[‘oauLueH aoknaf 3a AevHoctTa

Ha “ EnaHa ®uHaHcoB XonguHr " ALl npes 2016 T.

HactosawmaT rogunweH goknag 3a AeiHoctra Ha “ EnaHa ®uHaucos Xonmguur " Afl 3a 2016
NPeacTaBNsiBa KOMEHTAP W aHaNK3 Ha PasBUTUETO WU Pe3ynTaTuTe OT AeHOCTTa Ha [pYXecTBOTO,
KaKkTo W npernef Ha HEroBOTO CbCTOSIHWE, C OMMCaHWE Ha OCHOBHUTE PUCKOBE, Mpef KOuTo &
uanpaseHo. [loknagbT € W3FOTBEH B CbOTBETCTBME C 4n.39 OT 3aKkoHa 3a CHETOBOACTBOTO, Il
1004, an.7 ot 3akoHa 3a nybnMYHOTO NpeanaraHe Ha LEHHW kHvwxa u lMpunoxeHue Ne10 kbm
4n.32, an.1, 1.2 ot Hapenba Noe2 ot 17 centemspu 2003 r. 3a npocnektute npu nybnmyHo
npeanaraxe 1 fonyckaHe A0 TbProBUst HA PErynupaH nasap Ha LieHHU KHUXa 1 3a paskpuBaHeTo
Ha UHopmaLms.

1. OBLLA UHOOPMALIUA 3A ENAHA ®UHAHCOB XONAWHI AL

LEJIAHA ®uHaHcos XonauHr* ALl e yupeaeHo npes 2007 r. n snucaHo BbB (UPMEHOTO OTAeneHWe
Ha Cocuicku rpapcku cbg no ¢.a.Ne 15091 or 05.10.2007r., cxc cepanvwe W agpec Ha
ynpasneHue rp. Cocus, paitoH Cpegel, yn. "KyamaH LLlankapes” Ned. MNpeameTsT Ha AeiHOCT Ha
APYXecTBOTO e npugobueaHe, ynpaemenwe, oueHka W npopaxda Ha ydactvs B Gbnrapcku
YYXOECTPaHHW APYXecTBa, KaKTO M BCAKAa TbProBcka [AeiHOCT, He3abpaHeHa OT 3aKoHa.
[pyxecTBOTO € Cb3aaAeHo C HeonpeaereH cpok u e ¢ kanutan ot 55 000 nesa, pasnpefeneH B
55 000 6pos noumeHHM akLum, BCsika eaHa no 1 nee..

[pyxecTBOTO UMa efHOCTeNeHHa cucteMa Ha ynpasneHue. Kbm 31 [lekemspu 2016r. cbBeThT Ha
pupekTopute Ha [lpyxecTBoto € B cbecTas, kakto cneasa: KAMEH MAPWHOB KOJITYEB,
EMH:6307206680 - Mpencegaten, NTEOPIA BAJNIEHTUHOB MAJIMHOB, EMH: 7611117267,
MAPTUH ENTUMWPOB HWKONOB, ErH:6603156643, PAOOCIABA TEOPIMEBA
MACINAPCKA, ElH: 8002054398, KPUCTUHA XPUCTOBA LIBETAHCKA, EMH:6706283558

2. AHANIU3 HA IENHOCTTA HA ENAHA ®MHAHCOB XONAWHI AL NPE3 2016 r.

LENAHA ®uHancos Xonauxr ALl ynpasnaBa (puHaHcoBuTe Yycnyru Ha rpynata EJIAHA,
crieumanusupaHi B ynpasneHue Ha (DUHAHCOBM aKTMBKM, TbProBUS Ha (PUHAHCOBUTE nasapw,
WHBECTULMOHHO DaHKupaHe, KOHCynTWpaHe no esponeiickv (oxHaose. OCHOBHUTE HanpaBneHus
Ha penHocTTa Ha ,ENAHA ®uHancos Xonguur* ALl npes uamuHanata 2016 r. 6sxa HacoveHu
KbM:

1. CubpencTene Ha PbKOBOACTBATA HA AbLUEPHUTE ApYXeCTBa U Ha WHBECTULIMOHHUTE
LlEeHTpOBE 3a U3Nb/iHEeHWe Ha NOCTaBEHUTE Npea TAX cneumcbvnquu uenu u saaayu;

2. anaeneﬂme Ha d)VIHaHCMTe W napudHATe NoTouM Ha HUBO rpyna, BKMKYUTENHO
d)MHaHCOBO nognomaraHe npy cna3saHe Ha BCU4KW perynatopHu W3NCKBaHusA,

3. TloanomaraHe Ha KOpNopaTMBHO HWBO Ha [ObllepHUTe ApyKecTBa M Ha
WHBECTULMOHHUTE LEHTPOBE  4pe3 onepaTMBHO CbAEWACTBME 3a Tekyliata WM
JIeAHOCT, KaTo ;



- CYeTOBOAHA AEMHOCT;

e VIH(bOpMaU,MOHHVI TEXHONOrnn,

- l'IpOAa)KGM, MapKeTuHr U KopnopaTuBHUTE KOMYHWUKaLWUK,
- ynpasneHve Ha 4Y0BellKnA kanuTan,

- NpaBHa W aAMUHUCTPaTUBHA AEeAHOCT U ap.

3. DUHAHCOBO CBHCTOAHUE HA BPYXECTBOTO 3A 2016 TOAUHA
e pe3ynTaTil 3a nepuoaa

Kbm 31.12.2016 1. oblyata cyma Ha aktusuTe Ha [ipyxecTBoTO Bb3nu3aT Ha 9 220 xunaau nesa.
CobcTBeHUAT kanuTan Ha [pyxecTBoTo € B pa3Mep Ha 4 331 xunsay nesa, B TOBA YACINO OCHOBEH
kanutan 55 xunsgu nesa.
HpyxecTeoTo otunTa 0610 Npuxoam ot AeitHocTTa 3a 2016 r. B pasmep Ha 1 043 xunagw nesa, a
obluTte pasxoawu 3a fenHocTTa - 1 264 xunsgu nesa. lNpes 2016 r. ApyxecTBOTO peanusvpa
3ary6a B pasmep Ha 220 xunsgu nesa.

OcHosHata penHocT Ha ,EJTAHA ®uHaHcoB XonauHr* ALl e ynpasneHueTo U agMUHUCTPATUBHOTO
obcnyxBaHe Ha ocTaHanuTe ApyxecTsa ot rpynara EJIAHA.

Mpes 2016 r. ,ENAHA ®unancos Xonawur' Afl peanusupa npuxoau oT AMBWAEHTW B pasmep Ha
213 xun. nesa.

PasxoauTe 1 npuxoauTe 3a/oT Nuxeu Ha [ipyxectBoTo ca Ha 6asa Ha nonasaHuTe W OTNyckaHUTe
BbTPELLHO - FPYNOBW THPrOBCKY KpeaUTW.

® NIMKBUWAHOCT W KanuTanoBwn pecypcu

OCHOBHMTE U3MON3BaHM W NMOTEHLMAaNHWUTE U3TOYHULMW Ha NWUKBUAHOCT Ha [pyxecTBoTo ca:
e  BbTPELLHM U3TOYHULY - NPUXOAUTE OT NPOAAXKON U AUBNAEHTY;
©  BbHLWHW U3TOYHULK:
- TbproBCKW KpeauTy
- obnurauuoHeH 3aem - Ha 03.12.2015 r. “ENTAHA ®uHancos XonauHr” ALl emuTipa
KopnopaTtieHu HeobeaneyeHu obnvraLuy npy YCNoBMATA Ha YacTHO Npeanaraqe.
PaaMepbT Ha emucuaTa e 1 000 000 espo — 1 000 6pos obnmrauum ¢
HOMWHanHa 1 emucuoHHa LeHa 1 000 espo. ObnurauuuTte ca 0BMKHOBEHY,
HEKOHBEPTUpYyeMH, 6e3HanW4HK, NOUMEHHK, CBOBOAHO NPEXBLPISEMM Y
nuxsoHocHW. CpoKbT 40 naaexa Ha emucusTa e 48 Meceua oT gartara Ha
CKMloyBaHe Ha 0bnuraunoHHUs 3aem. JIuxeeHnTe NnawaHus ca TPUMECEUHN Npu
nuxseH npoueHT 5.50% Ha rogviwHa 6a3a. MnaBHULaTa ce noracasa Ha 3 paBHu
BHOCKW Ha 36-Tus1, 42-us v 48-usi MeceLy 3aeHO C NIUXBEHWUTE NnaLlaHus.
O6nurauunTe ce Tbprysar Ha perynupat 6opcos nasap.
CpepcTsara, HabpaHy OT MbPBMYHOTO YaCTHO NpeAnaraHe ce U3nonaeat 3a noracssaqe
Ha 3aabIMKEHNA KbM MaxopuUTapHua cobcTBEHWK Ha EMUTEHTa.

Mpe3 2016 r. ,ENAHA dunanco XonauHr Afl He e umano npobnemu cbe cBosATa
MNaTexocnocobHOCT M He € UManNo NUKBUAHU 3aTPyAHEHUSA.



4. BAXXHU CbBUTUA, KOUTO CA HACTBINUNMU CNER AATATA, KbM KOATO E CbCTABEH
OUHAHCOBUAT OTHET

Hama HacTenunu BaxHW cubuTus cnep Aartara, KbM KOATO € CbCTaBeH FOAMLLHWAT (*)MHaHCOB
OT4eT Ha HPY)KGCTBOTO.

5. QENCTBMA B OBNACTTA HA HAYYHOU3CNEQOBATESCKATA U PA3BOMHA AEWHOCT
[pyxecTeoTo He U3BbpLIBA COBCTBEHA HAy4HOW3CNeAOBaTeNCKa U pa3BoitHa EMHOCT.

6. OCHOBHW TEHAEHUWW B AENHOCTTA HA ENAHA ®UHAHCOB XONAWHI Afl 3A 2017
r.

1. OtcrosBaHe noauuumTe Ha thuHaHcosa rpyna EMAHA kato Boaely chakTop 1 HOBaTop Ha
nasapa Ha (PMHaHCOBW NPOAYKTM 1 YCIyru B CTpaHaTa,

2. TopnomaraHe pbKOBOACTBATA HA AbLIEPHUTE APYKECTBA W UHBECTULIMOHHUTE LIEHTPOBE
Ha ¢puHaHcoBata rpyna ENTAHA ¢ uen yeenuyaBaHe nasapHus UM AAN Ha CbOTBETHUTE
nasapv ;

3. CobpeiicTne Ha pbKOBOACTBATA Ha AbLLEPHUTE APYKECTBA U UHBECTULIMOHHUTE LiEHTPOBE
3a yBenv4aBaHe Ha knueHTckata 6asa;

4, CopeificTBue Ha PLKOBOACTBATA Ha ApYXecTBaTa U Ha MHBECTULMOHHWUTE LiEHTpOBE 3a
OCHLILECTBSBAHE NOCTABEHWTE NNAHOBE M WU3MbAIHEHWE HA cneuuduuHuTe UM Lenu W
3apaum;

5. OkasBaHe CbAENCTBME HA KOpMOpaTMBHO HMBO BbB (hHaHcosata rpyna EMIAHA n B
WHBECTULMOHHUTE LIEHTPOBE MO BBLMNPOCH, CBLP3AHM CLC CYETOBOAHATA [AEMHOCT,
WHOPMALMOHHUTE  TexHomorun, npojaxbute, MapkeTMHra U KopropaTuBHWTE
KOMYHUKALMW, YNPaBNEeHETO Ha YOBELKWA KanuTasn, npasHata v agMuHUCTpaTUBHA
AeiiHocT.

7. AHOOPMALIMA NO PERA HA 4Nn.187a OT TbPITOBCKU 3AKOH

Npes 2016 r. ,ENAHA ®uHancos Xonauur Al e npexsbpnuno Ha Teogopa Hukonaesa
OsuapoBa, 1933 / xunapa AeBeTCTOTUH TpUAeCeT W TP/ 0BUKHOBEHW NOUMEHHM aKLwK C
HOMWHanHa ctoiHocT 1 /epun/ nee 3a Bcsika oT kanutana Ha ,ENTAHA MHBECTMBHT" Afl.

8. HAJTWYUE HA KNNOHOBE HA [IPYXECTBOTO

LENAHA duHaHcoB Xonauur* Al e cbe cepanuile U agpec Ha ynpasneHue rp. Codus, paiioH
Cpepey, yn. "KyamaH LWankapes” Ned. [pyxeCTBOTO HAMa OTKPUTU KMOHOBE B CTpaHara u
yyxbuHa.

9. LENW U NONUTUKA HA PBKOBOACTBOTO MO OTHOLLEHUE HA YNPABNEHWUE HA
PUCKA

B cneactsMe Ha u3non3eaHeTo Ha CbMHaHCOBVI WHCTPYMEHTU HPY)KGCTBOTO € W3NOXEeHO Ha
nasapeH pUCK U NO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BalTyTHUA KYPC, NUXBEH PUCK, KaKTO K PUCK
OT MnpomsAHaTa Ha KOHKPEeTHW LEeHW, KOeTO Ce AbfKW Ha onepatusHata W WHBECTULMOHHATa



[eiHoCT Ha [lpyXecTBOTO. YnpaBneHMeTo Ha pucka Ha [lpyKecTBOTO ce OCbliecTefBa OT
LieHTpanHaTa agMUHUCTPaLMA Ha [IpyxecTBOTO B CLTPYAHUYECTBO ChC ChBETA HA AWPEKTOpUTE.
MpuUopuTET HA PLKOBOACTBOTO € A3 OCUIYPU KPATKOCPOUYHUTE M CPEAHOCPOYHW NapuyHN NOTOLM,
KaTo Hamanu manaraHeTo cu Ha puck. [IbNrocpoyHUTE (PUHAHCOBM MHBECTULMM CE YNpaBnsgear,
Taka 4e ja MaT AbIroTpaiiHa Bb3epallaemMocT.

ﬂp)’)KeCTBOTO € W3NOXEeHO Ha pasnu4HW BKUAOBE pUCKoBE MO OTHOLIEHWe Ha QJVIHaHCOBMTe
WHCTPYMEHTMU. Hait-3HauvmuTe (bVlHaHCOBM puckose, Ha KOUTO € W3NOXEHO HPY)KGCTBOTO, ca
nasapeH puck, KpeautTeH puck U NUKBUAEH PUCK.

fluxseH puck

MonuTukata Ha [IpyKecTBOTO € HacoveHa KbM MWHUMU3MPAHE Ha SUXBEHWA PUCK Mpw
ABLNroTpanHo uHaHcupaHe. Beuuku apyrv puHaHCOBK akTUBM M nacuem Ha [ipyxecTBoTo ca
(huKCUpaHW NUXBEHU NPOLIEHTH, KaKBUTO ca 6unu 1 B npeaxoaHaTa roauHa.

KpeauteH puck

WanaraHeto Ha [lpyecTBOTO Ha KpeAWUTEH PUCK € OrpaHuveHo [0 pasMepa Ha GanaHcosara
CTOMHOCT Ha (PMHAHCOBMTE aKTWBM, MPU3HATM KbM JaTaTta Ha BanaHca, Kakto € Moco4eHo no-
fony:

2016 2015

‘000 nB. ‘000 nB.

Mapv v napuyHu cpeacTea 5 7
Tbproseky U Apyrv B3eMaHus 1249 1127
BanaHcosa cToiHocT 1254 1134

[lpyXecTBOTO PEfOBHO CNEAM 3a HEUMbIHEHME Ha 3afbiKEHUsTA Ha KIMEHTUTE W Ha ApYru
KOHTpareHT! KbM [lpyXecTBOTO, YCTaHOBEHM WHAVBMAYaNHO WNW Ha FPyNW, ¥ W3NoN3Bsa Tasu
nHpopMaLMs 33 KOHTPON Ha KpeauTHus puck. MomuTuka Ha [IpyKecTBoTo € fAa M3BbpLUBA
TPpaH3aKLy1 CaMO C KOHTPareHT! ¢ A06BP KpeauTEH PEATUHT.

PtKoBOACTBOTO Ha [1pyeCTBOTO CHMTA, Y€ BCUYKW ropecnomeHartit (bI/IHaHCOBVI aKTUBY, KOUTO He
ca 6unu O6e3|.leHﬂBaHM W He Ca MpocpoveHu npe3 npefcTaBeHUTe OTYETHW nepuoau, ca
dﬁ)MHaHCOBM aKTUBW C BUCOKa KpeauTHa OLeHKa.

HPY)KGCTBOTO He e npepocTaBAno (bVIHaHCOBMTe CV aKTuBY KaTo obeaneyeHune no Apyru caenku.
Mo OTHOWEHME Ha THLPTOBCKUTE W ApYr BIEMaHWA HPY)KGCTBOTO HE € M3INOXEHO Ha 3HaYuTeneH
KpeauTeH puck KbM HUTO €AvH OTAEeNEH KOHTPAareHT Unn KbM rpyna Ot KOHTPareHTu, KoUuTo umar
CXOAHWU XapaKTepUCTUKK. Ha 6asara Ha WCTOpPUYECKK NOKasaTenu PbKOBOACTBOTO CHUTA, 4Ye
KpeawWTHaTa OueHKa Ha TbpProBCKh B3eMaHWA, KOUTO HE Ca C U3TeKb Nafex, € 1106pa.

KpeauTHUAT PUCK OTHOCHO Napy M Mapu4HU EKBUBANEHTW Ce CYMTA 33 HECHLUECTBEH, Thbil KaTo
KOHTpareHTUTe ca 6aHKu ¢ 106pa penyTaums 1 BUCOKA BLHLIHA OLIEHKA Ha KPEANTHUS PEATUHT.



NukeupeH puck

NINKBUAHMAT pUCK Ce OTHACA A0 pUCKa KOMNaHWATa fa He pasnonara ¢ AOCTaTbYHO CpeacTea Aa
NOCPELLHE TEKYLUUTE CU 3abIKEHNS.

[pyxecTBOTO NocpeLa HyXauTe C1 OT AUKBUAHU CPEACTBA KAaTO BHUMATENHO Cneau nnalaHuaTa
CW, KaKTO WM NPOrHO3WTe 3a BXOASWIM U W3XOAALW NapudHU NOTOLM, BBb3HMKBAWW B XOAA Ha
onepaTtuBHaTa AEWHOCT. HyxawuTe OT MMKBMOHM CpeAcTBa Ce CNefsT 3a pasnudHu Bpemesy
Mepuoan exemHEBHO U eXeceaAMUYHO, KakTo 1 Ha b6a3ata Ha 30-gHeBHW nporHoaw. Hyxaute ot
NIMKBMAHW CpeacTBa 8 AbNrocpoyeH nnaH - 3a nepuoau ot 180 v 360 axK, ce onpeaensT MeceyHo.
Hyxaute OT napuyHW CPeAcTBa Ce CpaBHsIBaT CbC 3aemMUTe Ha pasnofoxeHwe 3a ga bwvpart
YCTaHOBEHM M3nnwbLy unu aedpuumTti. Tosu aHanus onpedens fany 3aemuTe Ha pa3nosioxeHue
Le ca AoCTaTbYHK 3a f1a NOKPUAT HyxauTe Ha [pyxecTBOTO 3a nepuoaa.

[pyxecTBOTO AbPXM Napu B 6poit, 3a Aa NocpeLua NUKBUAHWUTE CU HYXAW 3a nepvoau Ao 30 aHW.

Kom 31 pekemepu 2016 r. napgexute Ha QOrOBOPHUTE 33AbLINKEHUS (BKMIOUUTENHO NUXBEHUTE
nnawiaxuns) Ha [ipyxecteoTo ca 0606Lwenm kakTo cneaga:

31 nekemBpu 2016r. KpaTkocpouHu Obnrocpoynn
Do12mecena Ot1pob Hap 5
FOAUHN  TOAUHK
‘000 ne. ‘000 nB. ‘000 ns.

SaabrikeHus no obnurayuoHeH saem 9 1956 -
THproBekv ¥ Apyrv 3agbmKeHus 398 2472 -
Obwo 407 4 428 -

B npeaxoaHWTe OTYETHU NEpMOAM NAAEXMUTe Ha OrOBOPHUTE 3a4bIkeHus Ha [lpyxecTBo 1O ca
06ob6LieHm, kakTo cneapa:

31 pexemBpu 2015r. KpaTkocpounu Ounrocpoynn
No12wmecena Ot1go5 Hap 5
TOOUHN  TOAWHU
‘000 nB. ‘000 nB. ‘000 nB.

3agbnxeHus no obnuraluuoHeH 3aem 8 1809 -
THpProBCKA M Apyry 3afbIIKEHUs 331 2371 -
Obuwio 339 4180 -




PuckoBu chakTopu XxapaKTepHy 3a NpeasnaraHute obnurauum

KpeaureH puck

erﬂ,MTHMFIT puck no OGJWII'&L[MMTG npeactasnAsa pUCKLT Aa He Obaar nannatexu Haspeme unu B
MMbNeH pa3Mep AbMKUMUTE NnnawlaHusa oT CTpaHa Ha EmuteHTa Ha nuxeute wvunu rnasHuuata no
06]'W|I'8LMOHHVIFI 3aem. MHBGCTVILMFITa B HacToALlarta eMUcHA npeacraeniaBa BinaraHe Ha cpeacTea
B 06J'IMI'aLLI/1VI c q)MKCMpaH KYMOH, KOUTO HOCAT KpeAUTHUA PUCK Ha EmuteHTa.

WHdpnaunoHeH puck

ObnuraummTe ¢ UKCMpPaH AOXO4 NMpeanonarar uanaraHe Ha pucK, CBbp3aH C HamanseaHe Ha
peanHata Bb3BpallaeMoCT (AOXOAHOCTTA OT MHBECTULMATA) Mpy NOBMILABAHe Ha MHGnaumsTa.
HapacTtsaHeTo Ha uH(naumaTa Hamansea rokynatenHara cnocobHOCT Ha NonyJasaHUTe JOXOAM
or obrurauvoHepute (TMxBeHu nnawaHus). Kato cnencteMe OT Tasd  3aBMCUMOCT,
obnuraLoHepuTe creasa [a ONpefensT CBOMTE O4aKBaHWA 3a peanHa Bb3BpallaemocT OT
HanpaBeHaTa MHBECTUUMA Ha ©a3a Ha HOMWHANHWTE [OXOAM OT NpuTexaBaHuTe obnurauum u
oyaKBaHaTa MH(nauuA 3a nepuoaa Ha 3afbpxaHe. B cnydan, Ye paBHULLETO Ha MHGNAaUMa ce
OKaXe Mo-BUCOKO OT O4aKBaHOTO 3a NepvoAda, MHBECTUTOPUTE Le peanusupart no-HUCHK peaneH
poxo. Mpu Takasa cuTyauns e HOpMarHo LieHuTe Ha obnuraumuTe Ha BTOPMYEH Nasap Aa ce
MOHWXKAT, Tbil KaTO MHBECTUTOPUTE WIE W3WUCKBAT NO-BUCOKA HOMMWHANMHA JOXOAHOCT OT CBOWTE
WHBECTULWIA NPU HOBUTE MO-BMCOKW PaBHULA Ha MHGNaUMsA C Len fa nocTurHar cbljata unu
CX0AHa peanHa oX0AHOCT.

BanyTeH puck

Hacrosiara emvcust kopriopatushn obnuraumy e aeHomuHupasa B espo. [pu npeanonoxexue 3a
3anasBaHe Ha cucTemata Ha (pUKCMpaH BanyTeH Kypc Ha rnesa KbM €BpOTO, BanyTeH puck oT
WHBECTULMATA He CbLLECTBYBA 3a MHBECTUTOPM, YUIATO CPEACTBA Ca B NeBOBE Unu eBpo. BanyteH
PUCK CHLUECTBYBA 32 WHBECTUTOPH, YUITO MbPBOHAYANHN CPEACTBA Ca AEHOMUHMPAHU B LATCKU
Jonapu WnW papyra BanyTa, pasnuyHa OT €BpO W fieB, Nopagu NOCTOAHHUTE OBWKEHUS Ha
BanyTHUTe KypcoBe. VIHBECTUTOpW, KOUTO MOEMAT BanyTeH PUCK NPu NOKynKaTa Ha HactosLljaTa
emMucus buxa yeenuumnu wnu Hamanunu edekTueHata [OXOAHOCT OT MHBECTWUMATA CU B
CNeAcTBUe Ha 3acvnBaHe unu oTcnabeaHe Ha Kypca Ha eBpoTo CnpsMOo CbOTBETHATa BanyTa.

NuxseH puck

IMXBEHUAT PUCK Ce CBbp3Ba C BbLIMOXKHOCTTA 3a MPOMAHA HA Na3apHWTe NWUXBEHU HMBA B
CTpaHaTa, KOeTo Npsiko G1 NOBNMANO BLPXY THPCEHETO W NPEANaraHeTo Ha AbMroBU MHCTPYMEHTH
C (vKcvpaH A0X0A (B Cryyas KopnopaTueHu obnurauuu), nopagu obpaTtHata 3aBUCMMOCT MeXaY
LIHUTE U [OXOAHOCTTa Ha obnurauuute. Mpu noBuwaBaHe HA NWXBEHUTE HUBA, OvaKBaHaTa
[I0XOAHOCT [0 Najiexa Ha LEHHUTE KHWKa C (MKCUpaH [OXOA Ce MOoBWLaBa, KOeTO BOAU A0
MOHWXEHMe Ha NasapHaTa LieHarta.

O6paTHO, npy NOHWKeHWe Ha nuxeBeHWTe paBHWWA — OYakBaHaTa AOXOAHOCT A0 Najexa Ha
oﬁnwraumme c cbm(cwpaHa AOXoAHOCT HaManaBea U LeHaTa UM Ce NoBULlaBa. B Tasu CuTyauuA
WHBECTUTOPWUTE Nnony4yasaT kanutanosa neyanta ot HapacHanarta CTOMHOCT Ha nHBeCTUUuATa Ch.

OLLeHFIBaHeTO Ha NUXBEHWs pUCK 3a MHBECTUTOpUTE Ce CBexpaa Ao uMepeaHe Ha 3aBUCUMOCTTA
Mexay npomaHata Ha UeHUTe Ha OGHMI'aLlVIMTe W TAXHaTa AOXOAHOCT Ha Ha3a wanckeaHaTa oT
WHBECTUTOPa HOpMa Ha Bb3BPaLlaemMocCT.



NuksugeH puck

NKBUAHMAT PUCK NPOM3TYA OT NIUMCaTa Ha Na3apHO TbpCceHe Ha obnurauumTe Ha [pyXecTeoTo.
Mopaaw ToBa, obniurauMoHepute Ha [lpyecTBOTO MoraT Aa He YCnesT Aa NpofAadaT B XenaHus
MOMEHT BCWYKM WMWK 4acT oT obnurauuute cW, WKW Aa ca NpWHYOEHU fa rv Npoaajat Ha
3HAUUTENHO MO-HUCKA LieHa, OTKOMKOTO € TAXHATa CripaBeanvBa CTOAHOCT i nocnefHa Gopcosa
teHa. Haw-oBlWwo nMKBMAHOCTTA Ha Nasapa Ha LEHHW KHWKa Ce Onpepdens OT CnegHuTe
NpeanocTaBku:

v Hanuuue Ha pa3BuT BTOPMUEH Na3ap Ha LIEHHN KHUXE;

v Hanuume Ha gocTaTbyeH 6poit 3aMHTEpecoBaHM KynyBa4v U NpoAasaqy;

v Hanuuue Ha gocTarkyeH 6poii LiEHHN KHIKa B 0BpbLIEHVE;

v Hanuuve Ha npuvemnmB LEHOBM cropef (pasnuka Mexay ueHa “kynysa’ W ueHa
‘npopasa’).

Puck ot npoMsAHa Ha napameTpuTe Ha obnuraunoHHara eMucus

PasnnyHu npeanoctaBku Morat na NpeavsBuKaT NpomaHa B YCnosuATa W napameTpute no
eMVCuATa BbB BCEKW e4WH MOMEHT OT HeMHMS KUBOT, KOeTo Aa bbae W3BBPLUEHO NO 3aKoHOBUA
pea no uHumnatMea Kakto Ha 06HMI'8I4MOHepVITe, Taka 1 Ha EmuTteHTa. MpomMsHa no HacToAwarta
eMucusa 06HV|I'8LWIM Moxe pa bbpge nU3BbplleHa camMo C WU3PUYHOTO Cbrnacue Ha opraHute
(bOpMVIan.M BONATa Ha oﬁnwrauMOHepMTe ¥ Ha EmuteHTa.

I'lapameTpMTe Ha emucusTa morart ga 6baar npoMeHAHWU NO ropeonucaHna peg, Kato Hail-BaxHuTe
OT TAX Ca: CPOMHOCT Ha NUXBEHOTO Nnallade, pasMepa Ha NUXBEHWA NPOUEHT, uannaiiade Ha
rnasHULIATa, NyT U KON onuun, 1 T.H.

Puck ot peunHBecTUpaHe

ECbeKTMBHaTa DOXO0AHOCT 3a onpepeneH nepuoa npu UHBeECTUpaHe B 06J'IMI'aL{II1VI 3aBUCU OT LieHaTa
Ha 3aKynysaHe, UeHaTa Ha npo,qa>|<6a W noxoda, npu KOWTO Ce pewHBecTUpaT KyrnoHHUTE
nnatiaHuna ot 06I'IMI'GLMFIT8. I'lpennono»(eHmeTo €, 4Ye CyMuTe OT KyNnOoHHWUTE nnallaHuA uie 6vaar
pevHBecTUpaHu NpW NOCTOAHHa roAaulHa AOX0AHOCT, paBHA Ha TasuW OT NbpBOHa4YanHata
WHBECTULINA. PUCKbT NpU penHBecTUpaHe € pUCKLT OT BnaraHe Ha CymuTte, nonyyaBaHu npu
KynoHHWUTe nnaulaHus No Bpeme Ha nepuoja Ha ObpXaHe Ha oGnurauMma, npu AOXO[RHOCT,
pa3niyHa OT NbpBOHa4anHara AOXOAHOCT A0 najexa.

10. AEKNAPALIUA 3A KOPNOPATUBHO YNPABNEHUE

Hactoswara peknapauus 3a KOpnopaTwWBHO yrpaBneHWe Ce OCHOBaBa Ha onpefeneHute ot
BbNrapckoTo 3aKOHOAATENCTBO MPUHUMNM W HOPMM 3a A0BpPO KoprnopaTWBHO ynpaereHue
nocpeacToM paanopefbute Ha HauuoHanHus Kofiekc 3a KopnopaTuBHO ynpasneHue, TbproBCKus
sakoH (T3), 3akoHa 3a nybnuuHo npegnaraHe Ha ueHHWM kHwka (3MMLK), 3akoHa 3a
cuetoBoacTeoTo (3C), 3akoHa 3a HesasucuUM (puHaHcoB oput (SHPO) v apyr 3aKkoHOBU U
MOA3aKOHOBM aKTOBE WM MeXayHapoaHO NpusHaTW ctaHaapTu. [leknapauusta 3a KopnopaTueHO
ynpaBneHue e u3roTeeHa cbobpasHo uancksaHuaTa Ha 4n. 39 ot 3C u Ha un. 1004 ot 3MMLK.



1. WUHdopmauuma oTHOCHO cna3BaHe Mo LenecLobpasHocT Ha: (a) HaumoHnanHna koaekc
3a KOpNopaTUBHO ynpaBneHwe unu (6) Apyr KOAEKC 3a KOPNOPaTUBHO ynpaBnieHne, KakTo U
UH(OpMaLMs OTHOCHO NPAKTUKMTE Ha KOPNOPaTUBHO ynpaBneHwWe, KOUTO ce npunarar oT
DlpyxecTBoTO B AONbNHEHHUe Ha Kofekca no Byksa (a) unu (6)

HDY)KGCTBOTO cnassa U3UCKBAHWUATE Ha Hal.lVIOHaJ'IHMFI KoAeKC 3a KopnopaTtnsHO ynpasneHvwe U He
npunara AONbAHATENHW NPAKTUKL HA KOPNOPaTUBHO ynpasnexsne, B A0MbAHEHUEe KbM HEro.

YnpasnexueTo Ha [IpyXecTBOTO ce ocblyecTensa Ha 6a3a Ha yTbpAeHn Mpasuna 3a pabora Ha
CbBeTa Ha AMPEKTOpUTE, KOWTO Ca B CLOTBETCTBUE C M3NCKBAHWATA HA HaLMoHanHus Kogekc 3a
KOPMOPaTMBHO YripasneHne W pernameHTpat (yHKuMuTe W 3afbikeHusTa Ha CbBeTa Ha
AvipexTopuTe, npoueaypata 3a u3bop M ocoboxaaBaHeTo Ha uneHoe Ha CbBeTa Ha
[IMPEKTOPUTE, CTPYKTypaTa W KOMNETEHTHOCTTA MY, M3UCKBaHWSITA, C KOMTO cneasa Aa Gbaar
cbofpaseHy pasmepbT M CTPYKTypaTa Ha Bb3HarpaxieHuaTa Ha uneHoBeTe Ha CbBeta Ha
OMpeKTopuTe; npoueaypute 3a u3bAreaHe W pasKkpuBaHe Ha KOHGNMKTM Ha WHTEpecw,
HEoBXOAMMOCTTa OT Ch3fiaBaHe Ha 0AUTEH KOMUTET CbobpasHo cnewndwvkaTa Ha [lpyxecTeoTo.

B ynpasnexveto Ha [pyxecTBOTO ce npwnaratT oBLONpueTMTE NPUHLUMNM 33 NOYTEHOCT,
yripaBneHcka W npoghecvoHanHa KOMMETEHTHOCT, MpW chasBaHe Ha HaluoHanHus Kopekc 3a
KOpMOpaTWBHO YnpaBrieHwe 1 npuetus ETUYEH Kopexc, KOMTO YCTaHOBABA HOPMUTE 33 ETUHHO U
npodecvoHanHo roseaeHUe Ha KOpnopaTMBHOTO PBKOBOACTBO, MEHWMKLPUTE U CRyKUTENUTE
BbB BCWYKM acreKT Ha TAXHAaTa AeMHOCT, KakTO W B OTHOLIEHWSTA WM C aKUMOHepW Ha
[IpyXecTsOTO W MOTEHUMANHW WHBECTUTOPM C LEN Aa ce NpepoTBpataT NposiBA  Ha
HENpPO(EecOHanU3bLM, BIopoKpaLms, KOpYnuMA U APYrM He3akOHHW AeWCTBUS, KOUTO MoraT Aa
OKaXaT HeraTuBHO BAWUSHUE BbPXY AOBEPUETO Ha aKLMOHEpPUTE W BCWYKW 3aMHTEPEecOBaHN NuLia,
KaKTO 1 fla HaKbPHAT aBTOpUTETa Ha [ipyxecTBoTO KaTo Lsno. 10

Beuuku cnyxutenu Ha ﬂp)’)KeCTBOTO Cca 3anosHatuh C ycraHOBEHWTE HOPMUTE Ha €TUHHO U
npO(beCVIOHaJ'IHO nosefieHue ¥ He ca KOHCTaTUpaHu cny4yau Ha Hec1=06pa3ﬂBaHe C TAX.

2. ObacHeHue OT cTpaHa Ha [lpyeCTBOTO KOM 4YaCTW Ha Kofekca 3a KOpnopaTWBHO
ynpaBneHue no 1. 1, 6yksa (a) unu (6) He cna3Ba M KakBW ca OCHOBaHWATa 3a TOBa,
CBHOTBETHO KOraTo He ce Mo30BaBa Ha HWKOe OT npasunara Ha Kofekca 3a KOpnopaTUBHO
ynpaBneHue - OCHOBaHUs 3a TOBa

HPY)KECTBOTO cnassa HaI.WIOHaJ'IHVIFI KOAeKC 3a kopnopatueHO ynpaBneHWe no OTHOWeEeHWe Ha
BCUYKW NPUNOXUMY 3a [eAHOCTTa MY HEroBW M3NCKBaHMS.

3. OnucaHne Ha OCHOBHWTE XapaKTePUCTUKM Ha CMCTeMUTe 3a BbTpelleH KOHTpon M
ynpaBrneHue Ha pucKka Ha BbB Bpb3Ka € npotieca Ha d)MHaHCOBO oTYUTaHe

BuTpeueH KOHTPON W ynpasnieHne Ha pucka

CbBETBLT Ha ANPEKTOPUTE HOCU OTFOBOPHOCT 33 CUCTEMMTE 3a BbTPELEH KOHTPON 1 ynpaBnexue
Ha pvcka 3a [IpyXecTBOTO M CMen 3a TAXHOTO edeKTUBHO (yHKLMOHUpaHe. Tean cuctemu ca
Cb3fjafieHn C Uen fia ynpaenseart, HO He OWxa MOIMM fa ENMMMHMPAT HanbiHO pucKa OT
HENoCTUraHe Ha 3anoxexute 6usHec uenu. Te MoraT Aa NPefoCTaBAT Camo pa3ymHa, HO He W



MbHA CUrYPHOCT 3a NUNCaTa Ha CbLUECTBEHU HETOYHOCTM UNK rpewwki. CHBETLT Ha AVPEKTOpUTE
€ V3rpaaun HenpeKLCHaT NPOLEC 3a MAEHTUDMLMPaHE, OLEHKa W YNpaBneHne Ha 3HaunUTenHuTe
pucKoBe 3a [IpyxecTBoTo.

AHanu3 Ha pucka

CbBeTLT Ha OVPEKTOpUTE ONpefiens OCHOBHWTE puUCKoBE Ha [lpyXecTBOTO PErynspHoO M cneaw
npe3 uanara roauHa MepkuTe 3a afipecupaHe Ha Teau puUckoBe. AHanmW3bT Ha pucka obxBsalla
BM3HEC ¥ onepaTuBHN pUCKoBe, 3apaBe 1 6e30NacHOCT Ha CyXUTENUTE, GUHAHCOBM, Na3apHU U
onepaTuBHU PUCKOBE, PUCKOBE 3a PEnyTaLMATa, C KOUTO [pyecTBOTO MOXe Aa ce cbnbeka, KakTo
W cneundniHy obnactu, onpegeneHyn B 6U3Hec nnaxa v GIoKeTHUS NpoLec.

Bcuuky 3Ha4MMK NnaHoBe, CBbP3aHN C I'Ipl/lﬂOﬁMBaHe Ha aKTuBu N peann3npaHe Ha Nnpuxoau ot
[EeAHOCTTa, BKMIOYBAT pasrnexaaHeTo Ha CboTBETHUTE PUCKOBE U NOAXOAALL NNaH 3a pencTeme.

BuTpeweH koHTpon

Bcska roauHa HPY)KGCTBOTO npernexaa n noTebpxaasa CTeneHTa Ha CboTBETCTBUE C NONUTUKUTE
Ha HaLMOHaﬂHMFI KoaeKc 3a KopnopaTtueHo ynpasneHue.

anpocme, OTHeceHn o CbBeTa Ha [AMPEKTOpUTE W3UCKBAT BCUYKM 3HAYUTENHU NraHoBe W
nporpamu, aa ca nonyvyunu U3apudHo o,q06peHv1e ot CbBeTa Ha aupekropure.

MpenBuaeHn ca npeaeny Ha NpaBoMOLLMATA, 3a [a Ce rapaHTupa, Ye ca nonyyeHn noaxopsawmre
0ﬂ06peHMﬂ, ako CbBeTbT Ha OVPEKTOpUTE He € AJTbXeH Aa Ce yBepu B pasnpepeneHueTo Ha
3apaunre. PUHAHCOBUTE NOMMTUKW, KOHTPONW U MPOLEAYpU Ha HPY)KGCTBOTO Ca BbBELEHN U ce
npepasrnexaar v aktyanuaupart peaoBHoO.

ETuunmaT kopekc, onpeaensw HeobXoaUMWUTE HUBA Ha ETUKa W NoBeaeHue, ce KOMYHUKUpa CBC
cnyxutenure ¥ Npu NpOMeHU B HEro Ce NPaBAT o6yquvm 3a Tax.

PBbKOBOACTBOTO HOCH OTFOBOPHOCTTA 3@ OCUrypsiBaHe MOAXOAALLO NOANLPXKAHE HA CYETOBOAHUTE
[laHHW1 1 Ha NPOLIECUTE, KOWTO rapaHTupar, Ye duHaHcoBaTa MHGopMaLWs € YMEeCTHa, HafexaHa,
B CLOTBETCTBME C MPUNIOKMMOTO 3aKOHOAATENCTBO U Ce U3rOTBAT U NyONMKyBaT oT [IpyXecTBOTO
CBOEBPEMEHHO. PbKOBOACTBOTO Ha [pyKecTBoTo npernexaa u oaobpsea (MHaHCoBUTE OTHETH,
3a [1a Ce rapaHTipa ye (PUHAHCOBOTO CLCTOSHUE U pesynTatuTe Ha [lpyXecTBOTO ca NpaBuIHO
OTpaseHy.

duHaHcosaTa MH(hopmaLus, nybnukysaHa ot [ipyxecTBoTo, e 06ekT Ha 0aobpeHue oT CbeeTta Ha
AUPEKTOpUTE.

Moauwen nperne Ha BbTpeluHarta KOHTPONHa cpeaa Ce U3BbpLiBa OT CoBeta Ha AupexTopure.

Dleknapauua Ha AupeKTopuTe MO OTHOLIEHWEe Ha FOAWWHKMA AOKNaj 3a [AeWHOCTTa M
thuHaHcoBUTE OTHETH
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CbrnacHo uauckeanvATa Ha Koaekca, AMPEKTOpUTE MOTBLPXAABAaT TAXHATa OTFOBOPHOCT 3a
W3roTBAHETO Ha FOAWLHMA AOKNAaA 3a AeVHOCTTA M (UHAHCOBMA OTYET W CYMUTAT, Y€ TOAMILHMAT
[OKNaj 3a AeVHOCTTa, B3ET KaTo LsAno, € npospaveH, GanaHcupaH W pasdupaem W ocurypsisa
HeoBxogumaTa MHopMaUMA Ha aKUMOHepUTe, C LIEN OLeHABaHe MosvuMATa W AedHocTTa Ha
[pyxecTeoTo, 6usHec moaena u ctpaTervaTa.

4. Undopmauma no unex 10, naparpac 1, 6yksu "8", "r", "e", "3" n "u" ot lupektusa
2004/25/EO Ha Esponenckust napnameHT u Ha Cbeeta ot 21 anpun 2004 r. oTHOCHO
npeanoxXeHuaTa 3a NornbiyaHe

4.1. Ynen 10, napaepag 1, bykea 8"
3HayuMu npeku unu KOCS8EHU aKUUOHEPHU y4acmusi (8KMIOYUMESNHO KOC8EHU aKUUOHEPHU
ydacmus ype3 nupamudanHu cmpykmypu U KDbCMOCaHU aKyUOHEPHU y4acmusi) no cMuckna
Ha yneH 85 om [Jupekmusa 2001/34/EC;

Mpes 2016 r. He ca U3BBLPLIEHN NPOMEHN CBBP3aHK C npuaocbusaHe unw npofaxba Ha akumu Ha
[pyxecTBOTO, KOWTO JOCTUraT, HAAXBBLPNAT MNK NafaT nog efHa ot cneaHute rpanuum ot 10 %,
20 %, 1/3, 50 % v 2/3 ot npaBata Ha rnac Ha [py*ecTBOTO 3a nNepuoga no cMucbna Ha uneH 85
ot Aupekrusa 2001/34/E0.

Kbm 31 gekemepu 2016 r. akuyvoHepuTe Ha [lpyxecTBOTO, NnpUTexasawy Hag 5 % oT kanutana my
ca cnegHuTe;

31 pekemBpun 2016 r. 31 nexemspu 2015.
AxuunoHep Bpo#n %or  HayuH Ha Bpoit %or  HauuH Ha
akuuM c  Kanuta npuTexasa aKUMM C  Kanwtana npuTexasa
npaBo Ha na He  NnpaBo Ha He
rnac rnac
KK WUusect Al 50 000 90.91 Mpsiko 50 000 90.91 Mpsiko
90.91 90.91

4.2.  Unen 10, napaepac 1, byrsa "2"
pumexamenume Ha 8CUYKU UYEHHU KHUXa CbC CneyuasHu npasa Ha KOHMPON U onucaHue Ha
mes3u npasa;

HPY)KeCTBOTO HAMa aKLuoHepu CbC cneunanHi KOHTPONHW npasa.

4.3.  Unen 10, napaepag 1, 6yxea "e"

Bcuuku oepaHuyeHus 8bpXy npagama Ha efiac, Kamo Hanpumep 02paHUYEeHUs 8bPXY npagama Ha
enac Ha npumexamenume Ha onpedeneH npoueHm unu 6poll enacose, kpaiHu cpokose 3a
ynpaxrseaHe Ha npasama Ha efiac uu cucmemu, nocpedcmeomM Koumo 4pe3 CbmpyodHUYeCmso ¢
Lpyxecmeomo ¢puHaHcosume npasa, npedocmageHu Ha UEHHUME KHWKa, ca omdeneHu om
npumexasaHemo Ha UeHHUMe KHUXa;
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He ca Hanuue OrpaHUyeHn BbpXy NPexBbpisHETO Ha akuuu Ha [pYXecTBOTO M OrpaHn4eHus
BbpXy NpaBarta Ha rnac.

4.4, Ynen 10, napaepap 1, byxsa "3"
[pagunama, ¢ Koumo ce pezynupa HasHayasaHemo USU CMsAHama Ha YneHose Ha cbheema U
8HACAHEMO Ha U3MEHEHUS 8 y4ypeOumenHus akm

MpaBunata, ¢ KOWTO CE perynupa HasHayaBaHeTO WNW CMsHaTta Ha uneHose Ha CbBeTa Ha
AVPEKTOpUTE U BHACAHETO Ha M3MeHeHus B YcTasa Ha [ipyecTBoTo ca onpefeneHy B YcTasa Ha
W NpueTuTe NpaBuna 3a pabota Ha CbBeTa Ha AupekTopuTe.

MpasomoLynsTa Ha uneHoseTe Ha CbBeTa Ha AWpeKTopuTe ca ypeaeHu B YcTasa Ha [ipyxecTsoTo
W npueTuTe Npaeuna 3a pabota Ha CbBeTa Ha AupeKTopuTe.

CbBeTbT Ha avpekTopute ce u3bupa ot O6woTo cbbpaHne Ha akLMOHepUTe 3a CPOK OT 5 roauHM.
Crnea w3TMyaHe Ha MaHgata MM uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE MpoAbMXasaT Aa
W3MbRHABAT CBOMTE (YHKUMM A0 w3bupaHeto oT O6woto cvbpaHue Ha HoB CbBeT Ha
AVpeKTopuTE.

O6ujoTo chOpaHue Ha aKUMOHEpPUTE B3eMa PeLLEHWA 3a NPOMEHW Ha ycTaBa, npeobpasysaHe u
npekpatsiBaHe Ha [lpyecTBOTO, yBenuyaBaHe U HamansisaHe kanurana, usbop u ocsoboxaasaqe
Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, HasHavyaBaHe W ocBobOXAaBaHe Ha perucTpupaHuTe
oauTopu (excnepr-cyetosoautenu) Ha [lpyxecteoto, ofobpsBaHe M NpUemMaHe Ha FOAWLLHUS
(MHAHCOB OTYeT cnej 3aBepka OT HA3HAYEHWUTE PEerucTpupaHn OAuTOpM, pelleHus 3a
pasnpefeneHue Ha nevanbata, 3a nonbreaHe Ha oHA ,Pe3epeeH” U 3a u3nnawaHe Ha
AvBMAEHT, ocBobOXaaBaHe OT OTTOBOPHOCT YneHoBe Ha CbBeTa Ha AMpeKTopuTe, u3pasaHe W
obpaTHO MakynysaHe Ha akuuu Ha [ipyxecTsoTo 1 Ap.

4.5.  Ynen 10, napazpacp 1, 6yxea "u"
Mpasomowjusma Ha YneHogeme Ha cbeema, U no-cneyuanHo npasomo Oa ce emumupam unu
uskynysam obpamHo akyuu.

CbBETbT Ha AAUpeKTopUTe Ha [ipy*ecTBoTO:

—  OpraHvaupa u OCUrypsiBa U3nbiHEHWETO Ha peleHusTa Ha O6uwoTo cubpaHue;

—  KOHTpOnWpa BOAEHETO Ha CYETOBOAHATA OTYETHOCT OT CTpaHa Ha obcmyxBsal|oTo
APYXKeECTBO, CbCTaBA W BHACA roANULWHUS hiHaHCoB oTyeT npegd O6LoTo cubpatie;

— onpegens W ocuUrypsiea OCLLLECTBABAHETO Ha LANOCTHATa CTOMaHCKa NONUTMKA Ha
[pyxecTBOTO;

— B3eMa pelleHus 3a obpasyBaHe W 3akpuBaHe, W onpeaens BUAOBETE W pasmepa Ha
napuyHuTe oHOOBE Ha [lpyecTBOTO W pefa 3a TAXHOTO HabupaHe W HauMHa Ha
W3pasxogBaHeToO WM, B CBLOTBETCTBME C W3NACKBAHUATA W OrpaHMyeHuATa Ha
AeiCTBALLOTO 3aKOHOAATENCTBO;

— B3eMa peLleHWs OTHOCHO Nnokynkata W npofaxbata Ha HeABMKUMU WMOTU U BELHU
npasa BbpXY TAX;

- wap.

PeweHuata 3a emucua W oBpaTHO M3KyriyBaHe Ha aKuuu ca B KomneteHuvuTe Ha OBwoto
cubpaHue Ha akuvoHepuTe.
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11. WHOOPMALUA, CBHIMACHO MPUNOXEHME Ne10 OT HAPEOQBA Ne 2 3A
NPOCNEKTUTE NPU MYBNWYHO MPEQANATAHE U AONYCKAHE A0 TbProBUA HA
PEFYNUPAH NA3AP HA LLEHHU KHUXA U 3A PA3KPUBAHETO HA UHOOPMALIUA

11.1. Undopmaums, gageHa B CTONHOCTHO W KONMYECTBEHO M3paXeHue, OTHOCHO
OCHOBHMTE KaTeropum CTOKM, NpOAYKTM W/MNu npefocTaBeHW ycnyry, C NocouBaHe Ha
TeXHUA AN B NpUXoAuTe OT NPOAAXOM Ha eMUTEHTa KaTo UANo U NPOMEHUTe, HaCcTLNUAK
npe3 oTyeTHaTa roguHa.

Mpedocmaeeru ycnyau OmHocumeneH 01 om
obujume npuxodu
Mpuxoau OT Haem 1 Apyrv ycnyri 100%
Obuyo: 100%

11.2. Undopmauma OTHOCHO npuxoauTe, pasnpeaeneHU NO OTAENHW KaTeropuu
[eWHOCTH, BBLTPElHN W BLHWHM na3apy, Kakto W wHdopMauua 3a MU3TOMHUUUTE 3a
cHabasBaHe ¢ MaTepuanu, HeobxoaMMy 3a NPOU3BOACTBOTO Ha CTOKK UNK NPeAOCTaBAHETO
Ha ycnyru ¢ oTpa3sBaHe CTeneHTa Ha 3aBMCMMOCT MO OTHOLWIEHWe Ha BCEKW oTaeneH
npopaaBay uNu kynyBay/notpebuten, Kato B CAyYan, Ye OTHOCUTENHUA AAN Ha HAKOW OT TAX
Hagxsbpna 10 Ha cTO OT pa3xoauTe WMNM npuxoaute or npoaaxdu, ce npepocTass
MHopMaLUs 3a BCAKO nuLe NOOTAENHO, 32 HEroBUA AAN B nNpoJaxbute Unn noKynkute u
BPBb3KUTE My ¢ pynaTa Ha eMuTeHTa.

BuTpelwunu nasapu — 100%.
Paaxoav 3a Haem Ha odmc nomelenunst CBT - 308 xun. ns
Mpuxoav ot NpedakTypupaxm cTon. anM. pasxoau Enaxa Tpenaudr Afl - 209 xun.ns

Mpuxoau oT npedakTypupaHu cTon. agM. pasxoau Enaxa ®oHg MenumxkmbHT All- 171
Xvn. 1.

Mpuxoau oT npedakTypupanu cTon. agM. pasxoan ArpomernaxMbHT OO[- 81 xun. ne.

Mpuxoam ot npedakTypupaxu cTon. agMm. pasxoau Enaxa WxsectmuHT Al- 191 xun. ns.

11.3. VIchopmauml 3a CKNoYeHu ronemMun cAenkv v Takuea OT CblleCTBeHO 3HaYeHne
3a feAHOCTTa Ha eMUTEHTa.

Hama Takuea.
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11.4. UHdopmaymna OTHOCHO CAENKUTE, CKITIOMEHN MeXAy eMWUTeHTa W CBbp3aHu
nULa npe3 OTHETHWA nepuoA, NPeanoXeHUs 3a CKNOYBaHe Ha Takuea CAENKW, KaKTo W
cAenku, KOUTO ca U3BbLH oOuyalHaTa My [EeWHOCT WNW CHILECTBEHO Ce OTKMOHABAaT OT
nasapHuTe yCNoBWA, NO KOWTO eMUTEHTLT WM HEroBO AbLIEPHO APYXECTBO € CTpaHa, ¢
nocoysaHe Ha CTOMHOCTTAa Ha CAEnKUTe, XapakTepa Ha CBbLP3aHOCTTa W BCAKa
uHcbopMaLua, HeobxoanMa 3a OLIeHKa Ha Bb3AEMCTBNETO BbPXY (PUHAHCOBOTO CHCTOAHME
Ha eMUTeHTa.

1 Cpenku cbe CBBLP3aHMN nuua

CBbp3aHuTe nuua Ha [IpyKecTBOTO BKNKYBAT TPU AbILEPHM APYXEeCTBa, COGCTBEHULM, KIKYOB
yNpaBneHcKV NepcoHan Ha [IpyecTBOTO ¥ Apyrv CBbP3aHy NuLia OnucaHm no-gony.

Ako He e M3pUYHO ymoMeHaTo, TPaH3aKUWWUTE CbC CBbLP3aHM Nula He ca W3BBPLIBAHW Npu

crneuvanHdy ycnosua 1 He Ca NpeaocTaBAHN UK nony4aBaH HUKaKBW rapaHUnn.

1.1 Cpenku cbC coBCTBEHULM

2016 2015
‘000 ns. ‘000 nB..
[Mony4yeHun 3aemu:
- paaxopm 3a nuxau kbM KK Uusect Af] (201) (201)
1.2 Cpenku ¢ abliepHU npeanpuATUA
2016 2015
‘000 nB. ‘000 ns.
Mpopaxba Ha CTOKW W yenyru:
- npogaxba Ha ycnyrv Ha Enana TpeiguHr Al 209 235
- npofax0a Ha ycnyru Ha EnaHa ®oHa MernmxkMbHT Afl 171 194
- npoaaxba Ha CToku W ycnyri Ha EnaHa ViHeecTMBHT Afl 191 212
- NOKYrKa Ha ycnyr ot Enana UHsecTMbHT Al (1) (1)
MpepocTaBeHu 3aemu:
-NpenocTaBeH 3aeM Ha Enaxa MHBecTMBHT All - (25)
-Bb3cTaHoBeH 3aem oT EnaHa MHeecTMBHT ALl - 25
lMNonyyeHun 3aemu:
-nonyyeHn 3aemu ot Enaxa neecTMBHT Al 294 236
-Bb3CTaHOBABAHE NO NoNy4yeHn 3aemu ot Enava UuesecTMbHT ALl (218) (110)
-pasxofm 3a iKxea no NOonyYeHu 3aemu (12) (7
L[vBupeHTu:
-AvBUAEHT oT EnaHa MHeecTMBHT Al 213 -



1.3 Cpenku ¢ gpyrv cBbp3aHu nuua

Mokynka Ha CTOKW 1 ycnyru:
-NOKYNKW Ha yenyri ot Enana Xonauar Al

Mpopaxba Ha CTOKM W ycnyru:
-npoaaxba Ha ycnyri Ha EnaHa Xonauur A}
-npopaxba Ha ycnyr Ha ArpomernaxmbHT OO[

MpepocTaBeHu 3aemu:
- npepocTaBeH 3aeM Ha EnaHa Xonguxr Afl
- Bb3CTaHOBEH 3aeM 0T Enana XonauHr AQ
- Npuxoau ot Nuxeu oT Enaxa Xonauur Afl

1.4 Cpenku ¢ kNYOB ynpaBReHCKN NepcoHan

2016
‘000 nB.

(7)

24
81

(425)
227
138

14

2015
‘000 nB.

(24)

28
7

(461)
237
129

KniovoBua ynpaBneHCckW nepcoHan Ha HPY)KGCTBOTO BKMOYBa 4NneHoBeTE Ha CbBeTa Ha
AupeKTopuTe. Bb3HarpaxaeHwaTa Ha KNIOYOBUA YNpaBMNEHCKW MEepcoHan BKMOYBAT CneaHwuTe

pa3xoau:

KpaTtkoCpoyHM BbaHarpaxaeHus
3annatu
Paaxoau 3a coumarnHmn ocurypoBku
O6LL0 KPaTKOCPOYHM Bb3HArpaxaeHus

060 BL3HarpaxaeHue

lMpepocTaBeH 3aeM Ha KNIOYOB YNpaBNeHCKN nepcoHan

Hnamanuﬂ No NoNy4YeHn 3aeMn OT KNOYOB yNpasneHCKW NepcoHan
anIXO,QVI OT nnxsBu noO npepocTaBeH 3aeM Ha KNOYOB YnpasneHCKW
nepcoHan

2016 2015
‘000 nB. ‘000 nB.
(78) (72)

(6) (9)

(84) (77
(84) (77)

- (20)

- 160

- 7



1.5 Canpa KbM Kpas Ha roauHaTa

HeTekyuu B3emaHus oT:

- ApYr1 CBbp3aHu Nuua

EnaHa Xonauvur Al

KameH Konues

0610 HeTekyLyW B3eMaHms OT CBbp3aHu nuua

Tekywu B3eMaHus oT:

- OblUEpHU NPeanpusTUA
EnaHa MHBecTMBbHT Al

Enana ®oHp MeHnaxmbHT Al

- YNpaBNEHCKM NepcoHan

- APYrv CBBp3aHu nuua

Enana XonguHr Af}

Enana TpengvHr AL

ArpoMeHIKMBHT ALl

06140 TekyLm B3EMaHWA OT CBbP3aHW nuua

O6uwo B3emMaHusa ot CBBHpP3aHKn nnua

HeTekywu 3agbnkeHus KbM:
- cobcTBEHULM
KK Wusect ALl

OB1L0 HeTeKyLLYW 3a4bMKeHUs KbM CBbP3aHK nuua

- AbLUiEpHW NpeanpuUaTUs
Enana WHBecTMBHT All

Enana ®ong MernaxmbuHT Al
Enana TpengunHr AQl

- [ipYry CBbP3aHy NpeanpuaTus
Enana Xonaunr Al
Enana TpenguHr Af}

15

2016 2015
‘000 ns. ‘000 nB.
4 595 4 597
1198 1200
3397 3397
4 595 4597
47 23
42 8

5 15
1187 1088
1150 924
25 21

12 143
1234 1111
5829 5708
2016 2015
‘000 nB. ‘000 nB..
2472 2371
2472 2 371
2472 2371
325 302
274 199
51 51

- 52

58 13

8 13

50 -
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Enana EHepmxv MeHnmxMBHT Afl -

0610 TekyLiu 3aBIDKEHNA KbM CBbP3aHM nuua 383 315

O6wo 3aabKeHNa KbM CBbP3aHu nuuya 2 855 2686

11.5.Undopmauma 3a cLOUTHA ¥ NokasaTenn ¢ HeobnyaeH 3a eMUTEHTa XapakTep,
MMaLLM CHLIECTBEHO BNMSHME BbPXY ACHHOCTTa My M peanu3upaHuTe OT Hero NPUXoau
U3BBbPLUIEHHU pa3XoAK; OLleHKa Ha BNUSHNETO UM BBPXY pe3ynTaTi npes TeKkywara roauHa.

Ha emuTeHTa He ca u3BECTHW CbOUTMA M NoKasaTenu ¢ HeobuvaeH 3a Hero Xapaktep, UMaliv
CbllieCTBEHO BNUAAHUE BBHPXY [eAHOCTTa My U peanuavpaHuTe OT HEero NpuUxoay WU U3BbPLIEHU
pa3xoau.

11.6.Undopmauma 3a caenkn, BoaeHM u3BLHOanaHCoOBO — xapaktep ¥ GusHec uan,
nocousaHe (pUHAHCOBOTO Bb3AEeNCTBUE Ha CAENKUTEe BbpXy AEMHOCTTA, ako PUCKBLT W
nonaute OT Te3n CAenKM Ca CbUECTBEHM 32 eMMTEHTa W aKO pa3KpuBaHeToO Ha Ta3u
uHdopMaLma e CHILECTBEHO 3a oLieHKaTa Ha (hUHAHCOBOTO CHCTOSHNE Ha eMUTEHTa.

Hsima TakuBa.

11.7.MHcbopmauun 3a ASNOBK yYacTMA Ha EeMUTEHTa, 32 OCHOBHUTE MY MHBECTULU
B CTPaHara 1 B Yyx6uHa (B LeHHHU KHMXKA, (PUHAHCOBN MHCTPYMEHTH, HemaTepnanHHu akTHBM
M HeABWKMMM MMOTH), KaKTO W WHBECTMLMKTE B [AANOBU LIEHHW KHWXAa M3BBbH Herosata
MKOHOMMYECKa rpyna n U3TouHULUTe/HaunHUTe Ha huHaHCHpaHe.

WHdopmauua 3a AAMOBY Y4acTUs U OCHOBHI MHBECTULMW B CTPaHaTa Ha eMUTEHTa € NocoyeHa B
NPUNOXEHUATA KbM TOAWWIHAS (PUHAHCOB OTYeT - MHBECTULUMM B AbLUEPHU ApyxecTsa’,
IHBECTULWM B acoLmpaHu NpeanpuaTus’.

11.8.MHcbopmaLiusi OTHOCHO CKIIOMEHUTE OT EeMUTEeHTa, OT HeroBOTO AbliepHo
APYXeCTBO MMM APYXKeCTBO MaWka, B KQ4eCTBOTO MM Ha 3aemononyvareny, JOroBopu 3a
3aeM C NOCOYBaHe Ha YCNOBUATa MO TAX, BKMIOYUTENTHO Ha KpauHWTe CpOKOBE 3a
u3nnawaxe, KakTo 1 uHGopMaLna 3a NpeaocTaBeHW rapaHUUM U NoemaHe Ha 3abIKEeHUS.

v’ TbproBCKM KpeauTy;

v’ obnuraumnoHeH 3aem - Ha 03.12.2015 r. “ENTAHA ®uHancos Xonaunr” Al emutupa
KopnopaTueHK HeobeaneyeHn obnuraluu Npu YCNOBUATA HA YacTHO Npeanaraxe.
PaamepbT Ha emucusta e 1 000 000 espo — 1 000 6pos obnurayuy ¢ HoMUHanHa u
emucuoHHa Lena 1 000 espo. Obnurayumte ca 06UKHOBEHY, HEKOHBEPTUPYEMU,
Be3Han14H1, NOUMEHHH, cBOBOAHO NPEXBBLPNAEMU U NIMXBOHOCHK. CpoKbT A0 Nagexa
Ha emucusITa e 48 MeceLla OT AaTaTa Ha CKilo4BaHe Ha obnuraunoHHKUs 3aeM.
IvxeeHuTe nnaLlaHusa ca TPUMECeYHU Npy NuxeeH npoueHT 5.50% Ha roguwHa 6asa.
MaBHULaTa ce noracsisa Ha 3 paBHW BHOCKW Ha 36-Tus, 42-us n 48-us Meceuy
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3aeiHO C NUXBEHVTE nnallaHus. OBnurauumTe ce THPFyBaT Ha perynupaH 6opcos
nasap.

v CpeACTBaTa, H86paHM OT NbpPBWYHOTO HYAaCTHO NpeanaraHe ceé nanon3eart 3a
noracsiBaHe Ha 3a4b/MKeHUA KbM MaXOPUTAPHUA cobcTBeHNK Ha EmuTeHTa.

Kbm 31.12.2016 r “ENAHA dunarcos XonavHr” Al e 3aemonosnyyaten ro clegHuTe 3aemu:

v ot apyxecteo ,EnaHa MHBecTMBHT” Afl- AOroBop 3a napuyeH 3aem 8 paamep Ha 271

Xun. n.. JIXBeHWAT NpoLEHT no 3aema e ¢ nuxaa 5%; Cpok Ha aorosopa 23.10.2017
r.

v o1 apyxecteo KK Vusect All- gorosop 3a napuyeH 3aem B pasmep Ha 2 085 xun. ne.
NuxBeHmaT npoLieHT no 3aema e ¢ rmxea 9.5%; Cpok Ha gorosopa 31.03.2018 r.

11.9.MHcbopmaums OTHOCHO CKMIOYEHWTE OT EeMUTEHTa, OT HEroBoTO AbliepHo
APYXeCTBO UNKN ApYyXecTBO MaiKa, B Ka4eCTBOTO UM Ha 3aemojaTenil, JOTOBOPU 3a 3aeMm,
BKNIOYMTENHO NPefoCTaBeHN rapaHLumM OT BCAKaKLB BU/, B TOBA YMCNO Ha CBBLP3aHU Nuua,
C nocoysaHe Ha KOHKPETHWTe YCNOBMA NO TAX, BKNIOYMTENHO Ha KpaWHWTe cpokoBse 3a
nnawaHe M LieNTa, 3a KOATO ca 6unu oTNycHaTy.

Kbm 31.12.2016 1. n3BbH obuyaitHaTa My AeMHOCT Mo ynpasneHue Ha AbLiepHUTE CU APYXKECTBa,
ENAHA ®uHaHcos XonauHr Al e npeaocTasuno cnegHuTe saemu:

v Ha apyxectBo ,EnaHa Xonauur’ Al B paamep Ha 974 xun. ns. JIUXBEHNAT NPOLEHT
no 3aema e ¢ nuxsa 6%; Cpok Ha gorosopa 25.02.2017 r.

v’ Ha gpyxectBo ,EnaHa Xonaunr’ Al B paamep Ha 1197 xun. ns. JluxseHrAT NpoLeHT
no 3aema e ¢ nuxea 6.5%; Cpok Ha gorosopa 04.01.2020 .

Kbm 31.12.2016 r “KK WHBect” ALl e 3aemogaTten no cnegHuTe 3aemu:

v Ha apyxectso ,EnaHa XonauHr’ A[l - noroBop 3a napuyeH 3aem B pasmep Ha 359

Xun. NB. JTNXBEHWAT NPOLEHT o 3aema e ¢ nuxea 9.5%; Cpok Ha gorosopa
30.04.2019.

v’ Ha apyxecTso ,EnaHa XonawHr' Al — noroBop 3a napuyeH 3aem B pasmep Ha 1650

xvn. ne. JIuxBeHWAT npoueHT no 3aema e ¢ nuxea 9.5%; Cpok Ha porosopa
03.12.2020 r

11.10.UHcpopmaLma 3a M3NON3BaHETO Ha CpeAcTBaTa OT W3BbLPLIEHa HOBa eMUCHs
LieHHU KHNXa Npe3 OTYETHUA nepuoA.

Hsima Takasa.
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11.11. AHanu3 Ha CBLOTHOLWIEHMETO MeXAy NocTurHatute (hMHaAHCOBM pe3ynTaTy,
OTpa3eHW BbB (PUHAHCOBUA OT4YeT 3a ¢hUHAHCOBATa roAUHa M NO-paHo NyOnNKyBaHU
NPOrHO3# 3a Te3un pesynTaT.

LENAHA ®uHaHcos Xonauur ALl He e nybnukysana nporHo3n 3a UHaHCOBU pesynTaTu.

11.12.AHanu3 1 oueHKa Ha NONWUTUKaTa OTHOCHO ynpaBrieHneTo Ha (huHaHCOBUTE
pecypcu ¢ Noco4BaHe Ha Bb3MOXHOCTUTE 3a 00CnyXBaHe Ha 3aAbMKeHWATa, eBeHTyanHuTe
3annaxv U MepkW, KOUTO eMUTEHTLT € Npeanpuen unu NpeacTon Aa npeanpueMe ¢ ornea
OTCTPaHABAHETO UM.

ENTAHA ®uHaHcos Xonaunr* ALl nocpelya HyxauTe ¢y OT NUKBUAHW CPeACTBa, KaTo BHUMATENHO
crieav nnawjaHusTa no noracuTenHWTe NNaHoBE Ha KPATKOCPOWYHUTE CU B3EMaHUs, Kakto U
BXOAALUMTE M U3XOZALM NApU4HW MOTOLM, Bb3HMKBALM B XOAa HA onepaTtuBHaTa AeiHOCT.
Hyxaute OT NWKBWAHM CpeaCTBa Ce CneasT 3a pasnuyHu BPEMEeBW Nepuoaun - eXeaHeBHO W
execeqMU4HO, KakTo u Ha 6asaTa Ha 30-gHeBHW NPOrHo3W. HyxauTte OT NUKBWAHW CpeacTea B
AbLNrOCpoYeH nnaH - 3a nepuogu ot 180 u 360 aHu, ce onpeaensaT MeceuHo. EMAHA ®uHaHcos
Xonguhr Al He e umano npobnemu cbC CBOATA NNATEXOCNOCOBHOCT U He e umana NUKBUAHKU
3aTpyAHEHuA.

11.13.01eHKa Ha Bb3MOXHOCTUTE 3a peanu3auna Ha UHBECTMLMOHHUTE HaMepeHUs
¢ NocouyBaHe Ha pa3mepa Ha pa3nonaraemute CpefiCTBa M OTpa3fBaHe Ha BBL3MOXHUTE
NPOMeHM B CTPYKTypaTa Ha ¢hMHaHCUpaHe Ha Ta3u AeNHOCT.

+ENAHA ®uHaHcos XonauHr ALl e noracuno U noracaBa TeKyLUTE CY 3abIKEHNR B CPOK.

11.14.Mucpopmauma 3a HaCTLNUAK NPOMEHN Npe3 OTHYETHUA nepvuoa B OCHOBHUTE
NPUHLMNK 33 ynpaBneHue Ha eMUTEHTa U Ha HeroBaTa MKOHOMMYecKa rpyna.

Mpes OTYETHMS NEepuoA He Ca HACTLNMNMA CHLUECTBEHA NPOMEHM B OCHOBHUTE MPUHLIMNK Ha
ynpaBneHve.

11.15.UHcpopmaumn 3a OCHOBHUTE XapaKTePUCTUKU Ha NpUnaraHuTe oT eMUTeHTa B
npoueca Ha U3roTBAHE Ha (PMHAHCOBUTE OTHETH CUCTEMA 3a BLTpelleH KOHTPON U cucTema
3a ynpaBneHue Ha pucKose.

C uen ocurypsisaHe Ha Heaasucuma W OBEKTUBHA OLEHKA Ha (HUHAHCOBUTE OTYETH, FOAULLHMAT
OfUT Ha APYXKECTBOTO Ce U3BLPLUBA OT HE3aBUCHM excnepT-cyeToBoAuTeNn. Benukn dnHaHcoBM
OTYETW Ce M3rOTBAT CHIMACHO MEXAYHApOAHWTE CHETOBOAHW CTaHAapTW. TekywaTta hvHaHCOBO-
CYETOBOAHA AEMHOCT Ha APYKECTBOTO € 0BEKT Ha NMepUoAVYEH KOHTPON U aHanua oT cTpaHa Ha
yNpaB1TENHNSA OpraH.

11.16. UHdopmauusa 3a npomeHuTe B ynpaBuTeNHUTE oprali npes oT4yeTHaTa
¢uHaHcoBa roguHa.

I'Ipes OoTYyeTHaTa roguHa He e U3BbpLUeHa NpoMaHa B yNpaBUTENHUTE OpraHy Ha ApYXeCTBOTO.
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11.17. Undopmauma 3a pamepa Ha Bb3HarpaxaeHusTa, HarpaguTe u/unu nonsure
Ha BCeKU OT YNeHOBEeTe Ha ynpaBuUTeNHNTE W KOHTPONHUTE OpraHy 3a OTYeTHaTa
thuHaHCOBA roAMHa, U3nnaTeHyW OT eMUTEHTA U HEroBY AbILEepHMN ApYXKeCcTBa, He3aBUCUMO
OT TOBa, flanu ca GUNK BKIKOYEHN B pa3xoanTe Ha eMUTEHTa MU NPOM3THYAT OT
pa3npefeneHue Ha nevyanbara, BKIIOYUTENHO:

¢ MNosy4YeHn CyMWU U Henapu4yHU Bb3HarpaxaeHus,

e YCNOBHW WUNK pa3cpoYeHW Bb3HarpaxpaeHwus, Bb3HWKHaNU npe3 rognHarta, JOpu U
aKO Bb3HarpaxaeHneTto ce AbNXNA KbM NO-KbCeH MOMEHT,

e CyMa, AbMKMMA OT eMMTEHTa MNKU HeroBU AbLUEPHM APYXeCTBa 3a U3nsnawaHe Ha
neHcum, obesleTeHns NpU NeHCMOHMpaHe unu Apyryu nogobHu obesweTeHus.

B'bSHana)KAeHMﬂTa Ha KNio4oBUA ynpasneHCKU NepcoHan BKNYBaT CNneaHuTe pasxoau:

2016
‘000 nB

KpaTkocpoyHw Bb3HarpaxaeHus
3annatu (78)
Pa3xoau 3a coLuanHm ocurypoBKi (6)
O6LLo KpaTKOCPOYHW Bb3HArpaxaeHus (84)

11.19. Undopmauma 3a N3BeCTHNTE Ha AAPYXKECTBOTO AOFOBOPEHOCTH (BKNIOYUTENHO
W cneqd NpukniouBaHe Ha ¢MHaHcOBaTa roavHa), B pe3yntar Ha kouto B Gbaew nepuog
MOraT A1a HaCcTLNAT NPOMEHH B NPUTEXaBaHMA OTHOCUTENEH AAN aKuuu unu obnurauum ot
HacTOALM aKLMOHEPH Mnu obnuraunoHepu.

He ca u3BecTHW [OrOBOPEHOCTM, B pe3yntaT Ha kouto B Gbaely nepuoa morat fa HacTenaT
NPOMEHM B NPUTEXABAHWA OT HACTOSALUM aKLMOHEPH Unn obnurauroHepy OTHOCUTENEH AN aKLuu
unu obnurayun.

11.20. Wncbopmauma 3a BuCAWM CHAEOHW, aAMWUHWUCTPATUBHWU WMNW apOUTpaXHK
NPOU3BOACTBA, Kacaeliy 3aAbIKeHWA Unu B3emaHua Ha lpynarta B pa3mep Haii-manko 10
Ha CTO OT COGCTBEHMA MY KanuTan.

Kbm 31.12.2016 1. ,ENAHA ®uHaHcoB XonguHr* Al He e cTpaHa no BUCALLY CbAe6HM,
aaMUHUCTPATUBHW WNW apBUTPaXHYU NPOU3BOACTBA, Kacaelly 3afbMKEHNUs NN BIeMaHus B
paamep Hag 10 % oT cobcTBEHUS MY KanuTan.

11.21. [laHHK 3a aupeKTOpa 3a BPBL3KN C UHBECTUTOPUTE.

IMvueTo 3a KOpeCNoOHAEHLMA 1 KOHTAKT ¢ uHBecTUTOpUTE € Kamer Konues, Ten. 02/ 81 000 00.

12. UHOOPMALIUA NO 4I. 247 OT TbPIrOBCKUA 3AKOH
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Npuaobuty, nputexaBaHn U NPeXBbPEHN OT YNEHOBETE Ha CbBETa Ha AuUpeKTopuTe npe3
2016 r. akuum v odnurauuu Ha ,,ENTAHA ®unnancos Xonauur* AL:

Kbm 31.12.2016 roa. kanutansT Ha ,ENTAHA ®uHaxcos Xonauur® Al e B pasmep 55000 nB. ne
pasnpegeneH B 55 000 6pos 06MKHOBEHW NOMMEHHU aKLMK C HOMUHANHa CTOWHOCT 1 nes BCsKa.

MpaBa Ha uneHoBeTe Ha CbBETA Ha AWPeKTOpUTEe Aa NpuaobMBaT akuwum W obnuraumu Ha
~ENTAHA ©uHancos Xonauur” Afl:

Unenoee Ha C[] He npuTexaBar cneyuanHu npasa 3a npuaobusaHe Ha akuvu Ha [ipyxecTBoTo.
UneHosete Ha C[1 He npuTexasaT cneuwanHu npasa 3a npupobusaHe Ha obnuraumm Ha
[pyxecTBoTO.

Bb3HarpaxaeHuns nonyvyeHu npes roquHara oT YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe

3a otyeTHata 2016 r. uneHoseTe Ha CbBeTa Ha aupekTopuTte Ha ,EJTAHA ®uHancoB Xonaunr” Al
He ca nony4aeanu Bb3HarpakneHus B TOBa CU Ka4eCTBO.

Yyacte Ha uneHoBeTe Ha CbBeTa Ha AMpPEKTOpuUTe B TbProBCKU [pyXecTBa KaTo
HeorpaHu4yeHoO OTrOBOPHU CHLAPYXHULK; NpUTeXaBaHe Ha noBeve OT 25 Ha CTO OT KanuTana
Ha Apyro Apyxecrtso, y4acTue Ha uneHoBeTe Ha CbBeTa Ha AUPeKTOpUTe B ynpaBneHueTo
Ha Opyru apyxecrtsa Unu KoonepaluW, Kato NPOKYpPUCTU, ynpaBUTeNnn UNKU uYneHose Ha
CbBeTH.

Kbm 31.12.2015 r. CbBeTbT Ha aupekTopute Ha [lpyxecTBoTo € B cbcTaB: KameH MapuHos
Konues, l'eopru BaneHtuHoB ManuHos, Papocnasa l'eoprvesa Macnapcka, Kpuctuia Xpuctosa
LisetaHcka n MapTuH Entumnpos Hukonos.

WHchopmaumsTa no-gony e aktyanHa kbm 31.12.2016 roa. v obxsalla yyactusaTa Ha YneHoseTe Ha
CO n3ebH yyactueto um B C[l Ha ,ENNAHA ®uHaHcos Xonaunr AfL:

KAMEH MAPUHOB KONYEB:

1. He y4yacTBa B TbProBCKU ApyxecTBa KaTo HeorpaHW4eHO OTroBopeH CbAPYXKHUK,
2. npuTtexasa noseve oT 25 Ha CTO OT KanuTana Ha criegHuUTe ApyxecTaa.

> »bbnrepnad BeHguur Hetybpk” All, cbe cefanuule v agpec Ha ynpasfieHne B
rp. Cocoms, yn. ,Axren KuHues® Ne 5, BYJICTAT 131177754 ;

> ~BATbPHU EnektpoueHtpanu” Afl, cepanuwe v agpec Ha ynpaBneHue rp.
Codus, paiioH ,Cpepel’, yn. ,KyamaH LLankapes” Ned, EVK 175163852 ;

> HI Buna Wueect EOOJl, cepanuwie v agpec Ha ynpaenexue B rp. lnosams,
Byn. MakepoHus Ned7, ENK 126729247,

> »KK WuBect” AJl, cepanuwe u agpec Ha ynpaeneHue rp. Codwms, paitoH

,Cpeaey”, yn. ,KyamaH LLankapes” No4, EWUK 175457761 ;
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> »EnaHa ®uHaHcn” EAJl, cepanuwe u agpec Ha ynpasnetve rp. Cous, paioH
.Cpegey’, yn. ,KyamaH Wankapes” Ne 4, EWK 130480008;

> »Enana Xonauur” Afll, ceganviie v aapec Ha ynpasnenue rp. Cocdus, panoH
.Cpegel’, yn. ,KyamaH Wankapes” Ned, EVK 121837774 ;

> »Enana Tpeiguur” All, cenanuile v agpec Ha ynpasneHve rp. Codus, panoH
.Cpegey’, yn. ,KyamaH Lankapes” Ne 4, EWK 831470130.

yuyacTve B ynpaBneHWeTo Ha Apyru ApyXecTBa UNK Koonepauuu, KaTo NPoKypucT,
ynpaBUTEN UMK YNeH Ha CLBETH, KaKTo cnefBa:

> »J103s OpsixoBo” EOOJ], cbec cepanuile u agpec Ha ynpaeneHue B ¢. OpsaxoBo,
obwy. Mobumeu, 06n. Xackoso, EVK 126729254, kato ynpasuten;
> ~BATLPHU EnekTpoueHtpanun” All, cepanuwe n agpec Ha ynpaBneHwe rp.

Codous, pavioH ,Cpegey”, yn. ,Kysman Wankapes” Ne 4, EUK 175163852, kato uneH Ha
ch;

> »EnaHa UuBecTMbHT” Afl, ceganvue n agpec Ha ynpasneHue rp. Codus,
paiioH ,Cpegey’, yn. ,Kyama LWankapes” Ne 4, EUK 130089593, kato unex Ha C[l ;

> »EnaHa Tpengunr” ALl, ceganuuie v aapec Ha ynpasneHue rp. Codusi, paiioH
.Cpegell’, yn. ,Kyaman Wankapes” Ne 4, EVK 831470130, kaTo uneH Ha C;

> »EnaHa ®uHaHen” EAJl, ceganuile v agpec Ha ynpasnexve rp. Codus, paioH
,Cpegel”, yn. ,KyamaH Lankapes” Ne 4, EVK 130480008, kato uneH Ha C[;

> »EnaHa Xonguur” Afl, ceganvuie v agpec Ha ynpasnenue rp. Codus, paiioH
.Cpegey’, yn. ,KyamaH LWankapes” Ned, EWUK 121837774, kato uneH Ha C[l;

> ~KK WuBect” AJl, cepanuwe v agpec Ha ynpaenexve rp. Codms, paiioH
.Cpegey’, yn. ,KyamaH LLlankapes” Ned, BYJICTAT 175457761, kato uneH Ha C[] ;

> »EnaHa EHepmxn MeHumxMBHT” All, ChC ceganuile U aapec Ha ynpaenexue

rp.Codus, paitoH ,Cpegen”, yn."KyamaH LLankapes” Ne 4, EVUK 200 802 454, kato uneH Ha
Ch;

> ~CemeeH xoten 3a cku U cna” OO[], cepanuwe 1 agpec Ha ynpasnexue rp.
Paanor, yn. ,AnekcaHabp Ctambonuiicku” Ne 16, EMK 201050061, kato ynpasuten;
> »PernoHaneH coHp 3a rpaacko passuthe” AJl, cepanviie M agpec Ha

ynpasnenue rp. Codms, paitoH ,BbapaxaaHe”, byn. ,Anekcanabp Ctambonuickn” Ne 73,
EWK 201834519, kato 4neH Ha C[] ;

> »En [ku Conap” EOOf, cepanuile v appec Ha ynpasneHve obn. Xackogo,
06w, Crambonoso, ¢. Ceetocnas, EWUK 200734850, kato ynpasuten;

FEOPr BANEHTUHOB MANTMHOB

1.

He y4yacTBa B TbProBCKu ApyxecTtea KaTo HeorpaHu4eHo OTroBopeH CrAPYXHUK;

2. He nputexaBa noBeue OT 25 Ha CTO OT KanuTana Ha apyru;
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3. yvacTBa B ynpaBreHWeTo Ha Apyru ApyXecTBa Unu Koonepauwu, KaTo NPOKYpUCT,
ynpaBuTeNn UNM YneH Ha CbBETH, KaKTo cneasa:
> +ENTAHA ®ong MeuuaxmbHT” Al rp. Cocous, EUK: 130963811, cepanuiie u
agpec Ha ynpasnetue rp. Codus, paiioH ,Cpegel’, yn. ,KyamaH Lankapes” Ne4, kato
NPOKYPUCT;

> +KK WuBect” All, EUK: 175457761, cepanviue W agpec Ha ynpasnexue rp.
Codbua, paitoH ,Cpepey’, yn. ,Kyaman Wankapes” Ned, kato uneH Ha C[l.

PALOCIIABA TEOPITMEBA MACJIIAPCKA

1. He y4acTBa B TbProBCKM ApyXecTBa KaTo HeOrpaHN4YeHO OTrOBOPEH ChAPYKHHUK;
2. He npuTexasa noseye OT 25 Ha CTO OT KanuTana Ha Apyru;
3. yyacTBa B ynpaBneHWeTo Ha Apyru ApYyXecTsa WNKU KoonepaLuK, KaTo NpoKypHCT,
ynpaBUTen WM YNeH Ha CbBeTH, KaKTo cnejBa:
> +ENAHA Tpeuauur” Af} rp. Codus, EUK: 831470130, ceganuiue n agpec Ha
ynpasnetue rp. Cocous, paitor ,Cpegeu’, yn. ,KyamaH Lankapes” Ned, kato unen Ha C[l.

KPUCTUHA XPUCTOBA LIBETAHCKA

1. He y4yacTBa B TbProBCKM ipyXecTBa KaTo HEOrpaHN4eHO OTFOBOPEH ChbAPYKHUK;

2, npuTexasa noseye OT 25 Ha CTO OT KanKuTana Ha cneaHUTe ApyXecTBa:
> ~Penplinen 17 O0[, rp. Cocus, BYNICTAT 130101390, cepanuiie v agpec Ha
ynpasnenue rp. Cocus, paitoH ,Butowa”, yn. ,Byps” Ne23, x. 6, an. 6.

3. yvyacTBa B ynpaBneHWeTo Ha Apyru ApyXecTBa WAW KoonepaLum, KaTto NMpoKypucT,

ynpaBuTen Unun YneH Ha CbBeTH, KaKTo cneapsa:
> ~Pebplneit 1" O0[, rp. Codpus, BYNCTAT 130101390, cepanuuie 1 agpec Ha
ynpasnexue rp. Codus, panoH ,Butowa”, yn. ,byps” Ne23, sx. 6, an. 6, kato ynpasuten;
> +ENTAHA MuBecTMbHT” All, cepanuuie W agpec Ha ynpasnenue rp. Codus,
paitoH ,Cpepey’, yn. ,KyamaH LLlankapes” Ne4, EK 130089593, kato uneH Ha C[.

MAPTUH ENTUMHUPOB HUKONOB

1. He y4acTBa B TbPrOBCKM [pyXXeCTBa KaTo HEOrPaHM4EHO OTFOBOPEH ChAPYKHUK;
2. nputexaBa nose4e OT 25 Ha CTO OT kKanuTana Ha cnefiHUTe ApyXecTBa:
> +EM EC XU - BI'” O0O[4, cepanuuie v agpec Ha ynpaeneHue rp. Codun, paioH
JloseHeu’, yn. ,Ceetu Haym" Ne24, EVK 130371368;
> ~MAMB-KOMEPCUAN“ OOf, EWK: 110029567, cepanuwe W appec Ha
ynpasneHue: rp. Jlosey, yn. Bacun MNetnewkos Ne 2
3. y4acTBa B ynpaBneHWeTo Ha Apyru ApyXectsa UNW Koonepauuw, KaTo NpPOKypuCT,
ynpaBuTeN WK UNeH Ha CbBeTH, KaKTo crneasa:
> +ENNAHA ®uHancun” EAJ], cenanuwie v agpec Ha ynpasnexue rp. Codus, panoH
.Cpegeu’, yn. KyamaH Lankapes" Ne 4, EVK 130480008, kato yneH Ha C[l;
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> +ENTAHA ®onpg MenupxmbHT” Al rp. Codoua, EWK: 130963811, cepanuuie v
agpec Ha ynpaenenuwe rp. Cocus, paioH ,Cpepgeu’, yn. ,Kyaman Lankapes” Ned, kato
yneH Ha C[l.

> ~MAMB-KOMEPCUAN" OOf, EWK: 110029567, cepmanvwe u agpec Ha
ynpasneHue: rp. flosey, yn. Bacun MNetnewkos Ne 2, kato Ynpasuten.

13. AOrOBOPU MO 4N.2406, CKNIOYEHU NPE3 FTOAUHATA

Mpes oT4eTHMA NEpPUOA He ca CKIoUBaHM AoroBopu No Yn. 2406 oT TbproBCkus 3aKoH.

‘i.

Mpepcepatenna CA: |
IKame



