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LIKE Pubn Uctent ®oHg ALCUL
FopuilieH foknag 3a fgeiHocTTa
2018 .

HacroswmsaT Joknag sa genHoctra Ha “LUKB Pubn Ucteirt ®ona”™ AOCKUL
3a ¢uHaHcoBaTa 2018 r. (HapuuaH no-HaTaTbKk “[okrnapa’) € usroTBeH oT

yneHoeeTe Ha CbBeTa Ha gupektopute Ha “LIKB Pubn WUcteint ®ona” ALICUL B.

CLOTBETCTBUE C pasnopendute Ha un. 33 oT 3akoHa 3a CHETOBOACTBOTO, un.
100H, an. 7 ot 3akoHa 3a nybnuyHoTo npeanaraHe Ha ueHHU kHka (3TMLK) u
uanckeanuaTa B HapenBa Ne 2/17 centemspu 2003 r..3a npocriektute npw
nyonuyHo npegnaraHe u gonyckaHe [0 TbProBus Ha perynvpaH nasap Ha LieHHU
KHIKa M -3a PaskpuBaHeTo Ha MHOopmMauus OT nydnuyHuTe p,pymeCTBa n ot
APYrUTE eMUTEHTN Ha LeHHN KHka (Hapeaba Ne 2).

Mpes namunanata 2018 r. “LIKB Pubn Ucteiit ®ong” AQCUL pa3B|/|Bau.1e
AeliHoCTTa cu CbrnacHo AeiicTealjaTa HopmaTtusHaTa ypeaba, cBosi YcTas,
Mpaeunata 3a pabotata Ha CbBeTa Ha AWPeKTopUTe UM npuetata oT
ApyxectsoTo [lporpama 3a npunaraHe Ha MexXzyHapomHo npmsHaTMTe
cTaHgapTh 3a fo6po KoprnopaTUBHO ynpasneHue.

MpeameTsbT Ha AeiHocT Ha “LIKB Puwn WUcteit CDOHp, A,lJ,CVllJ, e
WHBECTMpaHe Ha Napu4HK CPpeAcTBa, HabpaHu Ypes3 u3aaBaHe Ha LIEHHW. KHWXKa, B -

HEABWKUMU  UMOTU (CEKIOpUTU3ALMA Ha HeaBWXUMW MMOTU) NOCPeACTBOM
nokynka Ha npaBo Ha COGCTBEHOCT W [APYrM BELHW npaBa  BbpPXy MMOTH,
N3BbPLLBAHE HA CTPOEXW W NOJOoBpeHUs B TAX, C LAN NpefocTaBAHETO UM 3a
‘yrpaBneHuWe, oTAaBaHe Mop Haem, NW3MHT, apeHaa w/wvnu npopaxbarta um.
[pyXecTBOTO M3Non3ea 3a uHaHCpaHe Ha CBOUTE MHBECTALMM CPeAcTBaTa OT
BHECEHMs - MPK  pervcTpauusaTa -Kanutasn, Kakto u. cpeacTearta, HabpaHn npu
MbPBOHAYANHOTO K.NPY NOCMEABALLOTO YBENMYeHUe Ha kanutana.

Mpes 2018 r. [pyxecTsoTo oT4nTa nevanbda B pasmep Ha 201 xun. n.. '

Cnepn npeoGpaayBaHe cbrnacHo un. 10 an. 3 or 3[ACWUL, Hsma nevanba 3a
pasnpegeneHue. ChllecTBeHaTa YacT OT HETHUS puHaHCOB peaynTaT 3a 2018 T.
e BCneAicTBME Ha NpoMsHa B CrpaBejnusaTta CTOWHOCT Ha an/ITe)KaBaHI/ITe oT
Apy>ecTBOTO MHBECTULIUOHHN UMOTH.

Hactenunute npes 2018 r. obcToAaTencrea, KouTo p'bKOBO,ElCTBOTO Ha
LlpymeCTBOTo cuuTa, ye Buxa mornn Aa GbAaT OT 3HaueHue 3a WHBECTUTOpUTE

NPV B3EMaHETO Ha pelueHne aa npuaobusT, Aa npoAajat unm Aa NpoabrkaTt aa

nputexasat- akumm Ha “‘LUKB Pubn Ucteitt ®onp” AJCULL, ca paskputu npeq,
WHBECTULMOHHATA OBLHOCT No HaumHuTe, npeasuaeHn B 3TTMLIK n akToBeTe no
‘ -'npvmaraHeTo my.

l. OBLUA VIHCDOPMMVIH 3A D.PY)KECTBOTO

“UKB Pubn WUctenT ¢0H,q AICWUL e yupegeHo Ha 26 10.2005 r.,

BANUCAHO C Pewenne Ne 1 ot 08.11.2005 r. Ha Codpmiicku rpaacku c1:,q B

Peructspa 3a TbproBckuTe Apyxecrtea no ¢.4. 12496/2005 r., napt. Ne 98586,
Tom 1316, per. |, cTp. 41. [pyXeCTBOTO € NONyYMro NMULeHs oT KomucusaTa sa

‘buHaHcoB  Hagsop ¢ Pewenne Ne 15-ACULl ot 16 sHyapum 2006 r.

ChbiecTByBaHeTO Ha [IpYXECTBOTO HE € OrPpaHU4eHO CbC CPOK. [pyxecTBoTo €

NpepermcTpupaHo B THProBCKUS perncTbp kKbM AreHuusiTa Mo BNUCBaHWSTA, C

- EWK no BYJICTAT 131550406.
Kbm paTata Ha M3roTssHe Ha HaCTOFILLWIFI ﬂomap, ﬂ,py>KeCTBOTO He e
NPOMEHSANO HAaVMEHOBaHUETO CH.

LLKB  Pubn - WUctent doHa” A}J,CI/ILI, e c1:c cepanviue, a,u,pec Ha

ynpasnieHne: rp. Codouma, paitoH “Cpepeu’, yn. “CvechaH Kapapxa®™ Ne 2,
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LIKB Pubn Vctent dong AOCUL
FopuiuleH goknag 3a fenHocTTa
2018 .

TenedoH: +359 (2) 980 16 11, nuue 3a koHTakT: ATaHac VBaHoB — [lupekTop 3a
BPBb3KN C MHBECTUTOPUTE.

- O6enyxesawo aApyxecteo Ha “LIKB Pubn Uctent donp” AOCUL] e “LIKB
Mpyn” EA[, cbc ceganuuie u afapec Ha ynpaeneHue B rp. Codus, paitoH
“Cpep,eu yn. “Ctedban Kapapka” Ne 2. o

- “LIKB Pubn WUcteiT ®oHp” A}J,CI/ILI, € nybnunyHo ApyXecTBO N0 CMUCHIIa Ha
3I'II'ILlK N aKuumTe My ce Tbprysar Ha “anrapCKa CDOH,qOBa Eopca Codous” ALl
Eopcosva Koa Ha ,qpy)KeCTBOTO e 5CK. :

CprK'rma Ha KanuTana

B Tabnuuata no-gony ca MpPeAcTaBeHWM aKUMOHepuTe, npuTexasalyym
Npsiko Hag 5 Ha CTO OT npaBata Ha rnac B 06LoTo cbOpaHne Ha [pyXecTBoTo.
Hsama akumoHepy, npuTeXaBsallM HEMpsiko 5 Uny NoBeye Ha CTo OT MpaBaTta Ha
rnac B obLwoTo cbbpaHme Ha ,D.py)KeCTBOTO

31 nexemBpu 2018
AxunoHepu
, S Bpou akuuu %

LIKb I'pyn - EAL o ' . 221746 20.59
3A4 APMEEL| B 124 133 11.52
YN bvaeile ‘ 75212 6.98
NOAL UKB Cuna ' o 62305 578
Opupudeckn/dusnyecky nuua _ 593 797 \ 55.13

‘ 1077 193 --100.00

- Ha CoBeta Ha aupektopute Ha “LIKB Pubn Ucteit doHa” A}J,CVILI, He ca
W3BECTHN AOrOBOPEHOCTW, B pe3yntarT Ha kouto B Obdew| nepuod moraTt da -

'HacTbMAT NPOMEHW B NpUTEXaBaHWs OTHOCUTENEH A aKLMM OT  HacCTOALUM
aKunoHepu. ' '

Bua ¥ knac Ha npeanaraHuTe akuun

Kbm 31.12.2018 r. ApyXeCTBOTO € C perucTpupaH KanuTan B pasmep Ha
M1 077 193 (eAVH MUNMOH cepempeceT U ceAem Xunaau CTo AeBeTaeceT U Tpu)
- nesa, pasnpegeneH B 1 077 193 Gpos 06MKHOBEHU, Be3HaNUYHU akLuy, c npaso
Ha rnac, ¢ HoMUHanHa CTOHOCT 1 (enH) fIeB BCska efHa.

BCuukv M3AageHu oT [lpy>KeCTBOTO aKuvM Ca OT eAuH W CbluM KNac U

AaBaT eAHaKBu npaBa Ha npurexatenute cu. ch<a oOmkHOBeHa akuus paea
npaBo Ha elnH Tnac B OGLIJ,OTO cbbpaHue Ha akunoHepuTe, npaBo Ha AMBUAEHT
W npaBO Ha -NUKBMAAUWOHEH AAn, CbpasMepHO C HOMUHanHaTta CTOMHOCT Ha

akuusiTa. PegbT 3a ynpaxHsiBaHe Ha npaBaTa no akuuute ce onpeaens oT .
- pasnopepbute Ha 3MMUK, Tbprockus 3akoH 1 Apyrute npmnommmm,

HOpMaTUBHWU aKTOBE.

He CbLLECTBYBAT OrpaHuW4yeHus no OTHOLIEeHUEe Ha I'IpeXB'pr'IFlHeTO Ha

 aKuuuTe, HUTO MO OTHOLLEHWE Ha NPUTEXaBaHeTo Ha akuuu. 3a npuTexaBaHe Ha
aKuMm Ha [LpPYXeCTBOTO He e HeobXxoAumo nonyyaBaHe Ha KakBOTO U Aa e
ofobpeHmne OT JPY>KeCTBOTO NN ApYr akuuoHep.
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LK Pubn UcTeiit doHa ALCULY
rO,EI,I/IIJJeH OoKIang 3a }J,eVIHOCTTa

2018r.

He C'bLLl,eCTBYBaT aKLIMOHepI/I CbC crneLpnanHin KOHTpOJ'IHVI npaea.

' Cnyxutenute B “‘LIKB Pubn WUctent ®oug” ALCWUL n uneHosete Ha

CubBeTa Ha gmpekropuTte He npuTexasaT eMUTUPAHN OT ,D,py)KeCTBOTO akumn.

'YrnpaBneHue Ha APYKECTBOTO

“UKE Pubn WUcteitt ®ona” AACWULl e c epHocTeneHHa cucteMa Ha |
ynpasnenue. [pes usteknaTta 2018 r. He ca UsBbpPLUBaAHM NEepPCOHaNHN NPOMEHN B -

cbcTaBa Ha CbBeTa Ha QMPEKTOpPUTE Ha 4PYKeCTBOTO.
Kbm 31.12.2018 1. CbBeTbT Ha [AMpeEKTOpuTe Ce CbCTOU OT CrnefHuTe

uneHose: } : o
o Benucnaga I'eoprmeBa bantoBa — ﬂpe,u,cep,aTen Ha CbBeTa Ha

AvpekTopunTe;
e Muponiob NaHyes VBaHOB - ‘MU3nbnHUTENeH ANPeKTop;
¢ HuHa HeyeBa Heliuea — YneH Ha CbBeTa Ha AMpeKkTopuTe.

[pyxecTBoTO Ce I'Ipe.D,CTaBJ'IﬂBa OT M3NBJIHUTENHNA OUPEKTOP Mmpomo6

VBaHoB.

UkoHOMMYECKa rgyna

“LI,KE Pubn MCTeMT doHa” A,L'I,CI/ILI, He anTe»(aBa yqacm;l B AblUepHU

~ApyxecTsa.

MNpes 2018r. He ca HaCTbFII/IHI/I NPOMEHU B MKOHOMUYeckaTa rpyna Ha “‘UKB

- Pubn Vcteit <D0Hp. A,IJ,CI/ILI,

1. rIPEFJLﬂ HA QEVIHOCTTA n C'bCTOﬂHVIETO H QPY)KECTBOTO

-1.. OCHOBHa p.euHoc1'

ﬂpep,meTbT Ha AelHoCT Ha “UKB Pubn Wcrteitt dong’ AﬂCI/lU, e
WHBECTMPaHE Ha NMapu4HN cpeAcTBa, HabpaHu Ypes usgaBaHe Ha LiIeHHU KHWXA, B

. HegBmXxXumMn NMOTH (cemopmmsau,mn ‘Ha - HeaBWXUMU VIMOTVI) I'IOCpep,CTBOM

MoKynka Ha NpaBo Ha COGCTBEHOCT M [ApYr BelUHW npaBa BbpXy MMOTH,
M3BBPLLBAHE Ha CTPoeXu W nogobpeHus B TsX, C USAN NPeAoCTaBAHETO UM 3a
ynpaeneHne, oTaaBaHe NOA HaeM, IM3VHT, apeHaa w/wnu npopaxtara um.
ﬂ,py)KeCTBOTO He MOXe fa W3BbpLUBA [PYr TbPrOBCKW CAENKN W3BBH
OCOYEHUTE B NPEOXOAHOTO M3PEYeHWe W MPAKO CBbP3aHNTe C TAXHOTO

" ocbluUecTBsIBaHe, OCBeH ako ca nossoneHu ot 3[CULL.

WuBectuumonHute uenm Ha “LIKB Puen WUcrtent ®ong” ALCWUL ca
obycrnoBeHn OT XapakTepa Ha Ll,pymeCTBOTo W yCTaHOBEHaTa cTpaTerusi 3a

pa3rp1:u.|aHe Ha genHocTTa My c1:o6pa3Ho npneTnTe NHBECTULUNOHHA Nporpama U -

ycras. MpropuTeT Ha [IpyxecTBOTO € HapacTBaHETO Ha CTOMHOCTTA W NasapHaTa
LieHa Ha akuMuTe My 1 yBerMyaBaHe pasMepa Ha AUBMAEHTUTE, u3nnallaHu Ha
aKumMoHepuTe, MpW 3anassaHe M yBennuasaHe Ha CTOMHOCTTa Ha COGCTBEHMS
KanuTan 1 npy cbonioaaBaHe Ha NOCOYEHUTE NMO-A0JTY OrPaHNYEHUS.
[lpyXecTBOTO Ce CTpemMi KbM AMBepcudukaLMs Ha nopchevma oT

HEeOBWKUMKA  UMOTU n nonyvyaeaHe Ha [oxo4u OT —eKkcnnoatauudaTa Ha ‘
HeaABVWXKUMNTE UMOTU Bb3 OCHOBa Ha HaemHu, J'll/13I/IHrOBM n ,D,pyI'VI porosopw, ‘
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LIKE Pubn UctenT ®ong AOCUL
lopulleH goknaa 3a fieHocTtra
2018 r.

BKJ'IPO'-II/ITeJ'IHO " I'IOCpe,CI,CTBOM npo,u,a>|<6a Ha Tesu uMOTW, npw 6anchmpaHo
pasnpegeneHne Ha pucka.

B ycrasa Ha “LIKb. Pubn Wcrteint CDOH,q ACWULl ca npensuaeHu
Bb3MOXHOCTW 3a WHBECTUpaHe Ha cso6op,|-||/|Te napuyHU cpencTea  Ha
OpyxecTBOTO:!

e B UEHHW KHWXa, M3gageHW Wnwu rapaHTupaHu oT 6bnrapcxaTa ,qbpmaaa
nvnun B 6aHKOBI/1 AenosnTtun — 6e3 orpaHnYeHue; ’

e B UNOTEYHU obnuraumm — o 10 Ha CTO OT aKTUBUTE;

e B ,qp:yl‘l/I»a‘KTI/IBVI, npm MOFIOXEHUe ye ToBa e ,qonyCTMMO OT 3aKOHa.

,El,pyx(ecnsoro Moxe Aa vmaecmpa no 10 Ha cTo oOT Kanmana con B
akumu/asnose Ha 06CnyXBaLLOTO CU- APYKECTBO. _

Kbm 31.12.2018 r. “UKB Pubn WUcteitt doHa” AACWUL| He e wHBecTupano
cBOGOAHM MAapU4HN CPE/ICTBA B NOCOYEHUTE MO-rope (PUHAHCOBM WHCTPYMEHTH,
KaKTO Y He & MHBECTUPAO B akuMu/gsnose Ha 06Cry>KBaLLOTO APYXKECTBO,

“‘LI,KB Pubn Wcteit ®ong®™ AOQCWL moxe pa I/IHBeCTI/lpa B cne.lj,HMTe

" HeJBWKUMM UMOTHU:

e OKUMULLHWM UMOTU - no 80% ot aktmBuTe;
e O(NCHN MMOTH - A0 60% OT aKTUBWUTE;
e TbpProBCKA MMOTU - 0o 30% ot aktuBute;
e VHAOyCTpWanHu umotu - - Ao 30% OT aKkTuBMUTE;
e napuenu - 0o 70% otT akTmBUTE;
e 3eMedencku 3emmu - A0 40% oT akTuBUTE.

Mpn npupobusaHe Ha aKTMBM OT KOHKPETEH LIENeBW nasapeH CermMeHT
,LIKB Pubn UcteiT Gong” AlcuLl cnasBsa crnefHuTe U3MCKBaHNSA:

e MpvemnuBa MbpBOHaYanHa UHBECTULMA — NpU npmp,o6MBaHe Ha
MMOT MbpBOHaYanHaTa cToMHocT Tpsabea ga e 6nmaka UM no-Hucka
OT NasapHaTa LeHa Ha CXO4HW aKTUBW;

e Bb3MOXHOCTW 3a reHepupaHe Ha 6bpeLy Aoxop — npm,u,onnBaHMTe
MUMOTW LLe Ce OLieHABaT U cnopep nepcrneKktueuTe 3a nocreasalla
npenpofaxba unu oTgaBaHe Nog Haem; :

e reorpad)cko pasnonoxeHuwe — rnpu nogdopa Ha HeaBWKUMU UMOTU
[pyxecTtBoTO We oTunTa W BnaronpuATHOTO WM reorpadcko.
~pasnonoxeHue, Kato npuopuTeT Lie 6bde oTAaBaH Ha Tesn B
roreMuTe rpafoBe U KypopTuTe.

[lpyecTBOTO Ce MOAYMHSIBAHA Ha 3aKOHOBUTE OrpaHudyeHns  3a
NHBECTUPaHe, PernameHTupaHn ot 3akoHa 3a p,pymeCTBaTa CbC CrieumanHa -
I/IHBeCTI/ILl,VIOHHa Lien, a UMEHHO:

- BPYXeCTBOTO He MOXe Aa npm,qo6lea npaso Ha COGCTBEHOCT U
‘ApYrv  OrpaHW4eHn BeLUHM npaBa  BbPXy HEABWKUMMA  UMOTH,
HamupaLLm ce U3BbH TeputTopusTa Ha Penybnuka Bunrapus;

e [pYXecTBOTO He MOXe fa NpuaoGuBa HeABIKUMK UMOTH, KOUTO ca
npeaMeT Ha NpaBeH cnop. \



o

~——

LIKB Pubn Uctent ©ong AICUL

- FopgulleH goknan 3a geHocTTa

2018 r.

YctaBbT Ha “LIKB Pubn Uctent ®ong™ AACUL pnonycka [dpyxecTsoTo Aa
npuooGueBa HOBU HEABMXKMMKU UMOTW (aKTWBK 3a CeKIopuTU3auus) C napuyHuTe
cpefcTBa, nofny4eHn oT npopaxbGaTa Ha NpUTexaBaHU HEABWKUMMU MMOTH, C
AONLAHMTENHO HabpaHu NapuiHu CPEACTBa NMOCPEACTBOM EMUTMPaHe. Ha LieHHW

KHWXAa, KakKTo U C 6aHKOBI/I KpeaunTn, npn cnaspaHe USNCKBaHNATa Ha 3akoHa 3a

OpYXecTBaTa CbC CrneuparnHa WHBECTUUMOHHAa Lern, KakTo W npueTata oOT
KomucusaTta 3a chHaHcoB Haa30p, Ha OCHOBaHUe un. 9, an. 1 ot 3KOH, npakTuka
OTHOCHO MON3BAHETO Ha KPeAUTM OT LPYXeCTBa CbC creumanHa MHBECTULIMOHHA
uen, yCBOFIBaHeTO 1 NOracsiBaHeTO UM.

2. BaxHn kopnopaTuBHM c'warml HacTbLNUNU npes qouHchosaTa
2018 rogMHa

Mpes H'prOTO Tpmmeceqme ‘Ha 2018 T., CBIMACHO HOpPMaTUBHUTE
W3NCKBaHWUA, B CPoK npeln KOH, BOE ObujecTBeHoCTTa Oelue oroBecTeH
MEXANHHUA TpUmeceueH oTueT Ha [IpyxecTBoTo 3a |V-To Tpumeceumne Ha 2017
., KakTo - FoANWHMA (DUHAHCOB OTYET Ha ApyxecTBoTo 3a 2017 T.

_ Mpes BTOpOTO TpuMmeceume Ha 2018 r., B Cpok, npea KCDH BO®b u
ObwwecTtBeHocTTa Gelle onoBecTeH TPUMECEUYHUAT OTYET Ha [py>ecTBOTO KbM

'31.03.2018 1. Ha 29 01K 2018 r. ,LIKB Pubn Ucteitt dong” AOCULL npoeese

FOAULLHO pefoBHO 06O cbbpanne Ha akuMoHepuTe, Ha koeTo Gellie pasrneaaH

- oAMTMpaHus - rogulleH  (UHAHCOB OTYET Ha [OPY)XeCTBOTO, [OoKfaguTe 3a

JeiHoCcTTa Ha JpyXeCTBOTO U Ha ,u,mpeKTopa 33 BPBL3KY C UHBECTUTOPUTE, KaTo U1
oTtyeTa Ha OgUTHNA KOMUTET.
Mpe3 OT4ETHOTO TPETO TprMeceume, OPYXeCTBOTO paskpu B CpOK, npea

KoH, BOb 1 O6LiecTBeHOCTTa, TPUMECEUHUA CU Me>|<,u,vu-|e|-| bMHaHCOB OTYeT
‘kbM 30.06.2018r.

Mpes yeTBBLPTOTO TpMMEceune, APYXKECTBOTO paskpn B CPOK, npeAa KCDH

BbPb n O6LecTeeHOCTTa, Tpmmecequ;lT cm MG)K,IJ,I/IHeH d)I/IHaHCOB oTHeT KbM
130.09.2018 .

Il PE3Y.I1TATVI OT AEAHOCTTA

B pesynrat oT ceoaTa AemnHocT “LIKB Pvn:n |/|CTeVIT (DOHA” AJJ,CI/ILI, OquTe ~

creaHus ¢prHaHcoB pesynTar:

Kbem 31.12.2018 . p,py>|<eCTBOTo oTyunTa neqan6a OT fieiiHocTTa B pa3|v|ep
Ha 201 xun. nB. ‘
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LIKB Puwsn Wictent ®ong AOCUL,
[opviieH poknag 3a ,lJ,eI/IHOCTTa
- 2018r. ,

(xun. n..)

CobGcTBeH Kanutan,
MaJIUMHCTBEHO yyacTue
U nacuBM

2011

2012

2013

2014

- 2015

2016

2017

2018

A. CobecTBeH kanutan

1. OcHoBeH kanutan

1077

1077

1077

1077

1077

1077

1077

1077

1l.-Pesepsu

24 318

24 318

24 318

24 318

24 318

24 318

24 318 |

24 318

1. duHaHcoB pesynTar

1.Harpynaxa 3ary6a B T.u.

HepasnpegeneHa nevyanta |

18 457 |

18 596

Henokpura 3aryba

(36) T

(201)

(406)

(133)

EnHokpaTteH edekT oT
MPOMEHN B CHETOBOAHATa
NonUTMKa :

(236)

" (185)

(145)

(133)

2. Tekywa nevanta

-1 1701

601

471

18 652

325

201

3. Tekywia saryba

(768)

(205)

06uwo 3a rpyna lll:

201) [

(406)

1295

365 |

286

18 507

18 664

06w 3a Pasgen “A”
(+11+111)

25194

24989 |

26 690

25760

25 681

43 902

18 649
44044

44059 |

‘Pasxonu 3a OCHOBHa AEMHOCT I'IO KaTeI'OpMVI AENHOCTH

Mpes 2018 r. APYXECTBOTO € M3BBLPLUMIO 06LLIO pasxoaun 3a AeNHOCTTa B
pasmep Ha 276 Xu. NB., KATO OTYMTa Pa3XOAM 3a BBLHLLUHM yCnyrn B pa3mep Ha 68
Xun. nB.. (B'b3H3I'p3)Kﬂ,GHVIFI 3a KOHCYNTaHTCKM YCRAyrM no nasapHn OLEHKA Ha
HEeABWXMMN MMOTU, OAUTOPCKU XOHOpap, Takcu 3a KOH,
“LlenTpaneH genosutap” All n Ap.), pasxoiun 3a Bb3HArpaxaeHus 1 0CUrypoBKU
 Ha nepcoHas B paamep Ha 17 Xun. fB., Pasxoam 3a MECTHU AaHbum 1 Takey — 108

~XWN. nB. U pa3xoau 3a obeaLieHka Ha B3emaHus — 83 xun. Nn..

‘b®Pb-Codpua” AL,

Mpuxoamn 3a OCHOBHA ,qel‘/'ll-locrnovKaTeropuu .u,eﬁHoc-ru ,

Mpes 2018 r. gpyxecTeoTO € peanmsmpano npuxoau B o6u.| pasmMep Ha 477
XWn. NB., OT KOWUTO 262 xun. ne. or NPpoMsAHa Ha crpasejnueara CTONHOCT Ha

npuTeXxxasaHuTe MHBECTULIMOHHW UMOTH, NpUXOAM OT yCryrv B pa3mep Ha 72 XWI.
ne. n ,u,pyrm NpUXOAN B pasmep Ha 143 XWn. NB.

1. JlukBugHOCT

®UHAHCOBM nOKAsATEnM

KoeduumMeHT Ha oblua IMKBUOHOCT

To3an nokasaTten NpeacTaBs OTHOLUEHUETO Ha KPaTKOTPaHWUTE aKTUBM KbM
KpaTKOCpOUHUTE Nacueu (3agbmxernus). Moxe aa ce oyaksa, ye kpaTkoTpaiHuTe
"~ aKTuBu Lje ObaaT rMoHe paBHU- Ha
~ AENCTBMTENHOCT € HopmariHo fa 6baaT Aopy Manko no-ronemMu oT TaX.

KpaTKOCPOYHUTE NacuBew,

KaTto "B
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LIKB Pun UcTeitt Goka AACWIL,
TopuiieH goknaz 3a AeliHocTTa

2018 r.

‘ 31.12.2012 | 31 .12.2013 31 ;1 2.2014 | 31.12.2015 | 31.12.2016 | 31.12:2017 | 31.12.2018
KoeduumeHr : : ' '
Ha o6wa 19.3 5.5 10.56 11.47 4.95 51.68 17.27
NMKBUGHOCT , ‘ : :

KoecdhuumeHT Ha 6'bp3a NMKBUAHOCT

KoednureHTbT Ha Obpsa NUKBUAOHOCT MPeAcTaBs OTHOLUEHMETO Ha
 KpaTKOTpalHWUTE aKTUBY MI/IHyC mMaTepuanHuTe 3anacyl - KbM - KPaTKOCPOUHUTE
‘flacuBu.

Kem 31.12.2018 . p.py)KeCTBOTo OoT4YuUTa CHLLECTBEHO HamaneHme Ha
koednLMeHTa Ha 6bp3a NMKBUAHOCT CrIPSAIMO HEroBoTO HWUBO OT 2017 .

31.12.2017

31.12.2013

o | 31.12.2012 31.12.2014 | 31.12.2015 | 31.12.2016 31.12.2018 |
KoeduuneHt ’ o ' v ' : :
.| Ha Gbp3a 19.3 5.5 10.56 11.47 - 4,95 51.68 1727
JIMKBUAHOCT
KoedmumneHT Ha abconioTHa nuKBugubcT
KoeduumenTsT Ha abconoTHa J'IVIKBI/I,D.HOCT ce usyucnsea - KaTo

CLOTHOLLUEHWE Ha MNapuiHUTE Cpe,D,CTBa 7 KpaTKOCpOHHMTe 3aA0bIDKEHNA 1
uspassaea “cnocobHocTTa Ha [pYXecTBOTO Ja nocpella KpaTKOCDO‘-IHI/ITe cu
3aabinkeHus ¢ HaI'II/I‘-IHVITe CU NapuyHm Cpe.D,CTBa

31.12.2016 | 31.12.2017

. : 31.12.2012 | 31.12.2013 | 31.12.2014 | 31.12.2015 31.12.2018
KoeduLient o P _ | IR
Ha abcontoTHa 0.003 0.001 0.027 '0.002 0.002 0.321 0.345
JINKBUBHOCT ‘ ‘ '
2. KanutanoBu pecypcy
Upes nokasaTenute 33  (DUHAHCOBA  aBTOHOMHOCT = W buHaHcoBa

3a[TbXHANOCT C& OTYNTA CbOTHOLUEHWETO Mexay COOCTBEHM W NpusreyeHn
CpeAcTBa B kanuTarioBaTa CTPYKTypa Ha ApYXecTBOTO. BUCOKOTO paBHWiLE Ha
koecbMuMeHTa 3a (IUHAHCOBA aBTOHOMHOCT, PECNEKTUBHO HUCKOTO PaBHULLE Ha
koedpuLMeHTa 3a (DMHAHCOBA 3AAMBLXHANOCT Ca edAvH BUL rapaHuusi Kakto 3a

. MHBECTMTOpUTE /KpeauTopuTe/, Taka W 3a camuTe cobCTBeHUUM, 3a
BLIMOXHOCTTA Ha APYXeCTBOTO fa nnaiia perynspHo cBouTe ,u,bnrocpquM L
3aAbIKEHNS.

EdekTbT OT W3MON3BaHETO Ha  MPUBIEYEHA CPefcTsa  (AbAF) O

,I'IpeJJ,I'IpMHTMGTO C orneg ysenun4yapaHe Ha ‘KpaHua HeTeH poxopd OT 06LLlO‘

BbBNeuYeHUTe B [eliHocTTa cpeAcTsa (cobCTBeH kanmuTan U NpuBneveHu
cpeAcTBa) ce Hapuya cuHaHCcoB NuBbpUMAK. [lonsaTta OT M3NON3BaHETO Ha
' (hMHaHCOBMS MMBLPMAXK CE ABABA TOraBa, KOraTo ApPYXEeCTBOTO neyenn of
BraraHeTo Ha  NpuBRevYeHuTe CcpeacTBa MoBede, OTKONKOTO ca pas3xoaute
(NMMXBUTE) MO TAXHOTO NpUBAUYAHE. KoraTo AapeHo OpYXecTBO noctura no-

- viii




LIKE Pubn Ucteitt dokg ALCHL
ToanwieH foknap sa ,quHOCTTa

2018 .

BUCOKA BOXOAHOCT OT ManonssaHeTo Ha nprnequm cpe,qcnaa B KanMTanoeaTa
CN CTPYKTYpa, OTKONKOTO Ca’ pasxoauTe Mo TAX, MBLPUIKLT € onpasaaH u 6u
crieasano fa ce ‘pasrnexaa B NOMOXWTENeH acnekT (C yrosopkaTa HUBOTO ‘Ha
- NMBBPMIXK Aa He AaBa ,qpacquo Hel'aTVIBHO 0Tpa>|<eHv|e Ha p,pyrm (blechosm
\ n0Ka3aTen|/t Ha KOMI’IaHVIFITa)

OGQMHMeHT'bT 3a QMHaHCOBa aBTOHOMHOCT

_ I'Ionaasa KaKbB npoueHT orT o6u4aTa cyma Ha nacmavn'e e coGCTBeva
. KanuTan Ha [ApYyXecTBoTo. KbM 31.12. 2018 . ﬂ,py)KeCTBOTO oTymTa npm TO3I/1
: ;KoecbmuvneHT CTOMHOCT OT 99 56 %. L

3122013

; :»31_.1'2.201‘2

31.1_2;201'7'

- 31.12.2014 | 31122015 | 31 122016 31.12.2018 |
Koedwumewt |~ - - | R . N
| Ha duHaHcoBa 95.24 | 8337 | . 9053 0249 95 92 9082 | - 99.56 |
| aBTOHOMHOCT o : . - L -
* KoedbmumenTet Ha sagnexnnnoct
, Mpe3 2018 r. npu KOEPULNEHTLT Ha 3ann1>>KH;|HOCT ce Ha6mop.aBa' neKo'.
; ijenmqume B cpaBHeHme c npe,u,xop,HaTa rop,wHa 3anassavikv HUCKa CTOIHOCT.

R 31 12 2012 | 31.12.2013 | 31 12 2014 31 12. 2015 31. 12 2016 31 12. 2017 31.12:2018
KoedhuumneHT Hé PO R
sepTeNeimnoCT 005 . 0.20 010 008 | 004 . 0002 -0.004

O6o6u_|eHa Mchopmau,Mﬂ 3a- d)VIHaHCOBI/ITe ‘nokasaTenu Ha ,,U.KE PVI'bn
- Wcrent PoHa” A.EI,CVIU, 3a.2018 r. e npeacraBeHa B TabnuuaTta no-p.ony, KaTO
- _c1au4aTa e c1>n00TaBeHa I/I C Tasu npes npep.xo,qHMTe chHchosm nepmop.m ‘

o _ _ o - . | _ (vamna)
—TIOKABATENA | 2012 | 2013 | 2014 | 2016 | 2016 | 2017 | 208
‘06.“4° MPWXORM - OT 1 246 | 2185 | 3408 |- 498 | 18707 542 | 477 |
»06”4° =2 33| 451 | 484 | 2807 | 27 | 55 217 276
»,U.eI/IHOCTTa . : . SRR ‘ - B | Y
3aryba. (205) | - - I R
Meyan6a | - 1701 | 601 | 471 ] 18652 | 325 | 201 |

{ CoBeTaen kanuTan - | 24989 | 26690 | 25760 | 25681 | 43902 [44044 | 44059 |
Lbnrocpoytn R T CE e R RURTIN NEIPE AR
SafbIKHNA SERRSLI W KBRS I S SN R

| KpaTkocpoutm - 1250 | 5322'[ 2694 | 2086 | 1869 78 | 104
Aenrotpaitin 2110 2784' | - | 3833 | 36512 |40001 | 40902 |
_(HeTekywn) aKT1BY, R | RSN A PN S
Kparkotpaitiu 24120 | 20228 | 28382 | 23934 | 9250 | 4031 | 3351 |
_(Tekylyn) akTuBu S ST IS ! IR N RSN AR
Mapuunu cpep,CTBa L .4 3 72 4 -3 25 67
MaTepmanHusanacw | IO R PR DUCIRUNC T RN R
Obitio aKTiten_ 26230 | 32012 | 28454 | 27767 | 45771 | 44122 [ 44253
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FopulleH goknag 3a genHocrTa
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OT npegcraBeHUTe B ropHata Ta6nwuaTa I'IOKa3aTeJ'IVI morar p,a 61>,an
HanpaseHu cnegHnTe I/I3BO,IJ,I/I

. 06u4v|Te rpuxoau ot [AeHocTTa Ha APYECTBOTO 34 2018 r.caB pa3l\nep Ha
477 xvn. n..;

e npe3 2018 . ca OTYETEHM pasxoam 3a AeNHOCTTa B pasmep Ha 276 xun. nB.;

o kbM 31.12.2018T. pasmepbT Ha cobcTBeHus kanutan e 44 059 xun. ne.;

e HabnioaaBa ce YBENUYEHWE HA KPATKOCPOUHUTE 3aABLIDKEHUS  KbM
31.12.2018 r. B pasmep Ha 194 xun. ne.. Cl'lpﬂMO Tesun kbm 31.12. 2017 r. - 78
XWn. n..; _

e B cpaBHeHune ¢ 2017 r. (44 122 xun. nB.) uMma yBenuyeHne Ha cymaTa Ha
aKTMBKTE, KOATO B Kpas Ha 2018 r. e 44 253 xun. nB.

Iv. OCHOBHM PUCKOB E, I'IPEQ KOI/ITO E USNPABEHO
Q_PY)KECTBOTO '

AKuMOHepuTe Ha ,,UKB Pvrbn VIcTeuT d>0|-|p,” AI.\CMLI ca U3NI0XeHW Ha
cne.qHuTe no-BaXHu pUcKoBe:

a) LI,eHOBu pUck :

LleHOBUSIT pUCK Ce U3passBa BbB Bb3MOXHOCTTA 3a MOHWKEHWE Ha ueHm'e
Ha aKuuuTe Ha q:)OH,qOBaTa Gopca. LieHoBUAT prck ce NposBsBa Mnpu npopaxbata
Ha aKuMuTe Ha LIEHW, MO-HMCKM OT BIIOXKEHUTE B MPOeKTa CpeAcTBa, Npyu KoeTo 3a
aKumMoHepuTe Ha Jpy*ecTBOTO OM Bb3HMKHana 3aryba. HamaneHneTo Ha ueHute
Ha aKuuuTe Moxe fAa Gbje pesynTaT OT BrioasaHe Ha hUHAHCOBOTO CbCTOSHNE
Ha [pyxecTBoTo, cnabo TbpceHe Ha akuumuTe MNpu BWUCOKO NpepnaraHe 3a
npopaxba, obWO MoHMKaBaHe Ha WHTepeca KbM MHBECTAUMMN B LIEHHM KHWXa W
apyru. To3n pUCK e CbTbTCTBALLY 33 UHBECTUTOPUTE BbB BCUYKU BULOBE LIEHHM
KHka W € TMpeaMeT Ha perynupaHe uypes obujonpueTute cbopMM Ha
p,msepcmbmxaumn Ha nopTdeiina, orpaHu4aBaHe Ha 4act OT MHBECTUUMMUTE B
LIEHHW KHWXa, NoBullaBaHe Ha CTOAHOCTTa Ha ﬂpymeCTBOTo cb3faBaHe Ha
NINKBUAHOCT Ha hoHAOBUTE Nasapu.

- 6) NukBugeH puck
JNIMKBUAHWMAT PUCK TNpeAcTaensaBa HEBb3MOXHOCTTa akuuoHepuTe . Ada

" npogagaTt  CBOMTE aKUMM, CBOTBETHO Aa 3akKynaT fnpyru (da ysenuuar

MHBECTULUATA CI/I) nopa,u.m nnncaTa Ha TbpceHe U npe,u,naraHe Ha CbOTBETHUTE

akumn. JIMKBUAOHWAT PUCK - OrpaHMyaBa CnocoBHOCTTa Ha  akuvoHepuTe [Aa

peanusupat nevanba wnv ga orpaHuyaT eseHTyanHa 3ary6a ypes nokynkaTa,
pecrnekTuBHO npogaxbata Ha akuuuTte Ha [lpyxectsoTo. OrpaHuyaBaHeTo Ha

“TO3M PUCK Ce rocTura ¢ perncTpupaHeTo 3a TbProBUs Ha akUMUTE Ha NUKBUOHA

nasapu M HamuMuueTo Ha ronam Opoi akuuoHepu (y4acTHWUM) B TbProBUATa,
KaKTO W HAnNU4MeTo Ha CBOBOAHN aKLUn B MUHOPUTAPHM aKLIMOHepH.

Axuunte Ha LIKB Pubn WUctent doHg” ALCWUL ca peructpupaHn 3a
Tbproeus Ha ,Bunrapcka donaosa 6opca — Codus” Afl Ha 31 aHyapu 2007 r.
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B) npOMﬂHa Ha pexumMma Ha AAHBYHO o6naraHe Ha VIHBeCTVII.WIMTe B

LIeHHU KHMKa \
Kbm paTaTa Ha W3rOTBSIHE Ha HACTOALUMA [OKYMEHT KanMTanosaTa

nevanGa oT npogax6a Ha akuvm Ha nyGnuuHU ApyXecTsa e Heobnaraema.

PVICK'bT oT ﬂpOMﬂHa Ha peXxyma  Ha OaHbYHO obnaraHe ce CbCTOM BbLB
Bb3MOXHOCTTa Aa ObAe U3MeHeH NocoYyeHUs AaHbYeH CTaTyT Ha npuxoaute ot
LeHHU KHWKa B NMOCOKa Ha yBeanaBaHe Ha OJaHBLYHOTO 6peme -3a aKLl,I/IOHepI/ITe n
HaMaHﬂBaHe Ha TeXHI/ITe neyanéu.

r) UncbnaumoHeH puck u 3ary6a Ha CTOMHOCT :

WHdbnauusaTta. kato akTop, BAWSELl BbPXY UAnata MKOHOMMKA, OKasBa
CBOETO BbL3AENCTBUE M BbpXy WHBECTULIMUTE B LIEHHM KHuXa. VHGNauMoHHMAT
puUck ce K3passBa BbB BbL3MOXHOCTTa 3a 0OLO noBuLLIaBaHe Ha LieHWTe Ha

CTOKUTE W yCryrute, B pesyntar Ha KOeTO noslydeHuTe AoXoAwu OT aKLI,VIOHepVITe '

Aa 6bgat c HaMmaneHa rokynaTesiHa cnocobHOCT.

'KaTo apyxecTBo Cbc cneumanHa nHeectuumonHa uen ,LIKb PubA |/|CTeVIT
dong” AICUL we mHBecTMpa ocHOBHaTa 4YacT OT cpeacTeaTa Ci B HEABWKUMU
MMOTH, KOETO 0BCTOATENCTBO NpeAmnoriara 3aluuTa B ronsiMa CTeneH Ha HeTHaTa
CTOMHOCT Ha aKTuBWTe OT MHpnaumoHHuTe Npouecu. OT Apyra cTpaHa, HeTHaTa
CTOWHOCT Ha aKTMBMTE € Haii-3HauMMusi rokasaTen, onpeaensu LeHaTa Ha

»aKLI,I/IVITe U CcbOoTBeTHa 3awuTa  Ha aKLuuoHepute CcpeLly 3ary6a Ha peanHa

CTOVIHOCT Ha TEXHUTE BNOXEHUA B aKLII/II/I Ha ,D,p)/)l(eCTBOTO

Cneuuqul-m pucxose, CBbp3aHu c AeiHoCTTa Ha ,»UKB Pubn MCTeuT
doHp” AnCVILI, :

CneundpuyHuTe puUckoBe HamMupaT MPOABNEHWe WU ca CBbp3aHu C
KOoHKpeTHaTa cipepa Ha pgeitHoct Ha ,UKB Pubn WUcteit dona’ ANCULL, a

WMEHHO: U3rpaXpaHe, MOKYNKo-NPpoAaxGa 1 eKcnoaTaumsi Ha  HeasukMMA
‘UMOTU. [IpYKECTBOTO, WU3MbIIHABAKMN MHBECTULMOHHUTE cn npoekTu, we 6bae

N3NOXEeHO Ha CJ'Ie,U,HI/ITe rpynu ot puckoBe:

a) KoHkypeHTHa cpena
TMopaan TeHaeHuusiTa 3a yBenuuaeaHe Ha Opos Ha ApyxecTBata CbC

- cneunanHa WHBeCTULMOHHaA Uen n 3acunBaHe Ha KOHKypeHLWIﬂTa B CTpaHaTa e

BbamoxHo ,LIKE Pubn Wcteitt ®ong” ALCWUL ‘Aa He ycnee fAa nocTurHe
NOCTaBeHUTE CM uenm U fa 6bje NSMEeCTeHO OT KOHKYPEHTHU KOMMaHWUM.

- YyacTneTo Ha 3HauuTeneH Gpoii KOHKYPEeHTW B npeanaraHeto Ha obektn 3a

npo.qa>K6a nnu OTﬂ,aBaHe noj Haew Le CcTumynupa nasapa Ha HegBWXNMU UMOTU

KbM HamasnsBaHe Ha nasapHute LUeHn un CbOTBETHO KbM CHI/I)KaBaHe Ha

B'b3BpaIJ.|aeMOCTTa oT I/IHBeCTI/IpaHI/ITe cpepcrea.

6) LleHosu'pucK n MH_c*)nauuoueH pVICK

CbliecTByBa pUCK = TeHAEHUMATA 3a foKayBaHe Ha  LeHuTe Ha
HedBWXMMUTE UMOTK a ce NPOMEHU U LeHuTe Ha npupobutute umotu ot ,LIKB
Pubn Ucteint ®ona” AACUL, pa ce noHwxaTt, B pesynTaT Ha KOeTO € Bb3MOXHO

‘ DPY)KGCTBOTO Aa He MNOCTUrHe nporHosvlpaHaTa Hopma Ha neqan6a I/lJ'II/I ,u,a .
-peanmsmpa 3ary6a oT llJ,eI/IHOCTTa cn. ' ‘
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[opvilieH foknaa 3a geHocTTa
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MopoGeH HeraTMBeH edpekT 3a [IpyecTBOTO MOXe fa ce nonytm n
BCNEACTBME Ha MNOBUILABaHe Ha MHnauusTa B crpaHata. CbliecTByBa pUCK
N3BbpLUEHUTEe pasxoan oF [lpyKecTBOTO . 3a MOKyrka unu nocTposisaHe
(cebeCcTOWHOCTTa) Ha HEeABMXMMKW VMMOTU Aa He ObAaT NoKpuUTM B XeraHaTa
cTeneH wunu Aa ca no-BUCOKM OT NpoJaXHaTa LeHa Ha MMoTuTe, KOeTo Aa AoBene
00 No-HUcka nevan6a wunu aopu 3aryba ot aerHocTTa. MHMNauuoHHUAT pucK B

peitHoctta Ha LUKB Pubn WUcteiit donp” AICULl e numutvpaH B M3BecTHa
cTeneH, nopaay ¢akTa, ye B CBeTOBEH Mallab e gokasaHa TeHOeHUMsTa LeHnTe.

Ha HeABIKIMUTE MMOTM Aia CeABaT Temna Ha uHdnauuaTa.

[IpyXeCTBOTO e Ce CTPeMW KbM OfpaHWvaBaHe Ha Bb3AEHCTBMETO Ha
NOCOYEHUTE PUCKOBE YPE3 BCMUKM MO3HATU METOAN W TEXHWKU, KAaTO CKrloYBaHe
Ha npenBapuTeNnHu Jorosopu 3a npofaxba Ha WMOTW, YroBapsHe Ha
[ABATOCPOYHN HAEMU, NOANUCBAHE HA NIMSVHIOBY [OrOBOPK, 06BbLP3aHN C NnasaLy
AINXBEH MPOLIEHT CLIAAacHO OGLIOTO HUBO HA LEHWUTE Ha HEABWXUMWTE UMOTH
nvnu uHpexca Ha no1‘pe6mencn<mre LieHW, KOWTO € OTpakeHme Ha Mchnau,mnTa B
cTpaHaTta, 1 np.

N3BbplUeHnTe NpoyYBaHNS NoKasBaT, uYe TEHAEHUMSTA KbM MnriaBHO
HOCKbLMNBAHE Ha HEOBUWXUMUTE uMOTM B Penybnuka Bbrrapus, nogabpxaHa ot
3aCUNBALLMA Cé MHTEPEeC Ha WHBECTUTOPM M YacTHU Nivua OT YyxOuHa, Le ce
3anasu 1 npes crieaBalyuTe ro.u,mn_m. o '

B) ﬂoc'n:n [0 U3TOYHMLM U ueHa Ha chmHaHcHupaHe. JIMKBUAHOCT -

'Pa3paboTBaHeTO U M3NMBAHEHNETO HA UHBECTULIMOHHY NPoeKTy We 6bae B

M3BECTHA CTEMNeH 3aB1CMMO OT BbHLLHO (hMHaHcupaHe. BbamoxHocTute 3a 6bp3

JOCTbN A0 KpeaMTEH pecypc Ha npuemnivBa LeHa (JIMXBEHU MPOLEHTH no.

KpeauTuTe), KakTo U 33 HUCKM OBNMUrauvoHHW nnaljaHus no  eBeHTyarnHo
eMUTUpaHy - OBNurauuoHHW 3aemu  NPAKO  We  pednekTupaT = BbpXy

- Bb3BpalLlaemMocTTa Ha HanpaBeHuTe UHBECTULIMN, CbOTBETHO BbPXY pasmepa Ha

roavwiHaTa nevanda Ha [lpy>xecTBoTo n A0X04nTe Ha aKkumoHepuTe.
PuckbT OT nvnca Ha NUKBWAHWU cpefcTBa 3a usnbnHeHne Ha uenme Ha

UKB Pubn Wcteut doug” AACULL npoustnua v oT creundukata Ha

WHBECTULMOHHUA  nopTdiein,  KOWTo IIIl,py>KeCT|30To ue  npuTexasa.
WHBecTMpaHeTo Ha nose4ve oT 70 Ha CTO OT pecypcuTe B HeABWXAMU UMOTU €

‘npeanocraBka 34 OTHOCUTESIHO 6aBHO peanvlsvlpal-le - npo,qa>K6a Ha aKTUBWTE.
-Jluncata Ha pobpe passBUT nasap Ha HeoBWKUMUTE UMOTU B CTpaHaTa e

npennocTaBka 3a CbLUECTBYBAHETO Ha HECUIypHOCT AafeH HeABWKUM UMOT Aa
obae npoAaAeH: 6bp3o no Ham-p,o6pv|Te naaapHM LIeHW NPY HUCKN TpaH3aKL|I/10HHVI
pasxoaum.

XapakTepurampaHu. KaTto FIOTpe6HOCT OT CcpeAcTBa 3a 3annaliaHe Ha TeKYLIJ,I/I
pasxoin Ha lE',[)Y)KGCTBOTO unu- 3a nokpupaHe Ha HaCTOALUU, M3NCKYEMU KbM

Mpobnemute, CBbLP3AHWU C NUKBUAHKA pI/ICK Hal- o6mo MoraTt ga owaar

MOMEHTA 3aAbikeHns. 3a orpaHmdaBaHe Ha nukeuanus puck ,LUIKB Pubn Uctent

- doup” AICUL we noaABbPXa HanaHcMpaHa 4YacT OT aKTUBUTE CU B NIMKBUAHM

WHCTPYMEHTU, KaTo MapnyH1 CPEeACTBa Ha Kaca, 6e3cpoUHN Unn CbC CPOK A0 TpK
meceua 6aHKOBM [ENO3nTH W/nu ObpXXaBHM LEHHN KHUXA (OLK). MnannpaHeTo

Ha NUKBUOHUTE HYXOW Ha KOMNaHuATa B ABbATOCPOYEH W KpaTKOCPOYEH acnekr B

efHo C ,EI.OFOBapFIHeTO Ha KpeOUTHU DaHKoBU NUHUN LLIe MI/IHI/IMI/I3VIpa pucka ot

: nvlncaTa Ha NUKBUAHU cpencrtea.

xii
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FopgnweH goknag 3a genHocTtra
2018 r. '

C uen ocurypsiBaHe Ha JIMKBUAHOCT Ha UHBECTMLMMUTE ci [IpyecTBOTO Lue
Nnoaabp)ka B3aMMOOTHOWEHUA C YTBbPAEHW areHuMu 3a HenBMXKMMMW  MMOTH,

KOWTO pasnonaraT c LLIVIpOKa KIMoOHOBa MpeXa B CTpaHata N ronam Ha60p oT -

KJ'IVIeHTM

r) MonuTuyecku puck
MonUTUYECKMAT PUCK €. CBbP3aH C Bb3MOXHOCTTA 32 Bb3HUKBAHE Ha

B'preLLIHOI'IOJ'II/ITI/I‘-IeCKM CbTpeceHus n He6naronpm|THa npomMsiHa B AbpXaBHaTa

perynauvsTta Ha 6usHeca B cTpaHaTta. Taka Hanpumep, ako NpPaBUTESICTBOTO
BHE3arnHo NpOMeHN nonuTvKaTa cu, B pesyntar Ha koeTo GusHec cpepata 3a
KOMMNaHuMTe ce MNPOMEHM He6naronpm;|THo a MHBECTUTOpUTE 3anouBaT fAa
~ MOHAacAT 3aryon.

A) Bany'rel-l pucK
- Uenute Ha HeaBwXVMUTE UMOTU Ha 61=J1rapcm;| nasap ce obsiBaBat
npesyMHo B eBpo. Thil kaTo GbrrapckusT neB e duKcupaH KbM €BpOTO Npu
cboTHoweHne 1 EUR = 1.95583 nB., ApyXeCTBOTO He HOCU CbLUECTBEH BarnyTeH
puck. TakbB 6u Bun Hanuue eanHCTBEHO Npy obesueHka Ha nesa: Cnpsmo
€BpOTO, KOETO Ha TO3W eTan cynTame, Ye e Masnko BeposiTHO.

e) Opyru puckoBe

B peitHoctTa cu ,LIKb Pubn Wctent CDOH,EI,” AOCUL e nsnoxeHo u Ha
BOWMKM OPYrM - pOPCMaXOPHW -~ PUCKOBE, KOWUTO MoraT fa Bb3fencTsar Ha
cTonaHckute cybekTu, kaTto npupoaHu 6Genctens (3eMeETpeceHus, YyparaHw,

HABOAHEHMA U Ap.), TEPOPUCTUYHY aKTOBE 11 BOEHHW AEWCTBUS HA TepuTopusaTa:

Ha cTpaHaTa nvnu B peI'I/IOHa Tesn puckoBe ca Henpejckasyemu, Ho MoraT Aa
6bpat [0 KM3BeCTHa CTeneH orpaHuveHu 4vpes 3actpaxoBaHe Ha I/IMyLLIeCTBOTO
- cnegede u onuT 3a npep.Bquane Ha HeraTuBHN ABINEHWUA B cpe,qucpoqu n
p,bnrocpoqu I'IJ'IaH N OPYri.

O6u4u (cMcTeMaTHuHK) pucKoBe

Ha obLM pyckoBe ca M3MOXKEHW BCUYKM CTONAHCKM cybeKTn B paMmkuTe Ha
efHa [bpXaBa W U3passBaT Bb3MOXHOCTTA 3a HEraTMBHU MPOMEHM B
MKOHOMMKATa ¥ BU3HeC Knumara kato uano. MNpomexuTe Ha MaKpOI/lKOHOMI/NeCKO
paBHuLIe pedriekTMpaT BbpXy pearnHus u duHaHcoBUST CeKTop. KomnaHuuTe,
WSNIOXEHN Ha CUCTEMAaTUYHWUTE PUCKOBE, HE MofnexaT Ha MPEeBaHTMBHN MepKu
cpeLy I'Ipep,OTBpaTFIBaHeTO nm. OT apyra CTpaHa, NOCTOSAHHOTO HabniofeHve U
aHanusupaHe Ha CbCTOSIHMETO Ha UKOHOMMKaTa 1 Ha B13HEeC knumaTa B CTpaHata
“Morart aa 6baat HaanexHa NpeBeHLMs 3a MI/IHI/IMVI3I/IpaHe Ha I'IOCﬂe,D.CTBI/IFlTa oT

TO3W pOA PUCKOBE.

| LUKB Pubn WUcteint  donp” AOCUL we ussbpluBa /J,eVIHOCT n we
uHBecTupa cpeactsa B Penybnuka bbnrapus, nopagu Koeto OT OCHOBHO

3HayeHue 3a ﬂpy)KeCTBOTO ca VIKOHOMI/I‘-IGCKOTO C'bCTOﬂHVIe n I'IepCI'IeKTVIBI/ITe 3a

pa3sBMTUETO Ha HaLlaTa UKOHOMMKA.
Cro6passBaHeTo Ha 6BbNrapckoTo 3aKOHOAATenNCTBO C eBponelickUTe CTaHaapTH

. W MOCTUraHeTo Ha 3agafeHuTe UKOHOMUYeCcKu Kputepun ot EBpOFleVICKI/IFI Cbio3

ca rapaHuma 3a nogabpXkaHe U B N3BeCTHa CTeneH 3a nop,06p;|BaHe Ha 6I/|3HeC
KnumMmaTa B cTpaHaTta.
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IV, BAXXHU CbBUTMS, HACTBIUAM CAEL JATA HA CbCTABSHE
HA COIWLUHNA ®UHAHCOB OTHET |

Cu6uTUA cnep fataTa Ha TOAMWHOTO NPUKNIOYBaHe, KOMTO ca
' U3BECTHM KbM MOMEHTa Ha cbeTaBsiHe Ha [loknaaa u BaxHa MHdgopmauus,

BNMAeIa BbPXY LieHaTa Ha LieHHUTe KHUXa Ha ,,LIKE Pubn Uctenr doHp”

AQCUL . .
Hama BaXHM CbOWTMSA, HacTbNWNM CNed  AaTtata Ha  roAWLIHOTO
_ NpUKMIoUYBaHe, KOMTO 4a Ca U3BECTHW KbM MOMEHTa Ha CkCTaBsHe Ha HacToALWA
Loknag, KakTo v BaxHa WHQoOpMauus, Bnusella BbpXy LieHaTa Ha LeHHWTe
KHwka Ha “LIKB Prbn |/|CTeI/1T donp” AACULL.

V. HACTOFIQLVI TEHOEHLUWN U BEPOFITHO B'bEIEIJ.lO PASBUTUE HA
ﬂPY)KECTBOTO

Mpe3 2018 r. He ca Hanuue cbBUTUA WM nokasaTenu ¢ Heobu4yaeH 3a
eMI/ITeHTa Xapaktep. [lpes oTyeTHMS nepuof, He ca HacTbMUAW NPOMeHU B
OCHOBHUTE NPUHUMNAKM 3a ynpaeneHne Ha [pyxecTBoTo.
' Mpes 2019 r. CbBeTLT Ha AupekTopute Ha “‘LIKB Pubn |/|CTe|/IT doHg”
AOCWLl npegBwkga nocturaHe Ha no-gobpu pesyntatv U MoBULLIABAHE
nosepueto cpepn uHectutopute. “LIKB Pubn WUctent doup’ A,IJ,CI/ILI, He e
nyonvkyBano nNporHosu 3a nocruraHe Ha UHaHCOBU pesynTaTy.

CbBeTbT Ha gupekTopute Ha “LIKB Pubn Uctent ®ong” AACUL we prcw

Bb3MOXHOCTHK 3a HapacTBaHe Ha CTOVIHOCTTa Ha MHBECTVILI,I/II/ITG n nonyvasaHe Ha

- TeKylll JOXOA NPy KOHTPONMpaHe Ha pucka Ypes AvBepcudukaLus Ha nopTdenna -
oT HeaBWKUMM UMoTH. CTpaTernsTa Ha [pyxecTsoTo ce Gasupa Ha NpuHLMNA Ha

peanuaupaHe Ha NpuxoauTe OT OTAaBaHe oA HaeM Ha npuaobuTuTe NMoT!.

3a MHBECTWpaHE Ha CBOMTE WHBECTMUMM, [pyxecTBOTO nnaHnpa fa
n3non3Ba KakTo COOCTBEH KanuTan, Taka 1 NpuBreYeHu cpep,cTBa no,q q)opmaTa
Ha GaHKoBU KpeanTI Wunu obIroBu LI,EHHVI KHWXa.

OCHOBHOTO _HanpaBrieHue, B KoeTo EMMUTeHTHLT nnal-mpa aa
U3BbpUBa MHBeCTVII.LVIOHHM pasxoau W AeNHOCTH npes 2019r

|/|HBeCTI/IL|,l/IOHHVITe uenn Ha UKB Pvn:n Uctelit Pona” AACWUL ca
obycnoBeHu - OT yCTaHOBeHaTa CTpaTerns 3a pasrpbliaHe Ha deiiHocTTa U
‘npmeTvne MHBECTULIMOHHA Nporpama u ycTas.

Mpes 2019 r. “LUIKB Pubn UctenT doHg’ AJCWL| wie n3pbpLIBa OCHOBHATA
C1 JeiiHOCT OT KOSTO Ja peanuavpa Npuxoam W NoCTUraHe Ha MONOXMTENHMU
cuHaHcoBu pesyntaTtu. Kato npuopuTeT npes HactoAwarta roavHa Lie e

HapacTBaHETO Ha CTOWHOCTTa Ha WHBECTMUMUTE W Mony4YaBaHe Ha TeKyLl DOXOA

NPU KOHTPONMPAHe Ha pucka, BKIIOUYUTENHO W 4pe3 AuBepcuduKaums Ha
nopTdenna ot HeaBUXUMU UMOTMW. ;

V|. HAYHHOVI3CJ'I§QOBATEJ1CKATA n PA3BOI7IHA OEWHOCT.

I‘Iopa,um cneunguyHus -npeaMeT Ha neitHocT ,,LlKE Pubn Wctent dona"
AJCWL| He ce 3aH1MaBa C Hay4HW nscrnesaqns v paspaboTku.
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LIKE Pubn Ucteitt dong ADCKLY
I‘op,mmeH foknap 3a ,ELeI/IHOCTTa ,
2018 r.

- Vil. AHOOPMALIUATA, W3NCKBAHA NO PEOA HA Y. 1874 U uN.
247 OT T'bPI'OBCKI/IFl 3AKOH '

1. Bpo U HOMUHanNHa cToﬁHocT_Ha npuaoouTUTEe M NpexsBbLpneHuTe
npe3 rogMHata coOCTBeHM akKLMM, YacTTa OT Kanurtana, KOATO Te
npeacTaensiBaTt, KakTo u LeHaTa, no Komo e CTaHano NpuaoGMBaHeTO Mnn
npexBbpPAsAHETO:

Mpe3 2018 T. ,D,py)KeCTBOTO He e npugobusano/npexsbprifno cchTBeHM
aKU.VII/I .

- 2. BpoW N HOMUHaNHa CTOMHOCT Ha NMpUTeXaBaHUTe coGCTBeHM akuum
M YacTTa OT KanuTana, KosiTo Te NpeAcTaBNABaT:

,D,py»(eCTBOTo He npuTexasa cCOOCTBEHU akKLuu.

3. B'I:3Hal'pa)KJJ,eHMilTa I'IOﬂy'-IeHVI o6u|.o npes rop.m-laTa OT uNieHoBeTe
Ha cbBeTUTe:
Mpes 2018 r. yneHoBeTe Ha CbBeTa Ha aupekTopute Ha [pyxecTBoTO He
ca nosy4asanyv Bb3HarpaxgeHus. : o

4, I'Ipu.qo6u1'u, npwrexcaBaHu M NpexBbLPNEeHUTe OT uYileHoBeTe Ha
CbBETUTE Npe3 roguMHaTa akuum n oGnurauvm Ha ApyxecTeoTo
Kbm 31.12.2018 r. uneHoseTe Ha CbBeTa Ha AMpEeKTOpUTE Ha “UKB Pubn
Ucteint donn” AACWUL He nputexasart akuuu OT kanutana Ha [ipyXecTBoTo.
CobwmnTe He ca npmnoGMBanm/npexabpnﬂnm akuuu Ha ﬂ.py>K6CTBOT0 npe3 2018 r.

5. MNpaBaTta Ha uneHoBeTe Ha cbBeTUTE Aa npuaoGueaT akuumu W
obnuraLum Ha opyXecTBOTO.

‘UneHoseTe Ha CJl Ha ApYyXeCTBOTO MoraT Aa npuaobusat CBo6o,u,Ho akuum
- OT KanuTtana Ha ApyXecTBOTO Ha perynupaH nasap Ha LEHHW KHuka npu
crnasBaHe Ha. pasnopeabute Ha 3akoHa cpelly nasapHuTe 3/1oynoTpebu c
bVHAHCOBM MHCTPYMEHTU 1 3akoHa 3a NyBrM4HOTO npeanaraHe Ha LeHHN KHYKa.

‘6. YyacTHMeTO Ha UYSieHOBeTe Ha CbBeTUTE B TLProBCKM APYXKEeCTBa KaTo
HeorpaHu4eHo OTrOBOPHU CbAPYXHULMU, NMPUTEKaBaHETO Ha noeeve oT 25
Ha CTO OT KanuTtana Ha Apyro ApyxecTBO, KakKTo KM y4yacTueto um B
ynpaBneHueTo Ha Apyru ApyXecTBa UNU Koonepauuum Karto npoxypucTu,
ynpaBMTenu unu uneHose Ha CbBeTHU: v

YyacTtue

o ; - (noseue ot OpyxecTBa,
YyacTtue B ynpaBuTesIHUTE U 25 Ha cTO) B KOUTO
Nme Ha[30PHU OpraHu Ha apyru B nuueTo Aa
bpyxecTBa | Kanutana ynpaxHsBea
Ha Apyru KOHTpOr
ApYyxecTBa i
Benucnaga ‘ He
Feopruesa o | npuTexasa
EantoBa He yuactea He yuyactBa - KOHTPOIHO
- y4yacTtue
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Muponio6
MadueB
MBaHoB

Unen va YC Ha
H>XAMUMITOPT” A1

Unen wa CJl Ha ,,brarapcka
xopabna xommanus” EAJ]
Unen na HC na IIOAL]
»LIKBb Cumna” Al
Vupasuten Ha ,,OMera
@unanc” 00|
Yupasuren Ha ,,IIpaiim Jlera
Koncyar” OO/

Ynen na YC Ha ,,IIpoyuBane
1 o0uB Ha HedT U raz” AJl
Ynen va YC Ha ,,3bpHEHU
xpauu beirapus” AJl

Unen va CJ1 Ha Haimonansa

crokana Gopca - AJ]

Unen va CJl

M3nbiHATENIEH JUPEKTOP HA
,.Kenurea Uuasect” EAJ]
Unen na Cll n '
MsnenanTeieH JUPEKTOp Ha
,.JAueect Kemutbin Acet
MenumxmbeaT” EAJ]
Unen na Cl 1
M3bEKUTeN e TUPEKTOpP Ha
,» Texaonmmeke” AJl

Ynen na VC u
W3nbaHATENCH JUPEKTOD Ha
»Apmeer” Al

YUsnen va HC Ha

,-EHEpronpoext™ Al
VYupasuren Ha ,,PyOnkon -
ITpomxext” EOOJL

Uirent Ha CI] 1
H3IIBJIHATEICH TUPEKTOP Ha
,,IIpOIL)KeKT;KLMHaHH 1”7 A
Yupasuren Ha ,,EHepromatr”

EOOJI

VrpaBuTEN KOHCOPLEYM
Texnoxamuran 331
Vmpagnssam IO HaBect

Kemutsia BucoxomoxonaeH

He yuyactBa

He »

npuTexaea
KOHTPOMHO
ydactue

Huna
HekueBa

He yvactea

He yuacTBa

- He
npuTexaea
KOHTPONHO

yyactue

HelueBa
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7. CkmoyeHm npe3 2018 r. gorosopu ¢ uneHose Ha C[] 'UNN CB'bpP3aHu
C TAX Nuua, KOUTO MU3NU3aT U3BbLH oOMyaMHaTa AEVHOCT Ha APYXeCTBOTO
WNK CBLILECTBEHO Ce OTKMOHABAT OT Na3apHUTe YCIOBMSA. '

Mpe3 2018 r. He ca CKMOYBaHN AOTOBOPKU C SPYXKECTBOTO OT YneHoBeTe Ha
CbBeTa Ha AVPEKTOpWUTE MNN CBbp3aHW C TAX fNula, KOUTO W3NuU3aTt U3BbLH

obuvaitHaTa .D,eI/lHOCT Ha [pyXecTBOTO WK CbLUECTBEHO ce OTKIIOHABAT - OT -

nasapHMTe ycn OBUS.

8. HnaHupaHaTa CTOoMnaHcka ﬂOﬂMTVIKa npe3 cneasawarta roguvHa, B T.u.

ovyaKBaHUTe UHBECTULIUU U paseuTue Ha rnepcoHana, oyakBaHuAT aoxopn ot

_ MHBECTULMM U pa3BUTHe Ha APYKECTBOTO, KaKTo M MpeacToAwMuTe cAenku

OT CbLIECTBEHO 3Ha4YeHUe 3a AeHOCTTa Ha APYXECTBOTO.
 PbKOBOACTBOTO Ha APYXECTBOTO O4YakBa M3MbNHEHWE Ha 3anoxeHuTe
WHBECTULMOHHKU nnaHose Ha ,UKB Pubn Wcteint ®ona" ALCWL|, kakto u
MKOHOMWYECKN pacTex W 61>neu40 LIANOCTHO pasrpbmaHe Ha [OerHoCcTTa Ha
FPYXKeCTBOTO.
MHBecTUUMOHHATa CTpaTerus ce OCHOBaBa Ha npuHLMNa Ha nonyanaHe
Ha AOXOAM OT eKcrioataumaTa Ha HeABUXUMUTE MMOTK Bb3 OCHOBA Ha HaEeMHMN,

UmMoTH, Npu GanaHcUpaHo pasnpepeneHne Ha pucka. -
3a ocblUecTBsIBaHe Ha MHBECTUUMOHHaTa cu nonutuka “‘LUKb Pubn |/|CTeVlT

" FIM3VHIOBU 1 APYIW JOTOBOPY, BKIIOYMTENHO U MOCPEACTBOM Npoaaxkda Ha Tesu

CDOH.D. ANICUL, npepswxga [OMBIHUTENHO  (hMHaHcMpaHe qpes BCUYKU

No3BoJiEHN OT 3aKoHa M3TOHHI/II.|I/[ 3a dJVIHaHCVIpaHe

Mpu HanuuneTo Ha ;nepc}neKTMBHm WHBECTULMOHHU  NPOEKTU 1

Heo6XoAMMOCTTa OT. AOMBITHUTENHO (buHaHcupaHe Ha JeiiHocTTa ce npeasuxaa

yBenuyasaHe Ha NUKBUBHWTE NapUYHN NOTOLM Ha [lpy)XecTBOTO Ypes eMuTMpaHe
Ha akuuu wmnn obnurauuu wvnu nonyyasaHe Ha HaHkosu 3aemn. M36opbT Ha
OONBAHUTENHO (oMHaHCUpaHe 3a [OPYXECTBOTO  Lie 3aBWCK, KakTo OT
KOHIOHKTYpaTa Ha napu4Husi nasap, Taka u ot KOHKpeTHaTa HeobXxoQumocT Ha
FINKBUOHWN CPencTBa. ’
PHKOBOACTBOTO -Ha [PYXECTBOTO Mpeasxaa Ha6mpaHe Ha nepco:-nan "
o0y4eHneTo Mmy.

VIl HATIMYME HA KJIOHOBE HA MPE[] NPUATUETO

}J,pymeCTBOTo HsiMa PETVCTPUPAaHN KIIOHOBE B CTpaHaTa U YyxbuHa.

IX. USMON3BAHUTE OT I'IPE"I'IPVIFITMETO CDI/IHAHCOBVI
MHCTPVMEHTVI Y

[Ipy*eCTBOTO He € M3NOoN3Basio cneumanHy GUHaHCOBM MHCTPYMEHTU MpH
OCbLLUECTBABaHE Ha (hHAHCOBATa CY MOMUTUKA, BKITIOYUTENHO 3a ynpaBneHme "
Xe[KMpaHe Ha pucka.
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2018 .

X. MHOOPMALIUA OTHOCHO MPOTPAMATA 3A KOPMIOPATUBHO
YNPABNEHVE N HENHOTO USITbTHEHWE |

‘ “UKBE Pubn Wcreitt ®ong” AOCUL cTpukTHO crnepsa msmcxaaHmma n
npenopbkuTe Ha HaumoHamnHus KOAEKC 3a KOPNopaTUBHO ynpasneHne (Kopekca),
3anerHan B OCHOBUTE Ha M3roTBeHaTa u yTBbpAeHa oT CbBeTa Ha AupekTopute
Ha gpyXecTBoTo [lporpama 3a npunaraHe Ha MeXayHapoaHO  npusHaTute
cTaHfapTy 3a foBpo kopropaTtueHo ynpasneHue (Mporpamara).

B wu3nbnHeHue Ha [porpamaTa 3a KOpMOpPaTUBHO YmnpaBlieHue n B
cboTBeTCTBME C pasnmcaHuTe B Kogekca Hopmu W npenopbki, CbBEeTLT Ha
avpektopute Ha “LIKB Pubn Ucteint ®ona’ ALICUL| ynpasnsea Hesasucumo v
'OTFOBOPHO [PYXXeCTBOTO, CiefiBa YCTaHOBEHUTE BU3US W CTpaTErnyecknm Hacoku
Ha JeliHoCTTa My U crieay 3a Cna3BaHeTo Ha UHTepecuTe Ha akuuoHepuTe.

CbBeTbT Ha AupektopuTe Ha [lpyXecTBOTO MpoBeXpa  UsanocTHaTa
nenHocT Ha  [pyxecTBOTO B CbOTBETCTBUE C HOpMaTtMBHaTta ypeaba,
pernameHTMpalLa AefHOCTTa Ha ApyXecTBaTa CbC Creuuantia UHBeCTULIMOHHA
Len, YcTasa Ha ApYyXecTBOTo, obLionpuetuTe craHgapTi sa faobpa ynpaBneHCKa
npaKTvu(a

HasHaueHunsT B “LlKE Pusn WUcteit ®ong AOCKL ,u,mpeKTop 3a Bpb3Ka C
MHBECTUTOpUTE OCbLUECTBSIBA echeKkTUBHA KOMyHMKauus mexgy CbBeTa Ha
AvpeKkTopuTe Ha [IpyeCTBOTO U aKLMOHEpUTe, KakTo W ¢ nuuata, NposiBABaLLm
nHTepec ga uHeecTupat B akuuute Ha “‘LUKB Pubn Wcteit doHp’ AdCWLU.
ChllecTBeHa 4acT OT HeroBuUTe 3agbiDKeHUs € Cb3AaBaHeTo Ha cuctema 3a
WHChOpMMpaHe Ha aKuuoHepute Ha [py>ecTBOTO, - passiCHfiBaHE Ha MbHNUSA
o6XBaT Ha NpaBaTa WM U HauMHUTE HA edEeKTMBHOTO UM YNpaxHsBaHe, a
MMEHHO: WHOpMMpaHe 3a pesynTatute OT [eMHocTTa Ha ﬂpymecnao*ro
~ 3ano3HaBaHe Ha AaKLMOHEpUTE C PEeLUeHMUsl, KOUTO 3acsraT TeXHW MWHTepecw;
npoBexgaHe M yyacTue Ha akuuoHepute B O6pnTe cbOpaHue; CBOEBPEMEHHO -
WHopMMpaHe 3a faTaTa, AHEBHUS pej, MaTtepuanuTe n NnpoexkTUTe 3a peLueva
~Ha O6LoTo cbbpaHne Ha akUuWoHepuTe, 1 Apyrn.

LisanaTa nyBrmuHa nHopMaLms, 3acsrawa geiiHoctTa Ha ,El,py)KeCTBOTo e
npeACTaBeHa Ha BHMMaHWeTo Ha KomucuaTa sa cuHaHcoB Hagsop, “Bbnrapcka
doHpgosa OGopca — Codwms” ALl n uMHBECTUUMOHHATA  OOLLHOCT, kaTto
WHopMaumATa  ce  pasnpocTpaHsBa po  obuecrBeHoCTTa Yypes
uHdopmaLvoHHaTa areHumnst Mngoctok OO - www.infostock.bg. '

Bbe Bpb3ka ¢ Bnesnute B cuna npes 2009 r. M3MeHeHNUA 1 BOMbIHEHNUA Ha
3MMuK, OpyxecTBoTOo - Ccb3jage  CBOA WHTEPHET CTpaHuua .
www.ccbrealestatefund.com, Ha KkosTo e nybnukysaHa HanuuHa dhuHaHcoBa 1
KopriopaTuBHa MHdopmauusa 3a  “LKB  Pubn Mcreit dona” AOCWL,
'BKIIOYUTENHO MHOpMaLns 3a npOBep,eHm Obwm c1>6pa|-w|;| Ha akuuoHepuTe Ha
AOPYXECTBOTO, MpPUeTn U 0DsBEeHUM CHETOBOAHM OTYeTU 3a [elHOoCTTa Ha
[PYXeCTBOTO, MPOCHEKT 3a Ny6nuuHO npegnaraHe Ha akuuy, KakTo U BCsKa
- Aapyra- nydnunyHa uHdpopmMauus, 3acs=|rau4a Aeiivoctta Ha “LIKB Pubn UcTtenT

- ®oHg” AACKLL. :
Bcuuku  puHaHcoBU OTYETH Ha ,D,py)KeCTBOTO ca I/I3I'0TBeHI/| CbrnacHo
- MCC, a roguLHUAT ognT ce U3BbpLLBA OT HE3aBUCUMO OOMTOPCKO NpeanpusTue
¢ uen ocurypsisaHe Ha GesnpuctpactHa u o6eKkTUBHa NpeLeHKa 3a HauuHa, no
KOWTO ca W3roTBeHu u npepctaBeHn tesn otyetu. ‘LIKB Pubn UcTeiit ®oHp”

AIICWL npunara BbTPELUHN MEpPKM, KOUTO ca cbobpaseHn C pasnopeadute Ha
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3akoHa 3a €c4eToOBOACTBOTO, 3akoHa 3a HesaBUCUMUS d)l/lHaHCOB oanT W

 MeXagyHapogHWUTe MPaKTUKW 3a ocurypsiBaHeé Ha egeKkTUBHOCT Ha pa60TaTa Ha
oguTopuTe.

Xl. QOI'I'I:HHVITEHHA I/IHdDOPMAUMFl no PAE3EJ1 VIAOT
NPUNOXEHWE Ne 10 HA HAPELBA Ne 2 HA K&H

1. UHcopmauus, faaeHa B CTOWHOCTHO M KONWYECTBEHO uspaxeHue
OTHOCHO OCHOBHWTE KaTeropuu CTOKM, NPOAYKTU w/unu npeaocTaBeHn
ycnyru, ¢ MocoyBaHe Ha TeXHUs Asn B npuxoaute OT NpoAakGu Ha

eMUTEeHTa KaTo LIﬂﬂO n npomeHuTe HacTbNWNU Npes3 oTyeTHaTa d)uHchoaaf

roguHa:
: C orneg cneu,mqoqumi npeAMeT Ha AeiiHOCT Ha ,,Ll.KE Pubn UcTtent CDOH,u,
ALICUU, ppyxecTBOTO Criefisa aa dhopmupa npmxo,u,m Fr1aBHO NOCPEACTBOM:

- npmp,oGMBaHeTo n npogaxbarta Ha Hep,BVI)KI/IMM MMOTU C Uen

peanusMpaHe Ha kanuTtanosa nevyan6a;
' - npuaobueaHeTo, paspaboTBaHETO U ekcnnoaTauuaTa Ha HeABIDKAMY
WMOTM C Lien nony4YasaHe Ha TeKyLL [OXOf;

- nnaHupaHe Ha cBOGOAHWTE NapuyHKM notouu upes GanaHcupaHe Ha

‘AbATOCPOMHNA - KanuTan W VIHBeCTVIpaHe Ha J'II/IKBVI,D,HI/ITe cpeActea C.uen.

nonyanaHe Ha nnxsa.

2. MH(bopmau.uﬂ OTHOCHO NpuUXoauTe, pasnpeaerieHn No oTaenHuTe
KaTeropmu OeMHOCTU, BLTPEWHN U BLHIIHW Na3apu, KakTo U nHdgopmaumsa

3a  M3TOYHMUMUTe 3a CcHaGasiBaHe ¢ Martepuanu, HeobGxogumu 3a

NPOU3BOACTBOTO Ha CTOKM UNW NPefoCTaBAHETO Ha YCIyrn ¢ oTpassiBaHe
CTeneHTa Ha 3aBMCUMOCT MO OTHOLWIGHME Ha BCEKM OTAeNeH npoaasay uiu

KynyBay /noTpe6uten/, kato B criy4ai, 4e OTHOCUTESTHUAT AN Ha HAKOW OT

TAX HapgxBbpPNA 10 Ha cTo OT pa3xoguTe UMK nNpuxoauTe oT npo.qa)x6u, ce

npeanocrtaBd Mchopmau.vm 3a BCAKO nuue no omenuo 3a HeroBuUsA OAnN B

npogaxo6uTe UNu NOKYNKNTE U BPbL3KUTE My C eMUTEHTa:
- 3a quaopmau,'Mﬂ Bx. Paspen lll ot 'HaCTOFILuVIFl Hoknag.

3. VIH(bopmaLwlﬂ 3a CKNIOYEeHu ronemm cp.enl(u 7] TaKuBa oT
CLILECTBEHO 3HAYeHMe 3a AeNHOCTTa Ha eMMTeHTa:
BX. Pasgen |l, T. 2 ot HacTosAwmA [oknag.

4. Nncdpopmauma OTHOCHO CAenKWTe, CKITO4YeHU Mexay eMUTeHTa U
cs'bpsal-m nuua, npes oT4YeTHUA Nepuoa;:
: Mpe3 2018 r. ApyXecTBOTO € nonquno HaeMm oT Hep,BmKMM NMOT B pasmep
Ha 31 xun. ns..

5. Wndopmaums 3a CcHLOUTUA U nokasaTenu C HeoOuuaeH 3a
eMUTEeHTa XapaKTep, MMaly ChLECTBEHO BUAHME BLPXY ASMHOCTTa My:
He ca Hanuue cbbuTMA Unu MokasaTtenu C Heobu4aeH 3a eMUTEeHTa
xapakTep.
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2018 r.

6. VIH(popMauml 3a c.qenxh, BOAEeHN usBbHb6anaHcoBo npe3 2018 r.:
Mpes 2018 r. “LIKB Pubn Ucteitt ®ona” AACULL He e ckniouBasio coernky,
BOJEHW N3BBHOANAHCOBO.

7. Uuchopmaumn 3a aanosu yyacTusi Ha eMMTeHTa, 3a OCHOBHUTE MY
MHBECTULMK B CTPaHaTa U B YyXOuHa:
Kbm 31.12.2018 r. "UKE Pubn Ucrtent CDOH.D,” A,EI,CI/lLI, He npuTexaBsa
AANOBM y4acTvs B ApYrv pyxecTsa.

8. Undopmaumsi OTHOCHO CKJIIOYEHUTE OT eMWUTEHTa, OT HeroBo
ObLUEPHO APYXECTBO WM [APYXeCcTBO Maika, B KauecTBOTO WM Ha
3aeMonornyy4aTenu, AOroBOpU 3a 3aeM: .

0 Kem 31.12.2018 1. “LI,KE Pubn WUcTeiit dong” AD,CVILl He € cKno4sarno
[10TOBOPW 3a 3aEM.

" 9. UHdropMaums 3a M3NON3BaHETO HA cpeacTsBaTa OT u3B'bpmeHa

HOBa EMMCHUSI LIEHHN KHWKA Npe3 OTYETHUA Nnepuoa;:

Kbm 31.12.2018 r. JpyxecTBoTO HE € eMMTmpano HOBVI aKuvm N He e

yBernnyasano akUMOHEPHUA CU KanuTar.

10. AHanu3 Ha CbOTHOWEHUETO MeXAy MOCTUrHaTuTe (PUHaAHCOBHU
pesynTaTu, oTpa3eHn BbB (hMHAHCOBMA OTYeT 3a ¢MHaHcOBaTa roauHa, u
no-paHo Ny6sMKyBaHU NPOrHo3un 3a Te3n pe3ynraTu:

-OpyxecTBOTO He € ny6nv1KyBano NPOrHO3HU pesynTaTi OT AEWHOCTTa 3a
Tekywata cpmHaHcoBa roguHa, nopa,u,m KOeTo NofobHO cpaBHEHME W aHanus He
ca NpUNoXumn.

11. OueHka Ha BBL3MOXHOCTUTE 3a ~ peanusauusa - Ha

' MHBGCTMHMOHHMTG HaMepeHust C nOcquaHe ~ Ha -pa3Mmepa Ha

pasnonaraeMMTe cpe.chBa ] O'rpasaBaHe Ha B'I:3MO)KHMTe npomel-m B
CTPYKTypaTa Ha t¢huHaHCUpaHe Ha Ta3u DEeNHOCT:

CbBETbT Ha AMPEKTOPUTE Ha APYXECTBOTO Lie Tbpcu Bb3MOXKHOCTM 33

HapacTBaHe Ha CTOI/lHOCTTa Ha nHBeCTUUUNTE U nonyyaBaHe Ha TeKyLL goxoa npu

KOHTpONuUpaHe Ha pucka 4Ypes ansepcudmkauua Ha nopTgeina oT HeasmxuMn

nmoTn. CtpaTerus Ha ApyxecTBoTo ce 6asupa Ha NpuHUMNa Ha noslyYaBaHe Ha
[IOXOAM OT eKCrnoaTauuaTa Ha HeABIKAMUTE UMOTU Bb3 OCHOBA Ha HaeMH,
NN3VHIOBW 1 OPYrN JOrOBOPU, BKIIOYMTENHO 1 NOCPEACTBOM npop.a>|<6a Ha Tean
MMOTH, NpU 6anchmpaHo pasnpep,eneHme Ha pucka. '

12. Mchopmauunaa HaCTHLMUMKN MPOMEHU Npe3 oTYEeTHUA nepuo.q B

OCHOBHMTE MPWHUMNM 3a YNpaBfieHMe Ha EMUTEeHTa W Ha HeroBaTta
MKOHOMMYECKA rpyna: -

Mpes 2018 r. He e HacTbnuna I'IpOMﬂHa B OCHOBHWTE MPUHLMNW Ha

: ynpaBneHMe Ha ,qpymeC'rBO'ro

- 13. VIH(bopmauml 3a OCHOBHMTE xapawrepucmxu Ha npunaraHute

OT eMUTeHTa B npoLeca Ha M3I'OTBﬂHe Ha q)VIHaHCOBMTe owem ‘cucrema 3a
BbTpelleH KOHTpon U cucrema sa ynpaBneHue Ha pucKoBe:

“LIKB Pubn Uctent dong” ACUL, npunara BbTPELLUHU MepKy, KOWTO Ca

cbobpaseln ¢ pasnopeabute Ha 3akoHa 3a CHETOBOACTEBO, 3akoHa 3a
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He3aBMCUMUS (OUHAHCOB OANUT 1 MEXIAYHAPOAHUTE NPaKTUKK 33 OCUrypsiBaHe Ha
eeKTMBHOCT Ha paboTaTta Ha op,wTopMTe. :

14. Vll-ubopmauun 3a npomel-wrre B ynpaBuTenHuTe v HansopHuTe |

opranm npes 2018 r.:
KoM 31.12.2018 r. HAMa HaCTbNUMM NPOMEHU B yrpaBUTESTHUTE OpraHu Ha

npyxecteoTo. “LIKB Pubn Uctent Ponn” ALCUL, ce ynpasnsBa n npefcrasnsasa

oT CbBEeT Ha AUPEKTOPUTE, KOWTO Ce CbCTOU OT TpUMA YNeHa, KakTo cneppa:

_ e Benucnaga I'eoprmeBa bantoea: — HpencenaTen Ha CobBeTa Ha
LVPEKTOPUTE; ‘

e Muponto6 lNaHues NBaHOB - W3MbIHUTENEH AUPEKTOp;

e  HuHa HeliveBa Heliuesa — Ynex Ha CbBeTa Ha aupekTopure.

15. UnchopMaLms 3a U3BeCTHUTE Ha APYKECTBOTO AOrOBOPEHOCTH,
‘B pesynTaT Ha KouTo B Obpely nepuos Morat Aa HacTbNAT NPOMEHU B
npuTeXaBaHUA OTHOCUTENEH AN aKLMM OT HACTOALM aKLIMOHEepH:

'Ha Cbeeta Ha avpektopute Ha “LIKB Pubn Ucteit ®onp” ADCUL He ca
W3BECTHN [OrOBOPEHOCTU, B pesyntaT Ha KouTo B GbAell nepuoa moraT Aa
HACTBAAT NPOMEHN B NPUTEXaBAHWSI OTHOCUTENEH OAS aKuumM OT HaCTOSILUY
aKLUMOHEpPM.

16. NHdopmauusa 3a BUCALLM CcbAebHU, aAMUHMCTPATUBHU UK

apouTpaXHu. npOM3BOACTBa, Kacaelm 3aAbLIMKEHUs WNu B3eMaHus Ha
eMUTEeHTa B pa3mep Hal-manko 10 Ha cTo OT coBCTBEHUA MY KanuTan:

KbMm  31.12.2018 r. Hama BWUCALM  CbAEOHW, aAMWUHUCTPATUBHU - UIK
apbuTpaXH NPOUSBOACTBA, Kacaelum 3afbiDkeHUs N B3emMaHus Ha emuTeHTa
B pasmep Haii-manko 10 Ha cTo OT.coBCTBEHUA MY kanuTarn. :

17. DaHHM 32 p.upeKTopa 3a BPb3KM C MHBECTUTOPUTE:

HOnpekrop 3a Bpb3ku ¢ uHBecTuTopuTe Ha ‘LIKB Pubn Ucreiir (DOHA
ALICUL| e AtaHac MBaHoB, TeredoH 3a KoHTakT: +359 (2) 980 16 11 rp. Cochus,
paitoH “Cpepel’, yn. “Ctedpan Kapamka” Ne 2, e-mail: ivanov@ccbam.bg

Xil. LIEHA HA AKLIMUTE HA [IPY)KECTBOTO

“LIKB Pubn UcteiiT ®ona” ALICULL e BnncaHo kaTo ny6nnyHo ApyXecTBso B
Peructbpa. Ha nybnuiHuTe ApyxecTsa u OPYI'M eMUTEHTU Ha LIEHHMW KHUXA,
cbrnacHo un. 30, an. 1, 7. 3 ot 3KOH. AkunuTe Ha “LIKB Pubn Wctent ©oHg’
ACWL ca pernctpupaHu 3a Tbprosust Ha ,,anrapCKa cb0Hp,oea oopca — Coq)vm
Al Ha 31 anyapu 2007 r. v

BopcoBuAT kop Ha ﬂ,py)KeCTBOTO e 5CK.

3a nocnegHuTe 12 Mecela uUeHaTta Ha akuumute Ha “UKB Pubn MCTeMT
doHa” AJCWUL, Bapupa mexay 47.00 ne. v 48.00 niB. 3a Opol.
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XIIl. AHANA3 U PA3SICHEHUE HA UHOOPMALIMATA
. N0 NPUNOXEHUE Ne 11 HA HAPEOBA Ne 2 HA KOH

1. CTpyKTypa Ha KanuTana Ha ApYXeCTBOTO, BKIIOYMTENIHO LeHHUTe

'KHMXA, KOWTO He ca AONycHaTU A0 THLProBUs Ha perynupaH nasap B

Peny6nuka Bunrapus wnu ppyra AbpXkaBa 4YfieHKa, C Moco4ysBaHe Ha

PasnMyHNTe KjlacoBe akKuuu, npasarta u 3aA'bJ1)KeHMﬂTa, CB'bp3aHM C BCEKM

OT KrnacoBeTe aKuuu, M YyacTTa OT OOWMA KanuTan, KOATo ChCTaBnABa BCEkN '
oTAeneH Knac: ,

Kbm 31.12.2018 r. kanuTansbT Ha ,,LI,KE Pubn |/|CTeI/IT CDOH/:L" AICUL] e B
pasmep Ha 1 077 193 nB., pasnpegeneH B 1.077 193 6pos akuun ¢ HoOMUHanHa
cToviHocT -1 (egwmH) nes Becska efHa. Bceuuky akumm ca OT eAwH knac -

' 0OWKHOBEHW, NMOUMEHHW, BesHannyHn, cBoGOAHO NPEeXBbPrSeMn U BCAKA aKuua

[aBa NpaBO Ha eawH rmac B o6LoTo cbOpaHWe Ha akuuoHepuTe, Npaso Ha
AVBUAEHT N Ha J'IMKBI/IJJ.aLWIOHeH AsiN, CbpasMepHU ¢ HOMUHasNHaTa CTOMHOCT Ha
aKumsita.
“Axunute Ha  LUKB Pubn WUcrent ®onp” AOCUL ca perMCTpmpaHM 3a
TbproBua Ha ,brnrapcka oHaosa 6opca — Cocpusa” ALl Ha 31 siHyapw 2007 T.
LipyxecTBOTO He € U3faBasno APYrit L@HHU KHIXKA, KOUTO He ca foMycHaTH

. 3a TbProsus Ha perynupaH nasap B Peny6rnuka 51=nrapvm UWnKu apyra gbpxasa

yneHka.

2, OrpaHuquuﬂ BBbPXY npexsbpnﬂHeTo Ha LIeHHUTe KHWXa, KaTo
OrpaHUYeHNs1 3a NPUTEXaBaHETO Ha LIGHHW KHMXa Wnn HeoGxoAMMOCT OT

' monyuyaBaHe Ha ogoGpeHue OT APYKECTBOTO UNM APYT aKUUOHEP:

Akumnte Ha ,UKB Pubn UctenTt donp" AILCUL ca ceobogHo
npexsbprsiemu. MNpexBbprsHETO Ce U3BbPLUBA 6e3 orpaHnyeHus], Npu cnassaHe
Ha pasnopeabute Ha [OencTBawioTo 61=nrapcn<o saKkoHogartencTeo. He
CblUECTBYBAT OrpaHnYeHus 3a npugobusaHe W npuTeXasaHe Ha akuMn OT
KanuTana Ha ApYXXeCTBOTO, HATO € HeobxoAnMOo - noJlyyaBaHe Ha ono6peHme oT

LIKB Pubn Uctent <D0|-|,q" AOCWLL vnn apyr aKumoHep.

3. UHhopMaLms OTHOCHO NPAKOTO U HENMPAKOTO NpUTeXaBaHe Ha 5 Ha
CTO MNK NoBeye OT NpaBaTa Ha rnac B 06WOTo cbGpaHue Ha APYKecTBOTO,

- BKNKOYUTENHO JAHHU 32 axuuouepuTe paamepa Ha AHHOBOTO um ytlacme n
_Ha‘-IMHa, no KOWTO ce nputexaBaTt aKUMUTE

AKLUWOHepU, nputexasawy 5 Ha CTo Unu noseue oT npasarta Ha rmac B
obLoTo cbbpaHue Ha ,LIKb Pubn Ucteint doHg’ A,EI,CI/IIJ, ca, KaKTo crnepga:

| AKuuoHepu ' 31. 12 2017 r. 31. 12 2018.
Bpon akuum % Bpow akuum %
LIKE M'pyn EAL | 221746  20.59 221746 20.59 |
3A4 APMEEL] 39505 . 3.67 124133 11.52
MNOAQ -LIKB CUJTA | 62305 |- 5.78 62 305 5.78
1 YNo Buaewe 52912 491 | 75212 6.98
Opyrn HOJ1 v @I - 700725 65.05 593797 | = 55.13

O6uwo: 1077193 | 100.00 1077193 | 100.00
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4. [aHHM 33 aKuMOHepUTe CbC CcneuunanHu KOHTPONHM npaBa W
onucaHue Ha Te3u npasa:
D,py)KeCTBOTO HAMa aKUMOHEepPU CbC cneumanHm KOHTpOﬂHI/I npasa.

5. CuctemaTta 3a KOHTPON NpPHU YyNpaxHsBaHe Ha NpaBoOTO Ha rnac B
cryYauTe, KOraTo CAYXMTENM Ha APYXKeCTBOTO Ca M HEeroBU aKUMOHepu K

KOraTo KOHTPONMBLT He ce yrnpaxHABa HenocpeacTBeHo OT TAX:

[py>eCTBOTO HAMa cvcTemaTta 3a KOHTPOA Mpy ynpaxHsBaHe Ha npasoTo
Ha rnac B CrlyyauTe, KOraTo CryXUTEnNM Ha APY>XECTBOTO €a U HEroBM aKLMOHEepK
1 KOTaTo KOHTPOITBT HE Ce YrNpaXHsBa HenocpeaCcTBEeHO OT TAX.

6. OrpaHMyeHns BBLPXY NpaBaTa Ha rnac, KaTo OrpaHUYeHnsi BbpXY

'MpaBata Ha rnac Ha aKuMoHepuTe ¢ onpeaesneH NPOLEHT UK Opoi rnacose,

KpaeH CpoK 3a ynpax(HﬂBaHe Ha npaBara Ha rfac unu cUcTeMu, Npu KouTo
CbC CbLTPYAHUYECTBO Ha BPYXKecTBOTO c¢uHaHcOBUTEe NpaBa, CBBLP3aHU C
aKuMMTe, ca OTAENeHHn OT NPUTEeXXaBaHeTO Ha aKuuuTe: '

He cbluecTByBaT oOrpaHWyeHWsl B TnpasaTa Ha [fac Ha HUKOW OT
akumoHepute Ha ,LIKB Pubn Ucteiit ®oHa" ALCULL. MpaBoTo Ha rnac B O6LwoTo
cbbpaHuWe Ha akuMoHepuTe Ha OPYXeCTBOTO MOXe fa ce ynpaxkHaBa JINYHO U
ypes npeacTaBuTeN oT nuuaTa, npuaocbunu CBOWUTE aKLMK W BMUCAHW B KHUraTa
Ha aKuWoHepuTe, Haii-kbCcHO 14 AWM npegn patata  Ha cbbpaHueTo.
MpeacTaButensT Tpsbea Aa pasnonara ¢ M3pUYHO MbAHOMOLLHO 33 KOHKPETHOTO
0610 cubpaHue Ha akumoHepuTe, cbrnacHo nancksaHusaTa Ha 3MTILK.

7. CnopasymMeHMsi MeXAy aKUMOHepuTe, KOUTO ca W3BeCTHM Ha
OPYXeCTBOTO M KOMTO Moratr Aa joBegat fo - orpaHuqum‘ B
NpexBBLPNSAHETO Ha aKLUUWU UMK MPaBOTO Ha rnac:

Ha CuvBeTta Ha gupexkTopute Ha LUKB Pusn UcTeit dong” AICUL He ca
M3BECTHW CMOPasyMEHWs Mexay akuuMoHepu, KowTo MmoraT pAa AoBeaaT [o

- OrpaHUYEHns B NPEXBbPNAHETO Ha aKLu UK NpaeoTo Ha rnac.

8. Pasnopea6urte OTHOCHO Ha3HaYaBaHETO M ocBoGoOXAaBaHETO Ha

“yYrieHoBeTe Ha YynpaBUTeIIHUTe opraHu Ha  ApPYXeCTBOTO WU  OTHOCHO

M3BbPLIBAHETO HA U3MEHEHUA U AOMbIHEHNsA B yCcTaBa:
“UKBE Pubn Wcteut doup” AACWULL e c eaHocTeneHHa cuctema Ha
ynpasneHve. [pyxecTBoTo ce ynpasnssa oT CbBeT Ha AUPEKTOPU, 4MMTO

_.yrieHoBe ce u3bupat oT OBLIOTO chbpaHne Ha aKUMOHepUTe 3a CPOK OT 5-(ner)

FO,EI,I/IHI/I KaTo YneHoBeTe Ha nbpBUA C'bBeT Ha gupekropute ce V|36v|pa 3a CpPOK

" He no-AbNbLr oT 3 (Tpu) roauHu. YneHoseTe Ha CbBeTa Ha pupekTopuTe morar ga

6baaT npeusbupaHn 0Ges3  orpaHuueHus. Cried  msTuyaHe - Ha MaHgaTa Ha
yneHoBeTe Ha CbBeTa Ha AVpeKTopUTe, Te NPOALIDKABAT AA UIMBIHABAT CBOUTE

* (pyHKUMN [0 M3OMpaHeTo Ha HOBKU YneHoee Ha CbBeTa oT OGLLI,OTO cbbpaHne Ha

akumoHepuTe Ha APYXKeCTBOTO.

‘Beeku or uneHosete Ha CbBeta Ha AvpeKkTopuTe MOXe pda Obae
ocBobopgeH oT O6LoTo cbOpaHuMe Ha akUMoHepuTe W NPEeAcPOYHO - Mpu
Bb3HMKHANA HEBRL3MOXHOCT Aa OTroBaps Ha obLmTe U crneuuanHn UsucksaHua
Ha HOPMaTMBHWTE KaTOBe, KaKkTo W B CllyyauTe Ha NpuuMHABaHe Ha 3arybu u
npornycHaTk nonsu 3a ,El,py)KeCTBOTO uwnm ca cepmosﬁo 3acerHaTu UHTepecuTe Ha

- APYXKeCTBOTO.
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9. lMpaBomowmsiTa Ha ynpaBUTENTHUTE OpPraHM Ha [APYKECTBOTO,

'BKJ'II-O‘-WITeﬂHO npaeoTo Aa B3ema pelwieHus 3a- u3pnaBaHe U o6paT1-|o

M3KynyBaHe Ha aKLMM Ha APYXeCTBOTO:

CwbrnacHo un. 43 ot Ycraea Ha ,LIKb Pubn Ucteiit ®oHg” AOCUL, B cpok
fo 5 (neT) roaMHW OT AaTaTa Ha BMUCBaHE Ha M3MEHeHWeTo B YcTaBa B
Tuproeckus perucTsp, CbBETHT Ha AMPEKTOPUTE MOXe Jia yBenuyasa kanutana
Ha [JpyecTBOTO 4O HOMMHaneH pasmep oT 10 000 000 (geceT munuoHa) snesa

‘-Ip63 n3faBaHe Ha HOBU 0BUKHOBEHU NN I'IpI/IBI/IﬂeFI/IpOBaHVI aKuunu.

B pelweHneTo 3a yeenuyasaHe Ha kanutana CbBeTbT Ha p,wpeKTopMTe
onpefens pasMepa M LenuTe Ha BCAKO yBenuueHue; G6pos v Buaa Ha HOBUTE
akuuu, npaBata 1 NpuBUNErnnTe Mo TAX; CPOKA 1 YCMOBUATA 32 NPEXBbPAsHE Ha
npaeata no cmucbna Ha §1, 1. 3 ot 3MMNLK, nspaneHn cpely CbllecTByBaLMTE

‘aKuuM; Cpoka W YCNOBMATA 3a 3anuCBaHe Ha HOBUTE akuuu; pasmepa Ha
eMWCNOHHATa - CTOMHOCT W CPpoKa, W YCNoBUATA 3a 3annallaHeTto W,

WHBECTULIMOHHUS MOCPedHMK, Ha KOWTO Ce Bbanara OCbLUECTBABAHETO Ha
noanuckaTa, Kakto M gpyrute obcTosTencrsa, NPeaBMAEHU B HOPMaTUBHUTE

CbrnacHo un. 27, an. 1 oT VCTaBa Ha “LI,KE Pubn Ucteintt ®Pong” AICUL,
kanuTanbT Ha [pyxecTBoTo Moxe ga 6bae HamanssaH vpes obescuriBaHe Ha
obpaTHO U3KyneHUTe akumu npu ycnosvaa Ha AelcTBaLloTo 3aKOHO£I,aTeJ'ICTBO -
ycTaBa Ha OPY>KeCTBOTO.

CbInacHo an. 2 Ha CbLUMS YNeH, KanuTansT Ha [py)ecTBOTO HE MOXe Aa
ce HamansBsa 4pes obpaTHO M3|<ynyBaHe Ha OBGWKHOBEHU aKLMW Mo pe,qa Ha un.

111, an. 5 ot 3MNMNuK.

10. CblIeCTBEHN J[OroBOPUM HAa JAPYXKECTBOTO, KOUTO mnopaxaaTt
AeCTBME, USMEHSIT Cé UIU ce NpeKpaTsaBaT Nopaau NPoMsiHa B KOHTpona

“Ha Apy)KeCTBOTO npM ocbllecTBABaHe Ha 3aAbINKUTESTHO T'pr'OBO’

npep,naral-le, U nocrnieguuuTe OT TAX, OCBEH B cnytlawre KOrarTo

_pa3sKpuBaHeTO Ha Ta3n MHOpMaLMA MOXe Aa NPUYMHU CEPUO3HN BPeau Ha

OPYXeCTBOTO; U3KIOYEHUETO MO NPeAXOAHOTO U3peueHUue He ce npunara B -
cny4yauTe, Korato .qpymecTBOTo e ANBbXHO Aa pasxpue uucbopmauusrra no
cunaTa Ha 3aKoHa:

,UKB Pubn Uctert ®ong" A,EI,CI/IIJ, HSiMa CKIIOYEeHM CbLLECTBEHN AoroBopy,
KOUTO NnopaaaT AeNCTBUE, N3MEHAT Ce UNn Ce npekpaTssaTt nopaau npomsiHa B
KOHTpoNia Ha APYXeCTBOTO npu: OC'bIJ.l,eCTBFIBaHe Ha 3a,EI,'bJ1)KI/ITe.|'IHO TbProso

 Npeanaraxe.

11. CnopasymMmeHusi Me)K.qy APYXKecTBOTO U ynpaBuTenHMTe My opral-m
WNK CRAYXUTENW 3a MU3NNalaHe Ha obeswereHne npu HanyckaHe unu
yBONHeHUe 6e3 NpaBHO OCHOBaHWe MNU NpyW NpekpaTABaHe Ha TPYAOBWUTE
NpaBOOTHOIIEHNA NO NPUYMHU, CBP3aHU C THProBo npeasnaraHe:

He cobljecTyBat criopasymeHus mexay ,LIKB Pubn Ucteiit ®ong" AOCUL
n uneHosete Ha CbBeTa Ha AupekTopuTte W CNYXUTENN Ha JPYXECTBOTO 33
uannaljaHe Ha obesLleTeHWe npu HanyckaHe Wnu ysonHeHwe 06e3 npaBHO
OCHOBaHVe Unu npu NpekpaTtsiBaHe Ha TPyAoBUTE NPABOOTHOLLEHUS MO NPUYKHY,
CBbP3aHN C TbProBo MNpeanaraxe. o ‘
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XIV. JonbnHutenHa nidopmauus - no un. 41, an. 2 1. 4-6, BLB

Bpb3Ka ¢ an. 3 ot Hapen6a Ne 2 Ha KPH ot 17.09.2003r. 1 BbB Bpb3Kka

c un. 1000', an. 4, 7. 3 or 3MMNUK 1 un. 25, an. 1 or 3ACHL.

a) omHocumesnHus 0a5 Ha akmueume, omoOadeHU 3a nonasaHe cpewy 3annawaxe,
cnpsamMo obwus pasmep Ha ceKropumuaupaHume akmusu; '

OTpapeHvTe oA Haem akTuBM kKbM kpas Ha 2018 r. npeactaenseat 6,19 %

oT 06LnA pasmep Ha CEKIOPUTU3MPaHUTE aKTUBMN Ha OpyxecTBOTO.

6) ungbopmayus 3a npodax6a Unu NMoKyrnKka Ha Ho8 akmue Ha cmoiiHocm, ‘Hadsuwasawa

¢ 5 Ha cmo cmoiliHocmma Ha CeKropumusupanume  akmusu, Kakmo .U 3a makusa cOesnKu,
u3ebpuieruU cned Oamama Ha u32omesHe Ha 200UWHUS (hUHaHco8 omyem;

Hsima

8) U3BBPUWEHU CMPOEXU, PeMOHMU U NOO0BPEHUSA Ha HedsLXKuUMUMe UMOMU;

Mpe3 nepvoga ca W3BbLPLUEHW CTPOEXM, PEMOHTW W nopobpeHns Ha.

HeABWKMMWUTE MMOTYU B pasmep Ha 18 xun. ne

2) omrHocumenHusi Osn1 Ha HennameHume Haemu, NU3uUHe08U U apeHOHU 8HOCKU CripamMo
obwama cmoliHOCM Ha e3eMaHusma, npousmuyawju Om CUYKU CKIToYeHU .om Opyecmeomo

- CropasyMeHUs 3a HaeM, JTU3uHe U apeHda; -

3a nepuoga He cbluecTByBaT 0_60TOFI'TGJ'ICTBa B NOpHWNA CMUCHI.

XV. | onbiHUTeNnHa uHdo Ma 1M OTHOCHO haxkTutTe U
o6crosTencreara no un. 7 or Pernament (EC) 596/2014 na

EB poneucxuﬂ napnameHT 1 Ha C'bBeTa o1 16 anpun 2014r 3a KbM
31. 12 2018 r. ' : ‘

(I'Ipe,u,OCTaBeHa mmbopmaum CHITIaCHO M3UCKBAHUSATA HA Y. 33 an. 171.5 or Hapenba Ne 2 ot 17. 09, 2003 rop. 3a. '

npocnekTuTe Npu MydnuuHo npe,qnaraHe ¥ Aonyckake A0 TbProsust Ha perynwpaH rasap Ha LISHHW KHIKA U 33
pasKpMBaHETO. Ha MHchopmaLmst )

TouHa MHOPMALUA, KOSATO He e 6v|na HanpaBeHa ny6nquo AOCTOsIHVE,
cBbp3aHa NMPAKO WU KOCBEHO C €AWH UNWN MOBEYe EMWUTEHTU WNN C eaUuH niu
noeseye (PUHAHCOBU WHCTPYMEHTU W KOAITO, ako Obae HanpaseHa nyonuyHO
[OCTOsiHVe, 61 MOrfo 4a roBnuse YyBCTBUTENHO BbPXY LieHaTa Ha (PUHAHCOBK

" IHCTPYMEHTN UN CBBbP3aHUTE C TAX AepuBaTHN (PUHAHCOBN NHCTPYMEHTM.

Mpe3 2018 r.. “LlKB Pubn Uctent Ponp” AOCUL nama uHdopmaums,
KOAAITO He e Guna HanpaBeHa NyOGNU4YHO AOCTOfiHME, CBbp3aHa NPAKO UNu
KOCBEHO C .qpy;xec'rBO'ro wim ¢ hMHAHCOBU UHCTPYMEHTM.

|-|0 OTHOLLEHWEe Ha CTOKOBUTE -AepuBaTu- TO‘-IHa I/IHq)OpMaLWIH KOHTO He e
6vma HanpaseHa I'IY6J'II/I‘~IHO AOCTOAHWE, CBbp3aHa NpsAKOo WK KOCBEHO C. eduH
Wnn noeeuve aepusatit Unn CBbP3AHO MPAKO CbC CBbP3IAHUA crioT JOroBop 3a
CTOKU N KOATO, aKoO He 6bae HanhpaBeHa |'IY6J'II/I‘-IHO nocrosHue, 6u mMorna pa

NOBNKsie YYBCTBUTENTHO BbPXY LIEHUTE Ha Te3n AepuBaTi WK CBbp3aHu CnoT
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looniueH foknag 3a ueMHOCTTa
2018 .

[OTOBOPK 33 CTOKM W KOraTo CTaBa BbBAPOC 3a WHMOPMaLWs, KOSATO MOXe
OCHOBATENHO Aa ce o4yaksa fja Obae paskpuTa unu Tpsbea fa 6bae paskputa no
cunata Ha 3aKOHOBWUTE WNW. NOA3AKOHOBWUTE pasnopeadbu Ha paBHWULLETO Ha
Cblosa WM HA HAUWOHANHO PaBHWLLE, MasapHWTe npasura, AOroBOPUTE,

Oﬁl/l‘-laVIHI/lTe Apasuna  unv I'IpaKTVIKI/I Ha CbOTBETHUTE nasapm Ha CTOKOBVI»»

ﬂepI/IBaTI/I nnu CnoT nasapm.

HsAma oTHOWEHUe KbM AeMHOCTTa Ha APYXeCTBOTO.

Mo OTHOLUEHUE HA KBOTUTE 33 EMMUCUM UMW NPOLABAHUTE Ha prr'oCHOBaHM

Ha TAX NPOAYKTM - TOuHa MHopMaLus, KOATo He e 6una HanpaseHa ny6nnyHo
[IOCTOSIHUE, KOATO Ce OTHAcCs MPSIKO UMM KOCBEHO A0 €[MH 1N foBeye Takuea
WHCTPYMEHTY U KOAITO, ako He GbAe HampaseHa nybnuuHo gocrosiHue, 61 morna
na MoBNMSie YYBCTBUTESTHO BbPXY LEHWTE Ha Te3n WHCTPYMEHTM WUnn Ha
CBBp3aHuUTe C TAX ,D,epI/IBaTVIBHVI PUHAHCOBU MHCTPYMEHTHU. :

Hama OTHOI.I.IeHIde K'bM AeMHOCTTa Ha .D,py}KeCTBOTO.

MHCbOpMaLI,I/IFI npep,a,u,eHa OT KNWeHT N CBbp3aHa C no,u,a,quM HO BCG ouie
HEeN3NbLIHeHN Hape)KD,aHVIFI Ha KnueHTa, CBbp3aHu C cblechosm I/IHCTpYMeHTI/I
KOATO € TO4YHa, OTHacA ce I'lpFIKO UNn KOCBEHO 10 €ANH UK NoBeYye eMUTEHTU Ha
¢nHaHCcoBM I/IHCTpYMeHTVI urn Jo eauH unn nosevye CbI/IHaHCOBVI MHCTPYMEHTHU W,

ako Obge paskputa nybnuyHo, 6u Morma fa NoBNUsie YyBCTBUTENHO BBPXY

ueHaTa Ha Tesu (UHAHCOBW WHCTPYMEHTU, LEHaTa Ha CBbpsaHWTe cCnoT
AOTOBOPY 3a CTOKU UNK cabpsaHMTe C TsX iepvBaTHU cpm'Hchoam WHCTPYMEHTMN.

Mpe3 2018 r. npymeCTBO'ro He paanonara W HAma npe.qocTaBeHa
TakaBa m-ld)opmauml

XVi. OE J'IAPAL._LVIFI 3A KOPFIOPATVIBHO YI'IPABJ'IEHVIE

HaCTOFILLIaTa p,exnapauvm 3a KopnopaTuBHO ynpaBneHme ce OCHOBaBa Ha

onpeneneHnTe oT GbNrapckoTO 3aKOHOAATENCTBO MPUHLMNN U HOpMM 3a A0OpPO
* KOprOpaTWBHO yrpaBrieHne NocpeAcTBOM  pasnopebute Ha HaumoHanHua
KOJEKC 3a KOpriopaTUBHO ynpaBneHue, Tbprosckusi 3akoH (T3), 3akowa 3a
nyGianyHo npeanaraHe Ha LeHHn kHmka (3MMNLUK), 3akoHa 3a c4eTOBOACTBOTO
- (3C), 3akoHa 3a HesaBUCUM tuHaHcoB ogut (BH®O) M Apyrin 3aKOHOBU U
NOA3aKOHOBM aKTOBE U MEXOyHapoOHO npusHaTh ctaHdapTu. [eknapauuata 3a
KOPrOPaTUBHO YNpaBieHWe € U3roTBeHa c1>o6pa3|—|o N3MCKBAHNSITa Ha un. 39 ot
3C v Ha un. 100H ot 3MMUK.

1. Uncpopmanus OTHOCHO ChasBaHe Mo uenecbobpasHocT Ha: (a)

'HauuoHanHus KofeKc 3a KOPMOPaTMBHO ynpaBneHue Unu (6) mpyr
KOAEKC 3a KOPMOPaTUBHO yNpaBfieHWe, KaKkTo W ‘uH(opMaLua
OTHOCHO MPaKTUKUTE Ha KOPMOPaTUBHO YMpaBrieHWe, KOUTO ce

npunaraT OT [Jpy)KeGTBOTO B AOMBLJIHEHWE HA KoAeKca Mo 6yKBa (a)

nnu (6)
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LIKE Pyven Wctent Gong ALACKL
loaunweH goknag 3a ,ﬂeI/IHOCTTa
- 2018

LIKE PUBN WUCTEWT ©®OH4 - AOCWULl cnasea W3NCKBAHMATA Ha
HauvoHanHua Kogekc 3a  KOpNOpaTMBHO ynpaeneHWe W He  npunara
OOMBIHUTENHU MPAKTUKN Ha KOpI‘IOpaTVIBHO ynpaBneHme B p,om:nHeHme KbM
Hero.

ynpaBneHmeTo Ha LIKB PUBIT UCTEWUT ®OHA - AACUL] ce OCbLUECTBSBA
Ha 6a3a Ha yTBbpAeHu lNpasuna 3a paboTa Ha CbBeTa Ha JupeKTopuTe, KOUTO
ca B CbOTBETCTBME C MBUCKBAHMATA Ha HaLmoHanHus kofekc 3a KopropaTuBHO
ynpaeneHue 1 pernameHTupaT yHkuMuTe U 3agbimkeHusiTa Ha CbBeTa Ha
AvpeKTopuTe; npouedypata 3a usbop K ocsoboxaaBaHeTo Ha 4neHoBe Ha
CbBeTa Ha OUPEKTOpUTE; CTPYKTypaTa M KOMMNETEHTHOCTTa My, U3UCKBaHWUATa, C
KOWTO crieasa [Ja 0ObaaT cbobpaseHu pasmepbT U CTpyKTypaTta Ha
Bb3HarpageHusiTa Ha uneHosete Ha CbBeTa Ha AupeKTopuTe; npouenypute 3a
n3bsireaHe U paskpuBaHe Ha KOH(MMKT HA MHTEpecw; HeoGXopumocTTa OT
Cb3faBaHe Ha op,meH koMuTET CboBpPasHo creLndukaTa Ha ﬂ,py)KeCTBOTO.

anaBneHmeTo Ha LIKE PUBN UCTEWT ®OH[ - A,EI,CI/ILl ce pbkoBoau OT
obLonpueTnTe APUHLUMAM 3a MOYTEHOCT W YrpasneHcka W npodecuoHanHa
KOMIMETEeHTHOCT, Npu cnasBaHe Ha HaunoHanHua Kodekc 3a KopnopaTWUBHO
*ynpasneHve n npuetna ETnueH kofeKc, KOUTO yCTaHOBsABa HOPMUTE 38 €TUHHO U
npodpecmoHanHo noseAeHne Ha KOpnopaTMBHOTO PBKOBOACTBO, MEHUMKBLPUTE U
CNyXUTENWUTE BbB BCUYKM acneKTW Ha TAXHaTa O4eMHOCT, KakTo 1 B OTHOLLIEHUATa
UM C akuuoHepu Ha [pyXeCTBOTO W MNOTEHLMAaNHW WHBECTUTOpKU C uen ja ce
nNpegoTBPaTAT NPOABK HA HenpodecuoHanusbmM, 6ropokpaLus, Kopynuusa n Apyru
HE3aKOHHN [JeiCTBUA, KOWTO MoraT f[a OKaXkaT HeraTMBHO BrUsiHWE BbPXY
AOBEPMETO Ha aKkUMOHepuTe U BCUYKK 3av||-|TepecyBa|-|m nvua, Kakto n pa
HaKbPHAT aBTOPUTETA Ha ﬂ,py)KeCTBOTO KaTo Usino. .

BCVI'-IKI/I cnyxutenn Ha LIKB PUDJI UCTEWT oOHO - AICWUU  ca
3anosHaTu C yCTaHOBEHUTE HOPMUTE Ha ETUYHO U npodhecuoHanHo noseaeHne u
He ca KOHCTaTupaHu crnyvaun Ha HecbobpasaBaHe C TsX.

2. OGscHeHWe oT cTpaHa Ha [pyXecTBOTO KoM yacTM Ha Kojekca 3a

~ KopnopaTMBHO ynpasnieHue no T. 1, 6ykBa (a) unu (6) He cnasBa u
KaKkBM Ca OCHOBaHMsATa 3a TOBa, CbOTBETHO KOraTo He ce No30BaBa Ha
HUKOE OT npaBunara Ha Kop.ekca 3a KopnopaTuBHo ynpaBnel-me -
OCHOBaHus 3a TOBa

: ﬂ,py)l(eCTBOTO cnassa HaLWIOHaJ'IHVIFI KoaeKc 3a KOpI'IOpaTVIBHO ynpaBneHme
Mo, OTHOLLUEHNE Ha BCUYKK NPUNOXUMHU 3a AeNHOCTTa My HEroBu U3NCKBaHusA.

‘3. OnucaHMe Ha OCHOBHUTE XapaKTepUCTMKM Ha CUCTeMuTe 3a
BBLTPELIEH KOHTPON U ynpaBfieHue Ha puUcka BLB prska C npoueca
Ha cbVIHaHCOBO oTyUTaHe

,B'prellleH KOHTPON M YNpaeneHne Ha pucka
'CbBETBT Ha AMPEKTOPUTE HOCK OTFOBOPHOCT 33 CUCTEMUTE 33 BLTPELLEH

KOHTPON M YnpaBneHne Ha pucka 3a [JpyXecTBOTO M CrieAn 3a TAXHOTO
edeKTUBHO yHKLMOHMpaHe. Tean cucTemmn ca Cb3aadeHn ¢ uen Aa ynpaensear,
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HO He 6uxa MOMMM [Ja  enNMMUHMPAT HaMbIHO pUCKa OT HEenocTUraHe Ha
3anoxeHuTe 6usHec uenn. Te MoraT Aa NpefocTaBAT camMo pasyMHa, HO He U
MbJIHA CUIYPHOCT 3a NUMCATA Ha CbLUECTBEHW HETOYHOCTU 1Nk rpelukn. CobBeTbT
Ha AVPEKTOPUTE € M3rPaaun HenpekbCcHaT Npolec 3a Mp,eHTmbmumpaHe oLieHKa
M yNpaBneHne Ha sHauuTenHUTe puckoBe 3a D,pyx(eCTBOTo

AHanus Ha pucka

CbBETHLT Ha AMpeKTopuTe onpefens OCHOBHUTE PUCKoBe Ha [lpyXecTBOTO
perynspHo W cneau npes uanata roauHa mepkute 3a agpecupaHe Ha Tesu
PUCKOBE, BKMIOYMTENHO Ypes [eiHOCTUTE 3a MOHWTOPUHT. AHanu3bT Ha pucka
obxBalya Ow3Hec W onepaTMBHW puckose, 3apaBe U 6GesonacHOCT  Ha
cnyxurenure, chHchosm rasapHM UM OnepaTMBHM pPUCKOBE, PUCKOBE 3a
penyTauvsaTa; ¢ kouto [IpyxecTBoTO MOXe Aa ce cOnbeka, KakTo u cneumcbqum
06nacm onpegaeriexn B BusHec nnaxa n GlogxeTHUA Npouec.

chqKM 3HAUMMU TNIAHOBE, CBLP3aHU C npugobuBaHe Ha aKTUBM MNK
peanuaMpaHe Ha npuUxogu OT [AeiAHOCTTa, BKMIOYBAT pasrnexaaHeTo Ha
CbOTBETHUTE PUCKOBE M NOAXOAALY NNaH 3a AeiCTBue. :

BbTpelweH KOHTpoON

Becska rogvHa [pyXecTBOTO npernexga W noTebpXhaBa CTeneHta Ha
CLOTBETCTBME C MoNUTUKUTE Ha HauuoHanHus Kopekc 3a  kopnopaTtuBHO
~ ynpasrnieHue. anpocme oTHeceHu Ao CbBeTa Ha AUPEKTOPUTE UBUCKBAT BCUYKU
. 3HauMTENHK MMaHOBE W Nporpamu, da ca Mosy4nunu Uspu4Ho op,o6pe|-||/|e oT
- CbBeTa Ha AupekTopuTe.

' I'Ipe,u,Bmp.eHm ca npejenu Ha npasoMoLUMsiTa, 3a Aa Ce rapaHTupa, 4ye ca
nony4eHn noaxoasiumTe ofobperus, ako CbBeTa Ha AMPEKTOpUTE He e ATbXeH
[a ce yBepu B pasnpegerneHneto Ha 3sapaunte. OUHAHCOBUTE MNOSUTUKK,
KOHTpONK W npouenypn Ha [pyxecTtsoTo: ca BbBEAEHU U ce npepa3rne>|<,qa1' "
aKTyanuaupaT pefoBHO.

ETVI‘-IHI/IFIT KodeKc, onpegensi) HeobxogumuTe  HWBA Ha €TUKa WU
noBefeHne, Ce KOMYHUKUpa CbC CMYXUTEeNUTe 1 npu NPOMeH B Hero ce npaBﬂT
: o6yL|eHv|s| 3a TAX.

© PBKOBOACTBOTO - HOCK OTTOBOPHOCTTA 3@ OcurypsisaHe MOAXOAALIO
noAaAbpXaHe Ha CHETOBOAHUTE AaHHU W Ha MpouecuTe, KOUTO rapaHTupaT, 4e
‘oMHaHcoBaTa WHGOpPMaUMs € yMecTHa,  HajexaHa, B. CbOTBETCTBME C '
NPUIOXKUMOTO 3aKOHOAATENCTBO M Ce WSrOTBAT W nybnukysaT oT Opy»ecTBOTO
cBoeBpeMeHHo.  PbkoBoacTBOTO Ha [pyxecTBoTo npernexpa v opobpsiBa
chvHaHCOBWTE OTYETW, 3a [a Ce rapaHtupa 4e Cbl/lHaHCOBOTO CBCTOFIHI/Ie u
pesynTaTute Ha [Jpy>KeCTBOTO Ca NPaBUITHO OTPa3eHM.

duHaHcoBaTa uHopMauus, nybnukysaHa oOT ﬂpyN(eCTBOTO e 0bekT Ha

op,06pe|-me or CbBeTa Ha p,mpeKTopMTe KaKTo U oT qneHOBeTe Ha O,u,MTHMﬂ
KOMUTET.
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lopuiueH Aoknaj 3a AeiiHoCTTa
2018 r.

BLHWHUAT pErucTpupaH OAWTOp Npasu npernes W .qoxna.qBa 3a
 CbLLUECTBEHM BLIPOCK, BKITIOUEHN B OANTOPCKUS AOKIAA,

- OanNTHUAT  KOMUTET npaBu nperneg Ha OCHOBHMTG 3aKnio4veHna. - oT
B'bHLIJHVITe O[UTHU NPOBEPKA. - ‘

-[eknapauusa Ha p,upeKTopuTe no OTHOH.IeHVIe Ha roguilHusA p.oxna.q 331 '
.quIHOCTTa u hbMHaHCOBUTE OTUYETHU

~ ChbrnacHo usnckeanusTa Ha Kopekca, AupekTopuTe noOTBbPXAABAT
TAXHaTa OTFOBOPHOCT 3a W3rOTBAHETO HA rogMHWS [oKnag 3a AedHocTTa U
(PUHAHCOBUSA OTYET W CUKTAT, Ye rofMLLHUA JoKnaj, 3a AeiHocTTa, B3eT KaTo
yano, e npospayeH, GanaHcupaH u pasbupaem u ocurypsisa Heobxopumata . .
uHopMaLMa Ha akuuMoHepuTe, C Uesl OueHsABaHe noswumma n ,D,eVIHOCTTa Ha
[pyxecTBoTO, GU3HEC Mo.u,ena n crpaTervaa
4 Nudopmauus no unen 10, naparpa(b 1, OykBh "B " ", e, "3" n "n"
oT OupekTuea 2004/25/EO Ha EBponeickus napnamel-rr u Ha CbBeTa
- oT 21 anpun 2004 r. OTHOCHO NPEeANOoXeHUsATa 3a nornblaxe
4.1. L/ﬂeH 10, napazpag 1, byxea "s"
3HayuMu MpeKu UMU KOCEeHU aKyUOHepHU yyacmusi (eKmoqumenHo
KOC8EHU aKUUOHePHU ydacmusi 4pe3 nupamuldanHu cmpykmypu u
 KpBCMOCAHU aKUUOHEepPHU yyacmusi) 1o cMuckriia Ha uneH 85 om
[upexkmusa 2001/34/EQ; .

Mpes 2018 r. He ca M3BbPLUEHU NPOMEHN CBBbP3aHK ¢ npuagobusadHe unu

npoaaxba Ha akuun Ha [ipyXecTBOTO, KOUTO AOCTUraT, HaaXBbpNAT Unn nagat

. nog epHa oT cneanute rpaduumn ot 10 %, 20 %, 1/3, 50 % u 2/3 oT npaBarta Ha

- rmac Ha [pyxecTBoTO 3a. nepmop,a No cMUCbfa Ha uneH 85 ot ,El,mpeKTMBa
2001/34/EO.

K'bM 31 nekemspu 2018r akumoHepute Ha LIKB PUBJI I/ICTEI/IT CDOH,EI, -
ACNL, NpuTexasalum Haa 5 % OT KanuTana My ca crnegHure:

o 31 npekemBpn 2018 r. 31 pexkemBpu 2017 T. :
AKuuoHep Bpoit % ot HauuH Ha Bpon % oT. HauuH Ha
R akuMM ¢ Kanuvrana fpuTeXaBaHe = aKuMM C - KanuTana = npuTexaBaHe
npaBso : . npaBo o
Ha rnac _ Ha rnac
LUKB 'pyn EAL 221746 20.59 npsko 221746 . 120.59 npsiKo
3A1 APMEEL 124 133 11.562  NpsAKO 139505 367 “NPSKO
NOAJ -UKB CUNA 62 305 5.78 . TPSKO 62 305 5.78 npsKko

YN Buaele 75212 698 - - npako = 52912 491 npsKo

4.2.YneH 10, napazpac 1, 6ykea "2" s
Mpumexamernume Ha 6CUYKU UEHHU KHUXa CbC cneuuanHu npasa Ha
KOHMPOJT U OrucaHue Ha mesu npasa;
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opulueH goknaa 3a AenHocTTa
2018 .

ﬂ,py>KeCTBOTO HAMa aKuMOHepM CbC cneumanHm KOHTpOJ‘IHI/I npasa.

4.3.Ynen 10, napaepaqb 1, 6yKea
Bcuyuku ozspaHu4eHUs 6bpXy npaeama Ha anac, Kamo Hanpumep
O2paHu4eHuss 8bpXy fpasama Ha 2anac Ha npumexamenume Ha
onpedesnieH npoueHm unu  6poll enacoee, KpalHu CpoKoee 3a
ynpaxHaeaHe Ha fpaeama Ha afiac unu cucmemu, rocpedcmeom
Koumo 4pe3 CcbmpyOHU4Yecmso ¢ [pyxecmeomo ¢huHaHcosume
npasa, npedocmaseHu Ha UEeHHUMe KHuUXa, ca omodeneHU om
npumesxasaHemo Ha UeHHUMe KHUXa; ‘ ’

He ca Hanuuye orpaHU4eHUs BbpXy MNPEXBLPASHETO Ha aKuuM Ha
[ipyecTBOTO 1 OrpaHNueHUst Bbpxy npasata Ha rnac.

4.4.Ynex 10, napazpac 1, 6yK6a :
lpasunama, ¢ koumo ce peaynupa HasHayagaHemo unu cMsHama Ha
YfIeHO8E Ha Ccb8ema U 6HACAHEeMO Ha U3SMEHEeHUs 6 y4peoumesiHus

MNMpaBunaTa, C KOMTO Ce. perynvpa HasHavyaBaHeTO WM cMsiHaTa Ha
uneHoBe Ha CbBeTa Ha AUPEKTOPUTE M BHACAHETO Ha W3MEHeHus B YcTaBa Ha
[pyxecTBOTO ca onpeaeneHn B YcraBa Ha W npuetuTe npasuna 3a pabota Ha
CobBeTa Ha',qmpeKTopMTe.

MpaBomolmsTa Ha YneHoBeTe Ha CbeeTa Ha AMPEeKTopUTE Ca ypPeaeH! B

YctaBa Ha [lpyXecTBOTO U mNpuetuTe ‘npasuna 3a paboTa ‘Ha C'bBeTa Ha
',D,I/lpeKTOpI/ITe

- CbBeTLT Ha avpektopute ce u3bupa oT OO6wWoOTO CcbbpaHue Ha
aKumoHepuTte 3a cpok oT 5 roguHu. Cnep ustuyaHe Ha MaHpaTa UM YnNeHoBeTe
Ha CbBeTa Ha OWUpeKTopuTe NpoAbikasaT Aa W3MbIHABAT CBOUTE dDyHKLl,VII/I Ao
I/I36I/IpaHeT0 ot O6uoTo cuLbpaHue Ha HoB CHBET Ha AupekTopuTe.

O6L0TO CcbOpaHWe Ha aKuMoHepuUTe B3ema peLleHWst 3a NPOMEeHU Ha
yctaBa, npeobpasyBaHe U npekpaTtsiBaHe Ha [lpyecTBOTO, yBenuyasaHe U
HamarsBaHe kanutana, u3bop u ocsoboxaaBaHe Ha YneHoseTe Ha CbBeTa Ha .

lEI,I/IFJGKTO[Z)I/‘ITG HasHayaBaHe W ocsoboXgaBaHe Ha perucTpupaHuTe O,D,VITOpVI

OAMTOPY, PeLLeHus 3a pasnpeaerieHne Ha neyan6aTa, 3a norbnBaHe Ha OHA

,PesepseH” U 3a usnnawjaHe Ha AVBWAEHT, 0cBOOOXOaBaHe OT OTFOBOPHOCT
urieHoBe Ha CbBeTa Ha AUPeKTopUTE, U3faBaHe n 06paTHO M3KynyBaHe Ha akumm.

Ha [ipy»xecTBoTO, U300p Ha Op,MTeH KomuTeT 1 ap.

4.5.4YneH 10, napazpach 1, 6yksa "u
[pasoMowusima Ha uneHoeeme Ha cbeema; U  [10-CrIeYUanHo
npasomo 0a ce emMumupam unu usKyrmysam obpamHo akyuu.

\(eKcnepT-cquOBo.qmenm) Ha [pyxectsoTo, opobpsBaHe W nNpuemaHe Ha -
TOAMLUHWA (DUHAHCOB OTYET Crief 3aBepka OT Ha3HaYeHWUTe PerncTpupaHu
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MopmiLeH AoKaa 3a enHocTTa
2018 F.

CbBeTbT Ha avpekTopute Ha [pyxecTBOTO:

—  opraHusupa u ocmryp;lBa N3MNbIIHEHNETO Ha peLuevaTa Ha O6LwoTo
ckbpaHue;

—  KOHTponvpa BOAEHETO Ha cyeToBoAHaTa OTYETHOCT OT CcTpaHa Ha
06Ccny>KBaLOTO ApYXKECTBO, CbCTaBA U BHACS roAMLLHNSA qlechos oTyeT
npep O61oTo cbbpaHue;

— onpepens u ocurypsiea OC'bLLleCTBﬂBaHeTO Ha u,nnoc*rHaTa cTonaHcKa
nonuTuka Ha [pyxecTBoTo;

— B3eMa pelUeHus 3a obpasyBaHe M 3aKkpuBaHe, W ONpeaens BUOOBETE U
pasmepa Ha napuuHuTe hoHAOBE Ha [IpYXecTBOTO W pefa 3a TAXHOTO
HabvpaHe W HauMHa Ha U3pa3XO4BaHETO WM, B CbLOTBETCTBUE C

 M3NCKBAHUATA W OrpaHUYeHUaTa Ha AeCTBaLLOTO 3aKOHOAATENCTBO;,

—° B3eMa peLleHNs OTHOCHO nokynkata u npo,qa>|<6aTa Ha  HeABKAMY
UMOTU N BELLHN npaBa BBPXY TAX;

- wuap.

PelueHusita 3a emucus v o6paTHo M3kyryBaHe Ha akLuv ca B koMneTeHuuuTe Ha
O6u.|,0To 0b6paHme Ha aKuMOHepMTe

5. CbcTaB ] hPYHKUMOHUPAHETO Ha agMMHUCTPATUBHUTE,
ynpaBUTEeNHUTE U HaA30pPHWUTE opraHu Ha [IpyecTBOTO M TeXHUTe
KOMUTETH ’

- CbBeT Ha aupeKTopure

_ LIKE: PUBN UCTEWUT ®OHL - AOCWL| nma eaHocTteneHHa cuctema 3a
ynpasneHue.  [pyxectsoto ce ynpasnssa oT CbBeT Ha AupekTopuTe B
~ TpUuneHeH CbCTaB U ce NpeAcTaBnsBsa nped TpetTu nuua ot UsnbnHutenHus

Anpektop. ' ' ‘ '

3a BcuukM 3acefaHusi Ha CbBeTa Ha AMPEKTOpUTE Ce BOAAT NPOTOKOMMW,
KOWUTO ce MOANUCBAT OT BCUYKU MPUCHCTBALLM YrieHoBe, KaTo ce oTOerns3Ba Kak e
rnacysasi BCeKU OT TsX MO pasrnexaaHuTe Bbrpocu. BsemaHeTo Ha pelueHus Ha
CbBeTa Ha [Jupektopute € c1>o6pa3|-|o pasnopeabute Ha YcTaBa Ha
OpyxecTBOTO.

3a ceosita pgeiriHocT CbBeTbT Ha J[UPEKTopUTe U3roTBAT oTyeT 3a
yrpaBneHneTo W roguiieH [oKnag 3a AeiiHocTTa, Kouto ce I'Ipe,EI,CTaBHT n ce
npmemaT ot O6LoTO ChOpaHue Ha akumMoHepuTe.

V|360p1:T n oc306o>|<,anaHeTo Ha yYneHoseTe Ha CbBeTa Ha AvpekTopuTe
Ce OCbLLeCTBSiBa B CbOTBETCTBUE C U3NCKBAHUSATA Ha pasgen 2 Ha [naBa nbpea

oT HauunoHnanHus KO,D,eKC 3a KopnopaTuBHO ynpasneHune oT ObwoTo c1>6paH|/|e Ha

aKLUMOHepUTe, CLOBPA3HO MPUNOXVAMUTE 3aAKOHOBW. PErnameHT v YcTasa Ha
OpyxectsoTo. Mpu npeanoxenua sa nsbop Ha HoBu uneHoe Ha CbBeTa Ha
Avpektopute ce chOniofasa 3a CbOTBETCTBME HA KOMMETEHTHOCTTA  Ha
KaHAnaaTuTe C eCTECTBOTO Ha AeAHOCTTa Ha D,py)KeCTBOTO
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CbBeTbT Ha OUPEKTOPUTE € CTPYKTYPUpaH No HauvH, KOWUTO Aa rapaHTupa
npodecnoHannama, 6e3anpucTpacTHOCTTa U HE3aBMCUMOCTTA Ha peLLeHUsTa My
BbS8 Bpb3Ka C YypaBneHueTo Ha JpyxecTBoTo.

~ WauckeaneTo Ha un. 116a, an. 2 ot 3MMNLUK Haii-manko 1/3 oT ¢beTaBa Ha:
CnBeTa Ha aupekTopuTe Aa ObaaT HesaBucUMK uneHose e cnaseHo. [lo Tosn
HaumH LUKB PUBN UCTEWT ®OH[ - AACUA e npunoxuno eanmH oT OCHOBHUTE
NpuHUMNKM 3a JOOPO KOpropaTWBHO ynpaBrieHWe, a MMEHHO pasrpaHuvaBaHe Ha
MEHWIKMBLHTA Ha KOMNaHUATa OT MaXOpUTapHUTE aKLIMOHEPW. OCbLl.leCTBFlBa ce
aKTUBHO B3aUMOLEWCTBUE MEXAY WINMLMAHUTENHUS AUPEKTOp U OcTaHanurte
yneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KOETO. AonpuHacs 3a chopMUpaHeTo Ha

ficHa u GanaHcupaHa npefcTaBa 3a [pyXecTBOTO M HEroBOTO KOPMNOPAaTMBHO

yhnpasneHune. Mo To3n HauyMH LWe ce Ccbh3ganaT NpeanocTaBky 3a pearnusvpaHeTo.

Ha' eUH OT BaXKHUTE NPUHLMNKU Ha [0OPOTO KOPMNOpPaTMBHO YnpaBrieHne —

OCblUeCTBsIBaHEe Ha €EKTMBHO CTpaTerMuecko ynpasneHune Ha [lpyxecTsoTo,
KOETO € HepaspuBHO CBbP3aHO U obycroseHo oT CprKTypaTa W cbcTaBa Ha

‘CbBeTa Ha gupekTopuTte.

'C yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKMOYEeHW [OroBopu 3a
BbanaraHe Ha yrpasneHneTo, B KOUMTO ca onpederneHn TexHUTe 3agbrmKeHus u
3afaun, KpUTepuUUTe 3a pasmMepa Ha TSAXHOTO Bb3HarpakaeHue, 3aabiHkeHusTa
MM 3a NOSINHOCT KbM [py’KeCcTBOTO ¥ OCHOBaHUATA 3a ocBoboxgaBaHe.

MpuHuunute  3a  chopmupaHe pasmepa UM CTpyKTypaTa  Ha
Bb3HArPaKASHUATA, OOMLAHUTENHUTE CTUMYNIM U TaHTUEMU ca onpeaerieHun B
npuetata ot O6woto cbbpaHue . Ha  akuuoHepuTe  nonuThka  3a
Bb3HarpaXaeHUsiTa Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe, OT4YMTaLLa

" 3aAQbIPKEeHNATa U NMpUHOCa Ha BCEKW €4WH YNeH B ,D,eI/IHOCTTa n pe3ynraTtnte Ha

JpyxecTBOTO, BL3MOXHOCTTA 3a nogbop W 3agbpxkane Ha kBanuduuupaHn u

. NOSINHM 4neHoBe, YMUTO MHTepeCI/I CbOTBETCTBAT Ha ,D,'bHFOCpO‘-IHVITG MHTepeCM

Ha LlpymeCTBOTo

ﬂpes 2018 r. uneHoseTe Ha CbBeTa Ha Aaupektopute Ha LIKB PUBN H

.I/ICTEMT ®OHO - AACWULl He ca nonyvaBanu Bb3HarpaXKaeHWs KakTo W

AOMBIHUTENHN CTUMYNM, OOBBbP3aHU C OTYETEHUTE CbVIHaHCOBM pesynTaTm oT .
neitHocTTa Ha [IpyxecTBoTo.

Mpes 2018 r. O6LWoTO chbpaHMe Ha akuMoHepuTe Ha [lpyKecTBoTo He €
rmacysano [ONbIHWTENHU Bb3HarpaXaeHus Ha uneHosete Ha CbBeTa Ha
AnpekTopuTe.

He e npeasBugeHo [pyxecTBOTO [Aa MNpenocTaBs KaTo AOMbIHUTESHM
CTUMYIN Ha U3MLNHUTENHUTE YrnieHoBe Ha CbBeTa Ha AUpeKTopuUTe akuuu, onuuv
BbpXY aKku1u 1 4pYyri NoAXOAALLM (hPUHAHCOBU UHCTPYMEHTH.

UneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE  [ONyckaT peaneH win

MOTEHUManeH KOHGNUKT Ha WHTepecu, Cnassaiiku = npueTute npouenypu,

pernaMmeHTpaHn BbB BbTpellHUTe akToBe Ha [pyxecTBoTo. CbBETLT -Ha
OUpeKTopuTe ce 3aabikasa HesabaBHO Aa paskpue CblLUeCTBYBaLUW KOHGIIMKTH
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Ha MHTEPECU N A3 OCUIYPSIT Ha aKLMOHepUTe A0CTLA A0 WHdOopMaLMs 3a CAenKu
Mexay [py>XeCTBOTO U THX UNK CBbP3aHN C TAX NTMua.

Mpes 2018 1. He ca CKNOYBAHU COENKN MeXIy. }J,py;xeCTBOTo 1 YNeHoBe Ha

‘CbBeTa Ha AvpeKTopuTe I/I/I/IJ'II/I CBbP3aHu ¢ Tax nuua.

' OauTeH KOMUTET

CbrnacHo petleHue Ha OB6LLoTo cbbpakine Ha akuMoHepuTe W B CLOTBETCTBUE
CbC 3aKOHOBUTE U3UCKBAHUSA M KOHKPETHUTE HyXOu Ha [pyxecTBOTO, ca n3bpaHu
yneHoBeTe Ha OQUTHUS KOMUTET.

OcHoBHUTE (byHKUMKU Ha OAUTHUA KOMWUTET ca pernamMeHTupaHu B 4n. 108 Ha

3akoHa 3a He3aBUCMMUS PUHAHCOB OAUT U Ca, KaKTo crepga:

—  Habniopasa npoueca Ha PUHAHCOBO OTUUTaHE U NPEACTaBSA NPENOPLKU U

npeanoXeHus, 3a Aa ce rapasTmpa HeroBata epeKTUBHOCT;

— Habnmogasa eeKTMBHOCTTa Ha BbTpellHaTa KOHTponHa cucTema, Hav

cuctemara 3a ynpasneHue Ha pucka u Ha AeMHOCTTa Nno BbTpelueH OanT
Mo OTHOLLUEHWE Ha (hHAHCOBOTO OTYMTaHE B OAUTUPAHOTO NpeAnpusaTHe;

— HabnwpaaBa 3aAbMKUTENHUSA OOUT HA roguluHMTE (DUHAHCOBN OTYETH,
BKMIOMMTENIHO ~ HEroBOTO  W3BbpLUBaHe,  Kato  B3emMa  npeasun
KOHCTaTauuute u 3a|<moqum|Ta Ha KomucusiTa no npunaraHeTo Ha un.
26, naparpac 6 ot PernameHTt (EC) Ne 537/2014;

— npoBepsaBa u HabniogaBa HE3aBUCMMOCTTa Ha PerncTpupaHuTe oauTopu
. B CbOTBETCTBME C W3UCKBaHWATa Ha rMasu Lecta u cegma ot 3HOO,
~Kkakto W ¢ un. 6 ot PernamenTt (EC) Ne 537/2014, BknwouyutenHo

Lenecbobpas3HOCTTa Ha NPEefoCTaBAHETO Ha YCnyrM W3BbH oguTa Ha
- OAUTUPAHOTO NPeanpUSATUE MO Yfl. 5 OT CbLUKUA pernamMeHT,;

~  oTroBaps 3a npouepypata 3a noabop Ha permcTpupaHus o,qmop ]
' MpenopbyBa HasHayaBaHETO My C WU3KMIOYEHWe Ha crnyvyauTe, Korarto
oAUTUPaHOTO NpeAnpuUsaTUe pasnonara ¢ KoMucus 3a noadop;

~ wnarotBA' u npepoctasa Ha Komwucuara 3a rnybnuueH Hansop Hap

perncTpupanute ogutopyn B cpok Ao 30 toHW roaulleH poknag 3a
JenHocTTa cu,

O6wo cbOpaHUue Ha aKLUMOHepUTe.

Beuuky akunoHepu Ha LIKBE PUBN UCTENT ®OHA AOCWL] umat npaso
Aa y4qacteat B O6LWOTO cbbpaHue Ha akuMoHepuUTe 1 Aa uspassasaTt MHEHUETO CH.
AKLMOHepUTe C NPaBO Ha [MNac MMaT Bb3MOXHOCT [ia yrpaXHseaT npaBoTo CU Ha
rnac Ha OBLoTo cbbpaHue Ha [pyKeCTBOTO K Ypes NpeAcTaBUTenNun. '

'PwkoBoacTBOTO Ha [pyxectsoTo chbriogaBa 3a  opraHMsuUpaHeTo. U
fpoBeXaaHeTo Ha pefoBHUTE M n3BbHpegHuTe O6Wwm cbbpaHnAa Ha akuMoHepuTe
Ha JIpyXecTBOTO, KOETO rapaHTMpa pPaBHOMOCTABEHO TPETUPaHe Ha BCUYKM
aKUMoHepu 1 MpaBoOTO Ha BCEKU OT akLMoHepuTe nOa Mspasm MHEHVETO CM no
TOUKUTE OT AHEeBHUNA pej Ha O6LoTO chOpaHue.

PukoBoAcTBOTO Ha [pyXecTBOTO oOpraHusupa npouegypute U pepa 3a
npoeexpaHe Ha Ob6woTo cbbpaHve Ha akuMoHepuTe MO HauuH, KOVITO He.
3any,u,H;|Ba UINKN OCKbNSABA HEHYXXHO rriacyBaHeTo.
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TeKCTOBeTe B MNWCMEHUTE Martepuanu, W3roTBeHu ot [IpyXecTBOTO
CBBbP3aHu ¢ fHeBHUA pel Ha OBLoTo cbbpaHue Ha aKUMOHEpUTE Ca KOHKPETHN W
ACHW W He BbBEXAAT B 3abnyxaeHue akumoHepute. Bcuuku npenrioxeHus
OTHOCHO OCHOBHM KOpropaTusHU CLOUTUS Ce NPeacTaBAT KaTo OTASNHN TOYKU B
AHeBHUSI pepn Ha OB6LWoTo cbbpaHue Ha aKUMoHepuTe, B T.u. npe,qnomeHmeTo 3a
pasnpegensHe Ha nevanba.

PBKOBOACTBOTO Ha [py»ecTBOTO rapaHTmpa NnpaBoToO Ha aKu,MOHepMTe Aa 6bpaar
NHopMUpaHn OTHOCHO = B3E€TUTE pemeva Ha -~ O6woTo cbbpaHme = Ha
aKunoHepuTe. ’

6. OnucaHne Ha nonuTuMkata Ha MHorooGpasue, npwraraHa oOT no
OTHOWEeHWe Ha aAMUHUCTpaTUBHUTE, YNpaBUTENHUTEe U HaA3OpHUTE
OpraHu Ha eMUTEHTa BbB Bpb3Ka C acfekTu, KaTo BbL3PacT, NoJt Uiu
obpasoBaHue U NpodpeCMOHarieH ONUT, LefiuTe Ha Ta3u NOJIMTUKA Ha
MHOroo6pasue, HauYMHbLT Ha npunoxexnero u U pesynraTtuTe npes
OTYEeTHMS Nepurop

ApyxecTBoTO nonaga B xunoteaute Ha un. 100H, an. 12, nopagn koeTto
KbM “HacTOALLMSA MOMEHT He e paspaboTuno u He npvmara nonuTuka Ha
MHoroobpasue.

XVIL. L'IPVI'A VIHCDOPMALWIFI no I'IPﬂLEHKA HA QPV)KECTBOTO

CbBeT'bT Ha gupektopute “LIKB Pubn UcteitT doup” AOCULI CHMTa ye He
‘e Hanuue gpyra uHdopmauwsi, KOSTO Aa He e nyGrvMyHo onoBecTeHa oOT
APYXECTBOTO U KOSATO O6u 6una BaxkHa 3a aKUMOHepUTe u I/IHBeCTVITOpVITe npu
‘B3€MaHeTo Ha 06OCHOBAHO MHBECTUTOPCKO peELLEHUE.

Data: 25 mapt 2019 T. . MWUPONIOB VIBAH
|  USMBAHUTENEH AUPEKTC
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