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[logunweH goknaa 3a AenHOCTTa

Ha “ Enana ®uHaHcoB Xonaunr ” Al npes3 2017 r.

HacToswuaT roguweH goknag 3a geiHoctra Ha “ EnaHa ®uHancos Xongunr " ALl 3a 2017
npeacTaensBa KOMEHTap W aHanui Ha pasBUTMETO U pesynTatute OT AeWHOoCTTa Ha
APYXeCTBOTO, KaKTO W nperne Ha HeroBoTo CbCTOAHME, C ONNCaHNe Ha OCHOBHUTE pUcKoBse,
npea Kouto e uanpaseHo. [oknagbT € WU3roTBEH B CbOTBETCTBME € 4n.39 oT 3akoHa 3a
cuyeToBoACcTBOTO, Yn. 100H, an.7 oT 3akoHa 3a Ny6NUYHOTO nNpeanaraHe Ha LEHHW KHKa v
Mpunoxexue Ne10 kbm 4un.32, an.1, 1.2 ot Hapen6a Ne2 ot 17 centemepu 2003 r. 3a
npocnexTute npu nybnuyHo npegnaraHe u ponyckaHe A0 TbProBus Ha perynupad nasap Ha
LIeHHW KHWKa 1 3a pasKpvBaHeTo Ha UHopMaums.

1. OBLLA NH®OPMALIUA 3A ENNAHA ®UHAHCOB XONAUHI ALl

LENNAHA ®uHaHcoB XonguHr' ALl e yupegeHo npe3 2007 r. 1 BNUCaHO BbB (HUPMEHOTO
oTgeneHue Ha Coduiicku rpaacku cbg no d.4.Ne 15091 ot 05.10.2007r., cbe cepanuile v
agpec Ha ynpasneHue rp. Codwus, parioH Cpegeu, yn. "Kyamax Wankapes” Ne4. MNpeameTtsT
Ha AeNHOCT Ha ApYXecTBoTo e npuaobusaHe, ynpasneHue, oueHka U npogaxba Ha yyacTua
B 6brapcku 1 vyxgecTpaHHU APYXeCTBa, KaKTo U BCAKA Tbproscka AeWHOCT, He3abpaHeHa
OT 3aKoHa. [IpyXeCTBOTO € Cb3QafeHo ¢ HeonpeaeneH cpok U e ¢ kanutan ot 55 000 nesa,
pasnpegeneH B 55 000 6pos noumeHHU akuum, Bcsika egHa no 1 nes.

OpyxecTBoTo MMa epaHocTeneHHa cuctema Ha ynpasneHue. Kem 31 [ekemspu 2017r.
CbBETBLT Ha gupekTopuTe Ha [pyXecTBOTO € B CbCTas, kakto cnegsa: KAMEH MAPUHOB
KONYEB - Npeaceparten, TEOPIN BANIEHTUHOB MANWHOB, MAPTUH ENTUMUPOB
HNKONOB, PAOOCNABA TEOPIMMEBA MACHAPCKA, KPUCTUHA XPUCTOBA
LIBETAHCKA.

2. AHANU3 HA IEMHOCTTA HA ENAHA ®UHAHCOB XONAWHI Al NPE3 2017 r.

.EJJAHA ouHaHcoB XonguHr' Al ynpasnsaBa cuHaHcoBuTe ycriyr Ha rpynata EJIAHA,
cneunanuavpany B ynpaesneHvue Ha hmHaHCOBU akTUBM, TbProBUA Ha oMHaHCOBUTE nNasapw,
UHBECTUMUMOHHO ©GaHkupaHe, KOHCynTUpaHe Mo eBponeickn oHaose. OcHoBHUTE
HanpaBneHus Ha geiHoctTa Ha LEJTAHA ®unaHcos XonguHr® ALl npes uamuHanara 2017 r.
Bsixa HaCoYEeHN KbM:

1. CbpeiictBue Ha pbKOBOACTBaATA Ha [AblUepHuTe ApyXecTtBa U Ha
WHBECTULMOHHUTE LEHTPOBE 3a W3NbMIHEHWE Ha MNOoCTaBeHuTe npefd TAX
cneunduyHn LUenu 1 3sagavu,

2. YnpaBneHue Ha (UHaAHCUTE K Napu4HUTE NOTOLM Ha HWUBO rpyna, BKIOYUTEMHO
chvHaHCOBO NognomaraHe npy cnassaHe Ha BCUYKW perynaTtopHn U3NCKBaHUR;

3. MognomaraHe Ha KOpMoOpaTMBHO HVWBO Ha AbLUEPHUTE f[pYXKecTBa W Ha
WHBECTULMOHHUTE LIEHTPOBE 4pe3 onepaTMBHO CbAENCTBME 3a Tekylata um
OENHOCT, KaTo :

- cHeToBOAHA AeNHOCT,

- MHOPMALMOHHN TEXHONOTUN,

- npoaax6bu, MapKeTUHI U KOPNOPaTUBHUTE KOMYHUKaLWK;
- yrpaBneHne Ha YoBEeWKUA KanuTan,

- NpaBHa U aAMUHUCTPATMBHA ASNHOCT U Ap.
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3. PUHAHCOBO CBHCTOAHUE HA APYXECTBOTO 3A 2017 rOAUHA
e pes3ynTaTi 3a nepuopa

Kbm 31.12.2017 r. obuwjata cyma Ha aktusuTe Ha [pyxectBoTO Bb3nu3aT Ha 9 403 xunsagu
nesa.

CobeTeeHMAT kanuTan Ha [pyxectBoTo e B pasmep Ha 4 141 xunsgu neea, B ToBa YMCNO
OCHOBEH Kanutan 55 xunsagu nesa.

OpyxecTBoTO OTYMTa 00LWO Npuxoan OT AelHocTTa 3a 2017 r. B pasmep Ha 910 xunaaw nesa,
a obwure pasxoam 3a genHocrra - 1 099 xunagu nesa. MNMpe3 2017 r. 4pyXeCTBOTO peanuanpa
3aryba B pasmep Ha 190 xunsam nesa.

OcHoBHaTta peitHoct Ha L,EJNJAHA ®wuHaHcoB XonguHr® Al e ynpaBneHueTo w
agMUHUCTPATUBHOTO 0BcnyxBaHe Ha ocTaHanuTe ApyxecTsa oT rpynarta EJIAHA.

Mpe3 2017 r. ,ENNAHA ®uHaHcos XonauHr’ ALl peanusvpa NpMxoAun OT AUBUOEHTU B pasmep
Ha 187 xun. neea.

Pasxogute n npuxogute 3a/oT nuxeu Ha [lpyxecTBoTo ca Ha 6asa Ha non3saHuTe U
OTMNyCcKaHWUTE BbTPELLHO - FPYNoBU ThbProBCKN KpeauTy.

e NUKBUAHOCT U KaNUTaNoBM pecypcu

OCHOBHUTE M3NON3BaHN N NOTEHUMANHNTE U3TOYHULM Ha NUKBUAHOCT Ha [pyXeCcTBOTO ca:
e BbLTPELUHW U3TOYHULM - NpuxoauTe oT Npoaaxdiu n aveuaeHTw;
e  BBLHLUHWU U3TOMHULUMW:
- TbproBCKW KpeauTn
- obnuraunoHeH 3aem - Ha 03.12.2015 r. “ENIAHA ®uHancos Xonauur’ AQl
eMuTupa kopnopaTtueHu HeobesneveHu obnuraumm npu ycnosuwaTa Ha
YyacTHo npeanaraHe. PasmepsT Ha emucusaTa e 1 000 000 espo — 1 000
6pos obnuraumm ¢ HommHanHa u emucnonHa uexa 1 000 eespo. Obnuraunurte
ca 0BuKHOBEHU, HEKOHBEPTUPYEMU, Be3HaNNYHWU, NOUMEHHN, cBoBoAHO
NPexesbpnAemMn 1 NUXBoHOCHW. CpokbT A0 Nnagexa Ha emucusita € 48
Meceua OT faTaTta Ha CKnioYBaHe Ha 06nuraumMoHHNs 3aem. JinxeeHurte
nrawaHus ca TpuMmeceyHn npu nuxeeH npoueHT 5.50% Ha roguwHa 6asa.
MnaBHWLaTa ce noracsisa Ha 3 paBHW BHOCKN Ha 36-TuA, 42-ua u 48-us
Meceun 3aeHo ¢ NMXBeHUTe nnawaxua. ObnurayuuTe ce Tbpryear Ha
perynupaH 6opcoB nasap.
CpepactBata, HabpaHu OT NbPBUYHOTO YacTHO Npegnarale ca u3NnonN3BaHy 3a NoracsBaHe Ha
3aAbMKEHUS KbM MakopuTapHuA cobcTBeHUK Ha EMuteHTa.

Mpes 2017 r. ,ENIAHA ®uHaHcos XonguHr® Al He e umano npobrnemn cbC cBoOATA
nnNaTexocnocobHOCT U He e NMano NUKBUAHWN 3aTPYAHEHUSA.

4. BAXHU CBbBUTUA, KOUTO CA HACTBMNUNU CNELO OATATA, KbM KOATO E
CBbCTABEH ®UHAHCOBUAT OTYET

Hsama HacTbnunu BaXxkHn cbbUTUA cnep gatarta, KbM KOATO € CbCTaBeH FOAULHUAT huHaHCcoB
oT4eT Ha [ipyecTBoToO.

5. gEﬁCTBMﬂ B OBJIACTTA HA HAYYHOU3CINEOQOBATENICKATA U PA3BOWHA
AEUHOCT

OpyxecTBOTO HEe M3BbLpLIBA cOBCTBEHA HayYHOU3CNeAoBaTerncka U passoiiHa feNHOCT.
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6. OCHOBHU TEHOEHLUMWN B OEAHOCTTA HA ENAHA ®UHAHCOB XONOUHI AQl 3A
2018 T.

1. OrTcrosBaHe nosuuuute Ha uHaHcoBa rpyna EJIAHA kaTto BoaeLy hbakTtop n HoBaTop
Ha nasapa Ha huHaHCOBU NPOAYKTU U YCNYru B CTpaHaTa;

2. lMopnomaraHe pbkOBOACTBATA Ha AblUEPHUTE APYXECTBA WU MWHBECTULMORHUTE
LeHTpoBe Ha cuHaHcoBaTa rpyna EJIAHA ¢ uen yeBenvyasaHe NasapHUA UM Asn Ha
CLOTBETHUTE nasapu;

3. CobpeiictBMe Ha pbKOBOACTBATA Ha AbLUEPHUTE ApYXeCcTBa W WHBECTULMOHHUTE
LEeHTpOBe 3a yBenu4yaBsaHe Ha knueHTtckaTa 6a3a;

4. CwbpeincTsve Ha pbKOBOACTBATA Ha ApyecTsaTa U Ha UHBECTULUMOHHUTE LieHTPOBE 3a
oChblecTBABaHE NOCTaBEHUTE NMaHOBE U U3MbIMHEHWE Ha creundudHUTE UM Lenn u
3apauu;

5. OkasBaHe cbgencTsne Ha KOpnopaTUBHO HUBO BbB (puHaHcosaTa rpyna ENNIAHA n B
WHBECTULMOHHWUTE LIEHTPOBE MO BBLMPOCK, CBBLP3AHW CbC CHETOBOAHATa AEWHOCT,
MHMOPMALIMOHHUTE TexXHONoruM, npodaxbute, MapkeTuHra W KopnopaTUBHUTE
KOMYHMKaLMK, YNpasAeHNeTo Ha YOBELWKWA KanuTan, npasHaTta u agMUHUCTpaTUBHA
AelrHoCT.

7. N(HOOPMALIUA NO PEQA HA 4YN.1875 OT TbPITOBCKU 3AKOH
Mpes3 oT4YETHUA NEpPUOA HEe ca CKMoYBaHN f4orosopy no Yn. 1874 oT TbproBCcKUs 3aKOH.
8. HAIIMNMME HA KNOHOBE HA OPY)XXECTBOTO

.EJTAHA duraHco XonavHr* A[l e cbe ceganuiie v agpec Ha ynpasnexue rp. Codusn, panoH
Cpepey, yn. "KyamaH LLlankapeB” Ne4. AgpechT 3a KOPECNOHAEHUMA C APYXECTBOTO € : Ip.
Codpus, yn. Jlbuesap Cranyes” 5, Codapma busHec Taywpce, kyna b, eT.12. [ipyxecTBoTo
HAMa OTKPUTU KNOHOBE B CTpaHaTta n YyxbBuHa.

9. LIENY N NOJNTUTUKA HA PbKOBOACTBOTO MO OTHOLUEHUE HA YINTPABNEHUE HA
PUCKA

B cnepcteve Ha usnonssaHeTo Ha (PbMHaHCOBU UHCTPYMEHTU [pyXecTBOTO € U3NOXEHO Ha
nasapeH pUck 1 NO-KOHKPETHO Ha PUCK OT NPOMEHU BB BanyTHUA KYpC, NUXBEH PUCK, KAKTO U
pUCK OT nNpOMAHATA Ha KOHKPETHW LEHW, KOETO Cce AbMKW Ha onepatuBHata W
WHBECTULUMNOHHATA AEWHOCT Ha [pyXecTBOTO. YnpaBneHWeTo Ha pucka Ha [IpyxecTBoTo ce
OCbLUECTBSIBA OT LieHTpanHaTa agMUHUCTpauusa Ha [pyXeCcTBOTO B CbTPYAHWUYECTBO CbC
cbBeTa Ha aupekTopute. [NpUopuTET HA PBLKOBOACTBOTO € Aa OCUrypuU KpaTKOCPOYHUTE W
CPELHOCPOMHW MapWU4HW NOTOLW, KaTO HaManu u3naraHeTo cv Ha puck. [bnrocpoyHute
¢hMHaAHCOBYW UHBECTULIMW CE YNpaBnABaT, Taka Ye Aa UMaT AbNroTpaiiHa Bb3BpalLaemMocT.

[py*ecTBOTO € W3NOXKEeHO Ha pPa3nuyHW BULOBE PUCKOBE MO OTHOLUEHWE Ha (puHaHCcOoBUTE
UHCTPYMeHTU. Hali-3HaunmuTe (hMHaHCOBM PUCKOBE, Ha KOUTO € U3NOXEHOo [pyXecTBoTo, ca
nasapeH puUcK, KPeauTEH PUCK U NIMKBUAEH PUCK.

Nuxeex puck

Monutukata Ha [pyeCTBOTO € HacoYeHa KbM MUHUMU3WpaHE Ha INMXBEHWUS PUCK Npu
AbnroTpanHo uHaHcupaHe. Beudku apyrn oMHaHcoBM akTUBKU U nacusuy Ha [pyXecTBoTo ca
¢ huKCcMpaHu NMXBEHU NPOLIEHTH, KAaKBUTO ca Bunu 1 B NpeaxoaHaTa roguHa.
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KpeauteH puck

ManaraHeTo Ha [lpy>XecTBOTO Ha KpeauTeH PUCK e orpaHndeHo Ao pasmepa Ha 6anaHcoBaTa
CTOWHOCT Ha hUHaAHCOBUTE aKTUBM, NPU3HaTU KbM AaTaTa Ha BanaHca, KakTo € noco4eHo no-
aony:

2017 2016

‘000 nB.. ‘000

ne.

Mapu n napu4HK cpencTea 17 5
TBbproecku v gpyru B3eMaHus 1429 1249
BanaHcoBa cToMHOCT 1 446 1254

[pYy>XecTBOTO PEAOBHO CMeau 3a HEM3NbITHEHUE Ha 334 bIMKEHUATA Ha KNMMEHTUTE W Ha ApYyri
KOHTpareHTV KbM [1pyecTBOTO, yCTAHOBEHU MHAVBUAYANHO UMW Ha rpynu, 1 U3Mon3sa Tasu
WHOPMaUMA 3a KOHTPOM Ha KpeauTHUS puck. MonuTuka Ha [pyxecTBoTO € Aa UsBLpLUIBa
TPaH3aKLMK CaMO C KOHTPAareHT! ¢ 4o6bP KpeAUTEH PEATUHT.

PtkoBoacTBOTO HA ﬂpymeCTBOTO CyuUTa, 4e BCUYKN ropecnomeHaT (bVIHaHCOBVI aKTunBwn, KOUTO
He ca Ounu obesueHsABaHN N He Ca NPOCPOYEHU Npe3 NpeAcTaBeHUTe OTYETHU Nepuoan, ca
thuHaHCOBY aKTUBW C BUCOKA KpeauTHa OLeHKa.

[pyXecTBOTO He e NPeaocTaBAno (huHaAHCOBUTE CYU aKTUBW KaTo obesneveHne no Apyru
caenku.

Mo oTHOWeHWe Ha TbProBCKATE W ApPYrM B3emaHua [IpyXeCTBOTO He € W3MNOXEHO Ha
3HauuTeneH KpeauTeH PUCK KbM HUTO €AWH OTAENeH KOHTpareHT unuM KbM rpyna ot
KOHTpareHTW, KOUTO UMaT CxoAHW xapakTepucTukn. Ha 6asata Ha ucTopuyecku nokasartenu
PBKOBOACTBOTO CYMTA, Y€ KPEAUTHATA OLEHKA Ha ThProBCKW B3EMaHWA, KOUTO He €a C U3TeKbN
nagex, e gobpa.

erJJMTHVIFIT pUCK OTHOCHO Napw U Napn4HWU ekeuBaneHTU ce CHNTa 3a HeCbLLECTBEH, Tbit KaTO

KOHTpareHTUTe ca GaHku ¢ pobpa peryTauuMa U BUCOKA BbHLUHA OLEHKA Ha KpeauTHUA
PEATUHT.

NukBupgeH puck

JINKBUAHUAT PUCK Ce OTHaACA RO pycKka KOMNaHWATa fa He pasnonara ¢ AocTaTb4YHO CpeacTBa
Aa nocpeuwHe TeKywuTe CU 3agbihHkeHna.

OpyxecTBOTO nocpeLla Hywaute cu OT NUKBWAHW CpeacTBa KaTo BHUMATENHO cneau
nnawaHuaTa Cu, KakTo U NPOrHO3UTE 3a BXOAALLN U U3XOAALLM NAPUYHW NOTOLM, Bb3HUKBALLWA
B X04a Ha onepaTtueBHaTa AeVHOCT. HyxauTe oT NUKBUAHW CpeAcTBa ce CrneanAT 3a pasfnuyHu
BpEMEBW Nepuoan exeaHEBHO N execeaMNYHO, KakTo u Ha 6asata Ha 30-AHEBHU NporHoau.
Hyxaute oT NUKBUAHW CpeacTBa B AbNrOoCpoYeH nnaH - 3a nepnoaun ot 180 n 360 aHw, ce
onpepenat mecedHo. Hyxaute OT napuyHW cpefcTBa Ce CpaBHABaT CbC 3aemMuTe Ha
pasnonoxeHue 3a ga 6bvaat yctaHoBeHN n3nuwbLm unu gecduunTi. Tosm aHanus onpeaens
JAanv 3saeMuTe Ha pasnonoXeHue Le ca A0CTaTbYHU 3a Aa NOKPUAT HYxXauTe Ha [lpyecTBoTo
3a nepuoja.

OpyxecTBOTO AbPXM Napu B 6poin, 3a fa nocpeLla NUKBUAHUTE CU HYXau 3a nepuoan Ao 30
OHK.
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Kbm 31 pexkemepu 2017 r. nagexvTe Ha [OrOBOPHUTE 3a4bIMKEHUA (BKNIOYUTENHO NUXBEHUTE
nnawaHus) Ha [dpyxecteoTo ca o6obueHn KaKTo cnegsa:

31 pexkemBpm 2017r. KpaTtkocpouHu ObnrocpoyHu
Do12meceua OT1m05 Hag 5
roAVHW rOAWUHK
‘000 nB.. ‘000 nB. ‘000 ns..

3apbrxeHnsa no obnuraynoHeH 3aem 478 1 486 -
TBproBcku U ApYyrv 3agblKEHUA - 709 2546 -
Obuwo 1187 4032 -

B npegxogHuTe OTYETHU NEPUOAN NafEXUTE Ha [OroOBOPHUTE 3aQblmKeHUs Ha [pyxecTBoTo
ca 06obuleHu, kakTo cneaea:
31 nekemepwu 2016r. KpaTkocpouHu ObnrocpouHu
Do12mecena Otv1p05 Han 5
roguHu  roguHu
‘000 nB. ‘000 nB. ‘000 nB.

3agbmKkeHns no obnuraLmoHeH 3aem 9 1 956 -
THproBCKN N opyru 3agbrikeHus 398 2472 -
Obwo 407 4 428 -

Puckosu chakropu xapakTepHu 3a npegnaraHure odbnurauuu

KpeauteH puck

KpeautHuaT puck no obnvuraunnte npeacraensasa pUCKLT Aa He 6bAaTt usnnarteHn Haspeme
WNM B NbJIeH pasmep SbBMKAMUTE NNawaHus oT cTpaHa Ha EmuTeHTa Ha nuxsute w/wnm
rnasHuuyarta no obnurauMoHHuA 3aem. MHBecTMUMATa B HacTosiLLaTa EMUCUA NpeacTaBnasa
BnaraHe Ha cpefctBa B obnurauum ¢ ukcupaH KyrnoH, KOUTO HOCAT KPEeAWUTHWS PUCK Ha
EmuTteHTa.

MHdnaunoHeH puck

O6nurauunTe ¢ oukcupaH Aoxoa npeanonarar usnaraHe Ha puck, CBbp3aH C HamansBaHe Ha
peanHaTta Bb3BpalWlaemMocT ([OXOAQHOCTTA OT WHBECTUUMATA) nNpWU NoBUWIABaHE Ha
nHpnauvaTa. HapacteaHeTo Ha WHbNauuwATa Hamansea nokynatenHata cnocobHOCT Ha
nosyyaBaHuTe J4oxoaun oT obnurauuoHepuTe (NUxeeHW nnawaHus). Kato cneacteve ot Tasn
3aBucumocT, obnurauvoHepuTe cnegBa Aa ONpeaensaT CBOUMTE OYakBaHWUA 3a pearHa
Bb3BpalLaeMoCT OT HanpaBeHaTa WHBECTUUMA Ha Ga3a Ha HOMWHanNHWTE [OX04M OT
npuTexasaHuTe obnurauun N ovakesaHaTa UHpNauMa 3a nepuoaa Ha sagbpxaHe. B cnyyai,
Yye pPaBHULLETO HA MHNALNA Ce OKaKe NO-BUCOKO OT OMaKBaHOTO 3a Nepuoaa, UHBECTUTOpUTE
e peanuauMpaTt No-HUCBK peaneH poxoa. Mpv TakaBa cuTyauust € HopmanHoO LIEeHUTE Ha
obnuraumMure Ha BTOpPUYEH Nasap Aa ce NOHWXKAT, Tb/ KaTo MHBECTUTOPUTE LLIE U3UCKBAT NO-
BMCOKA HOMWHarNHa AOXOAHOCT OT CBOMTE MHBECTULMW NMPU HOBUTE MO-BUCOKW paBHULLA Ha
vHpNauMa ¢ uen ga nocTurHar cbllarta unu cxogHa peanHa 4oXO0AHOCT.

BanyTeH puUck
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HacTosuwara emucua KkopropaTueHu obnuraumm e AeHoMmuHupaHa B eBpo. [pu
npeanonoXeHwe 3a 3anasBaHe Ha cucTemaTta Ha uKcupaH BanyTeH Kypc Ha nesBa KbM
€BpoTo, BanyTeH pUCK OT MHBECTULMATA HE CbLUECTBYBA 3a UHBECTUTOPHU, YNIATO cpelcTBa ca
B NeBOBe WM eBpo. BanyTeH puUcK CbLUeCTBYBa 3a WHBECTUTOPW, YMIATO MbpBOHAYANHW
cpefcTBa ca AEHOMUHMPAaHW B LATCKW 4Ofapyu UNu Apyra BanyTa, pasnuyHa oT eBpo U nes,
nopagy MNOCTOSIHHWTE ABWXEHUA Ha BanyTHWTe Kypcose. WHBecTUTOpW, KOWTO noemar
BanyTeH PWUCK NPM MOKynKaTa Ha HacTosAwarta emucus 6uxa yBenuuunn unu Hamanwnu
edeKTMBHaTa [OXOAHOCT OT MHBECTULUMATA CU B CNEACTBMUE Ha 3acunsaHe wnu otcnabeaHe
Ha Kypca Ha eBpoTO CNPAMO CLOTBETHATa BanyTa.

JNuxseH puck

JINXBEHUAT pUCK Ce CBbp3Ba C BbL3MOXHOCTTA 32 NPOMSAHA Ha fasapHUTE NUXBEHW HUBA B
CTpaHaTa, KoeTo npsko 6M MNOBAMANO BBbPXY TbLPCEHETO W NpeanaraHeTo Ha AbnroBuy
WHCTPYMEHTU ¢ bukcupaH aoxoa (B criyyas koprnopaTtueHu obnvrauun), nopagu obparHarta
3aBMCMMOCT MeXay LieHUTe 1 AOXOAHOCTTA Ha obnurauuvuTe. Npy noBulLaBaHe Ha NUXBeEHUTe
HWBa, oMaKkBaHaTa QOXOAHOCT 40 Najeka Ha LieHHUTE KHMKa ¢ hukcupaH Aoxo4 ce nosuasa,
KOETO BOAW A0 NMOHWKEHWe Ha nasapHaTta ueHara.

Ob6paTHo, Npu NOHMWKEHWE HAa NIUXBEHUTE paBHULLIA — OYaKBaHaTa [OXOAQHOCT A0 najexa Ha
obnurayuute c dukcupaHa [OXOAHOCT HamansBa W UeHaTa UM ce nosuwasa. B Tasu
CUTyauus MHBECTWTOPUTE NonyyasaT Kanutanoea neyanba oT HapacHanara CTOWMHOCT Ha
MHBECTUUMATA CU.

OueHsBaHETO Ha JINXBEHWA PUCK 3a WHBECTUTOPUTE Ce CcBexga A0 Uu3MepBaHe Ha
3aBvCUMOCTTa Mexay npomMaHaTa Ha UeHUTe Ha obnurauunTe 1 TAaxHaTa goxoaHocT Ha 6asa
n3nckeaHata ot UHBeCTUTOpPa HOPMa Ha Bb3BpallaemMocCT.

IiukBuaeH puck

JINKBWOHWAT pUCK NpouM3TUYA OT funcata Ha nasapHoO TbpceHe Ha obnurauuute Ha
Opyxecteoto. Mopaawn ToBa, obnurauvmoHepute Ha [pyxecTBOTO MoraT Aa He ycnesaT Aaa
NpoAaaarT B XeNaHWA MOMEHT BCUYKMU UNU YacT oT obnurauunTe cu, Unu ga ca NnpuHyaeHu ga
M NPoAafaTt Ha 3HAYUTENHO MO-HUCKa LieHa, OTKOMNKOTO € TsiXxHaTa cnpasefanvea CTOAHOCT
uwnu nocnegHa Gopcoea ueHa. Han-obwo nukeugHoCTTa Ha nasapa Ha UEHHW KHWKa ce
onpepens oT crnegHuTe NpeanocTaBky:

v Hanuuue Ha passuT BTOpPUYEH Nasap Ha LIEHHW KHUXa;
v Hanuune Ha goctatbyeH 6poin 3anHTepecoBaHn Kynysa4yv 1 npogasayu,
v Hanwune Ha goctatbyeH 6poi LeHHU KHxka B 06pblleHue;

v Hannune Ha npuemnue LieHOBU cnoped (pas3nuka Mexagy ueHa “kynysa” u ueHa
‘npoaasa”).

Puck oT npoMAHa Ha napameTpuTe Ha obnurauuoHHaTa eMucus

PaanunyHn npegnocTasku MoraT ga npeavssukaTt NnpoMsHa B yCnoBusiTa U napaMeTpvrte no
eMucusiTa BbB BCEKW €4WH MOMEHT OT HEeWHUs XWUBOT, KoeTo Aa 6bae M3BbpLIEHO NO
3aKOHOBWA pea No MHUUMaTMBa kakto Ha obnurauuoHepuTe, Taka U Ha EmutenTa. MNMpomsHa
no Hacroswara emucua obnurauum moxe fa 6bae U3BbLpPLUEHA CaMO C U3PUYHOTO Cbrnacue
Ha opraHuTe cdopmupalim BonsTa Ha obnuraunoHepuTe u Ha EmutenTa.

I‘IapameTpMTe Ha emucuaTa moraT aa 6vaar NPOMEeHAHU NOo ropeonucaHnAa ped, Kato Hai-
BaXHUTe OT TAX Ca. CPOYHOCT Ha NUXBEHOTO nnailjaHe, pasmepa Ha JIMXBeHUA NPOLEHT,
nsnnaiwiaHe Ha rmasHuuaTa, Nyt n Kon onuun, U T.H.

Puck oT peuHBecTupaHe
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EdektneHaTta AOXOAHOCT 3a onpefeneH nepuoa npu nHeecTupaHe B obnurauwy 3asucu ot
LUeHaTa Ha 3aKynysaHe, ueHaTa Ha npogaxba M Joxoaa, NpU KOWTO ce pewHeecTupat
KYNOHHUTE nnawiaHva oT obnuraumsaTta. [peanonoXeHMeTo e, Ye CyMUTe OT KYMOHHMTE
nnawaHus we 6bAaT peMHBecTUpaHyu Npy NOCTORHHA rogulHa 4OXOAHOCT, paBHa Ha Tasw OT
NMbpBOHavYanHaTa UHBECTMLUMA. PUCKLT Npu penHBECTUPAHE € PUCKLT OT BnaraHe Ha cymuTe,
nony4yasaHy NPy KyNnoHHUTE NraLlaHna No BpeMe Ha nepvoga Ha agbpxaHe Ha obnurauunaTa,
npw [OXOAHOCT, pasnuyHa oT NbpBOHaYanHarta AOX0AHOCT 40 nagexa.

10. BEKNAPALUA 3A KOPMOPATUBHO YNPABNEHUE

HacToswaTa geknapauus 3a kopnopatueHO ynpaBneHne ce oCHoBaBa Ha onpegeneHuTe ot
BBNrapckoTo 3aKOHOAATENCTBO NPUHLUMAKM U HOpMK 3a [06pPO KOpnopaTUBHO ynpaBneHue
nocpeacTBOM pasnopeabute Ha HauuoHanHWA KOAEKC 3a KOpnopaTUBHO YynpaBsrieHue,
Toproeckus 3akoH (T3), 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU kHwka (3MMLUK), 3akoHa
3a cyeroBoacTBOoTO (3C), 3akoHa 3a HesaBucuM thuHaHcos oauT (SHDO) n fpyru 3aKOHOBU U
NoA3akoHOBM aKTOBE W MEXAYHApOAHO npusHatu craHgapti. [eknapaumsta 3a
KOPMNOpaTUBHO ynpasneHWe e U3roteeHa cbobpasHo uancksaHusaTa Ha yn. 39 ot 3C 1 Ha yn.
100H ot 3MMLUK.

1. UHdopmauma OTHOCHO cnasBaHe Mo uenecbobpa3HocT Ha: (a) HaumoHanHus
KOAEKC 3a KOpPNopaTMBHO ynpasrneHue unu (6) Apyr kogekc 3a KOpnopaTMBHO
ynpaBfeHue, KaktTo U MHdOpMaLUa OTHOCHO NPAaKTUKUTE Ha KOPNOpaTuBHO
ynpaBneHue, KOMTO ce npunarar ot [ipyXecTBOTO B AoNbIHEHUe Ha Kofiekca no
6ykBa (a) unu (6)

[pyXecTBOTO cna3Ba W3MCKBaHWUATa Ha HaunoHanHusa Kogeke 3a KoprnopaTuUBHO ynpasneHne
¥ He npunara AOMbIHUTENHU NPaKTMKM Ha KOPNOpPaTUBHO yNpaBrneHue, B AOMNbMHEHUE KbM
Hero.

YnpaBneHueTo Ha [Ipy»ecTBOTO Ce ocbLlecTBsBa Ha 6a3a Ha yTBbpaeHM Mpasuna 3a paborta
Ha CbBeTa Ha AWpeKTopuTe, KOUTO Ca B CbOTBETCTBUE C U3UCKBAHWATA Ha HaumoHanHus
KOAEKC 3a KOpnopaTUBHO ynpaBfieHWe W pernameHTupaT pyHKUMUTE U 3aQbiKEHUATa Ha
CbBeTa Ha gupekTopuTe, Npoueaypata 3a n3bop 1 ocsoboxaasaHeTo Ha uneHose Ha CkBeTa
Ha AMPEKTopuTe, CTPYKTypaTa U KOMNETEHTHOCTTa MYy, U3UCKBaHUATA, C KOUTO cneasa Aa
6boat cbobpaseHn pasmepbT U CTPYKTypaTa Ha Bb3HarpaxfaeHusiTa Ha YneHoBeTe Ha
CovBeTa Ha agupekTopuTe; npoueaypvute 3a usbarsaHe u paskpvBaHe Ha KOHMMMKT Ha
WHTepecn, HeobxoAMMOCTTa OT Cb3faBaHe Ha OAUTEH KOMUTET cbobpasHo cneuundukaTa Ha
OpyxecTBoTO.

B ynpaeneHueTo Ha [lpyeCTBOTO ce npunarart obLonpueTuTe NPUHLUMNM 3a MOYTEHOCT,
ynpasneHcka 1 npodgecnoHanHa KOMNeTeHTHOCT, MpY cnasBaHe Ha HaunoHanHua Kkoaekc 3a
KOpnopaTUBHO ynpasneHue u npuetus ETuueH Kogeke, KOWTO yCTaHOBABa HOPMUTE 338 ETUYHO
W npodecuoHanHo nosBefeHWe Ha KOPMnopaTUBHOTO PBLKOBOACTBO, MEHUAKLPUTE W
CNYXUTENWTe BLB BCUYKM aCMeKTW Ha TAXHaTa [AeWHOCT, KakTO W B OTHOLUEHUATA UM C
aKUMoHepy Ha [lpy)XecTBOTO W NOTEHUMANHX MHBECTUTOPU C LIEN Aa Ce NpeaoTBpaTAT NposiBu
Ha HenpodecnoHanuabM, Blopokpaumns, KOPYNUWS U APYrM HE3aKOHHWU AeUCTBUS, KOUTO MoraT
Aa OKaaT HEeraTMBHO BMUSHWUE BbPXY AOBEPUETO HA aKLIMOHEPUTE 1 BCUYKM 3aUHTEpEeCcOBaHu
nyua, KakTo U Aa HaKbLPHAT aBTopuTETa Ha [lpy)XeCTBOTO KaTo LAMO.

Beuuku cnyxutenun Ha [pyXecTBOTO ca 3ano3HaTi C YCTAHOBEHUTE HOPMWTE Ha €TUYHO W
npodecroHanHo NoBeAeHVe U HE Ca KOHCTATUPaHW criyYaun Ha HecbobpassiBaHe C TaX.
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2. O6sicHeHHue OT cTpaHa Ha [IpyXeCTBOTO KOM YacTU Ha KofieKCca 3a KOpNnopaTUBHO
ynpaBneHue no 1. 1, 6ykBa (a) unu (6) He cna3Ba U KakBU Ca OCHOBaHMATa 3a
TOBa, CbOTBETHO KOraTo He ce N030BaBa Ha HUKOe OT NpaBuJiaTa Ha Kogekca 3a
KOpNoOpaTUBHO ynpaBfieHUe - OCHOBaHUA 3a TOBa

OpyxecTBoTO cnassa HaunoHanH1s KoAeke 3a KoprnopaTUBHO ynpaBneHue no oTHoLeHWe Ha
BCUYKM NPUMOXKMMK 3a AEWHOCTTa MY HETOBU U3NUCKBAHMS.

3. OnucaHue Ha OCHOBHUTE XapaKTEPUCTUKK Ha CUCTEMUTE 3a BbTPeLleH KOHTPON
¥ ynpasneHue Ha pucka Ha BbB Bpb3Ka ¢ npoueca Ha (P MHaHCOBO OTYUTaHe

BtTpelueH KOHTpON ¥ ynpaBneHue Ha pucka

CbBeTLT Ha AUPEeKTopuTe HOCWU OTTOBOPHOCT 3a CWUCTEMUTE 3a BBLTPELLUEH KOHTPON U
ynpaBneHve Ha pucka 3a [pyecTBOTO U criean 3a TAXHOTO edeKTUBHO (byHKLMOHMpaHe.
Tean cucteMu ca Cb3gadeHu Cc LUen Aa ynpaenaeaT, HO He Guxa mMornu ga enuMuHupat
HaNbLMHO pUcKa OT HeMocTUraHe Ha 3anoxeHute GusHec uenu. Te mMoraT Aa nNpefocTaBAT
caMo pasymMHa, HO He M MbfiHa CUNypHOCT 3a NuncaTa Ha CbLUECTBEHW HETOYHOCTM WU
rpewkn. CLBETLT Ha AVPEKTOPUTE € U3rpagunt HenpeKbCHaT npouec 3a uaeHTuduUMpaHe,
oLeHKa 1 ynpaBneHue Ha 3Ha4YMTENHUTE puUckoBe 3a [pyKecTBOTO.

AHanu3 Ha pucka

CbBeTbT Ha AUPEKTOpUTE ONpeAens OCHOBHUTE pUCKOBE Ha [lpyeCTBOTO perynspHo v cneau
npes uanara roguHa MepkuTe 3a agpecvpaHe Ha Te3u puckose. AHanu3bT Ha pucka obxealya
BusHec ¥ onepaTMBHW puckoBe, 3apaee W Ge3onacHOCT Ha cnyxutenute, uHaHcoBsw,
nasapHu 1 onepaTVBHWN PUCKOBE, PUCKOBE 3a penyTayuaTa, ¢ Kouto [pyecTBOTO MOXe Aa ce
cbnbeka, kakTo 1 cneunguyHn obnacTtu, onpeaeneHn B GusHec nnaHa v 6iogxeTHUA npouec.

Bcuukn 3HauMMu nnaHoBe, CBbp3aHW C npuaobuBaHe Ha akTUBU WK peanusupaHe Ha
NpUXoan OT AEMHOCTTa, BKMOYBAT pasrneXaaHeTo Ha CLOTBETHWUTE PUCKOBE W NOAXOAALL
nnaH 3a gencreve.

BbTpelweH KOHTpoOn

Bcska roguHa HPY)KECTBOTO npernexga n noTebpxpasa CTefneHTa Ha CboTBEeTCTBUE C
NoNUTUKUTE Ha HaunoHanHua KoaeKe 3a KoprnopaTuBHO yrpasrieHue.

Bunpocute, oTHeceHn 4o ChBeTa Ha AUPEKTOPUTE U3UCKBAT BCUYKW 3HAYUTENHW NNaHoBe U
nporpamu, Aa ca nony4nnn nspuyHo ogobpeHre ot CbBeTa Ha AUpeKTopUTE.

MpeaswaeHn ca npedeny Ha NpPaBOMOLWMATA, 3a fa CE rapaHTupa, Y€ ca MonyuyeHu
nopaxoasawmTe ogobpenus, ako CbBETLT Ha AUPEKTOPUTE He e ANbXEeH Ja ce yBepu B
pasnpefeneHWeTo Ha 3agauute. OUHAHCOBUTE MONWUTMKWA, KOHTPONM W Npoueaypyn Ha
[lpy>ecTBOTO ca BbBEAEHW W Ce Npepasrnexaar U akTyanusvupaT pefosHo.

ETWYHUAT Kogeke, onpegensiy HeobxogumuTe HMBa Ha €TUKa U noseaeHue, ce KOMYHUKUpa
CbC cnyxutenute U Nnpu npoMeHn B HEro ce nNpasaT 06yquWi-I 3a TAX.

PLKOBOACTBOTO HOCKM OTIOBOPHOCTTA 3a OCUrypsiBaHe NOAXOASLWO NoAAbpXaHe Ha
CYETOBOAHWTE AaHHW U Ha NpoLecuTe, KOUTO rapaHTupart, Ye dmHaHcoBaTa UHopmauus e
yMecTHa, HagexaHa, B CbOTBETCTBUE C MPUMIOXMMOTO 3aKOHOAATENCTBO U CE WU3rOTBSAT M
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ny6nukyeat oT [lpyecTBOTO cBOEBPEMEHHO. PHKOBOACTBOTO Ha [lpy>XecTBOTO Npernexaga u
opobpAsa uHaHCOBUTE OTYETU, 3a Aa Ce rapaHtTupa 4Ye (PUHAHCOBOTO CbCTOAHWE U
pesyntatute Ha [JpyecTBOTO ca NpaBuNHO OTPa3eH!.

®duHaHcoBata WHdbopmauus, nybnukysaHa oT [pyxecTtBoto, € 006ekT Ha opobpeHue oT
CbBeTa Ha gupekTopuTe.

MogvweH nperfieq Ha BbTpelwHaTa KOHTPONHa cpeja ce uaBbpwea oT CbBeTa Ha
AvpeKTopuTe.

Hdeknapauua Ha AMPEKTOpPUTE NO OTHOWIEHWE Ha FrOAWILIHKMS AOKNah 3a AeWHocTTa M
tpuHaHCOBUTE OTYETH

CbrnacHo usucksaHusaTa Ha Kogekca, gupekropute NOTBbPXKAABAT TAXHATA OTrOBOPHOCT 3a
W3roTBAHETO Ha roAVWHWA AOKNad 3a AeNHOCcTTa U (bUHAHCOBWUA OTYET W cuuTaT, de
FOAVLIHUAT QOKNaA 3a AeWHOCTTa, B3ET KaTo UAno, e npospadeH, 6anaHcnpaH v pasbupaem
n ocurypsisa HeobxogumaTa uHdOpMaUMa Ha akuMoHepuTe, C Ler OLEHsBaHe No3uuuaTa u
AelriHocTTa Ha [pyxectBoTo, BU3HEC Modena u cTpaTerusaTa.

4. Undopmauua no uneH 10, naparpac 1, 6ykBu "B", "r", "e", "3" u "n" or
OupekTuBa 2004/25/EO Ha EBponeickua napnameHT U Ha CbBeTa ot 21 anpun
2004 r. OTHOCHO NpeanoXeHUATa 3a NornbljaHe

4.1. Ynen 10, napaepag 1, bykea "s"
3HayumMu npeKku unu KOC8eHU akyUOHEePHU yHacmus (8KMI0YUMEeTHO KOC8EHU aKUUOHePHU
yyacmusi 4ype3 nupamudanHu Cmpykmypu U KpbCmOCaHU aKUUOHEPHU ydYacmus) no
cMmucbna Ha 4yneH 85 om [Jupekmuea 2001/34/EQ;

Mpes 2017 r. He ca U3BBPLUEHN NPOMEHU CBBP3aHN ¢ NpuaobusaHe unu npopaxba Ha akuum
Ha [Ipy>KeCTBOTO, KOUTO AOCTUraT, HaAXBbLPMAT UNW NagaT Noa eaHa oT cneagHUTe rpaHuLy ot
10 %, 20 %, 1/3, 50 % v 2/3 oT npasaTa Ha rnac Ha [1py>kecTBoTO 3a nepuoaa No cCMUCLNAa Ha
uneH 85 ot Oupektusa 2001/34/E0.

Kvm 31 gekempu 2017 r. akumoHepuTe Ha [lpy»XecTBoTo, NpuTexasawm Hag 5 % oT kanutana
My ca cnegHuTe:

31 pekemBpu 2017 r. 31 nekemBpm 2016 r.

AxkuvoHep Bpon % ot HauuH Ha Bpo# % ot HauuH Ha
aKuuMM ¢ Kanuta nputexas aKuuM ¢ Kanutana npuTexas
npaBo na aHe NpaBo Ha aHe

Ha rnac rnac
KK UHBecT A 50 000 90.91 Mpsko 50 000 90.91 Mpsko

90.91 90.91
4.2. Unen 10, napaepagh 1, byksa "2"

lMpumexamenume Ha 8CUYKU UEHHU KHUXa CbC creyuasnHu rnpasa Ha KoHmpos U onucaHue
Ha me3u npaea,

[py>eCTBOTO HAMa aKUMOHEPW CbC CReLmanHn KOHTPOMHU Npasa.

4.3. Ynen 10, napazpag 1, bykea "e"
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Bcuuku oepaHuyeHusi @bpxy npasama Ha 2fac, Kamo Harnpumep O2paHUYeHUS 8bpXy
rpasama Ha anac Ha npumexamejsiume Ha ornpedeneH npoueHm unu 6pold znacose, KpalHu
CpOKO8e 3a ynpaxHsAeaHe Ha npasama Ha anac ufnu cucmemu, nocpedcmeoM Koumo 4Ypes
cbmpy0BGHuyecmso ¢ [pyxecmeomo ¢puHaHcosume rnpaea, npedocmaseHu Ha UeHHume
KHWXa, ca omOeneHu om npumexasaHemo Ha UeHHUMEe KHUXa;

He ca Hanuue orpaHnyenvs BbpXy NPEXBBLPIIAHETO Ha akUMW Ha [py)ecTBOTO M orpaHUYeHuns
BbPXy NpasaTa Ha rnac.

4.4. YneH 10, napaezpacg 1, bykea "3"
lpasunama, ¢ KoUMo ce peaynupa HasHa4yaeaHemo usiu cMsiHama Ha 4/ieHoee Ha cbeema u
gHacsIHemo Ha U3MEeHeHUs 8 yuypedumesiHusi akm

MpaBunaTa, ¢ KOUTO Ce perynupa HasHa4yaBaHeToO UNN cMmsiHaTa Ha yneHoBe Ha CbBeTa Ha
[UpEeKTopuTe 1 BHACAHETO Ha U3MEHEHUSA B YcTasa Ha [ipyXecTBOTO ca onpeaerieHu B Ycrasa
Ha 1 npveTuTe nNpasuna 3a pabota Ha CbBeTa Ha gupeKkTopuTe.

MpasomMolyuaTa Ha uvneHoBeTe Ha CbBeTa Ha AUpeKTOopuUTe ca ypeaeHW B YcTasa Ha
OpyxecTBoTO U NpueTUTe Npasuna 3a pabora Ha CbBeTa Ha gupeKTopuTe.

CbBeTbT Ha aupektopuTe ce u3bupa ot ObwoTto cbbpaHue Ha akuMoHepuTe 3a CpoKk oT 5
roguHu. Cnep wsTMMaHe Ha MaHgaTa MM dneHoseTe Ha CbBeTa Ha ApupekTopuTe
npoabikaeaT Aa u3nbHAaBaT ceoute yHKUuMM Ao nsbupaHeto or O6woTo cbbpaHue Ha HoB
CoBeT Ha aupekTopuTe.

O6uioTo cubpaHue Ha akuMoHepuUTe B3eMa pelleHunst 3a NpoMeHu Ha ycTaea, npeobpasysaHe
U npekpaTtaBaHe Ha [lpyXecTsOTO, yBenuyaBaHe W HamansiBaHe kanutana, usbop wu
ocsBoboxpasaHe Ha yneHoseTe Ha CbBeTa Ha AMpeKTopuTe, HasHavYaeaHe 1 ocBoboxagaBaHe
Ha perucTpupaHute oguTopu (ekcnepT-cyeToBoguTenu) Ha [pyxecTtsoTo, opobpsBaHe u
npuemMaHe Ha rogvuwHWA (UHAHCOB OTYET Cref 3aBepka OT HasHa4YeHUTe perucTpupaHu
O4uMTOpM, pelleHns 3a pasnpeaeneHue Ha nevyanbara, 3a nonbneaHe Ha doHA ,Pesepsen” u
3a usnnawaHe Ha AuBMAEHT, ocBoboxgaBaHe OT OTrOBOPHOCT uneHoBe Ha CbBeTa Ha
AvpekTopute, usnasaHe u o6paTHO UsKynysaHe Ha akuuu Ha [pyxecTBoTo U Ap.

4.5. Unen 10, napazgpagh 1, 6ykea "u"
lNpasomouwjusima Ha YneHoeeme Ha cbeema, U rno-crieyuasnHo npasomo da ce emumupam unu
u3Kyrnysam obpamHo akyuu.

CobBeTbT Ha aupeKropute Ha [ipyXecTBoTo:

—  OpraHusvpa v ocurypsisa U3nbiiHEHWETO Ha peweHnsaTa Ha OBwoTo cvbpaHue;

—  KOHTpOnupa BOAEHETO Ha CYeTOBOAHATA OTYETHOCT OT CTpaHa Ha obcnyxealloTo
APYXXECTBO, CbCTaBA U BHACA roAuLHUA uHaHcoB oT4eT npes O6uwoTo cvbpaHue;

— onpefgens U OCUrypsisa OCbLLECTBABAHETO Ha LANOCTHATa CTonaHcka NnonuTuka Ha
OpyxecTBOTO;

— B3ema pelueHus 3a obpasyBaHe U 3aKpuBaHe, U onpefens BUAOBETE U pasmepa Ha
napuyHUTe oHaoBe Ha [pyXecTBOTO M peAa 3a TAXHOTO HabupaHe W HauuHa Ha
u3pasxoABaHETO WM, B CbOTBETCTBME C W3NCKBAHWATA W OrpaHUYEHUATa Ha
AEeNCTBALLOTO 3aKOHOAATENCTBO;

— B3ema peleHuA OTHOCHO MNoKynkaTa u npogaxbara Ha HeABMKUMU UMOTU U BELLHM
npasa BbpXy TAX;

- wnpgp.

PelleHnsaTa 3a emncusa n obpatHo U3kynysaHe Ha akuyuu ca B koMneTeHuuuTe Ha O6woTo
ctbpaHue Ha akyumoHepute.
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Cwc cBoe peweHune oT 28.06.2017 r. OBwoTo cbbpaHne Ha akuumoHepute usbpa OauTteH
komuTeT Ha [pyxectsoto B cbcraB: [leaHa [letpoa bopucoea, [aHuena BaHueTn
lainpapcka u Meopru BaneHTuHoB ManuHoB 1 0go6pu cTaTyT Ha OAUTHUA KoMUTET. MaHaaTLT
Ha OOWTHWA KOMUTET € A0 NpoBexaaHe Ha pefoBHOTO roAullHO obuwio cbbpaHne Ha
akuvoHepuTe npes 2019 r.

11. UHOOPMALIUA, CBIMACHO MPUNOXEHUE Ne10 OT HAPEOBA Ne 2 3A
NPOCNEKTUTE NPU NYBAUYHO NPEANATAHE U QONYCKAHE OO TbProBma HA
PErYNUPAH NA3AP HA LEHHU KHUXA U 3A PASKPUBAHETO HA UHOOPMALIUA

11.1. Undopmauusn, fageHa B CTOMHOCTHO U KONMYECTBEHO U3paXeHue, OTHOCHO
OCHOBHMUTE KaTeropum CTOKW, NPOAYKTU U/unu npeaoctaBeHu yCcnyru, ¢ noco4yBaHe Ha
TeXHUA OANn B NpUXoAUTe OT NpoAaxbu Ha eMUTeHTa KaTto Usino U NpoMeHuTe,
HacTHLMNUMKU Npe3 oTYeTHaTa roguHa.

NpedocmaeseHu ycnyau OmuocumesieH 3su1 om
obwume npuxodu

Mpuxoan oT HaemM 1 [pyrn ycnyru 100%

O6uo: 100%

11.2. UHcbopmaLMa OTHOCHO NpuxoauTe, pasnpeaeneHn No oTAeNHU KaTteropum
AENHOCTU, BbTPELHN U BbHIWHU NasapM, Kakro U uMHpopmauus 3a U3TOYHULUTE 3a
cHabgsABaHe ¢ MarTepuanu, Heo6xoauMM 3a NPOU3BOACTBOTO Ha CTOKM MU
NpeaoCTaBAHETO Ha YCAYrM ¢ OTpa3siBaHe CTeNeHTa Ha 3aBUCMMOCT NO OTHOLWEHKe Ha
BCEKM OTAeneH npoaaBay unu Kkynysauy/norpeburen, kato B cnyyan, 4e OTHOCUTENHUA
AAN Ha HAKOW OT TAX HaAXBBbpNs 10 Ha CTO OT pa3xoAuTe UK NPUXOAUTE OT Npoaaxou,
ce npeaocTaBs UH(opMaLIMs 3a BCAKO NULie NOOTAENHO, 3a HEeroBus AAN B npoaaxoure
WY NOKYNKWUTE U BPpb3KUTe My ¢ MpynaTta Ha eMUTeHTa.

BobTpewHn nasapu — 100%.

Mpuxoan oT npedakTypupaHu NPUCHLLN CTONAHCKO - aAMUHUCTPaTUBHU pa3sxoaun Ha
Enana Tpengunr A} - 188 xun.ne

Mpuxoan oT npecdakTypupaHin NPUCHLLM CTONAHCKO - aAMUHUCTPaTUBHU pasxoam Ha
EnaHna ®oHg MeHnmpxmbeHT AL - 164 xun. n..

Mpuxoaw ot npedakTypupaHn NPUCHLLUM CTONAHCKO — aAMUHUCTPaTUBHU pasxoan Ha
ArpomenngxmbeHT OO[- 63 xun. ne.

Mpuxoan ot npedakTypypaHn NpUCHLM CTOMAHCKO — aAMUHUCTPATUBHU pa3xoaum Ha
EnaHa NHeecTMBHT Al- 183 xun. ne.

Pasxogu 3a Haem Ha ocuc nomeweHus CBT - 330 xun. ns

11.3. UHchopMauma 3a CKITIOYEHU TONeMWU CAENKU U TakuBa OT CbLECTBEHO
3HayYeHue 3a AeAHOCTTa Ha eMUTEeHTa.

Hama Takunea.
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11.4. UHcpopmaLus OTHOCHO cAENKUTE, CKITIOYEHU MeXAY eMUTEHTa U CBbp3aHu
nuua npes3 OoTYEeTHUA Nepuoa, NPeANnoXeHun 3a CKoYBaHe Ha TaKUBa CAEGJIKU, KaKTo 1
cOenku, KOMTO ca M3BBH o6uvyanHaTa My AEeWHOCT UMU CHUECTBEHO Ce OTKIIOHABAT OT
nasapHuTe yCNnoBUs, NO KOUTO EMUTEHTLT UM HEFrOBO AbLIEPHO APYXECTBO € CTpaHa,
C noco4yBaHe Ha CTOMHOCTTa Ha cCAenKuTe, Xapakrepa Ha CBbp3aHOCTTa U BCHKa
uHdopmaumna, Heobxoauma 3a oOLEHKa Ha BbBL3AEACTBUETO BbLPXY (PUHAHCOBOTO
CbCTOAAHME Ha eMUTEHTa.

Caoenku cbe CBbpP3aHU nuya

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMOMBAT ABe AbLUepHWU ApyxectBa, cobcTBeHWUUM,
KMIO40B yNpaBneHckn nepcoHan Ha JpyXecTBOTO U ApYrvi CBbP3aHu Nvuua onucaHu no-gony.

AKO HE e U3pUYHO YynoMeHaTo, TpaH3aKUMMTE CbC CBbp3aHWu Nuua He ca M3BLpLUBaHU Mpu
cneuvanHun ycrnosua U He Ca npeaoctasAHU UNn nonydyasaHU HUKaKBWU rapaHUun.

Cnenku cbec cOOCTBEHULUM
2017 2016

‘000 nB. ‘000 nB.
Mony4yeHu 3aemu:

- pa3sxoau 3a nuxeu kbM KK UHeecT Al (74) (201)

Choenku ¢ gbllepHU NPeANPUATUA
2017 2016
‘000 nB.. ‘000 nB.

MpogaxBGa Ha CTOKU U yCNyru:

- npogaxba Ha ycnyr Ha EnaHa ®oHg MeHngxmbuHT AL 164 171

-npopaxba Ha cToku Ha EnaHa ®oHg MeHnpxmbHT AL 7 -
- npopaxba Ha cToku n ycnyrn Ha Enada UHBecTMBHT ALl 183 191
- NoKynka Ha ycnyru ot EnaHa UHBecTMBHT Af] (3) (1)

Mony4eHu saemu:

-nony4yeHn saemun ot EnaHa ieectMbHT AL 261 294

-Bb3CTaHOBRBAHE NO NonyyYeHu 3aemn ot EnaHa UHBECTMBHT (184) (218)
Al

-pa3sxoau 3a fimxea no NonyveHn saemu (8) (12)
OueunpeHTu:

-auBuaeHT oT Enana NusectMbHT A 187 213

Cpenku ¢ apyru cBbp3aHu nuua
2017 2016

‘000 nB. ‘000 nB.
Mokynka Ha CTOKWN U yCryru:

- NOKynku Ha ycnyru oT Enana XonauHr AQ} - (7)
Mpogaxba Ha cTokn 1 ycnyru:

- npopaxba Ha ycnyru Ha Enana Tpengudr Al 187 209

-npopaxba Ha cTokn Ha EnaHa TpenguHr AL 6 -

- npopaxba Ha ycnyru Ha Enada Xonguur Al 18 24
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- npopaxba Ha ycnyri Ha ArpomeHuixMmbHT OO 63 81

MpenoctaBseHn saemu:

- NpeaocTaeeH 3aeM Ha Enana Xongudr Al (595) (425)
- Bb3cTaHoBeH 3aem oT Enana XongvHr Al 341 227
- Npuxoam ot nuxeun ot Enana XonguHr Al 82 138

Caenku ¢ KnoYyoB ynpasneHCcKU nepcoHan
Kniouosua ynpaBneHcKU nepcoHan Ha [pyXecTBOTO BKMOYMBAa YMEHOBETE Ha cbBeTa Ha
AvpektopuTe. BhaHarpaxaehusiTa Ha Kno4HoBuA yNpaBieHCKky NepcoHan BKYBAT cnegHuTe
pasxoau:
2017 2016

‘000 nB. ‘000 nB.

KpaTKocpo4Hu Bb3HarpaXaeHust

3annatu (78) (78)
Pasxogu 3a coumanHn ocurypoBsku (6) (6)
O6LW0 KpaTKOCPOYHW Bb3HarpaXgeHns (84) (84)
O6uwo Bb3HarpaxaeHve (84) (84)

Canpa KbM Kpas Ha roguHaTa

2017 2016
‘000 ‘000 n..
ne.

HeTekyuu B3eMaHuA OT:

- Apyr¥ CBbp3aHu nuua 4 595 4 595
EnaHna XonaguHr A1 1198 1198
KameH Konues 3 397 3 397
O6L0 HeTekyLW B3eMaHUa OT CBbp3aHu nuua 4 595 4 595
Tekywu B3emMaHUs OT:

- ObLWEPHU NpeanpuaTua 36 47
Enana NHBecTMBHT AQ 35 42
EnaHna d®oHg MeungxmbeHT AQ 1 5

- yNpaereHcKu nepcoHan - -
- APYrn cBBbP3aHu nuua 1378 1187
Enana Xonguir Al 1 369 1150
Enana Tpenaunr Al 1 25
ArpoMeHNIXMBHT AL} 8 12
O6ww0 TekyWwM B3EMaHNA OT CBbp3aHn nuua 1414 1234
O6wo B3eMaHUA OT CBbP3aHu nuua 6 009 5 829

2017 2016
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‘000 ‘000 nB.
ne.
HeTekywuu 3agbnxeHUA KbM:
- cobcTBEHNLM 2 546 2472
KK Unsect A} 2 546 2472
O6wWo HeTekyLM 3aabMKEHUA KbM CBbP3aHy nuuya 2 546 2472
- OblUEepHU NpeanpuaTUs 418 325
EnaHna UuBecTMbHT AL 357 274
Enana ®oHg MeHnpxmbHT ALl 51
61

- APYr1 CBbp3aHn NpeanpuaTus 153 58
Enana Xonaunr Al - 8
Enana Tpengunr A 163 50
O6LWwo TekylWwmn 3aab/MKEHNA KbM CBbP3aHy nvua 571 383
O6wWo 3aabMKEeHUA KbM CBbP3aHu NUua 3117 2 855

11.5.Uucbopmanma 3a cb6UTUA M nNokKasaTenu ¢ HeobuvyaeH 3a eMUTeHTa
XapaxTtep, MMallM CHLUIECTBEHO BNUAHUE BbPXY AEAHOCTTa My WM peanu3mpaHute oOT
Hero NpUXoau U U3BBHPLLUEHU pa3xoau; OLeHKa Ha BIMSIHUETO UM BbpPXy pe3ynTaTu npes
TeKkywaTta roavHa.

Ha emuteHTa He ca u3BecTHM crBUTUA N Nokasatenu ¢ HeobuvaeH 3a Hero Xapakrep, nmawiu
CbLUECTBEHO BMUAHWE BBLPXY AEWHOCTTA MYy WU peann3npadHnuTe OT Hero npuxoau wunun
n3BbpLIEHU pa3xogu.

11.6.Uncbopmauusa 3a caenku, BogeHn n3BbHOanaHcoBO — xapakrep u 6usHec
usan, noco4yBaHe (hUHAHCOBOTO BL3AEWCTBUE Ha COENKUTE BbPXY AENHOCTTa, aKo
PUCKBT U NON3UTE OT TE3N CAENKU Ca CHLEeCTBEHN 3a EMUTEHTa U aKO pa3KpMBAHETO Ha
Tasm uHdopMauma e ChUEeCTBEHO 3a OueHKara Ha (hUHAHCOBOTO CbLCTOAHME Ha
€MWTEeHTa.

Hama Takusa.

11.7.ncbopmanua 3a AANOBA yyacTUSl Ha €MHUTEHTa, 3a OCHOBHUTE MYy
MHBECTULUMM B CTpaHaTa ¥ B YyxOGuHa (B LEHHM KHMXA, (PUHAHCOBU MHCTPYMEHTH,
HeMaTepuanHu aKkTUBU U HEABUXKMMU UMOTHU), KAKTO U MHBECTULIMUTE B AANOBU LIEHHU
KHWXa U3BBbH HeroBata WKOHOMMYECKa FrFpyna W M3TOYHUUMTE/HAuMHUTE Ha
c¢puHaHCUpaHe.

MHdopmauma 3a AAnNOBM y4acTUA WM OCHOBHM WHBECTUUMM B CTpaHaTa Ha eMUTEeHTa e
nocoYeHa B NPUNOXEHUSITA KbM FOAULLHWA (bUHAHCOB OTYeT - ,VIHBECTMUMM B AbliepHn
apyxecrtea’, ,MIHBeCTULMM B acounvpaHn npeanpuaTis’.
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11.8.AHcpopMmaLusl OTHOCHO CKIIOYEHUTE OT eMUTEeHTa, OT HEeroBoTO AbLLULEPHO
APYXeCcTBO UNKU APYXeCTBO Maika, B KAa4eCTBOTO UM Ha 3aeMonony4aTenu, Aorosopu
3a 3aeM C NocoYyBaHe Ha YCNOBMUATa NO TAX, BKIIOYUTENHO Ha KpanHUTe CpoOKoBe 3a
u3nnaiwaHe, Kakto M uHdopmauua 3a nNpeaocTaBeHW rapaHuuMM W noemaHe Ha
3aAbINKeHUS.

v\ TbProBCKU KPeAUTY;

v' obnurauunoHeH 3aem - Ha 03.12.2015 r. “ENNAHA ®unHaHcos XonguHr” ALl
emMUTUpa KoprnopaTuBHU HeobesneyeHn obnuraLmm Npy ycnosusiTa Ha 4YacTHo
npepnaraHe. PasmepsT Ha emucusaTa e 1 000 000 espo — 1 000 6pos obnuraumm
C HoMuKHanHa u emucuoHHa ueHa 1 000 eepo. Obnuraunnte ca 0BUKHOBEHY,
HeKoHBepTUMpyemu, 6e3HannyHn, NOMMeHHW, cBoBOAHO NpPexXBBLPNSEMU U
nuxBoHocHU. CpoKbLT 40 Nagexa Ha emucusta e 48 meceua ot farara Ha
cKnoyBaHe Ha obnurayMoHHUA 3aeM. JIuxeeHuTe nnawaHusa ca TpUMeceyHn npu
nuxeeH npoueHT 5.50% Ha roguwHa 6asa. [nasHUUaTa ce noracAsa Ha 3 pasHU
BHOCKM Ha 36-Tus, 42-un 1 48-na meceum 3aeHO C NUXBEHUTE NaLlaHus,
O6nurauuuTe ce Tbpryeat Ha perynupaH 6opcos nasap.

v' CpegacteaTta, HabpaHu OT NbPBUYHOTO YaCTHO NpeanaraHe ce U3nonsear 3a
noracsiBaHe Ha 3aQbIMKEHUA KbM MaXopuTapHusa cob6cTBEHVNK Ha EMUTEHTA.

Kbm 31.12.2017r. “ENAHA ®uHaHcos Xonguur® ALl e saemonony4yaren no crnegHuTe 3aemu.

v' ot apyxecteo ,EnaHa NHBectmbHT” All- AoroBop 3a NapuyeH 3aem B pasMmep Ha
349 xun. nB. JInxBeHNSAT NPoLEHT no 3aema e 3% Ha roguwHa 6asa. CpokbT Ha
aorosopa e go 12.05.2018 r.

v o1 apyxectBo KK UHBecT A[l- AoroBop 3a NnapuyeH 3aem B pasmep Ha 2 085 xun.
nB. JInXBeHWAT npoueHT no 3aema e 2.5% Ha roguwHa 6asa. CpokbT Ha
aorosopa e o0 31.03.2020 r.

11.9.UHchbopMaLIa OTHOCHO CKNIOYEHUTE OT €eMUTEeHTa, OT HEeroBoToO AbLEpPHO
APYXKECTBO UMW APYXECTBO MailKa, B Ka4eCTBOTO UM Ha 3aemoparenu, fOroBopu 3a
3aeM, BKMIOYUTENHO NpefoCcTaBeHU rapaHuuy OT BCAKaKbB BWA, B TOBa YMCNO Ha
CBbLP3aHM Nnuua, C NOCOYBaHe HA KOHKPETHUTE YCNOBMA MO TAX, BKNIOYUTESIHO Ha
KpailHUTe CPOKOBe 3a nnaujaHe M LenTa, 3a KOATO ca 6unu oTnycHaTty.

Kem 31.12.2017 r. n3BbH obuyariHata My AEWHOCT MO ynpaBfeHWe Ha AbLiepHUTEe cu
apyxectea, EJIAHA ®uHaHcos XonguHr A[l e npefocTasuno cneaHnuTe 3aemMu:

v Ha gpyxecTtBo ,EnaHa XonguHr’ Al B pasmep Ha 1 228 xun. ne. JIuxseruar
npoueHT no 3aema e 3.50% Ha roguwHa 6a3a. CpokbT Ha gorosopa € Ao
11.01.2018 r.

v Ha pgpyxecTtBo ,EnaHa XonguHr’ Al B pasmep Ha 1197 xun. nB. JluxseHuat
npoueHT no 3aema e 2.5% Ha roguwHa 6a3a. CpokeT Ha gorosopa € Ao
04.01.2020 r.

Kom 31.12.2017 r “KK UreecT” Al e 3aemopaten no cnegHuTe saeMu.
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v Ha ppyxecTtBo ,EnaHa XonguHr’ Al — 4orosop 3a napu4eH 3aemM B pasmep Ha
359 xun. n.. JInxBeHUAT NpoLeHT no 3aema e 2.5% Ha roguwHa 6asa. Cpok Ha
norosopa 30.04.2021 r.

v Ha ppyxectBo ,EnaHa XonguHr® Al — norosop 3a napuyeH 3aem B pasmep Ha
1650 xun. nB. JIuxBeHMAT NpoueHT no 3aema e 2.5% Ha roguwHa 6a3a. CpokbT Ha
aorosopa e ao 03.12.2020 r

v'  HeCBBbP3aHO IOPUAUYECKO NULEe — AOroBOp 3a Napu4veH 3aem B pasmep Ha 4 545
xun. ne. JINXBeHWAT NpoLeHT no 3aema e 2.5% Ha roguwHa 6a3sa. Cpok Ha
aorosopa 30.09.2019 .

11.10.UHcbopmaumuna 3a u3NON3BaHETO Ha cpeAcTBaTa OT M3BbLpLUEHA HOBa
€MMUCUA LIeHHU KHWXKa Npe3 OTYETHUA NepuoAa.

Hama TakaBa.

11.11. AHanu3 Ha CbOTHOLIEHUETO MeXAy NOCTUrHaTuTe (hMHAHCOBU pe3ynTaTy,
oTpa3eHu BbB (bMHaAHCOBUA OTYeT 3a pMHaHcOBaTa roguHa v nNo-paHo NySnukyesaHu
NPOrHO3u1 3a Te3u pe3ynTaTu.

.ENTAHA ®uHaHcos XonguHr* Al He e nybnukysana nporHosu 3a (pMHaHCOBY pe3ynTaTu.

11.12.AHanun3 1 oueHKa Ha NoNITUKaTa OTHOCHO ynpaBneHueTo Ha huHaHcoBUTe
pecypcM ¢ nocoyBaHe Ha Bb3MOXHOCTUTE 3a oO6GcCnyXBaHe Ha 3aQbMKEHUATA,
eBeHTyanHuTe 3annaxu U Mepku, KOUTO eMUTEHTBLT e Npeanpuen UaUM NpeacTou Aa
npeanpueMe ¢ ornen oTCTpaHABaHeTO UM.

ENNAHA ®uHaHcoB XonguHr® ALl nocpelwia HyxauTe CM OT NUKBUAHW CpeAacTBa, KaTo
BHMMAaTENHO cneau nnawaHuaTa No NoracuTenHWTe nNMNaHoBE Ha KpaTKOCPOYHWUTE CU
B3eMaHWNA, KakTo M BXOAALMTE M U3XOAALWM Napu4HU NOTOLM, BBL3HWKBALLM B XO04a Ha
onepaTtuBHaTa genHocT. Hyxagute oT NMKBUAHW cpeacTBa ce CneaAaT 3a pasnuyHu Bpemesu
Nepuoau - exxeJHEeBHO 1 execeaMUYHO, KakTo U Ha 6asaTta Ha 30-agHeBHU NporHo3un. Hyxaute
OT NUKBUAHW CpeAcTBa B ABMArOCPOYEH NnaH - 3a nepuoau ot 180 n 360 aHW, ce onpepenaT
meceyHo. EJNIAHA ®uHaHcoe Xongmur Al He e wumano npoGnemMu cbC CBOATA
NNaTeXxocnocobHOCT U He € MMana fAUKBUAHU 3aTPyaHEHWA.

11.13.04eHKka Ha BbBL3MOXHOCTUTE 3a peanu3auus Ha WHBECTULHUOHHUTE
HaMepeHus ¢ NOCOYBaHe Ha pa3Mepa Ha pasnonaraeMute cpeacrBa U oTpassBaHe Ha
Bb3MOXHUTE NPOMEHM B CTPYKTYpaTa Ha (huHaHCUpaHe Ha Ta3u AeHHOCT.

LEJTAHA dunHaHcos XonaunHr Al e noracuno n noracaAea TeKyLUTE CU 3abIMKEHNA B CPOK.

11.14.MuchopMauma 3a HacTLNIUNU NPOMEHW nNnpe3 OTHETHUA nepuoa B
OCHOBHMTE MPUHLIMMNMN 3a YNpaBneHne Ha eMUTEHTa U Ha HeroBaTa MKOHOMMKYEecKa rpyna.

Mpe3 oTuyeTHUA Nepruog He ca HacTbNUNY ChLLECTBEHN NPOMEHWN B OCHOBHUTE MpUHLUMNK Ha
ynpasneHue.
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11.15.Uuchbopmaumss 3a OCHOBHMTE XapaKTEPUCTUKU Ha npunaraHute oT
eMUTeHTa B npoueca Ha U3roTBsiHe Ha (PUHAHCOBUTE OTYETU CUCTEMa 3a BbTpelleH
KOHTPOM U CUCTEeMa 3a ynpaBneHue Ha puckose.

C uen ocurypsiBaHe Ha He3aBucuMa ¥ OOEKTMBHA OLEHKa Ha (DMHAHCOBUTE OTYETH,
FOOVWHWAT OAWT Ha APYXECTBOTO Ce W3BbpLWBA OT He3aBUCWUM eKcnepT-cueToBoawuTEn.
Becuukn hUHaHCOBU OTYETU CE U3rOTBAT ChIMAacHO MeXAyHapoAHUTE CYETOBOAHWN CTaHAAPTW.
Tekywata (puHaHCOBO-CHETOBOAHA OEWHOCT Ha APYXeCcTBoTO € 06GeKT Ha nepuoanyeH
KOHTPON W aHanu3 oT cTpaHa Ha ynpasuUTeNIHUA opraH.

11.16. Uncpopmaumn 3a NpoMeHUTE B ynpaBUTEeNHUTE OpraHu npes oTyeTHaTa
chuHaHcoBa roguHa.

MNpes oTueTHaTa roguHa He e M3BbpLUEHa MPOMSHA B ynpasuTerHUTE opraHu Ha ApYXXecTBOTO.

11.17. UucbopmMauuna 3a pa3Mepa Ha Bb3HarpaxaeHuaTa, Harpagute nw/vnu
Non3uTe Ha BCEKU OT YneHOBeTe Ha yNpaBUTENHUTE U KOHTPONHUTE OpraHu 3a
oTuyeTHaTa (pUHAHCOBA rOAMHA, U3NNAaTeHU OT eMUTEHTa U HeroBu AbulepHU
ApyXecTBa, He3aBMCUMO OT TOBA, Aanu ca 6unu BKNOYEHU B pa3xoauTe Ha eMUTEHTa
WNU NPOU3TUYAT OT pasnpepeneHue Ha neyanbara, BKNIOYUTENHO:

° nony4yeHn CyMmm U HenapuiHu Bb3HarpaxneHus,

L YCNOBHU WUNU pa3CpoYeHU Bb3HarpaxgeHuda, Bb3HUKHaNuU npe3 roauHara,
AOPU U aKO Bb3HarpaxaeHneTto ce AbMKU KbM NO-KbCeH MOMEHT,

° CyMa, ABbNXKMMA OT EeMMUTEeHTa WMNM HEeroBu AbUepHU [ApyXecTBa 3a
v3nnawaHe Ha neHcuu, obe3weTeHUMA NpPU NEHCUOHUpaHe UNU ApYru
nonooHu obesweTeHuns.

Bb3HarpaxaeHuaTa Ha Knio4oBUA yrpaBrieHCKW NnepcoHan BKOYBAT CriefHUTe pasxoau:

2017
‘000 nB

KpaTkocpoqHy Bb3HarpaxaeHus
3annatu (78)
Pa3xogu 3a counanHu ocurypoBkin (6)
O60 KpaTKOCPOYHWN Bb3HArpaXaeHus (84)

11.19. WUudbopmauus 3a KU3BEeCTHUTE Ha APYXKECTBOTO [OroBOPEHOCTU
(BKNIOYUTENHO U cnea NpUKNYBaHe Ha chMHaHCcOBaTa roauHa), 8 pe3yntaTt Ha KOUTO B
6baely nepMoa MoraTt a HaCThMNAT NPOMEHU B NpUTEXaBaHWUA OTHOCUTENEH AAN aKuuK
Mnu o6nurayumM oT HaCTOALM aKLLMOHEepPY UNu obnuraunoHepu.

He ca n3BecTHW QOroBOPEHOCTH, B pe3ynTaT Ha kouTo B 6baeLl nepuoa MoraT fa HacTLNAT
NPOMEHU B NpUTEXaBaHWA OT HAacTOALLM akuMoHepy unu obnurauuoHepu oTHocuTeneH AAn
aKkumu unu obnurauuu.



ENAHA ®uHaHcos Xonauur AL 18
FloaulweH goknapg 3a AernHOCTTa
31 pekempu 2017 r

11.20. UHchopmauus 3a BUCALM CbAEOHN, aAMUHUCTPATMBHA UNU apOMTPaXKHK
NPoM3BOACTBA, Kacaely 3a4bMKeHUA UNK B3emaHua Ha Mpynata B pa3mep HaW-Manko
10 Ha cTo OT cob6cTBEHUA MYy KanuTan.

Kem 31.12.2017 r. ,EJIAHA ®uHaHcos XonauHr® ALl He e cTpaHa no BUCAWM CbaebHu,
aAMWHUCTPATUBHN U apOuTpaXkHW NPOU3BOACTBA, Kacaeluy 3agbmkeHUA N B3emMaHus B
pasmep Hag 10 % ot cobcTeeHUA My kanuTan.

11.21. [JaHHu 3a gupeKTopa 3a BPb3KU C UHBECTUTOPUTE.

JluueTo 3a kopecnoHAEHLMA 1 KOHTaKT ¢ uHBecTuTopuTe € KameH Konues, Ten. 02/ 81 000
00.

12. AHOOPMALIUA MO Y. 247 OT TbPMOBCKUA 3AKOH

Mpuao6uTu, NpuTeXXaBaHM U NpexBbPNEHN OT YNeHoBeTe Ha CbBeTa Ha AUpPeKTopuUTe
npe3 2017 r. akumum u obnurauyum Ha ,,ENIAHA ®uHancoB Xonguur” All:

Kbm 31.12.2017 roa. kanutansT Ha ,ENTAHA ®uHaHcos XonauHr® ALl e B pasmep 55 000 ns..
1 e pasnpegeneH B 55 000 6pos 06UKHOBEHWU MOUMEHHN aKLiU ¢ HOMUHaNHa CTONHOCT 1
nes BcsKa.

MNpaBa Ha YneHoBeTe Ha CbBeTa Ha AUPEeKTOpUTe Aa NpuaoGuBaT akuMK U obnurauvm
Ha ,,ENTIAHA ®unaHcos Xonguur® ALl:

UneHoBe Ha C[1 He npuTexasaT cneuwanHu npaea 3a npupobusBaHe Ha akuum Ha
OpyxecTsoToO.
UneHoBeTe Ha C[] He npuTexaBaT crneuuanHu npasa 3a npugobuBaHe Ha obnuvrauun Ha
OpyxecTBOTO.

Bb3HarpaxaeHua nonyyveHu npes roauHaTa ot YneHoBeTe Ha ChbBeTa Ha AUpeKTopuTe

3a otyeTHaTa 2017 r. uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha ,EJTAHA ®duHaHcos XonauHr”
Al He ca nony4aBanu Bb3HarpaxaeHus B ToBa CU Ka4yecTBo.

Ha nanbnHutenHus avpextop KameH Konues -ca nannatenn Bb3HarpaxaeHvs B pasmep Ha
84 xvn.ne no AOroeBop 3a ynpaeneHue u KOHTPon.

YyacTue Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE B TbProBCKU APYXecTBa KaTo
HeorpaHW4eHO OTrOBOPHU CHLAPYKHULU; NpUTeXaBaHe Ha noBeve OT 25 Ha CTO OT
KanuTana Ha Apyro ApYyXecTBO; yYacTue Ha YfieHOBeTe Ha CbBeTa Ha AupeKTopuTe B
ynpaBfieHWeTo Ha APYru ApYXecTBa MNM Koonepauum, KaTo NPOKypUcTH, ynpaButenu
MY YNEeHOBe Ha CLBETM.

Kbm 31.12.2017 r. CbBeTwT Ha gupekTopuTe Ha [lpyecTBoTo e B cbeTae: KameH MapuHos
Konues, leopru BanentuHoB ManwuHos, PagocnaBa [eoprueBa Macnapcka, KpuctuHa
Xpucrtosa LiBeTaHcka u MapTud Entumupos Hukonos.

WHdbopmauusaTa no-gony e aktyanHa kbm 31.12.2017 rog. v obxsawa yyactuata Ha
uneHoseTe Ha C[1 n3sbH y4actueto um B C1 Ha ,EJTAHA ®duHaHcos XonguHr* A
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KAMEH MAPUHOB KOJNYEB:

1.

2,

He yyacTBa B TbProBCKM [ApPYXecTBa KaTO HEOrpaHU4YeHO OTroBOpPEeH
CbAPYKHUK;
npuTeXaBa NnoBeyve OT 25 Ha CTO OT KanuTana Ha cnegHWUTe ApyXecTBa:

> »DbnrepuaH Bengaudr Hetybpk” All, cbe ceaanuile n agpec Ha ynpasneHue
B rp. Cocpusa, yn. ,AHren KvHues” Ne 5, BYJICTAT 131177754 ;
> »BATbLPHU EnekTpoueHTpanu” All, ceganuuwe n agpec Ha ynpasnexue rp.

Codbus, paitoH ,Cpegeyy’, yn. ,KyamaH LLlankapes” Ne4, EUK 175163852 ;

> HIN Bung Uusect EOO[, cepanuwie u agpec Ha ynpaeneHue B rp. NMnosaus,
6yn. Makenonua Ne47, EUK 126729247 (no 03.01.2017 r.);

> »KK UuBect” All, ceqanuwe n apgpec Ha ynpasneHue rp. Codusa, panoH
,Cpeaey’, yn. ,KyamaH LLankapes” Ne4, EUK 175457761 ;

> »EnaHa ®uHaHcu” EAL, cepanuuwe u agpec Ha ynpasnexue rp. Cocus,
paiioH ,Cpepel”, yn. ,KyamaH Lankapes” Ne 4, EMK 130480008;

> ,Enana XonauHr’ A[l, ceganuuie v agpec Ha ynpasnenue rp. Cocus, painoH
.Cpeaey’, yn. ,KyamaH LLlankapes” Ne4, EUK 121837774

> ~Enana Tpenguur” ALl, ceganvule v agpec Ha ynpasneHue rp. Cocus, panoH

.Cpeaey’, yn. ,KyamaH LLlankapes” Ne 4, EVK 831470130.

yyacTMe B YMpaBneHWeTO Ha [ApyrM [ApyXecTBa WNM Koomnepauuu, Karo
NPOKYPUCT, YNPABUTEN UMK YNIeH Ha CbBETH, KakTo cneaBa:

> »Jlo3a Opaxoso” EOO[], cbc cepanuwie 1M agpec Ha ynpaserneHue B C.
Opsixoeo, obu. Jllobumen, obn. Xackoso, EUK 126729254, kaTo ynpasuten;
> »BATbPHU EnexktpoueHtpanu” All, cefanuiuie 1 agpec Ha ynpasneHue rp.

Codus, paiioH ,Cpeaeyd”, yn. ,Kyaman LLankapes” Ne 4, EUK 175163852, kaTo uneH
Ha C[1 (no 09.10.2017 r.);

> »EnaHa UuBecTMBHT” AJl, ceaganuuwie u agpec Ha ynpasneHue rp. Codms,
paitoH ,Cpeped’, yn. ,Kyaman Lankapes” Ne 4, EUK 130089593, kato uneH Ha C[1 ;

> »EnaHa Tpenguur’ ALl, ceqanvuie v agpec Ha ynpasrnenue rp. Cocusn, painoH
.Cpeaey’, yn. ,KyamaH LLlankapes” Ne 4, EMK 831470130, kato uneH Ha C[;

> sEnaHa ®uHaHcu” EA[l, cepanuwie u agpec Ha ynpasneHue rp. Cocus,
patioH ,Cpeged’, yn. ,KyamaH Llankapes” Ne 4, EVK 130480008, kaTto uneH Ha C[;

> »,EnaHa Xonauur” All, cepanuuie u agpec Ha ynpasnexue rp. Cocus, painoH
.Cpeaeu’, yn. ,KyamaH Llankapes” Ned4, EVK 121837774, kaTo uneH Ha C[];

> »KK UuBect” All, cepanuwie n agpec Ha ynpaenexue rp. Codwusa, panoH
.Cpeaey’, yn. ,KyamaH LLankapes” Ne4, BYJICTAT 175457761, kato uneH Ha C[] ;

> »EnaHa EHepaxun MeHnpxmMmbHT” All, CbC cepanuile v agpec Ha ynpasneHue
rp.Cocusn, painoH ,Cpeged’, yn."KyamaH Lankapes” Ne 4, EMK 200 802 454, kato
yneH Ha C[i;
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> »CemMeeH xorten 3a cku u cna” EOO/, cepanuiie 1 agpec Ha ynpasneHue rp.
Paanor, yn. ,AnekcaHabp Ctambonuinckn” Ne 16, EMK 201050061, kaTo ynpasuTten,

> »PermoHaneH ¢oHAa 3a rpaacko passutue” All, cejanuue n agpec Ha
ynpasneHue rp. Cocusn, panoH ,Beapaxgane”, 6yn. ,AnekcaHabp Ctambonuincku” Ne
73, EWIK 201834519, kaTto yneH Ha C[ ;

> »En Oxu Conap” EOOM, ceqanuue 1 agpec Ha ynpaenexue obn. Xackoso,
ob6w. Crambonoso, ¢c. Ceetocnae, EUK 200734850, kato ynpasuten (ao 18.05.2017
r.);

> »Coduma MponbpTus AusenvnmbHt” EAL, EUK 204914842 (o1 21.12.2017
r. 4O Kpas Ha OTYETHWUA Nepuoa)

FEOPI' BANNIEHTUHOB MANNHOB

1. He y4yacTBa B TbProBCKMY Apy)XXeCTBa KaTo HeorpaHM4eHo OTrOBOPEH CbAPYKHUK;

2. He npuTexaBa noBeye OT 25 Ha CTO OT KanurTana Ha Apyru;

3. yyacTBa B ynpaBneHueTo Ha Apyru ApyxecTBa WAM Koonepauuu, KaTo
NPOKYPUCT, yNpaBUTes UMK YNeH Ha CbBETH, KaKTo cneaBa:
> »EJTIAHA ®oua MenunaxmbHT” ALl rp. Cocouna, EUK: 130963811, cepanuwe
u agpec Ha ynpaeneHue rp. Codwms, panoH ,Cpeged’, yn. ,Kyaman LLankapes” Ne4,
KaTo NPOKYPWUCT;

> »KK UuBect” ALl, EUK: 175457761, cepanuwie n apgpec Ha ynpasneHue rp.
Codus, paiioH ,Cpepedy’, yn. ,Kyaman LWankapes” Ne4, kato yuneH Ha C[l.

PALJOCINABA rEOPT'MEBA MACJIAPCKA

He y4acTBa B TbProBCkW AipyXeCcTBa KaToO HeorpaHUYeHo OTrTOBOPEH CbAPYXKHMUK;
He npuTexasa noseye oT 25 Ha CTO OT KanuTana Ha Apyru;
yvyacTBa B yNpaBlieHUeTO Ha ApYru ApYyXecTBa Uiu Koonepauum, KaTo MpoKypUCT,
ynpaBUTeN UK YNeH Ha CbBeTHU, KaKTo cnepBa:
> »EJIAHA Tpenguur” AL rp. Cocus, EUK: 831470130, cepanuiie n agpec Ha
ynpaenenue rp. Cocus, paioH ,Cpepey’, yn. ,Kyama LLlankapes” Ne4, kaTo uneH Ha

cAa.

KPUCTUHA XPUCTOBA LIBETAHCKA

—

He yyacTBa B TbPrOBCKM ApyXeCTBa KaTO HeorpaHU4eHO OTrOBOPEH CbAPYXKHUK;
npuTexaBa noBeye oT 25 Ha CTO OT KanuTana Ha cnefHuTe apyXxecTBa:
> »Pebplinen 1” OO, rp. Coduna, BYJICTAT 130101390, cepanvwie n agpec
Ha ynpasneHue rp. Codus, parioH ,Butowa”, yn. ,byps” Ne23, Bx. 6, an. 6.
y4yacTBa B yNpaBneHUeTO Ha Apyru ApyXecTBa UMu Koonepauum, Kato NpoKypucr,
ynpaBuUTeNl UM YNeH Ha CbBETHU, KaKTo cneasa:
> ~Pebplinen 1” O0[, rp. Coduna, BYJICTAT 130101390, cepanuiie n agpec
Ha ynpaenenune rp. Codwusa, paitoH ,Butowa”, yn. ,bypa” Ne23, Bx. 6, an. 6, kato
ynpasuTten,
> »EJIAHA UHuBecTMBHT” A[l, ceganuwie n agpec Ha ynpasneHue rp. Cocus,
paitoH ,Cpegey’, yn. ,KyamaH LWankapes” Ne4, EMK 130089593, kato uneH Ha CA.
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MAPTWUH ENTUMUPOB HUKOJIOB

1. He yyacTBa B TbProBCKU ApPYXeCTBa KaTo HEOrPaHU4YEHO OTrOBOPEH CHAPYKHUK;
2. nputexaBa noBeve OT 25 Ha CTO OT KanuTana Ha cneaHUTe ApyXecTBa:
> »~OKWU EM” OO, cepanuuwie n agpec Ha ynpaseneHue rp. Codus, paioH
,JlozeHed’, yn. ,Ceetn Haym™ Ne24, EUK 203730857,
> »EM EC DKW — BI'” OO[, cepanuwe v agpec Ha ynpasnexue rp. Codus,
paiioH ,JloseHed’, yn. ,Csetn Haym” Ne24, EVNK 130371368;
> »MOMB-KOMEPCUAN“ OO[, EWK: 110029567, cepanuwe u agpec Ha
ynpasnenue: rp. Jlosey, yn. Bacun MNMeTtnetkos Ne 2
3. yuyacTBa B ynpaBneHUeTO Ha APYrv ApyXeCcTBa UK Koonepauuu, Kato NPOKypUCT,
ynpaBuTeNn UNn YNeH Ha CbBeTH, KaKTO cnepaBa:

> ~ENTAHA ®uHaHcn” EA[l, cepanviie v agpec Ha ynpaseneHue rp. Codus,
paitoH ,Cpegey’, yn. ,KyamaH LLankapes” Ne 4, EMK 130480008, kaTo uneH Ha C[;
> »ENTAHA ®oua MeungxmbHT” ALl rp. Codhuna, EUK: 130963811, cepanviwge

u agpec Ha ynpasneHue rp. Codus, paioH ,Cpegel’, yn. ,KyamaH LLankapes” Ne4,
kaTo uneH Ha C[;

> »AXKW EM” OO[l, cepanuwie v agpec Ha ynpasneHve rp. Codus, paioH
J1oseHel’, yn. ,CeeTtn Haym” Ne24, EUK 203730857, kaTto ynpasuren,
> ,MOMB-KOMEPCUAN*“ OO0, EUK: 110029567, cepanuwe wn agpec Ha

ynpasnenwue: rp. Jlosey, yn. Bacun lMNeTtnewxkos Ne 2, kato Ynpasuten.

13. AQOrOBOPU MO 411.2406, CKINKOYEHU NPE3 TOAUHATA






