,ap.eH oT KomucusaTa 3a ¢pmHaHCOB Hap3op 3a
W3BbLPLIBAHE Ha AENHOCT KaTo [ApPYXeCTBO CbC creumanta I/IHBeCTI/ILlVIOHHa uen c .
pelerne Ne 15-[ICUL| oT 16 sAHyapu 2006 T.

AKunnTe Ha ,D,py>|<eCTBOTo ca perucTpupaHin Ha. anrapCKa cbOH,uOBa 6opca -

Cocbvm A,D, Bunrapus.

Kbm - 31.12.2018 r. [py»ecTBOTO ec peI'VICTpVIpaH KanuTan B pasmep Ha 1 077 193' _‘
(eaMH MWAMOH celemieceT W ceAeM XWnsau CTO [OeBeTAeceT W Tpu) rnesa,
pasnpenerneH B 1 077 193 6pos 06UKHOBEHM, De3HANUYHU aKuMM € npaBo Ha rnac, ¢

HOMI/IHanHa ctoiiHocT 1 (eauH) neB Besika e,u.Ha

LIKE Pubn Wcreiit ®oHg AACWL, vma 3a OCHOBHa [EWHOCT WHBECTUpaHe Ha
napu4Hu cpefcTea, HabpaHu ypes usnaBaHe Ha LUEHHW KHka, B HeaABUXUMU UMOTH
(cexiopuTU3auMa Ha HEeABVXUMU - UMOTK) NOCPEACTBOM MOKynka Ha Mpaso  Ha
co6CTBEHOCT ¥ ApYrv- BeLHN npaBa BbpXy MMOTW, U3BBPLUBAHE Ha CTPOEXM W
ronobpeHns B TAX, C Lies NpeJoCTaBAHETO UM 3a ynpaBneHve, oTgaBaHe noa Haew,
NWU3NHT, apeHaa w/unu npopaxbata um. [lefHocTTa Ha [pyXecTBoTo € perynupasa

~ oT 3akoHa 3a ApyXxecreaTa CbC cnevuanHa UHBECTULIMOHHA Lien.

[pyecTBOTO MMa e[iHOCTENeHHa dopma Ha yrnpasneHue.

UKB Pubn V|CTeI/IT doHg ACWUL, ce ynpaensasa u npe,qCTaBnﬂBa or CbBeT Ha

,u,mpeKTopMTe KoliTo kbM 31 nexemspu 2018 1. e B criegHUs CbCTaB:

L. BenvlcnaBa I'eoprmeBa bantoBa — npeaceparten Ha C'bBeTa Ha D,MpeKTOpMTe

. Mwuponio6 MaHues MBaHOB - W3MbAHUTENEH AUPEKTOP;
. Huna - Hemqua Hemqua - 3ameCTHV|K-npe,qce.anen Ha C'bBeTa Ha
p,mpeKTopMTe :

,D,pymeCTBOTo ce npep,CTaBnﬂBa oT |/|3n'bJ'IHI/ITeJ'IHI/I$I aupekrop waomo6 WBaHoB.

LIKE 'pyn EALl e obcnyxsallo APYKECTBO Ha LI,KE Pubn Ucteitt ®ong AACUL, a
YHukpeput BynbaHk Al e 6aHka-genosuTap.

AKUMOHep ¢ Haii-ronsm Asrn B KanuTana Ha OpyxecTBoTo KbM 31 ,queMBpm 2018 r.

‘e UKB Tpyn EAL. KpaeH cobectBeHnk Ha LIKB T'pyn EA[, KoiiTo  U3roTss

KOHCONMAVPaHU (HUHAHCOBN OT4YETY, € ApyXecTBo ,MHBecT Kenutbn” All, koeTo He
€ percTpupaHo Ha CbOH,lJ,OBa Gopca.



LIKb Pubn WcTeiT Gona A,D,CMLl v o 8
OUHAHCOB OTYeT :
31 nexemspun 2018 r.

2. OcHoBa 3a U3roTBsiHe Ha )MHAHCOBMUSI OTYeT

®UHAHCOBUAT ~ OTYeT Ha [Ipy>kecTBOTO € CbCTaBeH B ChOTBETCTBUE C
MexayHapofHuTe cTaHgaptv 3a ¢uHaHcoBo oTuntaHe (MC®O), paspabotenu u
nyénukysain oT CbBeTa MO MeXQyHapo4HW CHETOBOAHU craHgap™ (CMCC) u

npuetu o1 EBponeiickus cbtos (MCPO, npuetn ot EC). MNo cMucena Ha naparpac 1,
Touka 8 ot [lombnHuTenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, NPUIOKUM
B Bunrapusi, TepmunsT ,MCOO, npuetn ot EC* npeacrasnssaTt MexayHapogHute
cyeToBOOHW cTaHgaptm (MCC), npueTtn B chorteetcTBue ¢ PernameHt (EO)
1606/2002 Ha EBponelickns napnameHT u Ha CbBeTa. '

CDI/IHaHCOBI/IFlT OTYET € W3roTBeH B Obnrapcku nesa, KOETo € cbyHKu,MOHanHaTa
Banyta Ha [pyxecTsoTo. Beuuku cymm ca npeacraBeHn B xunsgu nesa (‘000 nB.)
(BKMOUUTENHO CpaBHVITeJ'IHaTa uxcpopmauus 3a 2017 r.), ocBeH ako He € NOCOYEHO

Apyro.

CDI/IHaHCOBI/IFlT OT4YEeT € U3roTBeH MNpu cnassaHe Ha ApUHLMNA Ha ,EI,eI/ICTBaLLIO
npeanpusTue. '

- PbKOBOACTBOTO CUUTA, 4e Bb3 OCHOBA Ha Hal'lpaBeHVITe I'IpOI'HO3I/I 3a 6’bﬂ,eLLlOTO

pasBuTMe Ha JpyecTBOTO M NpeAnpueTuTe MEpKu Lie ycrnee Aa Npogbiikv ceosTa
[eifiHOCT 1 Aa noracsiBa CBOUTe 3afbivkeHus, 6e3 Aa ce NpoAasaT akTueu n 6e3 Aa
ce NpeAnpueMaT CbLUECTBEH! NPOMEHN B HerosaTa AeiiHocrT.

3. MpomeHu B cueTOBOAHATA NONUTUKA

3.1. Hosm CTaH.qapTu U3MEHEeHNst u pasﬂcHeHuﬂ KbM MCCDO KOUTO ca -

BNe3nu B cuna oT 1 siHyapm 2018 r.

OpyxecTBOTO Npunara cnep,HMTe HOBVI CTaHAApPTU, UBMEHEHUA N Pa3ACHEHNST KbM

MC®O, paspaboTeHu u ny6nukyBaHn ot CbBeTa NO MEXAyHApOAHW CHETOBOAHM

" CTaHAApPTH, KOUTO MMAT edekT BbpXy (hUHAHCOBUS OTHET Ha [lpyxecTBOTO U ca

3aQb/MKUTENTHU 33 NpUnaraHe oT roAULLHUSI NepyopA, 3anousall Ha 1 siHyapu 2018 1.
MC®O 9 ,,PuHaHcoBu MHCprMeHTM” B cuna ot 1 siHyapu 2018 r., npuet o7 EC

MC®O 9 ,®uHaHCOBW. MHCTPYMeHTU 3ameHst MCC 39 ,dnHaHCOBU UHCTPYMEHTU:
npusHaBaHe U oLeHsBaHe". HoBuAT cTaHdapT BbBeXaa 3HaYUTEMHN NPOMEHU B
KacumKkauuaTa u oLeHsIBaHeTO Ha pUHaAHCOBN aKTMBW, KaKkTo M HOB mogen Ha
oyakBaHUTE KpeauTHU 3arybu 3a obesLieHKa Ha pUHaHCOBU aKTMBH.

Mpu npunaraHeto Ha MC®O 9 [pyxecTBOTO € W3NON3Bano - NPexo4HoTo
oGnekyeHme 1 e m3bpano ga He npeusumcnsea rnpeaxodaHu nepuopu. Pasnuku,

Bb3HMKBALLUM OT npunaradeTo Ha MCPO 9, BbB Bpb3Ka C Knacudgukaums, oueHﬂBaHe

‘v oBesLieHKa ce npusHaBaT B Hepasnpe.qenel-la'ra nevanba.

ﬂpun_araHeTo Ha MCPO 9 e 3acerHano cnegHute obnactu:
o KnacMcbVl’Kaumn 1 oLieHsBaHe Ha (hHAHCOBYUTE aKTUBM Ha [lpyxecTBoTO

PBKOBOACTBOTO AbPXW NOBEYETO cbVIHaHCOBI/I aKTI/IBI/I 3a na cbbupa cBbp3aHUTe C -
TSIX AOTOBOPHMY napvnql-wl I'IOTOLI,I/I



LIKE Pubn VicTeiT dong, A}J,Cl/lLl | | 9
dUHAHCOB OTYET ’
31 pexkemspu 2018 .-

_ : - EdexTn ot npunarane
OueHbYHa KaTeropums HaMC®O 9

Canpo Canpo

®MuHaHCOBU ®uHaHcoBU 31 : ‘ 1
aKTMBU aKTMBM  fieKeMBpPU OvakBaHu siHyapm
CbIMNAacHo CbrnacHo 2017 r. KpeauTHU 2018 .
MCC 39 -~ MC®0 9 MCC 39 saryon MC®O9

 TeKywwm hUHAHCOBM aKTUBH

Baemahusi oT kineHT  Kpegutuu  AmopTusupaqa

W JOCTaBYMLIN 2 B3eMaHus CTONHOCT . 2855 (134). 2721
o " Kpegutn v AmMopTHhanpaHa ‘ ; ‘

Adpyrv B3emMaHus B3eMaHus CTOMHOCT 551 . (52) 499

' ' o 3 406 (186) 3220

o OGeaueHKa Ha qlechosm aKTVIBI/I no Mop,ena Ha O4aKBaHuTe er,lJ,I/ITHI/I,
3arybu ‘

MogensT Ha ovaKBaHUTe KpeauTHM 3aryou uma ed)eKT BbPXY T'pr'OBCKI/ITe n p,pyrm
B3eMaHust Ha [lpyxecTBoTo. 3a akTuBW MO [OroBop, npoustndalym ot MCPO 15 u 3a
TbProBCKU B3eMaHust ,Elpy»(eCTBOTo npunara. onpocTeH Noaxop 3a fnpusHaBaHe Ha
oYaKBaHWUTE KpeauTHW 3arybu, Tbi KaTo Te He CbAbpXaT CbLLECTBEH KOMTIOHEHT Ha
¢uHaHcupaHe.

'HatpynaHata 3ary6a oT 06esLeHKa Ha B3eMaHUs OT KNUEHTU 1 AOCTaBYUALM 1 ApYTU

B3emaHus kbM 31 pekemepu 2017 r. ce paBHsiBa C Ha4anHoTO canao Ha
HaTpynaHaTa obesueHka kbM 1 aHyapu 2018 r., kakTo cnepBa:

. O6esueHkaHa »
B3eMaHus oT Obe3ueHKa Ha

KAUEeHTU 1 - apyrm-
JocTaBuMumn - B3eMaHuA
‘XWUn. nB. © XMn. nB.
Kbm 31 gekemspu 2017 1. - n3yncnexHa C'brnaCHb MCC 39 - : -
CyMmu, npusHaTu B HepasnpeneneHara nevanba ot , : '
npunaraHeto Ha MC®O 9 , ' . (134) (52)
Kbm 1 smyapu 2018 r. — u3umcnena ChLIMacHo MC®O. 9 - (134) : (52)

)J.pymecmm‘o e MPUNOXMIO CrieAHUTE HOBW CTAHOAPTN, N3MEHEHUS M Pa3ACHEHUA

kbM  MC®O, paspaboTeHu u ny6rivkyeaHu ot CbBeTa Mo  MEXAYHaPOAHU
CYETOBOJHW CTaHAapTW, KOUTO ca 3aAblfDKUTENHW 3a npwunaraHe OT roAULLHUA
nepuos, 3anousal Ha 1 siHyapu 2018 r., HO HAMAaT CbLUECTBEH edekT OT

" MPUMaraHeTo UM BBLPXY (PUHAHCOBUA PE3YNTaT M DMHAHCOBOTO CLCTOsHUE Ha

[pyXecTBOTO:

o MC®O 15 ,,I'Ipleo.u,m oT p,orOBopM C KnueHTn” B cuna ot 1 SHyapu 2018 r., npuet

oTEC
e MCC 40 “VlHBeCTI/ILWIOHHI/I nmotn’ (I/I3MeHeH) — TpaHcdep Ha I/IHBeCTI/ILI,VIOHHVI
umotn B cuna oT 1 anyapu 2018 r., npuet oT EC

o KPMC®O 22 “Cpenku 1 aBaHCOBY NNaLLaHNs B YyXaecTpaHHa BanyTa B cuna OT'

1 sinyapw 2018 r., npuet ot EC



LIKb Puwn UctenT ®ong ALCUL ' | 10
duHaHCOB OTYeT : '
31 nexkemepu 2018 .

¢ [oanHU no,u,o6peHm~| Ha MC®O 2014 2016 1., B cuna 6T 1 ;iHyapM 20‘18' r.,
~ npuetn ot EC ' S

3. 2 CraHaapTti, USMeHeHUusa U pa3fiCHeHus, KOUTO BCe Ouwe He ca Bnesnu B
- CuUna u He ce npunara‘r oT no-paHHa AaTta oT [1pyxecTBOoTO

Kbm pataTa Ha ogobGpeHue Ha To3u (DMHAHCOB OT4YET ca NybnvKyBaHW HOBU
CTaHAapTW, U3MEHEHUS ¥ PasACHEeHUS] KbM CbLIECTBYBaLUN BeYe CTaHAapTH, HO He
~ca Brieanu B cuna nnu He ca npuetn ot EC sa dmHaHcoBaTa roguka, sanoysaiia Ha
1 anyapu 2018 1., n He ca Gunn NpUoXeHN OT no-paHHa gata ot [JpyxecTsoto. He
ce ovyakea Te Jda umaT cCblyecTBeH edekT Bbpxy (uHaHCOBUTE OTYETM Ha
JpyxecTBoTO. PBKOBOACTBOTO O4Yakea BCUYKW CTaHAApPTW M U3MeHeHus aa Gbaar
' MpyeTM B CYeTOBOAHATA MONUTUKA Ha [IpyXecTBOTO npes MbPBUA NEepuos,
3arnouBall criesj AaTaTa Ha BNU3aHEeTo UM B cura. '

i npOMeHVITe ca CBbp3aHu CbC CrieagHuTe CTaHfapTu.

o MC®O 9 . ,PnHaHCcoBHU I/IHCprMeHTI/I (VI3MeHeH) I‘IpennnamaHMﬂ c
‘OTPULIATENHO KOMINEHCUpaKe, B cuna oT 1 siHyapu 2019 r., npuet oT EC
e MC®O 14 ,0TcpoyeHn cmeTku rpu perynupanu u,eHW’ B.cuna ot 1 ‘AHyapn. 2016
., Bce owe He e npuet oT EC '
e MC®O 16 ,JInsunr” 8 cuna ot 1 sinyapu 2019 r. , npueT oT EC
e MC®O 17 ,3actpaxoBaTenHu goroeopu” B cuna ot 1 saHyapu 2021 r., Bce ou4e
He e npueTt oT EC
e MCC19 ~Joxoau Ha HaeTu nmua * (n3meHeH) — rlpOMFIHa B ANaHa, cbKpallasaHe
unu ypexxaaHe - B cuna ot 1 sHyapu 2019 r., Bce owle He e npuet ot EC.
¢ MCC 28 ,MiHBecTMLMKN B acoLuvpaHi NPeanpusaTs 1 cbBMECTHW nNpeanpuaTnsa’
(usmeHeH) — [ILNrocpoYHK yuacTma B acOLUPaHn U CbBMECTHU npep,npmmm B
cuna ot 1 Axyapu 2019 ., Bce owe He e npuet oT EC :
o KPMC®O 23 ,HecurypHOCT OTHOCHO OTYMTaHETO Ha HaHbK BbPXY aoxopa’ B
cuna ot 1 sAHyapmn 2019 r., Bce ouye He e npuet oT EC |
o ToanwHn nogobpexHuns Ha MCOO 2015-2017 1., B cuna oT 1 ﬂHyapm 2019 r., BCe
- ole He ca npuetu ot EC f

4. CueToBOAHA nonuTHka
4.1. O6wWwM NONOXEHUs

Han- 3Ha‘-IVIMVITe c4eTOBOAHU NMONUTUKMK, npvmaraHM I'IpVI I/I3I'0TBFIHeTO Ha TO3U
,(*)I/IHaHCOB OT‘-IET ca npep,CTaBeHm no-poiny.

DUHAHCOBUAT OTYET € U3FOTBEeH Npu criasBaHe Ha anHumnMTe 3a OLieHABaHe Ha
BCUYKM BUAOBE aKTWBW, Macusun, NPUXOAN 1 pasxoau, cbracHo MC®O. Basute 3a
OLeHKa ca OMOBECTEHM no,qpoGHo No-HaTaTLK B CUETOBOAHATA MONUTUKA KbM
(hMHAHCOBUA OTHET. o

- Cneppa pa ce oTbenexu, 4Ye nNpu U3roTBSHETO Ha MpeAcTaBeHns (OMHAHCOB OTYeT

ca W3Non3BaHn CYETOBOAHWN OLEHKN U AonyckaHus. Bbnpekn Ye Te ca 6asvpaHu Ha
WHcOpMaLMsA, NpefocTaBeHa Ha PbKOBOACTBOTO KbM jararta Ha u3roTesHe Ha
thuHaHCOBUA OTUET, peanHuTe pesynrtaTi MoraT fa ce pasnuuasar ot HarnpaBeHuTe
OLIeHKW N OONMYCKaHWSA.
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4.2, npeACTaBﬂHe Ha huHaHcOBUA OTHeT

DUHAHCOBMSIT OT'-IeT e npep,CTaBeH B CbOTBETCTBME C MCC 1 ,,ﬂpep,CTaBﬂHe Ha
d)I/IHaHCOBI/I oT4eTH”.

,El,pymeCTBOTo npue Oa NpeacTaBs OT4yeTa 3a neqan6aTa nrn 3ary6aTa v apyrns
BceoOXxBaTeH OOX04 B e AUHEH OTYeT.

B ortyeTta 3a (bVIHaHCOBOTO CbCTOsAHME Ce npep,CTaBﬂT nsa cpaBHUTENHU nepuoaa,
KoraTo [pyXecTBOTO: -

a) npunara cHeToOBOAHA NOMNUTUKA PETPOCNEKTUBHO;
6) npeusuncnasa peTPOCNEKTUBHO NO3ULMM BbB (PUHAHCOBUS OTHET; nnm
B) npeknacmd)mu,mpa no3nunn BbB (PMHAHCOBUA OTYET. |

N TOBa VIMa CbLLUECTBEH edekT BbPXY MHOpMauMsTa B oT4eTa 3a (bl/lHaHCOBOTO
CbCTOSIHUE KbM Ha4aroTo Ha NPeaXoAHUs Nepuoa. \

I'Ipe3 2018 r. e npepcTaBeH eguH CpaBHUTENEH nepuog, Tbil KaTo HsIMa nNpomeHun B
WHGopmauusTa oT nybnukysaHus dumHaHcOB OTYET 3a npeaxoaHaTa CbMHaHCOBa
roguHa.

4.3. C.qenku B Yy)KgecTpaHHa BanyTa

CpoenkuTe B uyXaecTpaHHa BanyTa ce OTYMTaT BbB (DYHKUMOHanHata BasyTta Ha
OpyxecTBOTO MO odhmuManHns obMeHeH Kypc KbM JaTtaTta Ha cpenkata (o6sBeHus
chukenHr Ha bBbnrapcka HapogHa GaHka). [MevanOute u 3arybute OT KypcoBM
pasnuKkK, KOUTO Bb3HWKBAT NPU YPEXAaHETO Ha Tean CAENKu 1 npeou.eHﬂBaHeTo Ha
napuyH1TEe NO3ULIMM B YyXOECTpaHHa BanyTa KbM Kpas Ha OTYEeTHUs nepvlo,u,, ce
npuaHaBaT B neqan6aTa nnu 3arybaTa.

HenapuuHuTe No3vnuum, OLEHSIBaHN NO UCTOPMYECKA LieHa B YyXgecTpaHHa BanyTa,
ce oTuuTaT No OBMEeHHWst Kypc KbM JaTara Ha caernkara (He ca npeoLeHeHu).

»HenaquHMTe nosuvuun, oLieHABaHn no cnpasennuea CTOMHOCT B ‘-W)K,EI.GCTpaHHa

BanyTa ce oTvyuTaT no obmeHHNA Kpr KbM OaTaTa, Ha KOKRTO € onpepeneHa
cnpaBeanuneBata CTOWHOCT.

4.4. OTymTaHe NO CErMEHTH

P'bKOBOﬂ,CTBOTO onpepena OI'IepaTVIBHI/ITe CerMeHTn Ha 6a3a'ra Ha OCHOBHI/ITe

- AGNHOCTH, KOUTO PasBMBa ,D,py)KeCTBOTO |
~ py»ecTBOTO MMa ABa OnepaTUBHA CermMeHTu: _MHBECTUALMOHHN UMOTH” 1 ,NOKYTNKO-

npopax6a Ha HeABWKUMU MMOTN®, CBLP3aHN C MHBECTUPAHE Ha Napu4HK CPEACTBa,

 HabpaHu Ypes usgaBaHe Ha LIeHHW KHWXKa, B HEABWKUMU NMOTW/CEKIOPUTH3ALINA Ha

HeBYXXUMU MMOTW/NOCPEACTBOM MOKYNKa Ha NpaBo Ha COGCTBEHOCT U ApYT BELLHN
npaBa BbPXy WMMOTW, M3BBPLUBAHE Ha CTpoexn U nopobpeHus B TAX, C Uen
npenocTaBAHETO UM 3a ynpasneHue, omaBaHe noa Haem, NN3KHT, aper,a nvunu
npopaxbata um.

I'Ipm oTumTaHeTo no cermeHtu crnopesq MC®O 8 ,OnepaTusHu cermeHTn’

v ID,py)KGCTBOTO npunara NONUTUKA Ha oueHsaBaHe, C'bOTBeTCTBaLLla Ha I'IOJ'IVITI/IKaTa Ha

OLIeHFIBaHe n3nonssaHa BbB CbI/IHaHCOBI/IFI oT4eT.
ﬂ,'py)KeCTBOTO HAMa aKTuBK, KOUTO 'He Ce oTHacaT BUPEKTHO . KbM AelHoCcTTa Ha

-onepaTuBHUTE. CErMeHTn.
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WNHdpopmauusita OTHOCHO pPEe3ynTaTWTe - Ha OTAENHUTE CerMeHTH, KoATo ce
npernesa perynsipHo oT NULaTa, OTTOBOPHN 3a B3eMaHe Ha onepaTuBHI PeLLeHIs,

- He BKNo4Ba edeKTUTe OT EANHUYHK HENOBTOPAEMU cubuTus,

CDI/IHaHCOBVITe npunxoon n pasxop,m He ce BKJ'IIO'-IBaT B pesynTaTMTe Ha OﬂepaTVIBHI/ITe

. CerMeHTU, KOUTO peoBHO ce npernemp,aT oT vuaTta, OTroBOpHU 3a. BsemaHe Ha

onepaTUBHW PEeLLEHUs. }
Bouukv aKTvBW, NacyBy, NPUXOAM M pasxoay Ha [IpyXecTBoTO, CBbP3aHu C Te3u

- CErMeHTH, He ce pasnmanaT oT obwata cyma Ha CbOTBETHWUTE NO3ULIUN,

npeAcTaBeHu 'BbB (hMHAHCOBUSI OTYET U crapaTt KbM edHa W Cblla reorpadyeka .
obnacrt — CTpaHaTa, B KOATO ce HaMmpa ceJanuILIEToO U aApechT Ha ynpasrneHue Ha
ApyxecTBOTO.

He ca HacTbNWUM MPOMEHN B METO[MTE 3a OLEeHKa, M3Mon3sBaxy 3a onpeaensiHe Ha
neyan6aTa unu saryb6ata Ha cermeHTuTe B NPeAXoAHU OTHETHU NEPUOLY.

4.5. Mpunxoau

OCHOBHI/ITe TIPUXOAN, KOUTO [lpy’ecTBOTO reHepupa ca CBbP3aHM C:

- ynpaBneHue Ha OTAaBaHUTE UMOTW nog Haem;
- OTOaBaHe noj HaeM Ha WHBECTULIMOHHW MMOTU (MCC 17).

3a pga onpedenu pann u KaK Aa npmsHae npuxoau, [JpyXecTBoTO M3nNoN3Ba:
cnep,HMTe 5 cTunKu:

1 VipeHTunLMpaHe Ha JOroBopa C KIMNeHT

2 VipeHTndguumpaHe Ha 3apbimkeHusTa 3a usnbiHexne

3 OnpegensHe Ha LieHaTa Ha caernkata

4 PasnpegeneHve Ha UeHaTa Ha caenkaTa KbM 3aQbMKEHUATA 33 U3NbIIHEHWE
5 TlpnsHaBaHe Ha npuxopuTe, KoraTto ca yp,OBneTBopeHm Sap,'bJ'I)KeHMﬂTa 3a
nsmbNHEHVe. : \

Mpuxoaute ce npmsHaBaT wnu B p,a,u,eH MOMEHT UMK C TeYeHne Ha BPemeTo, KoraTo
wnu pokato [pykecTBOTO ~YAOBNETBOPW 3afbiikeHUsTa 33  U3MbIHEHue,
MPEeXBBLPNANKM ofeLLaHNTe CTOKI Wi YCNYTN Ha CBOWTE KIMEHTY. '

ﬂ,py)KeCTBOTO npmsHaBa KaTo. 3agbiKeHusa no A0rosop B'b3HaI'pa)K,El.eHI/le nonyquo .

no OoTHOLUEeHKEe Ha Heyp,oeneTBopeHM 3abMKEHNA 3a U3NbiiHEHUE n rm npepcraBs
KaTo apyrun 3a,D.'b.l'I)KeHI/IFI B OT4YEeTa 3a (bVIHaHCOBOTO CbCTOAHUE. Mo cbLmsa HauYuH,
ako ﬂDY)KGCTBOTO yJJ,OBJ'IeTBOpI/I 3agblKeHne 3a U3NbliHEHNE, npeaun Aa nony4u

‘ B'b3HaI'pa)K,D,eHI/IeTO TO NpU3HaBa B OTYETA 3a d)VIHaHCOBOTO CbCTOsIHE UNWU aKTuB

no pproaopa wnn BsemMaHe, B 3aBI/|CI/IMOCT OT TOBa Aanu ce U3nNcKea HeLo Apyro
OCBEH onpe.u,eneHo Bpeme 3a nonyanaHe Ha BbsuarpaxqqumeTo -

4.5.1. Mpuxoam, KOMTO ce NpM3HABAT C TeYeHue Ha BpeMeTo
I'Ipep.oc'raBﬂHe Ha ycnyru o |

Ycnyrute, npegocTassHu  OT ﬂpymeCTBOTo ca csbpsaHm c ynpaBneHme Ha
0OTAaBaHUTE UMOTH Mof Haem

MpuxopuTe OT NPEAOCTaBsSHE Ha YCryr ce MpuaHaBar, KoraTo KOHTpOJTbT BBPXY
nonauTe OT MpefoCTaBeHuTe yCTyruTe € MPexBbpreH BbPXy Monasarent Ha
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ycnyrvlTe anIXOLI, ce npusHaea C TeyeHue Ha BpemeTo Ha 6838 msnaneHme Ha
oTAenHnTe 3aAbipkeHnsn 3a U3NbNHEeHe.

4.5.2, Npnuxoau ot oTAaBaHe noA HaeMm

[OpyXeCTBOTO reHepupa npuxoau oT oTAaBaHe Noj Haem Ha MHBECTULIMOHHW UMOTH,
onucaHy B nosicHeHwe 6. Mpuxogu oT HaeM ce NpUsHaBa KaTo A0XO[ MO MUHENHUs
MeTOA 3a Cpoka Ha norosopa 3a HaeM, cbrnacHo MCC 17.

4.5.3. MNMpuxoau oT nuxsn

anIXO,D,I/ITe OT nnxBu. ca CB'bp3aHI/I C'bC 3a6aBeHo N3MbIHEeHUe Ha -caenku 3a
NOKyMKa Ha HeaBWKUMN NMOTH. “Te ce oTunTaT TEKYLLO NO MeTop,a Ha e(beKTVIBHaTa

: J'IVIXBa

4.6. AKTUBU U riacMBu no JJ,OI'OBQPIM c KnueHTu

[py*ecTBOTO NpUsHaBa akTUBY W/ NacuBuK NO AOrOBOP, KoraTo eaHa OT CTpaHuTe
Mo AOroBOpa € M3MbIHWMA 3afblKeHNsTa C B 3aBUCUMOCT OT Bpb3KaTa Mexay
[efHOCTTa Ha JPYXECTBOTO W MIalLaHeTo OT KiueHTa. [JpyXKecTBOTO MpeacTass
OTAENHO BCAKO Ge3yCNOBHO NPaBo Ha Bb3HarpakaeHWe KaTo B3eMaHe. BsemaHe e

6e3yCNOBHOTO NPaBO Ha NPEANPUATUETO Aa NOMYYM Bb3HATPaXAEHNe.

MacueM No [OOroBOp Ce npusHasaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSHWE, aKo
KMUEHT  3annaija Bb3HarpaxgeHue WM ApYXeCTBOTO - MMa  npaBo  Ha
Bb3HarpaxaeHue, koeto € GesycrioBHo, Npeau fia @ npexebprieH KOHTpona BbPXY
cTokaTa unu ycnyrara.

ﬂpy)KeCTBOTO npmsHaBa aKTUBKU NO. OOroBOP; KoraTo 3a.q1:>n>KevaTa 32 UsnbliHEHNE
ca ygoBneTBOpeHn U nnaLuaHeTo He € ObMKAMO OT CTpaHa Ha KI'IVIeHTa AKTMB No
aorosop € npaBoTO Ha npep,npvummeTo fia nony4n Bb3HarpaxiaeHue ‘B 3aMsiHa Ha
CTOKWUTE UNK ycnyrute, KOUTo npeanpuaTmeTo e npeXB'pr'II/I.I'IO Ha KNNeHT.

ﬂocne,qaamo ,D,py)KeCTBOTO onpegens pasvepa Ha o6e3ueH|<aTa 3a aKTuB Mo
Aorosopa B CbOTBETCTBUE C MC<DO 9 ,®UHaHCOBN MHCTPYMEHTI. :

4.7. OnepaTuMBHM pa3xon.u '

OI'IepaTVIBHVITe pasxogu ce npusHaear B neqan6aTa mnu 3ary6aTa npu I'IOJ'I3BaHeTO
Ha ycnyrute unm Ha gataTta Ha Bb3HUKBAHETO UM..

4.8. OTYUTAHE Ha JIN3UHIOBUTE AOrOBOPH
[Ipy>ecTBOTO € NINaMHrogates no p.OroBopm 33 NIUBNHT

AKTVBUTE, OTAAOEHN MO OnepaTUBHU NU3UHIOBK AOrOBOPK, CE OTpassBaTt B OoT4eTa
3a (PMHAHCOBOTO ChCTOSIHWE Ha [IpYy)XecTBOTO W nocnep,BaLuo ce oueHsiBat
cbrnacHo usuckeaHusta Ha MCC 40 ,,|/|HBeCTI/ILWIO_HHVI umoTn“. JoxoabT oOT
onepaTUBHI NU3VHIOBU JOrOBOPU Ce NpusHaBa QUPEKTHO KaTo Npuxo B OTYETa 3a
neyan6ata unu sarybaTta u Apyrua Bceo6XBaTeH JIOXOA 3a CbOTBETHUSA OTYETEH
nepuoga.

4.9. WVHBeCTULMOHHU UMOTHU

pyXecTBOTO OT4YNTaA KaTO MHBéCTVILI,VIOHHI/I VUMOTW 3eMS 1 Crpagn, KOUTO Ce AbpXaT
3a noriyyasaHe Ha npuxoau OT Haem un /VI.I'IVI 3a yBenvlqume Ha Kanutana, ro
Mojena Ha cnpasegnvBata CTOMHOCT.
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l/IHBechuVIOHHMTe MMOTU Ce OLEHSABaT MbpBOHA4YanHO No cebecTonHOCT,
BKSIIOYBALUA NOKYMHaTa LeHa W BCAIKAKBW Pa3xodM, KOWTO ca MNPsiko CBLbP3aHu ¢
WHBECTULIMOHHNA WMOT,  Hanpumep XOHOpapit 3a MpaBHM YCNyrA, AaHbLM Mo
NPeXBLPISHE HA UMOTa 1 APYrv pasxopw no caenkara.

MHBECTULMOHHUTE UMOTW Ce MpeoueHnBaT Ha roguliHa Gasa un ce BKMIOYBAT B
oTYeTa 3a (PMHAHCOBOTO CLCTOSIHME NO NnasapHUTe UM crorHocTu. Te ce onpeaenaTt
OT HEe3aBUCMMK OLEHWTENU C NpodecroHanHa Keanudukauma W 3HaunTeneH.

»I'IpOCbeCVIOHaJ'IeH ONMT B 3aBUCUMOCT OT Xapakrepa u MECTOHaXOXAEeHNeTO Ha

WHBECTULMOHHUTE UMOTH, 6a3I/IpaVIKI/I ce Ha Il.ZI,OKa3aTe.|'|CTBa 3a nasapHMTe yCIioBUA.

Bcsika nevanba wnn 3ary6a oT I'IpOMFlHa B chpaBegnnuearta CTOMHOCT Wnn oT
npo,u,am6a Ha ﬂ,a,D,EH MHBECTULWMOHEH UMOT Ce Npu3HaBa He3abaBHO B ne4anbarta
nnun 3ary6aTa Ha peA ,,ﬂpomea B cnpaBe,anBaTa CTOWHOCT Ha VIHBeCTVIlJ,VIOHHI/l
nMoTn”.

Apy»ecTBOTO OTNKUCBA ‘MHBECTULMOHHUTE CU UMOTU NpKU npopgaxbarta UM unu npu
TpaliHOTO UM u3BaxpaHe oOT ynotpeba, B cny4yall 4ye He Ce OuaKBaT HWKaKBW
MKOHOMMYECKN WN3roau OT TAXHOTO ocBoboXOaBaHe. MNeuan6ute unu 3ary6MTe_
Bb3HMKBALLM OT W3BaXpaHeto um oT ynoTpeba wmnm TAxHaTa npopaxba, ce
npusHaBaT B oTyeTa 3a neyanbaTa unu sarybarta n apyrins BceoOXBaTeH AOXO[ U ce

- onpejenar KaToO pa3nvu<a MeXxay HeTHuTe I'lOCT'bl'I.ﬂeHI/IFl OT O0CBODOXaBaHETO Ha

akTuBa u H6anaHcosaTa My CTOWHOCT. ,
4. 10 dJMHchOBu MHCTPYMEHTHU CHIacHoO MCdJO 9, cuuraHo o1 01.01. 2018 r.
4.10.1. Mpu3HaBate u oTnUcBaHe

®UHAHCOBUTE aKTUBM 1 (PUHAHCOBUTE NacMBW Ce NMPU3HaBaT, KoraTo ,El,py>|<eCTBOTo
cTaHe CTpaHa o AOrOBOPHUTE YCrOBNA Ha PUHAHCOBUS UHCTPYMEHT.

duHaHcoBUTE aKTlABVI ce OTI'II/ICBaT KOI'aTO DOroBOpHUTE npaBsa BbPXy I'IapI/I‘-IHI/ITe
noToun OT dJI/IHaHCOBVIFI aKTuB ' U3TN4aT NN Korato q)VIHaHCOBI/IFlT aKkTMB ¥ no
CbLLIECTBO BCUYKK PUCKOBE U usroam.ce ['IpeXB'pr'IFIT .

®duHaHCcOoBUTE NAcNBKU Ce OTNUCBAT, KOI'aTO 3a,D,'bJ'I)KeHI/|eTO noco4yeHo B p.oroaopa e

M3MBbAHEHO, € OTMEHEHO UMY CPOKBLT MY € U3TEKDLJT.

4.10-,2. ~ Knacudmkauuss. ¥ nbpBOHa4YanHo olieHAiBaHe  Ha
¢mHaHCcOBU aKTUMBMU ' ' :

MbpBOHAYANHO (PUHAHCOBWTE AKTMBM Ce OTUMTAT MO CMPaBEANMBA CTOWHOCT,
KOPUTpaHa C PasxofuTe MO CAENKaTa, G M3KIIOUeHMe Ha pUHAHCOBUTE aKTVIBU MO

' cnpaBe.qnlea CTOWHOCT npe3 neyanbara wnu 3ary6aTa N TbProBCKNTE B3eMaHus,

KOUTO HE CbAbpPXKaT ChLUECTBEH oMHaAHCOB KOMMOHEHT. I'IprOHaqanHaTa OLleHKa Ha
(bI/IHaHCOBVITe aKTMBu No cnpasennuea CTOI/IHOCT npes neuyanbata unu 3ary6aTa He
ce Kopurupa c pasxoguTte no caesikata, KoUTo ce oTtyuTat KaTto TeKyLIJ,l/l paaxop,vl

ﬂprOHaqanHaTa OoLeHKa Ha T'bpl'OBCKVITe B3eMaHNsA, KOUTO He  CbAbpXaTt

CblljecTBeH CbI/IHaHCOB KOMMOHEHT MpeACTaBnABa LieHata Ha c,u,enKaTa ChIMacHo
~MC®O 15.

B 3asncmmocCT OT HaduHa Ha nocnep,Bamo oT4YUTaHe, CpVIHaHCOBVITe aKTMBu ce

‘Knacudpuumpat B egHa oT CJ'IG,D,HVITe KaTeropuu:

] ,D,'b.l'll'OBI/I UMHCTPYMEHTHW No aMOmesmpaHa CTOWHOCT;
(bI/IHaHCOBI/I aKTUBY Mo cnpasegnnsea CTOMHOCT npes neqan6aTa I/IJ'II/I 3ary6aTa
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e . (PVHAHCOBM aKTMBMK NO CMpaBe/rnBa CTOMHOCT Npes Apyr BceobxsaTeH AOX0N C
unu 6e3 pexknacucnkaums B neyandarta unm saryéara B 3aBUCUMOCT p,anvl ca
[BNTOBM UNV KANWNTANOBU UHCTPYMEHTH.

Knacmdmxaumma Ha chHchoavn'e aKTuBy ce onpe,qenﬂ Ha OasarTa Ha crnegHute
[ABe YCIoBus:

e Ou3HEC MOpeNnbT Ha [pYXeCTBOTO 3a yrnpasrneHne Ha OUHAHCOBUTE aKTUBH,
* - XapaKTepuCTUKUTE Ha AOTOBOPHUTE NapyiHM noTouy Ha q)lechoama aKTuB.

Beuuku npuxoam U pasxoau, CBbp3aHu © d)VIHaHCOBVITe aKTMBM, KOWTO Ca NPWU3HATH B
‘nevan6ata u 3arybaTa, ce BKMIOYBAT BbLB C(HUHAHCOBW pasxoaM, (UHAHCOBM
NPUXOAM WA APYrA  (DUHAHCOBM NO3NLMKA C M3KNioYeHne Ha obesueHkaTta Ha
TbProOBCKUTE B3EMaHWsA, KOATO Ce npeacraBs Ha pep Apyru pasxoau B oT4eTa 3a
neqan6aTa unu-3arybata u gpyrus BceoOXxBaTeH AOXOA. : ’

4.10.3. MocnepBawo oueHﬂBaHe Ha (pMHAHCOBUTE aKTUBM -

I'IpoueHTMTe Ha oyakBaHMTe 3aryGu ce OCHOBaBaT Ha nMpodunuTe Ha HacpewHuTe
cTpaHu no porosopu npeav 31 aekemspun 2018 r. unu CbOTBETHO Ha 1 siHyapu 2018
r., KaKTO M Ha CbOTBETHUTE UCTOPUYECKN KpeOUTHK 3ary6v| HacTbNUNKN npes To3n
nepuog. Mctopuieckute CTOMHOCTK Ha sarybute ce kopurupaT, 3a ga oTpasasat
Tekylata 1 NPOrHo3HaTa UHOpMaLusi 3a MaKpOMKOHOMUYECKUTE cbaKTopm KOUTO
BIUAAT BBPXY cnoco6H00TTa Ha KnueHTUTe 4a ypexpat B3eMaHuATAa.

Obvnroeum MHCTPYMeHTM no aMOpTusupaHa CTOMHOCT

duHaHCOBUTE  aKTUBU Ce OLEHsIBaT no aMOmesmpaHa CTOMHOCT, aKO aKTUBUTE:
~ U3NBSIHABAT crefjHUTe KpuUTEpUM W He ca OnpejerneHn 3a oueHasaHe Mo
cnpasennuea CToliHOCT npes nevanbara v sarybara:

e [pPYXEcTBOTO yNpaBrsiBa akTUBUTE B pamkuTe Ha GusHeC moger, YnsiTo Len e
[ia ObpXW (bvHaHCOBMTE akTUBA W Aa cbbupa TEXHUTE [OFOBOPHU MapUHHM
noTouu;

e ChbITIACHO [OroBOpHUTE yCrIoBUSt Ha d)I/IHaHCOBVIﬂ aKTMB Ha KOHerTHI/I natu
'Bb3HUKBAT NapWYHK MOTOLM, KOUTO Ca €AWNHCTBEHO MnaliaHus no rnaBHmu,a "
nuxBa BbPXY HeroraceHaTa cyma Ha rnaBHULaTa.

Tasn kateropus BKIIOYBA HEEepVBATUBHN (DMHAHCOBU aKTUBM KaTo 3aeMu U
B3eMaHVUs ¢ UKCUPaH WUNu onpegenumMn nnataHns, KOUTo He ce KoTUpaT Ha
akTvBeH nasap. Cried NbpBOHAYarnHOTO NpusHaBaHe Te Ce OueHsBaT Mo
aMopTU3NpaHa CTOWHOCT C M3ron3eaHe Ha MeTofa Ha edekTuBHaTa nvxsa.
[IVCKOHTMpaHEe He ce M3BbLPLUBA, KOraTo eeKkTbT OT Hero €. HecCblUeCTBEH.
[pyxecTBOTO Kracudmuupa B Tasn KaTeropusi napute U napuiHUTEe ekBMBaneHTy,
TbProBCKUTE W [PYIV B3eMaHUsi, KakTO U peructpupaHu Ha bopcata o6nv|rauv||/|
KOMTO npeam ca 6unu KracuuLmMpany KaTo chHchoam aKTMBY, AbPXKaHu p,o nagex
B cboTBeTcTBMne ¢ MCC 39. -

¢ Twbproecku B3emMaHus

T'pr'OBCKI/ITe B3EMaHWsA ca CyMU, AbIDKMMW OT KIMEHTU 3a npo,u.ap,eHw CTOKW Unn-

| ycnyru, M3BbpLUeHU B ofMualiHns Xo4 Ha cTonaHckaTa AeiHocT. OBUKHOBEHO Te ce
ObMKaT 3a ypexaaHe B KpaTbK CPOK WM. CneAoBaTenHo ca KnacuduuupaHn kaTo
Tekyum. TbProBckUTE B3eMaHWsl Ce MPU3HABaT MbpPBOHAYanHo B pasMep Ha
‘6e3yCrOBHOTO Bb3HarpaXXaeHne, OCBEH ako CbAbpXaT 3HA4YUTENHN KOMNOHEHTU Ha
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-chHchmpaHe NpyxecTBOTO ,L'l,'bp)KI/l TbproBcKkuTE B3EMaHusi ¢ Len c1>6|/|pa|-|e Ha

JOTOBOPHNUTE Napwu4HM noToun W. cneposaTenHo rn OLl,eHFlBa no amopTtTusupaHa
CTOMHOCT, KaTo M3nonssa MeTO,D,a Ha e(beKTI/IBHaTa nnxea. ﬂVICKOHTI/IpaHe HE ce

'I/I3B'pr..IJBa Korato e(*)eKT'bT OT HEro € HeECbLUEeCTBEH.

4.10.4. Obe3LeHKa Ha (buHchOBwre aKTMBM

‘Hoeute - usncksaHus 3a obesLieHKa CbrnacHo ‘MC®O 9, wu3nonseaT noBeye

uHdopmMaLms, opmeHTupaHa kbm 6bAELLeTo, 3a Aa NPUSHAAT OYaKBaHNTE KpeanTHU
3arybu — MoAenbT 3a ,04aKBaHUTE KpeanuTHU 3arybu’, KouTo 3a_mecTBa ,Mmopena Ha
MoHeceHuTe 3aryou“, npeacrasex 8 MCC 39. :

WHcTpyMeHTUTE, KOouTo nonaaat B obxsarta Ha HOBWTE M3UCKBaHMSA, BKNIOYBAT 3aeMu
U Opyrn ABAroBU (DUHAHCOBKM aKTWBK, OLEHABaHW MO amopTusupaHa, TbproBCku
B3eMaHus, akT1BK 1O AOrOBOPH, NPU3HATKU 1 OLIEHABaHN cbrnacHo MC®O 15, kakTto
M KPEOWTHM aHraXXUMEHTU W HAKOW [0roBopu 3a cblechosa rapaHums  (npu
EMUTEHTa), KOUTO He Ce OTuYMTaT Mo cnpaBe,anBa CTOWHOCT npe3 neyan6ata unu
sarybaTa. -

Mpu3HaBaHeTo Ha KpeauTHN 3aryGu BeYe He 3aBUCK OT HAaCTbNBAHETO Ha cbOuTHe C
kpeguTHa sary6a. Bmecro ToBa [IpyXeCTBOTO pasrnexaa MO-LUMPOK .CMeKTbp OT .
WHopMaLUA ApK OLeHKaTa Ha KpeAUTHWUS PUCK WU OLEHABAHETO Ha OYakBaHuTe
KpeanTHW 3arybuv, BKIHOYUTENIHO MuHanm cbOWTWS, TeKyLuu ycriosus, pasyMHU U

TIOAABPXALLM < NPOTHO3W,  KOWTO BNWSISIT BbpXy OvakBaHaTa c1=6mpaeM00T Ha

6baeLLnTe NapuIHI MOTOLM HA MHCTPYMEHTA.

Mpw fApunaraHeTo Ha Tasu MOAXoH, HAacoueH KM 6b,qeu.\eTo ce npasn
pasrpaHuyeHue mexay. '

* (hHAHCOBN MHCTPYMEHTH, YNETO KPEAWTHOTO KavecTso He ce € BRIOLUMNO
3HAYUTENHO CMPAMO MOMEHTa Ha I'l'prOHa‘-IanHOTO npmsHaBaHe uwnnm umart
HUCBK KpeauTeH puck (Pasa 1) u ,

o (PnHAHCOBU WHCTPYMEHTU, UMETO . KPeAUTHOTO KaYecTBo ce e BMOLLMIIO
3HAUMTENHO CNPSIMO MOMEHTA Ha MbpBOHAYASHOTO rMpusHaBaHe nnM Ha
KOWTO KpEeAUTHUS PUCK HE € HUCBK (Pasa 2)

o ,basa 3 obxsawa (HUHAHCOBW aKTVBYU, KOWTO uUMaT O6eKTI/IBHVI
AoKasaTencTea 3a oBe3leHKka  KbM . OTYeTHaTa pata. Huto eguH ot
C*)I/IHaHCOBI/ITe aKTUBK Ha }J,pymeCTBOTo He ronaga B Tasu Kateropusi.

12 Mece‘-IHI/I oYaKBaHu KpeanTHN 3ary6v| ce npusHaeaT 3a NMbpBaTa KaTteropus,
OOKATO OYaKBaHUTE ,3ary6v| 3a uUenua - CpoK Ha C*)VIHaHCOBI/ITe WHCTPYMEHTK Ce

npusHaBaT 3a BTopaTa Kateropus. OyakBaHUTE KpeanTHN 3arybu ce onpeaensT kato

pasnukaTa MexXay BCUYKM [OrOBOPHW MapU4YHW MOTOLM, KOUTO Ce AbInkar Ha
JpyecTBOTO U napuyHuUTe noTouM, KOUTO TS AEWCTBMTENHO O4vakea Aa Monyqu
(,;napuyeH Hegoctur’). Tasu - pasnuka € AWUCKOHTMPaHa MO MbPBOHAYArHUS
ecdbekTuBeH nMXBeH NPOLEHT (Mnn. ¢ kopurvpaHus cnp;u\no ‘kpepuTa ed)eK'rwBeH

NNXBEH NPOLIEHT).

M3uncnsBaHeTo Ha OYaKBaHUTE KpeauTHU 3arybu ce onpepena Ha 6GasaTa Ha

- BepOATHOCTHO NpeTerneHata I'IpI/I6J'II/I3I/ITeJ'IHa OLIeHKa Ha KpeaunTHute 3ary6|/| npes :

oYvyakBaHUA CpOK Ha qDVIHaHCOBVITe MHCTpYMeHTVI
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}T'I:pI'OBCKM n apyru B3eMaHM$| aKTVIBM no AoroBop U BemaHuA no J1M3MHFOBM
,qu'OBOpM

[lpyKeCTBOTO M3MON3Ba ONPOCTEH NOAXOA NMPU OTUNTAHETO HA T'prOBCKMTe n Opyru
B3EMaHMs, KaKTO ¥ Ha akTUBKTE MO AOrOBOP M NpusHaea 3aryba oT obesLeHka KaTo
O4YaKBaHM KpeauTHW 3arybu 3a uUenus cpok. Te npeAcTaBnsiBaT O4YaKBaHUAT |
'HEZOCTUr B JOrOBOPHUTE NapUYHN NOTOLM, KATO C& MMa NpeaBua Bb3MOXHOCTTa 3a
HeM3MbIHEHME BbB BCEKM MOMEHT OT CPOKa Ha (PMHAHCOBMA WUHCTPYMEHT.
[pyeCTBOTO M3MON3Ba CBOS HATPYNaH ONUT, BbHLLHYM MoKasaTesnu U nHchopmaLms B -
ObNTOCPOHEH MNaH, 33 Aa W3YMCNIN  O4YaKBaHUTE KPeAUTHW 3arybu  upes
pasnpefenaHeTo Ha KTMEHTUTE NO MHAYCTPUM U CPOYHA CTPYKTYpa Ha B3eMaHuATa U
n3nonseaikin maTpuua Ha NpoBn3nuTe. '

[pyxecTBOTO M3Non3Ba nMxBeHaTa cratuctuka, nybrmkysaHa ot BHB, kaTo
MPUMOXMM MPOLIGHT 3a 0Ge3LieHKa, Pa3MepbT Ha KOITO 3aBMCK OT AHUTE NPOCpoUMe.

4.10.5.  Knacudpmkaums u oueHaBaHe Ha douHchOBwre nacueu

OUHAHCOBUTE MACVBU HA JJ,py>|<ec1'BOTo BK/lOMBaT ThProBCKU U ,qpyrm d)I/IHaHCOBI/I
3a/ibIuKeHNA. »

CDI/IHaHCOBI/ITe nacuen ce oueHABaT I'I'prOHa‘-iaJ'IHO I'IO cnpaBe,u,nMBa CTOMHOCT W,
KbOETO € NPUNnoXumo, ce kKopuripat no oTHOLIeHWe Ha pasxoauTe Mo cp,enKaTa
OCBeH aKo ﬂ,py)KeCTBOTO HE e onpeaennno ,u.a,qu chmHaHCOB nacus KaTo OLl,eHFIBaHY
no cnpaseannea CTOWHOCT npes. nevyanbara u 3ary6aTa

dnHaHcoBUTE nacueu ce oLleHasaTt nocne,u,Bamo no aMOmesmpaHa CTOI/IHOCT
u3nonssankn meToga Ha e(beKTI/IBHaTa nxea.

3agbmkeHusTa 3a nnawaHe Ha AMBUAEHTW Ha akuMoHepuTe Ca BKIIOYEHU Ha pen
LOpYrv 3aabiDkeHus” B-oT4eTa 3a hUHaHCOBOTO CLCTOAHNE, KOraTo AUBUAEHTUTE ca
opobpeHu 3a pasnpepeneHue oT obLoTo c1=6paHme Ha akuuoHepuTe npeam Kpas Ha

OTYETHUSA Nepuoa. '

4.11. duHaHcoBHU MHCprMeHTM cbrnacHo MCC 39, oo 31. 12 2017

dUHaHCOBWTE aKTUBM W Nacuen ce NpusHasart, Korato [JpyXecTBoTo cTaHe CTpaHa'
110 AOrOBOPHY CMOpa3yMeHMsl, BKITIOYBALLN (DUHAHCOBU MHCTPYMEHTH.

dOUHAHCOB aKTWUB Ce OTMNCBA, KOraTo ce 3arybu KOHTPON BbpXy AOrOBOPHUTE MNpaBa,
KOWTO CbLCTABNSABAT (MHAHCOBUS aKTUB, T.€. KOraTto ca MSTeKnu npasaTa 3a
nofnyyasaHe Ha Mapu4HW NOTOLM UMK @ NPeXBbpPIeHa 3Hauumara YacT oT puckoBeTe
W M3roguTe oT COBCTBEHOCTTA.

CDI/IHaHCOB nacume ce OTI'II/ICBa npwn HEeroBoTO  fnoracABaHe, UsnnaujaHe, . npu
aHynMpaHe Ha caenkata uin I'Ipl/l I/I3TI/I‘-IaHe Ha IlJ.aBHOCTHVIFI CPOK. ‘

I'Ipm I'I'prOHa‘-IaJ'IHO npn3HaeaHe Ha (OUHAHCOB .- aKTUB W (bVIHaHCOB nacuse.
-ﬂ,pY)KeCTBOTO rni oueHsisa . N0 crnpaBeaunea CTOMHOCT ~ NNIOC: pasxoguTe - no
TpaH3aKkuuaTa C U3KNYeHune Ha (bl/lHaHCOBI/ITe aKTVIBI/I “n nacusu, oT4YUTaHU NO
cnpasennvea cToiiHocT B ~nevanbata wnw 3ary6aTa KOUTO ce an/ISHaBaT
lTI:pBOHa‘-IaJ'IHO no cnpaeegnvea CTOWMHOCT. o

. ®yHaHCOBUTE aKTUBK Ce Npu3HaBaT Ha AaTaTa Ha caenkaTta.

_ dUHAHCOBUTE aKTMBW U (HMHAHCOBUTE MAcvBU CE OLieHsBaT nocnep,BaUJ,o KaKTo e
TIOCOYEHO NO-[ONY. :
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411.1. DUHAHCOBU aKTUBU

C uen nocnegsallo OLEHsBaHE Ha (PUHAHCOBWUTE aKTUBW, C W3KMIOYMEHWE Ha
XeKvpaLLMTe UHCTPYMEHTH, Te ce Kracuduumpart B CnegHUTE KaTeropum; '

e KpeauTu 1 B3eMaHus; :

e (DUHAHCOBU AKTMBW, OTYUTAHU MO cnpaBep,nMBa CTOMHOCT B nevanb6arta wnu
sarybaTa;

e VMHBECTULMU, ObPXaHU 40 Nafex;

e (PUHAHCOBY aKTMBM Ha pasnorNoXeHWe 3a Npoaaxoa.

dunHaHCOBUTE aKTUBM Ce pasnpPefensT KbM OTAENHUTE KaTeropum B 3aBUCUMOCT OT -
Lenta, C KoATO ca nNpupoduth. KateropuaTta Ha pageH (PUHAHCOB WHCTPYMEHT
onpeAens mMeToja My Ha oLeHABaHe 1 fanu NpUXoguTe U pasxopuTe ce oTpassaBat
B nevanbata wnu sarybata wiv B Apyrusi BceobxBaTeH [oX0A Ha JpyXecTBOTO.
Bonuky (prHaHCOBM aKkTvBKM C U3KMIOYEHWE Ha -Te3u, OTYMTaHu No cnpaseanuea .
'CTOIHOCT B nevan6ara unu sarybata, noanexaT Ha TecT 3a obesLieHka KbM Aartara
Ha puHaHcoBKA oTYeT. PMHAHCOBUTE aKTUBK ce obe3LeHsBaT, KoraTo CblUecTByBaT. .
obekTMBHW [fokasaTencrea 3a ToBa. [lpunaraT ce pasnuyHu KpuTepunm 3a
onpefensiHe Ha 3arybata or ofesueHKa B 3aBUCUMOCT OT KaTeropusta Ha
Cbl/lHaHCOBI/ITe aKTMBM, KaKTO & OnMcaHo no-aony. '

Bcuukn  npuxoam wn pasxonu, CBbp3aHu C anTemaBaHeTo Ha  MHaHCOBM
WHCTPYMEHTU, ce oTpassBaT B nevanbaTta unu sarybata npu nonyyaBaHeEToO WM,
He3aBICKMO OT TOBA Kak ce oLieHsBa GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUS aKTUB,
3a KOWTO Ce OTHACHT, m ce npeacTaesT B oweTa 3a BceoOxBaTHMs goxopA Ha pe,qoe.e
,PUHAHCOBN paaxo,u,m , yPuHaHcosn npuxoau” wunu ,Adpyrin cdomHaHcoBK noswumm c
- M3KIoMeHne Ha 3arybarta oT o6e3ue|-||<a Ha TbProBCKM 'B3eMaHusi, KosTo - ce
npeacrtasna Ha pen Apyru pasxoaun”.

- [pyxecTBOTO NpUTEXKaBa d)VIHaHCOBVI aKTWBK B criegHaTa KaTeropus:
KpeouTtu u BsemaHua ) -

KpeauTn 1 B3eMaHus, Bb3HMKHanM MbpBOHaYanHo B [ipyxecTsoTo, ca
HeAepUBaTUBHN (PUHAHCOBU MHCTPYMEHTU C (PUKCMPaHMW MAnaljaHus, KOUTO He ce
TbpryBaT Ha aKTuBeH nasap. Kpeautute n B3emaHusiTa nocnefsallo ce oLeHsBaT
No amopTusupaHa CTOMHOCT, KaTo Ce W3MON3Ba METOALT Ha edekTMBHaTa nuxea,

HamaneHa c pasmepa Ha o6esleHkaTa. Bcsika npomsHa B CTOWHOCTTAa MM Ce
 oTpassiBa B nevanBaTta unu sary6ata 3a Tekywms nepuog. lMapute u napuuHute
eKBMBAmNEHTU W NO-rofsiMarta YacT oT ApYru B3eMaHus Ha [pyxecTBoTo crnagaTt KbM
Tasn KaTeropus (hUHAHCOBU NHCTPYMEHTU. [UCKOHTMpaHe He Ce M3BLPLUBA, KOraTo
echeKTbT OT Hero e He3HaumMTeneH.

3Ha4yMMu B3eMaHus ce TecTBaT 3a obesLeHka no OTAEenNHo, Korato ca NpocpoYeHn
KbM fgaTtata Ha uHaHCOBUS OTYET WM  KOrato - CbliecTByBaT OOEKTUBHM
[0oKa3aTencrea, Ye KOHTPareHTbT HAMAa Aa WUSMbLIIHW 3aabiDKeHUATa ou. BCVNKVI
Apyri B3eMaHus ce TecTBaT 3a obesLieHka MO rpynu, KOUTO ce onpepensT B
33BUCUMOCT OT VHAYCTPUSITA U PEMVIOHA Ha KOHTPAreHTa, Kakto U OT Apyri KpeauTHU
pu1cKoBe, ako ChbllecTByBaT TakuBa. B Tosn crnyvai NPOLEHTLT Ha obesleHkaTa ce
onpepens Ha 6asaTa Ha MCTOPWNYECKN AaHHW OTHOCHO HEMOraceHn 3agbiDKEHWsT Ha
KOHTpareHTW 3a BCsika uaeHTUdMuupaHa rpyna. 3arybarta oT obesueHka Ha
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TbpProBckuTe BaeMaHI/IFl ce I'lpeﬂ,CTaBﬂ B OoTyeTa 3a BC906XBaTHMF| .El,OXOJJ, Ha pen
pyrn pasxoan’.

4.11.2. dmual-lcoau nacusu
DMHAHCOBMTE NacuBY Ha [IPYeCTBOTO BKIIOYBAT TbPrOBCKM 1 APYTA 384bIDKEHUS.

DUHAHCOBUTE MAcMBM Ce NMPU3HABAT, KOraTo ChLUECTBYBA JOrOBOPHO 3afbIDKeHNe

32 MraljaHe Ha napuyHNU CyMu Unu Apyr pUHaHCOB aKTMB Ha APYro npeanpusaTne
AN JOrOBOPHO 3afibiDkeHME 3a pasMsiHa Ha (UHAHCOBU WHCTPYMEHTWU C [ApYro
NpeanpusiTie Npu. MOTEHLMANHO HeGnaronpusTHA ycrnoens. Bcuuku - pasxopw,
CBbP3aHW C NWXBW, W NPOMEHM B CrpaBeAnuMBaTa CTOMHOCT Ha (bUHAHCOBY
MHCTPYMEHTH, aKo MMa TakuBa, ce npusHasaTt B nevyan6ata mnu 3ary6aTa Ha pen

-, PrHaHCOBN pasxoan” Unu ,,CDI/IHaHCOBI/I npuxoau”.

CDI/IHaHCOBIATe nacueu ce oueHaBaTt nocnensawlo no aMOPTVI3I/IpaHa CTOI/IHOCT KaTo
ce unsnonsea MeToAbT Ha e(beKTI/IBHaTa nxBa, C W3KIw4veHne Ha d)lechosw
WHCTPYMEHTHW, - AbpPXKaHn 3a prryBaH'e nnu onpegeneHy - 3a. oueHABaHe. nNo
cnpasennuea CTOI/IHOCT B. nevanbarta  wunu 3ary6aTa KOMTO Cce oueHABaT Mo
crnpaesegnmea CTOWHOCT C OT‘-IVITaHe Ha I'IpOMeHI/ITe B neqan6aTa nnn 3ary6aTa

TbprosckuTe 3abimkeHnsa ce npusHasaT I'I'prOHa‘-IaJ'IHO Nno HOMWHanHa CTOI/IHOCT 7
BrnocnencTene ce oLeHaBaT No amopTusmnpaHa CTOI/IHOCT HamMmaneHa c nialjaHusa no
ypexaaHe Ha 3a0bIDKEHNETO. .

3agbKeHUATa 33 NnaljaHe Ha ,D,I/IBM,D,EHTI/I Ha aKLl,I/IOHepI/ITe ca BKIIONEHU Ha peq
JOpyri 3apbrkeHns” B 0T4eTa 3a PUHAHCOBOTO CbCTOSIHNE, KOraTo AUBUAEHTUTE Ca
ofoGpeHu 3a pasnpeaeneHue oT 06L0TO CbbpaHue Ha aKLuAOHepMTe npeau Kpaﬂ Ha
OTYETHUA Nepuog. ’

4.12. ﬂaH'buM BBbpXYy AoXxoAaa

- [Ipy)eCTBOTO € yupegeHo CbryacHo 3akoHa 3a Ll.py>|<eCTBaTa CbC crneunanHa

WHBeCcTULMOHHA uen. CbrnacHo un. 175 ot 3akoHa 3a_ koprnopaTMBHO obnaraHe
Apy)XecTBaTta CbC crelyarnHa I/IHBeCTI/ILlI/IOHHa Len He ce obnaraT ¢ KOpl‘lOpaTI/IBeH

- DaHbBK.

4.13. napu " napwmu eKBUBamneHTU
Mapute n napuyHWTEe E€KBMBaNEHTU Ce CbCTOAT OT HanMUHUTE napn B 6p0|/| n

- Napu4HM cpeacTsa no DaHKOBU CMETKN. _
-4.14. Coﬁcraeﬂ Kanwran, pe3epBuU K nnamaHml Ha AUBUAECHTH

AKLI,VIOHepHVISIT Kanutan Ha D,pymeCTBOTO oTpasfBa HOMWHanHaTa CTOMHOCT Ha

eMI/ITI/IpaHI/ITe aKkuunn.
’ npeMVIVIHI/IFlT peseps BK.I'IEOLIBa I'IpeMI/II/I I'IOJ'IyHEHI/I npu I'I'prOHa‘-IaJ'IHOTO eMI/ITI/IpaHe :

Ha cobcTBeH KanuTan. BCVI‘-IKI/I pa3xo4n no - chenku, CBbp3aHu C eMI/ITVIpaHe Ha
akuuu, ca anCﬂa,ﬂ,HaTVI oT BHeceva KanuTan.

[lpyrute = pesepBu BKNIOYBAT 3aKOHOBM ~ Pe3epBu, o6pa3yBan CBFNACHO
n3nckBaHuATa Ha TbproBckus. 3aKOH. ' ’

HanynaHaTa neyanGa BKMOYBA TEKYLIMSA CbVIHaHCOB pesynTaT " HanyﬂaHVITe
neyantmn 1 HenoKpPUTK 3ary6u OT MUHAMW FOAVHU.
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BCW-IKI/I TpaH3aKLI,I/1|/I CbC cOBCTBEHULIMTE Ha Iﬂpy)KeCTBOTO ca I'Ipe,D,CTaBeHVI OT,D,eJ'IHO
B OTYyeTa 3a I'IpOMeHVITe B cOOCTBEHUA KanuTarn.

4.15. lNeHCHMOHHU U KPATKOCPOUHHU Bbsuarpa)meﬂuﬂ Ha cny;quenuTe
D.pymeCTBOTo OTYMTA - KPATKOCPOUHM 3abIMKEHNA N0 KOMMEHCUpyemu omycxm ‘

~ Bb3HUKHanNu nopagu HensnosnssaH nnaTteH rogullied oTnyck B criyvyanTe, B KOUTO Ce

o4akBa Toi Aa 6baaT nonssaH B paMKVITe Ha 12 MeceLa cnep gataTta Ha OTY4ETHUSA

- nepwnop, . npe3 KOI/ITO HaeTuTe. nuua ca noJyiIoXunu pr,u.a CBbp3aH C Te3n OTI'IyCKI/I

KpaTKOCpOHHI/ITe 3abiDKeHUA ‘KbM. NepcoHara BKIoYBaTt Haﬂ,HVIIJ,M 3a|'IJ'IaTVI L
coLparnHu ocurypoBeku.

ﬂpyx(eCTBOTo [BIDKN NEHCUOHHMU B'b3Hana)K,EI,eHI/IFI Ha cCnyXxutenure cn o nnaHose
C AeMHUPaHN BHOCKN.

MnaHose ¢ nedpuHnpaHm BHOCKM ca NEHCUOHHN I'IJ'IaHOBe Nno KOUTO D,py)KeCTBOTO
BHacs (pUKCMpaHN BHOCKM B He3aBUCUMM .qpymeCTBa ApyxecTBOTO HAMa Apyrv

- ApaBHM NNK OOTOBOPHU 3aAbIHKEHUA Crel I/ISFIJ'IaLI.laHeTO Ha- (bVIKCVIpaHI/ITe BHOCKM.

[lpy>KecTBOTO NAnaiia hUKCUPaHU BHOCKA MO AbPXKABHU MPOrpamu M MEHCUOHHM
OCUFyPOBKY 3@ CBOUTE CIYXUTENY BbB BPb3Ka C NiaHoBeTe C AednHUpaHin BHOCKN.
BHOCKMTE 10 MraHoBeTe ce NpusHaBsaT 3a pasxo,n, B nepuoaa, B KOI/ITO CbOTBETHUTE
ycryra ca nosiyueHu OT Cry)uTens.

.KpaTKOCpO"IHI/ITe goxoau .  Ha CJ'Iy)KI/lTeJ'IVITe BKﬂl-OLII/ITeJ'IHO 1 nonaraemure ce

OTMNYCKW, Ca BKNIOYEHW B TEKyLUUTE nacueu Ha pepj ,,3aﬂ,'bﬂ)l(eHVI$| KbM nepCOHana
no HeﬂVICKOHTI/IpaHa CTOI/IHOCT KOFlTO D‘[)Y)KGCTBOTO oYakea ja I/|3I'IJ'IaTVI ‘

4.16. lNpoeusun, ycnOBan nacuBu n ycnOBHu aKTUBU

MpoBu3MATE Cce MpusHaBar, Koraro MMa BEPOSITHOCT ~CeraLuHu 3a,m=n>|<eH|/|;| B
pesynTaT OT MuUHano ckbuTve Aa AoBejaT A0 MSXOAAW, NOTOK ‘Ha pecypcu oT
JpyxectBOTO M MOXe Aa Gbje HanpaBeHa HagexaHa OUeHKka Ha cymarta Ha
3aIb/IKEHNETO. Bb3MOXHO € CPOUYHOCTTa UMY CyMaTa Ha U3XOASLLMS NapuyeH NOTOK
na e HecurypHa. CerallHo 3afbrikeHue ce nopaxia OT HannuiMeTo Ha NpaBHO W
KOHCTPYKTMBHO 3aAbDKEHNe BCEACTBUE HA MUHANN CbOUTUS, Hanpumep: rapaHuum,
NpaBHW cnopose UK oBpemeHsBaLLM forosopy. MPOBUMUTE 3a NPECTPYKTYpUpaHe
ce rpuaHaBaT camo ako e paspaboTeH 1 NpunoxeH nogpobeH copmarneH nnaH-sa
NPeCTPYKTYpUpaHe Wi PbKOBOACTBOTO & 0BABMNO OCHOBHMTE MOMEHTW Ha nnaHa
3a MpecTpyKTypupaHe npes Teaw, kowto Guxa Gunn sacerHanu. ﬂpoavnsvwl 3a
61=p,eu4m 3arybu oT feliHoCTTa He ce npu3HaBar. \

CymaTa, KOATO Ce MpusHasa KaTo MpoOBU3NS;, CE W3YUCNsABA Ha Gasa Hait-
HaAeXaHaTa OLeHka Ha pasxoauTe, Heobxopummu 3a ypexaaHe Ha ceraiwuHo
3a[bIKEHNE KbM Kpas Ha OTYETHUS NEpUoA, KaTo ce B3eMaT B NpeaBnd PUCKoseTe
N HECUrYpHOCTTa, CBbP3aHM CbC CeralHoTo 3adbmkeHue. Korato chbluecTsysar
peauua nNofobHW 3agbiKeHNs), BeposiTHaTa HeobXoAMMOCT OT M3XOAsiL, MOTOK 3a.
foracABaHe Ha 3agbiDKEHNETO Ce Orpedens, kaTo ce oTdYeTe rpynata  Ha
3a[bIDKEHUATA  KaTO LANO. MpoBusuuTe ce AMCKOHTUPAT, KoraTo ecpeKTbT oT

' 'BpeMeBUTE pasnuku B CTOMHOCTTa Ha napuTe e 3Ha‘-II/ITeHeH

Ob6esleTeHns OT TpeTu Jmua BbB Bpb3Ka C p,aAeHo 3ap,1>n>|<e|-me 3a KOWTO

- [lpy)XeCTBOTO € CUTYpHO, Y€ LU MOy, Ce MPU3HaBaT KaTo OTAeNEH aKTuB. Toau

aKTI/IB MOXe I/I Aa He Ha,D,BI/IU.IaBa CTOI/IHOCTTa Ha C'bOTBeTHaTa I'IpOBI/I3I/1H
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MpoBu3uKTE ce NpepasrnexaaT KbM Kpas Ha BCEKU OTYETEH NEPUOS U CTOMHOCTTa
M ce Kopurupa, 3a Aa ce otpasy Hai-gobpata npubnuantenHa oLeHKa.

B cnyJante, B KOUTO C& CYUTa, Y& € Masko BEePOSATHO A Bb3HUKHE U3XOAALY NOTOK
Ha WMKOHOMMWYECKM pecypcit B pesynTaT Ha Tekylio 3afblDkeHue, nacuB He ce
npusHaBa. YCNOBHMTE NacvBu CrneaBa 4a Ce OLeHsBaT nocriefsallo no no-BMcokaTa
CTOMHOCT MeXay OmucaHaTa mno-fope CpaBHMMA npoBU3KS W nprOHaqanHo,
npusHaTaTa cyma, HamaneHa ¢ HaTpynatxata amopmsaumn

BepOﬂTHVI BXOAFILLWI noTouw Ha I/IKOHOMI/I‘-IeCKI/I nonsu, KOVITO BCe ome He OTroBapAT -
Ha KpuTepunute 3a npusHaBaHe Ha aKTI/lB ce CMFITaT 3a 'YCIOBHU aKTUBW.

4.17. 3Haunmm npeueHkn Ha p'bKOBOACT_BOTO npu npunaraHe Ha
cyeToBOAHaTa MOJIMTUKA Lo ' ,

3HauumuTe NMpeLeHKn Ha pPBKOBOACTBOTO NpW. nNpunaraHeTo  Ha quTOBOﬂ,HMTe

MONUTUKM Ha . [Ipy>XecTBOTO, KOWTO OKasBaT = Hal-CbLUECTBEHO BIMAHWE BbPXY. -

¢pMHaAHCOBWTE OTYETH, Ca onucaHu no-Aony. OCHOBHUTE USTOYHMLIM Ha HeCVII'ypHOCT
npyM W3NOM3BaHETO Ha NPUOMNSUTENHWTE CYETOBOAHW OLIEHKU ca onmcaHM B
nosicHeHue 4.18. :

4.17.1. NusnHrv

B HAKOM Criy4au SM3uMHroBaTa TpaH3aKUUs He € e[HO3HauyHa U PbKOBOACTBOTO
npeLeHsBa Hanyu SOroBopbT € (PUHAHCOB MN3UHT, MPU KOWNTO BCUYKU CbLLECTBEHM
puckoBe ¥ TMonsu OT COBCTBEHOCTTAa BbLPXY aKTvea . ce rlpeXB'pr'IﬂT Ha
nnM3nHronosyyartens. '

4.18. HecurypHocT Ha cyeToBOAHMUTE npu6nu3uTenHu OLeHKN

" Tpn . n3roTBsAHETO Ha (PUHAHCOBMSA OTYET PLKOBOACTBOTO MpaBu peauua

I'Ipe,D,I'IOJ'IO)KeHVIﬂ OLl,eHKI/I n lEI,OI'IYCKaHI/‘IFI OTHOCHO NpuU3HaBaHETO U OLI,eHﬂBaHeTO Ha

aKTuBu, nacusu, an/IXOLI,VI 1 pasxou.

[encTButenHuTe pesynrtatu morat ,qa ce pasnmaBaT OT NpeAanosioXkeHnATa,
OLeHKuTe U ponyckaHusTa Ha PBKOBOACTBOTO U B peAKM chiydan C'bOTBeTCTBaT
HanbAHO Ha NpeaBapuUTENHO OLIEHEHUTE pesynTaTu.

Mpn wnsroTeaHeTo Ha npe.u,CTaBeHMﬂ hMHaAHCOB OTYET 3HaYumMuTe npeueHKvn Ha
PBKOBOACTBOTO NMPU NPMUIaraHeTo Ha CYETOBOAHUTE MONMUTUKMA Ha [ipyXecTBOTO W
OCHOBHUTE U3TOUHMLIM HA HECUTYPHOCT Ha CYETOBOAHUTE NPUONUSUTENTHN OLIeHKM He
ce pasnuyaBaT OT Te3, ONOBECTEH B FOAULLHNS cuHaHCOB oTuYeT Ha [pyXecTBOTO
kbM 31 aekemBpym 2017 T., C MBKMIOYEHNE HA MPOMEHMUTE B npubnuanTenHara oleHka

Ha 3a4b/DKEHNATA 3a PA3X0AN 3a iaHbLiy BbPXY A0X0Aa 1 HOBONpUeTUs MC®O 9.

WHdopmaunsi OTHOCHO CbMeCTBeHMTe NPeanonoXeHUs, OLEHKW WU [OoNyCcKaHus,
KOWTO OKas3BaT Hal-3HAYMTENHO BIUSHWUE BbPXY MNPU3HABaHETO W OLIEHSIBAHETO Ha
aKTMBW, NacuBu, NPUXOAN N Pasxoamn e npeacTaBeHa no-[ony. '

4;18.1. "~ WsmepBaHe Ha OYaKBaHWUTE KpeaUTHK 3aryom

KpeauTHute 3aryby npeAcTaBnsBaT pasnukata Mexay BCUYKW [OTOBOPHM MapuiHu
noTouu, ObHKUMK Ha [IpYXXECTBOTO U BCUYKN Napy4HW NoToum, kouto [py»KecTBoTo
oyakBa ga nonyun. OuakBaHWUTE KpeAUTHU- 3arybu ca BEpOATHOCTHO MpeTerrieHa
OLEHKa Ha KPeAuTHUTE 3arybu, KOMTO W3MCKBAT npeueHkaTta Ha [ipyxecTBoTo.
OvaksaHuTe KpeauTHW 3arybu Ca AMCKOHTUPAHW C MbpBOHAYanHus edpeKTMBEH
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NIUXBEH MPOLEHT (vmm C KOpUrMpaHusl CripsiMo KpeauTa ecpeKTMBeH TINXBEH. MPOLIEHT
33 3aKyneHu MM MbPBOHAYanHO Ch3fafeHu buHaHCOBM aKTUBM C KpeauTHa

: _o6e3ueH|<a)

4.18.2. OueHaBaHe no cnpasensiMBa CTONHOCT

P1LKOBOACTBOTO M3MOM3Ba AOKNaAM OT HE3aBUCUMU CEpTUMDULIMPAHN OLIEHUTENN 3a -
oLieHABaHe Ha cripaBegnuBarta CTOMHOCT Ha He(PUHAHCOBM aKTUBW, KOUTO M3roNseaTt
B MakcumanHa CTerneH nasapHW [aHHW Y NPeanonoXeHus, KOMTO nasapHuTe

‘y4acTHULM Guxa BL3NPUENN NPU OLEHABAHETO Ha AafileH MHCTPYMeHT. Korarto

NUACBaT NPUAOKUMU NasapHW. 4aHHU, PbKOBOACTBOTO M3MON3Ba CBOATA Hal-fnobpa
oLieHKa Ha NPeanonoXeHUsTa, KouTo Guxa HanpasunM nNasapHUTe y4acTHULM. Tesn
OLeHKM MoraT da Ce pasfnuyasat OT AelCTBUTENHUTE LeHW, Kouto Ouxa Gunu
onpeaeneHy npv cnpasednuea nasapHa caenka MeXKAY MHdOoPMUPaHN 1 menaeu.u/l
CTpaHu B Kpas Ha OTHETHMA NepuoA (B. I'IOFICHeHl/Ie 206).

5. EdpekT oT NnpomMsiHa Ha CHeTOBOAHATA MNONUTHKA

KakTo e onoBecTeHo B nosicieHne 3.1, MC®O 9 e npunoxeto 6e3 npemsqmcnﬂBaHe,
Ha ~ cpaBHUTENnHaTa nHdbopmaLms.  Mpeknacucukauuvte U - KOpeKuuuTe,
APOU3TUYALLM OT Te3WN NPOMEHN B CHeTOBOAHATa NonuTuka Ha [pyXecTBoTo, He ce
oTpassBaT B OT4YeTa 3a (pUHAHCOBOTO CbCTOsIHME kbM 31 Aekemspu 2017 1., a ce
MpuU3HaBaT B OTYETa 33 PUHAHCOBOTO ChCTOsHUE KbM 1 siHyapu 2018 1.

CrepsawyaTta Ta6nv_|ua nokasea Kopekuuute, npusHaTy 3a BCAiKa OTAEeNHa nosnuus.
Mosuumm, KOUTO He ca Bunu sacerHaTtit OT NPoMeHuTe, He ca BKITIYeHU.

OTueT 3a (PMHAHCOBOTO CHLCTOAHME

31 nexemBpu 1 sAnyapm
2017 MC®PO9 2018
XWN. NB.  XWM. NB.  XWn. nB.
I EE MpeusuncrieH

TeKkylum aKTMBY e : ‘ o

BaemaHusa OT KIMEHTU 1 ,EI,OCTaBLWILWI , 2 855 (134) 2721
Opyrv B3emanus , 1151 (52) -~ 1099

- CobcTBeH xanuTan o , o
'HepasnpepeneHa neyanba 18 649 (186) 18 463

6. VIHBecTMuMOHHM UMOTH

VIHBeCTI/ILMOHHI/ITe MMOTM Ha [IpyXecTBOTO BKftoYBaT 3eM|/| U crpagw, KOUTO Ce
HamupaT B rp. Cocbist 1 rp. BapHa, KouTo Ce AbpXaT C Lien nonydasaHe Ha npuxoau
OT HaeM WK 3a yBenmyaBaHe CTOMHOCTTA Ha kanuTtana.

3a MHd)opmaum 'OTHOCHO onpefensHeTo Ha cnpaBe,anBaTa CTOVIHOCT Ha,
MHBeCTI/ILWlOHHI/ITe MMOTY BIXTE NMOACHEeHNE 26. :

MpomenuTe B GanaHcoBuTe cToiHOCTY, I'Ipe,EI,CTaBeHM B -OTYeTa 3a d)I/IHaHCOBOTO.
CbCTOsHUE, MoraT ia GbaaT 0606u4e|-w| KaKTo crneasa:
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‘000 ns.
BanaHcoBa cTOWHOCT KbM 1 siHyapu 2017 . R 36 512
HeTHa nevyan6a ot npomsiHa Ha cnpasefnuBara CTOMHOCT o 532
BanaHcoBa CTOMHOCT KbM 31 aekemBpu 2017 r. ‘ 37044
HeTtHa nevanba oT npomMsiHa Ha cnpasejniMBaTa CTONHOCT ' 262
BanaHcoBa cToiHocT kbM 31 aekemBpu 2018 r. , 37 306
7. lMpepocraBeHu aBaHCH \

‘ ' 2018 - 2017
‘000 nB.. ‘000 ns.

He'reKyum | g '

- Xambp 2003 EOO,D, : : ’ - 2000 1500
ApmuTekc EOO[ 1500 1500
dopTeH AL 49 -
Jlenp enp Noy EOO ' , : 47 ' 47

o 3 596 3047

Bcuuku aBaHcy npes 2018 r. ca npeBeieHU BbB Bpb3Ka C NpeABapuUTEeNHN JOroBopu
3a noKynko-npogaxba un noaoBpeHns Ha HEeABWXUMU UMOTU Ha oblua CTOMHOCT B
pa3mep Ha 3,596 xun. ne. OKoHYaTENHN [OroBOPY 3a MOKYMKO- npo,qa>|<6a cnefga aa
6baaT cknodeHn fo 30 centemspu 2019 r.

8. BaemaHus oF KMUEeHTN 1 AOCTaBuULIU

2018 2017
S ‘000 ne. ‘000 nB..
- Tekywu: B g |

. Kenutbn MennaxmbHt AQCUL ' 2 519 - 2700

- Xumumnopt ALl v 81 152
Enepronpoekt ALl - ' . 37 e

TexHoumnopTekcnopt A : o .13 , -

Hpyrv . 3 ' 3

2 653 2855

BaemaHusTa npeacTasnsBat AbMmkumMu 3a Bb3CTAHOBSIBAHE aBaHCWK NO AOroOBOPU 3a
nokynko-rpoaax6a Ha HeABWKUM UMOT, KaKTO U B3EMaHUs N0 AOrOBOPK 3a HaeM.

9. Opyru B3emMaHus

~ [pyrute B3eMaHusi Ha ,U,py)KeCTBOTO BKIIOMBAT JINXBU BbPXY aBaHCK MO CKMIoYEHN
npensapuTenHU AOTOBOPU 3a MOKYNKo-nipoAax6a Ha HeABKMMM UMOTH, KaKTO W
[aHbk BbpXY AobaBeHaTa CTOMHOCT, no,u.nemal.u Ha BB3CTaHOBsABAHE:!

2018 2017
000 nB. ‘000 nB.

_ vammnopTA}J, o 489 - 551
- Kenutbn MeHI/l,D,N(M'bHTAﬂ,CVlU, R 135 -
®UHaHCOBM aKTUBU : : ‘ . 624 - 551
AAC 3a Bb3cTaHOBSIBaHE o ' 7 600
HecdhMHaHCOBM aKTUBM - o R 600

- O6uwo apyru BzeMaHus B 631 1151
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Bcuuku B3eMaHWs ca KpaTkoCpouHK. HeTHaTta 6anaHcosa CTOMHOCT Ha B3eMaHuATa
ce npuema 3a pasyMHa npubnusuTenHa oueHka Ha cnpaBeanyeaTa UM CTOMHOCT.

10.Mapmn 1 napnuH1 eKBUBaNEeHTH

2018

2017
‘ . - ‘000 nB. ‘000 nB.
MapuyHu cpencTea B 6aHku 1 B Bpoli B: - h
- 6bnrapcks neBa - k 67 25
apu 1 napuyHK eKBnBaneHTu : 67 25

,D,py)KeCTBOTO HsiMa BrokvpaHn napy  NapuiH1 EKBUBANEHTH.

IEl,py>|<eCTBOTo e M3BbPMNO OLieHKa Ha OYaKBaHWTE  KpeaWTHW 3arybu Bbpxy
napu4Hu CPefCTBa U NapuyHu eksnsaneHTu. OueHeHaTa CTOWHOCT € B pasmep noj
0.1% ot 6pyTHaTa CTOMHOCT Ha Mapu4HUTe CPeACTBa, AeNOo3NpPaHn BbB MHAHCOBU
WHCTUTYLIMKM, NOPaAn KOeTo e OnpeferieHa KaTo HeCbLUeCTBeHa M He e HauucrneHa

BbB (PMHaAHCOBUTE OTHETU Ha [Ipy>KECTBOTO.
11.Co6cTBEH kanuTan

11.1. AkuMOHepeH kanuTan

PeI'I/ICTpI/IpaHI/IFlT KanuTan Ha [pyKecTBOTO e pasnpeferneH B 1 077 193 6po;|
OBMKHOBEHN aKuuK C HOMMWHANHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuua. Bcuuku
akuuMu ca C MpaBO Ha nonyyaBaHe Ha AUBWUAEHT W JUKBUAALMOHEH Asn K
npeacTaBnaBaT eAauH rnac oT o6LoTo cbbpaHue Ha akumoHepuTe Ha [pyxecTBoTo.

2018 2017

Bpon Bpoin
: _ - aKumu aKuum
Bpoit n3gafeHn 1 HambIHO NNaTeHn akUnK: , :

- B HayanoTo Ha roguHaTa ’ _ 1077193 1077193 -
Bpoit usfaneHn n HambiHO NNATEHWU aKuny ' 1077193 1077 193
061 6poit aKLMUK, OTOPU3NPaHM Ha 31 AeKkeMBpU 1077 193 1077 193
CrnncbKbT Ha OCHOBHUTE aKLUMoHepu Ha [pyXecTBOTO € KakTo crnefsa:

31 31 31 -3
OeKeMBpU  AeKeMBpPU  OEeKeMBpPM  AeKeMBpU -
2018 2018 2017 2017
Bpoin ' Bpon :
aKumm % © aKumm %
LIKB Mpyn EALL ' 221 746 - 20,59 221746 20,59
3A Apmeeu , 124133 11,52 - 39 505 3,67
YMNo buaele - 75212 - 6,98 52012 4,91
MOAL LKB-Cuna - 62 305 578 =~ 62305 5,78 -
Opyru 593 797 55,13 700 725 65,05

1077 193 100 1077 193

100
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- 11.2. pemueH peseps

B npemuitnua peseps B pasmep Ha 24 197 xun. ne. (2017 r.: 24 197 xun. nB.) ce
BKnoYBaT NMOCTbNNEeHnATa, nojyydYeHn B AOoMblIHEeHWE KbM HOMWHanHaTta CTOVIHOCT _
Ha U3jageHUTe HOBU aKLMN.

11.3. [Opyru pesepsu

3akoHOBM

- pesepsu
‘000 nB.

Cango kbM 1 sHyapm 2018 r. o | 121

Canpo kM 31 nekempm 2018 r. . E ‘ 121

3aKOHOBMTE PE3EpPBM Ca (POPMUPAHN CLITIACHO M3UCKBAHUATA Ha ThProBCKUS 3aKOH
3a 3afb/KUTENHMA MUHUMAreH pasMep Ha pesepBuTe - Ha - akUMOHepHUTe
apyxecrea. '

12. TLProBCKM 3aAbINKEHNSA

THproBokATE  3aAbIDKEHNS, OTpaseHn B oOTYeTa 3a CbI/IHaHCOBOTQ CbCTOsIHME,
BKITIOYBAT. ' , '

2018 2017

' "000 ne. ‘000 nB..
Texkywm: L _ \ ;
®opTuH AL ' ‘ 35 : -
Dpym | | S 1 8
. ' o I ' 36 8
13.Bb3HarpaxaeHuA Ha 'n‘epco,Hana |
13.1. Pa3xopu 3a nepconana
- 2018 2017
‘000 nB.. ‘000 nB.
Pasxoay 3a 3annat T (16) (12)
Pasxopu 3a ocurypoBku ) B (1) R }(1) ‘
Pasxopu 3a nepcoHana - (7 (13)
14.[laHbYHM 334 BIDKEHUS _ | o
' - 2018 2017
‘000 nB. ‘000 nB.
Takca 6UTOBM OTNAABLM o o 73 | -
[aHbK HeaBMKUMM UMOTH - 35 =
[aHbK Npyu N3TOYHKMKA : ‘ - : - 1

108 1
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15.0pyru saabnxeHus
| ' 2018 2017
‘000 nB. ‘000 nB.
,D,I/IBI/I,L‘I,eHTI/I 34 34
- 'nobw, HeyCTOI/lKI/I n ,u,pyrm 16- 35
, 50 69
16.I‘1pux‘o}.qu | ,
2018 2017
‘000 nB. ‘000 nB..
‘Haemu 72 9
OTnncaxu 3ap.bn>|<eva - 1
. 72 10
“17.0pyru npuxoaw '
’ 2018 2017
XUn. NB. Xun. nB.
TIpUXOaN OT HEYCTOMKM 135 .
O6paTHo nposierieHne Ha 06e3LEeHKN 8 -
’ 143 -
'18.Pa3sxoay 3a BBHIUHM YCIYyTH
' ' 2018 2017
‘000 nB. ‘000 nB.
" CyeTOBOAHO 0BCNYXKBaHe (24) (8)
- PemoHTV M I'IO,IJ,06peHVIFI (18} -
‘KoHcymaTusm (13) (6)
JbpXaBHW 1 ApYrv Takcu (5) (7)
HesaBucum oMHaHCcOB oanT (4) - (5)
MasapHu OLeHKN - (2) (10)
Apyrmn (2) (2).
(68) (38)

Bb3HarpaxaeHWeTo 3a HesaBucum pruHaHcos oaut 3a 2018 r. e B pasmep Ha 4 xun.
ne. lNpes roguHata He ca NPeoCTaBSHU AaHbLYHV KOHCYNTauun unu Apyrv ycnyru,
HeCcBbLP3aHu ¢ oauTa. HacTosiloTo onoBecTsiBaHe € B U3MbIHEHKE Ha I/I3I/ICKBaHI/IFITa
~Haun. 30 ot 3a|<0Ha 3a CYETOBO/ACTBOTO.
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19.pyrm paonp.u

- 2018 2017

‘000 nB. ‘000 ns.

. MeCTHM AaHbLy ¥ Takcu o . (108) (142)
O6esueHka Ha BaeMaHus ‘ (83) ' -
'mMobwn no HakasaTenHu NOCTaHOBNEHUSA - (20)
Hauucnexu nvuxsu 3a sabasa : , - (4)
SR (191) - (166)

20.[loxoA4 Ha aKuusi M AVBUOCHTH
20.1.0oxon Ha akuus

CpegHo npeTerneHmm Opoit akumm, N3MON3BaH 38 WM3YMCNISIBAHETO Ha .qoxo.u,a Ha

aKuMs e OTHEeCEH KbM HeTHaTa nevanba, noanexalla Ha pasnpeferieHne Mexay
npuTeXaTenure Ha OGNKHOBEHM aKLMK 3a USYNCIIABaHE Ha [OXOAa Ha aKuMs, KaKTo
crnepga: - | '

2018 2017

I'Ie‘qanﬁa, noanexatla Ha pasnpeaenenve (B nB.) - -

~ CpepfHo npeTerneH 6poii akumn 1077193 1077193
HAoxop Ha aKuuA (B nB. 32 aKumsa) — o -

20.2. OuBupeHTN.

MNpes3 2018 r., cbrnacHo petuetne Ha OBLwoTo C1>6paHme Ha aKLII/IOHepI/ITe OT 29 1O0HU -

2018 r. ,L'J,py>|<eCTBOTo He e pasnpegenuno ,qMBmJ,eHTm Ha cBouTe cobCcTBEHNUN.

I'Ipea 2017 r. [JpyecTBOTO € pasnpenesmno Ha CBouTe cobCTBEHULM p,maw,u,en'm B
obuy pasmep Ha 183 xun. ne. unn 0,17 nesa Ha akuus, CbINacHO pelueHue Ha

O6LWoTo cbOpaHue Ha akumoHepuTe oT 13 10HK 2017 r.

21.Cpenku CbC CBbP3aHK NMua

CebpsaHuTe nuua Ha [pyxecTBOTO BKIKHBAT ~ coGCTBEHULMTE,  KIHOYOB
YNpaBrieHCKN MepcoHan W ApyrM cBbp3aHM nuua nop o6u.| KOHTpOH ornucaHu no-

~ gony.

AKO He € W3PUYHO YMOMEHATO, TpaH3akuuMTe CbC CBbP3aHM Nuua He ca

~ U3BBpPLIBAHN npu cneynanHu ycnosusa N He ca npeaocTaBaHU MNK nony4aBaHn
~ HUKakBW rapaHLunn.

211. C.ﬁenxu C'bc‘t;OSCTBeHuuuTe | .
2018 2017
‘000 ne. ‘000 nB.

- PasnpepeneHy AMBULEHTY Lk 183
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21.2. Cpenku c Apyru CBbp3aHu nuua riog o0y KOHTpOII
' ' 2018 2017
‘000 ne. ‘000 nB.

- Haem Ha HeaBWXUMW NUMOTI: ' 3 -
21.3. Cpenku ¢ KIIOYOB YNpaBneHCKN nepcoHan

Kmoqoamm ynpaeneHCcKW -nepcoHan ' Ha D,py)KeCTBOTO BKNIOYBa “rieHoBeTe Ha

‘CbBeTa Ha anpekTopute. CbrnacHo petueHne Ha CbeeTa Ha AupekTopute oT 2018
r. Bb3HarpaxaeHusaTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Ha ,El,pyxceCTBOTo
HaMa ga 6baart Hal-II/ICHFIBaHI/I W nnaLiaHu e(beKTMBHO no 31 npekemepn 2018 r.

- 22.Pa3yeTH ChC CELP3aHN NULA B Kpas Ha roguHata ,
' 2018 2017

- ‘000 nB. ‘000 nB.
Tekywu ‘
3aab/HKeHUA KbM: v :
-~ coOCTBEHUUM - AMBUAEHTU ‘ 34 34
O6uwo 3ap,',bn>|<e|-m'ﬂ|('bM c31.p3a|-m nMua : 34 34

23, chosl-m aKTUBM U YCNOBHU NacuBm

Mpes rogvHaTa He ca NPeAsBEHU rapaHLWOHHU 1 npaBHm NCKOBE OT W K'bMv
.ElpymeCTBOTo : :

' 24 KaTteropuu couHaHCOBU aKTUBU U NaCUBU

banaHcoBWTE CTOMHOCTU Ha (bmHaHCOBUTE aKTMBK U NacuBu Ha ﬂ,py)KecTBOTO MOI'aT
bab6bpat ﬂpeﬂ,CTaBeHI/I B CJ'Ie,D.HI/ITe KaTeropvwn

: CDMHchOBu aKTUBM o . NMoscHenne 2018 2017

: o ‘000 ne. ‘000 nB.

[bnroBy MHCTPYMEHTH NO aMOpTM3I/IpaHa o
CTOWHOCT: .

2 653 -

'B3eMaHus OT KIUEHTU 1 ,EI,OCT_aB'-IVILWl - 8
Opyrv B3emaHusi o 9 624 -
Mapu 1 napu4HN eKBUBaANEHTU | 10 = 67 -
' ' - o 3344 -
®uHaHcoBM akTUBHM (B0 31.12.2017 r.) MNosicHenme 2018 - 2017
: ‘ ‘ ' ‘000 nB.. 000
: ne.
CDVIHaHCOBVI aKTuBM, 0T'~IVITaHV| no aMOmesmpaHa
CTONHOCT -
BaemaHusi OT KIUEHTU U ,D,OCTaB‘-IVILI,VI -8 - 2855
Apyru B3emaHus o - S 9 - 551
TMapwu W Napu4Hm eKBVIBaJ'IeHTVI = ' 10 - 25

- 3431
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- ®UMHaHCOBM NacuBH ' ‘ MosicHeHue 2018 2017

‘000 nB.. ‘000
nB..
<DI/IHaHCOBVI nacvBW; OTYMTAHU MO aMOmesmpaHa
CTOMHOCT:
TekyLUn nacueu: ,
- Tbproecku 3afbImHKeHNs o ' 12 = 36 8
Opyru 3agbIixeHus ‘ 15 50 69

86 17

BwxkTe nosicieHne 4.10 3a MHGOpMaLMsi OTHOCHO CHETOBOAHATA MOMUTMKA 3a BCAKa
KaTeropusi (oMHAHCOBM WHCTPYMeHTW. OnucaHwe Ha nonuTukaTa u: Lenute 3a
yrpaerneHne Ha pucka Ha ﬂ,py)KeCTBOTO OTHOCHO (PMHAHCOBWUTE WHCTPYMEHTU €.
I'IpeJJ,CTaBeHO B NosicHeHue 25. :

25.Puckoge, cBBbp3aHmn ¢ d)uuaucosu're MHCTPYMEHTU

Llenu U nonuTUKa Ha PbLKOBOACTBOTO MO OTHOLWEHUE YNpaBrieHUe Ha pUcka
ApYy>XeCTBOTO € W3NOXEHO Ha pPasnuyHn BUAOBE DPWUCKOBE MO OTHOLLEHWE Ha
(pUHAHCOBUTE CU MHCTPyMeHTW. Haii-3HaummmnTe (hMHaAHCOBW PUCKOBE, Ha KOWUTO €
U3NOXEHO [py>KeCTBOTO Ca NasapeH PUCK; KPeaUTEeH PUCK N NUKBUAEH PUCK.

YnpaeneHueTo Ha pucka Ha [Ipy)XecTBOTO Ce OCbLUEeCTBsBa OT LEHTpanHaTa

‘aAMUHUCTPauUMs Ha [pyKecTBOTO B CLTPYAHWYECTBO CbC CbBETA Ha ANPEKTOpUTE.

MpuvopuTET Ha PBLKOBOACTBOTO € fia OCUTYpU KPATKOCPOUHUTE n cpequcpquM‘
Mapu4Hy NOToLM, KaTo HaManu UsnaraHeTo cu Ha uHaHcoBY Nasapw.

ﬂpY)KeCTBOTO He ce 3aHmmaBa aKTUBHO C T'pr'yBaHeTO Ha CpI/IHaHCOBI/I aKtnBun 3a
CﬂeKyﬂaTI/IBHI/I Lenu, HATO MbK nsgasa OI'ILI,I/IVI ‘ '

Bcnepcreue Ha M3I'IOJ'I3BaHeTO Ha (bMHaHCOBVI NHCTPYMEHTU D,p)/)l(eCTBOTO e
W3MOXEHO Ha MasapeH pUCK U NMO-KOHKPETHO Ha pMCK OT NPOMEHN BbB BaﬂyTHI/IFI

Kypc, nuxseH PUCK, KaKTO 1 pUCK OT NpomMsHaTa Ha KOHerTHI/I LieHKu, KoeTo ce FI,'bJ'I)KI/I

Ha OI'IepaTI/lBHaTa “ UHBECTULIMOHHaTa OEeNHOCT Ha ﬂ,py)KGCTBOTO

25.1. AHanus Ha nasapHuA PUCK
25.1.1. © . BanyTeH puck

" Mo-ronsimaTa 4acT OT caenkuTe Ha [IpyXecTBOTO Ce OCbLUECTBABAT B 6Bnrapcku
‘nesa. [lpyxecTBoTO UMa cOenkn M B eBpo, KOETO He mpegrionara usnaraHe Ha

BanyTeH puck, nopagu q)lecmpava KypC Ha eBpOTO CMpsMO reBa.
25.1.2. INluxBeH puck

,ElpymeCTBO'ro He W3nonsBa NPUBMEYEH KanuTan nog dopmata Ha 6aHKOBM nnn
ApYrY 3aeMun, KpeauTh, oBbpapadTi U Apyru no,u,o6|-|v| ¢puHAHCHPaHNS, KOUTO Aa Ca
oBBBLP3aHN C TMXBEHN HUBA.

251.3. Opyru ueHoBM pucxoae

[Ipy»eCTBOTO HsIMa KPaTKOCPOUHI MHBECTULIM, KOUTO fa ce ThpryBar i Ha ny6nmqu
nasap 1 Aa MMaT NPOMEHMNBM HUBA Ha LieHWTe.
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25.2. AHanms Ha KpeauTHUA pPUCK

KpeouTHUAT PUCK NpeACTaBNABa PUCKLT AafeH KOHTpareWT fAa He  3annaty
3abIKEHNETO cU KbM [pyxecTBOTO. [pYXECTBOTO € U3NOXKEHO Ha TO3WN PUCK BbB

'BpBb3Ka C pasnnyHu (OUHAHCOBU UHCTPYMEHTM, KATO Hamnp. Bb3HUKBAHE Ha B3eMaHus

OT KIMeHTW, AenosupaHe Ha cpefacTsa W apyru. ManaraHeto Ha [lpy»ecTBoTO Ha
KpeQuTeH puUCK e orpaHuydeHo p[o pasmepa Ha OGanaHcosaTa CTOWHOCT Ha
drHaHcoBMTE aKTMBM, MPU3HATK B Kpasl Ha OTYETHUA NEpPUoA, KakTo € NOCo4EeHO no-
pony. P
2018 , 2017

‘000nB. ‘000 nB..
l'pynu duHaHcOBU aKTuBu 6ana|-|coau :
CTOMHOCTM:
Obnrosu I/IHCprMeHTI/I no amopTM3npaHa
CTOWHOCT ‘ ‘ -

BsemaHus OT KNUEHTU U fOCTaBYMLN . ‘ 2653 - -

Opyrn B3emaHus ' 624 , -

lMapw 1 napnyHW exsuBaneHT o 67 o=

O6uwo qauHchoau aKTMBM . 3344 -
2018 2017
o , _ ‘000 nB. ‘000 n..
duHaHcoBu akTueu (go 31.12.2017 r.) ‘
- ®UHAHCOBYK aKTUBW, OTYUTAHM NO aMOPTU3UPaHa
CTOMHOCT .

Kpeantu n B3emaHus: \ _

B3aemaHus OT KNWeHTU 1 4OoCTaBYnLM - SR - 2 855
-Opyrv B3emaHus ‘ o - 551
TMapu 1 napynyHu eKBMBaneHTu ‘ ' - 25

O6wo chuHaHCOBMN aKTUBM . o - 3431

[pyXecTBOTO PEAOBHO CMEAU 33 HEMSMBIHEHMETO Ha 3agbiDKeHUsTa Ha CBOU
KMMEHTU W APYrn KOHTPAreHTW, YCTAaHOBEHU MWHAWBMAYANHO WM Ha [pynu, u
nanonssa Tasy WHAOPMaLNsS 3a KOHTPON Ha kpeauTHust puck. llonutuka Ha
[Ipy>XeCTBOTO € [ja N3BBLPLUIBA TPAH3aKUMU CaMO C KOHTPareHTn ¢ JO6bP KpeaUTeH

PeiTUHr. PBLKOBOACTBOTO Ha [IPYXECTBOTO CuMTa, Y€ BCHYKM OPECoMeHaTy

MHaAHCOBU aKTUBW, KOMTO He ca Gunu 06e3ueHﬂBaHM WUnM ca C HacTbNWUM Napex
npes npeAcTaBeHuTe OTYETHU nepmo,cwl ca chHchosm aKTUBM C BUCOKA erp,MTHa :
oLeHKa. '

[py>ecTBOTO He e MpefiocTaBAno d)VIHaHCOBI/ITe CW aKTUBW KaTo 06e3neqe|-|me no
APYI CAENKN. - :

er,D,I/ITHI/IFIT PUCK - OTHOCHO napm" n napuvHY - eKBUBanNeHTW Ce cHMTa 34
HeCblLEeCTBEH, TbA KaTo' KOHTpaFeHTMTe ca GaHkn ¢ .qo6pa penyTame U BUCOKa
BbHLUHA OLIEHKa Ha KpeANTHUA PEeNTUHT.

3aryba ot 06e3ue|-||<a He e npmsHaBaHa Nno OTHOLUEHWEe Ha T'pr'OBCKVITe n Apyru
B3eMaHud. BanaHcoBuTe CTOVIHOCTI/I onncaHun no-rope npe,D,CTaBJ'lFlBaT MaKCMMaJ'IHO
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Bb3MOXHOTO M3naraHe Ha KpeauTeH pl/ICK Ha ﬂ,py)l(eCTBOTO no oTHoLleHue Ha Tean
d)lechosm WHCTPYMEHTU

25.3. AHanus Ha NIUKBUOHUS PUCK

JIKBMOHUAT PUCK MPEACTaBNsBa PUCKLT [PYKecTBOTO da He MoXe Aa noracu
cBOWUTE 3adbimKeHus. [pyKecTBOTO nmocpeLla HyXauTe cu OT NUKBUAOHW CPEAcTBa,
KaTO BHUMATENHO ~CReav MnawaHusTa no MoracuTeNiHUTe NnaHoBe  Ha
OBAFOCPOYHUTE (DUHAHCOBY 3aAbIHKEHNS, KAKTO 1 BXOASALLMTE 1 U3XOAALLM NapUIHA
noTouM, Bb3HUKBALLA B XO4Aa Ha onepaTWBHaTa AEeWHOCT. HyxauTe OT NUKBMAHU
cpeacTea ce CNeAsT 3a pasnnyHu BpeMEBN Neproan - eXeSHEBHO N eXECeAMUYHO,

' KaKTo 1 Ha basaTa Ha 30-JJ,HeBHI/I nporHosu. Hyxgute oT NINKBUAHW cpeactea B

nbnrocpoqu nnaH - 3a nepuoau ot 180 n 360 AHw, ce onpeaenat Mecequ

[pyKeCTBOTO AbLPXW napu B 6povu 3a Aa mocpelja NMKeuAHUTE on Hyxan 3a
nepuoan Ao 30 gHn.

Kbm 31 pekemepu 2018 r. nagexuTe Ha ,qorOBopHVITe 3abIDKEHNA Ha LlpymeCTBOTo'
ca 0606LLeH, KaKTO cnep,Ba '

_ N . Texyum

31 pexemBpu 2018 r. - - o 12 meceua
- T - ‘000 nB.

TBProBekn 3aabimKeHNs ‘ _ S 36
Opyru 3agbrokeHns ' 50
OGI.I.I,O g , ‘ - 86

Kbm 31 gekemBpu 2017 r. nagexwnTe Ha AOroBopHUTE: 3a,qbn>KeHm=| Ha [JpyxecTBOTO
ca 0b6obLueHn, KakTo cneaga.

' Tekywm

31 npekemBpu 2017 r. : . a Oo 12 meceua
| | . ‘000 nB..
TBProBCKU 3aAbLIMKEHUS . . - 8
[pyrn sagbrokeHns : 69
o6wo o . : S TT

CTOMiHOCTUTE,  OMNOBECTEHW B TO3W aHanu3 Ha najexuTe Ha 3agbibKeHusTa,

. I'IpeD,CTaBJ'IﬂBaT HGAMCKOHTMpaHMTe I'Iapl/l‘-IHI/I noToun no. gorosopure, KOWUTO Morar

Aa ce pasnuyasat oT 6anaHcoBMTE CTOAHOCTY HA 3afbIKEHMATa KbM OT4eTHaTa
faTta. :

®uHaHCOBUTE aKTMBU KaTo CPeOCTBO 3a ynpaBrieHue Ha NUKBUAHUA PUCK

Tpn oueHABaHETO W YNpaBreHWeTO Ha JIMKBUAHUS PUCK [IpyXeCTBOTO OTYMTa

ovaKsaHWTe MapuyHW NOTOLM ~ OT  (DUHAHCOBU  WHCTPYMEHTM, MNO-CrieLManto
Hanu4yHuTe napqum cpeacTBa U - TbProBCKM - B3eMaHus. - HannuHnTe napuyHu
pecypcu 1 apyrv B3eMaHus He HaBWLIABAT TEKYLLMTE HYXOU OT U3XOAsLL napuyeH
notok. CbrMacHO CKIIOYEHUTE [OrOBOPM BCUMKU NMapWYHW MOTOLM OT .D.PyI'VITe
B3EMaHWA ca AbIIKUMA B cp0|< Ao p.BaHa,qeceT Meceua
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26.0ueHsBaHe MO CMPaBef/INBa CTOMHOCT Ha HethHAHCOBY aKTUBH

CrepHaTa Tabnuua npeacTasa HUBaTa B Miepapxusita Ha HeUHAHCOBU aKTUBN KbM.
31 pexemepu 2018 r. u 31 pekemBpu 2017 r., OLEHSIBaHW NEepUOANYHO TO
cnpaseanunsa CTOMHOCT! ' ‘ ‘

31 pekemBpu 2018r. : - HuBo 3
' ‘ ‘000 nB..

MHBecTu;uubHHu,uMOTu:- 37 306
- 3eMn 33112
- crpaga _ : - 4194

31 .queMBpu 2017 r. Hueo 3
‘000 nB.

MHBeCTULUOHHU UMOTH: 37 044 |
-zemu ) 32899
- crpaga | 4145

CnpaBennivBaTa CTOMHOCT Ha HeaBKUMMTE UMOTU Ha [pyXecTBOTO € onpeaeneHa
Ha fasaTa Ha JOKNaaM Ha HE3aBUCUMM NIMLIEH3VPaHN OLeHUTENMN.

-3emu (Huso 3)

CnpaBep.nMBaTa CTOMHOCT Ha 3eMMTE € OLeHeHa, KaTo e na3nonssaH meToaa Ha
I'Ia3ale/|Te CpaBHeHMH ] TeI'J'IOBHVI KOGd)I/ILI,VIeHTI/I

OueHkaTa Ha cnpaeefnuBara CTOMHOCT MO MeToAa Ha naaapHMTe CpaBHeHUs ce
Gasvpa Ha HabnOLaBaHW LieHW Ha CKOPOLLUHM MasapHWU CAErku 3a nogobHn nMoTy,
KopurupaHu 3a cneundmyHn hakTopu KaTo MMOLL, MECTOMNONOXEHWE W HACTOALLO
uanonasaHe. Mpe3 2018 r. kopekumnsTa 3a Tesn paktopu € B pasmep Ha 0 90% (2017
r.: 0.80%).

ChblUecTBeHN HeHabnio4aBaHN AaHHN ca CBbP3aHW C KOPEeKUMATa 3a cneunduyHnTe
~3a 3semuTe Ha [lpyxectsoto chaktopu. CTeneHTa # mocokata Ha Tasu KOpekUus

3aBMCU OT Oposi U XapaKTepucTukuTe Ha HabniogaBaHuTe nasapHU CAENKW C
no.u,o6Hw MMOTW, KOUTO Ca M3NON3BaHM 3a LenvTe Ha oLeHkaTa. Bbnpeku ye Tesu
[aHHK ca cybeKTUBHa NpelieHka, PbKOBOACTBOTO CHMTa, Ye kpaiiHaTta oueHKa He 6u
© ce NOBMUANA 3HaYNTENHO OT Apyru B1:>3M0)KHI/I MPEANONOKEHNS. )

A,EI,MVIHI/ICTpa_TI/IBHa crpaga (Huso 3)

,CnpaBep,nleaTa CTOMHOCT Ha- agMuUHUCTpaTuBHaTta crpajga e oLeHeHa, Kato e
. u3nonssBaH rnpuxogHns MeTod, MeToha Ha nasapHUTe cpaBHeva n MeTOAa Ha Ha-
nasapHMTe CpaBHeHMFl C TernoBHu KOG(*)MLI,VIGHTI/I

‘CnipaBefnuBaTa CTOMHOCT Ha crpajata Mo NPUXOAHUS METOA € OLeHeHa, KaTo
ouaKsaHWTE MOCTBLNMEHWS OT HaeM Ce KanuTanusupat HeTHO OT onepaTuBHUTE
pasxogu, kaTo Ce N3MON3Ba [UCKOHTOB NMPOLEHT, COTBETCTBALL Ha NasapHNs AOXOA
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OT CKOPOLLUHW CAenku ¢ nopobHyu mmoTu. Korato akTyanHWsT pasmep Ha Haema ce
pasnuyaBa CbLIECTBEHO OT OYaKBaHWS, NOCNEAHUAT CLOTBETHO ce kopurupa. Mpu

: npeueHKaTa 3a.0oYakBaHUTe NOCTBMMIEHUA OT Haem CeB3I/IMaT npeasng ocTaBalUUAT

NnoneseH XMUBOT Ha crpajara.

Haii-cbLUeCTBEHUTE BXOAALM AaHHM, KOUTO He MmoraT Aa 6baart HabriofasaHu, ca

oLeHeHaTa CTOMHOCT Ha Haema, P3[1 - npuxopgHa nnow Ha crpagara u '
AMCKOHTOBMAT npoueHT. CnpaeegnueaTa. CTOMHOCT Ou ce  yBenuuuna, = ako
CTOIHOCTTa Ha Haema ce YBenuun Unu ANCKOHTOBUAT MPOLEHT ce Hamanu.

OueHKaTa € YyBCTBWTENHA KbM NPOMEHU 1 B ABeTe npeanonoxeHuns. Bxogawmwure
[AHHW, U3MOM3BaHU MNpU OLIEHSBAHETO KbM 31 ,queMBpm 2018 r. n 31 pexkemBpu
2017 r., ca KakTo cnep,Ba ' -

3 : 2018 2017
Haem 19.56 nB./kB. M. 21.51 nB./kB. M.
P30 npuxogHa nnowy ~ 970kB. M. o 970 KB. M.
ﬂl/iCKOHTOB npou,eHT' : o . 8% : - 7%

OueHKaTa Ha cnpaBep,HMBaTa CTOWHOCT M0 MeTo,u.a Ha nasapHMTe CpaBHeHUs ce
basupa Ha HaGMOOABAHN LIEHU Ha CKOPOLLUHM nasapHu caesku 3a noaobHu umoTwy,
KOpUrMpaHn 3a cneumdunyHn hakTopn KaTo MIOL, MECTOMONOXEHNe 1 HaCTOALLO
nsnonseate. Mpes 2018 r. kopekuusiTa 3a Tesn daktopn e B pasmep Ha 0.90 (2017
r.: 0.90).

C'bLLleCTBeHVI HeHabnogasaHu }J,aHHI/I ca CB'bp3aHI/I C KOpeKuuATa 3a CI'IeLl,MdI)I/I‘-IHI/ITe »
3a crpagata Ha ﬂ,py)KeCTBOTO d)aKTOpVI CreneHTa M nocokarta Ha Tasu KopeKkuus
3aBucu OT 6po;| n XapaKTepI/ICTVIKI/ITe Ha Ha6J'IIO,D,aBaHI/ITe nasapHn caenkm ¢

‘I'IOIELO6HI/1 NMOTW, KOUTO ca M3nNon3BaHu 3a Lenute Ha oLeHKaTa. B'bl'lpGKl/I Ye Te3n

AaHAu ca cyGekTUBHA npeLieHka, PbKOBOACTBOTO CYMTA, Ye KpaiiHaTa oueHKa He ou -
ce NoBnusna 3HauYMTENHO OT APYri Bb3MOXHW NPeanonoXeHNs. Co

27.MonuTuKa 1 NpoLieAypy 3a yNpaBnieHue Ha KanuTana
LlenuTe Ha .D,pymeCTBOTo BLB BPb3ka C ynpasrieHue Ha kanutana ca:
e [a ocurypu cnocobHocTTa Ha [IpyxecTBoTo na I'IpOJJ,'bJ'l)KI/I aa c1=u4eCTByBa
“KaTo AeliCTBaLLO NPeanpuaTue; 1 -

e [a OCVII'pr -‘afeKBaTHa peHTa6I/I.I'IHOCT 3a CO6CTB€HMLWIT€ KaTo onpe,qenﬂ
LieHaTa Ha NpoJyKTUTe U yCcnyrute chB C'bOTBeTCTBI/le C HNBOTO Ha pUCKa.

LpyxecTBOTO Ha6mop,aBa Kanutana Ha 6a3aTa Ha C'bOTHOLIJeHI/IeTO Ha CO6CTB€HVIF|
KaI'IVITaJ'I KbM HeTHI/IFI AbIr. :

,U,F)Y)KGCTBOTO onpegensa CO6CTBGHVIFI KaI'II/ITaJ'I Ha ocHoBaTa Ha HeroBaTa GanaHcoBa
CTOI/IHOCT npe,qCTaBeHa B OT‘leTa 3a q.')I/lHaHCOBOTO C'bCTOFlHVIe : :

HeTHI/IFlT ,U.'bJ'II' ce I/I3‘-II/ICJ'IFIBa kato obuwa cyma Ha 3aQbIDKEHUATA, HamMarneHa ¢
6anchoaaTa CTOMHOCT Ha napMTe n HapI/I‘-IHVITe eKBVIBaJ'IeHTM
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OpyXecTBOTO . ynpaBnsBa CTpyKkTypaTa Ha Kanutana v mnpaBu HeobGXxoaumure
KOpeKkunn B CHLOTBETCTBUE C NPOMEHUTE B MKOHOMUMEckaTa O0BCTaHoBKa W
PUCKOBUTE XapaKTepUCTWKKN Ha CbOTBETHUTE akTUBW. 3a Aa nogabpiKa Uy Kopurupa
KanuTasnosaTa CTpykTypa, [pyecTBOTO MOXe fja NPOMEH CymMaTa Ha AUBULEHTUTE,
M3nnawjaHn Ha cobCTBEHULMTE, A BbpHE KanuTan Ha cobCeTBEHULMTE, ia emuTipa
HOBW aKLIV I Aia inpop.ap,e aKTuBY, 3@ 1a HAMank 3abIDKEHNATa CU. '

KanutansT 3a npep,CTaBeHMTe OTYETHYU Nepuoan Moxe Aa 61=.u,e aHannaupaH, KakTo
~cnepsa:

2018 2017

‘000 nB. ‘000 nB.
Co6cTBeH KanuTan | . , | - 44 059 44 044
O6Lwo 3aabmKeHus | ) S ' 194 78
- [lapu n napu4Hu ekBuBaneHTu : , - (67) (25)
HeTteH gbnr . ‘ ' EAEA 127 53
CBoTHomeHue Ha coOCcTBEH Kanufah KbM HEeTeH aAbnr ~1:0.003 = 1:0.001

28.CH6UTHA cniepn Kpasi HA OTYETHUA nepuoa

'He ca Bb3HUKHaNU KOpUrMpalum CbOUTMS MNN 3HAUNTENHN HEKOpUIMpalLm CbBUTUs
Mexgy paTtata Ha (bVIHaHCOBI/IFI oT4eT U partata Ha opobpeHueTo My 3a
nyénukysaHe.

- ‘29 O.qupel-me Ha MHaHcOBUA oTyer

®UHAHCOBNAT OTYET KbM 31 p.eKeMBpm 2018 . (BKmquTenHo CpaBHI/ITeJ'IHaTa
'de)opmauMﬂ)‘e‘ op06peH 1 NpueT ot CbBeTa Ha AupekTopuTe Ha 21 MapT 2019 T.



