EJNTAHA duxaxcos XonavHr A
WHpouBugyaneH comHaHcoB oTyeT
31 pnekemspu 2017 .

NMNosicHeHnAa KbM PUHAHCOBUA OTYeT

1. O6uwa uncopmauus

Opyxecrsoto LEJIAHA ©®unHaHcoB XonguHr” Al MMa 3a ocHOBHa JeWHOCT
npuaobusaHe, ynpaeneHwe, oueHka W npogaxba Ha yyactus B Ownrapcku
Yy)KOecTpaHHW (bUHaAHCOBUM [ApyXecTsa, (puHaHcupaHe Ha [pYyXecTea, B KOUTO
DPYXeCTBOTO y4acTBa.

L,ENAHA ®uHaHcos XonauHr’ EAL] e cb3fnaneHo npes 2007 r. ukbm 31.12.2017r. ec
kanuTtan 55 000 neB.a, pasnpegeneH B 55 000 akuuu. [pyxecTBoTO € CbC cefanuile
u agpec Ha ynpaeneHuwe B Penybnuka Bwnrapusa, rpag Coduna, yn. ,KyamaH
Wankapes” Ne 4. OCHOBHOTO MACTO Ha AelHocT e ¢ agpec: rp. Codus, yn. JTbuesap
CrtaHueB” 5, Cocpapma busHec Taybpc, kyna b, er.12

OpyXecTBOTO MMa e4HOCTENEHHa cucTema Ha ynpasneHne. CbBeTbT Ha AnpeKTopute
Ha [lpyecTBOTO € B cbcTas, kakto cnegsa: KAMEH MAPUHOB KOJMYEB -
Mpeacepaten, FTEOPIM BAJIEHTUHOB MAJTMHOB — 3am. MNpeaceaaten, MAPTUH
ENTUMUAPOB HUKONOB, PAJOCIIABA TEOPITMEBA MACJIAPCKA, KPUCTUHA
XPUCTOBA LIBETAHCKA.

Kbem 31 Oekemspu 2017 r. B [IpyxecTBOTO UMa HasHadeHu 10 Gpos nuua.

KpaiHuaT maxoputapeH coBCTBEHMK Ha rpynarta, KbM kosiTo npuHagnexu ENAHA
dunaHcos XonauHr Al e KameH MapuHos Konues.

2. OcHoBa 3a U3roTeaHe Ha (PMHAHCOBMUSA OTYET

®duHaHCOBMAT oOTYeT Ha [IpyXecTBOTO € CbCTaBeH B CbOTBETCTBUE C
MexayHapogHute crtaHaapTu 3a duHaHcoBo otyuTaHe (MCPO), paspabortenu u
nybnukysaHu oT CbBeTa NO MexayHapoaHw cyetosoaHwu ctaHgaptw (CMCC) wu
npuetn ot EBponeiickus curo3 (MCPO, npuetn ot EC). MNo cmucbna Ha naparpad 1,
Touyka 8 oT [lonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, NPUIOXKUM
B8 Bvnrapusa, TepmuHsT ,MCOO, npuetn ot EC* npeacrasnssat MexayHapogHute
cyeToBogHu ctangapt (MCC), npuetu B cboTtBeTcTBUE ¢ PernameHT (EO) 1606/2002
Ha EBponeiickua napnameHT n Ha CbeeTa.

DUHAHCOBUAT OTYET € U3roTeeH B 6bNrapcku neea, KoeTo e PyHKUMoHanHaTa sanyta
Ha [pyxecTBoTO.

Toan chuHaHcoB OTHET € uHauBMAyaneH. OpyxecTBOTO CbCTaBs M KOHCoNMAvpaH
¢rHaHCOB OT4eT B CbOTBETCTBME C MexayHapogHWTe CTaHAapTu 3a uHaHCcoBU
otyetn (MC®O), paspaboTeHu u nybnukyesaHum ot CbBeTa no MexayHapogHu
cyeToBogHu ctaHgapT (CMCC) u npueTtun ot EBponeickusi Cbio3, B KONTO
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WHBECTULUUTE B AbLUEPHU NPEeanpUATUS ca OTYETEHU U OMOBECTEHU B CLOTBETCTBUE C
MC®O 10 ,KoHconuampaHu pyHaHCOBK OTYETH”.

®UHaAHCOBUAT OTYET € CbCTaBEH NpU cNa3BaHe Ha NPYHUMNA Ha AeicTeallo
npeanpusaTUe.

KbM patata Ha WU3roTBAHE Ha HacToAWMS (PUHAHCOB OTYET PBLKOBOACTBOTO €
Hanpasuno npeleHka Ha cnocobHocTTa Ha [IpyecTBOTO Aa NPOABIIKU CBOATA AEAHOCT
KaTo AencTBawo npeanpuaTMe Ha 6asa Ha HanuyHaTta uHdopmauuvs 3a NpeaBUaANMOTO
6vaewe. Cnea v3BbplEHUA npernea Ha genHoctTa Ha [pyxectsoto CbBeTbT Ha
AvpeKkTopuTe ovaksa, Ye [pyecTBOTO MMa AOCTaTbyHO (PUHAHCOBWU pecypcu, 3a Aa
NPOAbLIMKA onepaTuBHaTa cu aeiHocT B 6nusko Gbaelwie v npoabrkasa ga npunara
npuHUMNa 3a AeACTBALLIO NPEeANpPUATUE NPV U3rOTBAHETO Ha PUHAHCOBUS OTYET.

3. npomeHu B cHyeToBOAHAaTA NOJINTUKA

3.1 Hosu ctanpapTtu, U3MeHeHUs U passacHeHus KkbM MC®O, kouTto ca Bnes3nu B
cuna ot 1 aHyapwm 2017 r.

IpyXecTBOTO npunara cregHUTe HOBW CTaHAapPTW, U3MEHEHUA U PasACHEHUs KbM
MC®O, paspaboteHn u nybnukyeaHm OT CbBeTa MO MEXAYHAPO4HW CHETOBOAHMW
cTaHfapT™, Kouto vuMat edekT Bbpxy UHaHCOBUS OTYEeT Ha [pyXecTBoTo U ca
3aQb/DKUTENHW 3a NpunaraHe oT roguWHUA nepuoa, 3anousawy Ha 1 aHyapu 2017 r.:

MCC 7 ,,OtyeTn 3a napuyHuTe norvouun” (uameHeH) B cuna ot 1 sHyapu 2017 r.,
npuet oT EC

Te3n n3MEHeHWA W3UCKBAT AOMbMAHUTENHO OMOBECTABaHE, KOEeTO e NO3BONU Ha
nonssartenure Ha (UHAHCOBM OTYETW [Aa OUEHAT NPOMEHUTE B 3aAbIKEHUS,
npousTuyawyM oT duHaHcoBata AeNHOCT. [Ipy)XecTBOTO KaTteropvusvpa Te3u NpOMEHM
KaTo NpOMEHW, NpoU3TUYaLUM OT NapuyHW MOTOLUM U HEenapu4HU FfPOMEHU C
DONMBAHUTENHU KaTeropum CbrnacHo usnucksaHuaTa Ha MCC 7 (BX. nosicHeHue 19).

MCC 12 ,laHbum BbpXy aoxoaa” (u3ameHeH) B cuna ot 1 aHyapwm 2017 r., npuet ot
EC

Te3n nameHeHus ca BbB Bpb3ka C NPU3HABAHETO Ha OTCPOYEHW AAHBLYHWU aKTMBU 3a
Hen3nonssaHy 3arybun 1 NOSCHABAT Kak Aa Ce OTYATAT CYETOBOAHO OTCPOYEHU AaHBYHU
aKTUBWU OTHOCHO ABLNFOBW UHCTPYMEHTH, OLIEHABaHW Mo cnpaseaniuea CTOWHOCT.

FognwHu nogobpeHna Ha MCPO 2014-2016 .

e MC®O 12 “OnoBectsaBaHe Ha A[ANOBA y4yacTMR B ApPYrM npeanpuatus” —
MoscHerna OTHOCHO obxBaTa Ha cTaHAapTa, B cuna ot 1 aHyapu 2017 r., Bce
owye He e npuet ot EC
NancksaHusaTa 3a onosBecTsiBaHe ce npunarat KbM AAMNOBW y4acTUs B Apyru
NpeanpuaTUA, KOUTO ca knacuduumpaHu KaTto AbpxaHu 3a npopaxba c
nskrnoveHne Ha obobuieHarta hmHaHcoBa uHopMaums.
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3.2 CTaHnapTu, W3MEeHEeHUA U pa3aCHeHUA, KOUTO BCe olle He Ca BNne3nu B cuna
U He ce npunaraTt OoT no-paHHa AaaTta oT HPY)KECTBOTO

Kem patata Ha opobpeHve Ha To3u cpuHaHCOB oTyeT ca nybnukysaHu Hosu
cmaHdapmu, U3MEHEeHUA U pa3fiCHEeHUs1 KbM Cbljecmeysallu eeye cmaHdapmu, HO
He ca enesnu e cuna unu He ca npuemu om EC 3a ¢uHaHcosama 200uHa,
3anoqeawa Ha 1 aHyapu 2017 2., u He ca bunu npunoxeHu om no-paHHa dama oT
OpyxectBoTo. UHOpMaumMsa 3a Tesn CTaHAapTU U USMEHEHUS, KOUTO umaTt edekT
BbpXy PMHAHCOBMUA OTYET Ha [lpyKecTBOTO, € NpeAcTaBeHa No-40ny.

PvKoBOACTBOTO O4YakBa BCWYKM CTaHOAPTU W U3MEHEeHWs pAa 6bvaar npuetn B
cyeTosogHaATa NONMUTUKA Ha HPY)KeCTBOTO npe3 nNeLpBUA nNepuop, sanodsawy cnen
AaTtata Ha Bnn3aHeTo UM B cuna.

MC®O 2 ,MnawaHe Ha 6a3aTa Ha akuum” (M3aMeHeH) B cuna ot 1 siHyapw 2018 r.,
BCe olue He e npuet ot EC

MC®O 4 ,3actpaxoBatenHu aorosopu” (uameHeH) B cuna ot 1 aHyapu 2018 r.,
npuert ot EC

MC®O0 9 ,,®duHaHcoBu MHCTPpyMeHTU” B cuna ot 1 sinyapu 2018 r., npuet ot EC

MC®O 9 ,PuHaHcoBM UHCTPyMeHTU® 3ameHs MCC 39 ,®duHaHCOBWM WHCTPYMEHTW:
npusHasaHe W oOueHsBaHe". HoBUAT cTaHAapT BbBEXAA 3HAYUTENHW NPOMEHN B
KnacvdukaumaTa n oueHsBaHeTo Ha (pMHaAHCOBU aKTUBU U HOB MOAESN Ha o4yakeaHaTa
KpeauTHa 3aryba 3a obesueHka Ha duHaHcoBu aktusn. MC®O 9 Bknousa n HOBO
PbKOBOACTBO 3a OTUUTAHE Ha XeMKUpaHeETo.

PvkoBoacTteoTo Ha [pyXecTBOTO € uaeHTUdMUmMpano cnegHute obnactu, KouMTo ca €
ovakBaH ecekT oT npunaraHeto Ha MC®O 9:

* KnacudukauusTa U oueHaBaHeTo Ha UHaHCOBUTE aKkTUBWU Ha [lpyXeCcTBOTO cneasa
Aa 6baaT npernegaHn Ha 6asata Ha HOBUTE KpUTEpWUM, KOMTO B3MMAT NOA BHUMaHWe
OOrOBOpPEHUTE MNapu4HU NOTOuM 3a akTuBuTe M BusHec mopena, MO KOWTO Te ca
ynpaensBaHu. PbKoBOACTBOTO AbpXWU nosBeyeTo dUHAHCOBU aKkTuBW, 3a Aa cbbupa
CbOTBETHUTE Napu4HM NOTOUM U OUeHABa BWAOBETE nNapu4HWM notouw, 3a Aa
xnacudguumpa npasunHo UHAHCOBUTE aKTUBU.

» obe3sueHka Ha DOasara Ha ovyakBaHaTa 3aryba cnepsa pa 6bvae npusHata OTHOCHO
B3emaHuaTa Ha [pyxectBoTo.; [pyXecTBOTO He oOvakBa CbllecTBeH edekT oT
MbPBOHAYaNHOTO NpUnaraHe Ha Mojena Ha ovaksaHaTa 3aryba.

* WHCTPYMEHTWUTe Ha cobCTBEHUs KanuTan HAMa ja MoraT ga 6bjaTt oueHaBaHW no
cebecTonHOCT HamaneHa cbC 3arybum oT obesueHka. Bmecto ToBa BCUUkM Teau
vHBeCTULUMN e ObAaT oueHsBaHW MO crnpaBegnuBa CToiHocT.  lMpomeHuTe B
cnpaseanvueata CTOMHOCT wWe 6bdaT npeacTaBeHn B Tekywiata nedan6a wnu 3ary6a,
ocBeH ako [lpyecTBOTO He ru npeacTaes 6e3 NpaBo Ha oTMAHa B Apyrus BceobxBaTeH
foxoa.

+ ako [lpyecTBOTO NpoabiXasa Aa u3bnpa oLeHABaHETO Ha onpeferneHn hMHaHCOBU
nacveu Mo cnpaseanuea CTOMHOCT, NPOMEHWUTe B CnpaBeanMBaTta CTOWHOCT wWe 6baaT
npu3HaTu B OpYyrus BceoOxBaTeH AOXOA A0 CTeNneHTa, A0 KOATO Te3n NPOMEHU ce
OTHAaCAT A0 cOBCTBEHMA KpeanuTeH puck Ha [pyecTBoTO.
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MC®O 9 ,,®uHaHcOBU MHCTPYyMEHTU” (M3MeHeH) — OTuuTaHe Ha xemKupaHeTo, B
cuna ot 1 Aanyapwu 2018 r., npuet ot EC

MC®O 9 ,,PuHaHCcOBU UHCTPYMEHTU” (U3MeHeH) — lNMpeannawaxua ¢ oTpuuaTenHo
KOMnNeHcupaHe, B cuna ot 1 AsHyapu 2019 r., Bce owe He e npuet ot EC

MC®O 10 ,KoHconugupaHu c¢uHaHcoBu otyeTu” u MCC 28 ,UHBectuum 8
acouMupaHy npeanpusaTUA U CbBMECTHU NpeanpuATUR“ (U3MeHeHu), partara Ha
BNu3aHe B CUNa olle He e onpeaeneHa, Bce owe He ca npuetu ot EC

MC®O 14 ,,OtcpoyeHn cMeTKu Npy perynmpaHu ueHn” B cuna ot 1 sHyapu 2016 r.,
BCe ole He e npuet oT EC

MC®O 15 ,lMpuxoau or AOroBopu ¢ KNMeHTH” B cuna ot 1 aHyapu 2018 r., npuer
oT EC

MC®O 15 zamens MCC 18 ,lpuxogun“, MCC 11 ,[Jorosopu 3a cTpouTencrso‘ u
CBbp3aHU C TAX pasfACHEHUSA U BbBEXAA HOB MOAEN 3a NpusHaBaHe Ha NpUXoAuTe Ha
H6asata Ha koHTpon. HoBUAT cTaHQapT NPOMEHA npasunata 3a onpeaensHe Aanu
npuxoauTe ca npusHaeaT KbM AafeH MOMEHT UNW Npes3 AafaeH Nepuoa oT Bpeme U Boau
A0 paswwupssaHe u nogobpsiBaHe Ha onosecTsaBaHWATa OTHOCHO npuxoaute. MC®O 15
e 6a3npaHo Ha OCHOBEH NPUHLMN, KOWTO U3UCKBA APYXXECTBOTO fAa NpusHasa npuxog no
Ha4YuH, KOWTO OTpassiBa NPEXBBLPAAHETO Ha CTOKU UMW NpefoCTaBAHETO Ha yCcnyrn Ha
KNMEeHTUTE W B pasMep, KONTO OTpassBa O4YaKBaHOTO Bb3HArpaXkAeHWe, KOeTo
OPYXECTBOTO LLe NOoMy4un B 3aMsHa Ha Te3n CTOKW Unu yenyr. [1pyecTBoTO He ovaksa
CbllecTBeH eeKT OT MbpBOHAYanHoOTo nNpunaraHe Ha MC®O 15.

MC®O 15 ,,lMpuxoau ot AoroBopu ¢ KNUeHTU” (M3meHeH) B cuna ot 1 aHyapu 2018
r., npuet ot EC

Te3an W3MEHeHUs BKNIOYBAT YKasaHWsA 3a wuaeHTUdUUWpaHe Ha 3aabiKeHus 3a
M3NbNHEHWe, 3a OTYMTaHe Ha NULIEH3N 3a UHTenekTyanHa co6CTBEHOCT U 3a npeLeHka
Janu cTaBa BLNPOC 3a NpuHUMNan wnu areHT (GpyTHO MNM HETHO NpeAcTaBsHE Ha
npuxoaure).

MC®O 16 ,.Jiuaunrn” B cuna ot 1 svyapu 2019 r., Bce ouie He e npuet oT EC

To3au craHaapT 3ameHs ykasaHuata Ha MCC 17 w BbBexaa 3HauUTENHU
NPOMEHW B  OTYMTAHETO Ha NU3MHIM  0COBEeHO OT CcTpaHa Ha
nusvHronorny4arenure.

CvrnacHo MCC 17 oT nusuHrononyvarenute ce W3UCKBalle [a HanpasAT
pasrpaHuveHue mexay puHaHcoB nu3uHr (npusHat B HGanaHca) u onepartueeH
n3uHr (npusHat mssbHbanaHcoso). MCHPO 16 nsuckea nusunHrononyvarenure
Aa Npu3HaBaT NU3UHIOBO 3ajblbkeHWe, oTpassBawo 6baewiuTe NU3NHroOBU
nnawaHua, ¥ ‘NpaBO 3a MNOM3BaHe Ha aKTUB' 3a NOYTU BCUYKU NU3UHIOBW
porosopu. CMCC e skntouunn npaso Ha U3bop 3a HAKOU KPATKOCPOUHU FIN3NHTA U
NU3NHFW Ha ManoUEHHW aKTUBMW; TOBa MU3KNIOYEHUEe Moxe Aa 6bae NpunoXeHo
caMo OT nu3unHronony4vaTtenure.

CuyeTOBOAHOTO OTYUMTaHE OT CTpaHa Ha nu3uHrogartenute ocraesa noutu 6es
npomsiHa.
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CovrnacHo MC®O 16 3a AoroBop, KOWTO € UMW CbAbpXa NU3NHF, Ce cuuTa
[OroBop, KOMTO NpPesoCTaBA NPaBOTO 32 KOHTPON BbpXY NON3BaHETO HA aKkTuBa
3a onpefaeneH nepuoa OT Bpeme cpelly Bb3HarpaxaeHue.

PbkoBOACTBOTO € B npouec Ha oueHsBaHe Ha edekta OT npunaraHeTo Ha
CTaHAapTa, HO BCe Olle He MOXe Aa npeacraBu KonuuecTseHa uHcopMauus.
CnenHute OEWCTBUA ca NPeanpueTy, 3a aa ce onpeaeny eekTsT:

* N3BbLpLIBA Ce NbfieH Npernea Ha BCUYKW AOroBOPU, 3a Aa ce npeueHu aanu
AONBbAHUTENHW AOrOBOPK HAMA Aa Ce CYUTAT 3a NU3MHIOBU AOFOBOPMW CbIMAaCHO
Hosarta geduHnuyns Ha MCPO 16;

* pewaBa ce KOW YCrnoBua 3a npunaraHe ga ce usbepar; vwnu nNbhAHO
pPEeTPOCNEKTUBHO NpunaraHe WNW YacTUYHO PETPOCMNEKTUBHO npunaraHe (Koeto
O3Ha4asa, uYe cpaBHUTENHaTa WHopMauua Hama ga 6bvae npoMeHsAHa).
YacTuyHoTO NpunaraHe NO3BONsiBa Aa He ce npeueHaBaT TeKywute AOroBopu
panu cbabpXaT NU3nHr n apyru obrnekyeHus. PeweHneTto kol noaxoa Aa ce
n3bepe e BaXHO, Tbil KaTO HE MOXeE Aa ce NPOMEHU BNocneacTeue;

* MpeueHaBaT Ce HacToALWMTE ONOBECTABaHUA OTHOCHO AOroBOpw 3a (hUHAHCOB
NW3WHT U OOFOBOPW 32 onepaTuBeH NU3WHF, TbW KaTo € BEepOATHO Te Aa ca
6asata 3a onpejensiHe Ha cymara 3a KanutanusmpaHe U ga craHaT akTuBWU C
npaBo Ha nonssaHe. KbM oTyeTHata gata [lpyXecTBOTO MMa HEOTMEHsieMu
3a4bMmKeHNss No AOroBopu 3a onepaTBeH NU3WHT B pasmep Ha XXX nB.
OpyxectBOoTO oueHsiBa, 4e npubnuautenHo X% oOT TAX npegcrasnagat
nnaLjaHums no KpaTKoCpOYHN AOTOBOPU U AOMOBOPU HA HUCKA CTOMHOCT, KOMTO LWe
6baaT npusHaTu KaTo pasxog B nevanbara unu sarybarta Ha nuHelHa 6asa.

* onpenens ce Koe CHETOBOAHO ONPOCTSIBAHE € MPUMOXUMO KbM LOroBOpUTE 3a
NV3WHT 1 aanu Lwe ce U3non3ea npaBoTo Ha ocBoboxaasaHe;

* pasrnexagart ce U3MckBaHusTa KbM cbliecTeyBawara UT cuctema u ganu HoBa
cuctema 3a OTYMTaHe Ha NU3UHT e Heobxoauma. ToBa ce ocblYecTBsABa 3aeqHO
C npernej Ha usuckeaHusTa 3a npunaradHe Ha MC®O 15 n MCPO 9, 3a ga ce
N3BbPLLAT BCUYKM NPOMEHMN B cUcTemaTa Ha [ipy)KeCTBOTO HaBEAHBX;

* NpeleHABaT ce AONbNHUTENHUTE ONOBECTABAHUA, KOUTO CE U3UCKBAT.

MC®O 17 ,,3acTpaxoBatenHu gorosopu” B cusna ot 1 sisHyapu 2021 r., BCe olue He
e npuet ot EC

MCC 28 ,AHBecTMUMM B acouUMpaHU NpeanpuaTUS 1 CLBMECTHU npeanpuaTua”
(u3ameHeH) — BLNrocpoYyHn yyacTusa B acouMmpaHn U CbBMECTHU NpeanpuUsTUSA B
cuna ot 1 sHyapwu 2019 r., Bce owe He e npuet oT EC

MCC 40 “UHBecTULUOHHU UMOTU” (M3MeHeH) — TpaHcdep Ha MHBECTULIMOHHM
uMoTK B cuna ot 1 sHyapu 2018 r., Bce ouie He e npuert ot EC

KPMC®O 22 “CaenkuM 1 aBaHCOBM NnawjaHus B yyXxaecTpaHHa Banyta” B cuna ot
1 aHyapu 2018 r., BCe owe He e npuet oT EC

Pa3sfcHeHWeTO faBa HacoKkW kak Aa ce OTYATaT aBaHCOBM NOCTBLMNNEHUA UMK NnaLlaHua
CbOTBETHO Ha HENnapu4HW aKTWBU WM HeMmapuyHW NacuBu Npeaw OPYXECTBOTO Aa e
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npu3Hano CBbp3aHUA C TAX aKTUB, pa3xon Unu npuxon. [ataTta Ha cgenkaTta 3a uenure
Ha onpepensaHe Ha oBMeHHUs KypC € fatata Ha NbpBOHA4YanHOTO npeannawjaHe 3a
Henapu4eH akTus nnun 3a nacue No OTCpPOYEeHWU npuxoau. AKO MMa HAKONKO aBaHCOBM
nnawadnua Unnu nocTonneHus, 3a BCAKO OTAeNHO nnaulaHe ce onpegens AaTta Ha
caenkara.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYUTAHETO Ha AaHbK BbPXy AoxoAa” B cuna
ot 1 AHyapu 2019 r., Bce oule He e npuet ot EC

PassacHeHneTo naBa Hacoku kak Aa ce npunarat usucksaHuata Ha MCC 12 oTHOCHO
npu3HaBaHe W OLEHsiIBaHe, Korato MMa HEeCUrypHOCT OTHOCHO OTYMTaHeTO Ha AaHbk
BBbPXY A0X0AA.

FoanwHu nopobpexna Ha MCOO 2014-2016 r., B cuna ot 1 saHyapu 2018 r., BCce
ouie He ca npuetu ot EC

e MC®O 1 “Npunaraxe 3a nbpBYu NbT HAa MCPO”
¢ MCC 28 “NHBecTuLIMU B acOLMUPaHN U CbBMECTHU NpeanpusaTua”

4. CyeToBOQHA NMONUTHKA

4.1 O6wn nonoxeHns

Hail-3HaunMuTe CYETOBOAHW MONMUTMKW, nMpunaradn npu  W3roTBAHETO Ha TO3U
nHansmnayanex (bVIHaHCOB oT4eT, Ca npeacraseHn No-gony.

durHaHCoBUTE OTYETW Ca U3rOTBEHW NpK crnassaHe Ha NPUHUMNMTE 3a oueHKa 3a BCeKu
BWA aKTUBW, Nacusu, NpUXodn W pasxodn cbrnacHo MC®O. Basute 3a oueHka ca
onoBecTeHNn NoApobHO Mo-HaTaTbk B CYETOBOAHATA MOMWTMKA KbM WHAWBUAYarHWS
thuHaHCcoB oTyeT. PUHAHCOBUTE OTYETW Ca M3rOTBEHW NpW CnasBaHe Ha MpuHUMNAa Ha
[AeWcTBaLLo NpeanpusaTre.

CnepBsa pa ce otbenexu, Je Npu U3roTBAHETO Ha npeacTaseHUA d)VIHaHCOB oT4eT Ca
nsnonseaHn CcC4eTOBOAHWU OLUESHKW N AOonyCKaHUA. B'bl'lpeKVI ye TE€ Ca 6a3V|paHI/1 Ha
Mchopmame, npegocraseHa Ha PBKOBOACTBOTO KbM pararta Ha W3rotedAHe Ha
dlechoama OTUEeT, peanHuTe pe3yntatin Morat ga ce pasnuvasaTt OT HanpaBeHuTe
OUEHKU K A0NYCKaHWUA.

4.2 MNpepcrassaHe Ha pMHaAHCOBUA OTYET

duHaHcoBMAT OoTYeT € npeactaseH B cboTBeTcTBME ¢ MCC 1 ,lpeactaBsHe Ha
uHaHcosn otveTn” (peusmpan 2007 r.). [pyxecTsoTo npue fa npeacrass oTyeTa 3a
nevan6ara wnu 3arybarta un apyrus sceobxsaTeH AOX0A B €AVUHEH OTYET.

4.3 UHBecTruMK B AbUIEPHM OpYyXeCcTBa

ObliepHn ca Te3n ApyXecTBa, KOUTO Ce HamupaT noA KOHTpona Ha [lpyXecTsoTo.
KoHTpOn®bT BbpXy AbLUEPHUTE APYKECTBa Ce M3passBa BbB Bb3MOXHOCTTa fa ce
pBbKOBOAU (hUHaAHCOBATa U onepaTMBHaTa NONMTKA Ha AbLEPHOTO APYXKECTBO Taka, Ye
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Ja ce u3BnMYaT U3roav B pesynTaTt Ha aeiHocTTa My. B camocToaTenHute uHaHcoBn
oTyeTM Ha [pyXecTBOoTO, WHBECTULMUTE B AbLUEPHW APYXKECTBa, Ca OTYATaAHW NOo
cebecTonHOCT.

ﬂpWKECTBOTO npusHaea AuvsunaeHT OT AObLEepHO npeanpuAaTue B nevanbara wnu
3ary6aTa B cCBoUTe wuHOUBWUAOYANHW cwachoaw oTyeT, Korato 6Bbae yCTaHOBEHO
npasoTO My Aa nony4yu gusnaeHTa.

4.4 NuBecTULMK B acoUUNpPaHU U CbBMECTHU NPeanpuUaTUS

AcounupaHu ca Te3u MpeAnpuaTAs, BbpXy KouTo [pyKecTBOTO € B CbCTOsHWE Aa
OKa3Ba 3HAUMTEMHO BMUSIHWE, HO KOWTO HE Ca HWUTO AbLUEPHU NPEANPUATURA, HUTO
CbBMECTHO KOHTPONMpaHu nMpeanpusATvs. MHeBecTuUmUTe B acouumnpaHu npeanpusTvis
ce oTuuTaT no ce6ecToMHOCTHNS METOA.,

ApyXecTBOTO Mpu3HaBa AUBMAEHT OT CHLBMECTHO KOHTPOMUPaHO NpeanpusThe Unu
acouuvpaHo npeanpusTMe B neyanbata wnu 3arybata B cBOUTE WHAMBMZYanHW
¢huHaHCOBM OTYETH, KOraTo 6bAe ycTaHOBEHO NPaBOTO My Aa NONYYN AUBMAEHTA.

4.5 Cpenku B uyxaecTpaHHa BanyTa

Cpenkute B 4YyxaecTpaHHa BanyTa ce oTyuTaT BbB (DyHKUMOHanNHaTa BanyTta Ha
OpyxectsoTo no ocuvumanHma obmeHeH Kypc KbM paTtata Ha cpaenkaTta (obseeHus
hukeuHr Ha Bwnrapcka HapoaHa 6aHka). MNevyanbure u 3arybute OT KypCcoBW pasnuky,
KOUTO Bb3HUKBAT NPU YPEXAAHETO Ha Te3n CAEnKW W NPEeOoLIEHABAHETO Ha MapuyHUTe
nosvuuM B YyKAecTpaHHa BanyTa KbM Kpas Ha OTYETHUSA nepvog, Ce NpusHasaT B
nevanbara wnu 3arybara.

Henapuynute noavuuuy, oLeHsIBaHU N0 UCTOPUYECKA LieHa B YyXaecTpaHHa BanyTa, ce
oTuMTaT no OBMeHHUs KypC KbM faTarta Ha chenkata (He ca nNpeoLeHeHw).
HenapuyHuTe No3uLmu, OLeHsIBaH NO CripaBeAnuBa CTOWHOCT B YyXAecTpaHHa BanyTa,
ce oTuuTaT no o6MeHHUs Kypc KbM AaTaTa, Ha KOATO e onpejeneHa cnpasegnusaTa
CTOMHOCT.

4.6 Mpuxoaun

I'Ipmxop,me BKAOYBAT NpUXoan OoT npenocrtasAHe Ha yCAYrn.

MpuxoauTe ce oueHsBaT NO cnpaBeAnuMBa CTONHOCT Ha NOMNYYEHOTO UMK NOANEXalLloTo
Ha fnonyvasaHe NNalwjaHe unn Bb3amesasBaHe, KaTo He ce BKMouYBaT faHbk aobaBeHa
CTOMHOCT BCUMKA TbProBCKA OTCTBMNKW W KONWYecTBEHW pabaTu, HanpaBeHu OT
OpyxecTsoToO.

anIXOJJ,'I:T ce npu3Hasa, Korato ca uanbfHeHW cnegHuTe ycnosua.

e Cywmara Ha npuxoaa Moxe Aa 6bae HaaeXAHO OLeHeHa,;

e BepoATHO e nKOHOMUYECKUTE NoN3n OT caenkarta aga 6bAaT Nnony4YeHwy;

e HanpaseHuTe pasxoau wnu Tesw, KOUTO npeacton fa 6vaart HanpaeeHu, morat
HagexaHo aa 6baaT oUeHeHu;

KpuTepuute 3a npusHaBaHe, KOWTO ca cneuuduyHn 3a BCAKa OTAenHa AelHOCT Ha

OpyxecTBOTO, Ca U3NbNHEHU. Te ca onpeaeneHn B 3aBUCUMOCT OT NPOAYKTUTE WUnu

ycnyrute, NpeaocTaBeHn Ha KNWEHTa, U Ha OOTOBOPHWUTE YCMOBUS, KAKTO Ca W3NOXeHU

no-gony
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MevanGata unu 3arybara oT oTnUCBaHe Ha AajfeH aKTUB Ce Onpeaens KaTto pasnuka
Mexay noctbnneHusTa n 6anaHcoBaTa CTOWHOCT Ha akTUBa W ce oTpasasa B OTuyeTa 3a
BceobxBaTHUA fgoxoa. Nevanbute unu sarybute B pesynTtat Ha npogaxba Ha HeTeKyLim
akTueu ca oTpaseHun B OTyeTa 3a BceobxBaTHWA AOXOA Ha pen ,nevanba / (3aryba) ot
npopaxba Ha HeTeKyLn akTuen’.

Mpuxogute oT Npoaaxtu Ha hUHAHCOBM aKTVBW Ce MPU3HaBaT NpU OTNUCBAHETO MM.
OpyXecTBOTO oTnMcBa (PMHAHCOB aKTUB KoraTto usrybu KOHTPON BbpXy AOTOBOPHUTE
npasa, KOWTO cCbCTaBnaBaT (PuHaHCOBMS akTuB. KaTo npuxoa OT onepauun C
WHBECTULMY Ce NPU3HaBa pasnukaTa Mexay npoaaxHarta u oTYeTHaTa CTOMHOCT

4.5.1.NpenocrapsHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT [py»XecTBOTO, BKOYMBAT YrNpaBneHUETo AenWHocTTa Ha
OblUepHUTe My Q[OpyXecTBa W agMUHWCTpPaTUBHO obcnyxBaHe Ha ocTaHanute
ApyxecTsa oT rpynaTa ,EnaHa’.

4.5.2.Npuxoau ot NUXBU N AUBUAOEHTU

I'lpmxo,qvne OT nuxBn KN pasxogute 3a NUXBU Ce OTUMTaT TeKyLlo no mMetoda Ha
ereKTVIBHVIFI JINXBeH MPOLeHT. MpuxoguTte OT ANBUAEHTU Ce NPU3HaBAT B MOMEHTA Ha
BBb3HUKBaHE Ha NpaBoTO 3a Nony4yasaHe Ha nnaljaHeTo.

4.7 OnepaTuBHu pasxoam

OﬂepaTMBHMTe pas3xoaun ce npu3HaBsar B nevyan6ara unu 3ary6a'ra npn non3eaHeTo Ha
ycnyrute unn Ha gatarta Ha Bb3HMKBAHETO UM.

4.8 Pa3xoau 3a JIMXBU U pa3xoau No 3aemMu

PaaxoguTe 3a nMxeu ce oTYATaT TEKYLLO NO MeToaa Ha e(belCTVIBHVIH NKXBEH NPOUEHT.

PasxoauTe no 3aemu OCHOBHO NpeAcTaBnsBaT fMXBM NO 3aeMuTe Ha [pyXecTBOTO.
Bcuuku pasxogu No 3aemy, KOMUTO [AUPEKTHO Morar fa 6baar OTHECEHW KbM
3aKynyBaHeTo, CTPOUTENCTBOTO UMt NPOW3BOACTBOTO Ha €4MH OTTrOBapsLL Ha yCcnosuaTa
aKTuB, ce KanuTanuaupaTt fpe3 nepuoaa, B KOWTO Ce oO4yakBa aKkTMBbT Aa Obae
3aBbplIEH U npuBeaeH B FOTOBHOCT 3a M3non3BaHe wnu npopax6a. OcraHanuTe
pasxoau NO 3aemMu criefBa fa ce Npu3HaBaT KaTo pasxod 3a nepuopa, B KOWTO ca
BbL3HUKHANK, B OTYeTa 3a goxoauTe Ha peq ,OvHaHCcoBU pasxoau”.

Korato ca nony4yeHn 3aemMu bes KOHKpPEeTHO ueneso npeaHasHayvYeHwe W Te Cca
nanonssaHu 3a I'lpVIAO6VlBaHeTO Ha eauH OTroBapsly Ha ycnoBuATa akTtue, pasmMepsT Ha
pasxoaute no saeMu, KOUTO MOraT Aa ce Kanutanuavpart, ce onpefena 4pes3 npunaraHe
Ha NpoueHT Ha KanutTanu3auna KeM pas3xogute no TO3W aKTuBe. np0LleHTbT Ha
Kanutanusauua e cpegHonpeTerneHarta senudyuHa Ha pasxogute no 3aemy, oTHeCeHwu
KbM 3aemMunTe Ha ,uPY)KeCTBOTO, KOWTO Ca HenoraceHw npes nepuoaa, Kato ce Uu3knw4aT
3aemuTe, nonyveHu cneumanHo 3a uenute Ha anAostaHe Ha eguH oTroBapsAll Ha
ycnoBuaTa akTus.
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4.9 HemaTepuanHu akTMBm

HematepuanHu aktmeu BkntouBaT codTyepHU nuueHsu u codprtyep. Te ce otyuTtaTt no
LieHa Ha npuaobusaHe, BKIOYBALWLA BCUYKW NNaTeHN MUTA, HEBB3CTAHOBUMMW AaHbLU U
HanpaBeHWUTEe NpPeKn pasxogu BbB Bpb3Ka C NOArOTOBKA Ha aKkTUBa 3a ekcnnoatauus,
Npu KOETO KanuTanuaMpaHuTe pa3xoau Ce amopTusupaT Bb3 OCHOBa Ha NUHEWHWN
MeTOo/ Npes OLEHEHWS CPOK Ha NOME3EH XUBOT Ha akTUBUTE, Tbid KATO Ce CYWTA, Ye ToWn
e orpaHudeH. Mpu npupobusaHe Ha HemaTepuaneH akTue B pesyntaT Ha 6usHec
koMbuHauuma cebecToiHOCTTa My € paBHa Ha cnpaBepanuBaTa CTOMHOCT B AEHA Ha
npugobusaxeTo.

MocneasalwloTo OLeHsBaHe Ce W3BbpLIBa NO UeHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHute amopTu3aumm u 3arybu oT obesueHka. HanpaseHute obesueHkn ce
oTuUMTaT KaTo pa3xoa u ce npusHasaT B OTyeTa 3a Bceo6XBaTHUA A0X0A 3@ CbOTBETHUSA
nepwoa.

MocnegBawnTe pasxoauTe, KOUTO Bb3HMKBAT BLB Bpb3ka C HeMaTepuanHute akTUBU
cnep NMbpBOHAYanNHOTO Npu3HaBaHe, ce npusHasaT B OTyeTa 32 BCeobxBaTHUA AOX0A4 B
nepuoga Ha TAXHOTO Bb3HWKBaHE, OCBEH aKko0 MMa BEpPOATHOCT Te Aa CrnomorHaT Ha
aKTuBa Aa reHepupa noseye OT MbpBOHaYanHo npeasuaeHUTE 6baeWN MKOHOMUYECKN
n3rogu u Korato Tesu pasxoaum MoraT HagexaHo fa 6bAar oueHeHU U OTHECEHU KbM
akTmea. AKO Te3an [gOBe YCNoBUS Ca W3NbMHEHW, pasxoguTe ce [obaBAaAT KbM
cebecTOWHOCTTa Ha aKTuBa.

AmMopTu3aumsaTa ce M3YncnsBa, KaTo ce U3NonsBa NUHENHUAT MeTon BbpXY OLEHEHWUs
noneseH CpoK Ha roAHOCT Ha OTAEMHUTE aKTUBK, KaKTo cneasa:

e codhTyep 2 roanHu

o Apyru 6.7 roauHu

AmopTunsaumnsaTa e BKNoYeHa B “pasxoan 3a amopTusauna Ha HecbuHaHCOBU akTMBK”.

N3bpaHnAT npar Ha CbLECTBEHOCT 3a HemaTepuanHute AbAroTpavHu akTueu Ha
OpyxecTtBoTo € B pasmep Ha 700.00 ns..

4.10 WmoTu, MalWKnHK, CLOPBXEHUs U obopyaBsaHe

NmoTuTe, MmalnHuTe, ChopBXeHUATa U oﬁopy,qBaHeTo ce oueHaAsaT NbpBoOHAYANHO NO
cebecToNHOCT, BKNOYBALLA LieHaTa Ha anIJJ,OGMBaHe, KakTO 1 BCUYKK Npekn pa3xoaun sa
npusexgaHeTo Ha aktuea B paGOTHO CbCTOAHME.

MNocnepsalwloTo oUeHsiBaHE Ce W3BbpLUBA Bb3 OCHOBA Ha LeHa Ha npugobusaHe,
HaManeHa ¢ HaTpyrnaHuTe amopTusauuu u 3arybu ot obesueHka. HanpaeeHute
obe3ueHkn ce oTuMTaT kaTo pasxod v ce npusHaeaT B OTueTa 3a BCeoOXBaTHUA AOXOA,
33 CbOTBETHUS NEPUOA.

Mocneasawyym pa3xoay CBbP3aHu C OonpeAeneH akTMB OT UMOTW, MaLLUUHW, CbOPBXEHUS
u obopyasaHe, ce NpubaBAT KbM HanaHcoBaTa cyma Ha akTuBa, KOrato € BEepOSATHO
APYXECTBOTO a UMa WKOHOMMWYECKM NOM3un, HaaBWlasaly MbpBOHAYanHo oLueHeHaTa
eeKTMBHOCT Ha CblLUecTByBalUMs akTue. Bcuuku gpyrv nocnegsally pasxoau ce
npu3HaeaT 3a pa3xod 3a Nepuoja, B KOWTO ca HanpaseHW.
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MUmoTn, mawwmHK, cbopbXeHusa n obopyasaHe NpuaobuTtu npu ycnosusTa Ha vHAHCOB
NW3WHr, ce amopTuanpaTt Ha 6a3a Ha o4yakBaHUs NoneseH CPoK Ha FOAHOCT, onpeaeneH
NOCPeACTBOM CpaBHeHVe ¢ NoaobHU akTuBW Unn Ha 6asa CTOMHOCTTa Ha NU3UHrOBUA
AOrosop, ako HEroBUAT CPOK € NO-KpaTbK.

AMOpTlﬂaaLIVISITa Ha UMOTU, MaLLNHWN, CHOPBXXEHUA U oGopy.qaaHe ce Havyucnsaea, KaTto ce
M3non3sa NUHEAHWAT MeToq BbpXy OUEHEeHUA noneseH XWUBOT Ha OTAeNnHWUTe rpynu
aKTUBW, KakTo cneasa:

e Crpagm 25 roauHu
e MawuHu 3.3 roanHn
e TpaHCnopTHU cpeacTea 4 roavnu
e CTOnaHcKu UHBEHTap 6.7 roanHn
e KowmnioTpu 2 roanHn
o [lpyrun 6.7 roguHu

W36paHnAaT npar Ha CbWECTBEHOCT 3a UMOTK, MaLLUHK, CLOPBXEHUsA U obopyasaHe Ha
OpyxecTtsoTo e B pasmep Ha 700.00 ns.

4.11 OT4yuTaHe Ha NIN3UHIOBUTE AOTOBOPHU

B cvoTBeTcTBME ¢ MauckeaHusATa Ha MCC 17 (pes 2007), npaBaTa 3a pasnopexgaHe C
aKTuBa ce MpexBbprsaT OT MU3NHroaaTena BbPXY NU3NHrononyyarens B cnyyawTe, B
KOWTO NU3WHronony4aTensaT MOHACHA CbLUECTBEHUTE PUCKOBE W Bb3HarpaxgeHus oT
cobCcTBEHOCTTA HA HAeTUA aKTuB.

anI cknoyBaHe Ha [gorosop 3a QJVIHaHCOB NM3UHI aKTUBBT Ce Npu3HaBa B OoT4veTa 3a
(bMHaHCOBOTO CbCTOSIHNE Ha JIM3WHronony4arensa no no-Huckarta oT ABeTe CTORHOCTN —
cnpasegnuearta CTOMHOCT Ha HaeTua aKTUB M HacTosWwaTta CTOMHOCT Ha MUHUManNHUTe
JIM3NHroBY NnallaHusa NNc HeNpeaBuaeHW NnawaHva, ako umva Takuea. B oTyeTta 3a
(bMHaHCOBOTO CbCTOAHME Ce OoTpa3fABa WU CbOTBETHOTO 3ajbliKeHume no d)VIHaHCOB
NUSKHI, HEe3aBUCMMO OT TOBa Jdann 4acTt OT NUIUHIoOBUTE NnawaHuAa ce AbKaT
aBaHCOBO Npu cKnoYBaHe Ha Aorosopa 3a ¢W|HaHCOB JIN3UHT.

Brnocnegcteve nU3MHroBWTE NnawjaHvs ce pa3npenenat mexay (bVIHaHCOB pasxon wu
HamaneHwe Ha HennaTeHoTo 3aabkinkeHne no CbVIHaHCOB TTN3UHT.

AkTuBUTE, NpPUAOOUTU Npu ycrnoBuaTa Ha UHAHCOB NU3WUHF, Ce amopTusvMpaTt B
cbhoTBeTCTBUE ¢ U3ncksaHuata Ha MCC 16 wnn MCC 38.

JlnxseHata 4acT OT NU3aNHroBaTa BHOCKA npencraenasa NOCTOAHEH NPOUEeHT OT
HenoraceHoTo 3agbjhkeHne U ce npu3Hasa B nevyan6ata wnu 3ary6a'ra 3a nepuoga Ha
NUSNHIroBUA [OrosBop.

Bcuuky ocTaHany NU3vHroBU A0rOBOPU CE CYMTAT 3a ONepaTUBHU NTU3WHIOBYU LOrOBOPU.
MnawaHuaTa no onepaTVBEH fU3WHIOB [OrOBOP Ce Npu3HaBaT KaTo pasxogu no
NVHEeNHWs MeToA 3a CpoKa Ha criopasymeHueTo. PasxoauTe, CBbp3aHu C onepaTUBHUA
NM3WHT, Hanp. pa3xo4u 3a MOAAPbLXKA W 3acCTpPaxoBku, ce Npu3HaBaT B nevanbata unu
3arybara B MOMEHTa Ha Bb3HUKBAHETO UM.
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412 Tecrose 3a obe3ueHKa Ha HeMaTepuasriHu aKkKTUBA U KUMOTHU, MALLUHKU U

CBOPBXKeHNNA

Mpu n3uncnseaHe pasmepa Ha obesueHkaTa [pyxecTBoTo AeduHUpa Hal-mankata
pasrpaHu4uma rpyna akTueu, 3a KoATo morat Aa 6baat onpeaeneHn camMoCTOATENHU
napu4Hn notoun (eAuHUUA, reHepupalia napudHu notouu). B pesynTtaT Ha ToBa HAKOU
OT aKTuBWUTE nopnexart Ha TecT 3a obesueHka Ha uHausuayanHa 6asa, a gpyru - Ha
6a3a Ha eauHuULa, reHepupallya napuyHK NOToLM.

Bcuukn akTuev U eauHuunm, reHepupawl napu4yHn notouwn, ce TecTeaT 3a obesLeHka
noHe BeAHBLX roauwHo. Beuuku Apyru oTaenHWu aktusuh unun egunHnun, reHepupawgu
napu4yHn notoun, ce TecTeaT 3a obesueHka, KoraTo cubutTua wnn npomMAHa B
obcroaTencTeaTa WHOWKUPpaT, 4e TAXHaTa H6anaHcoBa CTOWHOCT He MoXe aa Gbae
Bb3CTaHOBEHa.

3a saryba oT obesueHka ce npusHaBa cymaTta, C KosATo HanaHcoBaTta CTOMHOCT Ha
OajeH aKTuB Ny eanHULA, reHepupalla NapuyHn NoTouM, Npesuasa BbL3CTaHOBUMATA
UM CTOWHOCT, KOATO € Mno-BUCOKata OT cnpaseanusata CTOMHOCT, HamaneHa ¢
pasxogute no npopaxba Ha AafdeH akTUB, U HeroBaTa CTOWHOCT B ynoTpeba. 3a pga
onpepeny cTolMHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [lpyXecTBOTO u3vMcnaBa
ovyaksaHuTe Obgewy napuyHU noTouM 3a BCAKa eaAvHMUA, reHepvpalia napuyHK
rnoTouu, u onpepensa nOAXOAAWMA OUCKOHTOB hakTop € Uen KankynupaHe Ha
HacTosiaTta CTOMHOCT Ha Te3n napuvHu notouu. [laHHuTe, U3NON3BaHN NPU TECTBAHETO
3a obesueHka, ce 6GasuwpaT Ha nocnegHusa opobpeH GiogxeT Ha [OpyxecTBOTO,
KopurMpaH npyv HeobxoAUMOCT C uUen enuMuHMpaHe Ha edekta oT Obaewm
peopraHu3aumMm K 3HauuTenHu nopobpeHus Ha akTuen. [JuckoHToBUTE hakTopu ce
onpeaensT 3a BCSKa OTAENHa eAvHWLA, reHepupalla napudHW notouw, U oTpasasaTt
CbOTBETHUA UM PUCKOB Npochus, oLueHeH OT PbKOBOACTBOTO Ha [IpyXecTBOTO.

3arybute oT obesueHKka Ha eavHWUA, reHepupalla napudHU NOTOLM, C& NMOcouYBaT B
HamaneHue Ha 6anaHcoBaTa cyma Ha akTUBUTE OT Tasn eauHuLa. 3a BCMYKY aKTUBW Ha
ApyKecTBOTO PHLKOBOACTBOTO NpeLeHsBa nocrnensallo ganu CbllecTByBaT UHAMKALMA
3a ToBa, Ye 3arybaTa oT obesLeHka, npusHaTa B NPeAXOAHN FOAMHU, MOXe Bede Aa He
cbulecTByBa unu Aa e HamaneHa. ObesueHka, npusHata B nNpeaxodeH nepwoa, ce
Bb3CTaHOBSABA, akO0 Bb3CTAaHOBUMATa CTOWHOCT Ha eAuHWLaTa, reHepupalla napuuiHu
noToL, HaaBULLIaBa HeliHaTa BanaHcoBa CTOWHOCT.

4.13 PuHaHCOBU UHCTPYMEHTHU

®duHaHcoBUTE aKTUBU W NacuBWU Ce NpU3HaBaT, Korato [pyecTBOTO CTaHe cTpaHa no
[OroBOpHU cnopasymMeHus, BKNoYBaLUM pUHaHCOBN MHCTPYMEHTN.

®uUHaHCOB aKTUB Ce OTNUCBA, Korato ce 3arybu KOHTPON BbpXY AOroBOPHWUTE Npasa,
KOUTO CbCTaBNsBaT (PMHAHCOBUS aKTUB, T.€. KOraTo ca U3TeKNW npasarta 3a nony4yasaHe
Ha napu4Hn NOTOLM UMK € NpexebpreHa 3Havyumara 4acT OT pUCKOBETE U U3roguTe oT
cobcTBeHoCTTA.

®duHaHCOB nacuB ce OTNUCBa NPV HEroBOTO MoracsAsaHe, usnnawjaHe, npu aHynupaHe
Ha caernkarta unu Npu M3TMYaHe Ha 4aBHOCTHUSA CPOK.

Mpu nbpBOHaYyanHo NpusHaeaHe Ha PMHAHCOB aKTMB U (huHaHCoB nacus [pyxecTBOTO
M oueHABa NO CcnpaBeanMBa CTOWHOCT NMIOC pasxoAuTe no TpaH3akyuaTa ¢
N3KNIOYEHVEe Ha PbMHAHCOBUTE aKTUBU U NAcUBKU, OTYUTAHW NO CNpaBeAnuBa CTONHOCT B
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neyanbara unu 3arybata, KOMTO ce npu3HasaT MbpPBOHAYANHO MO CnpaBeanuea
CTOWHOCT.

duHaHcoBUTE aKTUBKM CE NPU3HABAaT Ha AaTtaTa Ha ypexaaHeTo.

duHaHcoBMTE aKTUBM U (PUHAHCOBUTE NacuBM Ce OLUEHsBaT Nocneasallo, Kakto e
NOCOYEHO No-aony.

4.12.1.®PnHaHCOBU aKTUBU

duHaHCOoBUTE aKTUBM, BKMOYBAT CNeaHUTe kateropun UHaHCOBU UHCTPYMEHTH:
e KpeawuTu U B3eMaHus,
e (VHAHCOBX aKTMBW, OTYMTaHW NO chnpasepnnBa CTOWHOCT B rnedvanbara wnu
3ary6ara;

®dyHaHCOBUTE aKTUBW Ce pasnpeaenaT KbM OTAENHUTE KaTeropvu B 3aBUCUMOCT OT
uenTa, c KoATo ca npuaoduTn. Kateropusta Ha ganeH pmHaHCOB UHCTPYMEHT onpeaens
MEeToA4a My Ha OLIeHsiBaHe W Janu NpuxoauTe U pasxoguTe ce oTpassBart B nevanbara
unu 3arybarta unu B apyrus BceobxeateH goxop Ha [pyxecrsoTto. Beuyku chuHaHcosm
aKTVMBMW C U3KMIOYEHUe Ha Tes3w, OTYMTaHU No cnpasefsivBa CTOWHOCT B nevan6arta wnu
sarybGata, noanexar Ha TecT 3a obesueHka KbM faatata Ha (PUHAHCOBUA OTYET.
duHaHcoBuTe akTUBKM ce obe3ueHsBaT, KoraTo chlyecTByBaT 06eKTUBHU AoKasaTencTsa
3a TtoBa. Mpunarat ce pasnuyHK KpUTEPUM 3a onpeaensHe Ha 3arybata ot obesleHka B
3aBUCUMOCT OT KaTeropvsTa Ha (pMHaHCOBUTE aKTUBU, KaKTo € ONuUcaHo no-4ony.

Bcuuku npuxoau u pasxoau, CBbP3aHu C NpUTEXaBaHETO Ha (DUHAHCOBW WHCTPYMEHTH,
ce oTpasssaT B neyanbata wnu 3arybata npu nony4aBaHeTo UM, HE3ABUCUMO OT ToBa
Kak ce oueHsiBa 6anaHcoBaTa CTOWHOCT Ha (hHAHCOBUSE aKTWUB, 32 KOWTO Ce OTHACAT, U
ce NpeacTaBAT B OoT4eTa 3a BceobxBaTHUS Aoxon Ha pepose ,PUHAHCOBU pasxoau’,
~PuHaHcosn npuxoan” unm ,Jdpyru ouHaHCOBM Mo3vumn”, ¢ U3KNKOYEeHNe Ha 3arybaTa oT
obe3LeHka Ha TbProBCKkV B3eMaHuWs, KOATO ce npeacTass Ha peg Jpyru pasxoan”.

Kpeautu n BaemaHus

KpeauTtn 1 B3emMaHusi, Bb3HUKHanNW nbpeoHadvanHo B [lpy)XecTBoTO, Ca HeaepuBaTUBHM
(hVHAHCOBU UHCTPYMEHTU C PUKCUPaHU NNaLaHUa, KOUTO He ce TbpryBaT Ha aKTUBEH
nasap. Kpeautute u B3emaHuATa NOCNeABallo Ce OueHsBaT No amopTusvpaHa
CTOWHOCT, KaTo ce U3non3sa MeToAbT Ha edekTMBHaTa NMXBa, HamaneHa ¢ pasMmepa Ha
obesueHkaTa. Bcaka npomsaHa B CTOWHOCTTa UM ce OTpassaBea B nevanbara unu 3arybata
3a Tekywwus nepuog. MNapute n napuyHUTE eKBUBaneHTH, TbProBCcKUTE U Mo-rofsamara
4yacT OT Apyrn B3emaHus Ha [lpyxecTBoTO cCnagaT KbM Ta3u Kateropus UHaHCOBW
WHCTPYMEHTW. [UCKOHTWpaHe He ce u3BbpwBa, KoraTto edeKkTbT OT Hero e
He3HauuTeneH.

3HaunMu B3emaHus ce TecTsaT 3a obeslieHKa No OTAENHO, KOraTo ca NpoCPOYEHN KbM
AaTaTa Ha (hUHAHCOBUSA OTYET WM KOraTo CbLUECTBYBAT 0OEKTMBHW [0Ka3aTencrea, Ye
KOHTPareHTbT HAMA fa U3NMbHK 3aQbIkeHUATa cu. Beudku gpyru BaemaHus ce TecTsat
3a oBesueHka no rpynu, KOUTO Ce OnpeaenaT B 3aBUCUMOCT OT UHAYCTPUATA ¥ perMoHa
Ha KOHTpareHTa, KakTo U OT APYrM KPEAMTHU PUCKOBE, ako CbLUECTBYBAT Takuea. B Toau
cnyyai npoueHTbT Ha obesueHkaTta ce onpegens Ha 6a3aTa Ha UCTOpUYECKU AAHHM
OTHOCHO HEenoraceHun 3aabiKeHWA Ha KOHTPareHTU 3a BCAKa uAeHTUduuMpaHa rpyna.
3aryGata oT o6e3LeHKa Ha TbProBCKUTE B3EMaHUsA ce NpefcTaBs B OTYeTa 3a 40X0AuTe
Ha pepg ,[pyrv pasxoaun”.
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®uHaAHCOBU aKTUBKM, OTUYMTAHU NO cnpaBeAnvMBa CTOWHOCT B nevanbara unu
3arybara

®durHaHCcoBW akTUBK, OTYATaHW MO cnpasegnvsea CTOWHOCT B nevanbarta unu 3ary6aTa, ca
aKTuBW, KOUTO Ca AbpXaHW 3a TbpryBaHe Uunun ca onpeneneHu KaTto (bVIHaHCOBlll aKTuBW,
oT4UTaHU NO cnpaseanuea CTOMHOCT B nevanbara unu 3ary6aTa npu NbpPBOHAYANHOTO
UM NpusHaBaHe.

4.11.2.®uHaHCcOBU nacusu

dunHaHCOBUTE NACKBU BKMIOYBAT 3aeMU, TbProBCKU U APYrk 3a4biMKeHNA U 3adbiMKeHns
no (bVIHaHCOB NU3UHT.

duHaHCOBUTE NAcuBM Ce NpW3HaBaT, KoraTo CblecTByBa AOrOBOPHO 3aAblKeHue 3a
nnawjaHe Ha nNapu4yHU Cymu unv Apyr puMHaHCOB aKTWB Ha ApPYro npeanpustTe wunv
OOroBOPHO 3aAbiMKeHWe 3a pasmsiHa Ha (hMHaHCOBU UHCTPYMEHTN C ApYro npeanpuaTue
npu noTteHuuanHo HebnaronpuaTHW ycnosus. Bcouuku pasxodu, CBbP3aHW C NUXBU, W
NPOMEHU B cripaBeanueaTta CTOMHOCT Ha (hUHaAHCOBW MHCTPYMEHTK, ako UMa Takuea, ce
npusHaeat B nedanbara wnu sarybara Ha peg ,PuHaHcosu pasxogu” unu ,duHaHCcoBU
npuxoau”.

duHaHCcoBUTE NacuBU Ce OLEHABAT nocneasalwo No amopTU3npaHa CTOMHOCT, KaTo ce
n3nonsga MeToab»T Ha ed)eI(TMBHaTa nunxea, C W3KNKW4YeHne Ha (bVIHaHCOBM
WHCTPYMEHTU, AbPXaHW 3a ThpryBaHe unu onpepeneHn 3a oueHAsaHe Nno cnpapeanvea
CTOWHOCT B fnevan6ata wnu 3ary6a1'a, KOUTO Ce oueHAaBaT No cnpasegnuea CTOMHOCT C
oTyuTaHe Ha NpoMeHuTe B nevan6ata nnu 3ary6aTa.

prl’OBCKVITe 3agbmKeHua ce npusHaesar NbpBOHaYanHO NO HOMWHaNHa CTOMHOCT M
BrnocneacTtene ce oueHABaT NO amopTuIupyema CTOWHOCT, HamaneHa ¢ nnawjaHua no
ypexnaHe Ha 3agbimkeHUeTo.

OvBugeHTuTe, NNatMMmM Ha akuuoHepwute Ha [lpy)XecTBOoTO, Ce npusHaeart, KoraTto
aneuaeHTute ca ogobpetrn Ha ObLoTo crbpaHue Ha akuuoHepuTe.

4.14 MarepuanHu 3anacu

MatepuanHute 3anacu obxBawaT 3akyneHuTe U npeaHasHadeHu 3a npopaxba
nopobpeHuns u codryep. OueHsBaT ce No cebecToMHOCT, KOATO NpeacTaBnsBa cymara
OT BCWUYKW pasxoawn No 3akynysaHeTo, npepabortkaTa u pasxoauTe, HanpaseHO BbB
Bpb3ka C AOCTaBAHETO UM A0 TAXHOTO MecTononoxeHue. PasxoguTte 3a 3akynysaHe
cbcTaBnABaT cOOpPBLT OT MOKyNHaTa UeHa, MuTata W HEeBBL3CTAHOBUMUTE AaHbLy,
TPaHCNOPTHUTE pasXxoau W APYrW, KOUTO MoraT AUPEKTHO pa ce npenuwat Ha
npuaobuBaHeTo Ha MaTepuanHWTe 3anacu. TbprosckuTe OTCTbNKUM M pabaTta ce
npucnagaTt nNpu onpegensHe Ha MokynHaTa cToWHocT. Pasxoaute 3a npepaboTka Ha
MaTepuanHuTe 3anacy BKIOMBAT pa3xoAu, OUPEKTHO CBbp3aHu ¢ TAX. PuHaHcosuUTe
pasxoau He ce BKNoYBAT B CTOMHOCTTa Ha MaTtepuanHuTe 3anacu. Kbm kpas Ha Bceku
OTYETEH Nepuoa MaTepuanHuTe 3anacu ce oLeHaBaT Mo no-HuckaTta ot cebecToHocTTa
UM U TAXHaTa HeTHa peanusyema croiHoct. Cymata Ha Becska obesueHka Ha
mMaTepuasiHuTe 3anacu A0 HeTHaTa UM peanusyema CTOWHOCT ce Npu3HaBa KaTo pasxon
3a nepuoga Ha obesueHkara.
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HeTHaTa peanusyemMa CTOMHOCT npeAacTaBnaABa oO4akBaHaTa MpojakHa LeHa Ha
maTepuanHuTe 3anacu, HamaneHa c oyaksaHuTe pasxoau no npogaxbarta. B cnyyai ve
maTepuanHute 3anacu ca 6unu Beye obesueHeHW [0 HeTHaTa WM peanusyema
CTOMHOCT M B nocneaBall OTYETEH Nepuop Ce OKaxe, Ye YcnosuaTa AO0BEny Ao
obeslLeHkaTa He ca Beye Hanuue, TO Ce Bb3npuema HoBaTa MM HeTHa peanusyema
cToriHocT. CymaTta Ha Bb3CTaHOBSIBaHETO MOXe ga 6bae camo po pasmepa Ha
GanaHcoBaTa CTOWHOCT Ha MaTepvanHuTe 3anacu npeau obesueHkata. Cymarta Ha
obpaTHO Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha mMaTepuanHuTe 3anacu ce oT4WTa KaTto
HamaneHne Ha pasxoguTe 3a MaTepuanu 3a nepuoaa, B KOWTO Bb3HWKBA
Bb3CTaHOBABAHETO.

Pasxogute Ha maTepvansn sanacu ce onpeaensa 4Ypes U3nons3BaHeTo Ha KOHKpEeTHa
VIHAeHTVId)MKaLlVIﬂ Ha cebecToWHOCTTa Ha BCEKU OT THX, € UMEHHO, 4e KOHKpEeTHU
pasxogun ce CBbP3BAT C onpeaeneHu nosnunun matTepuanHu 3anacu.

anI npop,a>|<6a Ha MaTepuanHuTe 3anacu TAaxHata BanaHcoBa CTOWHOCT ce npusHasa
KaTto pa3xoj B nepuopa, B KOWTO € NPU3HaT CbOTBETHUAT NpUXoa,.

4.15 [dausbuu Bbpxy goxoaa

PasxoauTe 3a AaHbuu, NpusHatu B nevanbarta unu sarybarta, BKNOYBAaT cymarta Ha
OTCPOYEHWUTE U TeKylUM AaHbLW, KOMTO He ca NpusHaTu B Apyrvs BceobxBaTeH foxod
WNu AMPEKTHO B cOBCTBEHUA KanuTan.

TekylmTe AaHBYHU aKTMBWM W/WNKU NacuBu NPEACTABNABAT TE3U 3aAbIHKEHUS KbM UM
B3eMaHWA OT AaHBUYHUTE UHCTMTYUUW, OTHACALM ce 3a TeKYLU U NPeaXoAHN OTYETHU
nepuoau, KOUTO He ca NnaTeHn KbM AaTtaTta Ha UHaAHCOBUS OTYeT. TekyWnAT AaHbk e
ObMKUM BBpXy obnaraemus goxod, KOUTO ce pa3nuyaea OT nevanbata unu 3arybarta
BbB (DUHAHCOBUTE OTYeTU. M3uucnsBaHeTO Ha Tekywma f[aHbk e 6asvmpaH Ha
AaHBYHATE CTaBKU W Ha OaHBYHUTE 3aKOHW, KOUTO Ca B CMNa KbM Kpas Ha OTYETHUS
nepwoa.

OTcpoyeHuTe AaHbLM Ce U3UMCIIABAT N0 NAaCMBHUA METO/ 3@ BCUYKU BPEMEHHU pasnvku
mexay 6anaHcoBaTa CTOAHOCT Ha akTMBUTE WM NAcCUBWATE U TAXHAaTa faHbuyHa OCHOBA.
OTcpoueH pgaHbK He ce npeaswxaa npy NbpBOHAYaNHOTO MpU3HaBaHE Ha akTUB uUnu
nacus, OCBEH aKko CbOTBETHAaTa TPaH3aKUWA He 3acAra AaHbyHaTa WNKn cyeToBofHaTa
nevanba.

OTcpoqum‘e AaHbYHW akTUBK 1 nacnen He ce ANCKOHTUPAT. I'Ipm TAXHOTO U3vUCNeHue
ce W3Nnon3BaT SaHbYHU CTaBKW, KOMTO ce odaksa na 6vaar ApUNoOXuMn 3a nepuoga Ha
peanusauuaTa UM, Npu ycnosue 4e Te ca Bniesnn B Cuna unu e CUrypHo, 4e e snesHar
B CUNa, KbM Kpas Ha OT4eTHURA nepnoa.

OTCpO‘-IeHVITe AaHbYyHU Nacusn Ce Npu3HasaT B NbNeH pa3Mep.

OTCcpoueHn AaHbYHW aKTUBKU Ce NpU3HaBaT, CamMoO ako CblUecTByBa BEPOATHOCT Te Aa
6baat ycsoeHu ypes 6baewm obnaraemu goxoau.

OTCpOLIeHM OaHBbYHU aKTUBU U NacuBU Ce KoMneHcupaTt, camo KoraTto HPY)KGCTBOTO nMma
npaBo N HaMepeHue Aa KOMNeHcupa TeKywunTe gaHb4yHU akTUBU W nacueun OT CblLUaTa
AaHbyHa UHCTUTYLNA.
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npOMﬂHaTa B OTCpOYEeHUTe AaHbYHU aKTUBU UNU Nacusn ce Npu3Haea KaTo KOMMOHEeHT
OT AaHBYHWA Npuxon wnwu pasxopg B nevyanbarta vnu 3ary6aTa, OCBEeH aKO Te He Ca
CBbp3BaHWU C no3vuuvn, NpU3HaATU B ApPYyrusa BceoOxBaTeH Anoxog wnuv ANPEKTHO B
cobcTBeHUA kanuTan, NPU KOETO CBLOTBETHUAT OTCPOYEH AaHBK Ce Npu3Hasa B APYruAa
BceobxBaTeH A0X04 Wnu B cOOCTBEHWUA KanuTan.

4.16 Mapu n napuyHU exBUBaANEHTU

[pyXecTBOTO OTYMTa Karto Napu W NapwuuyHW eKBMBAreHTW HanuuHuTe napu B Gpoi,
napuyHu cpefcTea no 6aHKoBU CMETKW.

417 Cob6cTBeH KanuTan U nnailaHus Ha AUBUOEHTH

AKUMNOHEPHUAT KanuTan Ha [pyXecTBOTO OTpassiBa HOMWHanHaTa CTOMHOCT Ha
eMUTUpPaHUTE aKkuuu.
OpyrvTe pesepsu sknouBaT o6LLM pe3epsn U Apyri pesepsu.

CvovrnacHo cbaebHo pewenue Ne2 ot 11.12.2007 r., ,Enana ®duHaHcos XonguHr’ EAL
CTaBa NpaBOMNPUEMHUK Ha oOTAeneHaTa AeNHOCT No npeaocTtasAHe Ha HebaHkosw
dvHaHcoBu yenyru ot ,Enana Xonauur® All, koeTo e npeobpasyBaHo CbrnacHo A0roBop
ot 09.10.2007 r. Pasnukata B pasmep Ha 4536 xun.ne., Mexgy CTOWHOCTTa Ha
npuaobutTuTe akTMeBM M nacveu OT npeobpasysaHeTo Ha ,EnaHa Xonguwr' Al e
oTpaseHa B oT4eTa 3a (PMHAHCOBOTO CbLCTOSHWE Ha ,EnaHa ®uHaHcoe Xongunr” EAL
KaTo Apyrv pesepsu.

HepasnpepgeneHarta nevanba / (HenokputaTa 3aryba) BknouBa Tekywua UHaAHCOB
pesyntart, nocoyeH B OTyeTa 3a BceobxBaTHWUA AOXOA, KAKTO U HaTpynaHUTe nevYantv v
HenoKkpuTK 3arybu oT MuHany roguHu.

3aabnKeHusTa 3a nnawjaHe Ha AMBWAEHTU Ha aKUMOHepWUTe ca BKMIOYeHW Ha pen
,3ab/MKEHNA KbM CBbp3aHW nuua” B oTyeTa 3a (PMHAHCOBOTO CBLCTOSIHWE, KOoraTo
avBuaeHTUTe ca ofobpeHun 3a pasnpegenenve oT o6wWwoTo cbbpaHue Ha akuuoHepuTe
npeam Kpas Ha OTYETHUS Nepunoa.

4.18 T[leHCUOHHM K APYrU 3a4BIMKEHUS KbM NepcoHana

APY)KECTBOTO oTyUTa KpPaTKOCPOYHU 3agbi/bkeHUA no KomMneHcupyemun OTnycCcKwy,
Bb3HMKHaANW Ha 6asa HeusnonssaH nnaTeH rogulleH OTNyCK B cnyvyaute, B KOUTO Ce
ovakBa OoTNyCkuTe Aa BB3HUKBAT B paMKuTe Ha 12 meceua cnep patarta Ha OTYETHWUSA
nepuon, npes KOWTO HaeTUTe nuua ca MNONOXUAW Tpyaa, CBbp3aH C Te3n OTNYCKW.
KpaTKOCpO‘-IHVITe 3agbmKeHua KbmMm nepcoHana BKMWYBaT HagHWUKW, 3annatw wu
counanHn ocuryposKku.

[pyxecTBoTo He e pa3paboTBano W He npunara NraHoBe 3a Bb3HAarpaXaeHWs Ha
CNYXUTENUTE CNeA HanyckaHe Ui Apyru AbArOCPOYHU Bb3HArpaXaeHus v nnaHose 3a
Bb3HarpaXaeHua creg HamyckaHe unu nog opMaTa Ha KOMNEHCALMN C aKuum, Unu ¢
Asnose oT cobCTBEHNA KanuTan.

KpaTKocpouHMTE A0X0AW Ha CIYXXUTENUTE, BKNIOYATENHO U nonaraeMuTe ce OTMycku, ca
BKMIOUYEHN B TeKyluTe nacuBu Ha pen ,[TEHCMOHHW W ApYrM 3adbiDKEHUA KbM
nepcoHana” no HeMCKOHTMPaHa CTOMHOCT, KOATO [py)KecTBOTO oYakea 4a usnnatu.
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419 [poBu3uK, yCNOBHU aKTUBU U YCITOBHU NACUBHU

MpoBK3nMTE ce Npu3HaBaT, KOraTo UMa BEpOATHOCT CeraliHu 3aAb/MKeHUa B pesynTaT
OT MUHanu cubuTua ga gosedar A0 M3XoAsW MOTOK Ha pecypcu OT [pyXecTBOTO u
moxe fa 6bae HanpaBeHa HaaeXAHa oLieHKa Ha CymaTa Ha 3aAbIDkeHWeTo. BbamoxHo
€ CPOYHOCTTa Unu cymaTa Ha U3XOAALIMA NapuyeH NOTOK Aa He ca curypHu. CerawHo
3agbMmKeHne ce nopaxaa OT HanWYMETO Ha NPABHO UMW KOHCTPYKTUBHO 3agbrikeHue
BCMeacTBUE Ha MUHanW cbbuTus. MpoBu3UMTE 3a MPECTPyKTypupaHe ce npusHaeaT
camo ako e pa3paboTeH W npunoxeH noapobeH hopManeH nnaH 3a NpecTpyKTypupaHe
“nNW PBLKOBOACTBOTO € 06SBWNO OCHOBHUTE MOMEHTU Ha MnaHa 3a NpecTpyKTypupaHe
npepn 3acerHatute nuua. MNposusum 3a 6bvaeLum 3arybu oT aeHocTTa He ce Npu3HaBgar.

CymaTa, KOATO Ce npusHaBa KaTo NpoBU3NA, Ce n3vucnaBa Ha 6asa Han-HagexgHaTa
OUEeHKa Ha pasxoaute, Heobxoaumu 3a ypexaaHe Ha cerawHo 3agbiikeHune KbM Kpas
Ha OT9YeTHMA nepuoi, Kato CbLO Taka Ce B3emMaT B npeasung puckosete W
HECUrypHOCTTa, BKIIOYUTENHO CBBP3aHU CbC cerawHoTO 3aablnkeHue. HPOBM3MMT6 ce
ANCKOHTUPAT, Korato ePeKkTbT OT BpemeBUTE pasNUKK B CTOWHOCTTa Ha napute e
3HaYUTeneH.

O6eswereHua oT TPeTn nuua BbB BPpb3Ka C 43AeHO 3agblhikeHue Ha ﬂPY)KeCTBOTO ce
npu3HaeaT Kato oOTAeneH akTus. To3n aktue, obaye, He Moxe Qa HaaBuWaBa
CTOMHOCTTA Ha CbOTBETHATa NPOBU3NUSA.

MposusunTe ce npepasrnexpgar kbM Bcska 6anaHcoBa gaTa WM CTOMHOCTTa MM ce
Kopurupa, Taka ye Aa oTpasu Hai-gobparta npubnusuTenHa oueHka KbM Aartarta Ha
BanaHca. B cnyyauTte, B KOUTO Ce CUYWTa, Y€ € MasikO BePOATHO Aa Bb3HUKHE U3XOAsLL
NOTOK Pecypcu B pesynTaT Ha Tekylwlo 3aAb/hKeHue, TakoBa 3agbiDkeHue He ce
npu3Haea. [pyXeCTBOTO He Npu3HaBa YCNOBHW aKTWBW, Tbil KaTo MPU3HABAHETO UM
MOXe Aa MMa 3a peaynTaT npusHaBaHeTO Ha [OX0[, KOMTO MOXe HUKora Aa He 6bae
peanusupaH.

4.20 3HauMMu NpeLeHKU Ha PHLKOBOACTBOTO MPU NpuiiaraHe Ha cuyeToBogHaTA
nonuTuka

3HauyMMuTe npeueHkn Ha PLKoBOACTBOTO NpU NpUnaraHeTo Ha CHETOBOAHUTE NOMUTUKK
Ha [pyXecTBOTO, KOWUTO OKasBaT Hal-CbLECTBEHO BNUAHWE BBLPXY UHaHCOBUTE
oTyeTH, ca onucaHu no-gony. OCHOBHWTE W3TOYMHUUW Ha HECUTypHOCT npu
U3NoN3BaHeTO Ha NpMBNM3UTENHUTE CHETOBOAHU OLIEHKWN Ca onucaHu B nosicHeHne 4.21.

4.20.1 OTcpoyveHu AaHBYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a 6bgewy obnaraem goxoa, 3a koMTo Moxe ga Gbae
W3NON3BaH OTCPOMEH JaHbuyeH akTuB, ce OasvMpa Ha Haill-akTyanHata ofobpeHa
GlogKeTHa MporHo3a, KopurpaHa CbC 3HadMMu HeobnaraemMu 0OXOAM WM pasxoau U
cneunmduyHN OrpaHuYeHus 3a NpeHacsiHe Ha Heusnosn3saHW AaHbuyHu 3arybu wnu
KkpeauTn. AKo HagexaHa nporHo3a 3a obnaraem AoxoA npegnonara BepoOATHOTO
u3non3eaHe Ha OTCPOYEH AaHbyeH aKkTUB OCOGEHO B CryyaM, KoraTo akTUBBLT MOXe Aa
ce ynotpebu B pamkuTe Ha onpeaeneHuTe OT 3aKOHa CPOKOBE, ToraBa OTCPOYEHUAT
faHbuyeH aKkTWB ce NpusHaBa u3LsAno. Mpu3HaBaHETO Ha OTCPOYEHU OaHbYHU aKTUBW,
KOUTO nognexar Ha onpeaeneHu MpaBHU WM UKOHOMMUYECKU OrpaHuuyeHus unu
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HECUrypHOCT, ce OLeHsiBa UHAMBUAYaNHO OT PLKOBOACTBOTO Ha 6a3a Ha cneunduyHuTe
chakTu n obcroaTencrea.

4.21 HecurypHOCT Ha cueToBOAHUTE NPUBNU3NTENHUN OLIEHKK

I'|pV| n3roTBAHETO Ha (bVIHaHCOBVIFI oT4eT pPBKOBOACTBOTO nNpasn peauua
npeanonoXxeHwus, oueHkKM W QonyckaHuAa OTHOCHO NpW3HaBaHETO WU OueHABaHeTO Ha
aKTuBun, nacven, npuxogun u pasxogu.

JefcTBUTeNHUTe pesynTaTy mMoraT Aa ce pasnuyasaT OT NPeanonoXeHUATa, oueHKUTe
W OONnyckaHMsaTa Ha PbKOBOACTBOTO W B PEAKM Crydau CbOTBETCTBAT HanmbfHO Ha
npeABapuTENHO OLEeHeHWTe pesynTaTy.

VIHCbOpMaLIVIFI OTHOCHO CblUecCTBeHUTe npeanonoXeHus, OUueHKNn U JonyCkaHnA, KOUTo
0Ka3BaT Hal-3Ha4YUTENHO BMUSHWE BBPXY NPU3HABAHETO W OUEHABAHETO Ha aKTUBY,
nacumsu, Npuxoaun U pasxogun e npeacraseHa no-gony.

4.21.1 lones3eH XUBOT Ha aMOPTU3UPYEMUTE aKTUBHU

PbKOBOACTBOTO Npepasrnexaa NosiesHUA XUBOT Ha amopTU3UpyeMuUTe akTUBW B Kpasi
Ha BCEKW OTYEeTEH nepuoa.

Kbm 31 pekemspu 2017 r. pbKOBOACTBOTO Onpefens NnonesHus XUMBOT Ha akTusuTe,
KOMTO npeacTaBnsiBa OYakBaHUAT CPOK Ha Non3BaHe Ha axkTuBuTe OT [pyecTBoTo.
BbanaHcoBuTe CTOWHOCTU Ha aKTUBUTE Ca aHanusMpaHu B MOACHeHUs 5 u 8.
JeicTBUTENHUAT NONEe3eH XWBOT MOXe Aa Ce pasnuyaBa OT HanpaseHaTa oueHka
nopagy TEXHWYECKO K MOpanHo usxabasaHe, NpeAUMHO Ha cOMPTyepHU MPOAYKTU W
KOMMIOTLPHO obopyasaHe.

5. UmoTk, MawmHK, CbopbXeHusi  obopyaBaHe
NMmoTuTe, MaWwmMHUTE U CbOpbBXKEeHWATa Ha [pyKecTBOTO BKMOYBAT KOMMIOTPW,

KnuMaTium U ocgpuc mebenu, peknamHuM CbOpbXKeHus, aBTomobunu. BanaHcosaTa
CTOWHOCT MOXe fa 6bae aHanuavupaHa kakTo cnegsa:

KomniotbpHo  MpeBo3Hu Apyru O6wo
obopyasaHe cpeacrtBa
‘000 .. ‘000 nB. ‘000 ns. ‘000 nB..

OTyeTHa CTORHOCT
Canpo kbm 1 sHyapu 2017 r. 32 95 17 144
Hosonpugobutn aktnsu 1 - - 1
OTnucaHun akTuem - - - -
Canpo kbem 31 gekemspu 2017
r. 33 95 17 145
AmopTtusauun
Canpgo kem 1 siHyapu 2017 1. (29) (95) (13) (137)

AmopTusauua (2)
OTnucaHn akTuBeK -

(2) (4)
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Cango kbm 31 gexkemspu 2017
r. (31) (95) (15) (141)
BanaHcoBa CTOWHOCT KbM
31.12.2017r. 2 - 2 4

KomniotbpH  [peBO3HM Opyru O6uwo

o cpeacTtBa
obopyaBatre
‘000 nB.. ‘000 ns. ‘000 nB. ‘000 nB..

OTt4yeTHa CTOMHOCT
Canpo kbem 1 sHyapu 2016 T. 28 109 17 154
Hosonpupobutu aktneu 4 - - 4
OTtnucaHn akTueu - (14) - (14)
Canpo kbm 31 aexkemspu 2016 r. 32 95 17 144
AmopTusauma
Canpgo kbm 1 sHyapu 2016 T. (27) (109) (11) (147)
AmopTuzaLms (2) - (2) (4)
OTnucann aktueu 14 - 14
Cango kbm 31 nekemspu 2016 r. (29) (95) (13) (137)
BanaHcoBa CTOMHOCT KbM
31.12.2016r. 3 - 4 7

Bcuukun pasxogu 3a amopTusaums ce BKNOYEHW B OTYeTa 3a BceoOxBaTHMA O0XOA Ha
peq ,Pa3xogu 3a amopTUsauvsa Ha HehUHaAHCOBU aKTuBK'.

[pyXecTBOTO HAMa AOroBOPHO 3afbIIKEHME 3a 3aKyrnyBaHe Ha aKTUBW, KOETo cneasa
Aa ce noracu npe3 2018 r. Mpe3 2017 r. He e vmano CHLWECTBEHU [OrOBOPHU
3a4bMKeHUs BbB Bpb3Ka C 3aKynyBaHe Ha UMOTWU, MalLVHWN U CLOPBXEHUS.

HPY)KGCTBOTO He e 3anoXuno UMOTKU, MaLLNHN, CBOPBKEHUR KaTo obesneyeHne no ceou

3aabImKeHuA.

6. WHBecTuumMK B AbUePHU ApYXKeCcTBa

D,py>|<ec1'ao1'o nMa cnegHUTe UHBEeCTUUK B AbLUEepHK ApyXecTea:
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WUme Ha AbWepHOTO CrtpaHa Ha OcHoBHa peHoOCT 2017 yvacrtue 2016 yvacrtue
APYXecTBO yupeasiBaHe

‘000 n.. % ‘000 n.. %
LENAHA ®oHpg, P Bbvarapus YnpaeneHue Ha AeHOCTTA 323 80.33 323 80.33
MenunpxmbHT AL Ha UHBECTULMOHHN

ApyXecTBa no
WHBECTMPaHe B LIEHHW
KHWXa Ha Napu4HU CpeacT-
Ba, HabpaHu ype3
ny6nu4HO NnpepnaraHe Ha
akuum, u ynpaeneHue Ha
nopT-cbeinu Ha gpyru

WHCTUTYLUMUOHANHW

NHBECTUTOPM.
+EJNNAHA NHBECTMBHT" P Benrapus KoHcynTauum Ha 39  88.268 39 88.268
All OpyXecTBa OT-HOCHO

KanuTta-riosarta Um
CTPYKTYpa, NpoMuLLneHa
cTpaTerns u cebp3aHn ¢
TOoBa BbNpoOcK, npeob-
pasyBaHe Ha ApYXecTsa,
KOHCYNTaLumMm OTHOCHO
nopT-hernnHn UHBECTULMN.
362 362
OpyxecTteaTa ca oTpaseHun BbB cuHaHcoBus otueT Ha ,EJIAHA duHaHcos Xongunr Al

no metofa Ha cebecronHocTTa.

Mpes 2017 r. [pyXecTBOTO € NONy4Yuno NpuxoauM OT AuBuaeHTn 187 xun. ne. oT
,ENAHA NHBecTMBHT" ALl

7. NuBecTuuunK B acounmUpaHu NpeanpmMaTua U Apyri AbLArocpoYHn MHBECTULUUN

7.1. WHBeCcTMUMM B acOLMMPaHU NPEANPUATUR

,D,py>KeCTBOT0 npuTexasa akuuu B Kanutana Ha cnegHuTe KoMmnaHuu:

2017  yvactme 2016 yu4actm

e
‘000 ns.. % ‘000 %

nB.
“Enana TpenguHr’ ALl 2 989 44% 2 989 44%

2 989 2989

J1ipes 2017 r. ENNAHA Tpenaudr A Hamanu BnncaHusa cu kanutan ot 5 500 000 BGN
Ha 2 750 000 BGN, ¢ xoeTo [1py>eCTBOTO OTroBOopy Ha U3UCKBAHETO Ha un. 247a, an. 2
1 un. 252 ot TbpProBCKUA 3aKOH, YMCTaTa CTOMHOCT Ha MMYLLIECTBOTO Aa € He MO-HWUCKA
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OT pa3mepa Ha BnucaHuA My kanutan. Llenta Ha HamaneHuweto Ge nokpuBaHe Ha
HaTpynaHwu 3arybu.

AKUMUTE Ha acouvvpaHuTe APY)XecTBa He ca perucTpupaHu Ha nybnuuHa Gopca u
nopaaw Tasu NpuyMHa He Moxe fa 6bAe ycTaHoBEHa TAXHaTa cnpaseAnuea CTOWHOCT.

MHBecTULMWUTE B acouumMpaHi NPeAnpUSTME ca OTPaseHu B roAWLIHWA (MHAHCOB OTYeT
Ha [pyxecTBoTo No cebecToiHOCTHUS MeTOoA.

Mpe3 2017 v 2016 r. pyXecTBOTO HE & NONy4urio ANBUAEHTU.

OpyecTBOTO HAMa YCFIOBHU 3a4bIMKEHUA UMW APYrk NOETU aHraXUMEHTKH, CBbp3aHu C
WHBECTULMW B acouMmupaHin npeanpuaTus.

duHaHcoBaTa MHOpMaLMA 3a acouMupaHuTe NpeanpuaTua Mmoxe aa 6vae obobueHa,
KakTo cnepga:

2017 2016

‘000 nB.. ‘000 nB.

AxTunBM 38 296 21 296

Macusun (34 605) (18 424)

Mpuxoan 2 820 1915

Mevan6a /(3aryba) 825 185
Osn ot neyan6aral/ (3arybara), nonarauy ce Ha

OpyxecTBOTO 363 81

8. Hemarepuanhuu obnroTpanHu akTUBM

HemaTepuanHute akTuem Ha [Jpy)ecTBOTO BKIOYBAT NpuaotuTH codbTyepHU NMuUeHs3n u
codTyep. BanaHcoBuTe CTOMHOCTU 3a NPeACTaBEHUTE OTYETHN Nepuoau morat ga
ObaaTt aHanManpaHu, KakTo cneasa:

Mpupnobutn Codpryep AOpyrun O6wo
cohTyepHu
nuueHsu
‘000 ns.. ‘000 ns. ‘000 n.. ‘000 n..
OTvyeTHa CTOWHOCT
Canpo kbm 1 aHyapu 2017 r. 13 6 62 81
Hosonpnaobutn aktneu 1 - - 1
OTnucann aKkTmeun - - - -
Canpo kbm 31 gekemspu 2017 . 14 6 62 82
AmopTu3aums u obesueHka
Canpo kbm 1 aHyapu 2017 1. (13) (6) (52) (71)
AmopTusauus - - (6) (6)
OTtnucaHu akTusu - - - -
Canpo kbm 31 aekemspu 2017 r. (13) (6) (58) (77)

BanaHcoBa CTOMHOCT KbM 31
nDekemBpu 2017 r. 1 - 4
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OTueTHa CTOWHOCT

Canpo kem 1 AaHyapu 2016 .
Hosonpugobutn aktuem
OTnucann akTusu

Canpo kem 31 gekemspu 2016 T.

AMopTtusauuna n obesueHka
Cango kem 1 aHyapy 2016 r.
AmopTusauus

OTnucann akTmemn

Canpo kbm 31 gekemspu 2016 T.

BanaHcoBa CTOMHOCT KbM 31
nekemBpu 2016 r.

26

Mpupobutn Codryep Opyrun O6wo
cocpTyepHu
NULEH3N

‘000 ns. ‘000 n.. ‘000 nB. ‘000 na.

13 6 62 81

13 6 62 81

(13) (6) (40) (59)

- - (12) (12)

(13) (6) (52) (71)

- - 10 10

Bcuuku pasxoau 3a aMopTu3auua ce BKIOYEHW B OTYETa 3a AoxoauTe Ha pea ,Pasxoaun
3a amopTu3auMAa Ha HedhUHAHCOBM aKTMBK”.

9. OTCpO'-IEHM A3aHbYHU aKTUBU U NaCUBU

OTcpodeHnTe AaHbUM Bb3HUKBAT B pe3ynTaT Ha BpEeMEHHU pasnuki 1 MoraTt Aaa 6bvaar

npeacrtaseHn Kato cneaea.

OTcpoyveHu AaHbLYHU NacuBuU (aKTUBU)

Hoxoaun Ha MecTHU hrsnuecku nuua

MpusHaTy kaTo:
OTcpoyeHn AaHbYHN aKTUBU
OTCcpoyeHn AaHbYHM Nacusu

1 anyapu  lpusHaTtu 31

2017 r. B OTYeTa [OEeKeMBpU

3a 2017r.

aoxoaute

‘000 nB.. ‘000 ns. ‘000 ne.

(3) 1 (2)

(3) 1 (2)
) B 2

OTcpoyeHuTe AaHbUM 3a cpasBHUTenHua nepuod 2016 r. morat aa 6vaaT obobuieHw,

KakKTo cnensa.
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OTcpoyveHu AaHb4yHU NacuBU (aKTMBH) 1 anyapu lpusHatun 31
2016 r. B OTYeTa AeKeMBpM
3a 2016 .

aoxoauTe

‘000 nB.. ‘000 nB.. ‘000 nB..
Hoxoan Ha MecTHW dusnyeckn nuua (2) (1) (3)
(2) (3)

Mpu3HaTh KaTo:

OTcpoyeHn gaHBYHN aKTUBY (2) (3)

OTCpO‘-IeHVI AaHbYHW nacusun - -

Bcuuky oTCpoueHy AaHbyHW aKTUBK (BKMKOMUTENHO AaHBYHM 3arybu v ApyrM gaHbuHU
3aabKeHnn) ca BKnoyeHn B 6anaHca.

3a noseye WHpoOpMaUMA OTHOCHO pasxoautTe 3a AaHbuu Ha [IpyXecTBOTO BMXKTE
MoscHeHwne 28.

10. Tbproscku BaemaHusA

2017 2016
‘000 ‘000 ns..

ne.
Tbproscku B3eMaHus, 6pyTHO 1 1
O6esueHka - -
TbproscKky B3eMaHus 1 1

Bcuukun B3eMaHUA ca KpaTKOCPOUHMU. banaHcoBaTa CTOMHOCT Ha TbProBCKUTE B3IEeMaHUA
ce npuvema 3a pasymHa npm6nv|3v|TenHa oLeHKa Ha cnpaseanueaTa CTOWHOCT.

Bcuuky THProBCKM W Apyr B3emaHus Ha [lpykecTBOTO ca npernefaHu OTHOCHO
UHAUKaumK 3a obesLeHka.

11.  Opyru B3emaHus

2017 2016
‘000 ‘000 n..
nse.

MnaTeHn Aeno3vuTH Ha AOCTaBYULN, BKI. HA: 4 8
KpuctusiH AHTOHOB 3 -
Hukona CtaHues - 7
LWen bwnrapua EAQ 1 1
Aac 1 .
5 8
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12. MpennnarteHu cymu

2017 2016
‘000 ‘000 nB..
ne.
Pasxogu 3a aboHameHTH 4 3
Pa3xoau 3a 3acTpaxoBku - 1
Opyrun npegnnateHn cymu 5 2
9 6
13. MapuyHu cpeacrea
MapuyHuTe cCpeAcTBa BKNOYBAT CRNEAHUTE KOMNOHEHTW:
2017 2016
‘000 ‘000 ns.
ne.
MapuynHu cpeactea B 6poit v B BaHku:
- Bwvnrapcku nesa 17 5
17 5

OpyxecTBoTO HAMa 6nokMpaHy Napy 1 NapuyHU EeKBUBaNEHTM!.

14. CobcTBeH kanuTan
14.1. AxunoHepeH Kanutan

PeructpupanuaT kanutan Ha OpyxecTtsoTo ce cbeton oT 55 000 Ha 6poit obukHoBeHU
aKUMnM ¢ HOMUHanNHa cTorHOCT B pasMep Ha 1.00 nB 3a akuus. Beuukn akumm ca ¢ npaeo
Ha nony4yaeBaHe Ha AUBUAEGHT U NUKBMAALIMOHEH AsiN W NpeacTaBnaBaT €4uH rnac oT
O6uoTo cbbpaHue Ha akumoHepuTe Ha [ipyecTsoTo.

2017 2016
‘000 nB.. ‘000 nB..

U3naaeHu n HanbnHO NNaTeHN akuvu:

- B HAYanoTo Ha roguHara 55 55
- usgaeHu npes roguHata - -
AKUMW U3paaeHU N HaMbiHO NrareHn 55 55
OB6uwo akumn, oTopusnpaHun kbm 31 gekemspu 55 55

CnncbkbT Ha akuuoHepuTe Ha HPY)KeCTBOTO e npejcraBeH KakTto cnensa:

2017 2017 2016 2016
Bpo# % Bpow %
akuum aKkumm
KK Wnsect AL} 50 000 90.91 50 000 90.91

KameH Konues 1500 2.73 1 500 2.73
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Pagocnaea Macnapcka 1500 2.73 1500 2.73
MapruH Hukonos 1000 1.81 1000 1.81
KpuctuHa LlBeTaHcka 500 0.91 500 0.91
Teopopa Osyaposa 500 0.91 500 0.91

100 100

Ha 21.12.2007 r. akuvoHepute B ,EnaHa ®uHaHcos XonguHr' ALl npaBAaT anopTtHa
BHOCKa Ha nputexasaHuTe oT TAX uHaHcoBn akTueun B ,EnaHa ®duHaHcos XonguHr' B
HoBocb3aaneHoTo apyxecteo KK UHBecT” All. CTOHOCTTA Ha (hbMHAHCOBUTE aKTUBY €
onpeaeneHa cbrnacHo CvaebHo — cyeToBoAHA oUeHUTeNHa ekcnepTu3a. Ha sacegaHve
Ha CbBeta Ha aupektopute Ha KK Wusect® Al ot 07.05.2013 e B3eTo pelwleHue 3a
yBenuyeHve Ha kanutana Ha ,EJIAHA ®uHaHcos Xonguur® EA[l ot 50 000 nesa Ha
55 000 nesa.

14.2. PesepBu

CovrnacHo cbaebHo peweHue Ne2 ot 11.12.2007 r., ,EnaHa ®uHaHcos Xonauur" EAL
CcTaBa NpaBOMPUEMHUK Ha oOTAeneHata AeNHOCT No npepocTtaBsHe Ha HebaHkoswu
duHaHcosu ycnyru ot ,Enana XonguHr® Afl, koeTo e npeobpasysaHo CbrnacHoO fOrosop
ot 09.10.2007 r. Pasnukata B pasmep Ha 4 536 xun.nB., mMexay CTOWHOCTTa Ha
npugobutute akTMBM M nacueu OT npeobpasyBaHeTo Ha ,EnaHa Xonguur' AL e
oTpaseHa B 6anaHca Ha ,EnaHa ®duHaxcos XonaguHr’ EALl kato Pesepsu.

06wm Apyrn Oobuwo
pesepsu pesepBu
‘000 nB. ‘000 ns.. ‘000 ns..
Canpo kbm 1 sHyapu 2016 r. 6 4536 4542
NameHeHue 3a 2016 .
Canpo kbm 31 gexemepu 2016 . 6 4 536 4 542
M3meHeHve 3a 2017r. - - -
Cango kbm 31 aekemspu 2017 r. 6 4 536 4 542

15. TbproBcku 3agbrXeHUA

Hain — 3sHauumute TbProBCKM 3aAbimKeHUAa, OTpa3eHun B OoT4yeTa 3a dlechosom
CbCTOAHNE, BKNIOYBAT:.

2017 2016

‘000 nB. ‘000 nB..

.,Mobunten” EA] 4 2
.Cothapma Umotun” AQCULY 121 4
.en bvnrapus® EA] 1 1
LEBONUHK" AL 2 3
.r1paim AuctpubiowsH* EOO[ 2 2
Cekioputn Anda Npyna Bwnrapua O0[ 4 -
Opyru 4 3
138 15

He ca npeacraseHy cnpaseannuen CTOWHOCTWN Ha TbproBckUTe Y APYru 3aabIKeHna, Tl
KaTo nopagu KpaTKoCpOYHUA UM XapakTep, pbKOBOACTBOTO Ha ,D,pyx(eCTBOTO cyuTa, 4e
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CTOWHOCTUTE, MO KOUTO Te ca fpeacTaBeHW B OTYeTa 3a (bl/IHaHCOBO CbCTOAHNE,
oTpasABaT TAXHaTa cnpasegnuea CTONHOCT.

16. 3aemu

3aemuTe BKNIOYBAT CNegHUTe CbVIHaHCOBVI nacusu:

Texywm Hetekyum

2017 2016 2017 2016

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

O6nuraynoHeH 3aem 478 9 1486 = 1956
Obuwo 6banaHcoBa CTOMHOCT 478 9 1486 1 956

16.1. 3aemu, OTYMTaAHU NO amMOpPTU3UPaAHA CTOUHOCT

O6nuraunoneH 3aeM - Ha 03.12.2015 r. “EJIAHA ®uHaHcoB XonguHr® Al emutupa
kopnopaTueBHu HeobesneyeHn obnurauuyM nNpu ycrnoBuUsTa Ha YacTHO NpeanaraHe.
PaamepbT Ha emucusata e 1 000 000 espo — 1 000 6pos obnurauun ¢ HomuHanHa u
emucnoHHa ueHa 1000 espo. Ob6nuraumute ca OBMKHOBEHW, HEKOHBEHTUPyeMM,
Be3Hanu4HNW, NOUMEHHW, CBOGOAHO NpexBbpnAeMn U NUXBOHOCHW. CpoKBbT A0 Naaexa
Ha emucusaTa e 48 mMeceua OT AdaTaTa Ha CKOYBaHe Ha OBGNUrauMoOHHMA 3aeMm.
JluxBeHuTe nnawaHvua ca TpUMeceyHu npu nuxseH npoueHT 5.50% Ha roguwHa Gasa.
MnaBHWUaTa ce noracsiea Ha 3 paBHU BHOCKM Ha 36-Tuf, 42-ua n 48-us meceumn 3aegHo
C nuxeeHuTe nnawanua. O6nuraumnTe ce TbprysaTt Ha perynupaH 6opcos nasap.

Cpeacreata, HabpaHW OT NbPBMYHOTO 4YacTHO MpefnaraHe ca WanonssaHu 3a
noracsiBaHe Ha 3aAb/HKEHNA KbM MaXOpUTapHUS COBCTBEHNK Ha EmuTeHTa.

17. Bb3HarpaxaeHus Ha nepcoHana
17.1. Paaxoau 3a nepcoHana

PasxoauTe 3a Bb3HaArpaXXaeHusa Ha nepcoHana BKNYBar:

2017 2016

‘000 nB. ‘000 ne.

Pasxoau 3a sannatu (248) (289)
Pasxoau 3a coumanHn ocurypoBku (34) (38)
(282) (327)

17.2. 3agbmkeHUst KbM NepcoHana U OCUTYPUTENTHN UHCTUTYLIUN

3aabmKeHusTa KbM nepcoHana 3a 3annatu n HeusnosnasaHW OTNYCKW, BKMOYEHU B
oT4yeTa 3a (bVIHaHCOBOTO CbCTOAHNE, Ce CBbCTOAT OT CnegHuTe CyMu:
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2017 2016

‘000 nB. ‘000 n..

3agbrxeHua 3a 3annatu 16 17
32abImKeHNs 32 OCUTYPOBKN 8 8
3aabmKeHnsa No HeN3NON3BaHN OTMYCKN 9 13
3agbmKeHUs KbM NepcoHarna u OCUrypuTenHu UHCTUTYLUH 33 38

Tekywjata 4acT OT 3aAbI/MKEHUATA KbM NepcoHana npeacTaBnaABaT 3afbimkeHUs KbM
cnyxutenuTe Ha [pyectBoTo, oTHacALWm ce 3a M. lekemepun 2016 r. kouTo cneasa Aa
6baart ypeaeru npes 2017r., a ocTaHanarta YacT ca HaTpynaHu HeW3non3BaHu OTNYCKM
KbM gaTtaTta Ha oTyeTa 3a (hUHAHCOBOTO CLCTORAHME.

18. OaHbyHU 330 BbMKEHUA
[laHbyHUTE 3a4BIMKEHUA BKNIOYBAT:

2017 2016

‘000 nB. ‘000 ns..

NaHvk gobaseHa CTOAHOCT - 5
HaHbk 06wy aoxopn, 4 4
Opyrn paHbum 6 7
10 16

19. PaBHeHUe Ha 3afbIKeHUATa, NPOU3THYaLYKM OT PUHaAHCOBa AEUHOCT
MpomeHuTe B 3agbmxeHUsTa Ha [lpyecTBoTO, Npor3Tyawy oT cuHaHcoBa AENHOCT,
moraT Aa 6baat knacudbuumpaHu, KakTo crneasa:

Ounrocpounn Kpartkocpounun  O6wo

3aeMu- 3aemu-
napuyeH u napu4eH u
obnurauMoHeH obnuraunoHeH
‘000 nB.. ‘000 nB. ‘000 ns..
1 Aanyapu 2017 4428 282 4710
MapuyHu noTouu:
MnawaHns - rnasHuLa - (110) (110)
W NUXBun
MoctTenneHns - 261 261
HenapuuHu npoMeHu:
Hauucnenu nuxsn 74 115 189
Mpeknacudpuumpate (470) 470 -
Mpuxesanatu
3agbKeHus (187) (187)

31 nekemBpn 2017 4032 831 4863
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OwvnrocpoyHn KpatkocpouHun O6uwo
3aeMuU-napuvyeH U 3aeMu-napuyeH
obnurauuoHeH 7
obnurauuoHeH
‘000 nB.. ‘000 nB.. ‘000
ne.
1 sinyapu 2016 4 180 207 4387
MapuyHKu noTouum:
Mnawaxua - rmasHuua (206) (17) (223)
n NUXsu
MocTennexus - 294 294
HenapuyHu npometru:
HauucneHu nuxsu 307 11 318
Mpeknacupuumpane - - -
MpuxsanaTtu
3a4bMKeHNs - (213) (213)
Mpopaxba Ha 147 - 147
obnurauuv )
31 pekemBpu 2016 4 428 282 4710
20. Mpuxoau ot npogaxom
MpuxoauTte oT npoaaxou Ha [pyxecTBoTo MoraT Aa 6baat aHanu3npaHm, KakTo
cneaga:
2017 2016
‘000 nB. ‘000 nB..
Mpuxoan oT NpeaocTaBsHe Ha ycnyru 641 692
641 692
21. Pasxonu 3a matepuanu
PasxoguTe 3a maTepuany sknoysar:
2017 2016
‘000 nB. ‘000 nB..
PeknamHu matepuanu (1 (1)
Fopuso (1) (2)
KaHuenapcku u ocpuc matepuanu (13) (8)
KoHcymatusy ocuc TexHuka (5) (4)
AKTMBM NOA Npara Ha CbLLECTBEHOCT (2) (3)
PexuitHu pasxoau /en.eHeprus, TonnoeHeprua u soga/ (31) (27)
(53) (45)
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22, Pa3xogu 3a BLHILUHW YCNyTH

PaaxoguTte 3a BbHWHW YCNYFrW BKIOYBAT:

2017 2016

‘000 nB. ‘000 nB..

Pa3xoau 3a Haem (402) (384)
TenedgoHHu ycnyru (19) (22)
Pa3xoau 3a 3acTpaxoBku 1 (1)
Hesasucum couHaHcos oguT (7) (7)
Pa3sxoau 3a MecTHW AaHbLy U Takeu (9) (8)
Opyrvn cTONaHCKo — agMUHUCTPATUBHU pasxoan (93) (105)
(531) (527)

Braewmure MUHAManNHU nnawadus no  AoroBopyu 3a OonepaTtMBeH nu3vMHr  Ha
ﬂp)')KeCTBOTO Ca npencraBeHNn, KakTo cnepsa:

gbﬂ)KMMM MUHUMAJTHU JIU3UWHIOBU NNauwaHuA

Oo 1 Or1p05 Hap 5 Obuwo
roguHa roguHu roauHu
‘000 nB.. ‘000 ns.. ‘000 nB.. ‘000 ns..
Kem 31 nekemepu 2017 1. 349 407 - 756

JinavHrosuTe nnawaHua, NpUsHaTKW KaTo pasxof 3a nepuopa, BbanusaTt Ha 402 ne.
(2016 r.. 384 nB.). Taan cyma BKMOYBA MUHUMANHWTE IU3NHIOBW MNaLlaHus.
OpyxecTBoTo NpeoTAasa NoA HAEMN HAETUTE aKTUBMU.

OcHoBHUTE [OrOBOPM 32 ONepaTUBEH NU3UHN Ca CbC CNEAHUTE KOHTpareHTu:

1. .Codapma nmotn“ AJICUL — Haem 3a oducHa nnowy B rp. Codma, Codapma
BusHec Taybpc, kyna b, eT.12 u 13, nonssana ot pynata EJIAHA. CpokbT Ha
aorosopa € go 31.01.2020 . ;

2. EnaHa WHBecTMbHT ALl — Haem 3a nonssaHe Ha neku asTomobunu, HeobxoanMu
3a ocHoBHaTa AeWHOCT Ha [l pyecTBoTO;

HorosopuTte 3a onepaTuBeH NU3UHN Ha ,Elpymecnao*ro He CbAbpXaT Knay3un 3a ycrnoseH
HaeM. HuWTo egvH OT JoroBopuTe 3a OMNEpaTUBEH NU3UHI HE CbAbpXa onuusa 3a
noaHoeABaHe WNW MNOKyNnkKa, Knaysn 3a yBenuyeHune wnu orpaHuy4eHUA OTHOCHO
AUBUOEHTU, No-HaTaTbLUeH NU3UHI UNK AoNbNHUTENEeH AbIr.

23.  [pyru pasxoau

2017 2016
‘000 nB. ‘000 nB..
[pyru pasxoaw (20) (25)

(20) (25)
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24, Mpuxoan oT AUBUAEHTU OT MHBECTULIMKA B AbLIEPHU NPEANPUATURA

2017 2016

‘000 nB. ‘000 nB.

,EnaHa NHBecTmMbHT ALl 187 213
187 213

25. [Opyru cbuHaHcoBu npuxoam /(pa3xoau), HeTHO
2017 2016
‘000 nB. ‘000 nB..

Opyru pasxogu no prHaHCOBM onepauun (1) (1

(1 (1)

26. Paaxonu 3a nuxsu

2017 2016
‘000 nB. ‘000 nB.
Pasxogu 3a nuxsu no obnuraunoHeH 3aem (107) (106)

(107) (106)

27. Pa3xogu 3a gaHbLu

OuaksaHuTe pasxoau 3a gaHbum, 6asupaHu Ha edbekTUBHATA AaHbYHA CTaBka B pasMep
Ha 10 % (2016 r.: 10 %) 1 AencTBMTENHO NpU3HaTUTE AaHbYHUTE pasxoaun B OTyeTa 3a
BceobxBaTHUs Aoxoa morat ga 6baaT paBHEHMW KaKkTo cneapa:

2017 2016

‘000 nB. ‘000 ne.

3ary6a npegu gaHvyHo obnaraHe (189) (221)
[aHbuHa cTaska 10% 10%

OvakBaH pa3xog 3a JaHbK i R
Kopekuuu 3a npuxoau, ocBoboaeHy oT aaHbvHO obnaraHe: 224 239

Kopexuuun 3a HenpusHaTu 3a AaHBbYHWU Lienun pasxoamn (32) (44)
OencTeuTeneH pasxon 3a AaHbK - -

PasxoauTe 3a AaHbLM BKNOYBAT:
TexyLy pa3xof 3a gaHbuU - -
OTcpoyeHu gaHbyHN pa3xoan/npuxoau:
Bb3HukBaHe u 06paTHO NposBneHne Ha BpeMEHHM
pasnuku (1) 1
MpucnapaHe Ha Henpu3HaTU AaHbyHK 3arybu -
Pasxoau 3a paHbum (1) 1
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MosicHenne 9 npepocrasA VIH(bOpMaLIMFI 3a OTCpoYeHuUTe AaHBYHU akKTUBW W Nacusw,
BKMOYUTENHO CyMUTE, NPU3HaT QUPEKTHO B cobcTBeHNsA kanuTan.

28. Cnenku cbC cBBbP3aHU nNuua

Cebp3anuTe nuua Ha [pyKecTBOTO BKIIOYBAT ABE AbLUEPHU ApYXecTBa, cobcTBeHuLMm,
KNIOYOB YNpaBneHCckn nepcoHan Ha [py)KecTBOTO M ApYrv CBbpP3aHu NvLia onvucaHu no-
aony.

AKO He e u3puyHo ynomeHaTo, TpaH3akyuuTe CbC CBbp3aHu niuua He ca u3BbpluBaHU
npu cneunanHu ycnosusa U He ca npenoctasaHn UNu nonyyYyasaHn HUKaKBu rapaHyun.

28.1. Coenku cbc cobcTBEHULUM

2017 2016
‘000 nB. ‘000 nB..
MonyyeHn zaemu:

- pasxogu 3a nuxeu kbM KK Uuesect Al (74) (201)

28.2. Caenku ¢ AblWEPHN NPeAnpPUATUA

2017 2016
‘000 nB.. ‘000 nB.

Mpopax6a Ha CTOKK N yCRyru:

- npopax6a Ha ycnyrun Ha Enana ®oHa MernpxmbHT Afl 164 171
- npopaxba Ha cTokn Ha EnaHa ®oHa MeHnpxmeHT Al] 7 -
- npogax6a Ha cToku U ycnyru Ha Enada UuesecTmbHT AL 183 191
- nokynka Ha ycnyru ot Enana UeBectmbHT Afl (3) (1)

I'IonyquM 3aeMu.

-nony4yeHun 3aemu ot Enana UnsectmbHT Al 261 294

-Bb3CTaHOBABaHE Mo nony4yeHu saemu ot EnaHa iHBeCTMBHT (184) (218)
Al

-pasxoau 3a NUXBea no Nony4yeHn saemu (8) (12)
OueuaenTn:

-avenaeHT ot Enana UuBecTMmbHT Al 187 213

28.3. Cpenku ¢ apyru cBbp3aHu nuua

2017 2016
‘000 nB. ‘000 nB..

Mokynka Ha CTOKM U ycnyru:
- NoKynku Ha ycnyru ot Enana XonguHr Al 5 (7
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Mpoaaxba Ha cToku u ycnyru:

- npogaxba Ha ycnyrv Ha Enana Tpengudr Al 187

npopaxba Ha cToku Ha EnaHa TpenauHr Al 6
- npopaxba Ha ycnyru Ha EnaHa XonguHr Al 18
- npoaax6ba Ha ycnyru Ha ArpoMernaxmbHT OO/ 63

npe}J.OCTaBeHM 3aemMmu:

- NpegocTaBeH 3aemM Ha Enana Xonauur A} (595)
- Bb3CcTaHoBeH 3aem oT Enana Xonawur A 341
- npuxoau oT nuxeu ot Enarna Xonaguir A} 82

28.4. Cpenku ¢ KNOYOB ynpaBreHCcKu nepcoHan

36

209

24
81

(425)
227
138

KntouoBsus ynpasneHCKn nepcoHan Ha HPY)KeCTBOTO BKMOYBa YreHoBeTe Ha CbBeTa Ha
AupekTopuTe. B'b3HaI'pa)KAEHVIFITa Ha KNW4YOoBUA YynpaBneHCKWU nepcoHan BKNW4BaT

cnegHuTe pas3xogu:

2017 2016
‘000 nB. ‘000 nB..
KpaTkoCcpo4yHu Bb3HarpaxaeHus
3annaru (78) (78)
Pasxogu 3a coumanHn OCUrypoBKM (6) (6)
0610 KpaTKOCPOUHW Bb3HarpaxaeHus (84) (84)
060 Bb3HarpaxaeHue (84) (84)
28.5. Canga KbM Kpasa Ha roguMHarta
2017 2016
‘000 ‘000 ns..
nB.
HeTekywu B3emMaHus oT:
- [pyry cBbp3aHn nuua 4 595 4 595
Enana Xonauur AL 1198 1198
KameH Konues 3397 3 397
0610 HeTeKyLWM B3EMaHUA OT CBBbP3aHu nuua 4 595 4 595
Tekylwun B3eMaHus oT:
- AbLUepHU npeanpuaTua 36 47
Enana NHeecTMBHT All 35 42
EnaHa ®oHg MernpxmeHT AL 1 5
- ynpaBneHcKn nepcoHan - -
- Opyru cBbp3aHn nuua 1378 1187
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EnaHa Xongunr Al 1 369 1150
Enana Tpengunr Al 1 25
ArpoMeHnmKMBHT AL 8 12
O6wwo TekylW B3eMaHus OT CBbp3aHu nuua 1414 1234
O6wWwo B3eMaHUA OT CBbP3aHu nuua 6 009 5 829
2017 2016
‘000 ‘000 ns..
ne.
HeTekywu 3aabmkeHUA KbM:
- cobcTBEHULM 2 546 2472
KK UueecT Al 2 546 2472
0610 HeTeKyLW 3aAb/MKEHVUA KbM CBBbp3aHn nuua 2 546 2472
- ObLUEPHU NpeanpuaTUS 418 325
EnaHa WHBecTMbHT AL 357 274
EnaHa ®oHag MeHnpxmuHT AL 61 51
- Apyry cBbp3aHn NpeanpuaTua 153 58
Enana Xonguxr Al - 8
Enana Tpenaudr ALl 163 50
O6LWo TeKyLM 3a4bMKEHNA KbM CBbp3aHu nuua 571 383
Ob1o 33abLINKEHUA KbM CBbp3aHu nuua 3117 2 855

29. Llenv u nonuTukKa Ha pPEKOBOACTBOTO NO OTHOLIEHUe ynpasneHue Ha pucka

B cnepcTtBue Ha M3non3sBaHeETo Ha hUHAHCOBU UHCTPYMEHTU [py)KEeCTBOTO € U3SOXKEHO
Ha nasapeH pucKk U NO-KOHKPETHO Ha PUCK OT NMPOMEHU BbB BanyTHUS KYpC, NMUXBEH PUCK,
KaKTO ¥ PUCK OT NPOMsiHaTa Ha KOHKPETHM LEHWU, KOeTO Ce AbMKU Ha onepaTuBHaTa U
WHBECTULUMOHHATa AeVHOCT Ha [IpyXecTBOTO. YnpaBneHWeTo Ha pucka Ha [1pyXecTBoTo
Ce OCbLYeCcTBABa OT LeHTpanHata agMuHUCTpauus Ha [pyXecTBoTO B CbTPYAHUYECTBO
CbC cbBeTa Ha paupektopute. [lpuopuTeET Ha PBLKOBOACTBOTO € A[a OCcUrypu
KPaTKOCPOYHUTE W CPEAHOCPOMHWU MapuUyHWU MOTOUM, KaTo Hamanu W3naraHeTo cu Ha
puck. ObnrocpouHute ¢UHaAHCOBM WHBECTULUMM Ce YynpaBnsBaT, Taka 4Ye ga umar
AbnroTpaiHa Bb3BpalLLaeMocT.

OpyXecTBOTO € u3NoXeHa Ha pasnuyHu BuUOOBE PUCKOBE MO OTHOWEHWE Ha
thrHaHcoBUTE MHCTPYMEHTU. 3a noseye UHdopmMauma OTHOCHO hUHaAHCOBUTE aKTUBU U
nacven no kateropun Ha [pyxectsoto BwkTe [loacHeHwe 29.5. Hai-sHaunmute
chvHaAHCOBU pUCKOBE, Ha KOWTO € U3NoXeHOo [1py)ecTBOTO ca na3apeH puUCK, KpeauTeH
PUCK 1 NIUKBUAEH PUCK.
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29.1. JlnxeBeH puck

MonuTukaTta Ha [pyeCcTBOTO € HacoyeHa KbM MWUHUMWU3VMPAHE Ha NUXBEHWUS PUCK Npw
AbnrotpaiHo duHaHcupaHe. Bcudkn apyrv OMHAHCOBWM aKTUBM W MacuBM  Ha
[OpyxecTBoTo ca ¢ hUKCUpaHN NUXBEHW NPOLIEHTH, KakBuTo ca 6unu u B npeaxogHaTa
roavHa.

29.2. KpeauteH puck

WanaraHeto Ha [lpy>XeCTBOTO Ha KPEAUTEH PWUCK € OrpaHu4eHo A0 pasmepa Ha
HanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTWBYW, MPU3HATW KbM fdaTarta Ha BanaHca,
KaKTO e NOCOYEHO rno-gony:

2017 2016
‘000 nB.. ‘000
ns..

Mpynu conHaHcoBM akTneBu — GanaHcoBK CTOMHOCTK:
Mapn n napuyHKn cpepcTea 17 5
Tbproscku v apyru B3eMaHus 1429 1249
banaHcosa cToiHoCT 1 446 1254

[py*ecTBOTO peRoBHO Crefun 3a HEU3NbIHEHWE Ha 3aAbIMKEHUATA HA KNUEHTUTE U Ha
OPYr KOHTpPareHTW KbM [IpyXecTBOTO, YCTAHOBEHW WHAVBWAYaANHO WMW Ha Fpynu, u
u3nonssa Tasn WHGOPMaUUs 3a KOHTPON Ha KpeawTHus puck. TonuTuka Ha
[py*ecTBOTO e Aa W3BbLPLUBA TPaH3aKUWM CaMO C KOHTpareHTu ¢ Aobbp KpeawTeH
PEWTWHT.

PxxkoBOACTBOTO Ha ,U.p)')KeCTBOTO cyuTa, 4e BCUYKU ropecnomeHaTn CbVIHaHCOBVI aKTUBMW,
KOUTO He ca 6unu obesueHsBaHU N He ca npocpoYveHn npes3 npeacraBeHnTe OTHETHU
nepuoaun, ca d)VIHaHCOBVI aKTUBU C BUCOKa KpeauTHa OLeHKa.

[lpyecTBOTO He e NpeAocTaBsano hpuHaHCOBUTE CU aKTUBK kaTo obesneueHne no Apyru
caenku.

Mo oTHOWeHWe Ha TbproBCkUTE M Apyrn B3emaHus [pyXecTBOTO He € W3NOXEeHO Ha
3HayuTeneH KpeawTeH PUCK KbM HUTO €4MH OTAENEeH KOHTPareHT unuM KbM rpyna ot
KOHTPareHTW, KOWTO MMaT CXOAHW XxapaktepucTukn. Ha Gasata Ha ucTopudecku
nokasaTenu PLKOBOACTBOTO CUMTA, Ye KpeauTHaTa OueHKa Ha TbProBCKU B3eMaHus,
KOWTO He ca C U3TeKbn nagex, e gobpa.

KpeauTHUAT pUCK OTHOCHO Napu W NapudHV eKBUBaNEHTU Ce CuYuTa 3a HeCcbLUECTBEH,
Tbil KaTo KOHTpareHTUTe ca GaHkn ¢ gobpa penyTauus U BUCOKA BBHLUHA OLEHKa Ha
KPeQuUTHUS PENTUHT.

29.3. JluksuaeH puck

JINKkBUOHUAT pUCK Ce OTHAcA [0 pucka KoMnaHWATa Aa He pasnonara ¢ [OoCTaTbyHo
cpencrtea [la nocpellHe TekywuTe cu 3agbrikeHus.
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OpyXecTBOTO rnocpeLla HyxauTe cu oT NUKBUAHW CpefcTBa KaTo BHAMATENHO cneau
nnawaHusaTa CW, KakTo M NpOrHo3UTe 3a BXOAALWIM W U3XOAAWM NapUYHA MOTOLW,
Bb3HUKBALLW B XO04a@ Ha onepaTveHaTa AEWHOCT. Hyxaute OT NUKBUAHW CpeacTea ce
CNeasT 3a pa3nuyHN BpeMEeBMN NepUoan eXeAHEBHO 1 eXeCeaMUYHO, KakTo 1 Ha 6a3aTa
Ha 30-gHeBHW NporHo3u. HyxauTe OT NUKBUAHW CPeacTBa B ALArOCPOMEH MnaH - 3a
nepuoau ot 180 n 360 aHK, ce onpeaenaT MeceyHo. HyxauTe OoT napuyHW CpeacTBa ce
CpaBHABaT CbC 3aeMuTe Ha pas3nonoxeHve 3a ga 6bAaT yCTaHOBEHU U3NUWBUWM UNK
Aedvuntn. To3m aHanu3 onpeaens [anu 3aemMute Ha pasnofioxeHve e ca
AOCTaTb4YHU 32 Aa NOKPUAT HyxauTe Ha [pyXecTBOTO 3a Nepuoaa.

OpyxecTBoTO AbPXM Napwn B 6pon, 3a Aa nocpela NNKBUAHUTE CU HYXAW 3a nepuoau
0o 30 gHw.

Kbm 31 pekemBpu 2017 r. nagexwte Ha AOroBOPHUTE 3aAbMKEHUA (BKAOUYUTENHO
nMxBeHWTe nnawaxun) Ha [ipyxecTtBoTo ca 0606LeHn kKakTo cneaga:

31 nekemBpu 2017r. KpaTkocpouHu OenrocpoyHu
Oo12meceua Ot1m05 Hap 5
roauHu  roauHM
‘000 n.. ‘000 nB. ‘000 nB..

3aabKeHus no obnuraumoHeH saem 478 1486 -
TbproBcku v Apyru 3agbrmXeHns - 709 2 546 -
O6wo 1187 4032 -

B npeaxogHute OTYETHW nepuoau nNafexuwTe Ha [AOroBOPHUTE 3aAbIDKEHWA Ha
OpyxectBo  TO ca 0606LleHw, KakTo cneaga:
31 nekemBpu 2016r. KpaTkocpouHu ObBNrocpo4Hu
Do 12meceua Ot1p05 Hap 5
roovHn TroAuMHU
‘000 nB. ‘000 nB. ‘000 nB.

3aabmkeHusa no obnvrauMoHeH 3aem 9 1 956 -
Toproecky 1 Apyrn 3afbrkeHns 398 2472 -
O6uio 407 4 428 -

29.4. PuckoBu chakTopu XapakTepHu 3a npeanaraHute oénurayum

KpenuteH puck

KpepuTHusT puck no obnurauwute npeacTasnsBa pucka Aa He 6baaT usnnaTeHu
HaBpeme WNu B MbREH pa3Mep Ab/HKUMUTE NNawaHua oT cTpaHa Ha EmuTeHTa Ha
nMxsute w/unu rnasHUUaTa no obnuraunoHHus 3aem. MHeecTMuMATa B HacToswara
eM1UCUA NpeAcTaBnsaBa BnaraHe Ha cpeacTea 8 obnvrauun ¢ uKcupaH KynoH, KOWTO
HOCAT KpeauTHUA puck Ha EmuTeHTa.

NucnaumoHeH puck

Obnurauuure ¢ chKcupaH Aoxo4 npegnonarat wu3naraHe Ha pPUucK, CBbp3aH C
HamanseaHe Ha peanHata Bb3BpallaemMocT (noxogHocTTa OT VlHBeCTMLlMF!Ta) npu
nosvuwasaHe Ha VIHCb.I'IaLlVIFITa. HapaCTBaHeTO Ha VIHd)J'laLlMFITa Hamanasa
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nokynatenHata cnocobHOCT Ha nonyyYasaHUTe AOX04U OT obnuraunoHepuTe (NUXBEHU
nnawaHus). Kato cnegctsve OT Tasu 3asBucMMoCT, obnurauuoHepuTe cneasa Aa
onpenensaTt CBOMTE OYaKBaHWA 3a peanHa Bb3BpallaeMoCT OT HanpaseHaTa UHBECTULUA
Ha 0asa Ha HOMMHanHWTe AOXOAM OT npwuTexaBaHWTe obnurauum KW o4vakeaHaTa
WHnauus 3a nepuvopa Ha 3afgbpxaHe. B cnyyail, ye paBHUWETO Ha WHMNauus ce
oKa)ke No-BUCOKO OT OMaKBaHOTO 3a Nepuoaa, MHBECTUTOPUTE LUE peanusnpaTt No-HUCHK
peaner paoxod. lNpu TakaBa cuTyauus e HoOpmarnHo uUeHUTe Ha obnurauvuTe Ha
BTOPUYEH nasap fa Ce NOHWXaT, TbiA KaTo WHBECTUTOPUTE LUe M3MCKBAT MOo-BMCOKA
HOMMHanNHa AOXOAHOCT OT CBOUTE WHBECTULMW NPW HOBUTE MO-BUCOKW paBHUWA Ha
WHpNaums ¢ uen Aa NOCTUrHaT cblyaTa Unu CxogHa peanHa AO0XO4HOCT.

BanyTeH puck

HacToswara emucus koprniopaTtueHu obnurauumn e peHomuHupada B espo. [lpu
npeanonoXxeHve 3a sanassaHe Ha cucTeMaTa Ha pukcupaH BanyTeH Kypc Ha nesa KbM
€BpOTO, BanyTeH PUCK OT WMHBECTULMATA He CblLUecTByBa 3a WHBECTUTOPW, YWIATO
CpeacTea ca B niesoBe unu espo. BanyTteH puck cbliecTeyBa 3a WHBECTUTOPU, YMIATO
NbpBOHAYanHW CpeacTsa ca AEHOMWHUpaHW B LLATCKW Aonapu Wnu apyra BanyTa,
pasnuyHa OT €BpO W neB, Nnopagu NOCTOSIHHUTE ABWKEHWA Ha BanyTHUTE KypcoBe.
WHBecTuTOpH, KOUTO NOEMaT BanyTeH pUCK Npu NoKynkaTa Ha HacToswarta emucus buxa
yBENUYMNKN UNU Hamanunu edexkTueHaTa AOXOAHOCT OT UHBECTULMATA CU B CNeAcTBUeE
Ha 3acunBaHe unu otcnabeaHe Ha Kypca Ha eBpOTO CNPAMO CbOTBETHATA BanyTa.

NuxeeH puck

JINXBEHWAT pUCK ce CBbP3Ba C Bb3MOXHOCTTA 3a NPOMAHA Ha NasapHUTe NUXBEHN HUBA
B CTpaHaTa, KoeTo npsiko 6u NOBMWANO BbPXY ThPCEHETO W NpeanaraHeTo Ha AbNroBx
WHCTPYMEHTU C dukcupaH poxon (B cnyyas kopnopaTueBHW obnurauuv), nopagu
obpatHaTta 3aBMCMMOCT MexXay LUeHWTe W poxoaHocTTa Ha obnurauuute. [pu
noBMLIABaHE Ha JNIMXBEHUTE HWBA, OYaKkBaHaTa AOXOAHOCT A0 MNajexa Ha UeHHuTe
KHWXa € ukcupaH Aoxoh Ce nosulaBa, KOETO BOAM A0 MOHWKEHME Ha nasapHaTa
ueHara.

O6paTHO, Apn NOHMXeHne Ha NUXBeHUTe paBHUlla — o4akBaHaTa 4oXoAHOCT A0 Nafexa
Ha obnurayuure ¢ cbwkcmpaHa AOXOAHOCT HamansBea 1 LeHata uMm ce nosvwlasa. B Tasu
cutyauus MHBECTUTOpUTE nony4aBaT Kanutanosa neyanba ot HapacHanaTta CTOWHOCT
Ha nHBeCTuUuATa CWU.

OueHsBaHETO Ha NUXBEHUS PUCK 3a WHBECTUTOpUTE Ce cCBeXaa A0 U3MepBaHe Ha
3aBncuMocTTa Mexay npomMmaHata Ha UeHUTe Ha obnurauuuTe 1 TAXHaTa 4OXOAHOCT Ha
6asa usnckeaHata ot WHBECTUTOPA HOPMa Ha Bb3BpPaLUaemMocCT.

JNlukBupeH puck

JIMKBUAHWMAT pUCK Npou3TMYa OT fMNcaTa Ha nasapHO TbpceHe Ha obnurauuute Ha
OpyxectBoTo. MNMopaan ToBa, obnuraumoHepute Ha [pyXecTBOTO mMoraTt ga He ycnesT
Aa npopafaT B XenaHua MOMEHT BCUYKM MW YacT oT obnurauvute cu, wnu pa ca
NPUHYAEHW Aa MM NpoAafaT Ha 3HAUATENHO MO-HUCKA LEeHa, OTKOMKOTO € TAXHaTa
cnpaBepnvBa CTOMHOCT unu nocnegHa 6opcosa ueHa. Hait-obwo nukemaHocTTa Ha
nasapa Ha LiEHHU KHKa ce onpeaens oT creaHuTe NpeanocTaBku:

v Hanuuue Ha PasBUT BTOPUHEH Na3ap Ha LieHHN KHWXKa;
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v Hanuuue Ha gocTaTbyeH 6poit 3aMHTepecoBaHmn KynyBayuu u Npogasavy;
v Hanuuve Ha goctaTbueH 6poi LeHHU KHWKa B 0BpbLUeHue;

v Hanuune Ha npuemnus LeHOBU cnpes (pasnvka mexay LeHa “kynysa” U LeHa
‘npopasa’).

Puck ot npoMAHa Ha napaMeTpuTe Ha obnurayMoHHaTa emucus

Pa3nuyHu npegnocTaBku MoraT ga npeaussukar npomsiHa B YCIOBUATA U NapameTpute
N0 eMUCUATa BbB BCEKN €AUH MOMEHT OT HENHWUA XUBOT, KOeTo Aa 6bae U3BBLPLUEHO Nno
3aKOHOBUS pefd NO MHWLMATMBA KakTo Ha obnurauvoHepuTe, Taka U Ha EmuTeHTa.
MpomaHa no HactosAwarta emucua obnvraumm moxe aa 6bAe u3BbpLUEHA camo C
W3PUYHOTO CbFnacue Ha opraHuTe cdopMmupalin Bonsata Ha obnurayvoHepute U Ha
EmuTteHTa.

I'Iapameprre Ha emucuaTa moraT ga 6vaar npoMeHAHN No ropeonucaHnAa pef, KaTto
Hal-BaXKHWTE OT TAX Ca: CPOYHOCT HAa NUXBEHOTO MnawjaHe, pasmepa Ha NUXBEHWUSA
NPOUeHT, nannawjaHe Ha rmasHuuaTta, nyT v Kon onunuun, n T.H.

Puck oT pemHBecTupaHe

EdekTmBHaTa 4OXOAHOCT 3a OnNpeaeneH nepuod nNpy UHeecTupaxe B obnurauvn 3asucu
OT UeHaTa Ha 3aKynysaHe, LeHaTta Ha npogaxba n goxoga, npy KOUTo ce peuHesecTupaT
KyNOHHUTE Nnawanvs oT obnuraumnaTa. MNpeanonoXeHWeTo e, Ye CyMUTe OT KYNOoHHUTE
nnawaxus we 6baaT peuHsecTupaHn Npu MOCTOSIHHA FOAWLLIHA AOXOAHOCT, paBHa Ha
Tasn OT MbpBOHAYarnHata WHBECTULUS. PUCKLT Npu peuHBecTMpaHe € pUCKLT OT
BnaraHe Ha cymuTe, nonyyasaHW NpYU KYNoHHUTE NNallaHua No Bpeme Ha nepuoaa Ha
AbpXaHe Ha obnurauusaTa, Npu AOXOAHOCT, pa3nuyHa OT NMbpBOHaYanHara AoXoAHOCT
[0 Nagexa.

29.5. Kateropumn couHaHCOBU aKTMBU U NacUBM

BanaHcoBuTe CTONHOCTU Ha chHchoavn'e aKTueun U nacusen Ha ﬂp)’)KECTBOTO MoraTt Aa
npeacrtaseHn B cnegHuTe Kateropuin:

PuUHaHCOBM aKTUBKU 2017 2016
‘000 nB. ‘000 nB.

HeTexyLuu akTusu:
THbproscky 1 ApYry B3emaHus 4 595 4 595

Tekylun aktusu:
dUHaHCOBU aKTuBK

THproscky v Apyrn B3emaHus 1429 1249
Mapu 1 napuyHn ekBuBaneHTH 17 5
6 041 5 849

®UHaAHCOBY NacuBMU 2017 2016

‘000 nB. ‘000 nB..
®drHaHCOBW NacuBKW, OTYMTAHWN NO aMOPTU3MpPaHa CTOWHOCT:
HeTtekywn nacvsu:



ENAHA ®dunaHcos Xonauur A4 42
UHausuayaneH donHaHcoB OTYeT
31 nexkemspu 2017 r.

Tbproscky 1 ApYrv 3afbIHKEHUS 2 546 2472
3agbmxeHus no obnuraunoHHU 3aemu 1486 1 956

TekyLm nacusu:

THProBCcKKA ¥ ApYry 3abIDKEHUs 709 398
3aabmkeHns no o6nuraunoHHY saemu 478 9
5219 4 835

30. lMonuTnka u Npouenypu 3a ynpaBneHue Ha Kanutana

LlenuTte Ha [lpyXeCTBOTO BbB Bpb3ka C yNpaBfieHue Ha kanuTana ca:

e  pga ocurypu cnocobHocTTa Ha [pyXecTBOTO Aa NPOABLMKM Aa CbLUECTBYBa KaTto
AeWcTBalLlo npeanpusTue u

. fa ocurypy agekBaTHa peHTabunHocT 3a cobcTBeHuKa.

KaTo onpedens LeHaTa Ha NPOAYKTUTE W YCRyruTe CU B CbLOTBETCTBUE C HWBOTO Ha

puvcka.

31. C10uTHUA cneg Kpaa Ha OTYETHUA nNepuog

He ca Bb3HUKHANW Kopurupawm CbOMTUS WAKN 3HAUUTENHW HeKopurupawy cLouTMS
mexay Aatata Ha (huHaHCOBMA OTYET U faTaTa Ha ofAobpeHneTo My 3a ny6nukysaHe.

32. Opo6peHue Ha chuHaAHCOBUA OTHET

®OuHaHcoBMAT oT4YeT KbMm 31 pekemspy 2017 1. (BKMIOYUTENHO CpaBHUTEnHaTa
uHdopmauus) e ogobpeH 1 NpueT oT cbBeTa Ha AupekTopuTe Ha 31.01.2018 1.





